»@®POHTEKC UHTEPHELUBHBJI CbPBUCHC* EOOJ
FOAULIEH JOKJAJ 3A AEMHOCTTA

NJUEH ®PUHAHCOB OTHET

3ATOJHUHA, 3ABbPLIBALLIA HA 31 AEKEMBPH 2020 I'.
C IOKJIAL HA HE3ABUCUMMUS OAUTOP



»@POHTEKC HHTEPHELWbHBJI CbPBUCUC* EOOJ
CbABbPAKAHHUE
31 JEKEMBPH 2020 r.

Chbabpkanne

["OAMILEH MOKIA 38 HEHFHOCTTTA .oeovveieireeireeerieeesreseiatasteebeeeasesssnseesseesseaessseaensesmseesseeensaenneeenresranesnnees s i
OTHET 38 PUHAHCOBOTO CBCTOMHME 1..vrevietieteeietieseieetaeseseeseesesaesasseseessessesesaseaessssesscaesassesscasssesesssassesssbs b e bin et 1
Oryer 3a neyanbara My 3arydata M APYTHA BCEOOXBATEH JOXO wverieutiuririririiarisoussaesecnsissesesassssesssanssssrnssssins 2
OTHET 38 MPOMEHHTE B COOCTBEHMS KATTHTA 1.evtviearissesseereeessieseessossessessossessessessessessenssssessensassessenseesesssssessesanes 3
OTYET 38 MAPHUHHTE TTOTOLIH 1vevvtivreaeaseissessstssssosseesteessessesssesssessssasssssesssesssssssesssensaestesseasesssssasaosssnsaonssseanesanasns 4
[TpunoskeHNS KbM FOIMLIHHUS PHHAHCOB OTUET .oovievriiriereesriosresessseessaestesessseassessseasanesssssssenseensaemeeneesnenns 5-35

Jloknan Ha He3aBUCHMHS OIMTOP



»@®POHTEKC MHTEPHELI'bHBJ CbPBUCUC* EOO/L
FOJIMIWEH TOKJA 3A JEMHOCTTA
3ATOJAHHA, 3ABbPLUBAILLA HA 31 JEKEMBPH 2020

[Tpu M3roTBAHETO Ha J0KNa;a ca cna3eHW NMPUHLMIHUTE HAa BAPHO W YECTHO MPEACTaBiHE HAa Pa3BUTHETO H
pe3yaTatuTe oT AeiiHocTTa Ha JIpyxecTBoTO. JlOKIaabsT 3a A€HHOCTTA Aa ce pa3riiekia B e1HO ¢ GMHAHCOBHA
otyeT Ha JpyxkectroTo 3a 2020 r. PuHAHCOBUAT oTueT e oautupad ot . KITMI Ogut* OO/,

I. O6wa nudopmauus

~@pontekc Unteprewrsbn Chpeucuc™ EOO/L e JlpyxecTBo ¢ orpaHuieHa OTrOBOPHOCT M3LAN0 COOCTBEHOCT Ha
~@ponrekc Uureprewrsubn™ EAJL, peructpupano B Thprosckus peructsp Ha Pemybnuka byarapus npes mecel
noemepy 2014 r. OcHOBHUAT KanuTan 3anucax npu cbigasadero my e 20 000 ne., pasnpeaener 8 100 6p. akuuu ¢
HoMHHanHa cTtoiiHocT 200 nesa Besika. KanutansT e W3LAN0 BHECEH.

OCHOBHUAT npeaMeT Ha neiHoceT Ha ,Hp}")KECTBOTO BKAROYBA: MOKYIKA Ha MPOCPOYEHH B3EMAHHA OT HEDAHKOBH M
Hed)HHaHCOBH HHCTHTYUHH H TAXHOTO Chﬁnpaﬁe, YCnyru no cnﬁupaﬁe Ha B3eMaHHs, NPpOMOTHPAHE W MAPKETHHI,
NpenocTaBaAHE HA YCNYIH B obnacrra Ha TENEMAPKETHHIA, oﬁcﬂymsaﬂe Ha KJIMEHTH, HHC])OPM&ILMOHHH JNIHHHHA.

I1. PazenTHe Ha geiiHOCTTA H cheTOsIHHE HA JpyKecTBOTO
1. YupeasipaHe u ch3aBaHe HA APYKECTBOTO

[TpomeHu B 3aKoHa 3a KPEAMTHUTE HHCTUTYL KK 1 Hapenba Ne 26 Ha bbarapcka Hapoana GaHka npuety npes 2014
roJMHa, M3UCKBAT BCAKA KOMITAHHSA, KOATO NPUAOOHBA NPOCPOUEHH B3eMaHUs OT DaHKH MM HeOaHKOBH (PMHAHCOBH
opraHusauuu 1a 0baar nuueH3upanu ot bbarapekara HapoaHa 6aHka W 1a He OCBLIECTBABAT APYrH AHHOCTH OT
rnocoveHuTe no-rope. B choTBeTCTBHE Che 3akoHOAaTENCTBOTO, PponTeke MuTepHewsHsn EAJL cb3nane abluepHo
npyxectBo ®ponteke MuTepHewbHbn Copeucuc EOOJL B kpast Ha 2014 roauna ¢ kanutan ot 20 000 nesa u
cuyutado ot 01.01.2015 roanHa npexBbp/iM B HEr0 BCHUKH CIYIKUTEJW W JOTOBOPH 3a YCAYIH M0 chbOHpaHe Ha
B3eMaHHus. YupeaurenHus akT Ha JpykecTBOTO MpeHacs Ha4yMHa Ha ynpasieHue W npaBomolluATa Ha bopaa Ha
IMPEKTOPHTE U M3MBJIHUTEIHUA IMPEKTOP, 3a1aneHu B ycTaBa Ha PponTtexe MuTteprewsnbn EAJL

3aKOHOATE/ICTBOTO B TOBA OTHOLUEHHE CKOPO € MPOMEHEHO H HEOOXOAMMOCTTA OT NoJAbLp:KaHe Ha N1BE KOMNAHWK
cTaBa BCC no-mMajika. A}*‘TCOPCHHI"}:T Ha KOJICKTOPCKH YCOYru 4ecTto He ¢ H360p Ha TIoJEMHUTE dechoau
HHCTHTYLHH - 0aHKH ¥ KOMMaHUK 3a MHKPOKpEOHTHPAHE.

B nonbaHeHuwe KbM TOBA, 3a Ja C€ ONTUMU3MPA [eifHOCTTA WU [a ce HAMaAT aiMHHUCTPATHBHUTE pasxoaM 3a
yrnpaB/ieHHe Ha ObLIEPHOTO APY/KECTBO M KAaTO Ce B3eMe MpedBMiA BCHUKO ropeusioxkeHo. Ha 16.11.2020 r. e
nojAnucaH noropop 3a BnuBaHe Ha Opontexc MutepHewsHba Copeucuc EOO]] b @ponTexe MHTepHEbHBA
EAJL. Cnen ouinantoTto Bnucsane Ha npeodpasysaHeTo B Tbproeekus peructbp Ha 21 sinyapu 2021 r., @poHTeke
Mureprewsubn EAJL, kato npaBonpuemuuk Ha @ponrtekc MHTepHewbHba Cohpercue EOO/L, e cTpana no BCHYKH
BUCALLM MPABOOTHOLIEHMA HA nocieaHusa. Benuku npaBa u 3aaemikedus, no kouto @ponrexkec MHTepHEWbHDI
Covpeucuc EOO/] e cTpana, ce npexBbpiasT Ha @ponTtekc UutepHewshba EAJ] B choTBeTCTBUE € 4. 2631 an. 2
TBproeckus 3aKoH.

®pourtexe UurtepHewsHbn Chpaucue EOO]] e aamMuHuCTpaToOp HA NHYHK JaHHU, perucTpupad kbM KomucusTa 3a
3all1Ta Ha JMYHUTE JaHHHW W € MbJIHOMNPABEH YJIEH U B YNPAaBUTENHHA CbCTAB HA ACOLMALIMATA HA KOJEKTOPCKHTE
areHuuu B Bearapus (unen va EBponefickara acouuaunus Ha konektopekute areHunn — FENCA) u e cbllo uieH Ha
MexnyHapoaHaTa OpraHu3alns Ha KpeauTHUTe i konekTopcku areHumy (ACA International).

P2 anas.neuue H OTTOBOPHOCTH HAa PLKOBOACTBOTO HA ﬂp)’HCECTBOTO

JHpyxecToTo ce npeacrasiagea ot Ynpasuren — Jlunua Kocraaunosa Jlumurposa.

3. Opranusauus Ha gaeiiHoCcTTa

Kby 31 nexemepu 2020 r, B [IpysxectBoTo pabotar 31 cayxutenn (2019: 37). IpyxkecTBOTO H3M03Ba H
CILY’KHTEJIN Ha JI3HHT.

3.1. KomucuonHusiT Gu3Hec Ha JIpy»KecTBOTO ce OpraHM3upa npe3 clelHuTe KaHamu:

° CoOupane na gzevanus no menehona u ¢ nucvena kopecnondenyus. [pouecsT Ha cbOMpaHe Ha B3eMaHuA
no TenedoHa M ¢ MHCMEHA KOPECTOHAEHLMS BKIOUBA HAKOIKO erana: TeaeoHHM 00ax1aHus ¥ NPeropapsHe c
IUTHKHULM HAa MHCTUTYLMATA, M3MpAllaHe HAa HANOMHUTEHM W YBEAOMMWTE/HM MMCMA, W3MpallaHe Ha KPaTKH
TekcToBU choOLWeHus (SMS); Bepuduimpane Ha NoJaneHUTe OT BB3NOAKHUTENA TeNeYOHN U anpecH, JHYHH CPeLin
C KIMeHTH Ha Bb3J0KMUTENA U AOMBIHUTEHO ThpceHe Ha MHDOPMALIUA, AKO € HEOOXOAHMO.
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4. ®uHaHCOBO CheTORAHHKE M pe3yaTaTu 3a 2020 roanna

Passutuero Ha unaHcoBuTe pesyntati Ha JIpykecTBOTO OTpas3ssa oOlMTE Ma3apHW TEHAEHLMH, KOMTO ce
Habnonasaxa npe3 2020 roauHa — 00eMbT Ha HOBUTE BB3/10JKEHH MPOCPOUEHH B3EMAHU NMPOLBIIKU 12 HAMasBa,
Bbnpeks KOBU/L 19 crapTupanara kpusa u o4akBaHuTe yBeNMUYEHH 00eMH Ha JoLK kpeauT. B pesynTar Ha ToBa,
npuxoaure B KOMHCHOHEH OTAeN NpOABLAAKMXA Aa OTUHTAT Chajl, KaKTO Mpe3 Moc/leiHHTe TPH FOJMHU J0KATO
MPUXOJUTE OT NPUAOOUTH B3EMAHUS YBEIMUMXA CBOS A1 U 00eM, cneBaliky obiaTa cTpaterus 3a passurue. 2020
roamHa Gete ¥ ¢ Manbk 00eM Ha MPOJAZEHMTE NPOCPOUEHH 3aAbJKEHNA, B CPABHEHHE C MPEAULIHHTE 2 FOAMHH,
HO PpoHTEKC yens 1a peajn3npa HHBECTHLIMOHHUTE CH N1aHOBE.

ITpuxonuTte B KOMMCHOHEH OM3Hec (ChOMpaHe Ha B3eMaHus Mo TeneoH M Upe3 MUCMeHa KOPECTIOH/EHLIMA CpeLLy
KOMHCHOHHA) OCTaHaxa Ha ycToiuuBH HuBa npe3 2020 roauHa B pe3ynTar Ha cTpaterusTa Ha Jlpy:KecTBOTO Ia
npekpaTti padoTa Mo KIMEHTCKH Bb3laraHus, KOUTO HOCAT MO-HUCBK MPUXOA Ha e1MHMLA 3aeT Pecypc, KOeTo
no3eonn Ha JIpyKecTBOTO Ja YBENWYH UANOCTHATA PeHTAOMIHOCT Ha Ta3u OM3HEC NMHMA, KAKTO M 7a nonodpu
e(eKTHBHOCTTA, KATO MPEHACOYM 3aeT pecypc KbM MO-peHTadMIHM MNpoeKTH 3a cbOMpaHe Ha B3eMaHus.
Jpy/KecTBOTO NMpOABIAHN A padoTH ¢ KIOYOBU ABJITOMOAMILHH KIMEHTH, Thil KaTO PBKOBOACTBOTO CUMTA Tasu
Ou3Hec NMHKUA 3a BaKEeH U3TOUHHK Ha NPAKa U CTATUCTHYECKA HHDOPMALIMA, KOATO YECTO € e/IMHCTBEHUAT H3TOUHHUK
Ha CTaTHCTHYECKH MOJIENH 3a OLIeHKa Ha MpejiarainuTe 3a npojaxoa noprdeiinu.

To3u {IJHHaHCGB OTYET € U3rOTBEH Ha NMPUHUHNA Ha aeicTraLlo npearnpuaTHe, KOITO Jonycka 4ye Hp)’}KeCTBOTG
Lie npoabIKH NeHOCTTa CH Clle/l BAMBAHETO B KOMMaHUATa Malka. .

JpyKecTBOTO € chinaaeHo ot Opoutekc UntepHewbuba EAJL, B crescTeue Ha 3aKoHOBH npoMenu npes 2014 r.
(Bma npunoxenue 1). B To3u cMuchn, [pyxecTBOTO NMpeicTaBnsBa yacT OT OCHOBHMA OH3Hec Ha DPOHTEKC
Mureprewsbn EAJI, a WMeHHO M3BBpLUBaHe Ha yciyru no cbOupaHe Ha Bede 3akyrneHH oT PpoHTeke
HuTtepnewsubn EAJL B3eMaHus No 10rOBOpH 3a LIECHH.

3a roauuara, npukmousaia Ha 31 aexemspu 2020 JIpy:kecTBOTO MMa peanu3MpaHa cHeTOBOAHA 3aryba cnen
nanbuu ot 863 xun. nesa (2019: 742 xun. n8.), TEKYUIMTe NAaCUBH NPEBULLIABAT TEKYLLMTE aKTHBH ¢ 4,558 Xu1. 18.
(2019: 1,135 xua. nB. ) ¥ OTPHLATENHN HETHU aKTUBH OT (4,130) xun. aB. (2019: (3,267) xun.18.).

C ornea Ha hpuHAHCOBUTE pe3ynTaT Ha J[pyXecTBOTO U C L/ ONTUMHM3MpaHe Ha AeffHOCTTa W HamalliBaHe Ha
AIMHHUCTPATUBHUTE Pa3XO1n 3a ynpasienue Ha JIpyxecTso OT cTpaHa Ha kommnaHusTa-maiika dpoHTeke
Huteprewsusn EAJL, nHa 16.11.2020 r. ce ckntoa 10ropop 3a npeodpasyBaHe 4pes BinBaHe Ha PpoOHTEKC
Hureprewwrsubn Copeucuc EOO/] b8 @ponteke MuTtepHewsHbn EAJL Cnen BnucsaneTo Ha npeodpasyBaHeTo
B Twprosckua peructbp Ha 21.01.2021 r. ,®Pponrekc HureprewnHwun™ EAJl, karo npaBonpueMHHMK Ha
PpoHtekc MHTepHewrbHb Chpeucuc™ EOO/JL e cTpaHa no BCHUKH BUCALLMTE MPABOOTHOLLIEHUS Ha MOCJIEIHOTO.
Bceuuku npasa u 3aabikenus, no kouto ,Ppoutexc Hureprewsnsn Cepeucuc™ EOOJ] e cTpana, npeMuHasar
KbM ,.PpoHTekc MHTepHewsHba" EAJL cbrnacHo ui. 263u, an. 2 TbproBekus 3aK0H.

PokoBoacTBO 1IE NopaOb/xK Ja passHBa neitHocTTa, CBbp3aHa ¢ KOMHCHOHHHA OM3HEC W CNea BAMBAHETO B
KOMIIaHuATa-mMalika, cbriacHo pa3pa6mcn nJiaH, KOMTO BK/IKOYBA CNETHUTE CTHIKH

e [Tpernen Ha JOrOBOPHUTE Ha HACTOALUMTE KJMEHTH, 3a da CC pa3rjieaar Bb3MOKHOCTHTE 3a YBE/IMYaBAHE Ha
NPHXOOHUTE OT YCIAYTH MO cnﬁupaHe HA B3€MaHHA.

-- PazButie Ha kiaueHTckara 6asa B KOMMCHOHHO chOMpaHe KaKTO M pa3sBHTHE HA YCJIYruTe, KOUTO Ce npearar
or JIpy»ecTBOTO — ayTCOPCHHI YCIYrM MO MbIHO OOCNYXKBaHE HA KIHEHTH M KOHTpareHTH — Teneceiinc,
TejiemMapkeTHHr, Oek oduc nefiHocTH U chOupaHe Ha B3eMaHHA.

BbB Bpb3Ka C ropen3nokeHOTO, KAKTO W KAaTO ce MMa npeaBu npeodpasypaHeTo Ha JlpyxecTOBTO Ype3 BiMBaHe
B KOMMNaHMATa-Maiika (MOJs BHKTE CBLIO NpuiokeHHe 24), pbKOBOACTBOTO CHMTA, Y€ KOMMaHUATa -Maiika e
pasnonara ¢ aaeKBaTHH PECYPCH, 3a 1a NPOAbIKM JAeHHOCTTa Ha [IpyKeCcTBOTO KATO HEero NnpaBonpHeMHHK.
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5. OcHOBHH PHCKOBE H HECHI'YPHOCTH

OcHOBHUTE PHCKOBE M HECUTYPHOCTH, Npel KOUTO € M3NPAaBeHO ,[[py)KECTBOTO Ca pUCKOBE, THMHYHH 3a CeKTOpa, B
KOHTO TO OnepHpa, KaKkTo 1 001K PHCKOBE, THITMYHH 38 BCHYKH CTOMAHCKHW CyﬁeKTH B CTpaHaTa‘PbKOBOIXCTBOTO Ha
ﬂpy)i(ECTBOTG TEKYLLO H3BbPUIBA aHalll3 Ha PHUCKOBETE, KOHTO Ouxa Mornu jaa aoBeaat [0 OTKIOHEHHA OT
NPOrHO3MTE 3a MNapUYHUTE NOTOUM W B3E€Ma [JOMBAHMTE/IHH MEPKH 3a OrpaHH4YaBaHE Ha BB3MOKHHTE
Heﬁ.naronpf»{srmp{ BIHUAHHA.

Hpy:xecTBOTO € pa3zpadoTuio cobcTBEHM MOAGH 3a OLEHKa Ha nopTdeiia ¢ B3eMaHHs, C YHATO [OMOLL onpeaens
BB3MOKHOCTHTE 3a cbOMpaHe Ha naneH nopTgelsn, UeHaTa 3a 3aKkynyBaHe M OUYaKBaHMA Pe3yJTaT BbPXY
(hrHaHcoBuTe OTUETH. [IpYIKECTBOTO M3MOJI3BA HCTOPUUYECKOTO Pa3sBUTHE HA Be4e MPHAOOUTHTE WK 00C/YKBAHHTE
B Komucuonen orien noprdeiinu, 3aeaHo ¢ npuaoOHTOTO 3HAHHE M eKcrepTH3a B 00pabOTBAHETO Ha CXOIHM
noptdeiinu, 3a Aa onpeneny ouyakBaHuTe ObJELIM NapHYHH MOTOLM Ha 0azaTa HA KOMIJIEKCEH CTAaTMCTHYECKH
aHanu3. B kpas Ha BcAka roauHa JIpy)KeCTBOTO M3BBPIUBA TECTOBE 3a 0Oe3UEHKa Ha BCHYKM MoOpTdeilin karo
NpeH3yHcIfBa OYaKBAHWTE NapHYHM NMOTOLM 34 OCTABALLMA JKMBOT Ha CbOTBETHUTE noptdeiinu. 3arydara or
obe3leHKa ce M3UMCIABA KATO pas/inKaTa Mex Iy TeKyllara CTOMHOCT Ha aajeHusa noptdein 1 HeTHaTa HacToALLA
cToiiHocT Ha noprdeiina, uzuncnena Ha 6a3a Ha HOBUTE ObACIUM MAPUUHHU MOTOLM W MbPBOHAYAIHATA BLTPEILHA
HOPMa Ha Bb3BPBIIAEMOCT U CE 3aM1cBa B OTYETA 33 MPUXOAMTE H pasXxoauTe B CMETKa 3a npoBu3un. B cayuaure,
Korato JIpymecTBOTO CUMTa, Ye HAMA BB3MOKHOCT 3a BbH3CTAHOBABaHE Ha HaTpymaHWTe 3arydM, noclelHuTe ce
ornuceatr. [Ipy nmosBarta Ha 0OCTOATENCTBA, KOMTO BOAAT /10 HAMA/IABaHE HA NMPOBU3MATA 3a 00E3LEHKa, TA ce
HamallaBa KaTo NoJoXkHTeNneH pe3ynrtar B Pa3xonu 3a obe3ueHka B oTyeTa 3a nevandara unu 3arydara u apyrus
BCeOoOXBATEH A0XOI.

Kbm 31 nexkemspu 2020 roauna, [IpykecTBOTO M3BBPLUM PelOBHA rOJAMIIHA MPEOLEHKA HA OYaKBaHHTe Obaeln
NapuyHyd MoToUM OT W3KyneHute noprdeiinn. JpyxecTBOTO akTyanusupa cToiiHOCTMTE Ha nopTdeiinure cbe
cymarta Ha pasAMKHTE MEXAY HAcTOALIMTE W OYAaKBAHMTE CYMH Ha CbOpaHW B3eMaHMdA, JMCKOHTHpaHW ¢
OpHIHHANHATA BBTPELIHA HOPMA Ha Bb3BPBLILAEMOCT HA BCEKH €AMH MOpTdeiln - Bb3 OCHOBA HA M3UCKBAHHMATA HA
MC®O 9. MCPO 9 e npunoxeH AONBbIHUTENEH KOMIOHEHT HA MaKpPOMKOHOMMWYECKHMA PHMCK, 3a Za ce OTpa3H
Bb3aeiicTBuero Ha COVID-19.

ﬂpy}KECTBOTO NpU3Ha NONOKHTENHHA C(bf.‘.l{T OT NpeoUEHKATa B ﬂpyl"lrl NPUXOIH, a OTPHULATEIHWA ed)em* oT
npeoucHKaTa Pazxonu 3a o0e3ueHKa B MHIWBHUAYANHHA OTHET 34 neyandara uiau 3ary6aTa H ApYyrus BceoOXBaTeH
JOX0Md.

Excnosuunure Ha ﬂpy}[{CCTB{}TO KbM KpPENWTEH, Nna3sapeH W JIHKBHIAEH PHCK ca ONHCaHW B ]'lpm:omeuue 21 Ha
{anchosm oTuer. B PE3YNTAT HA B3ETOTO pelleHHe 3a npeoﬁpazyaaHe Ha ﬂpy}l{CCTBOTO.. BCHYKH 3aBJIKEHWA LIE
ObJaT MoraceHu Hpe3 BAMBAHETO HA KPEAUTOP H T HUK ChIIaCcHO ﬂorosopa 3a BTUBAHE,

6. HayuHouscneaoBaTe/icka H pa3BoiiHa aefiHocT

JpyxecTBOTO He W3BLPLUBA HAYYHOM3C/IE0BATENCKA U pa3BOiiHa AeHHOCT.

7. Uudopmaunsa 3a npuaoduBaHe Ha cOGCTBEHH AKLMH, H3HCKBAaHA No peaa Ha ui. 1871 ot Twuprosekus
3akoH

I[py}KeCTBOTO HE € H3KYNYBANo CcOOCTBEHHU AKLIMH.

8. Knouoge

JpyecTBOTO HAMA KJIIOHOBE.

it
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9. OHOBeCTﬂBaHe HA BAXKHH C'l:ﬁHTl/lﬂ, HACTLIHIIM CJI¢T AATATA HA OTYeTHHUHA nepuoa

C uen ONTHMH3HPAHE HA ASHHUCTTA U HamMaJIABaHe Ha AIMUHHUCTPATURHHTE pasxonu 3a YIIparRJICHUE HA ﬂpy)l(eCTBO,

EAIl. Cnex Bmucaneto ma npeodpasyeaneTo B Teprosckus pervctsp wa 21.01.2021 T »Pponrekc
WUntepremrsusa® EAJI, kato TpaBONPHEMHUK Ha ,,DponTexc UuTepHeursumn Copeucuc EOQJ] e CTpaHa 1o
BCHYKM BUCAWNMTE NPABOOTHOLICHHS HA MOCAEAHOTO. Beoruky TpaBa H 3a0bKeHHs, no KOuTo ,,dpoHTeke
Hutepremsasa Chperenc™ EOOL e ctpana, npemunasar koM »®ponTeke UuTepHEWBHBI® EAJl cprnacuo ui.
263u, an. 2 ot Treproeckus 3akomn.

OcBen onuCcaHOTO Mo-rope, HAMA 3HAYHMH CBOHTHS, KOHTO Ca Ce CIYYHIH CIeN 1aTaTa Ha OTYETHHUA MEPHO
10. Opeasmkaano passuTUe U KeiiHOCT Ha JIpyxecTBoro npes 2021 roguna

P’LKOBO[[CTBO me ONoOpABIDKA 1a pa3BHBa HeﬁHOCTTH, CBbpP3aHa C KOMHCHOHHMUS Ouzbec u CJIEA BJIUBAHETO B
KOMHaH]/[HTa-MaI:iKa, ChrjlacHoO pa3pa60TeH IaH, KOHTO BKIKOYRA CIIEAHUTE CTBIIKKH:

-- IIpernen na noroeopute Ha HactosmuTe IIIHEHTH, 33 112 Ce PasTICAAT BH3MOXKHOCTHTE 32 yBeMYARAHE Ha
NpUXOIUTE OT yCyrH o cbOupaHe Ha B3eMaHus.

-- PasButue Ha knuentckara Gasa B koMuCHOHHO cbOMpane KaKTO U pa3BUTHE Ha YCIIyrutTe, KOUTO Ce Mpemarar or
llpykecTBOTO — ayTcOpcHHr YCIyrd mo NbAHO 0OcCIyKBaHe Ha KIHCHTH W KOHTpareHTH - Teneceiinc,
TENIEMAPKETHHT, 6eK Oue neiHoCTH U ChOMpaHe Ha BemaHs.

11. OtrosopHocT Ha prKoOBOACTRBOTO

Cropen 6niarapekoto SAKOHOIATENICTBO, PHKOBOJCTBOTO CIICABA 14 H3TOTES (uHaHCOR oTueT 3a BCAKa dbuHancosa
TONHHA, KOHTO 1A NaBa BAPHA H Y4eCTHA NpeCTaBa 3a CHCTOSHHETO Ha JIpyKEeCTBOTO KbM Kpas Ha OTHETHUS nepHoa
1 HETOBHTE (PMHAHCOBM PE3YNTATH. PHKOBOICTEOTO € H3TOTBHIIO NPUITOKEHHS TYK PUHAHCOB OTHET B ChOTBETCTBYE
¢ Mexnynaponuurte CTaHAAPTH 3a GHHAHCOBO OTUNTAHE (MC®O), npueru B Esponeiickus chroz.

P’BKOBOL[CTBOTO NMOTBBPXK/AABa, ue e nipuarano NoCneaoBaTeaHo AACKBaTHA CYETOBOHA [IOJIUTHKA.

