XonguHr Ceeta Codpust AL ve
KonconuavipaH hnMHaHCOB OTYET
31 pexkemspu 2019 1.

[MOSICHEHNS! KbM KOHCONMUAMPAaHUSI (hUHAHCOB
OTYyeT

1. Unchopmauusn 3a ApyxecTBOTO-MaliKa U AblePHUTE pyXecTBa

lpynata XonpuHr Ceeta Cocust (pynaTta) BkMoYBa APYXKECTBO-MaWKa W AbLLUEPHM
npegnpuatus. MHgopmauus, 0THOCHO npeanpusTysi, ydactsalm B [pynata, e no-gony:

o [IpyxecTBO-MaMKa

~XonauHr Ceeta Codms“ ALl no ceosATa topugnyecka opma € aKkUMOHEPHO APYXKECTBO,
peructpupaHo B Codhuiicku rpagckm cba no hupmeHo aeno 13442/1996 r.

Cepanuiieto 1 agpechT Ha ynpasrieHe Ha ApyXecTBoTo € B Peny6bnuka Bwnrapus - rp.
Codous, 6yn. ,Butowa“ Ne 61, eT.4.

MpeoMeTLT Ha OEAHOCT Ha APYXEeCTBOTO BKMouBa npugobusaHe, ynpaBneHue, oLeHKa u
npogaxba Ha y4yacTva B ApyrM TbProBCKM [pYXecTBa, npugobuBaHe Ha naTeHTW wu
OTCTBLMBaHE Ha MNWLEH3NW 3a W3MOoNi3BaHe Ha AbLUEPHU [PYXKeCcTBa, YnpaBneHue Ha
aKUMOHEPHOTO y4YyacTue, MHBECTULMOHHO KpeauTMpaHe W puHaHCcupaHe Ha ObLUepHUTE
Apyxectea. [IpyXeCcTBOTO MOXe [a W3BbpLIBA U BcAKka [AENHOCT, He3abpaHeHa oOT
3akoHofaTercTsoTo Ha Penybnnka bwnrapus.

Cuctemara Ha ynpaeneHue Ha SpYyXeCTBOTO-Malrka € e4HOCTENeHHa, cbeToswa ce ot 0610
cbbpaHue Ha akumoHepute u CbBET Ha AupekTopuTe. YrneHoBe Ha CbBeTa Ha AUpeKTopuTe
ca BaHren PymeHoB fAHkoB Barnentun CroanoB Beprues n [eopru Xpuctos Komwutos.
[pyxeCcTBOTO-Malka ce PbKOBOAU OT UBMBNHUTENHUS aupekTop BaHren AHkoB.

AxunmnTe Ha [pyxecTBOTO Ce ThpryBaT Ha brnrapckarta choHgoBa 6opca, cermeHT Standard,
nog Gopcos koa 4HS. n HAaMa cobCcTBEHUUM, npuTexasawy Hag 25 % oT kanuTana Ha
[pyxecTBOTO.

Kbm 31 gekemspu 2019 . p,‘l::LU.epHVITe DpyxecTtBa B I'pynaTta ca:
¢ ,Kopekt Koncynt 18“ EOO[]

[pyXecTBOTO € perncTpupaHo B EﬁnrapMﬂ, B Codpurickn rpagcku cba, no .a. 6547/1999 r.,
EUK: 121906053 ckec ceganue u agpec Ha ynpasneHue - rp. Cocus, 6yn. yn. ,Mpod.
LiseTaH Jlazapos” Ne 13, eT. 5.

l'Ipe,u,meTbT Ha OEeMHOCT Ha APYXKeCTBOTO BKNO4YBA KOHCYNnTaunu B obnactra Ha MKOHOMMKATA,
aHanusun, npoy4ysadHna U NPOrHo3n, CHeTOBOACTBOTO Ha THPIrOBCKU LPYyXecTBa, npoyyBaHe,
npoekTupaHe N CTPOUTENCTBO Ha Crpaiun, TbProBCKO NpeacTaBUTENCTBO, NocpegHU4ecTso U
areHTCTBO Ha MEeCTHU U YyXKAECTPaHHK IPUONYECKU K (bV[3V|‘-IeCKI/I nMua, peknamMHa geRHOCT,
KaKTo W BCUYKM JQpyru OENHOCTU, paspeLleHn OT 3aKoHa.

e ,Mepceit Tpeauur EOOL,

LNpyxecTBOTO € peructpupaHo B Brnrapus, B Coduincku rpagckn cba, no ¢.a. 6546/1999 .,
EUK 121906156 cbe cepanuile 1 agpec Ha ynpasneHue - rp. Codus, yn. ,Bpadua“ Ne 10.

