YUPEJUTEJIEH AKT HA EJHOJIUYHO
JIPYKECTBO C OTPAHUYEHA
OTI'OBOPHOCT
B JUKEN JOKEHW BBJTAPUS“ EOOJ

Iupexktopure Ha ,bU JDKEM JDKEHN
XOJIIUHI'C JIMMUTU/L nperMeHOBaHO Ha
B JDKEM  JDKEW  IOHUBBPCBII
JIMBEJIBIIMBHT JMMHUTUI Kunsp,
pervctpupaHo  npd  MMHHCTEpCTBOTO  Ha
THLPrOBHATA, MHAYCTpUATa M Typu3mMa Ha
Pery6nuka Kumbp, cbe cepanmvme B Kumbp,
[Madoc, I1.K. 8103, Cutu Xayc, I'puBa [lureHn
58 p3exa cneanoro PELLIEHHME:

,BU JDKEM JDKEW XOJIJIMHI'C JIMMUTUJT

npeumenosano Ha ,BU JOKEM JDKEM
IOHHUBBPCHII JIMBEJI'BIIMBHT
JIUMUTHUJT®, Kunsp yupeasa EgHonu4Ho

JPY/KECTBO C OrpaHM4eHa OTFOBOPHOCT 110
cMHucBaa Ha 4. 113 u cn. oT TeproBckHs 3aK0H U
npuema cieiHus Ycrap Ha JIpyKecTBOTO:

OBILLH ITOJIOKEHHA

YJIEH 1
C pacrosuus YcTaR eQHONHUYHHAT COOCTBEHHMK
pernameHTHpa craryTa U MpaBHUTE

XapaKTEPUCTHKH Ha yupeaeHoto EanonnuHO
JOPY)KeCTBO €  OFpaHM4YeHa  OTIOBOPHOCT,
HapuuaHo B Ycrasa ,,Jlpy»KecTBOTO .

PA3JIEJI ITbPBU

®UPMA, CEJAJMIIE W AJIPEC HA
VIIPABJIEHME, TPEJAMET HA JEMCHOCT
U CPOK

YJIEH 2

JIpy>KeCTBOTO OCBIIECTBABA CBOATA JIEHHOCT MOJ
dopma ,BU JDKEM JDKEM BBJITAPHS“
EOO]JI, koeTo Ha JIaTUHHULIA CE M3MHCBA, KAaKTO
cnenra BJJ BULGARIA LTD.

YJIEH 3

JIpy)KeCTBOTO € ChC CeJajMiie W ajapec Ha
ynpagnenue B rp. Codus, Paiion ,,Buroma®, x.K.
.Manactupcku nuBagu - 3anag”, yi. ,.bsmo
none”, Ne 3, eT. 2, oduc 4.

YJIEH 4
JIpy>KeCTBOTO Ce Ch3/1aBa 3a HEOMpPeeNeH CPOK.

YJIEH 5
JIpy’K€CTBOTO € IOPUJHYECKO JIMLe, OTAEIHO OT

MEMORANDUM OF INCORPORATION
OF SOLE OWNED LIMITED LIABILITY
COMPANY
“BJJ BULGARIA” LTD

The directors of BJJ HOLDINGS LIMITED
(renamed BJJ UNIVERSUL DEVELOPMENT
LIMITED), Cyprus, a company, duly registered
with the Ministry of Commerce, Industry and
Tourism of Cyprus, having its registered office in
Cyprus, Paphos, P.C. 8103, City House, Griva
Digeni 58 adopted the following RESOLUTION:

BJJ HOLDINGS LIMITED (renamed BJJ
UNIVERSUL DEVELOPMENT LIMITED),
Cyprus hereby incorporates a Sole Owned
Limited Liability Company according to the
provisions of Art. 113 and pursuant of the
Commerce Act and adopts the following
Memorandum of Incorporation:

GENERAL PROVISIONS

ART. 1.

By this Memorandum of Incorporation the sole
owner shall regulate the status and legal
characteristics of the incorporated Sole owned
Limited Liability Company, hereinafter referred
to as “the Company”.

CHAPTER ONE

COMPANY NAME, REGISTERED OFFICE,
ADDRESS OF MANAGEMENT, SUBJECT OF
ACTIVITY AND DURATION

ART. 2.