PrroBONCTBOTO nOTBBpPKIABA, ue e TIPANIArajo [oCACAOBATENHO adeKBATHA CUYETOBOIHA TIOJIMTHKA, [IpH
H3rOTBAHETO HA PHHAHCOBUTE OTYETH KbM 3 1 Aekemepu 2020 1. ¥ e criazen TIPHHLUIBT Ha NPEANA3THBOCTTA MPH
OUERKaTa HA aKTHBHTE, MACHBHTE, NPUXOIUTE H paszxomure.

PekoBoacTBOTO ChHINO TaKa TMOTEBPXK/ABA, Ye CE € MPHABPHKANO KbM 34KOHOIATENICTBOTO, IPHIIOKHMO 38 BCHYKH
Apyxectsa B buirapus, fato punancoBHAT oTueT € H3roTREH Ha TIPHHIMIIA HA EHCTBAUIOTO NPeNpHATHE,

I
PoroBoactroTo ¢ OTTOKUPHO 33 KOPEKTHOTO BOLEHE HA CYETOBOIHHTE PETHCTPH, 32 LEeNecho0pa3HOTO ynpasicHue
Ha AKTHBUTE M 3a NPE¢INPUEMAHETO HA HEOBXOMUMHTE MEPKH 33 H30ATBAHETO M OTKPHBAHETO Ha €BEHTY alTHH
3noynotpeGu v Apy i HEpeaHOCTH.

2
FaNiE NV
AN
Jnns I[HM!’]T}_YL W\
Ynpasuren | | \\4
15.06.2021 | |
Codua | |
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»®POHTEKC UHTEPHEIUBHBJ CbPBUCUC* EOOJL
OTYET 3A PUHAHCOBOTO CbCTOSHUE
3ATOAUHA, 3ABBPIIBAILIA HA 31 JEKEMBPH 2020

B xunaou nesa Hpunoscenue Kbm 31 nexemBpu Kbm 31 nexemBpu
2020 r. 2019 .
AKTHBH
NMOTH, MAlIMHU U ChOPBKEHUS 12 117 203
HemarepuanHu akTUBH 13 263 508
B3emaHus o 10roBopH 3a Lecus 16 = .
TBproecku 1 Ipyru B3eMaHUsl 15.1 = 12
OTcpoueHu TaHbYHU aKTUBH 11 48 294
O06110 HeTeKYyIH AKTHBH 428 1,017
[Tapu v Mapy4HM €KBUBAJIEHTH 14 44 37
THpProBeku U APYrH B3eMaHHsl 15.1 149 232
[IpenruiaTeHu pazxoan 15.2 44 72
B3emanus no 10rosopu 3a uecus 16 3 30
OG6LI0 TeKYUIH AKTHBH 240 371
OO61110 aKTUBH 668 1,388
3aeMu U KpeIuTH 20 - 3,149
O0110 HeTeKyLUH MACHBH - 3, 149
IMacusu
3aeMu M KpeAUTH 20 4,696 1,188
3a1b/KEHUS [0 T0rOBOP 3a JU3UHT 20 9 230
TBproeeku 3a1b/KEHUS 18 21 22
Tekyln f1aHbYHU 38 JbJDKEHHA 11 21
3abJKeHUA CBBP3aHU C EpcoHaa 19 61 45
O0uI0 TeKyUIH NacUBH 4,798 1,506
OO6110 NacuBH 4,798 4,655

Co0OCTBEH KamuTaJ

Peructpupan kanuran 17.1 20 20
Harpynanu 3aryou 17.2 (4,150) (3,287)
OO6110 cOOCTBEH KAaMUTAJ (4,130) (3,267)

O061110 cOOCTBEH KANMUTAJ H NacdBU 668 1,388

[Ipunoscenusima Ha cmpanuyll § 0o 35 ca HepazoenHa yacm om mo3su 200UULEH~PUHAHCO8 OMYen.
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»w@®POHTEKC HHTEPHEWBbHBJ CbPBUCUC* EOO/J
OTHYET 3A NMEYAJIBATA WJIU 3ATYBATA U JIPYT'Hs1 BCEOBXBATEH J10X0/
3ATOJHUHA, 3ABBPILUBALLIA HA 31 JEKEMBPH 2020

B xuia0u aesa Hputosncenue 2020 2019
[Tpuxoau ot AUXBH 8 30
[Tpuxonu ot yeayru 937 1,065
Jpyru npuxoau S 9
OO61wo npuxoan 6 950 1,104
Pa3xonu 3a BbHLUHH YCIyrH 7 (262) (350)
Pasxonu 3a nepcoHana (612) (776)
Pa3xonu 3a aMmopTu3aius 12,13 (371) (378)
O6e3uenka (7 (32)
Hpyru pa3xoau 8 (154) (168)
Pe3yaTaTt oT onepaTHBHA AeHHOCT (456) (600)
DUHAHCOBH Pa3xoau (162) (155)
DuUHAHCOBM NPUXOIH 1 2
HeTHu dunancosu pasxoan 9 (161) (153)
3aryda npeau JaHBbUH (617) (753)
HMKOHOMHH OT JaHBbUH 10 (246) 11
3ary6a 3a nepuona (863) (742)

Jpyr BceodXBaTeH A0X01 - -
O06u10 BceoOGxBaTeH A0X01 3a roawhaTa (863) (742)

00 33 ca Hepazdenna wacm om mo3su co0uuLeH GuHancos omyem.
Hpopu™ OOL

sz.*.?oafcenwrma Ha cCmpantilfl

»PHITUIOB 1 Map)
Cocrapuren /

ecucmpupan 0OUmop, 0mM2egopen 3a oduma
pup P



»@POHTEKC UHTEPHELUBHBJ CbPBUCHUC* EOOJ,
OTHYET 3A NIPOMEHHTE B COBCTBEHHUA KAIMUTAJ
3ATOAUHA, 3ABBPLIBALLA HA 31 JEKEMBPH 2020

Peruncrpupan HaTtpynaumu

B xunsou nesa KanuTa 3aryba Odwo
banauc kem 1 snyapu 2019 r. 20 (2,545) (2,545)
O06110 BceoOXBaTEeH 10X0] 32 FOAHHATA

3ary0a 3a ronuHaTa - (742) (742)
061110 BCeOGXBATEH 10X0/ 32 FOAMHATA - (742) (742)
ClenKH ¢ aKUHOHEPH - - =
Bananc kbm 31 gexemspu 2019 1. 20 (3,287) (3,267)
000 BceodXBaTEeH 10X01 32 rOAHHATA

3ary6a 3a roguHara - (863) (863)
0610 BceoHXBATEH J0XO0 32 FOAMHATA - (863) (863)
Cnenxu ¢ akuHOHepH = % =
Banance kbm 31 gexemapu 2020 20 (4,150) (4,130)

HPIL?OJK’BHHHH?CJ Ha CPJHULL,

JInnusa JumuTposa
Ynpasuren

CbrinacHo JOKIadN
KIIMTI Oaut OQ]]

BULHUMHA OQHTOP:

Per. N¢ 045

~@ununos 1 naprHsopu™ OO
Cuerasuren

00 35ca nepazderna yacm om mMo3u 200UULEH GUHANCO8 omyen.




»@®POHTEKC HHTEPHELWWBHBJ CbPBUCUC" EOOJ

OTYET 3A NAPUYHHUTE NOTOLUH

3ATOJUHA, 3ABBPLUBALLIA HA 31 JEKEMBPH 2020

B xuns0u neca

[MapuyHn NOTOUM OT ONepaTHBHA AeiiHOCT
[TocTbnieHus OT KIMEHTH

[nainaHus KbM 10CTaBYMLH

[TocTbnneHus nNo ueaMpaHu B3eMaHMs

[Tnawmanus KbM NepcoHan U OCUIYPHTEIHW MHCTUTY LU
[Mnaianus 3a naHbUM

Jlpyru HeTHH NapuYHK MOTOLM OT ONEpaTUBHA AEHHOCT
HeTHn napu4Hu noTouH OT ONepaTHBHA JeifiHOCT

[MapuyHu NOTOUH OT HHBECTHUHOHHA AeiiHOCT
[TpunoOuBaHe Ha UMOTH, MAlIMHKU W ChOPBKEHUSA
HeTHu napu4HH MOTOUH OT MHBECTHLHOHHA AeiiHOCT

[Mapuuuu moroun oT UHAHCOBA AeiiHOCT
[Tonyuenu 3aemu

[TnateHu JUXBYM MO JU3MHTH

[Mnawanus Ha NAaCKUBY 110 JM3MHTH

HeTHn napuynn noroun ot ¢puHaHcoBa AeiiHOCT

HeTHo u3MeHeHHe Ha mapu v NapHYHH eKBHUBAJIEHTH

npaeumen

Ipuioncenue 2020 r. 2019 .
1,247 1,303
(532) (673)
24 49
(587) (788)
(89) (106)
18 (7)
81 (222)
(&) -
3 z
20 205 387
20 ) (€)
20 (270) (148)
(69) 236
7 14
3 23
14 44 37

Cesaan HHE;HE!;{(-)‘BE\‘#(
ecUCMPUPAH 0OUMOpP, 0M20

el 3d 0OUMa



»@®POHTEKC HHTEPHEIIBHBJI CBbPBUCUC* EOOJ
MNPAJIOXEHUSA KBM I'OJUIIHUA PUHAHCOB OTYHET
3ATOAMHA, 3ABBPHIBAIIIA HA 31 JTEKEMBPH 2020

1. CratyT M npeAMeT HA AefiHOCT

»Ppoutekc Murepuemsubi Cohpeucuc™ EOO/J] e [IpyxecTBO ¢ orpaHuueHa OTTOBOPHOCT HM3IUIO COOCTBEHOCT
Ha ,,®ponrexc MuTepHemrsubn™ EAJl, peructpupano B ThproBckus peructbp Ha PenyOmuka Bbarapust npes
Mecerr HoemBpH 2014 r. OCHOBHUSAT KaluTall 3allUCcaH pu c¢h3aaBaneTo My ¢ 20 000 nB., pasnpeznencH B 100 Op.
nsana ¢ HomuHanHa ctoiHoct 200 sieBa Beska. KanutanbT € u3Lsio BHECEH.

[Mpomenu B 3akoHa 3a KpeauTHUTE MHCTUTYLMK 1 Hapen6a Ne 26 na benrapcka HapoHa 6anka rpuetn mipes 2014
roAHa W3KMCKBAT BCSKAa KOMIIAHMS, KOSTO NpUA0OOMBAa NPOCPOYCHH B3€MaHMs OT OaHKM WM HeOaHKOBH
(bMHAHCOBM OpraHU3aluy J1a ObIAT JULIEH3NpaHu oT bbiarapckara HapogHa OaHKa M J1a HE OCBIIECTBABAT APYTH
JIEHHOCTH OT IOCOYEHHUTE Mo-rope. B choTBeTcTBHE ChC 3aKOHOAATENCTBOTO, dpoHTeke MHTepHEWbHBI EAJL
ch3aane apiepHo apyxkectBo @portexc UaTepHemrsaba ChpBrucuc EOO/] B kpas Ha 2014 roguHa ¢ KanmuTai OT
20 000 neBa u cumurano ot 01.01.2015 roguHa MpexXBBHPIN B HETO BCHYKHU CITY)KATENIN U JOTOBOPH 33 YCIYTHU IO
cbOMpaHe Ha B3EMaHUsl. YUPEIUTEIHUS aKT Ha KOMITAaHUSTa [IPEeHAcsl HAaYMHA Ha yIIPaBJICHUE U IIPABOMOIIUSTA Ha
Bopaa Ha aupeKkTopuTe U U3MBIHUTEIHNS AUPEKTOD, 3a1aeHn B ycTtaBa Ha OponTtekc MaTepHemsab1 EA/L

C nen onTuMH3MpaHe Ha AEWHUCTTa M HaMalsiBaHe Ha AaJMUHHCTPATHBHUTE pa3XxoAW 3a YIIPaBJICHHE Ha
JpyxecTBOo, OT cTpaHa Ha KommaHusTa-maiika ®pontexc MurteprHemsabn EAJL, Ha 16.11.2020 r. ce ckiroBa
JIoroBOp 3a TpeoOpasyBaHe upe3 BiuBaHe Ha Dpontekc MureprHemrsHbl ChpBucuc EOOJl BbB DpoHTEKC
Wnrepnemwrsibn EAJ]. Cnen BmucBanero Ha mnpeoOpasyBaHero B TbproBckusi peructbp Ha 21.01.2021 T
.Pponrexc Untepnemsubn® EAJl, kato npaBonpueMHuk Ha ,,®ponrekc MuTepremsHbn Copeucuc EOOJ e
CTpaHa MO BCHYKM BHUCSAIINTE INPABOOTHOIICHUS Ha IOCIEAHOTO. BCHYKM mpaBa W 3aJbDKCHHUS, 10 KOUTO
,,Pporrexkc NMaTepHemrsHba ChpBucuc EOO/] e cTpaHa, mpemuHaBaT KbM ,,OpoHTekc MHTepHEIIBHBT EAJ]
CBIITACHO WI. 2631, ai. 2 oT ThproBCKUs 3aKOH.

OCHOBHUSAT NpeMET Ha JieiiHOCT Ha JIpy»KeCcTBOTO BKIIFOUBA: MOKYIKA HAa IIPOCPOUYSHU B3eMaHHs OT HEOAaHKOBH U
He(UHAHCOBH HHCTUTYIIUH U TAXHOTO ChOMpaHe, yCIyTH 10 ChOMpaHe Ha B3eMaHUs, IPOMOTHPAaHE U MAPKETHHT,
MIpeIOCTaBsHE Ha YCIIYTH B 00J1acTTa Ha TeleMapKeTHHTa, 00CTy)KBaHe Ha KIMEHTH, MHPOPMALMOHHH JINHHU.

HpyxecTBoTO ce npexcTasnsaBa ot Ynpasuren — Jlumus Koctagunosa JJumurposa.

BbposT Ha mepconana keM 31 gexemBpu 2020 1. € 31 aymm (31 mekemBpu 2019 r.: 37 nymu). dpykecTBOTO
M3II0JI3BA U CIYXXUTEIH Ha JIN3UHT.

2. ba3a 3a u3rorBsine
@) CoorBercTBue ¢ MCDO, npuetu B EC

®dunaHCcOBHAT OTUET Ha J[PYy’»KECTBOTO € U3TOTBEH B CHOTBETCTBHE C MeXIyHapOJHHUTE CTaHIapTH 3a (UHAHCOBO
oruntane (MC®O), npuern ot Empomnetickus Cwioz (EC). OtuersT omobpeH 3a m3maBane or ChBeTa Ha
nupekTopute Ha JlpyxecTtBoTo Ha 15 ronu 2021 r.

Jeraiinaa nH(bOpMAIHS 32 CYETOBOAHUTE IOJUTHKHU Ha JIpy>KECTBOTO € OTTOBECTEHA B MIPWIIOKHHE 4.

(i) @YHKIUHOHAJIHA BAJyTa M BAJIYyTa Ha NpeJIcTaBsIHe

To3u ropuiieH GUHAHCOB OTYET € mpeacTaBeH B brarapcku neBa (BGN), koaTo e QyHKIMOHATHATA BaryTa Ha
HpyxecTBoTO. BCHYKN cyMU ca 3aKpBITICHH 10 XIISAAa, OCBEH KOraTo € [IOCOYEHO JPYTo.

Gii) M3moa3BaHe Ha l'lpﬂﬁ.]'lﬂl%l/lTeJlHl/l OICHKHU M MPEUECHKH

[Tpu M3roTBSIHETO HA TO3M roJMIIeH (PUHAHCOB OTYET, PHKOBOJCTBOTO € HAIPABHUJIO MPELCHKH, PHOIU3UTEIHU
OIICHKH W JOITyCKAaHWSA, KOUTO BIMSAAT HAa TPHJIATAaHETO HA CYETOBOJAHWTE MOJIWTHUKU Ha J[pyXKecTBOTO M Ha
OTYETEHUTE CYMH Ha aKTUBUTE U ITACUBUTE, IPUXOIUTE U pazxoaute. PeanHusT pesynrat Moxe aa Obae pa3nudeH
OT T€3U MPUOIU3UTEITHN OLIEHKH.

[Tpubnu3uTeIHUTE OLIEHKHM M OCHOBHHMTE JONMYCKaHMs Ce MpepasriiexaaTr Tekyllo. [IpepasriexnaHeTo Ha
MIPUONH3UTEHUTE OLIEHKHU Ce ITPU3HABA MPOCTIEKTUBHO.



»@®POHTEKC UHTEPHELLIBHBJ CbPBUCUC* EOOJ
MPHJIOXKEHHUA KbM NINOAULLIHHUA ®HHAHCOB OTYET
3ATOJAHWHA, 3ABBPLIBALLIA HA 31 JEKEMBPH 2020

2. ba3a 3a usrorBsiHe (NpoAb/IKeHHE)
(iii) M3non3BaHe HA NPHON3UTETHH OLUEHKH U MPeUueHKH (NpoabJKeHHe)
[Mpeuenkn

Hudopmaums 3a npeueHKH, HAMPaBeHH NPH NpUIaraHe Ha CHETOBOJAHHTE MOJUTHKH, KOMTO UMAT HaH-3Ha4YUTETHHU
e(eKTH BbpPXY NPH3HATHTE CYMH BbB (DHHAHCOBHSA OTUET, Ce ChAbPKA B CICAHNTE MPHIIOKEHHS!

® anHO}KeHHC 11 - NpU3HaABaHE HA OTCPOYEHH NdHBYHU AKTUBH: HATHYHE Ha Obaein obnaraemu nevanodw,
Cpeuly KOHTO JaHbYHHTE 3&FY6H 34 NpeHacsaHe Morart ja ce M3non3ear.

HECHF)’[JHOCT B JONYCKAHHATA H OUEHKHTE

HH(])OPMEIL[H!I 334 HECHUIYPHOCT B O0NYCKaHHATA W OLEHKHWTE, 332 KOMTO MMa 3HAYHTEJIEH PUCK Oa N0BedaTt 1o
ChIIECTBCHH KOPEKUHH B 0anaHcoBUTE CTOHHOCTH HA AKTUBM M NMACHBH B pPaMKHTE Ha cneapauiaTta (bHHaHCOBa
roAnHa, C€ CbAbpPKa B CJACAHHTE NPUITOKEHUA!

e [Ipunoxenue 16 — oueHsBaHe HA OUAKBAHM MAPUYHH MOTOLH OT B3€MaHMs N0 10rOBOPH 3@ LIECHS: OCHOBHUTE
NOMNYCKAHHUA BKJIKOYBAT aHalM3 HA Pe3yATaTHTEe OT CKOPHHI MOJENH, KOWUTO FeHepUpaT BEPOATHOCT 3a
niallaHe W OYakBaHa YCMEeBAEMOCT Ha cbOMpaHeTo, B KOMOMHALMA ChC CTPATErHs 3a W3BLPLUBAHETO Ha
KOHKPETHH MPaBHU AEHCTBHS C OI/Ie/l OBULIABAHE HA CLOMPAEMOCTTA HA B3EMaHMATA.

e [Ipunoxkenue 22 — tecT 3a o0e3UeHKa HA B3eMaHMA 110 JOTOBOPH 33 LECHS: K/HOYOBWTE IOMYCKAHMA, HA
KOHTO €€ OCHOBABAT O4YAKBAHMATA 3a pa3Mepa Ha ObAELLMTE MIALLAHWSA Ca BbBEIEHH B CKOPHHT MOJEIH,
KOWTO reHepHpaT BEPOATHOCT 3a nuallaHe, 00Bbp3aHa B rofama CTeneH ¢ XapakTePHCTUKMTE Ha KIIUEHTa 10
NIOTOBOPA 32 3aeM, KAKTO M O4aKBaHA YCMEBAEMOCT Ha ChOMPaHETOo, KOATO € B MO-rofiaMa cTeneH odBbp3aHa
ChC CTPYKTYPHH (DAKTOPH KaTO pa3Mep Ha B3EMaHEeTO, Opoii KpeAHTHU eKCNo3HLUMK, 0011a 3aUIbKHAIOCT U

ap.
OueHKa HA CNPaBeVIMBH CTOHHOCTH

Hsakon oT C4eTOBOAHMTE MOJIMTHKK M OMNOBECTABAHWA Ha ﬂpy}KCCTBOTO H3UCKBAT OLUEHKa Ha CrnpaeBeliMBH
CTOMHOCTH 3a (]JIr{HaHC(}BH Hu3a HquHHaHCOBH dKTHBH K [NaCHBH.

Korato oueHsBa CripaseinuvBara CTOHHOCT Ha aKTHB WJIM TacuB., I[py}l{eCTBOTO M3MoJI3Ba HadMoAaeMH JaHHH,
JOKOJNKOTO € BB3MOMKHO. Cnpasemnsme CTOMHOCTH ce KaTreropuMsupar B pasjiMdHH HHBA B Hepapxnma Ha
CrpaBcaJIMBHUTE CcTOHHOCTH Ha Da3ara Ha BXOAALLKMTE JAaHHW B TEXHUKHUTE 3a OLIEHKA, KAKTO CNe/Ba:

J HuBo |: koTUpaHu ueHH (HEKOPUTMPaHH) Ha aKTUBHH Ma3apy 3a CXOIHH aKTUBH MW MacHBH.

. HuBo 2: BXOAALIN JAHHU pa3HUHKU OT KOTHPaHH LeHH, BKIo4eHn B HUBo 1, KOUTO, Npsako (T.e. KaTo LeHH)
WU KOCBEHO (T.€. MOMYUEHHU OT LIEHH), ca JOCTHINHH 3a HA0MIOJaBaHe 3a aKTHBA MJIM MacHBa.

. HuBo 3: BXOAAILK JAHHK 3a aKTHBA WTM NACHBA, KOWTO He ca 0asupaHy Ha HadIloaeMH NasapHH AaHHH
(HeHabnIo1aeMH BXOAAILM JaHHH).

AKO BXOIALIWTE JaHHH, M3M0J3BAHH 32 OLUEHKA Ha cnpaeeinearta CTOMHOCT Ha aKTHBa WM Nacuea, NONajaar B
pa3inuyHH HHMBa Ha EepapxuﬂTa Ha cnpapeaMBUTE CTOHHOCTH, TOraBa OLEHKATa Ha crnpaseniveara CTOHHOCT ce
KaTEropusuvpa B HeHHaTa WANOCT B TOBA HMBO OT Eepapxmrra Ha CrpaBCcaIHBHTE CTOHHOCTH, YMATO BXOAALLA
HHq]OpMal.lHﬂ € OT 3Ha4YEHHE 34 UANOCTHATa OLUEHKA.

JpyxecTBOTO Npu3Hapa TpaHc(epy MexIy HUBATA Ha HepapxusTa Ha CrpaBe/UTHBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHA NEPHOA, Npe3 KOMTO € cTaHana npoMsHaTa.

[Toeeue HHC])OpMaLlHSI 3a JONYCKAHMATA, HANpPaBeHHW MpHU OUEHKA HA COPABEIIMBHUTE CTOMHOCTH, € BKAKOYEHA B
CNEAHHUTE NPHITOMEHHE!

e [lpunoxenue 22 — CHETOBOAHM NPELEHKH.



»®POHTEKC UHTEPHELWWBHBJ CbPBUCUC* EOOJ
MPUJIOKEHUSA KbM I'OJUULIHUA ®PUHAHCOB OTUET
3ATOJHUHA, 3ABBPLUBALLUA HA 31 JEKEMBPH 2020

2. ba3a 3a u3roTesiHe (NpoabL/AKeHHE)

(iv) MeiicTBamo npeanpusTHe

To3u (pUHAHCOB OTHET € U3MOTBEH HA NMPUHLIKIA HA AeHCTBALLO NPeAnpUsTHE, KOHTO Aonycka ye JlpyKecTBOTO
LLE NPOABIKY AEHHOCTTA CH CIIE] BAMBAHETO B KOMIIaHUATA MaliKa. .

HpyxecTBoTO € ch3naaeHo oT @poHtekc MuTepHewsHbn EAJL, B cieacTsue Ha 3akoHOBU npoMenu npes 2014 r.
(Buwk npunoxkenue 1). B to3u cmucen, JpykecTBOTO npeacTaBisBa 4acT OT OCHOBHMsA Ou3Hec Ha DPOHTEKC
Murepuewrsusn EAJI, a uMMeHHO M3BBPLUBAHE Ha YCOYrdW Mo cbOMpaHe Ha Bede 3aKkyrneHW OoT DpPOHTEKC
UntepuewsHbn EAJL B3eMaHus 1o 10roBopH 3a LEcHu.

3a roguHara, npukitouBaiia Ha 31 nekemBpu 2020 [py:xecTBOTO MMa peaiv3MpaHa cueToBOAHa 3aryda cien
nanbum ot 863 xun. neea (2019: 742 xun. nB.), TEKYUIWTE NaCHBH NPEBHILIABAT TEKYILNUTE aKTHBH ¢ 4,558 xu. a8.
(2019: 1,135 xun. 8. ) ¥ OTpHLUATENHH HETHH akTuBH OT (4,130) xun. aB. (2019: (3,267) xun.ng.).

C ornen Ha duHaHcoBuTE pe3yaTati Ha JIpy:kKecTBOTO M C Lel ONTHMU3MpaHe Ha AeHHOCTTa U HaMansBaHe Ha
aZIMHHHUCTPATUBHMTE Pa3XolM 3a ynpasieHue Ha JIpykKecTBo, OT CTpaHa Ha KommnaHusTa-makika @poHTekc
Hureprewsubn EAJ] ,na 16.11.2020 r. ce cknoBa n0rosop 3a npeopasyBaHe upes BiuBaHe Ha DpoHTekc
Hureprewrsubn Cepeucuc EOO/L BpB dponteke Muteprewsusa EAJL Cnen BnucsaneTto Ha npeodpasyBaHeTo
B Teproeekus perucrbp Ha 21.01.2021 r. ,@Dpourexc HMurepHewsubn™ EAJl, kato npaBONpUEMHHUK Ha
~@pontexe Muteprewsuba Copsucuc™ EOOJI e ctpaHa no BCHYKH BUCALLNTE NPABOOTHOLLIEHHS Ha MOCIEAHOTO.
Beuukn npasa u 3aabikeHus, no kouto ,.@ponrtekc Muteprewsrbn Copeucuc™ EOO/] e cTpaHa, npemMuHaBaT
KbM ,,Ppontexe Mureprewsuba™ EAJL cbrnacHo . 263u, an. 2 TbproBekus 3aKoH.

PbkoBOACTBO LUE NopabKH Na pa3BHBa neiHoCTTa, CBbp3aHa ¢ KOMHMCHOHHHA OW3HeC M cnea BIMBAHETO B
KOMIaHMUATa-MaiKa, CbriiacHo paapaﬁo’ren NJiaH, KOHTO BKJIIOYBA CJIEIHHUTE CTHIKHU;

- ﬂperﬂeﬂ Ha JOTrOBOPHMTE Ha HACTOALULMTE KMAHWEHTH, 34 a CE pa3rielaT Bb3MOKHOCTHTE 3a YBEJIWYABaHE Ha
NPUXOOMTE OT YCIYru no cxﬁupaue Ha B3CMaHHWA.

