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Ob6cnyxsawa 6anka: HHTEPHELIIBHBJI ACET BAHK Al

DUHAHCOBMAT 0TYET e CaMOCTOAATE/IEH OTYeT Ha NpeanpHsATHETO,

anﬂMeT HAa AefHOCT M OCHOBHA AelHOCT HA npeanpuATHETO

W IIMI" CTOVH" EOOJ] e cv3dadena npes 2012 200.8 2p. Coghun Coanacuo detiemeaugus Tvpeosciu saxon na PE ms e ednonuuno dpyrcecmeo
¢ o2panuena omeosoprocm. Pupmama ce npedcmasasea u ynpaenssa om Tomuo Huues Jumumpos. Couusm e ednonuven cobemeenux na
6CuyKU 0AROGe om Kanumana na Jpyxcecmeomo, kotimo e 6 pasmep na — 100 16 Ocnosrus HpeoMem Ha OeunoCh e pi3ane, npopunupane u
oBpatomeare Ha CMPOUMERHI U QeKOPAMUGHU CKAIHO-06IUYOBLYHY MATMEPUATY. Mamepuasume ce nonywasam na niowu ¢ pazmun
PASMEDY Wil 1A (hauiu, Koumo ce obpabomeam 6 yex Ha upmama no pazmepu u nopwuxu na Kivenma.Om max ce uzpabomeam
nodnpo3opeyHU NIOMOBe, RAOMOSE 3a MUGKY, CHTbAALA, DAPRAONOGE, MACH, KAMUNY, RIOMOse 34 ryxusu op. "TIMI CTOVH " EOO/
NPOU3BENCOA MPAMOP, ZPANUM, APOSUK U 2HATC 30 GCUNKU GCNEKTMU KA CPOUMENCIMEOMO, CKATONGAUL EBHUHO U abmpeutHo obauyosane,
nodononazane, dexopayuu u dpyeu. Bee upmama e naem K6aIUGUYUPAR MEXHUNECKY, UHCMARAYUOHEN U QU3AUHEPCKU REPCONAN € Yer RbAHO
ydogremeopaeane nompeGHocmume Ha KileHma.

Jara na punancoBus oTyer
31.12.2016r.

OTtyereH nepuoa
Foaunata sanousama na 01.01.2016r. u 3asspmBawa na 31.12.2016r.

CpaBuurenna undopmauus 3a npeaxoaex nepuoa
Toaunata sano4sawa na 01.01.2015r. u 3sapupmsama na 31.12.2015r.

Mata na onobpenne 3a nybaukysane

Opran ogo6pnn or4era 3a nyGinKysaHe
Exnonnuen coberrennx ,upes pemenne Ne Olot nara 30.03.2017r

BA3A 3A U3rOTBAHE HA ®MHAHCOBHUTE OTYETH WA MPUJIATAHU CHIMECTBEHH CYHETOBO/JHH IOJIMKHA
DUHAHCOBHAT OTHET € M3rOTBEH CHIVIACHO M3IMCKBAHMATA Ha Hauwouammre CTAHNAPTH 33 (DHHAHCOBM OTHETH HA MATKH W CPEIHH
npeanpusTid, npuery ¢ Iocranosnexne va Munmcrepeku cheer Ne 46 ot 21.03.2005 r., obHapoasanu B J1B, 6p. 30 ot 7.04.2005 r., . usm.
J1B. 6p.86 o1 26 Oxromepu 2007r.8 cuna or 01.01.2008 .

ConuinusaT Gunancos oTyer ¢ cheTaBeH B HALMOHAIHATA BaiyTa Ha Peny@nuka Buarapus —
Obarapcku nes.

CroiinocTure B OTYETA Ca MOCOYEHH B XMISAH Obirapcku nesa.

Or 1 anyapu 1999 roauna Guarapckust es e ¢ hukCHpan Kypc keM erporo: 1.95583 nesa 3a 1 espo.

[Ipomenu B cueroBOAHATA NOANTHKA
Or 01.01.2008r Bngzoxa B cuna npomenu s Haumomamiure CTAHAGPTH 33 (IMHAHCOBY OTHETH 34 MAIKM W CPCAHH [PEHTIPHHTHS.

peanpuaruero ce e enobpasuno ¢ npomenuTe. CTOHHOCTHTE CE NIPEH3UHMCICHM 1 TIpEKIaCH(HLIAPAHH 32 BCHYKH NPEACTABEHH MEPHOAH BLB
(UHAHCOBUS OTYeET.

HeiicTsauo npeanpustue
PHHAHCOBHUA OTHET € M3TOTBEH HA PHHLMIA HA ASHCTBAILO TIPEANPUATHE K PBKOBOJICTBOTO CYHTA, Y€ PEANPHATHETO LIE 0CTaNE AcHcTRalL0.
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Texyuwn u Herexywn aKTHBH
AKTHBHTE C€ NPEACTABAT B CHETOBOAHNSA GANAHC KATO TEKYULH (KpaTKOTPAHHI/KPATKOCPOUHHM) MK HETEKYULM (abaroTpaiinu/abarocpounn)
3ABHCHMOCT OT LIETA TIPH NPUAOOHBAHETO MM,
AKTHBHTE, KOHTO ¢a NPHAOOHTH ¢ Len 18 GbAaT H3NON3BAHH WK PeAIM3Hpati B ONEPATUBHMA LMKDI HA NPEANPHITHETO, CC NIPSACTABKT KATO
TEKYILM aKTHBH.
AKTHBHTE, KOWTO cd NMpUAOBHTH C ued na Gbaar M3NONSBAHW/IBPKAHH 38 NPOIBIKUTENCH NICPHOJ OT BpeMe (NIPe3 MOBEYE OT Ay
OMNEPATHBCH LMKb/I) B IEHHOCTTA HA NIPEANPUSTHETO, Ce TIPE/ICTABAT KATO HETEKYIIM aKTHBH.
OneparMBHUAT UMKBI ¢ BPEMeTo OT NpHIOGHBAHE HA AKTHBHTE (Marepuain, CypoBMHHM M IPYTH), KOUTO BAM3AT B IIPOLEC Ha npepaboTka, 10
PER/IM3ALNA HA CHILANCHHA POAYKT B NAPHIHM cpeacTea, ONepaTHBHUA LMKB] Ha npeanpusTHeTo ¢ 1 Mecena
Koraro aktuB ce peaiusupa kato 4acT oT onepaTHBHHS UHKH Ha TIPEANPHUATHETO, TOH Ce MPEACTABA KATO TEKYL I0PH U TOIABA, KOTATO He ce
o4aKBa Aa OBje peanusnpan npes cneasawmre 12 Meceua.
AKTUBHTE, KOHTO Ca NPUAOGUTH ¢ Le NocAe/BAILA npoaaxba (Tbproseka Uern), ce IPEACTABAT KATO TEKYILH AKTHBH,
AKTHB Ce KIaCH()MUMPA KATO HETEKYIL ako He OTrOBAPH HA KPUTEPUUTE 34 KracuuLUMpane kaTo Tekyml,

Hemartepuanuu akruen
Karo nemarepuainnTe akTUBH Ce OTYHTAT AKTHBH, KOWTO OTFOBAPAT HA OMIPEACCHUETO 32 HEMATCPHAIEH aKTHB M OTFOBAPAT Ha KPHTEPHHTE
38 OTHHTAHEC HA HEMATCPHATHH aKTHBH (opmynupand B CC 38.
[Tpu npuaoGuBaneTo UM HEMATEPHATHUTE AKTHBHM CE OLICHSBAT:
= BBHWHO ch3jancHuTe HEMATEPUANHM AKTHBH NpH NPUAOOHBAHETO MM CE OLEHSBAT M0 LEHA HA Np1106uBaHe, KOATO BKIIOYBA
MOKYNHATA LEeHA (BKINOUHTENHO MHTA M HEBL3CTAHOBHMH AAHBIM) M BCHYKH NIPCKM pa3XOu 33 MOArOTOBKA HA aKkTMBA 2a
M3M0JI3BAHETO MY MO NPEIHASHAYCHHE,
= Cob3naneH B NPEANPHATHETO HEMATEPHAICH AKTUE e OLCHAEA 110 cOOPBLT OT pasxoUMTe, M3BBPUIEHH OT MOMEHTA, B KOHTO
HEMATCPHANHHAT QKTHB 33 NPBLB ITHT € NOCTUrHAJ KPHTEPHUTE 3a NpU3HABAHE, IThpBonauanuara onenka ce ONPeAcIs MO HAYMH,
WACHTHYCH Ha BRINPUETHA 3a OnpeieisHe Ha cebecTOMHOCTTAa Ha NpoM3BeaecHATA NPOAYKLMS B TNPEANPUATHETO, T.. HE C¢
BRIOUBAT: BLTPEUIHATA Newanta, HeoGuualtuTe KonnyecTsa GpakyBany pecypen (Marepuany, Tpya ¥ APYri), AAMHHHCTPATHBHHTE
U Apyru 06U pasxoau (HECBLP3aHM IPAKO ¢ [IPOLECa 110 NPUAOGHBAHETO HA HEMATEPUATHMA AKTHB) K T.H,
- Koraro nemarepuanen akTUB € MOJYYEH B PE3yITAT Ha 3aMSAHA MM YACTHNHA 3aMmsAHa Cpemly JApYyr HECXo/eH HeMATEPUAlIEH aKTHB
WK IpYTH aKTHBH, HEHATA HA PHAOGHBAHE CC ONPE/ie/s N0 CIIPaBEAIHBATA CTORHOCT Ha NOJIyHEHHs AKTHB, KOATO € CKBUBANCHTHA
Ha ClpaBe/UIMBATA CTOMHOCT HA OTHAJCHUA AKTHB, KOPUIUPAHA C BCHYKH NPEXBLPACHH NAPUYHA CpeacTa. Bbsuuknanara pazimka
MEKIY LeHATA HA NPUIODHBAHC HA MONYYEHMS @KTHB M CYMATA OT GAlAHCOBATA CTOMHOCT Ha OTAGJCHHS AKTHB M BCHYKH
IIDEXBPJICHN IIAPHIHU CPEJICTBA Ce OTHHTA KaTo newanta uny 3ary6a,
- IInpBonasannara onexka Ha HeMaTepHANEH aKkTHB, TONTyHeH B pe3ynTaT Ha GesBh3Me3AHa CHeKa, Ce ONpEaeas Mo CrpaBelHBaTa
My CTOHHOCT,
- Ilbpeonavannara oleHka Ha HeMAaTepHAlICH AKTHE, MONYHCH B DE3YNITAT HA allOpPTHA BHOCKA MO pela Ha THproBekus 3akoH, ce
ONpeJieNs 10 CTOHHOCTTA MY, NPUETA OT Chia.
Hemarepuaniure akiem ce oTauTar cien NpUIOGHBAHETO 10 ceBecTORNOCT HaMAIeHA C HaTpyraHaTa aMOPTH3ALMA W HATPYTIAHH 3aryOH OT
obe3uenka.