Company shall carry out its activities under the
name of ,BU JDKEM JDKEN BBJICAPUS“
EOOQ]], in Bulgarian, and BJJ BULGARIA LTD
in Latin alphabet.

ART. 3.

The address of management and the registered
office of the company is: Office 4, fl. 2, 3, Byalo
Pole St., Manastirski Livadi — Zapad Residential
Complex, Vitosha Region, Sofia.

ART. 4,
The company is
duration.

established for unlimited

ART. 5.
The Company shall be a legal entity separate
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EnHOonUMYHUA COOCTBEHMK Ha KanuTaua, Cbe
cobcTBeH OalaHCc M CMETKHM H OCBIIECTBIBA
NeMHOCTTA CH B CbOTBETCTBHE C pa3nopeadHTe Ha
JeiCcTBAlIOTO 3aKOHOATENICTBO B CTPaHaTa H Bb3
OCHOBA Ha HACTOSIIMS YCTaB.

YJIEH 6

/1/ JIpy»keCTBOTO HMa CHEAHUAT MpeAMEeT Ha
NeMHOCT: TMOKyNKa M Npojaxkba Ha HEeABWXKHUMH
HMOTH, pa3paboTBaHe, yIpaBJiEHHUE,
KOHCYITalliM, OTAaBaHe [OJl HAaeM  Ha
HeJBM;KMMH HMOTH, CTPOMTEJICTBO, H3rpaxJaHe,
peEMOHTHA IEHHOCT, TBPrOBCKO
NPeICTABUTENICTBO, MOCPETHUYECTRO,
MapKeTHHI, peKjiaMa M KOHCYJITaHTCKa JeHHOCT;
BHOC M M3HOC; BHHIIHA W BBTPELIHA THProBUS M
MKOHOMMYECKA JIEWHOCT B MBJEH 00eM, KakTo u
BCSAKaKBa JApyra HezaOpaHeHa OT 3aKOH JEHHOCT,
3a KOSTO HE C€ U3UCKBA CMELUAIHO pa3pelieHHE;
/2/ JIpy>KecTBOTO MOX€E ia M3BbpLIBA B CTpaHaTa
U yyOuHa BCUUKH JeHCTBHSA, KOUTO Ca TMOJIE3HH
M HYXHM 3a CTOMaHCKaTa My J€HHOCT,
BIJIIOUMTENHO Ch3/1aBaHe Ha KJIOHOBE M y4acTHe
B IpYTH JpY’KecTBa.

PA3JIEJI BTOPH
MMVYILECTBO, KAITMTAJL JAJIOBE

YJIEH 7

WmyuiectBoTo Ha JIpyKecTBOTO €€ ChCTOM OT
MpaBo Ha COOCTBEHOCT M OrPaHMYEHH BEUIHH
npasa, npaBa BbpPXy OOEKTM Ha MHTENEKTyaslHa
coOCTBEHOCT, MapH, LEHHW KHHXa, [IA0OBH H
aKLMOHEPHU yYacTHs B JPYrH JpYXKeCTEa,
B3€MaHMs W APYTH MpaBa, YUETO MPUTEKABAHE HE
e 3a0paHeHO OT  3aKOHOJAATE/NCTBOTO  HA
Pemy6siuka bbarapus.

YJIEH 8

/1/ KanuransT Ha [[pyecTBOTO € B pasmMep Ha
5000 (mer xunsau) nepa, pasnpeaenend B 500
(netctorun) msna ot no 10 (aecer) JeBa BCEKH.

/2/ KanuTtanbT ce€ TMpUTeXaBa M3LUAI0 OT
Ennonuunus cobersenuk BU JOKEM JDKEU
XONOUHI'C JIMMUTHUL", npeumeHOBaHO Ha
JBU  JOKEMX  JDKEM  IOHUBBPCBII
JUBEJIBIIMBHT  JIMMUTHTY, Kunsp,
peructpupaHo  npd  MMHHMCTEPCTBOTO  Ha
THProBUATa, MWHAYCTpMSATa M Typu3mMa Ha
Peny6nuka Kunbp, cbe cepanvmie B Kumsbp,
[adoc, I1.K. 8103, Cutu Xayc, I'pusa [lurenn
58.

from the sole owner of the capital, having its own
balance and accounts and carrying out its
activities in compliance with the active
legislation of the country and the provisions of
the Memorandum of Incorporation.

ART. 6.