-- Pa3zuTHe Ha knueHTcKaTa 0a3a B KOMHCHOHHO ChOMpaHe KaKTO M Pa3BHTHE Ha YCIYTWTe, KOUTO Ce npejanarar
oT JIpyXecTBOTO — ayTCOPCHHI YCAYFM MO MBJAHO 00CHy)KBaHe Ha KJIMEHTH M KOHTpAareHTW — Teseceiiic,
TeneMapkeTHHr, 6ex oduc neiiHocTy M chOMpaHe Ha B3eMaHHA.

BbB Bpb3Ka € rOPEeM3IOKEHOTO, KAKTO M KAaTO Ce MMa NMpeiBU npeodpaszyBaHeTo Ha [IpyKeCTOBTO upe3 BAUBaHE
B KOMNAHHATA Maiika (MOJIsi BIXKTE CbLUO NPUIOKeHHE 24), pbKOBOACTBOTO CHMTA, Y€ KOMMNAHUATA -Maiika Lie
pasnosara ¢ afeKBaTHH PecypeH, 3a [a MpoAb/DKH AeliHocTTa Ha JIpyKecTBOTO KaTo Hero rpaBoNpHEMHUK.

3. lNpomMsiHa B 3HAYHMHTE CYETOBOJAHH MOTHTHKH

CrnenHuTe HOBM M M3MEHEHH CTAHAAPTH M ThJIKYBaHHWs BM3aT B cuna ot | aHyapu 2020 r., HO Te HAMAT ChbLIECTBEH
edekt BbpXY (huHAHCOBMsA OT4eT Ha JIpyr)KecTBOTO.

a) Hamenenus na MCC 1 ITpedcmassane Ha punarcosu omyemu u MCC 8 CuemogoOHu noiumuK, npomMeHu
8 CHeHI0G0OHUME OWEHKI U 2P eIKI

M3meHeHunsTa ce M3MCKBAT aa ce npuaarat B Obaeie. Te W3sSCHABAT U MPUBEIKAAT B ChOTBETCTBHE ONPEAL/ICHUETO
33 ,MaTepuan’ M NpeaocTaBiT HACOKH, 3a Ja MOMOTrHAT 3a noao0psaBaHe Ha NOCAe10BaTEHOCTTA B [PUIAraHeTo
Ha Ta3H KOHUEMLMA, KOraTo TS c€ W3MoJs3Bea B ctaHaaptute Ha MCPO.

(0) Hivenenun na MC@®QO 9 Qunancosu uncmpymenmu, MCC 39 @uuancosu uncmpymenmu u MC@®0 7
DUHAHCOBH UHCIPYMEHMU: 0N0GECHABAHUA

M3MeHeHuATa ca 3a0b/KMTENIHY U C€ MPUIIAraT 3a BCHUKM B3aUMOOTHOLIEHHS C XeKHPaHe, NMPAKO 3acerHaTH oT
HECUIYPHOCT, CBbp3aHa ¢ petopmara Ha IBOR. H3meHenusTa OcurypsBaT BpeMeHHO OcBODOMKAaBaHE OT
MpUNAraHeTo Ha crneuu(UUHE M3UCKBAHMSA 3@ OTYMTAHE HA XEIKHPAHE KbM XeKHUPALIMTE B3aMMOOTHOLUEHMA,
KOETO BOJM [10 TOBa, 4ye pehopmara Ha LIBOR obukHOBeHO He TpAGBa 1a BOAM 10 NpeKpaTABaHe HA CHETOBOAHOTO
otuutane, OCHOBHUTE 00/IEKUEHUS, NPEJOCTABEHN OT U3MEHEHHUATA, C€ OTHACAT 110

o _MHOro BeposTHO "H3HCKBAHE
e PUCKOBHM KOMIIOHEHTH
e [IpocnexTHBHHM OLEHKH
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3. lpomsiHa B 3HAUHMHTE CUETOBOAHH MOJHTHKH (MPOABJIKEHHE)

PetpocnekTuBeH TecT 3a eekTHBHOCT (3a MCC 39)

- Peunknupane Ha pesepsa 3a XeKHpaHe Ha NapuuHU NOTOLN.

(6) Himenenun na npenpankume KoM KoHyenmyainama pavia ¢ cmandapmume na MCO0
(2) Himenenusn na MC®O 3 buznec komounayuu

4. 3HAYHMH CYETOBOAHH NMOJHTHKH

ChILECTBEHUTE CYHETOBOIHH MOIUTHKH NpeacTaBeHH No-a0M1y ca npuiaraHy nocnea0BaTe/IHO BbB BCHYKH
NpeacTaBEHH NEPHOIH.

4.1. ®UHAHCOBH HHCTPYMEHTH
(i) IpusHapaHe H NLPBOHAYANHO H3MEpPBaHe

ﬂ.py)KECTBOTO MBPBOHAYANHO NMPHU3HABA B3€MAHHA M W3a/1€HHM ABJArOBH LEHHKW KHHKA HA JaTaTa, Ha KOATO TE ca
Bb3HUKHAIHU. Becuuku Apyru C]JHHaHC{'!BH AKTHUBH H (bHHaHCOBH nacHseH ce NpHU3HaBaT NbPBOHAYATHO HA NaTaTa Ha
ThpryBaHe. )

DHHAHCOB aKTHB (0OCBEH TBProOBCKHUTE B3EMaHWA 0e3 CbIIECTBEH KOMMOHEHT Ha [imHchnpaHe) HITH {i]HHElHCOB
NacHe Cc€ M3IMEPBA NMBPBOHAYANIHO MO CrnpaBedlHBa CTOHHOCT TUIKOC, 3@ MO3MUMH. KOMTO HE C€ OTYHMTAT Mo
cnpaeelinBa CTOIHOCT npes nevyanda # 33]")/6&. pasxoid no caenkKara, KOMTO ¢a NnpAaKo CBBbP3dHH C HEroBOTO
npnaoﬁuaaﬁe WK H31aBaHE. T'!)]JI"OBCKH B3eMaHHa 0e3 ChbLIECTBEH KOMMOHEHT Ha C])HHaHCHpaHe ce u3Mmepsart
MBPBOHAYAHO MO CHOTBETHATA MM LI€HA HA CaeKaTa (Tp'dH3aK11HOHHa CTOF]HOCT)‘

(ii) Knacudukauus u nocjieaBailo HiMepsaHe
DUHAHCOBU AKTHBH

[Ipy nbpBoHadanHo npusHapaHe (PUHAHCOB aKTHB Ce€ KIacH(PUUMpa KaTo OLEHABAH M0: aMOPTH3UpaHa CTOMHOCT
(AC), cnpaBennuea croiiHocT npes3 apyr sceoOxBaren noxoa (CC/IB/l) — nwnrosa muBectuuus; CCIBJL —
KanuTanoBa HHBECTULIMSA; WM MO CNpaBeilinBa CTOHHOCT npe3 nevandu unu 3aryou (CCIIII3).

DOUHAHCOBMTE AKTHBH HE Ce peh‘ﬂacmbuuupaT CleA TAXHOTO MbPBOHAYAIHO NPH3HABAHE, OCBEH aKO ﬂ,py)KECTBOTO
NpOMEHH Ou3Hec moaena 3a YNpaBneHHE Ha d}HHaHCOBH AKTHBH, B KOHTO cnyqai‘i BCHYKH 3aCerHaTH d}uuaucogu
AKTHBHU Ce peknacm’pnuupaT OT NBPBHUA OCH Ha NbPEHA OTYETEH NEPHOI, CNCABall NpoMAHATA B OusHec moaena.

DUHAHCOB aKTHB CE OUEHABA 110 AMOPTH3HPAHA CTOIHOCT, AKO OTTOBAPS U HA /IBETE YCIOBHS U HE € Onpe/eneH
no CCIII3:

— IbpkH ce B OM3HEC MO, YMATO LeN € akTHBHUTE Aa ObaaT AbpikaHu, 3a J1a ce chdepar J0roBOPHHUTE NapH4HH
MOTOLM: U

— CbI1aCcHO JOTOBOPHHUTE YC/IOBHA HA q)Hi{aHCOBMH dKTHE Ha KOHKPETHH NaTH Bb3HMKBAT MAPHYHH NOTOLH, KOMTO
Ca €AMHCTBEHO NiallaHua no rinaBHMUa H TMXBa BbPXY HEMoOraccHaTa CyMa Ha rnapHHLATA.

Hbnrosara uaBectuuus ce u3mepea no CCJIB/I ako oTroBaps eAHOBPEMEHHO Ha CAEHHUTE ABE M3UCKBAHMA U He
e npeaHa3zHayeHa 3a namepsane no CCIIII3:

— T4 ce AbPKM B OM3HEC MOJEN, YMATO LGN Cé MOCTHra 4pe3 cbOMpaHe Ha AOrOBOPHM NAPHYHU MOTOLUM H
npojaxda Ha PUHAHCOBH aKTHBH; H

— CbIIACHO HEHHUTE JOTOBOPHH YCJIOBHMA HA ONpenesieHH OaTH Bb3HHUKBAT MApUYHH MOTOLM, KOWTO ca caMo
niamn@aHua Ha riaBHuua U JHXBa BLPXY HEMOraceHaTa cyma Ha riiaeHuuara.

[1py MbpBOHA4ATHO MPU3HABAHE HA KAMMTAIOBA MHBECTHLIMS, KOATO HE € AbpKaHa 3a npojaxoa, [IpyxecTBoTo
MOKE ENHOKPATHO Ja M30epe /Aa MpeacTasd MOCAEABALUMTE [IPOMEHH B CNPABEAIMBATA CTOMHOCT Ha
MHBECTHLIMATA B APYr BeeoOxBaTeH aoxol. To3u n3bop ce npasu Ha 6a3a MHBECTULIMA MO HHBECTHLIMA.

Beuuku (MHAHCOBH aKTUBH, KOUTO He ce€ KnacHGUUMpAT KaTto M3MEPBAHM 110 aMOPTH3HPaHa CTOMHOCT WM M0
CCJIIB/I, xakto e onucaHo no-rope, ce uamepsat no CCIII3. Toa BKIHOUBa BCHUKM A€pPUBATHBHU (DMHAHCOBH
akTHBu. [lpn nbpBOHauanHOTO nMpusHasaHe [[py)KECTBOTO MOKe €JHOKPATHO Ja Ompe/e/d (HHAHCOB aKTHB,
KOMTO MHa4Ye OTroBaps Ha U3MCKBaHMATA 1a Objle M3MepBaH No amMopTu3npana croitocT uan no CCIAB/L xaro
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4. 3HauHMM CHETOBOAHN NOJIHTUKH (MPOABIIKEHHE)
4.1. DuHAHCOBH HHCTPYMEHTH (11POABIAKEHHE)
(ii) Knacudpukauns v nocsieBalo uMepBaHe (MpoabJizKeHHe)

CCIIIT3, ako ToOBA 1L enrM HHHPpa WK 3HAYUTENHO LWE peayurpa CHETOBOAHUTE HECHOTBETCTBUA, KOWTO HHa4e
OuXa Bb3HMKHAH.

HpyecTBOTO UMa cieiHuTe UHAHCOBW aKTHBH: B3EMaHUA MO A0rOBOPH 3a LECHS, ThPrOBCKH H APYTH B3eMaHHs
W NapW ¥ NapuyHH eKBHBANEHTH.

4.1.1. BsemaHus 1o JOroBOPH 32 LECHSI

BsemaHusaTa Ha [[pyKeCTBOTO MO DOFOBOPH 3a LECHS MPEICTABAABAT 3aKyNeHM MM MbPBOHAYATHO Ch3AaAeHH
(hMHAHCOBM aKTHBM C KpeauTHa o0e3LeHKa MpH MbPBOHAYAIHO NpHU3HaBaHe, No cMmucbia HAa MCDO 9. Tesn
aKTMBH C€ MPH3HABAT MbPBOHAYAIHO MO CNpaBeIMBA CTOHHOCT IUIOC BCHYKH MPAKO CBBLP3AHM PA3XoaM 10
caenkata. [Tpy mbpBOHAYalHO MPU3HABAHE TE3M B3eMaHMs HE Ce MPU3HABAT ¢ Kopekuwus 3a obesuenka. Caen
MbPBOHAYATHO NPU3HABAHE Te CE OLEHABAT MO aMOPTWU3MpaHa CTOHHOCT, MO MeToda Ha eEeKTHBHWA NHXBEH
MPOLIEHT.

KbMm BCsAKa oTyeTHa nara ,[[p_y)xecmom Nnpu3Haea B neyandara Hau 3ary6a‘ra CcTOMHHOCTTA HA npomaHara B
O4YaKBaHUTE KpPeIWTHH 3ary614 3a UEJMA CPOK Ha TE3W aKTHBH KaTo nevanda MM 3aryﬁa oT o0e3LeHKa.
,U,p}')l(eCTBOTO NpH3HaBa 6J'IaFOI'IpH}ITH}‘{T€ NpoOMEHH B OYaKBAHHMTE KPEAMTHH saryﬁu 3a UClIMA CpOK Ha
HHCTpYMEHTA KaTo nevyanda or ode3LeHKa, J0OpH aKo OYaKBaHHUTE KpPEAWTHH saryﬁu 3a UEnMA CpOK Ha
HMHCTpYMEHTa Ca MNo-Mallkd OT pasMepa Ha O4YaKBaAHWTE KPEIAWTHH '33]"}'6[4.. KOMTO ca OWIW BKIIOYEHH B
i'lpHGJ[H?»HTeJ'IHO OUEHCHHTE NMapH4iHHW NMOTOUH NPH NMbPEBOHAYATHOTO NpH3HABAHE.

DunaHcoBH akTHBH — OLleHKa Ha OH3Hec MoJena

Jpy:KecTBOTO MpaBH OLEHKA Ha LEJIMTE HA OH3HEC MOAENa, MO KOHTO AajeH (PMHAHCOB aKTHB CE AbPKH HA HHBO
noprdeiin, Tbif kato ToBa Hail-100pe oTpaszABa HauMHa, MO KOWTO ce ynpaBnsBa OM3Heca W Ce NpefocTaBps
uHhopmalua Ha pbkoBoacTBOTO. MHbopMaLusaTa, KOATO ce B3eMa N0 BHUMaHHe BKIIOYBA:

— NOCOYEHHMTE MONHTHKK W LIeaU Ha nopTdeiina v AeHCTBHETO HA Te3W MONUTHKM HA npakTuka. Brmouurtento
Aanu cTpaTeruaTa Ha PBKOBOACTBOTO ce (OKycHpa BBPXY MOJyHaBaHe Ha IOrOBOPHHMA NUXBEH J0XOJ,
nojulbprkaHe Ha onpeaeneH npodun Ha AUXBEHWS TMPOLEHT, CbMNOCTABAHE Ha MNPOABIKMTENHOCTTA Ha
(hHHAHCOBHTE AKTHBH C MPOIBLKHTEHOCTTA HA BCAKAKBH CBBP3aHH 3aIbKEHNUS MM O4aKBAHH NAPHYHH MOTO LM
MJIH peain3upaHe Ha NapHuyHH NOTOLM 4pe3 npoaaxda Ha akTUBHTE;

— KaK Cce OLEHABA M OTYMTA AEHHOCTTA Ha nopTdeiina npen pbKOBOACTBOTO Ha JIpykKecTBOTO;

— PUCKOBETE, KOMTO 3acAraT NpeiCTaBsiHeTO Ha Ou3HeC Moesa (M (MHAHCOBHTE AKTUBH, IbPKAHU B PAMKHTE Ha
TO3M OU3HEC MOJIEN) M KaK CE YNpaBsBaT Te3H PUCKOBE,]

— KdK C€ KOMINEHCHPAT YNPaBUTEJIHTE Ha Ou3zHeca - HAMp. JanH KOMMNEHCAUMWATa C€ OCHOBABA HA CNpaBelliHBaTa
CTOHHOCT Ha YNpaelABaAHHTE aKTHBH WJIH Ha C'bﬁpaHHTE JOTOBOPHH NAapHYHHKH NOTOLLH,

Oasa cnpasesuBata cToliHocT, ce ouensiat Ha Oasza CCIIIT3.

~ yecToTaTa, obema H nepyoaa Ha npona:ﬂ{6me Ha Cl)ldHaHCOBH dKTHEH B NpEOXO0dHH NEPHOOH, NPHYHHHUTE 3a
TaKuea nponamﬁn W QYaKBaHMATA 3a ObACLIN ﬂpOﬂa}K6H,

[TpexBbpasHeTO HA (PUHAHCOBH AKTHBU HA TPETH CTPAaHW B CAEJIKH, KOWTO HE OTrOBAapsAT HA yCIOBWSATA 3a
OTMHCBAHE, HE CE CUMTAT 3a NpoAaXxOH 3a Ta3H LN, B CbOTBETCTBHE C MPO/b/KABALIOTO NPH3HABAHE HA AKTHBHU
ot JlpyxecTBoTO.

DUHAHCOBUTE AKTHBM, KOMUTO C€ ObPIKAT 3@ TbPryBaHe WK ce yrnpasiaaBaT ¥ HHETO U3MbIHEHWE CE€ OLlEHABA HA

@Dunancoeu akmueu — QOueHKa oa1u 002080}”‘""!@ napuynu nomouu ca eOUNCHIGEH0 NIAU{AHUA HA 21AGHUII
u.auxea

3a uenMTe Ha Ta3W OLIEHKA ,.riaBHMuaTa™ ce QMnpenend KaTo cnpasealvsara CcTOHHOCT Ha ¢HH&HCOBHE AKTHB TpH
NbPBOHAYANHO [pH3HABAHE. ,JIluxeara™ ce onpeness Kato Bb3HarpawieHue 3a CcTOHHOCTTA Ha napuTe BbB
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BPEMETO M 3@ KPEAMTHHA PUCK, CBbP3aH C HENOraceHarTa riiaBHuLa rpes onpeaesieH Nnepruo/l OT Bpeme U 3a Ipyru
OCHOBHH PHCKOBE W Pa3X0lM MO KpeauTupaHe (Hanp. TMKBMAEH PUCK W aAMHHUCTPATHBHH Pa3Xo/M), KaKTo
Map: Ha nedyanodara.

4. 3nauumu cHemoeoon NOAMUKL (Mpoov/iicenue)
4.1. @Quuancosu uHcmMpyMeHmu (Npoov.1dceHue)
(ii}) Kracugpurkayua u nociedeawio usmepeane (npodv.aicenie)

[Tpn oueHkata aanum JOrOBOPHWUTE MAapHYHM MOTOUM €A €IMHCTBEHO TUIALLAHUS HA T[aBHUUA H JIMXBH,
JIpyKeCcTBOTO pa3riesia A0roBOPHHTE YCA0BMS Ha MHCTpymeHTa. ToBa BKIIOUBA OLEHKA NalH (QMHAHCOBHUAT
AKTHB Ch'bPIKA I0rOBOPHA Kay3a, KOATO OM MOrIia 4a NPOMEHU BPEMETO WilM CyMaTa Ha A0rOBOPHUTE NapHuHU
[OTOLM, TAKA Y€ T /1@ He OTroBaps Ha ToBa ychosue. [1py M3BbLPLIBAHETO HA Ta3u OueHKa JIpyKecTBOTO B3MMA
NpeaBuiL:

- YCIOBHH CchOMTHSA, KOMTO OKXa MPOMEHHUIH pa3Mepa Ui BPEMETO HA MAPUYHHTE MOTOLLM]

- YCIOBMA, KOHTO MOrart jia KOPHIHpaTrT OOrOBOpHATA KYNOHHA JIMXBA, BKAWOUYMTEIHO XapakKTEPUCTHKHTE C
NPOMEHNHBA NTHUXBA!

- XAPAKTEPHCTHKHTE 3a NpeaniallaHe H yob/KaBaHE, H

- YCNIOBMS, KOHTO OrpaHH4dBaT NpeTeHuunTe Ha JpyKeCTBOTO KbM MApu4HM MOTOLM OT ONpEeNeNeHH aKTHBH
(HanpuMep XapakTepUCTUKH 03 NpaBo Ha perpec).
pHUMEp xapakTep perp

Xapax’repucmka 3a npeannaiiaHe CLOTBETCTBA HAa KPUTEPHMTE 3a NMiallaHe caMO Ha rJiaBHHLA W JIMXBH, aKO
NpeaniallaHeTo npeacTaenaBa HEM3MIATEHa CyMa HAa IriaBHMLATA W JIMXBATA BbPXY HEHU3NaTeHAaTa rnaBHULa,
KOATO MOMKE Oa BKJIHKYBA pasyMHa IJOMBJIHHWTEIHA KOMMEHCALMA 338 NPEACPOYHO MNpeKpaTtaBaHE Ha N0roeopa.
OcseH TOBAa, CbHHaHCOB AKTHB, ﬂpHﬂDﬁHT C OTCTBINKA MKW NpeMudA, 10 J0ropopHara My HOMHHAIIHA CywMma,
(I.}yHKL[Kﬂ, KOATO no3eonABa HMIMW H3HCKBa INpeaniallaHe B pasMmep, KOHTO npeacraensga Mo CbUECTBO
HOMHHAJIHATa CymMa, NJaC HaTpyhnaHa (HO HeM3NAaTeHa) JOroBOpHA NHXEa (KOATO MOKE /1a BKIIIOYBA H pasymHa
JOMBJAHHUTE/IHA KOMIIEHCALHA 3a NpEeacpovuHO nperaTsBaHe) C€ CYHMTa 3@ ChOTBETCTBALL C TO3H xpn'repuﬁ. aKo
cnpaeeanusarta CTOHHOCT Ha NPEANNALAHETO € HE3HAUMTE/IHA [1PH NbPBOHAYAIHOTO MPH3HABAHE,

@unaHcoBu akTHBH - [locneapawio usmepBaHe v nevyanou u 3aryom

@uHaHCOBU aKTHBH, | Te3u aKTHBM ce OLEHABAT BMOCIEACTBHE MO cnpaBelyinBa ctoiiHocT. HeTHute
otyetenu no CCIIMN3 | neuandu 1 3ary0u, BKIOYMTEIHO JOX0AM OT JIMXBH M AMBHUIEHTH, C€ MTPU3HABAT
B neuanbara uiau 3arybara, OCBEH 3a JepMBATHTE OMNpeieNeHH 3a XeKHpallu
MHCTPYMEHTH, 338 KOHTO CE€ MpuJiara OTYUTaHE Ha XeLKHMPAHETO.

DUHAHCOBH aKTHBH Tesu akTHBU Ce OLEHABAT BIOCIENCTBME 110 aMOPTH3MpaHa CTOHHOCT, KaTo ce
Mo aMOpTH3HpaHa M3M1013Ba MeTO/1a Ha eheKTUBHATA 1MXBA. AMOPTH3MpaHaTa CTOHHOCT ce Hamalls
cTOiHOCT cbe 3aryduTe ot obesueHka. [lpuxoauTe 0T nuxBuM, nevyandure u 3arydure or

BANyTHO-KYPCOBH pa3iuku W obeslleHkata ce npu3HaBaT B neyandara wiu
3arybata. Besika neyan®a unu 3aryda OT oTnucBaHe ce npu3Hasa B nevandara
unu 3arydara.

Jbirosu Te3sn axkTHBM ce OUEHABAT B [OCHENACTBHE MO CMpaBelIMBA CTOHHOCT.
WHBECTULIHH, [Ipuxoaure OT IUXBH, U3UHCIEHH NO METOA Ha eheKTHBHATA JIMXBA, nevandure
oruereHd no CCABJL | u 3aryGure or OT BaNyTHO-KYPCOBH pasiMKH M oOe3leHKaTa ce Npu3HaBaT B
neuandata unu 3arybara. JIpyru HeTHH nevyandwu u 3aryou ce npusHasar B J[B]1.
[Tpu ornuceaneTo neyandure u 3arybdute Harpynauu B JIB/] ce pexnacudpuumpar
KbM nedandara wiu 3arybara.

Kanutanosu Te3su aktuBM ce H3MepBaT BMOCIEACTBHE 1O CHpaBeUIMBA CTOHHOCT.
MHBECTHLIHH, JuBuaeHTHTE Ce NpU3HABAT KaTO NPUXOA B nevandara wiu 3arybaTa, OCBEH ako
orderedu no CC/AB/] | AuBMAEHTBT He npeacTaBasBa SICHO Bh3CTAHOBABAHE HA YACT OT CTOHMHOCTTA HA
nuusectuuuara. Jpyru HeTHu nevyandu u 3aryOu ce npusuaear B JIBJI u He ce
peknacuduunpar Kbm neqandara Wi 3arybdara.
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4. 3HAYHMH CYETOBOJHH NOJUTHKH (MPOABIKEHHE)

4.1. ®UHAHCOBH UHCTPYMEHTH (NPOALJIKEHHE)

(ii) Knacudukauunsa 1 noc/jieasaluo uiMepsaHe (NpoabiKeHue)

®uHaHcoBH nacuBu — Knacudukauus, nocsieaBaiio usmMepBate H ne4a/adom u 3aryou

@1HaHCOBUTE NACKHBHU Ce KiacupHUMpaT no amopTu3upaHa ctoiinoct uau no CCIIN3. duHaHCOBUAT nacHs ce
knacubuumpa no CCIIII3, ako e kiracupuUMpaH KaTo IbprKaH 3a npojaxda, KaTo 1ep1BaTHB WK 0003HAYEH KATO
TaKbB MpH NBbPBOHAYANHOTO npusHaBaHe. ®unancoBute nacusd no CCIIT3 ce u3Mepsar no crpaseannBa
CTOIHOCT, a HeTHUTE medandu U 3arybu, BKIOUYMTENHO pa3XoluTe 3a NMXBH, ce Npu3HasaT B rnevanbara win
sary0ara. [Ipyrure ¢puHaHCOBU MacuBH BMIOC/IEACTBHE CE OLIEHABAT [0 aMOPTHU3MPaHa CTOMHHOCT, KaTO e M3T0J13Ba
meToza Ha edekTuBHaTa nuxBa. PasxoauTe 3a nuxsu ¥ BanyTHUTE nevandu u 3arydu ce npusHasat B nevandara
unu 3arydara. Beska neyanba unu 3aryda oT oTnMCBaHe ChLUO ce Npu3Hasa B nevyandara uiau 3arybdara.

(iii) OTnuceane
MOuHAHCOBH AKTHBH

Jpy»ecTBOTO OTAHCBA (UHAHCOB AKTHUB, KOraTo JOrOBOPHUTE MPaBa BLPXY NapH4YHUTE MOTOLH OT (PUHAHCOBKSA
AKTHB M3THYAT WM KOTATO Ce MPeXBbPJAT NpapaTa 3a MofayvaBaHe Ha N0rOBOPHHMTE NapH4YHU NOTOLM OT CHEJIKa,
NpH KOATO MO CHIUIECTBO BCHYKH PHCKOBE M MON3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHSA aKTHB Ca MPEXBbPJIEHH
uaM npu KoATo JIpyKecTBOTO He NpexBbp/s M He 3arna3sBa Mo ChbLIECTBO BCHMYKM PHCKOBE M HM3roAu OT
coOCTBEHOCTTA, HHTO 3aNa3Ba KOHTPOJ BBPXY (PHHAHCOBHSA AKTHB,

ﬂpy}KCCTBOTO CKNHO4YBa CACNKH, NPH KOUTO NPEXBLPJA aKTHBH, MPH3IHATH B OTHETA 34 CIJHHBHCOEOTO ChCTOAHHE,
HO 3ana3Ba BCHYKH MJIM NOYTH BCHYKHM PHCKOBE M [M10JI3H OT MPEXBBPJACHHUTE AKTHBH. B Tte3un chydau
MPEXBbPIAEHUTE aKTHBH HE CE OTNHCBAT.