BoTpenino ch3aanes HEMATCPHANEH akTHE ce TPH3NABA M OTHMTA KATO HeMATEPUANEH AKTHB B 3aBMCMMOCT OT (hasara ia Ch314BAHE, B KOATO
Ce HaMMpa, & KMEHHD:
- Bwrpeuwno cnananen HemarepuaneH akTHB, Bh3HHKHAL OT HiciesoBatecka AeHHocT (u3enenoparencka (asa na BLTPELLEH [IPOCKT),
HE CC NMPU3HABA KATO HEMATEpUAaNeH aKTHB; MO BPEME Ha M3CHEeA0BATCICKATA (asa Ha ¢auH BLTPELICH NPOEKT NPEANPUATHETO He
MOKE 1a J0Kake no GescriopeH HauMH, 4e MMa HAJMYUe Ha HEMATCpHANIEH aKTHB, KOMTO BEPOSTHO 4a j10Bejle 10 Onjemm
MKOHOMUYECKH M3TOMIM;
- BwTpemmo chinazen Hemarepuanen akTHB, KOWTO BB3HNKEA B PE3yJITaT Ha ACHHOCT N0 passuTHe ((asa Ha Pa3BUTHC OT RBTPELICH
TIPOCKT), C€ NPU3HABA 38 HEMATEPHANICH AKTHB, KOTATO NPEANPHUATHETO MOXKE 118 JOKAKE;
Texnnueexa cnocoGHoCT 32 3apbpIIEAHE Ha HEMATEPHITHIS aKTUB, Taka e Aa Gb/e roTok 3a yrnorpeba win npojakba;
Hamepenne 3a 3apLpliBane Ha HeMaTepHaIeH aKTHE 1 33 HETOBOTO H3I10JI3BaHe MK Npoaaxkba;
CrocoGuocT 3a M3nonssane i npojiak6a Ha HEMATEPHAlIHHA aKTHE;
Haumnure, 1o kouTo HeMaTepHATHMAT AKTHB Lie 10BEAE 10 TCHEPUPAHETO Ha ObCIIN HKOHOMWYECKH M3TOH, BKIIOYHTENHO HATHIHETO Ha
Tia3ap Wik NO/IE3HOCTTA MY NPH BBTPELIHA 3 NPEATPUATHETO yroTpeta;
Hanuuue Ha anekBathn Texuwsecku, GuHaHCOBU M APYru pecypeu, HeoOXoauMu 3a (PMHANM3UPANC HA DASBUTHCTO, M3IOM3BAHETO WM
npojiaxGaTa Ha HeMATCPHATHYS AKTHB, U
Cnioco6Hocr 3a oLeHgBaHe Ha Pa3XoIMTe, MPOUSTHHALLIN OT HEMATCPHANHUS AKTHB 110 BPEME Ha HETOBOTO PA3BUTHE.

[Tocnensaum pazxoau
Pasxoam, wanpasenu 3a nojrspxane Ha mhpBOHaYATHO YCTaHOBCHATA CTAHAAPTHA eQEKTHBHOCT HA HEMATEPHANien aKTHB, ce NPH3HABAT 32
TEKYUIM PA3X0/H B EPHO/A HA BHIHUKBAHETO UM.
Pasxoim, konto morat HazeKAHO A2 GbAAT HIMEPEHH U CHOTHECEHH KBM HEMATCPHANEH AKTHB, KOFATO BOJAT JI0 YBE/MYARAHE HA OYAKBAHKTE
MKOHOMHHCCKH H3rOAM CHPAMO ITbPBOHAYANHO OLCHCHATA CTAHAAPTHA eheKTUBHOCT HA CHILCCTBYRAIIMH AKTHB, Ce OTpa3sBar Karo
YBGIIMYCHHE Ha OTHETHATA MY CTOMHOCT WM KATO OTACIEH HEMATEPHANCH AKTHB U ce OTPECIIAT KATO PA3XOM 32 YChBBPIICHCTBAHE, KOTATO
BOJAAT J10:

©  YBCIMYABAHE HA MONE3HHUA CPOK HA FOJHOCT;

- YBEIW4ABANE HA NPOM3BOJAMTENHOCTTA:

= NoneOpABaHe HA KAYECTBOTO HA MPOIYKTHTE M/MiH YCIIyTHTE;

*  PAslMpsBaNe HA BLIMOKHOCTHTE 33 HOBH NPOLYKTH W/M/IM HOBM YCIYIH;

©  CBKPALIABAHC HA POMIBOJICTBEHUTE PAINOLM;
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©  MKOHOMMYECKH I10-M3r0/iHa POMAHA BB (DYHKUHOHAIHOTO NPeAHATHAUCHHE HA AKTUBA,
Hemarepuaien aktus ce otnicsa no Ganancosata My CTOHHOCT NP1 OKOHYATEIHO U3BEkKAAHE OT YHIoTpeGa .
Hemarepuanun aktusm ce oTmicsar ot Gananca Ha IPEANPURTUETO NPH
= Npojak0a - pasiuKaTa MexK/ly HETHUA IPUXOL oT npojaxbara u GanaHcosaTa CTORHOCT C& OTYMTA KATO Neuanba Wi 3ary6a;
T 34MHHA C JIpyrd dKTHBH - HE Ce OTYMTA mewanGa unu 3aryda, ocsed B cyqante 1o T. 4.8 MM aKo TOBA € NPEJBMACHO B JIpyr
CYETOBOJIEH CTAHAADT;
- TpancOpMHpaHe B CTOKA ¢ e N0CeABalA nposax0a - He ce oTYMTA Mewanba uiu 3ary6a; ueHata Ha npuaobusade Ha crokara e
Ganancosara CTORHOCT Ha OTITHCAHUA HEMATEPHAICH AKTHR;
- TPAHC(OPMUPAHE BHB (MHAHCOBU AKTHBH - B CHOTBETCTBHE CLC CHETOBOACH CTAHAPT, Per/IAMEHTHPALL TAKEB BT TPAHC(OpMALIs;
- BpakysaHe - pasiukara Mesk iy DanancoBara CTORHOCT W CTOHHOCTTA Ha NOJNYYEHHUTE B PE3y.TaT Ha OPaKkyBAHETO AKTHBH CE OTYHTA
KaTo nevanda unu 3aryoa.
AMOPTH3ALMS Ha ABATOTPANHHH HEMATCPHAITHH akTUBH cbriacwo CC 4:
HbaroTpaliuuTe HEMATEPHATHH aKTHBM ce AMOPTH3MPAT N0 IMHEAHKS METOJ1 38 CPOKA HA ONPE/IECHUS MTOE3EH KUBOT.
CpeHHAT none3eH KUBOT B NOAUHY 38 OCHOBHHTE TPYNHU HEMATCPHAIHW aKTHRH, € KAKTO Cle/aa:

[Tonesen skuBor -

prr'la 'OAHHA

[IpoaykTu oT pa3soiina seitHoct

KouuecHu, narenTn, THIEH3 MM, THPrOBCKY MapKy 7

[TporpamMHu npoayKTH

Twproscka penyrauus

Avarotpaiinn matepuanuu akTuen:

Karo sbarotpaituy MarepHaniy akTHBH ¢& OTYHTAT AKTHEH KOUTO OTrosapaT Ha kpurepurte Ha CC 16 u nmar croinocT npu npunobusanero
pasHa uiu no-gucoka ot 7001B,. AKTHBHTE KOMTO UMAT CTOMHOCT TI0 HHCKA OT MOCOYeHATA Co OTHHTAT KaTo TEKYLUX pa3xoiy 3a Nepuoja Ha
pHA0OHUBAHE B CHOTBETCTEHE ¢ 010BPEHATA CHETOBOIHA TTOIUTHKA,
Beeku 1n/roTpac MarepuaeH akTHB C¢ OLICHABA NPH NpUACGUBAHETO MY:

- 7O LeHa Ha npuoBUBaKe ONIpe/iesiena B ChOTBETCTBHE ¢ M3MckBanusTa Ha CC 16.,

= 10 ceGecToRHOCT - KOTaTo ¢a Ch3AANCHH B NPEANPHITHETO;

- 10 CTIpaBse/luiuBd CTORHOCT - KOraTo Ca NOJYHeHH B PE3YATAT Ha Ge3BbaMeaiia Clielika;

- TI0 OUCHKA, IPUETA OT Ch/1d, U BCHUKY NPEKH PA3XOIM - KOTATO Ca NO/IyYEHU B PE3y/ITaT Ha AlopTHA BHOCKA no pea Ha Thprosckus

33KOH.