/1/ the company shall have the following subject
of activity: purchase and sale of real estate;
development, management, consultancy, renting
of real estate; building, construction and repairs
activity; commercial representation; agency;
marketing, advertising and consultation; export
and import; external and internal commercial and
economic activity in full content, as well as any
other activity not prohibited by law and not
requiring a special permission to be exercised.

/2/ The company shall have the right to handle in
the country and abroad all activities, which are
considered adequate and necessary to its
economic activity, including establishment of
branches/subsidiaries and participation in other
companies.

CHEPTER TWO
PROPERTY, CAPITAL, STOCKS

ART. 7.

The property of the company shall consists of
right to ownership and limited rights to
ownership, intellectual  property,  money,
securities, stock participation in other companies,
receipts and any other rights the possession of
which is not prohibited by law.

ART. 8.

/1/ The capital of the company shall amount to
BGN 5000 (five thousand) Bulgarian leva,
distributed in 500 (five hundred) stakes, each one
amounting to 10 (ten) BGN.

/2/ The Capital shall be entirely the property of
the sole owner BJJ] HOLDINGS LIMITED
(renamed BJJ UNIVERSUL DEVELOPMENT
LIMITED), Cyprus, a company, duly registered
with the Ministry of Commerce, Industry and
Tourism of Cyprus, having its registered office in
Cyprus, Paphos, P.C. 8103, City House, Griva
Digeni 58.
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YJIEH 9

/1/ Kanutanst Ha Jlpy*ecTBOTO MOXe aa Obae
NpOMEHEH C  pelleHMe Ha  CAHOJMYHMA
COOCTBEHHK.

/2/ Cw3papaHeTo Ha IapuuHH (OHIOBE M
KOHKPETHHAT pa3Mep Ha OTYMCIICHUATA 32 TAX C€

ompejenss ¢ peuieHue  Ha  ©AHOJIMYHHS
COOCTBEHHK.

PA3JIEJI TPETH

[TPABA H 3ABIDKEHWA HA
EJTHOJIMYHHUS COBCTBEHHUK

YJIEH 10

/1/ Eqnonuunust [pyxkecTBoTo;

a/ B3ema pellleHHs 3a C/IMBaHe, BIIMBAHE,
npekpaTsBaHe W Jpyro rnpeoOpasyBaHe Ha
JlpyxecTBOTO;

6/ npuema roaviuHMs oT4eT M OanaHca Ha
Jlpy’)kecTBOTO M B3emMa  pelleHue 32
pasnpeeNeHHeTO Ha nevanbara;

B/ B3eMa pelleHWe 3a YBEJHUYCHHE HIH
HamaJIsBaHe Ha KaruTasa,
r/ wu3bupa  ympaBuTens M Onpeaess

BB3HArpaKJEHUETO MY;

1/ monyvaBa AMBMAEHTH OT revanbara B NieBa
BANIYTA;

¢/ onpemens OCHOBHHMTE HACOKHM, [IpHEMa
ABJICOCPOYHH W KPaTKOCPOYHH TIporpamu  3a
neiHocTTa Ha Jpy:KeCcTBOTO;

%/  npdeMa  OpraHM3allMOHHO-YIPaBJICHCKA
CcTpykTypa, paboTHaTa 3amjara W JpYruTe
BLTpELIHW mpaBuna Ha JlpykecTBOTO, B3EMa
peuenus 3a obpasyBaHe Ha napuuHu GoHIOBE U
onpenens peja 3a HaOUPaHETO W U3Pa3X0/BAHETO
MM;

3/ B3eMa pelieHHs 3a OTKpPUMBAaHE M 3aKpHBaHE Ha
KJIOHOBE, TpEACTaBUTEJICTBA W 33 Y4acTHE WM
MpeKpaTsBaHe Ha y4acTHETO B APYIH JpY’KEeCTBa
B CTpaHara 4 4y>kOuHa.

PA3EJI YETBBPTHU

OPI'AHH HA JPYXECTBOTO.
VITPABJIEHUE U INPEJICTABHUTEJICTBO

YJIEH 11

JlpyxecTBOTO Ce YympaBnasa OT EnHomuuHus
cOOCTBEHMK Ha KanuTala WM OT HasHa4yeH OT
HEero ynpaBuTeN/ .

ART. 9.
/1/ The amount of company capital could be
changed by a decision of the sole owner.

/2/ The formation of cash funds and the concrete
amount of the resources for them shall be
determined by the decision of the sole owner.