MpenoMeTsT Ha [EVHOCT Ha APYXECTBOTO BKITIOHBA MOKYMNKa Ha CTOKM 1 BeLm ¢ Len npoaaxta
B MbpBoOHavarneH, npepaboteH unu obpaboTteH Bua, npofaaxba Ha CTOKM OT coBCTBEHO
MPOU3BOACTBO, TbPrOBCKO MNPEACTaBUTENCTBO UM TNOCPEOHUYECTBO,  KOMUCUOHHMY,
CNeAVLIMOHHM, MPEeBO3HW 1 CKIafoBu CAENKM, COENKN C UHTeNeKTyannHa cobCTBEHOCT, CAENKM
C HeABWKXMMM MUMOTU, U3LATENCKa U peknamMHa JeNHOCT, KaKTo U BCUYKW APYru AeHOCTH,
paspeLleHn OT 3aKoHa. '
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* ,Autpa Ctun“ Af

IOpyxectBoTo € perncTpupaHo B bBbrrapna, B AreHUMA Mo BnucBaHWSTa — Twbproecku
perncTup ¢ EMK: 117006862 chbe cepanuwe u aapec Ha ynpasneHue — rp. Codus, oyn.
,bpata BbbkcToH* Ne 40,

MpenmeTsbT Ha JeliHOCT Ha ApYXecTBOTO BKMIOYBA MPON3BOACTBO Ha LWMBALLKYA M3OEnus:
OCBLLUECTBABaHE NO HAANEXHUA 3aKOHOB pef Ha NPOVSBOACTBOTO M THProBUATA HA BCSIKAKLE
BM CTOKM M M3BLPLIBAHE Ha BCAKAKBA YCMyru; NN3NHroBa, npomuLineHa, cTpouTenHa,
NpeAnpuemavecka u ckriagosa AefHOCT, ThProBecKko NPencTaBUTENCTBO, NOCPEAHUYECTBO 1
areHTCTBO Ha MECTHU U YyXKOecTpaHHu nvua B cTpaHata u 4yXOMHa; BBTPELUHO U
BBHLIHOTLPrOBCKa AGMHOCT C BCUYKN CTOKW 1 BCAKA ApPyra cTonaHcka OelHocT.

* ,®ypaxu“ Al

ApyxecTBoTO € perucTpupaHo B bbnrapus, B AreHUMs no BAMCBAHUSTA — Tbproecku
pervctep ¢ EWK: 117049266 cbe cepanuie un apApec Ha ynpasneHue — rp. Codusi, 6yn.
~bpaTta BrkcToH Ne 40.

MNpeamMeTbT Ha [EMHOCT Ha ApYXecTBOTO BKMIOYBA W3KynyBaHe W TbProBUA Ha
CerickocTonaHcka n Apyra npoAyKUMs, KakTo v BCsika Apyra HesabpaHeHa OT 3aKkoHa AeMHOCT.

* ,Tpu Ec WuBect AL (¢ npeaxogHo HauMeHoBaHue , ToBapHU npeBoO3U-
uHBect” ALl)

ApyxecTBoTOo € perucTpupaHo B Burrapus, B AreHuMs no BnucBaHusTa — Tbproecku
perucTep ¢ EMK 127058370. o 07 aBerycr 2019 . Ce€[anuLLeTo 1 agpechT Ha ynpasrieHue e
6un rp. Cocbus, 6yn. ,YepHn BpbXx" Ne 47. CuutaHo ot 08 aBryct 2019 r. ceganuweTto n
aApecsT Ha ynpasnexue e rp. Codums; kB. Masroso; yn. -KyneHute Ne 3; eT. 1; an. 6.

Ho 07 asryct 2019 r. HaumeHOBaHMETO Ha ApyxecteoTo e Ouno ,ToBaHu npeso3u-
MHBECT,KaTo cunTaHo ot 08 aeryct 2019 r. 70 e ,Tpu Ec NHBecT".