@uHAHCOBH NACHBH

JlpyKecTBOTO OTNHCBA (PUHAHCOB MACHB, KOraTO AOFOBOPHMTE 3aABJKEHHMS €A M3MbAHEHW, aHYJHPAHH WIH
u3Teknu. JlpyxecTBOTO CblLO Taka OTNMCBA (PUHAHCOB MMACHB, KOraTo HErOBMTE YC/IOBHS CE€ MPOMEHAT H
napyyHKUTE NOTOUM OT MOAH(HUMPAHUA MACHB CA CbLIECTBEHO PA3MMYHH, KATO B TO3M C/lyyail ce mpH3HaBa HOB
(hMHAHCOB MacuB MO CNpaBeInBa CTOHHOCT, KOIHTO ce 6a3upa Ha NPOMEHEHUTE YC/I0BUS.

[Tpu ornucpaHe Ha (MHAHCOB MacuB pasiukata Mexay OanaHcosaTa CTOHHOCT M MJIATEHOTO Bb3HATPAKAEHHE
(BKJIIOYMTEJIHO BCUUYKH MPEXBBPAECHH HEMAPHYHK aKTUBH WK NOETH 3a4b/KEHUsA) Ce NpU3HaBa B neyandaTa uiu
3arybara.

(iv) KomneHcupaHo npeacraBsiHe

MUHAHCOBUTE AKTUBM M L})HHE&HL‘OBHTE acuBM CE€ KOMMEHCHPAT W HETHATa Cyma Ce MnpencrtaBs B OTYETa 34
{IJHHaHC()BOTO CbCTOAHHWE, TOraea W caMoO TOraga, Korato ﬂpyﬁ(eCTBOTO UMa 3aKOHOBO Mpaeo jJa KOMMEHCHpa
CYMHTE H BBb3HAMEpPABA WIIKW Ja I'M ypeld Ha HETHa 0asza, unu na peanu3upa aKTHBa W fda ypeau nacHea
€HOBPEMEHHO.
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»@®POHTEKC UHTEPHEWBbHBJI CbPBUCUC* EOOJ
NMPUJOKEHUA KBM NOJUILIHUA ®PUHAHCOB OTUYET
3ATOAHUHA, 3ABBPLIBALLA HA 31 AEKEMBPH 2020

4. 3HaYHMH CYETOBOAHH MONUTHKH (TIPOABJIAKEHHE)
4.1. ®uHAHCOBH HHCTPYMEHTH (NPOABJIKEHHE)
4.1.2 Obe3uenka

(i) He-oepusamuenu punancosn akmuen
@UHAHCOBH AKTHBH ¢ KPeJIHTHa 00e3leHKa

KbM Besika oTueTHa aara JpyXecTBOTO oueHsBa jafiu (DUHAHCOBMTE AKTMBH, OTYHMTAHM MO amMOpTHU3MpaHa
CTOMHOCT ca ¢ KpeauTHa obesueHka. DUHAHCOBUAT aKTHMB € ¢ KpeauTHa 00e3lleHKa, KOoraTto e1HO WM MoBeve
CHOMTHS € BB3HWUKHAM0, KOETO MMa OMpeaenslio BAMAHUE BbPXY OvaKBaHUTEe ObJELIM NAPUUYHKU MOTOLM OT
tuHancoBus akTtuB. JlokazartencTteara, ue (PMHAHCOB AKTHB € KPeAWTHO OOe3LeHeH BK/IIOYBAT ClEJHMTE
HabogaeMHK JaHHH:

- 3HAMMUTETHH ¢HH3HCOBF‘] 3aTPYAHEHHUA Ha KpEAUTONONy4aTens Wil eMUTEHTA]
- HApYIIEHHKE HAa 10r0BOP KATO HEH3MbIIHEHHE WK NPOCPOYHE HAl 90 anHum;

- NIPECTPYKTYPHPAHETO HA 3a€M WK aBaHC OT JIpy)ecTBOTO Mpu ycnosus, kouto JlpyxecTBoTO He Ou pasrneaana
HHa4ye

= BEPOATHO € KPEAHTONMONYYATENAT Aa BNE3€ B HECBCTOATCAHOCT HAHK Apyra C]JI"IHEIHCOBEI peoprasu3anug; Wi
- M34€3BAHETO HA aKTHUBEH Mnasap 3a LUEeHHa KHura, nopaiu ¢HH&HCOBH 3aTPYAHEHHMS.

JpyskecTBOTO NpHU3HaBa 3aryba oT o0e3leHKa 3a OuaKkBaHUTE KpeauTHM 3aryom 3a uenus xusor (OK3). OK3 3a
Lenus xuBot ca Tezn OK3, KouTo ca pe3yaTaT OT BCHUKHM Bb3MOMKHN CbOWTHA HA HEM3MTBbJHEHHE NPe3 o4aKBaHUs
MKHBOT Ha (DMHAHCOBUSA MHCTPYMEHT.

DOHHAHCOBH AKTHBH OTYHTAHH MO aMOpPTH3HPaHA CTOHHOCT

ﬂpy}‘KECTBOTO B3MMa MpeaBHa JOKAa3aTeacTea 3a o0e3lleHKa Ha Te3u aKTHBH, KaKTO 3a KOHKPETEH aKTHB, Taka W
Ha KOJIEKTHBHO PaBHHILIE. Beuuku HHAHBHIYANHO 3HAYHMMHK AKTHBH CE NPOBEpABAT 3a cneumpuqna o0e3LeHKa.
Te3u. 3a KOUTO HAMA CI'IEU.PIC])H‘IHa obe3leHKa, cnea ToBa ce NpoBepaABaT KOJIEKTHBHO 3a 00e3LeHKa, KOATO €
Bb3HHKHAA, HO BCE OLLE HE € HHEHTH(’JHquaHaA AKTHBHTE, KOUTO HE ca WHAWBWUAYANHO 3HAYHUMH, C€ NpOBEpABaAT
KONEKTHBHO 3a o0e3ueHka. KonekTHpHarta NPOBEPKa Ce MNpaBy KaTo Ce rPynHpAar 3ae1HO aKTHBH CbC CXOIHM
XApPaKTEpPHCTHKH Ha pMCKa.

Hpu [poBEpKara Ha KOJEKTHBHO HHMBO 3a obe3LeHka, ﬂ,py}KCCTBOTO H3MOJM3Ba HCTOpHYECKA HH(iJOpMaIJ.Hﬂ 3a
BPEMETO 3a PBb3CTAHOBABAHE MW paisMepa Ha BB3HHKHANWTE 3ary6u, H NpaBH KOPEKUHA aK0 TEKYLIHTE
HKOHOMHYECKH W KPEAWTHH YCIIOBUA Ca TaKKHBA, Y€ € BEPOATHO pealiIHuTE 33Fy6” na 0bjaaT no-roaeMM MM no-
MaJKH OT NpeanoiaraHuTe Ha Oazara Ha UCTOPHHYECKHUTE TEHIEHLIHH.

3arybara oT 00e3lEHKa Ce M34YMC/SBa KaTO PaziMKaTa MEXIy OTHeTHA CTOMHOCT Ha aKkTHBA M HACTOALIATA
CTOHHOCT Ha O4aKBaHuTe ObACIH MAPHYHH MOTOLH, AHCKOHTHPAHH C OPUIMHANHUS eDEKTHBEH TMXBEH MPOLEHT.
3aryba ot obe3lerka ce mpu3HaBa B nevanou u 3ary0u u ce 0Tpassasa B KopekTusHa cmetka. Korato [IpyskecTBoTO
OMpeJeN, Y€ HAMA PEATHCTHYHA Bh3MOIKHOCT 3@ Bb3CTAHOBSABAHE HA AKTHBA, CbOTBETHWUTE CYMH CE OTMWCBAT.
Axo 3arydara ot 00e3LeHKa BNOCEACTBME HAManee, ¥ HaMaJeHHETO MOXKe 0OEKTHBHO J1a Ce CBbPKE CbC ChOMTHE,
HACTBNKJIO Cel MPH3HABAHETO HA O0E3UEeHKA, TOraBa npu3HaTaTta npeiau 3aryda or ode3leHKa ce oTpasssa
oOpaTtHo npe3 neyandara uau 3arybara.

HzmepBane Ha OK3

OK3 ca BEpOATHOCTHO MpETErNeHn NpUONN3MTENHH OLEHKM Ha kpeauTHuTe 3arydu. KpeanTHurte 3aryOu ce
OTYMTAT O HACTOALLA CTOMHOCT HA BCHYKHM NapHuHW AeuuUMTH (T.€ pasiuKaTa Mek1y AbIKHUMHTE Napu4yHHUTe
MOTOLM, KOMTO €€ Ib/UKAT OT €HO [PYKECTBO B CHOTBETCTBHME C JOrOBOPAa M MAPWUYHMTE MOTOLUM, KOHTO
Jpy®ecTBOTO OuaKBa aa rnonyun).

OK3 ca nuckoHTUpAT ¢ eheKTUBHUSA TUXBEH NPOLEHT HAa (JMHAHCOBUSA AKTHB.



»@®POHTEKC UHTEPHELUBHBJ CbPBUCHUC* EOOJL
NMPUJIOXKEHUS KbM TOAULLIHUA ®PUHAHCOB OTUHET
3ATOJHUHA, 3ABBPLUBALLA HA 31 IEKEMBPH 2020

4. 3HAYHMH CYETOBOAHH NOJHTHKH (MPOABLIKEHHE)

4.1. ®HHAHCOBH HHCTPYMEHTH (MPOABJIKEHHE)

4.1.2 Obe3ueHKa (NpoAbLIKEHHE)

(i) He-depusamuenu punarcosu axmueu (npoodvidicetie)

IMpeacrassive Ha 3aryda ot ode3uenka 3a OK3 B oTyeTa 32 YUHAHCOBOTO CHCTOSHHE

3ary0Ou ot ofe3ueHKka Ha (PMHAHCOBHM aKTHBH M3MEPEHM MO aMOPTH3MpaHa CTOMHOCT ce npucnajaT ot OpyTHara
danaHcoBa CTOIHHOCT HAa aKTHBHTE.

OTrnuceaHe

Ep}’THaTa GanaHcoBa CTOMHOCT Ha [pHHaHCOB dKTHB C€ OTNKCBA, KOraTo ,[[py}KeCTBOTO HAMA pa3yMHH O4YdKBaHHUA
3d Bb3CTAHOBABAHE HA quchoa AKTHB B HEIroBaTa UAJO0CT MK YacT OT HEro.

3a TBEProBCKH B3EMaHHA OT HHOHBHAYATHH KNHEHTH, ,[lpy)ﬁecmom MMa MoJIMTHKA Ha OTMHCBAHE Ha prmaTa
OanaHcoBa CTOHHOCT, KOraTo Cl)HHaHCOBHﬂT AKTHB € NMPOCpOHeH ChC 180 nHKM BB3 OCHOBA Ha HCTOPHYECKHA ONMHUT
OT Bb3CTAHOBABAHHA HA MOJOOHH aKTHBH. 3a KOPIOpPaTuBHU KIIUEHTH, ﬂpy)KCC'l'BOTO H3BbPLIBA MHAWBHAYA/IHA
OLEHKa Mo OTHOLEHHE Ha BPEMETO M pa3mMepa Ha OTINHCBAHETO Bb3 OCHOBA HA TOBA dajii MMa pasyMHO O4YaKBaHC
34 Bb3CTaHOBABAHE.

,[[py}i{ei‘.TBOTO HE OYaKBa 3HAYHUTENHO BL3CTAHOBABAHE HAa OTNHCAaHATA CyMa. DuUHAHCOBMTE aKTHBH, KOMTO obaue
ca OTMMCaHW, BCE OllE MoraTr aa Obaar npeamMeT Ha neiHocT no MPHHYAUTENHO HW3MBJAHEHUE, 3@ Ja C€ CnasaT
npougnypHTe Ha ,[[py}[{ecmom 34 Bb3CTAHOBABAHE HAa IBJIKHMHTE CYMU.

4.2. UmoTH, MALLHHH, CHOPBIKEHUS H 0DOpyaBaHe
(i) Ilpusnaeane u oyenka

KMimoruTe, MallMHWTE, CHOPBLKEHUATA M O0OPYABAHETO CE OLEHABAT MO LEHA Ha Mpuao0WBaHe, HamaleHa ¢
HaTpynaHu aMopTH3aLmMK u 3arydu ot obe3ueHka.

[lenata Ha npuaoOuMBaHe HAa aKTWUBM MO CTOMAHCKM HA4YWH BKJIOYBA Pa3XOAMTE 3a MaTepHanu W TPyHA, BCHUKH
ApYrU pPasXoiu [0 BbBEKIAHETO HA CHLOTBETHUS AKTHB B [UlaHWpaHata ynorpeda, KakTo M pasxoauTe 3a
M3BEHKIAHETO MY OT EKCIUI0ATAlMA M Bb3CTAHOBABAHE Ha TepeHa. 3akyneH codryep, 0e3 KOHTO € HEBB3MOKHO
(yHKLIMOHHPAHETO Ha 3aKyneHO o0opy/BaHe, ce KanuTalu3npa Karo 4acT OT TOBa 000py/ABaHe.

Korato B MMOTHTE, MALIWHHTE, CHOPBKEHHATA W ODOPYIBAHETO C€ CHABPKAT KOMMOHEHTH C pa3iiM4Ha
MPOABIKHTETHOCT Ha MOJIE3eH JKHBOT, TE C& OTHMTAT OTAEITHO.

(ii) IMocaedsara oyenka

MmoTuTe, MalllMHHTE W ChOPBHKEHMATA BIOCNEICTBHE C€ OTYMTAT MO l€HAa Ha MpuaodMBaHE, HamaleHa ¢
HaTpynaHaTa aMOPTH3aLMs U HATpynaHM 3arydu ot obe3ueHka.

[leyanOu u 3ary0u npu OTNHUCBaHE HA UMOTH, MAIIWHK, ChOPBKEHHUA U 000pYyIBaHe ce MpU3HaBAT B neyandara u
sarybara. Korato ce nponasaTt npeoleHEHH aKTHBH. BCAKAKBM CBbP3aHH CYMU, BKJIIOYEHH B MPEOLEHBYHMSA
pesepB ce NpexXBbPIAT B HepasnpeneneHa neyanoa.

(iii) Hocaedsawu pazxoou

[TocneaBaliy pa3xoiM ce KanMTANH3UPAT CamMo KOraTto € BEPOATHO, Ye ObJAelld HKOHOMHYECKH MOJ3H OT Te3H
paszxoau we Obaar noayyeHu ot JpyxecTBoTo.

(iv) Amopmusayus

AmopTH3alUMATa Cce M3YMC/ABA Taka, 4e 7Ja Ce M3MHILE LeHaTa Ha npuao0HBaHe HAa MMOTHTE, MaLIMHUTE,
CLOPbLIKEHHATA H 000PYABAHETO, HAMAJIEHA C OYaKBaHaTa UM OCTaTb4Ha CTOMHOCT, Ha Oa3a NUHEHNA METO 3a
O4aKBAHUTE UM TOJIE3HK KUBOTH, KaTo OOWKHOBEHO Ce npu3Hasa B nevandara wiau 3arydaTa. 3emsTa He ce
amopTH3upa.
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»w@®POHTEKC UHTEPHELWIBbHBJI CbPBUCUC* EOOJL
NPUJIOXKEHHWSA KbM NrOAUMIHUA ®PUHAHCOB OTUHET
3A TOJHUHA, 3ABBPLUBALLUA HA 31 JEKEMBPH 2020

4. 3HauNMH CYETOBOAHH MOJNTHKH (MPOABLJIKEHHE)

4.2. UmoTH, MaLLIHHH, CLOPBKEHUs H 000pyABaHe (MPOABL/KEHHE)

OuakBaHWTE CPOKOBE Ha MOJNE3EH KHUBOT 32 UMOTH, MALIMHK, CLOPBKEHNA U 00OPYIBaHE Ca, KAKTO Cle/1Ba:
V' mawwuuu, obopyasase 3 — 7 roauHu
v\ ChOPBIKEHHS U APYrH 3 -7 roauuu

MeTtoaute Ha AMOPTH3aUMA, NONCIHHUAT XKHBOT H OCTATEYHHTE CTOHHOCTH Ce npepasraeKiar KbM BCAKa OTHETHA
AdaTa H € KOpHIHpaT, ako € noaxoaaulo.

4.3. HemaTepua/jHH AKTHBH
(i) Ilpusnasane u oyenka

Hemarepuanuu aktusu, npuaodutu ot JlpykecTBOTO, UMALLM ONpeeeH Noje3eH XKHUBOT, ca NPeAcTaBeHH Mo
LileHa Ha NpuAoOHBAHe, HAManeHa ¢ HaTpynaHa aMopTH3aLMa U 3ary0u oT 00e3LeHKH.

(ii) IMocaeosamu pazxoou

[Tocnenpaiiy pasxoau ce KanuTaau3HpaT caMoO KOrato ysejluuaBaT ObjellaTa HMKOHOMHYECKAa rojsa ot
cneunPUUHMA aKTHB, 3a KOHTO ce oTHacAT. BCHuky ocTaHain pasxolM, BKIKOYHTENIHO PasXo/H 3a BbTPELIHO
reHepUpaHH penyTauus U TbProBCKH MapKH, Ce NPU3HABAT KAaTO Pas3Xxo/l B MOMEHTA HA TAXHOTO Bh3HHKBAHE.

(iii) Amopmusayus

AMOpTHZ}HIlHﬂTa CE€ M34YMCNABA TakKa, Y€ Jdd C€ M3NMIUC ueHara Ha npu.uoﬁnaane Ha HeEMATepHAlIHUTE AKTHBM,
HaMajleHa ¢ OMaKBaHaTa MM OCTaTb4Ha CTOMHOCT, Ha 0a3a nuHeliHuA MEeTOA 3a OYAKBAHHUTE UM [MONE3HH AHHBOTH,
KaTo 0OMKHOBEHO Ce NpH3HaBa B nevyandaTa uau 3arydara.

Amoprmaumra Ce M34YMCABA, KATO C€ W3MOA3Ba IMHEHHUA METO BbPXY OUCHEHHA MONE3CH CPOK HA NOJHOCT Ha
OTACJIHHUTE aKTHBH, KAKTO CJie1Ba:

v Codryep u nuuensuu 3a copryep 2-5 roamHu

MeroauTe Ha aMOpTH3aLnA, NOJAEIHUAT KHUBOT K OCTATBHHHUTE CTOHHOCTH ce npepasriexiar KbM BCAKA OTHETHA
JaTta M Ce KOpUIrvpar, ako € noAxoasilo.

4.4. lpeannarenn pa3xoan

Jpy:ecTBOTO npuU3HaBa NpeanjaTeHy pasXxoM camo, Korato ypenuyapaT OblewiaTa MKOHOMHMYECKAa rofs3a oT
cneuuUIHUA aKkTUB, 3a KOHTO ce oTHacAT. J[pyKecTBOTO Mpu3HaBa KAaTo MPEAnNaTeHH Pa3xoaH pa3xoiuTe,
CBLP3aHH ¢ NpaBHU (CbaedHH) AeHCcTBIA NO chOUpaHe Ha B3eMaHHA N0 L0rOBOPH 32 LECHSA: PA3XO0IH 3a AbpP/KaBHH
TAKCH M0 3aMoBeAHN U HCKOBH NPOW3BOACTBA H PA3X0/H 3@ TAKCH B 3MbIHHUTENHOTO MPOM3BOACTBO. JIpyKecTBOTO
0TYMTa, Y€ NPaBHUTE U MKOHOMHYECKH MOcaeaMLUM (pa3dupany KaTo GUHAHCOB pe3yJITaT) Ha BCEKH €JIHU Pa3xol,
KOHTO OMBa W3BBLPILUBAH BbB BPb3Ka C MPEANPHMEMAHETO Ha CbAeOHM AelicTBMA, HACTBNBAT HE B MOMEHTA Ha
TAXHOTO peanHo/(pakTHUECKO M3BbPLIBAHE, B €/1MH Nocieasall MoMeHT. [ToaxoabT Ha JIpyKeCcTBOTO BB BPb3Ka
C W3BBPLIBAHE HA TakuBa pa3xoau ce 0asupa Ha CBLUECTBYBALLATA B CTpaHata HopmaTusHa ypeada, KOATO
onpenens Oe3ycnopHaTa AbJXKMMOCT HA TE3M CYMH OT ANBKHWULUMTE MO JOTOBOPUTE 3a 3a€M, KAakKTO M Ha
cTpareruaTa Ha Jpy:ecTBOTO da 3anouBa chAeOHM AEHCTBMSA CaMO CNeA MPeUM3eH CTATHCTHYECKM aHalu3 Ha
MOTEeHUHANA 32 CbOMPAEMOCT Ha CliyyauTe, 32 KOMTO TAKWBA 1EHCTBHA C& HHULIMMPAT.

4.5. IpoBusuu

ﬂposmnme CE OMpenenaT 4pe3 AHCKOHTHPAHE Ha OYaKBaHHTE Obaewu NapuyHH NOTOUM € JUXBEH MPOLUEHT
npeau DaHbLM, KOHTO 0Tpa3saBa TEKYllaTa nasapHa CTOHHOCT Ha NapyuTe BbB BPEMETO M PHCKOBETE, Cl'[elll'id)l-ll{HH
3a 3aabJuKkeHHeTo. ONUXBABAHETO Ha AMCKOHTHpaHaTa CTOHHOCT ce NpH3Haea KaTo q}HHaHCOB pasxon.



»@®POHTEKC UHTEPHELU'BHBJ CbPBUCUC* EOOJL
MPUJIOKEHWA KbM I'OAWILIHWA ®UHAHCOB OTHET
3ATOAMHA, 3ABbPLIBALLUA HA 31 JEKEMBPH 2020

4. 3HAYHUMH CYETOBOAHH NOJUTHKH (MPOAbIKEHHE)
4.6. INpuxoan
4.6.1 Mpuxoau ot yeayru

JpykecTBOTO reHepupa NPUX0AH OCHOBHO OT NPELOCTaBAHE HA YCIYTH N0 ChbOMpaHe Ha B3eMaHMA HA KOMHCHOHEH
MPUHLLAN 33 TPETH CTPaHU (KIHEHTH).

EctecTtBOTO M BPEMETO Ha YIOBOJIETBOPABAHE 34 3alb/UKEHHATA 3a W3NBJAHEHHE B A0rOBOPUTE C KIMEHTH C€
YAOCTOBEPABAT 4pe3 U3JadeHH d)ah'Typu M OTYETH 33 U3BLPLUEHATA paﬁoTa‘_ KaTto dJaKT)’pHTE ca nNMaTuMH THNHYHO
B PAMKHTE Ha 30 aHM OT M3IaBAHETO UM.

CrerneHHa Ha yI0BOJETBOPSBAHE HA 331b/KEHMATA 32 W3NbJIHEHHE Ce YI0CTOBEPsIBA MOCPEACTBOM OTUETHTE 3a
u3BbpLUeHa padoTa.

4.6.2 [puxoau OT NMHXBH MO UEAHPAHH B3eMAHHSA

[TpuxoauTe OT JUXBH MO LIEAMPAHH B3eMaHHs ce M34YHC/IiBaT Ha 0a3a Ha BCeKH eauH nopTdeiin oT B3emaHus ¢
M3MON3BaHETO Ha BbTpellHaTa HopMa Ha Bb3epbiuaemoct (IRR), koeto e e(eKTUBHUAT NMXBEH MPOLEHT.
[MpuxoabT OT JIMXBH 38 BCeKH eauH noptdeiin ce uzducasea Ha MecedHa 6asa KaTo Npou3BeeHHe Ha BLTPELLHATA
HOpPMa Ha BbL3BPBLIAEMOCT C& YMHOKH MO TEKYLLATAa CTOMHOCT HAa AKTUBA B HAYANOTO Ha JaleHHs MEPUOLL

4.7. DuHAHCOBH NPUXOAH H PA3X0aH

DuHAHCOB NPUXOJ1 ce NPU3HABA B neyanoH 1 3arydu B MOMEHTA Ha HAYMCIABAHETO MY M0 MeToJa Ha e(eKTHBHUA
JIMXBEH NPOUEHT. DUHAHCOBUTE NPHUXOAH BKJIIOUBAT NPUXOAW OT JIMXBH N0 (PUHAHCOB JIM3HHT.

{OHHAHCOB pasxon ce npU3Haea B neyanou u 33[‘)/6!*1 B MOMEHTA Ha HAYUCJIABAHETO MY 10 METOJA Ha C(I)CKTHBH}UE
JIHXBEH NPOLEHT. DUHAHCOBHUTE PasxoaH BKAKYBAT PA3sX0/AH 3a NHUXBH NO MOAYHEHH 3aEMH, PasxoaH 3a TUXBH N0
QIEPATHBEH TH3HHT, OAHKOBHM TAKCH M KOMHCHOHH.

[Teyanbu u 3ary6n OT BATYTHH KYPCOBH pa3jiMKH C€ OTHWUTAT Ha HETHaA 0aza uiM Karo d]HHaHCOBH NPHXO0IH, HITH
KaTO ¢HHallCOBH pa3Xxo, B 3aBHCHMOCT JaJIH BAJIYTHHTE KYPCOBH Pa3/IMKH NPEACTABIABAT HETHA nevanbda unu
HeTHa 3ary0a.

4.8. CaenKH B HyKIeCTPAHHA BAJYyTa

Crenkure B HYKOECTpaHHa BanyTa Cce [PEeH3YHCIIABAT B ChbOTBETHUTE lb)’HKU,HOHaJ']HH BanyTH Ha Jpy:KecTBarta OT
ﬂp)’}KQCTBOTO 1o oOMEHHHUTE KYPCOBE Ha O1aTHTE Ha TpaH3aKLHHTE. l'[apwum dKTHEH H NaCHBH, JEHOMHWHHPAHH
B 4y /a BanyTa, ce NpEeru3yHCIfaBaT BbB dJyHI{LIHOHa.I"IHaTa BanyTa no 00MeHHHH KypC KbM OTHETHATA daTa.

HenapuyHM akTUBM W NacuBHW, KOMTO C€ OLEHABAT MO CrpaBelMBa CTOHHOCT B 4y:KJeCTpaHHa BajyTa, ce
npeu3uyMcisABaT BbB (PYHKLUMOHANHATa BajsyTa MO Kypca Ha jarara, Ha KOATO ChpaBeiiuBaTta CTOMHOCT e
onpeneneHa. HemapuuHu no3muMu, KOMTO Ce€ OLEHSBAT MO MCTOpPHMYECKa LieHa B 4y;KIecTpaHHa BalyTa ce
Mpen34ucaaBaT Mo BaAYTHHMS KypC Ha jJatata Ha Tpadsakuusita. BaayTHo KypcoBu pasnuku oOuuaiiHo ce
npu3HaBaT B neyandu v 3aryou.