CHAPTER THREE

RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER

ART. 10.

/1/ The Company’s Sole Owner shall:

a/ make decisions on mergers, acquisition,
dissolution or other reorganization of the
Company;

b/ approve the annual Financial Statement and
Balance Sheet of the Company and make
decisions on the distribution of profit;

¢/ make decisions on increase and decrease of
capital stock;
d/ appoint
remuneration;
e/ receive dividends from the profit in Leva or
foreign currency;

f/ set the business objectives, adopt long-term and
short-term programmes for Company’s activities;

the Manager and set his/her

g/ approve the organization and management
structure, remuneration and other internal
Company regulations, make decisions on setting
up of funds and the terms and procedure for
raising and disbursement of such funds;

h/ make decisions on opening and closing of
branches, representative offices and Company’s
participation or termination of such participation
in other companies in the country or abroad.

CHAPTER FOUR

BODIES OF THE COMPANY.
MANAGEMENT AND REPRESENTATION

ART. 11.

The Company shall be managed by the Sole
Owner of the capital or by a Managing Director
appointed by the Sole Owner.
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VIIPABHUTEJI

YJIEH 12

n/ YnpaButenaT (ynpaBuTEIUTE) Ha
JIpy>KeCTBOTO Ce HasHayaBa OT €QHOJIHYHMA
cOOCTBEHHK.

/2/ YripaBUTENAT OpraHM3Mpa ¥ PbKOBO/IM LidslaTa
neitnoct Ha JlpyxectBoTo. Toli peliaBa BCUUKH
BBIIPOCH, CBBP3aHU C OCHIIECTBABAHE NpeIMeTa
Ha fefHOCT Ha Jlpy»KeCTBOTO, C M3KIIOUYEHHE Ha
BLIIPOCHTE, KOWTO C€a OT H3KIIOYHTEe/IHaTa
KOMIIETEHTHOCT Ha €HOJIMYHHUA COOCTBEHUK.

/3/ Vnpasutenst ce u3bupa M ocBobOKIaBa C
pelLieHKe Ha eJHONMMYHUA COOCTBEHHK.

4/ Y npaBUTEAAT:

- TIlpencrasnssa  J[lpykectBoro  mpeld
BCMYKM TPETH JIMLIA, BKIHOYMTETHO
AbPKABHU M OGLIMHCKH OpraHu ¥ 6aHKy;

- Pewara BBIIPOCHTE OTHOCHO
BBTPEIIHOOPraHW3allHOHHaTa CTPYKTYypa
Ha Jlpy»KecTBOTO;

- Onpenens ¥ KOHTpoONIWpa pasxojure Ha
Jpy>ecTBOTO, npeacrass npex
enHonuuHus cobcTBeHuk  OanaHcurte,
ypekzia oTHolueHuATa Ha Jlpy»#ecTBoTo ¢
OromKeTa;

- Tlpeampuema HeOOXOJMMMTE NEHCTBUSA
3a 3auMTa MHTepecute Ha JIpy»ecTBOTO,
obpasyBa cbieOHM fena W OpraHu3upa
3alMTA Ha JIPYXKECTBOTO IO TAX;

- Hspwbplusa BCHYKH JeHCTBUA,
OCHTypsBaLLH HOPMAaJTHOTO
¢dyHkurMonupane Ha JlpyXKecTBOTO OT
rJefHa TOYKA HA  3aKOHA, TO3H
ApY/KEeCTBEH [OrOBOp M pEIUEHHUATAa Ha
€IHOJIMYHHUA COOCTBEHHMK.

YJIEH 13

/1/ YnpaBuTenar ce OTUHTA 3a NAEHHOCTTa CH
npejl eJHOMUYHHUSA COOCTBEHMK.

/2/ EQHOMUYHMUAT COOCTBEHHK MOXKE MO BCAKO
BpEME Jla JaBa Ha YMPaBUTE/IMTE 3a[bIDKUTETHH
yKa3aHus U 2 UM KCKa OTHeT.

/3/ YnpaBurenar oTroBaps HMYLIECTBEHO 3a
npu4HHeHHTe Ha JIpyKeCcTBOTO BpeM.