INoceasanioro oueHsABaHE Ce¢ OTHHTA 110 LeHA Ha NPHAOGHBAHE, HAMANIEHA C HAYUCICHUTE AMOPTH3ALIMH 1 HarpynaHarta sary6a ot ofesucnxa.
Hanpasenure oGestienkn ce oTumTaT KaTO Pasxoa  ce VPH3HABAT B OTYCTA 32 IPUXOLH H PA3X0iHM 32 CHOTBETHHA NEPHOL |
PHKOBOACTBOTO ¢ MIBLPUIMIAO NPErE] HA BEHYKH 3HAMHMH Marepuaniy akrusd keM31,12.2016r ¢ nen 1ocToBepHOCTTA Ha BATANCOBATA WM
CTOHHOCT
Paamsana Ha akTusm
Korato mwarotpaen matepuanes axtus e MOJIYYEH B PE3YINTAT HA 3aMAHA WM YacTHMHA 3aMAHa Cpelly ApYr HECXO/eH ALJAroTpacH
MaTEpHANICH aKTUB MIIM IPYTH AKTHBH, leHATa Ha NpuioGuBane ce onpeens 1o CNpaBe/UIMBATa CTOHHOCT HA MOJYYCHHS aKTHB, KOATO €
CKBMBANIEHTHA HA CHIPABCAIUBATA CTOMHOCT HA OTAAJCHMS AKTHE, KOPUFHPAHA ¢ BCHYKM NPEXBLP/ICHU NMAapUYHM CpeacTBa. Bhiuuknaiara
Pasiuka MEKIY lLieHaTa Ha NPUIOGHMBAHE HA TOMYYCHHS aKTHB M Cymara of GAnaHCOBATA CTOMHOCT Ha OT/IQJIEHHS AKTHB M BCHYKM
TPEXBLPACHH MApUYHK CPEACTBA €€ OTHMTa Karo nevanta MK 3ary0Ga.Korato martepuancH ABITOTPAEH aKTHB c¢ npuaobusa B 3amsiua Ha
nojoGen aKTHB, KOATO UMa CXOAHA yIOTpeba B CLIaTA cepa Ha cronaHekata AefHOCT ¥ eXoiHa CrpaBeUIMBa CTOMHOCT, He Ce Npu3nasa
HiKaKkBa nevantba wim 3aryba 3a choTBetHara caenka. Llenara na NPHAOOMBAHE HA HOBHA AKTHB ¢ BATAHCOBATA CTOMHOCT HA OTAALCHHS
aktis. Koraro enpaseaimsara cTofiHOCT Ha nonyyenus akTia TPEACTAR/IABA 10KA3ATE/ICTBO 33 HAMAJICHATA CTOHHOCT Ha OTIANCHUS AKTHS,
ITbPBO CC HaMallsBa CTOMHOCTTA HA OTAAJCHHS AKTHE M TA3M HAMAJIEHA CTOHHOCT ce NpUnncea Ha Hosus akTus.ITocnensamm pasxoam
CBBPIAHM C OTICICH IBIrOTPACH MATEPHAICH AKTHB C¢ OTYMTAT B YBETHYEHME Ha BalaHcoBaTa CTOHHOCT Ha AKTHBA, KOTATO € BEPOATHO
VPEANPUATHETO 12 NPHA0OHE MKOHOMMYMECKM WIrOAM HAl MhPBOHAYAINO OUCHEHATA CTAHAAPTHA e(eKTHBHOCT. BBB BCHYKM ocTaHaiy
CHy'an NOCICABAINNTE PAsXOJM Ce NPHIHARAT 3a Pasxo] Aa nepHoia, B KolTo ca Hanpasenu.[peanpusTuero ormicsa Avarorpac
MaTepualich akTHB [P Npodakda MM KOTATO HC CE OYAKBAT HHKAKBHM MKOHOMMYECKH M3TOH OT H3NOI3IBAHETO HA AKTUBA WM 0pH
0CBOGOXKAABAHETO OT HETO,

Bpemenno ussenennre auaroTpaituu aktusy o1 ynotpeba - 3a pemouTHpaHe, 3a noxoBperus, 3a KOHCCPBHMPAHE W T.H. HE Ce OTIUCBAT OT
Gananca na npeanpuatiero. Pasxomure 3a KoHCepBMpaHe (M3BEKIaHe OT ynoTpeGa 3a OMpe/encH MEPHOA M MOC/EBANLO BLBEMJIAHE B
YNoTpeba) ce OTUMTAT KATO TeKyLIH PA3X0jIH 3a NepHo/a, Tpe3 KOHTO ca Bb3HUKHAIN,

AMOPTHIAUMS HA TBATOTPANHK MATEPHATHI AKTHBH ChIacho CC 4:

HuaroTpaiinire MaTepuantu akTuem ce AMOPTH3HPAT 10 IMHEHHUA METO/ 34 MepUO/Ia Ha OHAKBAHUA [101E3CH KUROT.
Cpeanusar nonesen KUBOT B roAMHM 32 OCHOBHUTE IPyIH ABNTOTPAHHN MATEPHATHH AKTHBH, € KAKTO CJIeIBA;

[onesen wupor -
Ipyna }
TOJIUHH

3emu
[onoBpenus na 3emu
Crpanu 25
Cropbxenms 25
Mamunu, o6opysane 3
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TpaucnopTu cpeacrsa — 6e3 apTomMobuIH 10
ABTOMOOMIH 4
Komniorpn 3
pyru AsaroTpaiiy akTHaK 7

Ofbe3uenka Ha IBLATOTPANHM MATEPHATHH AKTHBH ;
Crriacuo usucksannsTa va CC36 KbM JaTaTa Ha M3roTBAHE Ha (WHAHCOBMS OTHET ce NpaBy MpeleHKa JIaiu CBLUIECTBYBAT MHJMKAIIMH, Ye

CTOHHOCTTA Ha AaleH JABITOTPACH MATCPUaleH acTHB ¢ obeslieHeHa. B ciyvail Ha TAKMBA MHAMKALAM CE M3UMCISBA BLICTAHOBMMATA
CTOHHOCT Ha aKTHBA M Ce OnpeieNns 3arydara ot ofesteHka,

DHHAHCOBY AKTHBH
[peanpusituero npunara CC32 npu oTyutane Ha PUHAHCOBM AKTHEH,
DHHAHCOB AKTHB € BCEKH AKTHR KOHTO e:
[Tapuuna cyma;
Horosopro npaso 3a:

- NOJY4aBaHE Ha NAPHYHW CYMMU WIH APYT (MHAHCOB aKTHB OT JAPYrO NpENNpHITHE:

- PasMAHA Ha PUHAHCOB MHCTPYMEHT € APYO NPEANPUATHE NPH IOTEHUMATHO GAArONPHATHY YCIOBHA;

- MHCTPYMEHT Ha COOCTBEHMA KANMTANl HA APYro NpeanpuaTHe;

- KOMIICHCATOPEH MHCTPYMEHT I10 CMHChIA Ha 4I1. 2 0T 3aKOHA 32 CACIKHTE C KOMIEHCATOPHYU HHCTPYMEHTH.

DHHAHCOBHTE AKTHBH CE KNACU(UIMPAT B 3aBUCHMOCT OT 11€/ITa HA NPUI0GHBAHE, & KOTATO C4 YACT OT nopreiin, ce knacudumpar B
3aBMCHMOCT OT LIe/ITA, KOATO NPEANPUSTHETO CH € NOCTABMIIO 3a MOCTHIaHe ¢ nopTdeiina.
DHHAHCOBMTE AKTHBY CE KNACH(DUUMPAT B CEANNTE KATETOPHH CHIIIACHO M3UCKBaHuaTa na CC 32:
- OHHAHCOBM AKTHBH, AbPXKAHH 32 THPrYBAHE - TE3H, KOMTO Ca NPHIIOGHTH OT IPEATPHATHETO € L1e] nojry4aBaHe Ha rieqanfa,
IMpOU3THYALIE OT KparkoCpo4HH kojebanus B LEHWUTE WK B JHIBPCKH Mapx.
- DHHAHCOBM AKTHBM, JABPXKAHM 10 HACTBIIBAHE HA NANEK - DUHAHCOBM AKTUBH C (PMKCHPAHO MM OTIPEEAEMO alaHe U GUKCUpaH
MaaeK, KOUTO [PEANPHATHETO UMa HOI0KUTEIHOTO HAMEPEHHE H BH3MOKHOCT 12 3a11a31 10 HACTBIIBAHE HA TAJIEHA UM,
- Kpeauru u s3emanus, B3HUKHANK [TbPBOHAYATHO B NPEANPUATUETO - WHHAHCOBH AKTUBH, CLITANEHH OT HPEANPUATHETO
TIOCPCACTBOM AMPEKTHO NPEAOCTABAHE HA MAPH, CTOKH MIIH YCITYTH Ha AAAeHH 1eBUTOPH.

- OO6ssenu 3a npojax0a - BcHUKKM (HHAHCOBK AKTHBH, KOWTO HE MOTaT [a Ce KAACH(HUMPAT B [IPEAXOAHUTE CPYIIM,
DyHAHCEH aKTHBH Ce PH3HABAT B DajaHCa, KOTaTo NMPeANpPHATHETO CTAHE CTPaHa 1o J0roBOPHMATE YCIOBHS HA HHCTPYMEHTA.
®UHAHCOBMTE AKTHBH CE OLICHABAT IPH ITbPBOHAYAIHOTO NPHAOGHBANE MO LeHA Ha NPUAOGHBANE, KOSTO BKJIOYBA:

Crnipaseanmsara cToOHHOCT Ha JAAEHOTO ;
PasxoauTe no u3mnplisane Ha cAeska ¢ (PUHAHCOBH MHCTPYMEHTH, KaTO!
= XOHOpapH, KOMHCHOHH M JIDYTH Bh3HATPAKICHUA, H3NIATCHH Ha areHTH, GPOKEPH, KOHCYITAHTH, HIBPH H APYIH, NPAKO
AHT@XKHPAHK Che CASIIKATA JIHIA;
- JadblM, TAKCH, paspelieHns | APYrH, U3liaTeny Ha GopcH 1 Ha pery1auioniy Opratu;
- TpaHcepHH AaHBUM W MUTA W ApYTH.