Ot 1997 ronunHa oOMeHHHAT Kype Ha Gbarapckus neg (BGN) e ¢pukcupan kbm espo (EUR). OOMeHHUAT Kype e
BGN 1.95583 /EUR 1.0

4.9. loxoan Ha nepcoHaa
4.9.1. lNnaHoBe ¢ neUHIPAHH BHOCKH

3aabKEHHUATA 3@ BHOCKH B MJIAHOBE C J'leC])HHHpaHH BHOCKH BKJIHOYBAT BHOCKHUTE B ABPXKABHH MHCTHTYLHH H B
3aAbJUKHUTEIHH NMEHCHOHHH C])GH;'J.OBE. YNpaeidBaHW OT YaCTHH YNpaeiasally ApYKeCTBa, CblNaCHO MpaBHUTE
H3HMCKBAHHWA WIH HHIHBHAYAJICH H360p. 3aabKeHUATa 3a NPEBEHIaHE HA BHOCKH MO NiaHoBeTe ¢ .'leq)[dHHpaHH
BHOCKH CE€ MPHU3HABAT KATO pPa3X0IH KOrato CBbP3aHHUTE YCNYIH CE NPENOCTABAT.
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+@®POHTEKC HHTEPHELUBHBJI CbPBUCHC* EOOJ
INMPHJIOKEHWUS KM NOJUILIHUA ®PUHAHCOB OTYET
3ATOJHUHA, 3ABbPLUIBAUIA HA 31 JEKEMBPH 2020

4. 3HaYHMH CYETOBOAHM NOJHTHKH (MPOABL/IKEHHE)
4.9. loxoan Ha mepcoHana (NpoabiKeHHe)
4.9.2. lNnaHoBe ¢ gepMHHPaHH NPHXOAN

SanbaxenueTo Ha JlpyxecTBOTO 3a nnaHoBe ¢ AeHHUPaHH JOXO0AM C& H3UMC/IABA OTAENHO 3a BCEKH I/1aH, KaTo
ce MPOrHo3upar &bAeLHTe A0XOAH, KOUTO CYHKHUTENNTE ca 3apaboTH/IH B PE3YJITAT HA MONOXKEH TPY B TEKYLLLHA
M MPEAXOHH NEPHOIM W TO3H JOXO0/ Ce AHCKOHTHPA.

ﬂpy}l{et.‘TBOTO € KalKylHpano 3alb/UKEHHE 34 NJIaHOBE C ﬂE(’JHHKpaHH JOXO/H, HO HE TO € OCHETOBOAMNO, Thil
KaTo I'v CYHTA 34 HEMATEPHATHO.

4.9.3. KpaTKOCpOYHH JOXO0AH HA HACTH JIHLA

3anbaxkenus 3a KPATKOCPOYHHUTE 10X0H HA HAETH JIMLIA CE OTYHUTAT KaTO pa3sXoll, KOrato CBbpP3aHuTE € TAX YCIIYIH
CE€ MpenocTaBAT. [lacus ce Mpy3HaBa 3a cymara, KOoATO ¢ O4akea 1a Obje M3nIaTeHa, ako ﬂpy}KeCTBOTO HMa
NPaBHO MKW KOHCTPYKTHBHO 3aAb/KEHHE J1a 3arnjaTH TasH CyMa Karto pe3yiaTaT 0T MHHaIH YCayru, npenocTaBeHu
OT CNYHKUTEN M 3a0bJKEHHETO MOKE a C€ OUEHH HAaAEKIHO.

4.10. Janbuu BLPXY d0X0aa

HaubkbT BBpXY neuandara 3a roiMHaTa NpeAcTaBsBa TEKYLLH W OTCPOYEeHH AaHblu. JlanbkbT BbpXY nevandaTa
ce npu3HaBa B nevyandu u 3arydu, ¢ M3KJIHOUEHHE HA TO3M, OTHACALL ce 3a Ou3Hec KOMOMHALMM WM 32 CTATHH,
KOMTO Ca NMPpU3HATH AUPEKTHO B COOCTBEHUA KanMTaJ, MU B APYT BCEOOXBATEH J0XO/.

Jluxen u HE}"CTGﬁKH. CBbpP3aHH C JaHBLM BbPXY 10X01a, B TOBA YMCJI0 M HECHUTYPHM JaHbYHH TPETHPAHWA, HE
OTroBapaT Ha ONpEeae/IeHHETO 3a JaHbUW BbPXY A0X0[4a Ce€ OTHUMTAT B CHOTBETCTBHUE C MCC 37 ﬂpoamuu,
YCJIOBHH NAcHBH M YCIIOBHH aKTHBH.

4.10.1. Texyiu AaHBK

TekywWHAT IaHbK € 04aKBAHOTO JAHBYHO 3a/b/KEHHE WK B3eMaHe BbpXy obnaraemara neuanda unu 3aryda 3a
roAMHATa, NpUiarailky 1aHbLYHHTE CTABKH, BNE3/H B CHJIA, WM 1O CBLIECTBO BbBEACHH KbM OTHETHATA AaTa, U
BCHYKHM KOPEKUMH 3 JaHBYHH 3a0bJKEHHA HIH B3EMAHHUA 3a npeaxoanu roannu. Cymara Ha TEKYLIOTO AaHb4HO
3a/IbJDKEHHE WM B3eMaHe e Haii-100para OleHKa Ha CymaTa Ha JaHbka, KoiiTo ce ouakBa na Obiae nnaTteH uiu
MosyueH, KOHTO 0Tpa3siBa HECHIYPHOCTHTE BbB BPb3Ka € 1aHbKa BbPXY 10X0/a. TeKyUIMAT JaHbK BKIIOUBA ChILO
JAaHBYHK eeKTH OT AUBHACHTH.

Texkyuu JaHb4YHM aKTUBY MM NACUBH CE HETHPAT caMo, B Cly4ali ue OnpeaeeHn KpUTEPHH €a H3MbJIHEHH,
4.10.2. OTcpoyeH JaHBK

OTCPO'—ICHHTC JaHbUM Ce M3YMCAABAT BBLPXY BPEMEHHHTE Pa3/iIMKH MEXAY CYMMTE Ha aKTHUBHUTE W NACHBUTE,
NPH3HATH BBE (bHHaHCOBHS OTYET, H CYMHTE HM3MON3BAHH 34 AaHbYHH LEJIH.

OTCPO'—I(‘.‘H JaHbK HE C€ NTpH3HaBa 3a:

- BPEMEHHH pPasjMKH OT MbPBOHAYAJIHO MPHU3HABAHE HA 4AKTHBH W MACHBHU MpPHU CICNKA, KOATO HE € Ou3nec
KOMOMHALMWA 1 KOATO HE 3acara nevandou u 3ary6n‘ HHTO 3a CHETOBOAHH, HHUTO 34 JIAHBYHH LIENH]

- Pa3sivKH, CBbp3aHW C WHBECTHUMH B ABLUEPHH MNPEANPHATHA W CbBMECTHO KOHTPOJWPAHH NPEANPUATHA,
JOKOJIKOTO € BEPOATHO, Y€ TE HAMA 1a umar oﬁpa'rHo NposBNEHHE B 0603PHMOT0 Obaeuie; v

- obnaraemu BPEMEHHH Pa3/IMKH, BB3HHKBALIHK OT IMbPBOHAYAIHO NPU3HABAHE Ha peliyTaLus.

OTCPOHGH JaHbK Ce OUEHABA Mo NaHbYHMTE CTABKM, KOMTO CE€ OYaKBa Ja Ce MpHiarart 3a BPEMEHHUTE Pa3iukH
KOraTo Te c¢ npoApasar oﬁpa'mo. Ha 0azara Ha 3aKOHM, KOWTO Ca B CHMIIa, MIH Ca BbBEAEHH MO CHILECTBO KbM
OTYE€THaATa [aTa, KaTo ce 0Tpa3faBa W HECHI'YPHOCTTA, CBbp3aHa ¢ JaHbLUMTE BBPXY A0X01a, aKO UMa TaKasa.

16



»@®POHTEKC UHTEPHELUBHBJ CBPBUCUC EOO/
MPUJIOKEHHWSA KbM TOAULLIHNUA ®PHHAHCOB OTYET
3ATOJIMHA, 3ABBPLIBALLA HA 31 JEKEMBPH 2020

4. 3Ha4NMH CHETOBOAHH MOJMTHKH (NPOABJIKEHHE)
4.10. Jansun BLPXy A0X04a (NPOABIKEHHE)
4.10.2. OrcpoyeH AaHBK (MPOABIIKEHHE)

OTCPOHEHHTE JaHBYHW @KTHUBH W MACHBH C€ KOMIEHCHPAT CaMO daKO UMa MNnpaBHO OCHOBAHWE 3a npucnajaHe Ha
TEKYUIH JaHBYHH aKTHBHW W MACHBH, U TE C€ OTHACAT A0 JaHBUM BBPXY nevanbara, HaNOKEHHU OT €JHM W ChLILK
JAaHbYHH BJIACTH HA CHUIOTO APYHKECTBO MK HA PA3JIMYHHK IPYKECTBA, HO TE Bb3HAMEPABAT Od YPEeUAT AaHbYHUTE
N4acHBH M AKTHMBM Ha HeTHa 6aza, MM TEXHHTE NaHbYHH AKTUBHM M MACHBH LlE ce peanusnpar e1HOBPEMEHHO.

AKTHB 10 OTCPOYEHM [AHBLM Ce HAYUC/ABA 332 HEM3MNOA3BAHMTE AaHbUHM 3ary0H, KPEAHTH M npUcnajauy ce
BpeMEHHHU Pa3/IMKy, JOKOJIKOTO € BeposaTHO Obaelia obnaraema nevyanda na Obje HallMuHa, Cpelly KOATO Te 1a
morat na Obhar usnon3paHu. Bbaewwmte obsnaraemu nevantu ce onpenenst Ha 6asa Ha pealM3UPaHETO Ha
CLOTBETHHUTE OONIaraeMu BpeMEHHH PasiuKi. AKO pa3MepbT Ha 001araeMuTe BpEMEHHH Pa3IMKK € HEJ0CTaThUEH,
3a [la ce MpPU3HAE W3LAA0 OTCPOHEHHS [aHbUeH AKTHB, Ce€ B3eMmar npeasuj Obaewurte obnaraemu neuandu,
KOPUTHPAHH 33 PeAM3UPAHETO HA ChIIECTBYBALLM BPEMEHHH PadivKH, Bb3 OCHOBA Ha OW3HEC MUIAHOBETE Ha
oTaeHuTe AbluepHu apyxectsa B [pyxkecrsorto. OTcpoueHnTe JaHbYHM AKTHBM C€ NPErEKAAT KbM BCAKA
OTYETHA /1aTa U CE HAMAJIABAT JOKOJIKOTO HE € BEpPOATHO rnoseue ObAella Hiroaa aa obae peannzupana.

[Ipy onpesensHeTO HA TEKYLIMA M OTCPOUEHMs AaHbK JIpy:KecTBOTO B3ema npeiBul epeKkTa OT HEeCHIypHH
OaHbYHW MO3MLHW M AaNH JAOMbJHWTENHH JaHbUM WIH TUXBM MOXKE 1a ca AbMkUMHU. JIpyKEcTBOTO cMmATa, ye
HAUMCNEeHHATA 33 JAaHBYHM 3aJbJ/IKEHUA ca a/leKBaTHH 3a BCUUKM OTBOPEHM NAaHbYHM FOAMHM Ha Oa3zara Ha
OLEHKaTa Ha MHOro (hakTopH, BKJIKOUHUTENHO HHTEpNpeTHpaHe Ha AaHbYHM 3aKOHHW M npeavied onut. Tasu
OlIEHKAa Ce OCHOBaBA HA NMPUOJM3MTENHM OLUEHKH M IOMYCKaHWs M MOYKE Na BKJIIOYBA NpeLeHKH 3a Obiellu
cbOuTUA. Moske 1a ce nosBU HOBa MH(opMauus, criopen KosTo JIpy»ecTBOTO a NPOMEHM CBOMTE MPELIEHKH 3a
a7€KBAaTHOCTTA Ha ChLIECTBYBALLMTE NAHbYHM 3a0bJKEHWA; TAKHBA MPOMEHH B JAHBYHHMTE 3aAbIIKEHHs OuXa
3acerHajy pa3xoja 3a 1aHblM B NepHoaa, KOraTo TakoBa onpejensHe Oble HanpaBeHo.

4.11. JIu3uur

B nauanoto Ha noroBopa [Ipy:KecTBOTO mNpeueHsBa Jaiu A0rOBOPBLT MPEIACTAB/SBA WM ChABPKA JH3UHT,
JloroBop®»T MpeacTaBisBa MAM ChABPKA JM3MHI, @KO M0 CHaTa Ha TO3W JOroBOpP C€ MPEexXBbLPAs CcpelLy
Bb3HArpakIeHHe NPABOTO HA KOHTPOJ HAJ H3MOJ3BAHETO HA JAJEH AKTUB 3@ OIpPE/eJIeH NepHol OT Bpeme. 3a aa
OLIEHM OalK MO CUiaTa Ha J0TOBOP Ce MPEXBBbPJA MPaBOTO Ha KOHTPOJ HAA M3MOJ3BAHETO HA JajeH aKTUB
HpyxecTBoTo H3non3ea aeuHuLmMATa 3a nu3uHr B MCDO 16.

4.11.1. KaTo iu3uHronoay4are

KbM Hayanuata aata Wil npd OpoMsHa Ha J0roeop, KOHTO CBABPKA NUIHHIOB KOMIOHEHT ﬂpYH(ECTBOTO
pasnpenens Bb3HArPaXKICHHETO MO JA0rOBOPa KbM BCEKH JIM3MHIOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTE/IHATA MY
eIMHMYHA LeHa. 3a TH3HHIUTE HA HMOTH ﬂpy}KECTBOTD < H36paﬂa na HE OTAENA HEMHW3WHIOBUTE KOMIIOHEHTH H
Ja OTYMTa JTM3HHIOBHTE W HEJIM3WHIOBHUTE KOMIMOHEHTH KaTO €1WH JIM3HHTOB KOMIOHEHT.

K'bM HauanHara jata Ha TM3MHra ﬂpy}ﬁecm{)’ro NpHU3HaBa aKTHB C NPaBo Ha NOMA3BaHE U MACHUB MO JIM3HUHT. AKTHBa
C [1paBo Ha NoJ3BaHe NbPBOHAYANHO C€ OLIEHABA MO LEgHA Ha npunoﬁnnaﬂe, KOATO NMpeacTapasdBa NbpBoHavaiHaTa
CTOMHOCT Ha macuBa Mo JHM3MHra, KOpUrHpaHa ¢ BCHYKH JIM3WHIOBH MJlallaHWus HanpaBeHH KbM HAM NPEaH
HavanHaTa adarta, nitoc BCHYKH M3BbPLIEHHW NbPBOHAYAMHHN AHPEKTHH Pa3Xxo0iH, KaKTO H ﬂpHﬁﬂH3HT€J’EHa OLEHKA
Ha pasXxoIuTe 3a NIEMOHTAX W MPEMECTBAHE HA OCHOBHHA AKTHE WIH Bb3CTAHOBABAHE HA OCHOBHHWA aKTHB HITH Ha
TE€peEHa, Ha KOWHTO € pasnofoMeH, HaManeHa € NONYYCHHUTE CTHMYIH N0 TH3HMHIA.
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4. 3HaYMMH CYETOBOAHH MOJHTHKH (NMPOABIIZKEHHE)
4.11. JIusuur (npoanikeHHe)
4.11.1. KaTto ausuHrononyuaTena (npoabikeHne)

AKTHBA C MPaBO Ha MOJ3BaHe Ce aMOPTH3Hpa MOCNeABALLO Ha 0a3a NWHEHHKA METO OT Ha4YanHaTa Jara 10 Kpas
Ha CPOKA Ha JIM3UHIA, OCBEH AKO JIM3MHIA He NPEXBbPIsA COGCTBEHOCTTA BLPXY OCHOBHHSA AKTUB Ha JIPYKECTBOTO
KbM Kpas Ha CPOKa Ha JIM3MHIA WM LieHaTa Ha NpuaoOMBaHe Ha aKTMBA C MPABO Ha [0JI3BAHE OTpa3siBa, ue
JIpy;KecTBOTO LiE YNMpakHK ONUMATA 3a Nokynka. B To3u ciaywall akTvBa ¢ NpaBo Ha roj3BaHe e Obie
aMOPTH3MPaH Ha cbluata 0a3a, KAKTO Te3H UMOTH WIH ChOPBIKEHUsA WM o0opyaBaHe. B nonbiHeHHe aKkTHBa ¢
MpaBo Ha MON3BaHe MEPUOIMYHO ce HamasisiBa cbe 3arybu oT obe3ueHka, ako ce Hamara M ce KOpHUrupa ¢
ONpeae/IeHN NPEOLEHKH HA NACHBA [10 JIM3HHIA.

[TacuBa no nM3MHra MbpPBOHAYATHO C€ OLEHABA MO HACTOALLATA CTOMHOCT HA AM3UHIOBHUTE NialllaHiA, KOUTO He
ca njareHy KbM HauyalHaTa /aTa, TMCKOHTHPAHH C INXBEHHsS NMPOLEHT, 3a10XKeH B JIM3MHIOBHS 1IOMOBOP MK aKo
TOi1 He MOsKe J1a Obje HenocpeacTBEHO onpeaenet, [pykecTBOTO H3non3ea AudepeHUHaIHUA CU TUXBEH MPOLEHT
KaTo JMCKOHTOB MPOLIEHT.

HpyxectBoTo onpeaens Au(epeHuManHus CH NMXBEH MPOLEHT, KaTO MoAyyaBa AMXBEHH TPOLEHTH OT
coOcTBeHHTE CH 3aemMu W (QUHAHCHPAHWA W MPaBH KOPEKLMM, 33 1a OTPa3H YC/IOBMATA HA JIM3WHIra U TUMNA Ha
JIM3HHTOBHSA AKTHB.

JIM3MHroBUTE MIallaHWA, KOUTO CE BKJIFOUBAT MPH OMPEAENAHE HA NacCHBA MO JM3MHIA BKIIOUBAT CAEAHOTO!
- GUKCUPAHHA MAallaHus, BKIOUMTENHO (PUKCHPAHUTE N0 ChIUECTBO MIALaHuUs;

[lacuBa Mo JM3MHra ce OLEHABA M0 dMOpPTH3IHpaHa CTOHHOCT KaTo ce M3Mon3Ba ef])eKTHBHHH JIMXBEH NMPOLEHT.
[TacuBa ce NpeoUcHABA, KOraTo € HalMUE NpoMAHa B ObAeLIUTE NTH3MHIOBH NNAILAHKA, NPpOH3ITHYALLH OT NpOMAHA
B HHOCKC WIH MNPOUCHT HIH ako HMa npoMsaHa B I"I]JPI6II H3IHWTEIHATA OUEHKA Ha ,[[py}KSCTBOTO 3a cymara, KoATo ce
OvakBa Ja Oble niareHa rno rapaHuMH 3a ocTaTk4YHa CTOHHOCT, aKo ﬂpy}!{CCTBOTO NpOMEHH OUEHKATa CH 3a TOBA
OanH We ynpayHH MNOKYINKa, YAb/KABAHE HIH ONUMA 3a NpEKpaTABaHE WM aKO € Hajluue npoMAHa BBB
q)HE(CHpaHHTe MO CHLIECTBO JJU3WHIOBH MjallaHHA.

Korato macusa no JM3MHra ce NpeoleHABa MO TO3W HAYMH Ce MPaBM CbOTBETHA KOpPeKLMs Ha DasaHcopata
CTOMHOCT HA aKTHBA C MPaBO Ha MOJ3BAHE WM C€ OTYMTa B mevandu W 3arydu, ako OanaHcoBata CTOHHOCT Ha
aKTHBA C MPAaBO Ha Mon3BaHe € HaMaleHo [0 HyJa.

Kpamxompaﬁny AUZUHSY U TUBUHSU HA AKMUBH HA HUCKA CIOUHOCH

HpyxecTBoTo € W30pano na He NpHU3HABA AKTHBY C MPABO Ha MOJ3BaHe H MACHBH MO TH3UHT 32 TW3MHTH HA AKTHBH
HA HUCKA CTOMHOCT W KPATKOCPOUHH JM3HUHIM, BKIoUHTeNHO oduc n UT obopynsane. [IpyxecTBOTO Npu3Hasa
JIM3UHIOBUTE NJIALAH WA, CBBP3aHK C TE3M JIM3MHIW KATO Pa3xo/l Ha JinHeiiHa 0a3a 3a nepuosia Ha JIN3UHra.

4.11.2.KaTo au3unroaarel

B HAuasoTo WM MpH NMPOMsSHA Ha AO0TOBOP, KOHTO Cbabpka JU3MHIOB KOMMOHeHT, [pyKecTBOTO pasnpenens
Bb3HArpakAEHHETO B 10TOBOPA KbM BCEKH JTH3MHIOB KOMMOHEHT Ha 0a3ata Ha OTHOCHTEIHUTE AMHHYHHI LEHH,

Korato ﬂ,py}KCCTBOTO € JIM3WHroaaTen, To ONpeaena B Ha4anoTo Ha NMHU3WMHra Jand eauH NH3HHT € (;]HHBHCOB WK
OMNnepPaTHBEH.

3a na knacuduumpa eanH Ju3uHr [Ipy:KecTBOTO npaBu 00LUa OLEHKA Jaii JIM3UHIBT MMPEXBLPIIS M0 ChLIECTBO
BCHUKM PMCKOBE 1 W3rO/M OT COGCTBEHOCTTA BBPXY OCHOBHUS aKTHB. AKO € Taka, TO JIM3MHIBT € (PHHAHCOB, aKo
He, TO TOli e onepatuBeH. Kato 4act or Tasu oueHka, JIpyKecTBOTO OTYHTA ONPEeNeHH MHAMKATOPH, KaTO TOBA
Aaji AM3KHCBT € 338 OCHOBHATA 4aCcT OT HKOHOMMWYECKUA JKUBOT HA aKTHBA.

Korato pr}KeCTBOTO € MEWKIAHHEH JH3HHIOdaTeN, TO OTHMTA CBOA HHTEPEC B OCHOBHHA JIH3HMHI U NMOANH3IHHIA
oTaenHo. To oueHsABa K:[acudmxauuma Ha MOANH3MHIa KaTo B3€Ma NoJd BHUMaHHE aKkTHEA C NpaB0 Ha NOJA3BAHE,
Npou3TH4all 0T OCHOBHWA JIM3UHI, HO HE B3E€Ma Mol BHUMaHWE OCHOBHHA aKTHB. AKO OCHOBHMAT JIM3HMHT €
KpaTKOoCpO4eH, 3a KOHTO ﬂpy)}(ecmmo € TMPpHACKHUIO0 H3KITHOHYEHHETO OMNUCAHO TMO-rope, TO TOraea ToO
KﬂaCH¢Hqua NOAJIH3HHTA KATO ONEPAaTHBEH NH3MHT.
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4. 3Ha4UNMH CHETOBOAHH NOJUTHKH (TMPOABLJIKEHHE)
4.11. JIuzuur (npoab/rKeHne)
4.11.2. Karo nusunroaaten (npoab/ixeHne)

HpykecTBOTO npuiara M3MCKBaHuATa 3a oTnuceaHe u ode3ueHka B MCPO 9 kbM HETHATA MHBECTHLIMA B JIN3HHTA
(Busk [Tpunokenue 22 (i)).

HpyKecTBOTO Npu3HABA JTM3MHIOBHTE MIAlAHNA, MOJYHYEHH MO HUHAHCOB JM3MHT KaTO NpHXOA B . PHHAHCOBH
MPUXOAM™ HA MHelHa 6a3a 3a CpoKa Ha IM3KHra.

5. Hoen CTAHAAPTH H Pa3siCHEHHH, KOHTO BCC OLLE HE €A NPHJIOMEHHN

Cneanurte HOBM CTAHIAPTH, MPOMEHM B CTAHZAPTHTE M passcHeHwus, ojao0penu 3a npunarade or EK, He ca
3a0bIAKHTENHM 32 FOAULIHYM NEPHOaM 3anousalin Ha unu ciaen | suyapu 2020 r. 1 He ca OWIM NIPUIOKEHH NPH
M3rOTBAHETO HA TO3M CAMOCTOATENEH (hHHAHCOB OTHeT. [[py:KeCTBOTO NaHupa Ja NPUIIOKH TE€3H NPOMEHH, KOraTo
Te BAA3AT B CHNA.

Cmanoapmu, pa3acnenus u NPoMent 8 CanOapmu, KOUmo He ¢a 01U RPUTONCEHU NO-PA0 — 0000pent 3a
npuiaeane om EK

(a) U3meHeHust Ha MC@O 4 3acmpaxosamenu 002080pHu - otiarane Ha MC@®O0 9 @unancosu uHCMpyMeHn
(u3aanen Ha 25 wouu 2020 1)

OCHOBHHTE MPOMEHH, NPOM3THYALLM OT U3MeHeHUs Ha MC PO 17 3acmpaxosameinu docosopu W pa3LiMpsABaHe
Ha BPeMEHHOTO ocBOOOKIaBaHe OT npuaaraneto Ha MCPO 9 (u3mernenns Ha MC@O 4) ca oTnaraHe Ha narata
Ha MbpBOHAYANHO Npunarate Ha MC®O /7 ¢ nBe roaMHM HA TOAMILIHK MEPUOIH, 3aN0UBallY HA WK criel | sHyapH
2023 r. v npomsAHa Ha (pMKCHpaHaTa JaTa Ha M3THYaHe Ha BpeMeHHOTo ocBoboxaaBane B MC PO 4 ot npunaraxe
Ha MC@QO 9, Taka ye OT NpeanpUATUATAa Aa ce M3MCKBA npuiaraHeto Ha MCPO 9 3a roaMWHH NEpPHOIH,
3anousaluy Ha Miu cien | auyapu 2023 r.

ﬂpy}KECTBOTO HE O4YakKBa H3IMCHEHMATa Oa MMAT CbLIECTBEH E(bel\‘T BBPXY (bHHaHCOBH}I OTHET B nepuoda Ha
MBEPBOHAYAIHO NpHIaraHe.

(6) Usmenenus na MC@O 9, MCC 39, MC®@Q 7, MCPO 4 u MCPQO 16 Peqhopma na pehepenmnus auxeen
npouenm - @aza 2 (n3nanenu Ha 27 asryer 2020 r.)

M3meHeHusATa BAM3AT B CHIA 3@ FOAMIUHM MEPUOAM, 3anousally Ha uiu cnen | suyapu 2021 r. M ce npunarar
peTpocnekTusHO. PaHHO npunoxenue e paspelueHo. M3meneHunaTa nonbagar uzaajeHute takusa npes 2019 r. u
ce okycupart BbpXy eekTHTE BbPXY (PUHAHCOBHUTE OTHETH, KOraTO NPEANPHATHETO 3aMEHU CTapHs pedepeHTeH
JUXBEH MPOLIEHT ¢ aNTepHaTHBEH pedepeHTeH NPOLIEHT B pe3yaTaT Ha pedopmara. H3meHeHuaTa B Ta3u nocieina
haza ce oTHacAT 10:

— MPOMEHH B JOTOBOPHHTE NapUyHHU MOTOUM - MPEANPUATHATA HAMA jAa TpAdBA 1A OTMMCBAT WM KOPHUIHpAT
GanaHcoBara CTOHHOCT HA (JUHAHCOBHTE MHCTPYMEHTH 3a NPOMEHH, M3HUCKBAHU OT pedhopMara, a BMECTO TOBa
e aKTyalu3upaT e(eKTHBHHUA JIMXBEH MPOLEHT, 3a Ja OTPAa3AT NPOMAHATA B aNTEPHATHBHUS pe)epeHTeH
MPOLEHT;

— CHETOBOIHO OTYHHMTAHE Ha XEKHWPAHETO - NPEANpHATHATA HAMA Na Tpﬂ{F}Ba Ja npekparaBart CHETOBOOHO
OTYHTAHE Ha XCIAWWUPAHETO CaMO, 3alloTO NpaBAT NPOMEHH, M3IHCKBAHH OT pecpopmaTa, B cnyqaﬁ, He
XEIKMPAHETO OTroBapa Ha APYTrUTE KPUTEPHH 34 OTHHTAHE Ha XeILKHpaHe, 1

—— OMOBECTABAHMA - OT MNPEANpMATHATA LiE CE M3UCKBA 1a pasKpusT WHQOpMaLMs 3a HOBM PUCKOBe,
npou3THYALLM OT pedhopmaTa U Kak yNpasiisiBaT IPeMUHABAHETO KbM alITEPHATHBHH ped)epeHTHU CTABKH.