/4/ Ynpasutensat moxe aa 6bae 0CBOOOIEH OT
JUTHKHOCT 10 BCSKO BpeMe, C pelIeHHe Ha

eHOMUUHHUA COOCTBEHMK, BKJIIOYHTENHO 10
NpUYMHK, TNpeJBMAEHM B  JOrOBOp  3a
yrpaBjieHHe, CKJIIOYeH MEXIy YIpaBHTENd M
JpyxecTBOTO.

MANAGING DIRECTOR

ART. 12.

/1/ The Managing Director (Managing Directors)
shall be appointed by the sole owner of the
company.

/2/ The Managing Director shall organize and
manage all the activities of the Company. He
shall decide on all the issues connected to
performance of the company activity with the
exception of such issues that are in the exclusive
competence of the sole owner.

/3/ The Managing Director shall be appointed and
dismissed by decision of the sole owner.

/4/ The Managing Director shall perform the
following duties:

- Represent the Company before all third
parties, including governmental and
municipal bodies and banks;

- Decide on such issue that are of internal
organizational nature to the Company’s
activity;

- Resolve on and exercise control over the
Company expenses, present before the
sole owner the balance sheets, set up the
relations between the Company and the
Budget;

- Undertake all action necessary for
defending the Company interests, file
lawsuits and organize the Company
defense in the litigation;

- Perform all the activities providing for
the smooth functioning of the company

as per law, per this Articles of
Association and the resolutions of the
sole owner.

ART. 13.

/1/ The Managing Director shall report on his
activity to the sole owner.

/2/ The sole owner shall be entitled to give the
Managing Director/s obligatory instructions and
shall be entitled to demand their reports at any
time.

/3/ The Managing Director shall be held
financially liable for the damages incurred by the
Company.

/4/ The sole owner shall have the right to dismiss
the Managing Director at any time upon owner’s
discretion including for reasons, as of in a
management contract concluded between the
Managing Director and the Company.

(t), 4
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YJIEH 14
VnpaBuTensT MoiydaBa 3a CBOATa JEMHOCT
MECEYHO  BBb3HArpaXxJIEHHe, OMpejeneHo B

J0roBOpa 3a yrpasJieHHE.

YJIEH 15

/1/ Jlpy)kecTBOTO  c€  TNpeAacTaBjisiBa  OT
ynpaButens/ynpasurenure. AKO € HasHauyeH
euH yIpaBUTE, TOM npeicTaBsiBa
JpyxecTBOTO CaMOCTOSTEIIHO. Axo ca
Ha3HAYEHU noseye YIIPaBUTEH, TE
NpeaCTaBsABaT JpyxecTBOTO cboOpaszHo

PELIEHHETO HA eAHOIMYHUSA COOCTBEHHUK.

/2/ VrpaBUTENAT MOXKE [a Ha3Ha4M MPOKYPHUCT
WIM TBHPrOBCKM MbJIHOMOILIHHMK 33 LBJIOTO
JPY)KECTBEHO NPEANpUATHE, aKO € HaIule
pellieHHe HA €IHOIHYHUA COOCTBEHHK.

/3/ Tlpu HEOOXOAMMOCT YMPABUTENIAT MOXeE Ja
YOBIHOMOLABA TPETH JMUa Ja W3BbpUIBAT
KOHKPETHH JCHCTBHS, KOWTO ca OT Herosa
KOMIIETEHTHOCT.

YJIEH 16

Bes c¢wriacMe Ha €IHOJMYHHS CODCTBEHHK
YNpaBUTENAT HAMA MPaBO OT CBOE WIIM OT 4YiKA0
MMe€ []a U3BbPILBA THPrOBCKHM CHENKH, Ia y4acTBa
B KOHKYPEHTHH ChOMpaTeslHH, KOMaHIAWTHH WIH
JpY’KeCTBa ¢ OrpaHMYeHa OTTFOBOPHOCT WIM Ja
3aeMa JUIBKHOCT B DPBKOBOJHHTE OpraHd Ha
JIpYTH IpYXKeCTBa.

KOHTPOJIbOP

YJIEH 17

[To peuieHWe Ha eIHONMYHHA COOCTBEHHMK Ha
KanuTaja Moxke aa Obae u3bpaH KOHTPOIBOP.
HeroBoTo npaBHO MOJIOKEHHE C€ OMpeNes ChC
CBIIIOTO peLIeHHeE.

PA3JEJIIIETH
CYETOBO/ICTBO

YJIEH 18

/1/ Hpy>xecTBOTO
CUETOBOJICTBO.