Crien MbpROKAYANHOTO NPU3HABAHE NPENPHATHETO OLICHARA (DMHAHCOBUTE AKTHRM KAKTO CIIC/IBA:
- IO CIPABCATMBA CTOHHOCT, KOSITO HE C& KOPHIHpPA ¢ 0MaKBAHUTE PA3XO/M 110 MPOAaKGaTa My APy BIA 0CBOGOMNAABAHNA HA
(uHAHCOBUTE AKTUBH, KNACH(DHLIMPAHU KaTO;
PHaHCOBYM aKTHBH, ALPIKAHY 34 ThPryBaHe;
Dunancosn akTuBH, 0GABCHH 3a Npoaania.
- 10 avopTH3NpYeMa CTORHOCT C NOMOUITA Ha METO/a Ha edeKTUBHATA 1UXBA PUHAHCOBHTE AKTHBH, KAACU(DHIMPAHY KATO:
HuBecTrLmMM, IbPKAHY 10 HACTLIIBAHE HA NMAJICK, 1
3aeMH ¥ BICMAHMA, IPEAOCTABCHU OT NPEAPHATHETO H HE/IbPaHH 32 TPTYBaHE, KOUTO MMaT (PMKCHpaH nanex.
= Tlo ceGecTomnocT - 3aeMu 1 B3EMAHNS, MPELOCTABEHH OT NPSANPUATHETO, KOUTO HAMAT (uKcHpaH nanesk,

Paznukute oT npomennTe B 0LEHKATA HA PMHAHCOBUTE AKTHEM CE OTUHTA KAKTO CGLBA °
Pasnukure OT NIpOMEHHTE B OLEHKHTE Ha (JUHAHCOBUTE AKTHBH , OTYMTAHH N0 CHPABEIMBA CTOMHOCT M KIACHPHIIMPAHH KATO:
= ABLPKAHM 32 ThPryBaHe (BKIOYHTENHO (POM3BOAHMTE (DHHAHCOBH MHCTPYMEHTH) CE OTHHTAT KATo TEKYHIH (PMHAHCOBH NPUX0/N
WIIH TEKYLUH (PHHAHCOBH Pa3xo/u;
- oDaBend 3a npojawba ce OTYNTAT KATOTEKYLIM (PMHAHCOBH NIPUXOIH HAH TeKYLH PUHAHCOBH PAIXOAM, HIH YBEIUUEHHE HIK
HaMaJIeHHE Ha PE3EPB OT NPEOLCHKA 38 (PUHAHCOBM HHCTPYMEHTH, KOHTO MOXKe 1a GhJ1e NOJIOKUTETHA 1K OTPHLIATEIHA BEIHYKHA;
*  34CMH M B3EMAHH, [IPC0CTABEHH OT NPEANPUATHETO H IPAAHU 38 THPIYBAHE (BKIIOUUTETHO NPOM3BOLIUTE (uHaHcoBH
MHCTPYMEHTH), CC OTYMTAT KATO TCKYILIH (PUHAHCOBH TIPHXOIM HIIH TeKyLH hruHaHCOBM pazxoau.
- OGesuetkara Ha (PMHAHCOBUTE AKTHBHA, OTHETEHHU 110 AMOPTUIMPYEMA CTOMHOCT, C& OTYHTA KATO (huHAHCOB pazxog.
DHHAHCOBY AKTHEM C& OTIIMCBAT M3LAM0 UM YACTHYHO EIAMHCTREHO KOTATO JOrOBOPEHHUTE TipaBa 1o Tax Guaar noracenu. [Noracssane
(M3L10 MK YACTHYHO) HA IOTOBOPEHH NpaBa , TPONUITHYANLH 0T (PHHAHCOB HHCTPYMEHT, € HAMLIE TIPK:
- pealiM3Mpanc Ha NpaBaTa iM YpexliaHe Ha 3alb/KCHUATA;
- OTKa3 OT NpaBaTa MM OTMEHSHE HA 3AbIKEHUATA;
- HM3THYaHE HA CPOKA 32 PealM3Mpate Ha NPaBaTa WM 33 YPEHKIAHE HA 3aIbIDKCHHUITA,
Koraro gHHAHCOBHAT aKTHB OTIMCAH, Ch3AANCHHST 38 HEro PE3CpB OT NPEOLEHKA €& OTHHUTA KAaTO TeKyLl (PHIHAHCOB PAZXOL MK TEKY1LL
(HHAHCOB NPUXOIL.
M HBECTHUHOHHH HMOTH
Karo uusectuimonnn umorn curiacio CC 40 ¢ 0THHTAT 3eMM W /M Crpaau, W/MiK 4acTH OT CrPaiu, KOHTD Ce ABLPXKAT NO-CKOPO ¢ el
[10JTyuaBaHe Ha IPUXOJM OT HACM HJIH 32 yBE/IMUdBaHe CTOHHOCTTA HA KaruTala uin 3a JIBeTe,
HHBECTHUMOHHM MMOTH - OTHHTAT CC KaTo OBIATOCPOYMHHM (HPHHAHCOBH AKTHBH, C M3KIIIQYCHUE Ha!
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- MSTPKNAHWTE UMOTH, KOMTO CE OTHMTAT IO HAMKH, HICHTHUYEH HA HAYMHA 34 MOJ3BAHMTE B JCHHOCTTa UMOTH, HE3ABUCHMO OT TOBA,
ue NPEIoIaraeMoTo UM TIpeIHasHaYeHHE MOKE J1a Oh/1¢ KaTO HHBECTULIMOHHM MMOTH;

- paspaboTBanmute UMOTH (Ge3 paspaboTBAHUTE WHBECTHUIMOHHH MMOTH), KOHTO C& OTHHTAT M0 HAYMH, MACHTMUYEH HA HAYMHA 34
NMON3BAHUTE B AeHHOCTTA MMOTH, HE3RBMCHMO OT TOBA, Ye Pa3paboTEAHETO MOKE 1A € C 1e]l a CTAHAT MHBCCTHLMOHHN UMOTH,

[IhpBoHaYanHOTO OlEHSBAHE HA MHBECTMUHMOHEH MMOT CE M3BBLPLIBA 0 HErOBATA LleHA Ha npuaobusane onpeaeneHa coraacho CC40,
Pasxoamute no cjieNkata ce BK/IIOYBAT B THPBOHAYAIHATA OLCHKA.

Ilp# bpBOHAYANHATA OLIEHKA HA MHBECTULIMOHHMS HMOT CE BK/IIOUBAT BCUYKH TPARHO TIPHKPETIEHH AbITOTPAHHN MATEPHATHH akTuBH, Oe3
KOUTO MHBECTHLMOHHHUAT UMOT He OM MOTBJI /1a OCBHIICCTBABA NPE/IHA3HAYEHUETO CH

TMocrienBawy pasxoam, CBLP3AHH C MHBECTHLIMOHEH MMOT, KOHTO MOIAT HANEKIHO A4 GHAAT UAMEPEHM H CLOTHECEHH KhM HHBECTHIMOHHUA
MMOT, €€ OTPa3fABAT KATO yBCAWUYCHME HA GanancoBara My CTOWHOCT, KOFATO BOUSAT /IO YBENMYABAHE HA OYAKBAHHTE MKOHOMMYECKM M3TOMK
CIIPAMO ITbPBOHAYATHO MPE/IBM/ICHHTE,

Takuga ¢a pasxoanTe; KOUTO BOJAT J10:

- YBeIM4aBaHE Ha NOJE3HUS CPOK HA FOAHOCT HA HHBECTHLHOHHHSA UMOT;

- yBelHYaBaHe M3N0/3BAEMOCTTA HA HHBECTHUIIHOHHUS MMOT,

- nonoOpsBaHe KAYECTBOTO HA MHBECTHLIMOHHMS UMOT,

= P3UMPABAHE HA BE3MOKHOCTHTE 3a NOJI3BAHE HA HHBECTULHMOHHUS UMOT;

- CBKpallaBaHe Ha pasXOANTE, CBLP3aHH C MHBECTHIMOHHHS MMOT.