ﬂ,py}KECTBOT{J HE OYaKBa HM3MECHCHHATA da MMAT CbLLICCTBEH CdJEKT BBPXY l'i]HI*I&HCOBHSI OTHET B NEpHOIa Ha
NMbPBOHAYAJIHO NpUaaraHe.

(B) Usmenenne ua MC@O 16 Omcmsnku on naemu, cevpsanu ¢ COVID-19

HM3meHeHHeTO B/IM3a B CHJIA 3@ FOAULLHM MEPHOAM, 3anoyBally Ha unu cnea | roun 2020 r. PaHHOTO npunaraxe e
paspeuieHo. M3meHeHHeTo no3BosiABa Ha TU3MHIONONYYATEMTE, KATO MPAKTHUYECKH LeiechoOpa3Ha MApPKa, aa He
OLIEHABAT daNH KOHKPETHH OTCTBIKH OT HaeMU, Bb3HMKHANM KAaTO Mpska nocaeauua ot naaemusata COVID-19,
ca MOAH(pUKALMK HA IM3MHTA M BMECTO TOBA f1a OTYMTAT TE3H OTCTBIKH OT HAEM, Csikall He ca MOAM(UKALMK Ha
nuzuHra. U3meHeHHeTo He 3acara NH3HHroJaTeunTe.

ﬂ,py}KECTBOTO HE O4YaKBa U3MEHEHHETO Oa MMa CbLUCCTBCH !';‘CI)EKT BBPXY
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5. HoBM cTaHAapTH H pa3sicHEHHS, KOHTO BCe OlLle He ¢a MPHI0KeHH (MPOaB/IKeHHE)
(hMHAHCOBUA OTHET B MEPUOA HA NbPBOHAYAIHO NPUAAraHe,
Cmanoapmu u passacuenus, Koumo ece oue ne ca 0000penu 3a npuiazane om EK

PbKOBOACTBOTO CUMTA, Y€ € MOAXOAALLO Aa CE ONOBECTH, Y€ CJICAHHTE HOBH MJIM PEBM3MPAHH CTAHAAPTH, HOBH
pa3sscHeHUst U MPOMEHH KbM CbLUECTBYBALUM CTAHAAPTH, KOUTO KbM OTYETHATa 1aTa ca Beue usnaaeHu ot CbheeTa
no MexaAyHapoaHH cuetopoanu ctanaaptu (CMCC), ce oule He ca Ounu onodpenu 3a npunarave ot EK u
CbOTBETHO He Ca B3€TH NPEABMA NPU H3rOTBAHETO HA TO3M (hHHAHCOB OoTYeT. J[aTHTE Ha BIM3aHE B CHJIA 3@ TAX LUE
3aBHCAT OT PELIEHHETO 3a 0100peHHue 3a npunarade Ha EK.

(a) MC@O 17 3acmpaxosamenti 002080pU

CraHaapTsT BIM3a B CMJA 32 FOAMIIHM MEPHOAM, 3anmovBalld Ha unu cnen | suyapu 2023 r., kato ce
no3BojABa U MO-paHHOTO My npunarade. JIpyxecTBOTO O4aKBa, 4e CTaHAapTa HAMA Ja MMa CbLUECTBEH eekT
BbPXY [PEACTABAHETO BbB (PUHAHCOBUS OTHET Ha JIpy:KecTBOTO B MEpHOAA HA MbPBOHAYAIHO MpHNAraHe,
Thit kaTo JIpy»KecTBOTO He M3Japa 3acTpaxoBaTe/HW WM MPe3acTpaxoBaTe/IHK [OrOBOPH, HE [IbPiKH
Mpe3acTpaxoBaTe/IHH 10TOBOPH W HE H3/1aBa HHBECTHLIHOHHH I0TOBOPHU C AOMBIHUTETHH HErapaHTHPaHH JOXO0IH.

(6) Apyru usmeHeHus

CrnennuTe 3MeHEHUA W N0100PEHUs HAa CTAHAAPTH HE CE OYaKBa 1a UMaT ChluecTBeH edekT BbpXY (hHHAHCOBUA
oTueT Ha J{pysKecTBOTO.

— [IMpovenu 8 MCC 1 [Ipedcmassne na ¢hunancosume omuemu: Kiracugduxayus na nacugume Kamo
MEKYUU U HeMEKYIU 6 CL1d 3d 200UUHY Nepuodu, 3anodsaiyu Ha uiu cieo | auyapu 2023 2.;

— [llpovienu 6 MCPO 3 busnec xovounayuu; MCC 16 Hvomu, vawunu u cvopwicenus;, MCC 37
[posuszuu, yciogHu nacugu u ycio6Hu akmugy, kaxmo u I oduwnu nododpenus 2018-2020 ¢. ¢ cura 3a
200UUIHY NepUOOU, 3anodgalyu na wiu c1eo | suyapu 2023 2.

— Ilpovenu 8 MCC | [lpedcmasane na ¢hunancosu omuemu u MCPO [Ipakmuuecko cmanoguije 2.
Onosecmsigane Ha cuemo8oOHU noaumusy (uzdadeno na 12 gespyapu 2021 2.), 6 cura 3a coduwnu
nepuoou, zanoysaiu Ha wiu cied | snyapu 2023 .

— [lpovenu na MCC 8 CuemogoOHU ROIUMUKY, NPOMEHU 6 CHEMOEGOOHUME NPUOIUSUMEIHU OYSHKU U
epeuwtku: Onpedeienue Ha cyemogooHume npubausumeinu oyenku (uzoadeno na 12 eepyapu 2021 2.),
6 CUIA 3a 2OOUUHU REPUOOU, 2anodediyu Ha wiu ci1ed | auyvapu 2023 e.

— Hzvenenus na MCC 12 [anvyu evpxy doxoda: Omcpoyenu OdHbYU, CEbPIAHU ¢ AKMUGU U NACUBH,
npouzmMuydllfi om eoHa coeTKd, 8 Culd 3d 2O0UUHU HBPHOC)H, Janoveduiy Ha Uty cred | }?."-F}-‘CIPL‘ 2023 a

6. llpuxoau

B xuasiou nesa 2020 .. 2019 .
[Tpuxoau OT ycayru CBbp3aHH cbe chOMpaHe no tenedoHa 937 1,065
[Tpyxonu oT AUXBH 10 LICAHPAHN BIEMAHH 8 30
Hpyru npuxoau 5 9

950 1,104
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7 Pa3xoau 3a BLHLUHH YCJYIH

B xunaou nesa 2020 2. 2019 ..
OxoMIIeKToBaHe U U3MpallaHe Ha JOKYMEeHTH 39 76
AJIMUHUCTPATHUBHHM Pa3Xoiu 41 56
TeneqoHus 62 58
KoHcynTaHTCKM yCnyrH, BKI. pa3xoau 3a OJUT 55 79
Pa3xonu 3a npeBO3HM CPEACTBA H TPAHCIIOPT 1 7
Paszxoau 3a noaapeixka Ha o0opyaBaHe 56 57
Hpyru 8 17
262 350
8. lpyru pasxoau
B xunaou nesa 2020 2. 2019 2.
Pa3xoau 3a nuueHsu 106 108
Pasxonu 3a ofyueHus 12 33
EnHokpaTtHu faHbUM 2 -
Pa3xoau 3a npeacTaBuTENIHY LENH 10 8
Hpyru 24 19
154 168
9. Herun ¢puHaHCOBH pa3xoau
B xunaou neea 2020 . 2019 2.
Pa3xoau 3a AMXBH MO MOMYUYEHH 3aEMH (154) (142)
JIUXBH BLPXY NACHBH 10 JIW3HHT (5) (11)
Hpyru hUHAHCOBH pa3xoau (3) (2)
[Tpuxoau oT NUXBH N0 HPUHAHCOB TU3HHT 1 2
(161) (153)

10. UkoHOMHH OT AaAHBUH
JaHBK, NPH3HAT B Ne4asion u 3aryon

B xunaou resa 2020 2. 2019 ..
Pa3zxon/ (NpHxoa) OT OTCPOYEHHU IaHbLIK B PE3YNTAT Ha NPOABEHH 246 (1)
BPEMEHHHU pasNuKu

Texkyw AaHbK 246 (11)

CboTBeTHMTE JaHBYHHM nepuoau Ha JlpyKecTBOTO MoraT 1a ObJaT 0DeKT Ha npoBepka oT JlawbuHWTE OpraHu 10
M3THYAHETO HAa 5 FOJWHW OT Kpas Ha rojlHaTa, B KOATO € MojajeHa AeKiapaLuus Wiu € cienBanio Aa Obae nonajeHa
Jekiapauus, Kato Morar Aa ObAaT HalOKEHH AOMBAHWUTENHH NaHBYHM 3aIb/KEHMs WIH rnodu cbobpasHo
MHTEPTIPETHPAHETO Ha [JaHBYHOTO 3aKoHopatencTBo. Ha pbkoBoacTBoTO Ha [Ipy#ecTBOTO HE ca M3BECTHH
oBcTosATeNICTBA, KOWTO OMXa MOIJIM Jla J0BEJAT 0 Bb3HHKBAaHe HAa JOMbIHUTENHN ChILECTBEHH 3a1b/UKEHHA B Ta3M
oGnact. [1pe3 rogunara Ha [IpyecTBOTO HE € NpaBeHa JaHb4yHa MPOBEPKA 33 KOPNOpaTHBHO NOA0XOAHO odnaraxe.
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11. OTcpoyenn JaHbYHH AKTHBH

"pPﬂHaTH OTCPOYEHH JAHBYHH (a KTHBH) H NaCHBH

OTcpoqume JaHbBYHH (axmm—:) K MacHBH €€ NbJIKAT Ha CNEAHUTE NO3HLHK!

AKTHBH [Macuswu HetHo
B xuisou aesa 20202 20192 20202 20192 20202 2019:
MMOTH, MAlLIMHH M CHOPBIKEHHUS 3 3 (2) (3) 1 -
JloX0aH Ha NepcoHana | ApYrH 3a1bIKeHUs 6 3 = - 6 3
O6e3ueHka (poeLIeHKa) Ha B3eMaHus 41 41 i % 41 41
JluxBa — cnaba kanuTanu3auus - 62 - - - 62
JlaHbuHa 3aryda - 188 - - - 188
HetHn 1aHbYHH (AKTHBH) NACHBH 50 297 (2) (3) 48 294
JIBHKeHNSI HA OTCPOYEHHTE AAHBLH Npe3 roAHHATA
[Mpuznatu 31 IMpusnarn 31

01 suyapu B me4ajibM  JeKeMBpH B ne4aadH  JeKeMBpH
B xuiaou reea 2019 r. H 3aryou 2019r. H 3aryom 2020r.
MMOTH, MAILIMH{ 1 CHOPBIKEHUA 1 1
Jloxoau Ha nepcoHana u Apyru 4 (1) 3 3 6
3abJIKEHHA
O0be3ueHka (npeoLeHka) Ha 37 4 41 41
B3eMaHUs )
JInxea — cnada KanuTanusaiuna 43 14 62 (62) -
HanbuHa 3aryda 194 (6) 188 (188) -

283 11 294 (246) 48

Kby 31 aexemspu 2020 r., Ipy:KecTBOTO HMa OTCPOYEH NaHbUeH aKTHB Ha CTOHHOCT 48 XuAaH 1eBa, KOHTO
OCHOBHO C€ [ABJIKK Ha 00€3LEHKA Ha B3EMaHHs.

[Mpe3 2020 r [py:ecToBTO € OTNHCANO OTCPOYEH JaHb4yeH akTHB Ha CTOMHOCT 250 XHi. NB., ThH KaTO B
pe3yJiTar Ha npeobpa3yBaHeTo Hpe3 BiuBaHe BbB . Dpontekc MuTepHewsHan™ EAJL JlpyxecTosTo HAMa aa
MOJE 1a ro M3ros3ea.

IMpenecena naHbuHa 3aryba

B pe3ynTaT Ha npeoﬁpasyBaHeTo ﬂpy}KECTBOTO HAMZ MpaBoO Ha NpeHacAaHe Ha JaHbYyHaTa 3ary6a npes cneasauimTe

JaHbYHH NEPHOOHN.

[t
(E9]
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12. UMOTH, MALLIHHH H CHLOPBKEHUS

MawnHu u Cripracin AKTHBH Ha
B xumaou nesa AH Obwo
oGopyaeaHe ApYyru JHHSHHT
OryeTHa cToiiHoCT
Kopurupan 6ananc kum | anyapu 2019 338 32 26 396
MpunoduTH aKTHBH 2 3 277 282
banaunc kum 31 aekemepu 2019 r, 340 35 303 678
Banauc keM | anyapu 2019 r. 340 35 303 678
[puaoduty akTHBU 5 51 56
OTrnHcaHu aKTHBK (64) (16) (80)
banauc kbm 31 aexemBpu 2020 . 281 35 338 654
AMoOpTH3aUHSA
Banauc kb™ | sanyapu 2019 1. (325) (25) - (350)
AMOpTH3alIMA 3a roAMHaTa (4) (3) (118) (125)
bBananc kbm 31 nexemepu 2019 . (329) (28) (118) 475)
Bananc kM 1 sHyapu 2020 1. (329) (28) (118) (475)
AMOpTH3aLMS 3a roIMHATA (6) (4) (116) (126)
OrnucaHa aMmopTH3aums 64 64
banaue kem 31 gekemspu 2020 r. 271) 32) (234) (537)
BasiaHcoBa cToiiHOCT
Kbm 1 sHyapu 2019 r. 13 7 26 46
Kbm 31 nekemspu 2019 r. 11 7 185 203
Kbm 31 nekemepn 2020 r. 10 3 104 117

(i) Muaukaumn 3a 3aryom or obesuenka

PbrkoBoacTBOTO Ha JlpykecTBoTO cunta, e kbM 31 aexemepu 2020 r. v kbMm 31 aexemepu 2019 r. Hama
MHAMKaLMH 332 00e3leHKa Ha AbJroTpaiiHu MaTepHallH1 aKTHBH.

(ii) 3a/10:eHH AKTHBH

KoM 31 mekemepu 2020 HaMa HMOTH, MALUMHK UM CHOPBKEHHS, KOUTO 1a ca 3a/10/KeHH KaTo o0e3neyeHue.
(2018: Hama)

(iii) AKTHBH B NPOLIEC HA H3TrpakaaHe
Kbm 31 nekemepu 2020 r. HAMa akTHBH B MPOLEC Ha u3rpaxaaxe. (2019: usiva)
(iv) BpemMeHHO HeN3MOA3BAHH HMOTH, MALLIHHH, CbOPbXKeHHs H 000pyABaHe

Kbm 31 pexemepu 2020 r. HAMa UMOTH, MaliMHH, ChOPbAKEHHA W odopyaBaHe, KOMTO BPEMEHHO HE ce
H3M0JI3BAT.

23
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12. UmoTH, MALUHHI H CLOPBLIKEHHS (MPOAB/IKEHNE)
) JIusunr
(a) Jlusuur karto ausnHronoay4yartesa (MC®DO 16)

Jpy#ectBoTo Haema oduc nuoul 1 niotid 3a nomelasane Ha MT oGopyasane. Te3un auzunry oduuaiiHo ca
3d MEPUOJL OT [BE /10 YCTHPH FOJAWHH W HE ChABPKAT ONLMA 3@ MNOAHOBABAHE HA IW3MHIA CJI€/L TA3H JaTa.

[Tpe3 2017 r. yacT OT JIN3MHTOBAHUAT UMOT € MPEOTAALEH NOJA HAeM Ha APY:KecTBOTO Mmaiika. JIUSUHIBT M
JIOTOBOPBT 3a NpeoTaasaHe u3tuuar npes 2021 r.

HpyxectBoto ausuurosa IT u oduc obopyasaHe 3a cpok OT eaHa 10 TPH rOAMHU. Te3u JM3MHTH ca
KPaTKOCPOUYHH M/HJH JIM3UHIM HA aKTHBHU C HUCKA CTOiHOCT. [IpykecTBOTO € u30pasio 1a He NPH3HABA AKTHBH
€ NpPABO Ha MOoJ3BaHE M MACHBH MO JTH3UHT 33 T€3H JIU3UHIH.

MupopmaLius 3a 10roBOPUTE 3a JIM3UHT, 110 KOUTO [IpyIKECTBOTO € IU3MHIONoAYyYaTes, e Npe/icTaBeHa noaomny.
(i) AKTHBH ¢ NPAaB0 HA NOJ3BaHE

AKTHBHTE ¢ Npaeo Ha NOJ3BAHE BKMHOYBAT 0¢)HC NOMELIEHHNA, KOUTO HE OTroBapAT Ha ONpeacieHHUETOo 3a
MHBECTHUUHOHHH UMOTH, W MPEBO3HHU CPEACTBA M Ca NPENCTABEHH MOAOTY!

B xunaou nesa OGopyasaue 3emu u Obwo
crpaau

2020

Banauc kbm 1 snyapu 2020 17 168 185

[IpuaobGuBaHe Ha aKTHBH C PABO Ha M0OJI3BAHE 51 51

OTnucBaHe Ha aKTHBU C [PABO Ha NOJI3BaHe (16) (16)

AMopTH3alKs 32 rouHaTa 9 (107) ~(116)

bananc kM 31 gekemspu _ 8 9% 104

2019

bananc kpm 1 auyapu 2019 26 - 26

[IpuaoduBaHe Ha aKTUBH C NPABO HA MOJI3BaHe 277 277

AMOpTH3aLIMS 33 rOAMHATA 9 (109) (118)

banaue kbm 31 nexkemBpH - 17 168 185

(ii) IMacuBH MO JH3HHT

B xunaou resa - 2020 2019

AHAJIH3 HA NagexKHTE — OOTOBOPEHH HEAHMCKOHTHPAHH MAPHYHH

noTouH
[To-manko ot eiHa roaMHa 9 164
Mesxay eaHa ¥ net roJHHH 74

[loBeue OT NeT roauHH

O0wo HeAHCKOHTHPAHU MACHBH MO JIM3HHT KbM 31 lekeMBpH 9 238

[MacuBy MO JH3HHT, BKIOYEHH B 0TYETA 32 (PHHAHCOBOTO CHCTOAHME 9 230

KbM 31 nexeMBpH B -

Tekywm 9 157

Hetekyuiu - 73

(iii) Cymu npu3HaTH B neyandun v 3aryou

B xursiou resa 2019 ..
2020 ..

2020 — Jlusuneu, cvenacno MC®O 16

JIMXBM BBpPXY NACUBH MO JHIMHT 5 11

[Tpuxoa OT NpeoTaaBaHe HA aKTHRHM C MPaBO Ha MON3BaHe, NPeACTaBeH B 30 28

LAPYTH OpHUXOaH™

Pa3xoaM cBbp3aHu ¢ KpaTKOCPOUHHM JIM3HHTH 1 15

Pa3xonu cBbp3aHy ¢ IM3MHIM HA aKTHBM € HUCKA CTOMHHOCT, KOUTO 7 7

W3KJIFOYBAT KPATKOCPOYHH NNW3MHIM HA AKTHBH C HUCKA CTOHHOCT
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12, UMOTH, MALLHHH H CHOPBIKEHHS (MPOABLIIAKeHHE)
(v)  Jlusuur (mpoamimeHue)
(a) JIusHHT KaTo auzuHronoay4yaten (MC®O 16) (mpoabixeHne)

(iv) Cymu, npu3HaTH B OTHETA 32 NAPHYHHTE MOTOLH

B xusou nesa 2020 2019

O0110 U3XOAALUM NAPUYHU NOTOLM 38 JIM3HHIU, BKJ.KPATKOCPOUHH JTU3HHIU 282

164

(6) JIu3suHr KaTo JH3HHrOAaTEN

HpyxecTBOTO npeoTaaBa noj Haem MUMOTH Ha nuiuur. [loanuszunra [pyxectsoTo e knacupuUMpano Kato
(HHAHCOB IM3MHT.

MUHAHCOB IH3NHT

[Tpe3 2019 r. [Ipy»kecTBOTO € 0TAANA HA MOMIH3HHT Crpaaa, KOsTo € Npe/ICTaBeHa KaTo YacT OT aKTHBH C NPaBo
Ha MoJ3BaHe.

[Tpe3 2020 r. [IpyKecTBOTO € MpU3HAIA MPUXOAH OT JIMXBU OT TM3MHTOBH B3€MAHUs B pa3Mep Ha XHNsjaa neBa
(2019: 2 xua, nB.).

Cnenpawara Tabnuua npeacraesd NaacKHWA aHanu3 Ha B3EMaHWATA N0  JKW3MHC, KaTo TMoKa3ea
HEAHCKOHTHPAHUTE JIM3HHIOBH MallaHKuA, KOWTO €€ OYaKea da Oobaar MNOJYYEHH Cliel OTUETHATA JaTd.

B xuaou nega 2020 2019
[To-mManko oT eaHa roanHa 30 30
Mex iy e1Ha W 1Be TOAMHH - 13

Mexay 1B ¥ TPH IOAMHH - -
Mexay TpH M 4ETHPH rOAHMHH - -
Me:Kay YeTHPH U NeT FOJIMHK - =
[Toseue oT net roauHn - ) -

00110 HeANCKOHTHPAHH JIN3HHIOBH B3eMAHUS 30 43
Henpusuat ¢uHaHCOB NpHXOA - 2)
HeTHa MHBeCTHLNS B JIM3UHIA 30 41
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13. HemaTepuaiHH aKTHBH
Codryep 0610

B xunsou qesa

OTueTHa cTOlHOCT

banaHc kbm 1 anyapu 2019 r. 1,228 1,228
[MpunoduTu akTHBM - -
OTnycaHu akTHBH - -
bananc kbm 31 nexemspu 2019 r. 1,228 -

Bananc kem 1 sanyapu 2020 r. 1,228 1,228
[TpunoduTH akTHBH g =
OTnucaHu akTHBH - -

bananc kbm 31 nekemepu 2020 r. 1,228 1,228
AmopTH3aums

Bananc kbM | sHyapu 2019 1. (474) (474)
AmopTuzauus 3a roaMHara (246) (246)
Otnucana aMopTH3aLLNS - -
bananc kbm 31 pexkemepu 2019 r. - E?EO) - (720)
bananc kbm | sinyapu 2020 r. (720) (720)
AMopTH3aLuMa 3a roauHara (245) (245)
OTnucaHa aMopTH3ALIUS - -
Bananc kbm 31 aexemepu 2020 r. - _ (965) (965)

basiaHcoBa CTOHHOCT

Kbm | anyapu 2019 r, 754 754
Kbm 31| nexemspu 2019 1. 508 508
Kbwm 31 nexemepu 2020 1. 263 263
(i) Wuauxauuu 3a 3arydmn ot odesneHka

PrrkoBoacTBOTO Ha [pykecTBOTO cunTa, 4e KbM 31 nexemspu 2020 r. u kbm 31 nexkemspu 2019 r. vama

MHIMKaLIMK 32 00e3LeHKa Ha AbAroTpaitHi HemMaTepHalHH aKTHBH.
(ii) B npouec na paspadorka
JIpy>kecTBOTO HAMA aKTHBHM B MPOLIEC Ha H3rpacaane kbM 31 nekemspu 2020 r. (2019: 0).

14. [Tapu n napu4yHy eKBUBAJIEHTH

B xura0u nesa 2020 ¢
[MapuuHu cpeacTra B Opoii 1
CymH 1o 6aHKOBH CMETKH 36
[lapy4uHM €KBMBANEHTH 7
[Mapu n NapuYyHH eKBUBAJIEHTH B 0TYeTA 32 MAPHYHHTE NOTOUH 44

2019 ¢

2
23

12

37

Kbem 31 nexemspu 2020 r. napuunuTe cpenctsa Ha [IpyxecTBoTO N0 GaHKOBM CMETKHM B MECTHH DaHKH ca B
Gankn ca kakTo cnensa: 99% B 6aHku ¢ kpeanteH peliTur BBB- (68% B Oanku oueHenu cbhrnacio BAKP —
Arenuus 3a kpeauteH peiituar AJL (BAKP) u 31% B 6aHku oLeHeHM CbriacHO peliTuHrosa areHuus Ouu) u
1 % B GaHKM ¢ KpeauTeH pedTHHr A- (cbriacHo peittuHroea arenumus ®uu). Ouaksa ce BCHUKM Mapu W
napu4yHu €KBUBAJIEHTH 1a ObAAT Bb3CTAHOBEHW B PAMKWTE Ha ABAHAJECET MECeua e/l OTYETHUA MEpHOL.

ﬂpy}KCCTBOT{J € OLEHUNTO ed)exTa OT OYAKBAHHTE KPEIAHTHH 3ary6m H HE ro OT4YHMTA KaTO ChbLIECTBEH.
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15. Teproeekn M Apyru B3eMaHHuA, MPeanJaTeHH Pa3xoaH
15.1 TbproBekH 1 ApYrH B3eMaHHS

B xunaou resa 2020 2. 2019 c.
BiemaHMs OT KAMEHTH W 10CTaBY LM 89 171
B3emMaHus no GUHAHCOB JIM3MHT 30 41
B3emaHus no npenoctaBeHy rapaHUMu 30 30
Hpyru d 2

149 244

Becuukn ThProBCKH W ApPYTrH B3€MaHHA C€ O4aKBa 1a ObJaT Bb3CTAHOBEHH B PaMKHMTE HA NBaHAJECeT Mecela crnea
OTHETHHA NEPHUOI.

15.2 MMpeanaateHyn pasxoan

B xuanou neca 2020 2. 2019 2.
CbaedHH pazHOCKH - 7
3acTpaxoBku 1 2
[TpaBo nHa nonseaue Ha codryep 42 62
Hpyru 1 1

44 72

Bcuuku npeannateHy pa3xo/d ce 04aKsa Ja ObJaT Bb3CTAHOBEHH B pamMkuTe Ha 12 Meceua oT aaraTa Ha
(hMHaHCOBMS OTYET.,

16. BzemaHuA 10 10rOBOPH 32 LECHS

Kbm 31 nexemspu 2020 roauna [dpyikecTBOTO npuTekaBa (pUHAHCOBH B3€MaHWA B pasMep Ha 3 XWIsad Jjiepa
(2019: 30 xunsau nesa). Te3n akTHBM C€ CbCTOAT OT B3EMAHMA MO JOTOBOPH 3a LIECHH, 3aKyNeHH OT (upMmu 3a
TEJEKOMYHHKALMOHHU YCIIYTH € LeJ TAXHOTO Obaello chiupane.