/2/ CtonmaHckaTa rogvHa NpUKIIOYBa ¢ FOAMIICH
cyeToBoieH oTuyeT Ha JlpyxkecTBoTo KbM 31
JIeKEMBPH, KOWTO ce MpejcTass 3a o00peHure Ha
eJHOJIMUHKA COOCTBEHHMK Ha KanuTaa.

/3/ ToAMIIHUAT CYETOBOJIEH OTHET M OanaHChT Ha
JPYKECTBOTO 3a NpeauiiHaTa (ucKanHa rojiuHa
ce WU3rOTBAT M TMpEJCTaBAT HAa €AHOJIWYHHSA
coOCTBEHMK Ha KarnuTana 3a oJoOpeHue He To-
kbcHO o1 15.03. Ha ciieaBalaTa roavHa.

BOOH JABYCTPaHHO

ART. 14.

For his activity the Managing Director shall
receive a monthly payment stipulated in the
management contract.

ART. 15.

/1/ The Company shall be represented by the
Managing Director(s). Should a single Managing
Director is appointed he himself shall represent
the Company. Should more than one Managing
Director have been appointed they shall represent
the Company according to the sole owner
decision.

/2/ The Managing Director shall be entitled to
appoint a procurator or a proxy for the whole
company provided that a decision of the Sole
owner has been adopted to this meaning.

/3/ If necessary, the Managing Director shall have
the right to authorize third parties to execute
concrete activities which are part of his
competence.

ART. 16.

Absent the sole owner’s consent the Managing
Director shall not enter into commercial
transactions on his own or a third party’s behalf,
participate in an unlimited or limited partnership
or another private limited company or sit on
managing bodies of other companies.

CONTROLLER

ART. 17.

A controller may be appointed after a resolution
of the sole owner. His legal status shall be
determined by the same resolution.

CHAPTER FIVE
ACCOUNTS

ART. 18.

/1/ The Company shall maintain a double-entry
account books.

/2/ Each fiscal year shall end with an annual
financial statement of the Company’s activities
prepared by 31 December. The financial
statement should be approved by the sole owner.

/3/ No later than 15.03 of the next year the
Manager shall prepare the Balance Sheet and
Annual Financial Statement on the Company’s
activity for the previous financial year and shall
submit such documents the Sole Owner of the
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/4/ YnpaBuTensT MpeAcTaBs 3a onoOpeHHEe OT
e/THOTMUHHMSA COOCTBEHMK W OTHYET 3a JEMHOCTTa
CH, KaKTO M TPEAJIOKEHHE 3a H3MOJ3BaHe Ha
neyanbara.

YJIEH 19

[TbpBara GuckanHa rojxHa 3aro4ea OT JaTara Ha
BIMCBaHE Ha JAPYXKECTBOTO B TbpPrOBCKHA
perMcThp M MpHKIouBa Ha 31.12 chinara roauHa.
3a Bcaka ciefpaiia QuckalHa rofMHa ce CHMTa
nepuoxbT Meskay 01 sHyapu v 31 1eKkeMBpH.

PA3JIEJI IIECTH

IMPEKPATABAHE U JIMKBUJIALIUA

YJIEH 20

JpyKecTBOTO Ce NpeKpaTsiBa:

1. 1o pelueHue eAHONMYHUA COOCTBEHUK

2. npu 00sBsiBaHE B HECHCTOATEIHOCT;

3. no pelieHue Ha Ch/a B cilydauTe no wi. 155 ot
T3.

YJIEH 21

/1/ Cnen npekparsBaHeTo Ha JlpyxecTBOTO Ce
M3BBPILBA MPOLIEIYPa 10 JIMKBHAAALIUSL.

/2/  JlukBMpaTopuTe Ce€  Ha3Hayaear
€/IHOJIMYHKS COOCTBEHHK.

/3/ JIuxkBuaaTopuTe npeacTaBassar JIpyKecTBOTO
B MEpPUO/a HA JIMKBMIALMATA U KMAT NpaBara Ha
VYnpaeutens.

/4/ JlukBupaTopuTe MOrar paa IpelcTaBisBat
JIpy»KecTBOTO camo 3ae/(HO. BoneussaBaeHus KbM
JIpy’KecTBOTO MOraT jia ce NMpHemaT U OT eauH
JUKBHIATOP.

oT

YJIEH 22

/1/  JlukBupaTopute CBCTaBAT OanaHC KbM
MOMEHTa Ha TpeKparsBaHe Ha JIpy»XecTBOTO U
JIOKJa1, KoiTo noscHsaBsa HanaHca.