Bewky Apyru nocneasaim pasxo/u ce NPH3HABAT KATO TEKYLIM PA3XO/IM 3a NIEPHO/A, TIPE3 KOWTO Ca OHECEHH.
Ipeanpuaruero ¢ u3bpaio mojea Ha LeHaTa Ha NPUIOOMBAHE KATO CROA CUETOBOAHA TIONHTHKE, KOSTO CC npuiara KbM BCCKM OT
WHBECTHLIMOHHATE UMOTH NPH MOCIEIBALLOTO OLICHABAHE HA HHBECTHLIHOHHUTE UMOTH.
[peanpuaTuero e u3bpano Mojiena Ha CHPABCANMBATA CTOMHOCT KATO CBOS CUCTOROAHA MOAMTHKA. KOSTO Ce Npuiara KbM BCEKM OT
WHBECTHUMOHHHUTE UMOTH NPH NOCHEABALIOTO O1IEHABAHE HA HHBECTHLIMOHHHUTE UMOTH,
MHBeCTHUMOHHNTE MMOTH Ce TIpeACTaBAT B GA/aHCa HA NPEANPHATHETO KATO ABITOCPOMHM MHBECTHLMH, ChriacHo CCI [Mpencrassne na
(PHHAHCOBUTE OTHETH.
Ofe3ueHKa HA HHBECTHUMOHHH HMOTH
Curaacuo usuckpanmusta na CC36 KbM aTata Ha M3TOTBAHC HA (DUHAHCOBMS OTHET Ce NPABH MPELEHKA JANM ChICCTBYBAT MHAHKALMAM, Ue
CTOHHOCTTA HA HHBECTHUMOHHWTE UMOTH e ofbesuenena. B ciyuwail Ha Takupa MHAMKALMK CE WIYMCIABE BbH3CTAHOBMMATA CTOMHOCT Ha
MHBECTHLIHOHHMTE UMOTH U ce onpe/ens 3arybara oT o6esteHxa.
Jsnose n ynacrus
HHBecTHUNNTE B JILUIEPHH NPEATIPUATHA CE OTHUTAT U MPEJACTABAT M0 ceBecTOMHOCT B CLOTBETCTEHE ¢ m3bpanara CHETOBO/HA NOIUTHKA U
Cec27.
HusecTuiiuTe B aCOUMMPAHH TIPEANIPUATHS CE OTYMTAT U NPEACTABST N0 CeBECTORHOCT B ChOTBETCTBME ¢ M3BPaHATA CYETOBOAHA NOJIMTHKA H
CC28.
MHBeCcTHLMUTE KOUTO MPECTABNABAT MAUUMHCTBEHH JAJOBE CE OTYMTAT MO CNpaBe/UTHBA CTOWHOCT knacuuLmupany karo 0GABeHM 3a
npoaax6a GUHAHCOBH AKTHBH, CHITIACHO M3uckBannaTa Ha CC32
CToK0BO — MaTEPHAJIHHE 3a0ACH
CrokoBo-MaTepHaliH 3aNacy ca KpaTKOTPaiHH MATEPHATHY aKTUBY nojl (opMara Ha:
- MarcpuamM, NpIOGHTH rIasHO 4pe3 NOKYNKa W TIPE/HA3HAYCHW OCHOBHO 32 BArAHE B IIPOW3BOACTBCHMS npouec ¢ uen
NPOM3BEIKIAHE HA NpOAYKUMA WM ycayru, Te morar na ca ofekT M Ha Npekd NpoAaxOH, KOraro TOBA C& MPEUEHH OT
TPE/NPHATHETO;
- TIPOAYKIMA, Ch3/la/ieHa B PE3yIITAT Ha NPOU3BOACTBCH NPOLEC B NPEANPUATHETO H NPEHAHAYEHA 34 NpoaaxK6a;
- CTOKM, NPUIOOUTH FIEBHO UPes NOKYTIKA M NpeAHAIHAYeHN 3a npoaakGa;
- HE3aBhPIICHO TPOMIBOACTEO, NPEACTAB/ABALLO CHBKYNHOCT OT PasXOH. OT KOWTO €€ 0YaKBA Ja CE MPOMIBCIE MPOLYKLHS, C
H3KNOUEHHE Ha HE3aBbPIICHOTO MPOW3BO/CTRO, Bb3HUKHANO 110 JOTOBOPH 34 CTPOUTENCTRO, BKIIOUHTEIHO NPAKO CBLPIAHH € TAX
JIOTOBOPH 34 MPEA0CTABAHE HA [IPEKH YCIIYIH;
- MHBECTHLHSA B MATEPUANICH 3a11aC - MATEPHANHM AKTUBH, NPHI0OHTH 38 HHBECTHLMOHHM LIE/IU, a HE 3a MoJI3RaHe.
HerHa peanusnpyema CTOMHOCT € npe/nonaraeMara NMPOAAKHA LEHA B HOPMATHUS XOJ1 HA CTONAHCKATA NEHHOCT, HAMAIEHA ¢ HEOBXOIUMUTE
Pa3Xo/ii 33 3aBbPLIBAHE HA NPOM3BOACTBEHMS LMK M PA3XOMTE, HEOOXO0MMHM 3@ OCHLICCTRARAHE HA NPOAAKO0ATA.
MarepuanHuTe 3anacu ce OlUeHsSBAT OT IIPEANPUITHE
TO OLUCHABA CTOKOBO-MATCPUATHHUTE 3aMaCH M0 NO-HHCKATA OT JOCTABHATA M HETHATA PEaM3UPYeMa CTORHOCT, KATO PAa3iIMKATA CE OTUHTA
KaTO JIPYry TEKYLIH Pa3xo/in 3a JeHHoCTTa.
JloctasHara CTORHOCT BK/IOWBA CYMaTa OT BCUMKH Pa3XO0H [0 3aKyMyBaHEeTo,npepaboTKaTd, KAKTO H JAPYI'Y pasxo/M,HANPABEHH BLEB BPE3KA C
JIOCTABAHETO MM JIO CETANIHOTO ChCTOAHKE H MECTOIONOKEHHE.
He ce BrkmouBar B pa3xojuTe N0 3aKynysane:
- CKIB0BHTE PA3XOIM 33 ChXPAHABAHE HA MATEPHUATINTE 3aracu;
- QIMHHHUCTPATHBHUTE PA3XOJIH;
- (MHAHCOBUTE PA3XO/IM;
- H3BBLHPEIHUTE PAsXO/H.
Tesu pasxozm ce OTHUTAT KATO TEKYILM PAIXOAH 34 IIEPHOJIA, TIP3 KOHTO Ca H3BBPLICHH,
Pasxoaute 3a mpepaGoTka BK/IOMBAT NPEKM PA3XOAM M CHCTEMATHYHO HAYMC/IABAHM TOCTOAHHM M FIPOMEHIIMBH  ODILONPOU3BOACTBEHN
pasxo/iu.
Ilpekute pasxonu ca: pa3xoiu 3a MATEPHATH MO TEXHONOIMUYHUM HOPMH, pasxouu 3a paboTHa 3anaTa Ha pabOTHULMTE 33eTH B OCHOBHOTO
NPOU3BOACTBO, NPEKH PA3XO/H 32 BHIIHW YCIYPH OT NOAM3MBIHKTENH.
[lpomenaupute 0GIMONPOUBBOACTBEHM PAIXOAM €a: PAIXOAM 32 CILCHEPIH, BOAA M JIPYTH KOHCYMATHBH, KOHTO 3aBHCAT NPAKO 0T obema Ha
POU3BOJICTBOTO, HO HEMOTAT [ €& OTHECAT KOHKPETHO MO ONPEAEIEH A0r0BOP WM NMOPbYKa
Pasxoau koo He ce BKIIOUBAT B ceGECTONNOCTTA HA NPOM3BE/ACHATA MPOAYKLUMSA M € OTUMTAT KATO TEKYLLH 38 NEPHOJA ca:

- KOIMHECTBA MATCPHANH, TPYJ W APYIH MPOH3BOACTBEHM PA3X0AN H3BLH HOPMAIHHTE TPAHMLIN,
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- Pa3X0IH 32 ChXPaHCHHE B CKIAl,

= BIMHHUCTDATHBHM Pa3Xo/H.

= pasxoaw no npojaxGure.
loTpebnenuero Ha MaTepPHATHH 3aMACH C¢ OLICHABA N0 CPE/IHO NPETEryieHa CTOHHOCT.

Bsemanus

Kato kpeiutu M B3eMaHMs BLIHMKHAIH bPBOHAYAIHO B NPEANPHATHETO ¢ KnacH(uuupar BIEMaHMS BH3HMKHAIM OT JMPEKTHO
NPE/IOCTABAHC HA CTOKH, YCIYTH, MAPH HIM NApPHYHY EKBUBAICHTH Ha AeGuTOpH,
[TpBOHAHANTHO TE3U BIEMAHNS W KPEJUTH CE OLEHSABAT M0 CeBecTOHHOCT.
Crien mbpBOHAYANHOTO NPHIHABAHE KPEAMTHTE W BIEMAHWATA OT KAMEHTH M AOCTABMMLM KOWTO Ca Ge3 dukcupan nagek ce oTuMTaT 1O
cebecroliHocT.
Kpenurnre u 3emManmnaTa o KIHEHTH 1 J0CTABYMIIM KOHTO Ca ¢ (JUKCHPAH NATEK C& OTYHTAT 10 aMOpTH3MpaHaTa UM cToliHocT. EdexrurnusT
JTHXBEH MPOUEHT € OPUIHHAIHUAT NIPOLEHT MPEC/ICH ¢ A0rOROPA.
K%M narara na MHAHCOBHS OTHET Ce NPABM [PErIE 32 ONpeAHaHe Ha 0Be3LeHKa OT HecsOMpaeMocT.
OnpenensHero Ha ofesueHkara ce u3BBLPUIBA Ha Gasa Ha BB3PACTOBMAT ANANHI HA BCAKO CHO BIEMaHE KATO € MPHETO BIEMAHHA C M3TeKDbI
CPOK OT Tajexa:d roj
OGe3uenkara Ha BIEMAHHATA € OTYETEHa B choTBETCTBHE ¢ CC 32 “OuHAHCOBH MHCTPYMEHTH' KaTO pasiiMka Mexk1y BalaHcoBATa CTONHOCT
Ha BIEMAHETO OT KIMEHTA W HErOBATA BBICTAHOBHMA CTOHHOCT Ce OTYHTA KATO TEKYLLM PA3XOaM 3a NepHoja ,

JlawbuuTe 33 BE3CTAHOBABAHE Ce NPEACTABST 110 OPHTHHATHUS pasMep Ha CymaTa Ha B3EMaHeTo.
Hpyrute B3emaHus ce NPEACTARST Mo ceGecToinocT.