BiemaHusa no 3aKYNEHH I'IOpT(i]EFIJ'IH ce ovyakea aa ObaaT Bb3CTAHOBEHH B PaMKHWTE Ha ABaHaneceT meceua clel
OTHETHHA NEPHOI.

Bcuuku B3emMaHua no JaKYNEHH ﬂOthbeﬁ.’]H Cd B3eMaHusd oT ¢H3HLI€CKH LA M HAMAT NpHhexallH obezneueHus.

17. PerucTpupaH KanuTaja v pesepBu

17.1 Peructpupan kanura

HpyxecTBOTO € ¢ perucTpupan kanutan o1 20 xun. nesa (31 nexemepu 2019 r.: 20 xu. aesa), KOHTO e U3LATO
BHECEH KbM JaTaTa Ha roJuiHua GHHAHCOB OTYET.

17.2 Hatpynauu 3arybu

PenbT 3a pasnpenenenue Ha nevanbata u 3arybata e npeasuaeH B Thprosckus 3akoH M YcTasa Ha
HpyxecTsoTo.

18. THProBekH 3aABJIKEHNT

Twprosekute 3ambiikeHns kum 31 gexemspu 2020 r. npeacTaBisBaT 3aAb/IKEHMA KbM AOCTaBYMLMK H
Bb3nuzar Ha 21 xun. ae. (31 aexemspu 2019 r.: 22 xun. aB.). Ekcnosuumsta Ha JIpyKeCcTBOTO KbM BaslyTeH H
JMKBHIEH PMCK, CBbP3aHa C THPrOBCKH M APYIH 3aab/keHus e onopecteHa B [Ipunoxkenue 21. Ouakea ce
BCHYKH 3a/1b/IKEHHA N0 ThProBCKM CAENKH a ObAaT ypeeHH B PaMKHTE Ha 1BaHA/eCeT Mecela OT OTYETHHS
nepyo.



+w®POHTEKC UHTEPHELWBHBJI CbPBUCUC* EOOJ
MPUJNOKEHWA KbM 'OAHILUHUA ®PUHAHCOB OTHET
3ATOJHWHA, 3ABbPLUBALLIA HA 31 JEKEMBPH 2020

19. 3aab/sKeHHs CBBP3aHHU ¢ MEPCOHANA

B saabmxenus cBbp3aHin ¢ nepcoHana kbMm 31 gexemepu 2020 r. ca BKIKHYEHH CYMM 3a 3aibIKEHUS MO
HEU3MON3BAH MIATEH FOAMILEH OTMYCK M ABMKMMH OCHIYPHTENHM BHOCKH B pasmep Ha 61 xun. as. (31
nexemepu 2019 r.: 45 xun. nB.)

20. 3aeMH M KpeaHTH

Toea npusnoxkenne aaga WH(pOpMALMA 3a JJOrOBOPHUTE YCIOBHA HA JMXBOHOCHUTE 3aemu Ha J[py:kecTBoOTO,
KOMTO Ce OTHYMTAT M0 amMOpPTH3MpaHa CTOMHOCT. 3a nopede HHpOpPMaLMS 3a ekcno3uuusTa Ha JlpyxecTBOTO
KbM JMXBEH, BATYTEH W IUKBHEH pHUcK, BKTe [Ipunoxenue 21,

B xunaou nesa 2020 2. 2019 .
3aem | ot ®pontexc Uuteprewrsubn EAJL 2,382 2,405
3aem 2 ot ®pontekc MHTepHewbHba EAJT 1,237 1,095
3aem 3 ot Opontekc UutepHewrshba EAJL 172 166
3aem 4 ot @pontekc Unteprewsuba EAJL 183 65
3aem 5 ot Opontexc MnTepHewsHsn EAJL 111 106
3aem 6 ot ®poHrekc UnreprewsHbn EALL 299 288
3aem 7 ot ®@poxrekc MHTepHeWwbHbI EAJL 312 212

4,696 4,337

B cneacreue Ha Jlorosop 3a npeodpaszyeane ot 16.11.2020 r., u va Pewenne Ha cbeeta Ha J{MpekTOpHUTE Ha
enHonuyHua coberBeHnk Ot 29.12.2020 r.., 3aemuTe KbM ApPYKECTBOTO MalkaTta Lue ce npeodpaszysaT 4pes
BJINBAHETO HA KPEAMTOP M AIbikHUK. BiusaHeto Ha JIpy:xecTBOTO e my0aMKyBaHO B ThProBCKHs PErucTbp Ha
21.01.2021 r,, v nopaau Tazu NpUYKMHA 3abJKEHUATA 110 3a8MHUTE Ca NOCOYEHH KATO TeKyLlH B DanaHca.

PapHeHHe Ha ABH/KeHHUATA HA NACHBH KbM MAPHYHH NOTOUH NMPOHU3ITHYALUH OT CI)HHaHCOBaTa neiiHoCT

Ipunosxe 3aemu u IMacusu no
B xunsiou 1esa ene KpeanTH JIH3HHT Oduwo
Bananc kbm 1 auyapu 2020 4,337 230 4,567
IIpoyvenu ¢ napudHume NOMOUL 0OM PUHAHCO
oeitrocm
[TocTbnneHus OT 3aeMH M KPEAHTH 205 - 205
[InateHn nUxBH - (4) 4)
[Mrawanms no nackBH Mo JU3HHE . (270) (270)
O0u10 npomeHn B NAPHYHHTE NOTOLH 3 205 @274) (69)
(huHancoBaTa aeiiHoOCT
IMpomenu 06BLp3aHu ¢ Nacusa
Hos nu3unr - 51 51
Jpyru nameHeHus - (3) (3)
Pa3xoau 3a nuxsu 9 154 5 159
O6u10 ApyrH npovMeHH 00BBLP3aHH € NaCHBA 154 53 207
banane kbm 31 gexemepu 2020 r. 4,696 9 4,705
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»@®POHTEKC UHTEPHELWW'bHBJI CbPBUCHUC* EOO/JL
MPHJIOKEHHUA KbM I'OAULIHUA PUHAHCOB OTYHET
3ATOJAHHA, 3ABBPUIBALLUA HA 31 JEKEMBPH 2020

20. 3aemu u KpeanTH (NPOABJIKEHHE)

Hpunoxe 3aeMu [Macusu no
B xuiaou nesa enue KPeaHTH JIM3HHT O6uo
banaunc kbm 1 ssnyapu 2019 3.808 26 3,834
Ilpovenu e napuunume nomoyu om unance
oeltnocm
[TocTbnAeHUsA OT 3a8MH U KPEAUTH 387 - 387
[Mnatenu NUXBH - (3) (3)
Tnaw@anus 1o nacHBH 1o JU3MHI . E (143)  (148)
O6110 npomMeHn B NapHYHNTE NOTOUH 32 387 (151) 236
(¢unancoBaTa geiiHoCT g
[Mpomenn 00BBLP3aHH ¢ MacHBA
Hog auszunr a 344 344
KanuranuszupaHu pa3xoau rno 3aemu - - -
Pa3zxoau 3a nuxBM 9 - 142 11 153
O6uio Apyrn npomMeHH 00BBP3aHHU ¢ MacHBa 142 355 497
bananc kbm 31 aekemppu 2019 1. 4,337 230 4,567

21. ¥YnpagsieHne Ha GHHAHCOBHS PHCK
[Mperaen

JpyKecTBOTO UMA EKCIIO3ULMS KbM CJEAHUTE (PMHAHCOBU PHCKOBE:

v KPEANTEH PHUCK;
v JMKBUIIEH PHCK;
v nasapeH pHcK.

Tosa npunoxenue npeacrags MHGOPMALIKSA 32 EKCMO3ULMATA HA J[pyAKECTBOTO KbM BCEKM €1MH OT FOpPHUTE
pHckoBe, uenuTe Ha JIpyKecTBOTO, MOJIMTHKUTE M MPOLIECHTE 3a M3MEpBAHE W YNpPABIEHHWE HA pHCKa,
YNpaBIeHUETO Ha KanuTaia Ha JIpyixecTBOTO.

OO01n NMoJI0/KeHNs 32 YNpaBJieHHe HA pHCKa

PbkoBOACTBOTO Ha [Ipy’ecTBOTO HOCH OTFOBOPHOCTTA 3@ YCTAHOBABAHE HA MOJWTHKA 3a yNpaBlieHHE Ha
puckoBete, 0T KouTo JIpyxecTBOTO ce prusie. Tazu NONUTUKA YCTAHOBSBA TUMUTH 3a NOEMaHe Ha PHCKOBE MO
OT/EMHM BU0BE, N1e(DUHHUPA NPABKIA 38 KOHTPOJ BbPXY PHCKOBETE M CHOTBETCTBUE C YCTAHOBEHHTE JTIHMHTH.
[TonuTkaTta 3a ynpapfieHHe Ha PHCKOBETE MOJJIEKM Ha pEryjispHa NpoBepka C LeJl YCTaHOBABAHE Ha
HaCTBNHWIM U3MEHEHHA B PHCKOBETE, Ha KOUTO [Ipy’KecTBOTO € NoAN0oKeHO.

Kpeauren puck

KpeauteH puck e puckbT OT (puHaHcora 3aryda 3a JIpy:KecTBOTO B CHTYaLMs, NMPH KOSTO KIHEHT MM CTpaHa
o (pMHAHCOB MHCTPYMEHT HE YCIIEe /1a W3Mb/JHH CBOMTE JIOrOBOPHH 3a/bKEHUS H Bb3HUKBA OCHOBHO BBB
BPB3KA C B3EMaHHs OT KJIMEHTH.

Excno3suuns Ha KpeaAHTeH PHCK

BanaHcoBata cToiiHOCT Ha (IJHHaHCDBI‘ITe AKTHBH MpPeIaCcTaB/idABd MaKCHMaAllHATA KpPEeAMTHA EKCMO3HLHA.
MakcumManHaTa eKCrno3uumsa KbM KPEAWTEH PUCK KbM 1aTdTa Ha OTYETA € KAaKTO CleABa:

B xuraou resa Banauncosa croiiHocT
Tpuroxcenue 2020 r 2019 r

[Tapu ¥ napuuHK EKBUBANIEHTHET 14 43 35
TbproeckH g3eManus 15.1 149 244
BiemaHus no 10rosopu 3a uecHs 16 3 30
195 309




»@®POHTEKC HHTEPHELUBHBJI CbPBUCHC* EQOOJL
NMPHIOXKEHWSA KbM N'OAULLIHHUA ®PHUHAHCOB OTUET
3ATOJAUHA, 3ABBPILUBAILLIA HA 31 JEKEMBPH 2020

21. ¥YnpasJjeHue Ha GUHAHCOBHS PHCK (MPOABITKEHHE)
THProBekyu M APYrH B3eMaHUst

Excnozuuusra KbM KpeaMTEH PHCK € B Pe3ynTaT Ha MHAMBUIYanHUTE XapakTePHCTHKH Ha OTAEJHHUTE KIHEHTH.
Ta3u eKCno3uLMA CbLUO TaKa MOXKE 713 3aBUCH OT PUCKa OT HeMnalllaHe B MHAYCTPUATA M Nasapa, Ha koliTo onepupa
JpyxecTBOTO.

JpyxecTBOTO npeoTaaBa yacT OT O(HC Ha CBBP3AHO JHLE, KOMTO € XapaKTepH3HpaH Karo (MHAHCOB JIM3HMHT,
PLbKOBOACTBOTO HE CUMTA, Y€ UMA KPEJWTEH PUCK MO OTHOIIEHHE B3EMAHHATA N0 (PMHAHCOB JIH3HHL.

PbKkoBOACTBOTO cumTa, ue KbM 31 aexkemBpu 2020 r. JIpy)KeCTBOTO HE € M3JI0KEHO HA ChILIECTBEH KPEAUTEH PHCK,
Thii KATO KbM ropenocoyenara aata JIpyxecTBoTo HAMA ChLIECTBEHH (PUHAHCOBH HHCTPYMEHTH, MO KOWTO KJAHEHT
WJIH CTpaHa no (pUHaHCOB MHCTPYMEHT OW MOr/Ia 1a He yCrnee a W3MbJHH CBOUTE JOrOBOPHHM 3a0bIIKEHHA.

I'Iapn H MapH4YHH eKBHBAJIEHTH

Kbm 31 nekemspu 2020 r. napuynuTe cpeactea Ha JIpyxecTBOTO 110 0aHKOBH CMETKHM B MECTHH 0aHKH ca B
OaHkH ca kakTo crnensa: 99% B 6anku ¢ kpeauteH pelitunr BBB- (68% B 6anku oueHenu cbraacHo BAKP —
Arenuus 3a kpeauted pedTHHr AJl (BAKP) u 31% B GaHKu oLeHEHH ¢braacHo peHTHHroBa areHuus Ouy) n
1 % B GaHku ¢ kpeauTeH pelTHHr A- (cbriacHo peiiTuHroea arenuust uy).

Biemauusa no A0roBOpH 3a UeCcHst

Jlpy#ecTBOTO € 3aKyNWJIO B3eMaHWA 110 JOrOBOPH 33 LECHs OT A0CTaBYHLM HA TENEeKOMYHHUKALMOHHHM YCIYIH.
BsemanusTa no gorosopi 3a uecus ce knacupuuupar karo POCI axTusu no cmucbia Ha MCPO 9, 3aiorto umar
MHOr0 BHCOK Opoii AHW Npocpoyue W ca 3aKymeHH oT JIpy:KeCTBOTO C rojIeMH OTCTBIIKH OT HOMHHAIHHTE UM
CTOMHOCTHM M C LieN chOMpaHe Ha B3eMaHUATA MO Te3H J0roBOPH.

JIpyxecTBOTO € HWACHTHU(UUWPANO CTAaTUCTHYECKH 3HAYMMH KIKOUYOBM MPOMEH/IHBHM, KOMTO M3MOMI3Ba B
CTATMCTHYECKOTO MOJEIHpaHe, 3a Ja MOJY4M O4YaKBaHM CTOMHOCTM Ha BEpOATHOCT 3a MjailaHe W 3a oOluaTta
ouaksaHa chOupaemocT no sBeceku noptdeiin. Tezu npomennusu BKAOYBAT Opoi npocpoueHH aHM, ol Opoii
nojy4eHu niawanus, Opoll JHM OT MOCAEAHO MOJYYEHO MuauaHe, Opoil KIMEHTCKH EKCMO3HLMH KbM
JpykecTBOTO, MyOIHYHO AOCTBIHKM JAHHM 3a 31PaBHOOCHTYPUTENEH CT- aTycC, NaHHu OT LleHTpaneH KpeauTeH
perucTbp, Opoi AHM OT NOC/e/IeH OCBLUIECTBEH KOHTAKT C KJIMEHTA, H APYTH.

B kpas Ha Bcaka roauHa Jpy»KecTBOTO HW3BBPILUBA TecTOBe 3a o0e3lieHKa Ha BCuuku noptdedinn karo
npemqnmsea QYaAKBaHHUTE napwmn NOTOUM 3a OoCTaBallua KHBOT Ha CHOTBETHHUTE ﬂUquJeriJ'{ld. 3ary6&‘ra oT
o0e3LeHKa ce M3UHCIABA KAaTO Pa3/MKaTa MEX/ly TeKYIUATa CTOHHOCT Ha lajeHus nopTgeiin 1 HeTHaTa HacToALA
cToitHocT Ha nopTdeiina, H3uKcieHa Ha 0a3a Ha HoBuTe ObACLLM NAPHYHHU NOTOUW H MbPBOHAYaANHATa BbTPElIHA
HOPMB Ha BB’SB]JT:LL[&EMOCT H Ce 3arnucea B 0T4ETAa 34 I'lpldXOJlH’[‘e H pasxonu’re B CMETKA 3a ["lpOBH3MP[. B cnyyauTe,
KOrato ﬂp}f}KCCTB(}TO CHYHUTA, Y€ HAMA Bb3MOXKHOCT 3a Bb3CTAHOBSABAHE Ha Ha*rpynanm*e 3ary6u, NOCINEAHHUTE Ce
QTMNHCBAT. led noABATa Ha OGCTOﬂTEﬂCTBa, KOWTO BOOAT 00 HaMalsBaHE Ha npoamum‘a 3a 06€3I_Iel~ll{a. THA CE
HamassiBa KaTo NnojoxuTeNeH pe3yarar 8 Pasxoau 3a ode3UeHKa B oTYeT 32 nevandara wid 3arydata W Apyrus
BCeoOXBaTEH 10XO0.

PBKOBOACTBOTO MHHLIMMPA MPOLEC MO MOCTOAHHO HAbMIOAEHHE W aHANM3 Ha NPEACTaBAHETO Ha LEAWpaHHTe
noprdeiiny, B KOHTO ce W3MON3BAT CTATUCTHYECKH WHCTPYMEHTH W MOJEIH C LIeJT NPOrHO3HpaHe Ha 0bAeLoTo
npeacraBaHe Ha nopTdeiinute. [Tpu U3roTBAHE HA PeryJApHUTE rOAMLIHH NpeoLeHKH, PhKOBOACTBOTO M3I1013Ba
CTaTUCTHYECKO MOJENMpaHe M CMATa, Y€ KOJIMYECTBOTO M 3HAYMMOCTTA HAa HAJWYHMTE WCTOPMYECKH NaHHH
apryMeHTHPaT U3roTBAHETO Ha HAIEKAHM OLEHKH 332 0YaKBAHOTO ObIELLO npeicTaBsiHe Ha noptdeiinure

PbkoBoacTBOTO Ha JIpy:KecTBOTO BSAPBA, He NPU3HABAHETO HA PE3YNTUTE OT NMPEOLEHKUTE B HACTOALLM NEPHOIH
oTpassBa Heroara Haiigo0pa npeLeHka 3a BepOATHUTE ObJELIN NApUYHH MOTOLUM OT (PUHAHCOBUTE AKTHBM Ha
JpyxecTBOTO M OCUrypsiBa, ude (MHAHCOBMTE OTHETH MPEAOCTABAT AKTYalHO OMMcaHHe Ha (HHAHCOBOTO
MpeacTaBsiHe W NapHuHUTe NOTOLUM Ha JIpykecTBOTO.
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»@POHTEKC HHTEPHEIUBHBJI CbPBUCUC* EOOJ]
MNPUJIOKEHUA KbM IOJUILIHUA PUHAHCOB OTHET
3ATOAWHA, 3ABBPIUBAILA HA 31 JEKEMBPH 2020

21. ¥Ynpasienne Ha GUHAHCOBHSA PHCK (NPOXBIKEHHE)

JIMKBHIEH PHCK

JlukBuaeH puck e pucksT [IpykecTBoTo 1a He ObJE B CbCTOAHME 1A MOCPELIHE CBOMTE 3aAbJKEHHS ChINIACHO
TexHus najex. [ToaxoasT Ha JIpykecTBOTO 3a ynpaplieHUe Ha JUKBMAHOCTTA € Ja CE¢ OCHUTYPH, AOKOJIKOTO €
Bb3MOIKHO, Y€ BHHArK [1le UMa 0CTaThYHO JMKBHAHOCT, 3@ 1a H3MBAHM 338 bIKEHHATA CH, KAKTO MPH HOPMAJHH,
TaKa M MpH CTPECOBH YCI0BHA, KAKTO M 03 1a ce noHece HenpueManBH 3ary0u WK /12 ce HaBpe/IM Ha penyTauuaTa
Ha JlpyxecTBoTO.

l'lozlony ca NOroBOpHUTE MNajaexH Ha quchoamc WHCTPYMEHTH BKNIKOHUUTENHO OYaKBAHH MNIdllaHWA Ha TUXBH,
H3KTIOYBALLH e{bEI{Ta OT JOroBOPEHOCTH 34 HETHPAHE:!

31 nexemepn 2020 r.

Hozoeopenu

banancosa napuyHu Mo 6 6 12 12 25
B xuasou resa CHOHHOCM nonouu mecena Mmecena 200UHHU 200unu
IMacusn
Tovproeecku
3a0bJKEHUS 21 21 21 - - -
[TacuBu no Au3MHIH 9 9 5 4 ot =
O0uwo nacueH 30 30 26 4 - -

B cnenctue Ha Peenne Cbeeta Ha [lupektopute u Jlororop 3a npeodpasyBaHe ot 16.11.2020 r., nonyyenure
3aeMHU OT APYIKECTBOTO Maiika we ObJaT NnoraceHu 4pes BIMBAHE HA KPEAUTOP W MUThIKHUK.

31 nexemepu 2019 r.

Hozoeopenu

Barancoea napuunu Ao 6 6 12 12 25
B xunaou qesa CmoiHoCH nomouu meceua mecena 200UHU Toounu
[Macuen
Tvproscku
3a0BIKEHHUA 22 22 22 B - -
3aemMH M KpeauTH 4,337 4.480 - 1,270 2,910 300
[TacyBu MO NU3HHTH 230 238 82 82 74 -
O06u10 NacHBH 4,589 4,740 104 1,352 2,984 300

[MasapeH puck

[TazapeH pUCK € pUCKBT NPH MPOMSAHA HA MA3apHUTE LIEHH, KaTO KYPC Ha UysKAeCTpaHHa BanyTa, IMXBEHH MPOLIEHTH
WITH LEHW HA KaMUTATOBH MHCTPYMEHTH, A0X0ABT Ha JpyKeCTBOTO MK CTOHHOCTTA HA HETOBUTE MHBECTHLIMH N
Obaat 3acerHaty. LlenTa Ha ynpaBieHueTo Ha Ma3apHus PUCK € J1a Ce KOHTPOIHPa eKCMO3ULMATA KbM Na3apeH pUcK
B MPHEMIIHBY FPAHULM KATO CE ONTHMHU3UPA BB3BPHIIAEMOCTTA,

BanyTteH puck

. JIpy»ecTBOTO OCBHIUECTBABA CHENKH, AEHOMMHHPAHM B uyKJeCcTpaHHa BanyTa. [[py:KecTBOTO € H3JIOKEHO Ha
BaJyTEH PUCK, CBBbP3aH ¢ Bb3MOXKHHU KonebaHHsA B Kypca Ha 4yiaecTpaHHarta BaiayTa. KbM MOMEHTA TO3M PHCK €
MHUHHMANEH, Thil KAaTO OCHOBHATA YACT OT CAENKMTE Ca ACHOMHHHPAHW B €BPO, KbM KOATO BajyTa € QUKCHpaH
OBArapcKUAT JNeB,

PbKOBOACTBOTO HE CUMTa, 4e d)HKCHHF’bT e ce NpoMeHH B CleaBatimnTe 12 meceua u nopanad Tasd npu4MHa He
npeacrass BallyTeH aHalN3 Ha 4YBCTBHUTE/IHOCTTA.

JIuxeeH puck

JIuxBeHuaT pHUCK nNpeacTaeifdea pHCKa OT KonedaHue B pasMepa Ha JIUXBOHOCHHTE AaKTHBM W [MACHBH Ha
pr}K&‘CTBOTO. Ob/Kall €€ Ha W3MEHEHWETO Ha Na3’apHWMTE JIMXBEHH TMPOLEHTH. JIuXBOHOCHHUTE C])lrlH&HCDBId
HHCTPYMEHTH Ha ﬂpy}KCCTBOTO ca pasnialaTe/iHi CMETKH U 3aeéM OT CEbP3aHH nuua ¢ qucupaﬁ JIHXBEH NMPOLEHT,
T.€. MAPUYHHTE NMOTOLH Ha ﬂpyH{ECTBC]TO HE Ca M3J10/KECHH Ha ChIUECTBEHH (’.q)el(']‘ld OT U3MeHeHusATa B AeiicTRalLuTe
HHBA HA NMa3apHUTE JIMXBEHH MPOLEHTH.
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»®POHTEKC MHTEPHEWBbHBJI CbPBUCUC* EOOJL
MNPHIOKEHHA KbM T'OAHIUIHUA PUHAHCOB OTHET
3A TOAHHA, 3ABBPLUBALLA HA 31 JEKEMBPH 2020

21. ¥npasienue Ha GHHAHCOBUSA PUCK (NPOTBL/IKEHHE)
Ynpassienue Ha KanuTana
[lennte na [IpyxecTBOTO BbB Bpbh3Ka C yNpaBleHHe Ha KanuTana ca:

v' 1a ocurypu cnoco6HocTTa Ha JIpyKeCTBOTO /1a MPO/IL/AKM /14 ChLUECTBYBA KATO AEHCTBALLO NPEANpPUATHE;
[a OCHTI'YpH aIeKBATHA PEHTAOMIIHOCT 3a COOCTBEHULWTE, KATO OMNpee/is LeHaTa Ha MPOAYKTHTE H
YCNYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHUCKA.

22. C4eTOBOAHU NMpPELEHKHN

Onpedensine na cnpasedInsu cmouHocmu

HAkoH OT CYETOBOAHWTE MONMTHKHM WM OMOBECTSBAHUA HA ﬂp}/}{{CCTBOTO H3IUCKBAT OUEHKa Ha CchnpaBellHBH
CTOMHOCTH 3a [i]HHaHCOBH H3a HC{I’JHHaHCOBH AKTHBW W NAaCHBH.

Cnpasemusme CTOMHOCTH ce KaTeropMsupar B pasjimiHHu HHBA B i’iepapxnﬂTa Ha Crpase/UIHBUTE CTOHHOCTH Ha
0azarta Ha BXOAALLMTE NaHHM B TEXHMKMTE 32 OLEHKA, KaKTO Cle/Ba:

« Huso 1: KOTHpaHH LUEHH (HEKOPHFHPQHH) Ha aKTHBHH Mnasapd 3a CXOHH aKTHBH WK NacHBH.

* HuBo 2: BXOAALUM AaHHH Pa3/M4YHH OT KOTHPaHH LEHH, BKModeHH B Hueo |, KouTo, npsko (T.e. KaTo LUeHH) nau
KOCBEHO (T.€. MONYYEHH OT LIEHH), Ca JOCTBIHH 3a HadNK01aBaHe 3a aKTHBA WJIM NACHBA.

¢ Hueo 3: BXOAALIM NaHHM 33 akTHBA WM MacMBa, KOMTO He ca 0a3zuMpaHW Ha HabNonaeMW na3apHd OdaHHM
(HeHabntoaaeMy BXOJSALLH NaHHH).

AKO naHHMTE, H3MON3BAHM, 3a 1a Ce ONpe/IesieHH CNPaBel/InBaTa CTOHHOCT Ha aKTHBHTE WM MacUBUTE, MOraT /a
ObaaT KAaTeropu3MpaHu B paziMuHM HHBA Ha HepapxusTa Ha ChpaBeAHBaTa CTOWHOCT, TO W3MEPBAHETO Ha
CrpaBe/UIMBATa CTOMHOCT ce KaTeropu3upa B CBOSTA LSAJOCT B TOBA HWBO, YMMTO JaHHM CbOTBETCTBAT Ha
uAnOCTHATA OUEHKA.

Hpy»xecTBOTO npu3HaBa TpaHchepH MEkKIy HHBaTa Ha iHepapXuATa Ha CrpaBeAHBHTE CTOMHOCTH KbM Kpas Ha
OTYETHHA MNEPHOJ, MNpe3 KOHTO € cTaHana npomsHarta. TabGauuara noxassa OanaHCOBHUTE W CHpPaBEAMBHTE
CTOMHOCTH Ha (PMHAHCOBMTE aKTHBM M (DUHAHCOBWTE NACHBH, BKIIOYMMTENHO HHMBATa MM B iepapxuaTa Ha
CMpaBe/UTHBUTE CTOHHOCTH.