/2/ Jluksupatopure npeacTaBaT OanaHca mnpen
PBKOBOJHMA oOpraH Ha apyxectsoro. Cren
NpHEMaHETO My €IHOJIMYHUA COOCTBEHHMK TI'HM
ocBoGOKaBa OT OTTOBOPHOCT.

JIOTMTBbJIHUTEJIHU PASIIOPEIBU

3a BBLNPOCHTE, HEYpEeICHH B TO3H YupeauTeseH
akT, ce mnpwiarar pasmopeabute Ha T3 u
JIeficTBAIOTO B Penybnuka Bwnrapus
3aKOHO/1aTEJICTBO.

capital for approval.

/4/ The Managing Director shall present before
the sole owner to approve a report on his activity
as well as a proposal for the use of the company
profit.

ART. 19.

The first fiscal year shall commence as of the
date of entering the Company into the
Commercial register and shall end on 31.12. of
the same year, each consecutive year shall
include the period between 1 January — 31
December.

CHAPTER SIX

WINDING-UP AND LIQUIDATION OF THE
COMPANY

ART. 20.

The company shall be wound-up:

1. upon a resolution of the sole owner;

2. upon declaration of bankruptcy;

3. by a court order in the cases as of Art. 155 of
the Commercial Code;

ART. 21.

/1/ After the Company has been wound up
liquidation procedure shall be carried out.

/2/ The liquidators shall be appointed by the sole
owner;

/3/ The liquidators shall represent the Company
within the period of current liquidation and they
shall have the rights of the Managing Directors.
/4/ The liquidators shall have the right to only
joint representation of the Company. One
liquidator shall have the right to accept
statements addressing the Company in his sole
discretion.

ART. 22.

/1/ The liquidators shall prepare a balance sheet
by the moment of the Company’s termination and
also an adjacent report to clarify it.

/2/ The liquidators shall present the balance sheet
before the managing body of the company. At its
approval the sole owner dismount them of
responsibility.

MISCELLANEOUS

To all issues not regulated by the present Articles
of Association the Commercial Code rulings and
the effective Bulgarian law regulations shall be
applicable.
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Tosu J[lpy)xecTBeH [OrOBOp €€ M3roTBH U
nojan#Mca B ABa eHO0Opa3HH eK3eMIlIspa — €IMH
3a BnMcBaHe B Perucrbpa Ha CbAa M €IMH 32
chXpaHeHHe B apxMBa Ha JIpyxkecTBOTO.

To3u Jlpy)xecTBEH AOrOBOp € MPHET C pelieHHE
Ha CbBETa HA [IMPEKTOPUTE HA EIHOJIHYHHA
cobereenuk ot 17.05.2007 r., u3MEHEH C
pelleHHe Ha C pelleHus Ha CbBETAa Ha
JMPEKTOPUTE Ha EIHONMYHMA COOCTBEHHK OT
01.07.2009 r. 1 29.10.2012 r.

3A EJIHOJIMYHUST COBCTBEHUK HA
KAITMTAIJIA:

This Articles of Association was drawn and
signed in two identical original copies — one for
registration with the Court register and one — to
be kept in the Company’s archive.

This Articles of Association was adopted by a
resolution of the Board of Directors of the Sole
Owner as of 17.05.2007, amended by resolutions
of the Board of Directors of the Sole Owner as of
01.07.2009 and 29.10.2012.

ON BEHALF OF THE SOLE OWNER:

JIMPEKTOPU HA ,BU JDKEM JDKEM XOJITUHI'C JIMMHUTET (npenmenosano Ha ,,bH JOKEM
JDKEM IOHUBBPCBJ1 IUBEJBIIMBHT JIUMUTHIL®):

DIRECTORS OF BJJ HOLDING LIMITED (renamed BJJ UNIVERSUL DEVELOPMENT

LIMITED):

\. Ay

g

Creanoc CHBHTAHHIHMC,
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Stelios Sivitanidis,

aupextop Director
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AHpapeac AJieKcHy, Andreas Alexiou,
aupexktop Director

i
>

Mapus Muxania Feopréann, Maria Michail Georgiade,
aupexTop Director