Kato kparkocpouny ce kiacH(UUMpaT BIEMAHUA KOMTO Ca:
- Ges dukcupan nagex
- ChC (MKCHPaH NajIeK W OCTATHYEH CPOK 10 [1a/e’ka /10 eIHa TOAHHA OT JaTaTa Ha (GuHAHCOBMS OTUYCT
Karo abarocpotnn ce knacuuuupar B3eMaus KOUTO ca Che (hrkcrpan najiex M 0CTATLHEH CPOK /10 MALEKA HAZ CAHA FOMMHA OT JATATA HA
CBCTABAHE HA TOAMILIHUSA (UHAHCOB OTUET
ITapuynu cpeactea
[TapHunnTe CpeicTBa BKMOYBAT NAPUYHM CPEACTBA B GPOH U B Ge3poyHHM ACTIOINTH, CLOTBETHO B 1eBA U BbB BAITyTa.
IlapHyHUTe CKBHBANEHTH €A KPATKOCPOYHH, BUCOKOMMKBUMIHH MHBECTHIMM, KOHTO CA JIECHO 00pbLIACMH B KOHKDPETHH NAPHYHM CYMH H
ChIIbPIKAT HEIHAYUTENIEH PUCK OT MPOMAHA B CTOMHOCTTE UM,
Pa3xoaun 3a 6uaeun nepuoan
Karo pasxonu 3a Gsemmiu nepion e NPeACTARAT NpeAnIaTeHuTe PA3X0IN KOMTO KacasT C/ICABALLM OTHETHN NEPUOAH 1 M3BLPIICHH Pa3XO/IH
38 NOJYHABAHETO Ha MPHXO/IH, 32 KOWTO NMPUXOJMTE HEMOraT Aa GhAAT HALCHKIHO ONPEAE]CHN KhM aTaTa Ha (PHHAHCOBMS OTHET.
CobeTBeH KanuTan
TIpeAnpuaTHETO NpHilara KOHLICTIUHATA 3a OIbPKAHE HA (PHHAHCOBMS KANuTajl,
Cumra ce, ye MPEANPHATHETO MIOLTBPKA COBCTBEHHA CH KATIMTAN, KOTATO HErOBUST CTOMHOCTEH pasMep B kpas Ha OTYETHMs NepHoa ¢ Haii-
MAJIXO PABEH HA PA3MEpa MY B HAYANOTO HA OTHETHMS IICPHOJL, Clie/l IPHCTIALAHE HA: BIOAEHHMA KANMTAN OT COBCTREHHITE 1pes nepuo/a;
CYMHTE, pasnpeicicH Meuly COOCTBCHHUMTE, NMPEOLCHKATA, OTPAIEHA B COBCTBEHMS KANMTAL. llonbpxkaneTo ce u3MepBa B HOMHHANHH
NapU4HK ¢/IMHHLIH.
CoberBennsaT KanuTan Ha NPEANPUATHETO Cé ChCTOH OT;
OcHOBeH KanuTan BK/IK0YBALL |
3anucan KanuTan —MpeACTaBeH 10 HOMMHATHA CTOMHOCT CLIIACHO ChAe6HO pEIlIEHHE 3a PErucTpauus
ITpemun oT eMucHm
Peseps o nocinesanin LeHkH — (JOPMHPAH 110 H3HCKBAHUATA 32 OTYHTAIE yeranoBend B CC n npuilaraHaTa c4eToBo/IHa NOIMTHKA:
3aKOHOBH PE3CpPBH — 06PAIYBAHM OT PA3NPEACIeHHE Ha Medanta ChracHo H3UCKBAHMATA HA THPrOBCKMs 3KOH.
Peseps cebp3an ¢ uskynensu coGersenn akumuu- GopMupan chraacuo wr. 1878 and ot T3,
Peseps chruracho yupeamtenen akt
HApyru pesepsy — 06pasyBany 10 peleHne Ha cOBCTBEHUIITE HA KAIMTATA
PUHAHCOB PE3y/ITAT BKIIOBALIL;
Hepasnpenenena kum aarata na pMHAHCOBMS OTUET HATpYNana neyanba or NPEAXOAHHM NEPHOMIH.
Henokpura KbM jatara Ha pMHAHCOBHS OTHET HATPYNAHA 3ary6Ga oT NpeaxXoaHK NePUOIH.
[NewanGa/sary6a or nepuoa,
DUHAHCOBU NacuBH
DHHAHCOB TIACUB ¢ BCEKH MACHB, KOHTO NpejicTaBisea JIOTOBOPHO 3a8BJIKEHNUE 34:
= TIpEAOCTABSHE HA NAPHYHM CYMU MK (PMHAHCOR AKTUB HA APYIO IPEANPHATHE;
- Pasvsna Ha (PMHAHCOBM MHCTPYMENTH C APYFO (IPSATPHATHE IpH TOTEHUMANIHO HEONArONPUATHH YCIOBUS;
Knacudrxauns va (puuancesure nacusu cniopen CC 32:
- Mepxkanu 3a ThpryBaHe - (JMHAHCOBH MACHBM, [10ETH OT NpEANpUATHETO C Lel noiy4asaHe Ha neuwanGa, npousTHuama or
KpaTKOCPOuHHU KONEGaHHUS B LICHUTE MM B AMITEPCKUTE MapiKOBE.
- JlbpkaHu 0 HACTBIBAHE Ha NAAEK - (UHAHCOBM MACHBH C (hukcHpano WM oupesenseMo nuAmAne W (PUKCHPAH NAjek, KOUTO
NMPEANPHATHETO UMA MOJIOKHTEIHOTO HAMEPEHHE U BBIMOXKHOCT J1a 3a11a3H 10 HACTHIIBAHE HA NAZeka UM,
- Bb3HuKHAIM MhpBOHAYAIHO B NPEANPHATHETO (pMHAHCOBH NacuBy.
Cilep MbPBOHAYANTHOTO NIPU3HABAHE TIPEANPUSATHETO OLEHIBA 110:
= Tlo amoprusupyema CTORHOCT - (JMHAHCOBHTE TTacHBH, KAaCHOUUMPAHH KATO IBPKAHM 10 HACTBIIBAHE HA MANSK W (hunaHcoruTe
NACHBH, KAACH(HUMPAHH KATO BLIHUKHAIM ThPEOHAYANIHO B MpeAnpUITHETO,
- [o cnpapennuBa croitHocet - unancosure MACHBH, KIACKPUUMPAHH KATO IBPRKAHM 32 ThPryBaHe.

3aanamenus
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KaTo kpaTkocpoyHy ce KIaCH(MUMPAT 3aXbIKEHHs KOHTO ¢a;
- Ge3 hukeupan nagex
- CbC (PMKCHPAH NA/IEH W OCTATHYEH CPOK JI0 NAJEKE 10 SIHA TOLMHA OT 1aTATA HA (hMHAHCOBHS OTYeT
Karo aparocpounu ce KIacH(UUNPAT 3a0bIKEHNS KOUTO €A Che duKcHpaH Manek W OCTaTHHEN CPOK JI0 TIANEKA HAJL SAHA TOIMHA OT AaTATA
Ha CheTaBsHe Ha UHAHCOBMA OTYET
Kpeauti | Thproseku u ApYru 3ab/Ke NS 3aTBIKEHNS ca (PMHAHCOBM NACHBH BB3HUKHAIM OT IMPEKTHO MPELOCTABIHE HA CTOKH | yCIyTH
sN2PY WIIH NEPUYHI €KBUBAIEHTH OT KPEAUTOPH.
Criet MbpBOHAYANHOTO NPHIHABAHE KPEAMTHTE M THProBCKUTE 3AALIKEHUATE, KOUTO ca 6e3 UKCHPaH Najex ce OTYUTAT 110 OLCHEHATA NPH
NpHUI0BHBAHETO UM CTOHHOCT.
Kpeuture u 3a1b/iKeHHATa, KONTO ca ¢ (PHKCHPAN MA/EK Ce OTUMTAT 1O AMOPTH3UPAHATA UM CTOUHOCT. EQEKTHBHHSAT JIMXBEH NPOLEHT e
OPUTHHANIHMAT TIPOLIEHT ONPE/C/ICH ¢ I0TOBOPA.

Jaubunu 3a0basKenus
Texywmre 1anBuHM 32IB/DKCHHS HA NPEATIPHATHETO He TIPOM3ITHYAT OT JOTOBOPHH B3AMMOOTHOIIEHHS W HE Ce KidCH(pHUMpaT kaTo
(hMHaHCOBM NAcHBU,
Texyuwmar nanbk 3a TEKYIUMA W NPEAXOANK TEPHOM CE NPU3HABA KATO NIACHB 10 CTEINEHTA, /10 KOSTO HE € nnared. TeKyIUTe 1aHbYyHH MacHBH
38 TEKYILHA 1 NPE/IXOAHM NCPHOIH CE OUEHSBAT M0 CYMaTa, KOSTO C€ OYAKBA /1 OhJE MI1aTeHa Ha IaHbYHHTE OpraHy [pu npujiarale Ha
AQHBYHM CTABKM M TAHBYHHK 38KOHH, JielicTBaluM KLM jJaTaTa Ha Gananca.

Jdoxoau va nepconana
Jloxonure Ha nepcoHana ca BLIHArPAKICHUATA IPEIOCTABEHH OT TIPEANPHATUCTO HA MEPCOHANA B 3aMAHA HA N10JI0XKEHHA OT HEro TPYL.,
BIJIOYBALIM : KPATKOCPOYHH JOXO/H, JIOXO/IM Ce/L HATIYCKAHE, IPYTH IbArOCPOMHH JIOXOH, JOXOIH NPH HanyckaHe, JOX0au 1o/ popMara
Ha KOMIICHCAUMH € aKLIHH WK JIS10BC OT COOCTBEHMSA KanuTan.