He e BkntoueHa HHC]JOpMaLlMS 3a CNpaBe/IHBHTE CTOIHOCTH Ha C])HHEIHCOBHTE AKTHBH H q.]HHaHCOBHTe MacHBH,
KOHWTO HE C€ OLUEHABAT MO crnpaBei/HBa CTOMHOCT, ako OanaHcoBaTa UM CTOHHOCT € pasyMHO HPHGJ"IH}KGHHE: Ha
cnpapelinBara UM CTOHHOCT.
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7004 »OUDUEd9LD I'CHLIMAHdILHN DNALHOd D"



»@POHTEKC HHTEPHEW'BHBJI CbPBUCUC* EOOJ

MPUJIOXKEHUA KbM NI'OJUIIHUA ®PUHAHCOB OTHET

3ATOJIMHA, 3ABbPLUBALIA HA 31 IEKEMBPH 2020

22. CuyeTOBOAHH NpeleHKH (MPOabIKeHHE)

OueHka no cnpaeeaaInBa cTOHHOCT
Cnpaseanusa ctoiinoet Huso 3

CnennaTa Tabauua npeocTaega paBHCHHE Ha ABHMCHHETO OT Ha4yalHO calio no Kpai‘mo caniao Ha cnpaee/iMBUTE

cToliHocTH oT Hugo 3:

B xunnou nea

Canpno Ha B3eMaHHs no ueciu kum 1 auyapu 2020 r.
CuOpaHu B3emMaHus

Obesuenka

[Tpuxoan o1 AUXBK

Cango Ha B3emMaHus no uecun kom 31 aexkemepu 2020 r,

Canjno Ha B3emaHusi no uecuu kbm 1 auyapu 2019 r.
CuOpanu B3emMaHust

Obe3uenxa

[Mpuxoau ot JUXBH

Cagno Ha B3emanusi no wecun kum 31 gexemepn 2020 r.

Hudopmatus 3a ABHMKEHUETO Ha HaYMCaeHaTa obe3leHKa:

Hauanuo canpo
Pasxon 3a obe3ueHKa
Kpaiino cango

TexHuKa 32 oueHsiIBaAHe H 3HAYHTEIHH HEeMnasapHH q)a KTOpH

30

(28)

(7

81

(49)
(32)

30
30

2020 2. 2019 2.

389 357
7 32

396 389

CrenHaTa Tabnuua nokasea TEXHMKATA 33 OLEHABAHE Ha CnpapeiiHea CTOHHOCT W 3HAYMMHTE HEnasapHHu (z]aKTOPH,

B3aumoBpb3ka
Hupo na MeHAY KIHOBH
@duHaHCOB 3Hauumn 4
crnpaBet HeHabJ/1l0AaeMH
HHCTPYMeEH Texnuka Ha oueHsiBaHe HeHab.1I01aeMH
Hea BXOASIUM JaHHU H
T - BXOASILUH TAHHH
cTOlHOCT cnpaBeiHBa
CTOHHOCT
Huckonmupanu napuynu HeratueHoTO
HOMOoyL: a3BMTHE Ha Nasapa
¥ e [lazapHo u P p
HaManaBa
MaKpPOMKOHO
MozensT 3a oueHka e Dazupan SO cnpaBeanMBara
Ha NPeU3UHUCIABAHETO Ha CTOHHOCT
Biemanus pa3BuTHE
i 0YaKBAHUTE BXOOSALLH NapHUHH MTonob YBeNMUYEHHETO Ha
L] I
Huso 3 NOTOLLM, MPOU3THYALLHM OT i St e(peKTHBHOCTTA OT
JOroBOpPH 34 ) BBLTPELUHH
i TEKYLLOTO HUBO Ha ChOMpaHe, BBTPELLUHHUTE
Kopurupasu ¢ edexra ot CT'[%&T@FHH 38 crpaterun 3a
BBTPELIHHTE MPOLIEAYPH H CERAPAD chbupane
KOHTPOJIH, LIEAILH yBeIHu4aBa
nonodpeHue Ha npoleca no crnpaseanMBara
cbOMpaHe. CTOHHOCT
Huckonmupanu napiuyini
nomouu:
bbaewmuTe napuuHU MOTOLM ca
3aemu u oueHeHu Ha Oasata Ha
Hugo 3 Henpunoxkumo  Henpunoxumo
KpeauTH MyONHKYBaHUTE JTMXBEHHU

npoLeHTH OT euribor-rates.eu —

JIMXB€HA CTATUCTHKA 3a
MeH{HY6a}[KOBHﬂ JTHXBECH
NPOLEHT

34
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NMPUJIOXKXEHHUSA KbM rOAULLIHUA ®PUHAHCOB OTHET
3AT'OJUHA, 3ABbPILIBALLIA HA 31 JEKEMBPH 2020

23. Cebp3aHH JIHUA

(i) Ilpeonpuamue MAIKa U KPAUHO KOHMPOJUPAWO TULE

EnHonuueH cobcTBeHMk Ha Kanutana Ha ,,Pponrtekc HMurtepHewnubn Cowpeucuc” EOQOJ] e ,DpoHTEKC
Unrepnewsuba EAJl. EnHonuuen cobcTBeHnk Ha kanuTaia Ha ,,@ponTtekc MHTepremwsHba™ EAJL e xonanacko
apysxectso Frontex International B.V., unuTo coGCTBEHHLM OT CBOS cTpaHa ca Emerging Europe Accession Fund,
YyKAECTPAHHO lopuanuecko nuue, kato Emerging Europe Accession Fund e kpailHOTO KOHTPOJMpALLO JHLE.
OcHoeuute akuuonep B EEAF ca Esponeiickara GaHka 3a Bb3ctaHoBsBane u passutue (EBRD), Esponeiickus
unBecTULMOHeH (ona (EIF), YepHomopckara 6arka 3a Tbproeus 1 passutie (BSTDB), Deutsche Investitions und
Entwicklungsgesellschaft (DEG).

(ii) Coenku cvc c6wbP3AHU AUNA:

Cmoninocm Ha coeikume
3a co0uHama

HPUKIOYEAUa HA Kpaithu canoa kom

31 dexemepu 31 dexemepu

B xunsiou nega 2020 z. 2019 2. 2020 2. 2019 2.
®ponTexe UnTepHewsnsa EAJL

TBPrOBCKH B3EMaHUA 689 792 84 104

3aeMu 205 387 3,923 3,718

NHUXBH MO 3aEMH 154 142 773 619

[Tpe3 2020 roauHa JIpy»eCTBOTO HE € HAUMCABAIO U M3IUTALLAN0 Bb3HArpaXaeHHe Ha PbKOBOACTBOTO.

24. CpOuTHS Cllel AaTAaTa HA OTHYETHUS NEPHOA

C uen oNnTMMH3MPaHE Ha IeiHNCTTa N HaMassiBaHe Ha aIMHHUCTPAaTHBHUTE Pa3XO/M 3a yrpasieHue Ha JIpyxecTso
0T cTpaHa Ha koMnanuaTta-maiika @ponrtexc HMurteprewrsnsn EAJL, na 16.11.2020 r. ce ckitoBa JOroBOp 3a
npeoGpa3zysane upe3 Bnusane Ha ®pontexe MatepHeursiba Copeucuc EOOJ] Bbe ®ponTexc UHTEpHEUIBHBI
EAJI. Ha 21 snyapu 2021 1, B CbOTBETCTBHE C W3NCKBaHMATA Ha unl. 262, an 1 oT Thproeckusa 3akoH, JIpyxecTBoTo
ce npeobpa3ysa upe3 BIMBaHe B CBOSTA KOMIaHusA-Mmalika - . Ppontekc Uuteprewsien™ EAJL 6e3 nukBuaanus 1
npecTaBa Ja ChbIIECTBYBAa KaTO OTHeNHO topuamyecko nauue. Cnea Tasu jara, fAeiiHocTTa Ha JIpyxecTBOTO
MPOABJKABA Ja Ce M3BBPILUBA 03 ChILECTBEHH MPOMEHH, KAaTO YacT oT jAeliHocTTa Ha ,,PponTeke MnuTepHewbHba™
EAJl. Cnen BmucBaHeTo Ha npeobGpasyBaneto B TbproBckus peructsp Ha 21.01.2021 r. ,®@poHTexc
Wureprewrsusn® EAJl, kato npaBonpuemuuk Ha ,,Ppontexc MutepHemnubn Chpucuc™ EOO]L e ctpana no
BCHYKH BHUCSLUMTE NPaBOOTHOLIEHHSA HA MOCNeAHOTO. Beuuku mpaBa M 3afb/KEHHA, 1O KOMTO ,,DpOHTEKC
Hurepremrsiba Cepeucuc EOOJ] e ctpana, npemuHaBaT kbM ,.Dponteke Mutepnewnapn™ EAJL cbhraacHo un.
263u, an. 2 ot TbproBcKHA 3aKOH.

OcBeH ONMCaHOTO norope, HAMa 3Ha4uMH cbOMTHA, KOUTO ca ce CIIYYMWJIH CJIe]l AaTaTa Ha OTHETHHUA NEPHOA.
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6yn. ,bunrapusa® Ne 45/A
Codpusa 1404, Bvnrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

OOKIAO HA HESABUCHMUWA OONTOP

[o eaHONUYHMA COOCTBEHMK Ha KanuTana Ha
,PpoHTEeKC UHTepHewbHBN CbpBucuc EOOL

MHeHue

Huve n3BbpLunxme oauT Ha NPUNOXKEHNST OT
ctp- 1 go ctp. 35 duHaHCOB OTHET Ha
~PpoHTEeKC NHTepHewbHBN CbpBUCUC®
EOOL (,OpyxecTBoTO®), CbabpxaLy oTyeTa
3a PMHaAHCOBOTO CbCTOsIHME KbM 31
nekemBpu 2020 r. n oTyeTa 3a nevandara
unu 3arybata v gpyrus BceobxsaTeH
Joxof, oT4yeTa 3a NpoMeHuTe B cObCTBEHUS
KanuTan u oT4yeTa 3a napuyHUTE NOTOLM 3a
roguHarta, 3aBbpLuBaLla Ha Tasu aara,
KaKTO M NOSICHUTENHUTE MPUNOXEHUS KbM
(PUHAHCOBKS OTYET, ChAbPXALLUM U
06006LeHo onoBecTABaHe Ha
CbLUECTBEHNTE CYETOBOAHM NOSIUTUKN.

Bbasa 3a n3passnaBaHe Ha MHeHue

Huve n3Bbplunxme Hawmsi oguT B
cboTBeTCTBUE C MexayHapogHuTe
ogutopcku ctaHgapti (MOC). Hawwute
OTrOBOPHOCTM CbIacHO Te3n CTaHgapTu ca
onncaHu JONbIHUTENHO B pasaena oT
Hawwwmsa goknag, ,OTroBOpHOCTU Ha oguTopa
3a oguTa Ha cbmHaHcoBuS oTyeT". Hne cme
He3aBMCcMMK OT [Ipy>KecTBOTO B
CbOTBETCTBME C MexayHapoaHuUst eTudeH
KOJEeKC Ha npodecuoHanHuTe
CYeTOBOANTENN (BKMYNUTENHO
MexayHapoaHu cTaHgapTu 3a
He3aBucumocT) Ha CbBeTa 3a

KMNMI™ Oput OO, 6bnrapcko ApYKeCTBO C OrpaHWYeHa OTrOBOPHOCT 1 hupma-

uneHka Ha rnobanHaTa KMMI opraHuaaums oT He3aBUCUMU (PUPMU YNEHKU,
acouumpanu ¢ KMMI™ MHTepHeLbHBN IUMNUTAZ, aHIIMIACKO APYXKEeCTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXEeHUAT (PUHaHCOB
OT4YeT JaBa BApPHa M YeCTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOSIHNE Ha [IpyXecTBOTO
kbM 31 gekemBpun 2020 r. n 3a HeroBuTe
UHaHCOBM pe3ynTaTh OT AeAHOCTTa U
napu4HuTe My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE C MexayHapoaHuTe
cTaHgapTu 3a PUHAHCOBO OTYMTaHe
(MC®O), npueTn ot EBponenickus cbio3
(EC).

MeXAyHapOo4HU CTaHAAapTM Mo eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3UCKBAHMS Ha 3akoHa
3a He3aBucuMua mHaHcos oaut (BHDO),
NPUNOXMMKN MO OTHOLLEHME Ha HaLLMSA OauT
Ha oMHaHcoBUS OTYeT B bbnrapus, kaTto
H1E N3NBIIHUXME U HaLIWUTE APYIN €TUYHU
OTrOBOPHOCTM B CbOTBETCTBME C
nancksanuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hue cuntame, 4ye oauTopck1Te
JoKasaTencTea, Nnofy4yeHn oT Hac, ca
OOCTaTb4HM M YMECTHMU, 3a ja OCUrypaT
0a3a 3a HaWeTo MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka CK EALL

BnucaHo B Tbprosckust
perucTbp npu AreHuusita no
BrnuceaHuATa

EVK 040595851
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O6pbLlaHe HA BHUMaHUe

Hwe obpbliame BHMMaHWe Ha Genexka 24
Cnbumus cned Gamama Ha omyYyemHusi
nepuod kbM PUHAHCOBUSI OTHET, KOSATO
onucea, Ye Ha 21 aHyapu 2021, B
CbOTBETCTBUE C U3NUCKBAHUNATA Ha 4un. 262, an
1 oT TbproBckus 3akoH, [py>KecTBOTO ce
npeobpasyBa Ype3 BrvMBaHe B CBOSATA
KOMnaHus-manka - ,dpoHTEKC
MHTepHewbHbN® EALl 6€3 nukBngaums un

npecrasa [a CblLeCTBYyBa KaTo OTAENHO
topuaundecko nuue. Cnep tasm gara,
JenHoctTa Ha [pyXecTBOTO Nnpoabikasa Aa
ce n3BbpLuBa 6e3 CbLEeCTBEHN NPOMEHU, KaTo
yacT oT genHocTTa Ha ,PpoHTEKC
MHTepHewbHbN® EA. HaweTto MHeHue He e
MoAMMUMPaHO NO OTHOLLEHME Ha TO3MU
BBbMNpPOC.

Opyra nHdopmauums, pasnuyHa ot PUHAHCOBUA OTUYET U OAUTOPCKUSA OOKNaL BbpPXy Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Agpyrata
nHdpopmaums. dpyrata nHdopmaums ce
CbCTOM OT AOKNag 3a AeNHOCTTa, U3roTBEH OT
PBKOBOACTBOTO CbrracHo [naea cegma ot
3akoHa 3a C4eTOBOACTBOTO, HO HE BKNIOYBA
(PUHAHCOBMSA OTYET M HALLNSA OAUTOPCKM
Aokrag Bbpxy Hero.

HallueTo MHeHne OTHOCHO (PMHAHCOBUS OTYET
He obxBalla ApyraTa uHopMaLms U HUE He
nspasaBame KakBaTo 1 Aa e hopma Ha
3aKJl04YeHne 3a CUTYpHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PUYHO MOCOYEHO B AOKNaAa HU U
[0 CTeneHTa, 40 KOSATO € MOCOYEHO.

BbB Bpb3Kka C Halwma oguT Ha prHaHCoBUSA
OTYeT, HalaTa OTTOBOPHOCT Ce CbCTOW B TOBA

4a npoyeteM AapyraTta nHdopmanms 1 no To3un
HauyvH Ja nNpeueHnM Jdanv Tasu gpyra
MHopMaLUnA € B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawuTe No3HaHus, NpngobuTn No Bpeme Ha
oguTa, UM No Apyr HaYuH narnexaga ga
CbAbpXa CbLLECTBEHO HEMPaBUITHO
JoknaaBaHe. B cnyyan 4ye Ha 6asaTa Ha
paboTaTa, KOATO CMe U3BbPLUMMAN, HUE
OOCTUTHEM [0 3aKMoYeHne, Ye e Hanuue
CbLLEeCTBEHO HENPaBUIHO AOKNagBaHe B Ta3un
apyra nHcopmaums, oT Hac ce M3nckea ga
Jokrnagsame To3u dakT. Hamame kakeo ga
OoKragBaMe B TOBa OTHOLLUEHME.

ﬂonanumenHu 8bI1IPOoCU, KOUMO rnocmases 3a doksniadeaHe 3aKOHBbM 3a c4emoesoodcmeomo

B ponbrHeHMe Ha HaWnTe OTFOBOPHOCTU U
poknaasaHe cbrnacHo MOC, no oTHoLLeHWEe
Ha JoKnaga 3a AeVHOCTTa, HUe U3NbITHUXME 1
npouenypute, fobaBeHN KbM U3NCKBAHUTE MO
MOC, cbrnacHo ,YkaszaHuss OTHOCHO HOBU U
pasLwmMpeHn 0aUTOPCKM AOKNaam m
KOMYHMKaUWs OT CTpaHa Ha ogutopa” Ha
npodecmnoHanHaTta opraHmsaumsa Ha
pernctpupaHute ogutopun B bbnrapus,
WHcTuTyTa Ha gunnomMmupaHvTe ekcnepT-
cuetosoautenu (MOEC). Tesu npouenypu
KacasaT NPOBEPKMN 3a HANN4YMEeTo, KakTo n
npoBepkn Ha doopmMaTa U CbabpKAHNETO Ha
Tasu gpyra nidopmauus ¢ uern ga Hu
noamnomorHaTt BbB oOpMMpaHe Ha CTaHOBMLLE
OTHOCHO TOBa fanu gpyrata nHcopmaums

BKITlOYBA OMOBECTABaHUATA U AOKagBaHUATa,
npeasuaeHn B MNasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, MPUMNOXUM B Bbnrapus.

CmaHosuuwe 8b8 8pb3ka ¢ 4. 37, an. 6 om
3akoHa 3a cyemoso0cmeomo

Ha 6asaTta Ha u3BbpLUEHWTE NpoLeaypw,
HaLLETO CTAHOBMLLE €, Ye:

— WHdopmauuaTa, BKNOYEHa B AoKada 3a
JenHocTTa 3a puHaHcoBaTa rogmHa, 3a
KOSITO € U3roTBeH pMHaHCOBUAT OTYET,
CbOTBETCTBA HAa (PMHAHCOBUS OTYET.

— [loknaabT 3a AENHOCTTa € U3FOTBEH B
CbOTBETCTBME C U3UCKBaHUSATA Ha [[NaBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBI/IFI oT4yeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3N PUHAHCOB OTYET, KOMTO
[JaBa BsipHa 1 YeCcTHa npeacrasa B
cvotBeTcTBMe ¢ MCPO, npmnetn ot EC 1 3a
TakaBa CMCTeMa 3a BbTPELUEH KOHTPOIT,
KakBaTO pbKOBOACTBOTO ONpeaens Kato
Heobxoauma 3a ocurypsiBaHe U3roTBsIHETO Ha

(UHAHCOBN OTYETU, KOUTO HE ChabpXaT
CbLUECTBEHW HENPABUIHU OTYUTaHMS,
He3aBMCMMO Aanu Obrkally ce Ha namama
UNn rpeLuka.

Mpwn n3roTBsHe Ha pMHaHCOBUS OTYET
PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
oueHsiBaHe cnocobHocTTa Ha [pyxecTBOTO Aa



NPOABLIMKN Aa PYHKLMOHMPA KaTo AeicTBaLLo
npeanpusTie, oNoBeCcTABalikM, KoraTo ToBa e
NPUNOXMMO, BbMPOCK, CBbP3aHU C
npeanonoXeHUeTo 3a AelCTBaLLO
npeanpusaTe 1 U3nonasankyu cyeToBoaHaTa
6a3a Ha ocHOBaTa Ha NPeanoNoXeHUeTo 3a

HOKITAL HA HESABUCUMUA OANTOP

OencTeaLlo npeanpusitue, OCBEH ako
pPBbKOBOACTBOTO HE Bb3HamMepsiBa Aa
nukeugmpa OpyxecTBOTO UnNu ga npeycraHoBu
OEenHOCTTa My, UNKN ako PbKOBOACTBOTO Ha
npakTuKa HAMa Apyra antepHaTuBa, OCBeH Aa
NOCTBMM NO TO3M HAYWH.

OTroBOpHOCTM Ha oauTopa 3a oaUTa Ha PMHAHCOBUA OTYeT

HawwuTe uenu ca ga nonyyvmM pasymMHa cteneH
Ha CUrypHOCT OTHOCHO TOBa ganu
(HhMHAHCOBMAT OTYET KaTo LANO0 He CbabpXa
CbLLECTBEHN HEeMPaBUITHWN OTYNTAHWS,
He3aBMCMMO Janu AbMKallm ce Ha n3mama
WUnu rpeLuka, v aa ngagemMm oauTopcKu
Joknag, KOUTO Aa BKMYBa HaLLeTo OANTOPCKO
MHeHune. PasymHaTa cTeneH Ha CUrypHocCT e
BMCOKa CTEMeH Ha CUTYPHOCT, HO He e
rapaHuus, 4e oguT, U3BbLPLUEH B CbOTBETCTBUE
¢ MOC, BuHaru we paskpvBa CbLLECTBEHO
HenpaBWITHO OTYUTaHe, KOraTo TakoBa
cbLlecTByBa. HenpaBunHu otuMtaHmsa morat
Aa Bb3HUKHAT B pe3ynTaTt Ha u3mama unu
rpeLLKa u ce cyMTaT 3a CbLLEeCTBEHM, ako Ou
MOFII0 pa3yMHO Ja ce 04aKBa, Ye Te,
CaMOCTOSATEITHO WM KaTo CbBKYMHOCT, Guxa
MOIrnun ga okaxart BJiMaHNne BbpPXY
MKOHOMMYECKUTE pelleHna Ha n0Tpe6|/|Ten|/|Te,
B3€MaHM Bb3 OCHOBA Ha TO3U (PMHAHCOB
oTyYer.

KaTto yact ot oauta B cbotBeTcTBmne ¢ MOC,
HWe nsnonssame npodecmnoHanHa npeLeHka 1
3anasBamMe NpodecroHaneH cKenTULUM3bM MNo
BpeMe Ha uenus oguT. Hue cbLlo Taka:

— unaeHTnduumMpamMe n oueHsBame
pUCKOBETE OT CbLUECTBEHN HENPaBUSIHM
OTYMTaHMSA BB (PMHAHCOBUS OTYET,
He3aBVCMMO Aanu Obrxawm ce Ha
n3mMama unu rpeluka, paspaborsame u
U3NbNHABaMe OAMTOPCKU NpoLueaypu B
OTroOBOpP Ha Te3n PUCKOBE W NonyyaBame
OOMTOPCKU AoKasaTencTsa, KoUTo da ca
AOCTaTbYHM M YMECTHU, 3a Aa OCUrypsaT
6a3a 3a HaweTo MHeHue. PUckbT ga He
6bae pasKpuTo CbLLECTBEHO HEMPAaBUITHO
oTuMTaHe, KOETO e pe3ynTaTt OT M3mama, e
Mo-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMPaBUITHO OTYMUTaHe, KOETO
€ pesynTaT OT rpeLuka, Tbi KaTo nsmamara
MOXe a BKIoYBa TaHO criopasymsiBaHe,
danwudurumpaHe, npegHamepeHm
NpoNyckn, U3SBMEHNS 3a BbBEXAaHe Ha
oauTopa B 3abnyxaeHue, KakTo 1
npexHebpersaHe unun saobukansHe Ha
BbTPELUHNSA KOHTPOS.

— nonyyaBame pasbupaHe 3a BbTpeLUHNS
KOHTPOI, MMaLL, OTHOLLEHE KbM 0auTa, 3a

[a pa3paboTMM OANTOPCKM NpoLeaypu,
KOUTO fa ca NogxoasLm npu KOHKpPETHUTE
06CTOATENCTRA, HO HE C Lien nspassieaHe
Ha MHEHWe OTHOCHO edPeKTMBHOCTTA Ha
BbTPELLUHUS KOHTPON Ha [py>XecTBOTO.

— OLUeHABaMe YMeCTHOCTTa Ha
M3MON3BaHMUTE CYETOBOAHU NONMUTUKN U
pasyMHOCTTa Ha CYETOBOAHUTE
NpPUGIN3NTENHN OLLEHKN U CBbP3aHUTE C
TSIX ONOBECTSABAHUSA, HanpaBeH OT
PBKOBOACTBOTO.

— [JocTturame o 3akniyeHne OTHOCHO
YMECTHOCTTa Ha MU3Mnon3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOoAHaTa 6as3a Ha
OCHOBaTa Ha NpeanosioXXeHNeTo 3a
JencTBallo npeanpuatne n, Ha 6asaTta Ha
nony4yeHnTe OAMTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HECUrypHOCT, OTHacslLLa ce 40 CbouTus
UInn ycnoBsusi, Kouto Bmuxa mornu ga
NopoasAT 3HAYUTESNTHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa
NPOaBLITKN Aa YHKLMOHMPA KaTo
nencreallo npegnpuatne. AKo Hue
OOCTUrHEM A0 3aKro4veHne, vYe e Hanuue
CbLUEeCTBEHA HECUTYPHOCT, OT Hac ce
n3nckea ga npuenevyemM BHUMaHue B
OLMTOPCKUSA CU JoKNag KbM CBbp3aHUTe C
Tasn HECUTYPHOCT OMNOBECTSIBAHNSI BbB
PUHAHCOBMKSA OTHET UMK B Criyvan Ye Tesun
OMOBECTSIBAaHNA ca HeadleKBaTHU, Aa
Moanduumpame MHEHMETO cu. Hawwnte
3aKni4YeHns ce OCHOBaBaT Ha
OLMTOPCKUTE AoKasaTericTaa, Nony4yeHu
[0 gartarta Ha oguTOPCKMST HYU AoKnag.
Bbaewm cubuTua nnmn ycnoeus obave
MoraT ga ctaHat npudnHa [Jpy>ecTBoTo
[a npeycTaHoBW OYHKLNOHUPAHETO CU
KaTo gencTBaLlo npeanpuatme.

— oOueHsaBaMe UANOCTHOTO NpeacTaBsiHe,
CTPYKTYpa u CbabpXKaHue Ha bnHaHCoBUSA
OTYET, BKINIOYMTENHO OMNOBECTABAHUATA, U
Janu pmHaHCoBUAT OTYET NpeacTass
OCHoOBoOMonarawmTe 3a Hero caenku n
CbOMTMA MO HAYMH, KOWTO NocTura
[OCTOBEPHO NMpeacTaBsiHe.

Hue komyHMKMpame ¢ pbKOBOACTBOTO, Hapen C
oCTaHanuTe BbNpocu, NnaHupaHus obxeaT u



m HOKITAL HA HESABUCUMUA OANTOP

BpemMe Ha n3nbJiHeHne Ha oguta n BbTPELUHNA KOHTPOJ1, KOUTO I/ILI,eHTI/Id)I/ILI,I/IpaMe
CblleCTBEHNTE KOHCTaAaTauun oT oauTa, Nno BpemMe Ha n3BbpLuBaHNA OT HAac OauT.
BKITOYNTENTHO CbLUeCTBEeH HeaoCTaTbL BbB

KNMI Oant 00

byn. ,bbnrapua“ Ne 457A
Codousa 1404, bunrapus

Peaucmpupa+H odumop,
omezoeopeH 3a oduma

Codusn

Codpus, 21 oHn 2021 r. Per. N2 045
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