Karo sajsmienus kM riepconan u OCHIYPHTEIHH OPraHn3aluy ce KIacn(puUMpPaT 3a/bIAEHHS HA TIPEANIPUSTHETO MO MOBO HA MHHAN TPYyA
MOJIOKEH OT HACTHA NEPCOHAT M CHOTBETHUTE OCHUTYPHTEIHH BHOCKM KOMTO €& MIHCKBAT OT 3aKOHOAATEICTEOTO. CLIIacHO M3MCKBAHUATA Ha
CC ce BKIIOYBAT W HAYHMCICHUTE KpaTKOCPOYHHU J0X04M HA TIEPCOHANA C MPOM3XO/l HEMONIBAHK OTIYCKM Ha NepcoHata ¥ HaYMC/IeHUTE HA
Gaza Ha jelicTBalnTe CTABKM 34 OCHTYpsABaHE, OCUTYPHUTEIHH BHOCKH BRPXY T€3M JOXOIH.
[Monarammre ce cymu 3a KoMNeHCUpYeMH OTITYCKH Ha [1EPCOHANA C& OTYMTAT KATO 3aUB/UKEHHE M KATO PasxXosl, CRLp3IaH ¢ KPaTKOCPOUYHUTE
JIOXOJIM Ha TIepcoHana,
3a HeHaTpymnBalMUTE ce KOMIICHCHPYEMH OTIYCKH MPEANPUATHETO HE NPU3HABA 3AMBIUKEHHE M PA3X0] 0 MOMEHTA Ha OTIYCKA, Thil Karo
TPYAOBMAT CTAX HA MEPCOHAIA HE YBEIMYaBd pasMepa Ha 00e3ILeTeHHETO.
[pennpustiero uma/usma NOAMTHKA 34 HAYHCISBAHE Ha JILITOCPOYHY JIOXOM HA NEPCoHad,
Jloxonute Mpu HanyckaHe, NPEAOCTABAHY 1a NepcoHaild, BKIIOYBAT robaiHa cyma, onpeenena 3aKkOHOAATEIHO WK Ypes JOrOBOPHO MM
ZPYTO CropasyMenue
Jloxonure nNpu Hanyckane He OCHIYpPSBAT Ha NpEANpUsTHETO OBIEILM HKOHOMHYECKH U3TOIH, NOpaau KOETO Ce MPM3HABAT 3a pasxol B
MOMCHTA Ha BB3HUKBaHETO UM, Korato noxoaute npm Hanyckane craHar H3HCKYEMH 3a noseve oT 12 Meceua cieq AaTata Ha CUETOBOAHMS
Ganarc, ce OTUMTAT JIUCKOHTHPAHH Ype3 KOC(HIIHEHT,
HPOBHSHH,}’CJTGBHH 3A0BJAKEHHUA U YCAOBHH NacHBH

[TpoBu3ms ce Mpu3HABA ,KOTATO Ca M3IIBIHEHH CeHUTE KPUTEpHK:

- TIPCANPHATHETO HMMA TEKYUIO MPARHO MIM KOHCTPYKTHBHO 3AIbLIKEHHE KaTo pe3yaTar oT MHHAMM CHOMTHUS KbM JIATATA Ha

W3NOTBAHETO Ha Oananca;
- HMMa BCPOATHOCT 3@ NOracsBaHe Ha 3alb/HKEHUETO Ja ObiIc HeoBXoauM NAPUYEH MOTOK OT PECcypCH, BKITIOYRALIM WKOHOMMWYECKU
U3IOaM;

- MOKE Ja Ob/Ie HANPABCHA HACHK/IHA OLIeHKA Ha pasMepa Ha 3a1bJIKEeHHETO.,
PasmepsT na npusHatara npoBuzms TpaGBa ma Owhje Hafi-noGpara npubaHzMTeNHA OlCHKA Ha pasxonauTe, HEOOXOAMMH 33 MOKPUBAHE HA
TEKYIHOTO 3a/lhJIKCHHE KbM Jarara Ha Gananca:
Haii-nofpara ouenka Ha pasxoanTe, HeoOXOIMMH 32 TIOKPHBAHE HA TEKYILO 33ABJLKEHME, € CYMATa, KOATO NPEANPHATHETO G [IaTHI0
NPOMOPUMOHANHO 32 NOracaBae HA 3abIKEHHETO KKbM JlaTaTa Ha GajaHCca MM 3a Ja 1o NPEXBLP/IM KbM TPETA CTPAHA TIO CHUIOTO BpeMe;
4ecTo obaue e HEBBIMOXKHO MM HEONPABAAHO CKBIIO fa Ce MOTACH WM MPEXBBbP/IM 3aB/KEHUE KbM JlataTa Ha BanaHca; BLIPEKH ToBa
OLICHKATA Ha CyMaTa, KOATO NPEANPUATHETO OM ILIATHIO, 33 A4 MOracH MK HPEXBLP./IM 33/1bIKEHUETO, NPEACTABNABA Hal-100paTa oleHKa Ha
pasxoaute, Kouto Guxa Guau HeoBXOAMMH 32 IOKPHBAHE Ha TCKYIIO 3a/Ib/DKEHHE KbM Jatata Ha GanaHca;
OueHkuTE Ha pesyiTaTa v BUHAHCOBUS edexT ce OnpeensT 0T PEKOBOJACTEOTO HA NPEANPHATHETO, KATO O BIEME NPEABHA U MMHA OIUT C
noAoOHH TPAH3AKIIMH W B HAKON CllyH4au LOKNAAW Ha HE3ABHCHMM EKCTIEPTH; BIEMAT C& NPEABM/ ¥ BCHYKH 00CTOSTENCTBA, HACTLIUIM KATO
CHeACTBME OT ChONTHS cliel ataTta Ha Gaianca;
llposuausita ce u3mepsa npean o6narane ¢ AaHbIM, KaTo MOCACACTBUATA OT 06NaraHeTo ¢ JaWbIM Ce OTYHTAT B ChOTBETCTBHE ¢be CC 12 -
Hansuy ot nevanbara.
Koraro ce ouakea, 4é¢ Hikou MM BCHMuKM HEOOX0IMMM 32 Ch3JABAHETO Ha NIPOBU3HS PAIXOAM 1Ie GbAAT BLICTAHOBEHM (HANPAREHH
38CTPAXOBKH), Bh3CTAHOBABAHETO CC TPH3HARBA TOrABA M CAMO TOraBa, KOraro ¢ NPaKTHHECKH CHTYPHO, Y€ TE3M CPEICTBA LIC Ce BL3BbPHAT, aK0
TIPEATIDHATHETO yPENH 3aBIDKCHHETO CH. BwspspHature cpemcrsa TpafiBa 1a ce TpeTMpaTr Kato OT/eieH aKTHB. [TpusnathaT pasmep na
BL3BHPHATHTE CPE/ICTBA He GUBA 18 HANBUIIABA Pa3Mepa Ha NIPOBH3HATA.
[IposusuuTe ce mpepasrieknar KbM QaTATA HA BCEKM Gaiamc u C€ MPEU3UHCIABAT € LIE A Ce OTPa3M TekYIIATA Hall-100pa OLeHKa. AKO Beye
He € BepoATHO ja Obiae HeOOXOAMM M3IXOASUI ITOTOK PECYPCH, BK/IHOYBALIM HKOHOMMYECKHM TOJ3M, 32 MOFAacsBAHE HA 3AXLIKCHUETO.
MOMIbPAHETO HA NIPOBH3HATA CJIE/IBA JIA CE [IPEKPATH.
ITposusunTe 3a 3anbIKeHNUs co IpU3HABAT B pa3Mep HA NPEANOJAraeMoTo 3Ib/KEHHE W Ce OTHUTAT KaTo TEKYLIH APYTH pa3xoiu, KaTto ce
B3eMaT M0 BHUMAaHWE: 4) PUCKOBETE, HECHIYPHOCTTA M IIPEANOIAracMUTE ANTEPHATHBHK pedyitarty; 6) neHcrsammTe NasapHd LEHA |
BB3MOKHHUTE HPOMEHH B TEXHHUTE CTOHHOCTM; B) Bb3MOXKHH ﬁ'bllell.lld 3aKOHOAATEJIHH H TEXHOJIOTHIHHA ﬂpOMéHH.
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dJopMHpaHme TCKYUIH 3a0bKEHUS OT HAYUC/ 19BAHE Ha MPOBU3MUK CC OTYUTAT KATO HPOBHI}}{H 34 3aABIUKEHUS , OTEHO OT ChULECTBYBAIIMTE
JATBIKCHI 38 ICHHOCTTA Ha npeanpusTuero. [peanpusTuero e OPraHU3NPANo AHATUTHYHA OTHETHOCT 32 3AUBLIKEHHATA OT NPOBU3INH B
32BHCHMOCT OT NOPOIMIIHTE I'M ChOMTUS.

Ornucanara HensnmaTesa yact ot 3aIb/KEHNETO, (POPMUPAHO OT NPORM3HK, CE OTUHTA KATO (unancos npuxon,

Yenosnu 3ansmkeHns

YcnosHuTe 3aTbIKEHIA HE ce NpH3HaBaT B Gananca HA NPEANPUATHETO |

Yenosroro sansmxenne ce OMORCCTABA, OCBCH AKO BCPOATHATA HEOOXOAMMOCT OT M3XOSL MAPUYCH NOTOK PecypeH, BKIOYBAILM
HKOHOMHMCCKH T10J13M, 3a MoracsipaHe Ha 3a0bJ/IKEHHETO € 0TAA/ICYeHa BLB BpeMeTo.

Korato NPECAIPUATHETO € OTIFOBOPHO 3d€/IHO W IOOTACAHO 3a AAICHO 3a0B/KEHUE, YacTra oT 3aBIKEHHETO, KOSTO "I‘pRﬁBa Jla Cc€ NoKpue or
JIPYTHTE CTPaHH, Ce TPCTHPA KATO YC/OBHO 3a/b/KeHMe. [lpeanpusTuero npusHara npoBHsHA 3a wacrra oT 3AIBIIKEHHETO, 38 KOATO
C'bL!.IeCTByBa BEPOATHA HEOISXOJIHMOCT OT M3XOAAL MMApHYEH MOTOK PCCYPCH, BKMOYBAIUH WKOHOMWYECKH H3TO[IH, OCBEH B M3KIIOUYMUTEIHO
PEIKHTC Clyqau, KOraro He MOse Aa Gbjle HANPABeHA HATCHINA OLICHKA,

Yenosuu aktusu

YCIOBHMTE aKTHBH HE CC NPU3HARAT BB (unancosuTe OTHETH, 10 MOMEHTA KOraTO PCAM3ALNATA HA NPUXO/A € NPAKTHYECKH CHTYPHA,
TOTAka CBBP3AHMAT C Hesl aKTHB HE € YC/IOBEH akTHB M NIPH3HARAHETO MY € HeoBX0MMO,

ﬂpCJ.(HpHHTHCTO OroBeCTABaA YCJIOBCH aKTHB , KOraro NMOCTHIIBAHETO HA MOTOK HMKOHOMHYECKH NMOJ3H e BCPOATHO.

Yyxnecrpanua sanyra
CllenkuTe B uykKIeCTpaHHA BANYTA Ce BIMCBAT ITEPBOHAYANHO KATO KbM CyMaTa Ha WykKICCTPaHHATa BATYTA CE NpUNara LeHTPaITHKS Kype Ha
boarapexka Haponna Baska ( BHB) kbm aarara Ha ciednkara,
3akynexara aTyTa ce OLCHABA 110 BayTHUS Kypc Ha npuiobusane.
Tlponanenara sanyra ce ouensea no BAYTHUA Kypc Ha npoaaxbara.
Kypcosute pasnuxy, B3HHKBAIM P ypexaaneTo Ha Tesn TEAPHHHH [I03ULIMK WM [IPY OTHUTAHETO HA TE3H NAPHYHU MOIHIHK NP Kypeose,
PA3IHIHA OT TC3M, MO KOMTO ¢4 OMIM 3aBENCHH, Ce OTYMTAT KATO tunarcoBn npuxoau wau duHascoBM pasxoaun 3a NepUoja, B KOHTO
BB3HUKBAT. [lapuunure nosuumm B HyRICCTpaiHa BamyTa keM 31 nexemspn 2008 rojmua ca ouenenu s HACTOAWMS (PHHAHCOB OTYET 110
sakmounTennus kype Ha BHB. Tekymo npes roaumara cwraacso cuerosoamara TIOIMTHKA CE NPABH [IPCOLEHKA HA BAIYTHWHTE MOIMILAH
MeCeuHo.

Janbun ot nevanbara
Texkyumte gausin o1 nevanGara 3a Tekylus u MPEIXOAHH NAHBYHM NIEPHOMM CE NIPUINAST KATO MACHB JI0 PasMepa, 10 KOHTO ie ca T/1aTeHH,
B cayuait, ye Beue nnarenure AaHBLM OT newanGata 3a TEKYIHS ¥ NIPEAXO/HHK NEPHOAN HAIBUIIABAT AbJUKMMATA CyMa 3a Teau MEPHOIM,
NPEBUIICHHETO CE/BA 1d CE NPUIHAC KATO aKTHB,
Texymusr nanvk ot nevanbara ce onpenes no JaHLYHKTE CTaBKH, KOMTO Ce NPHIIArAT KbM JaTata Ha GUHAHCOBUS OTHeT,
Texynnsr nanbk or neyanbara ce NpeACTaRd B OTYCTA 3a NPHXOJIMTE H PA3XOAUTE KaTO PA3X0M 3a JaHBIM OT neuaibara 3a nepuoja, ¢ Koiito
C¢ HamaiiBa CHCTOBOJHATA Mevanta MM Ce yBeIUYaBa CYETOBOHATA 3ary0a, OCBEH B Clly4aHTe KOTaTO JAHBKLT BH3HMKDA B PE3YATAT Ha
OMNEpaLHs HIH ChOUTHE, KOETO € IPU3HATO NPE3 ChILKA HIH PA3IIANCH OTHETEH NEPHOM AMPEKTHO B COOCTBEHHS KannTal,
AKTHB 110 OTCPOYCHH JAWBIM C& PH3IHABA 1O CTENEHTA, 110 KOATO € BEPOATHO 12 UMa BbAELIM AanbyHK eyantu, Cpelly KOMTO MO¥eE fa ce
TPHCTIATHE HAMAJIAEMATa BPEMEHNA Pa3Iuka, JaHbYHATA 34ry0a MM AaHbYHUS kpeaut. TIpeAnpUATHETO NPepasrierk/ia KbM aTaTa Ha Boeky
OTHET HeMPH3HATUTE AKTHBM 110 OTCPOUEHH AaHbIM 1 GANAHCOBATa CTORHOCT Ha TIPHIHATUTE aKTHBH 110 OTCPOYEHH JAHBIIN , 38 213 Ce IpELICHM
OTHORO CTCMEHTA HA BEPOATHOCT A4 MMA AOCTATHLYHM GLACHM JaHBYHM neuanbu, cpeily KOMTo MOke ja ce MpUCHaine Hamangemara
BpEMCHIa pasinKa, aHbYHATA 3ary6a K JaHBYHUS KPEIUT.
Onpezenenuar vbpxy ofnaracMute BpeMeHHu Pa3/MKH IaHBK OT nevanbata ce NpUIHaBa KATO ACHB 110 OTCPOYEHH AAHBLIM.
Ilacus ne oTcpouenn Aanbim ce NPH3HABA 3ANBIKHTEIIHO 32 BCHYKH BLIHUKHAIH 06/araemy BPCMEHHH PA3JIHKH,
AKTHBHTE U NACHBHUTE 110 OTCPONCHM RAHBLM CE OLCHABAT 110 JAHBLYHHUTE CTABKH ChIIACHO JAHBYHOTO 3aKOHOMATECTBO, ASHCTRAILO 3a
MIEPHOLIUTE, B KOUTO CE OYAKBA AKTHBBT Jla CC PEAIM3UPA WK NACHBBT 14 Ce ypean. OueHsBaHeTo CelBa 1a 0TPa3sBA JAHBUHHTE ebexru Ha
HAUHN, 110 KOHTO NPEANPHATHETO OYaKBa A2 BL3CTAHOBM AKTHBHTE MK 14 YPelu MacHeuTe,
B cmywaure xoraro 3a pasmMunuTe KOMIOHEHTH Ha AAHBUHA Nevanba ce NpUAaraT pasinuHM 1aHLYHM CTARKH .aKTHBMTE W NAaCHBUTE 1O
OTCPOHCHH NaHBLHM CC OLEHSBAT N0 edeKkTHRHATA (WKiH KOHKDETHATA 04aKBAHA) NAHBYHA CTABKA CHITIACHO JaHbYHOTO 3AKOHOATENCTRO Ha
Gasa Ha ovyakBaHaTa JaHbuHA neyasGa 3a TIEPHOINTE, B KOUTO aKTUBLT CE PEAMINPA HIH [1ACHBBT Ce ypeau.
M3MeHenusTa Ha aKTHBHTE W NACHBUTE 110 OTCPOHCHH JAHDBLM, OCBEH TE3H . KOMTO ca aeGHTHpanu wiu KPCAUTHPAHK IMPEKTHO B cOBCTEEHUS
KAIMHTAN, Ce NPEICTABAT BbB (PUHAHCOBMS OTHET KATO PA3X0Jl 3 AAHBIH OT euaiGaTa.
Ilpomsinara B cymara na akTUBHTE M nackeuTe TO OTCPOHEHH NaHbLM, KOUTO Ca AeOMTHPAHM MM KPEAMTHDAHM JMPEKTHO B COBCTRCHMUA
KAITUTA/ CC OTYMTA B ChIaTa 0AaNnaHCoBa CTATHS,

JIuzunr
Knacudukannsgra ua mmsunrosure JIOFOBOPH CC OCLILECTBABA B HAYAIOTO HA TH3WHTA Ha 6a3aTa Ha kpuTepuu. [lpu npomsHa na yeaosmaTa Ha
AIMSHHTOBHA IOFOBOP, KOMTO BOAKT /10 MPOMAHA HA KPUTEPUHTE, Ce HM3BLPILBA HOBA KNACHPUKALMA Ha MIMHIOBUTE I0rOBOPH,
Paarpanuuasaneto meskay dmsancos muamur u EKCILIOATALMOHCH JIM3HHAT IPH TAXHOTO TCKYLLO OTPassBaHe u HEPHOIMYHO NPEICTABAHE BHE
(hrHancoBuTe oTYETH CE M3BbPIIBA B CHOTBETCTBHE C NPHHLHKIA "NPEAUMCTBO Ha ChABPHAHHETO npe/l Gopmara’
Jlusunros norosop ce knacuumupa karo (uHancos, koraTo:
- Haemoparenst npexsnpis na naemarens scuuxu PHCKOBC M M3rOAH, CBbP3AHM CbC COBCTBCHOCTTA BBPXY AKTHBA,
- HACMOIATeNAT NPEXBhLP/A HA HAeMATeNs cOBCTREHOCTTA BbPXY QKTHBa KbM Kpas Ha CPOKA HA NH3HHIOBMA JIOroBOp;
- HAaCMATEIIAT NPUTEkaBa ONLAS 33 3aKYIyBaHE HA akTHBA Ha HEHA, KOATO Ce 04aAKBA J1a Ob/IC 3HAUYMTENHO MO-HUCKA OT crpaBe/uIBaTa
CTOHHOCT KbM JIaTaTa, Ha KOSTO OMLMATA CTABA W3TIBHUMA, KATO B HAYAJIOTO HA TM3HHIOBUA JIOTOBOP B OMSMA CTENEH & CHI'YPHO,
e onumATa ue Gbae ynpakHeHa;

" CPOKBT Ha JIM3HHTORMS JOTOBOp TOKPHBA MO-FOASMATA 4acT OT MKOHOMMHCCKMA KMBOT Ha aKTHBA, JAOPH aKo NPaBOTO Ha
COBCTBEHOCT HE € NpeXBhpIeHO;