lNpeAmMeTHT Ha [eiiHOCT Ha APYKECTBOTO BKMIOYBA NOKyMNKa Ha CTOKW Unu ApYru Bewwm ¢ uern
Aa v Npenpojane B MbpeoHavarneH, npepaboTeH unm o6paboTen BUA, npogaxba Ha cToku
OT coBCTBEHO MPOM3BOACTBO; MOKYMKA HA LIEHHW KHUM ¢ uen da ru npofaaje; Tbproscko
NPEACTaBUTENCTBO U MOCPEAHUYECTBO; KOMUCUOHHM, CNeAVLIMOHHN U NPEBO3HU COENKM;
BanyTHW CASMNKW Crnepf nony4aBaHe Ha CbOTBETHO PaspeLLEHME 1 U3MBbIHEHME Ha 3aKOHOBUTE
USNCKBaHUSA 3a TO3N BUA LENHOCT, MEHUTENHULM, 3an1cK Ha 3anoBe 1 YeKoBe; CKMafoBu
CASIIKN; NMLIEH3NOHHY COErKW; CTOKOB KOHTPOM, CAEnku G nHTenekTyanHa cobcTBeHOCT:
XOTEMNEPCKU, TYPUCTUMECKMN, PEKNaMHU, MHDOPMALMOHHM, NPOrpamHu, UMNpPecapckn unm
APy yenyru; nokynka, cTpoex unu obsaBexgaHe Ha HedBWXAMMN NMOTH C uen npogaxba;
OTAABaHE Noj HaeM Ha [ABMKMMO W HEABWKUMO WMYLIECTBO, MMM BCSIKA OenHocT,
HesabpaHeHa OT 3aKoHOAaTeNCTBOTO Ha Peny6nvika Brrrapusi.

e ,KaHonyc Tex“ EOO[

ApyxecTtsoTo e peructpupaHo B Bwunrapus, B AreHUns no BnMcBaHusTa — TbProBCKM
pernctbp ¢ EUK: 122073436 cbe ceganue u apgpec Ha ynpasnenue — rp. Cocua, Gyn.
.Butowa” 61; ET. 4. .

lpeAMeTLT Ha [EelHOCT Ha APYXECTBOTO BKMOYBA nokynka, npoaaxba, ynpaenenve,
OTAABAHE MOA HaeM Ha HEeABVWKUMU MMOTHW, PasBuTHE Ha MH(OPMALMOHHN TEXHOMOornY,
TBProBUsi B CTpaHaTa v YyxGuHa C KOMMIOTbPHA TeXHWKa, MapKETUHIroBYU NMpPoyYBaHUsi u
KOHCYNnTaLuu, KaKTo 1 BCsika Apyra AeNHOCT, KOSITO He e 3aBpaHeHa Chc 3aKOH.

e ,EnEc Tpeng“ EOO[

ApyxecTBoTo € perucTpupaHo B Bbnrapus, B AreHUMs MO BMMCBAHWSTA — Twproecku
perucTbp ¢ EVIK: 104693802 cbe ceganuile n agpec Ha ynpaenerue —rp. Cocoms, yn. ,Mpod.
LisetaH Jlazapos“ Ne 13, eT. 6.
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MpeameTsT Ha geiHocT Ha APYKECTBOTO BKIIOYBA NPON3BOACTEO Ha BUHEHO rposge, BUHO u
APYTV MPOAYKTY OT rpo3ae unum BuHo, NMPOU3BOACTBO Ha CNUPT, AeCTUAATU U CMMPTHU HAMUTKMY,
KaKTO 1 BCsiKa gpyra HesabpaHeHa OT 3akoHa AenHocT.

* ,EnEc Umnekc” EOOQ

HpyxectBoTo e perucTpupardo B Bbrrapus, B AreHuus no BNMCBaHusATa — Tbproscku
pernctup ¢ EUK: 104642099 che Cehanvle n agpec Ha ynpasneHnne — rp. Cyxungon, yn.
.Pocuua“ Ne 156.

”pe.ElMeT'bT Ha ferHocT Ha APYXECTBOTO BKMNHOYBa NPON3BOACTBO Ha BUHEHO rposge, BuHO n
APYrY NPOJYKTH OT rpo3ge unu BWHO, NPOU3BOACTBO Ha cnupT, gectunaTtu n CNVPTHWU HanuTKu,
KaKTo 1 BCsiKa gpyra HesabpaHeHa oT 3akoHa AEenHOoCT.

* ,Cenena Xonauur“ Afl

OpyxecTtBoTO € pernctpupaHo B Bwunrapus, B AreHuust no BAMCBaHMATa — Tbproecku
peructep ¢ EUK: 825220791 cbe Cehanuile 1 agpec Ha ynpaeneHue — rp. Codusi, x.k.
-[1aenoeo’, yn. ,Kynenute* Ne 3, eT. 1, an. ocuc 6.

MpeaMeTHLT Ha geliHocT Ha APY>XECTBOTO BKMOYBa UHBECTULMU B Borrapusi n yyx6una B
THPrOBCKA [PYXECTBA, MNPOMULUIIEHN U CESICKOCTONAHCKM KOMMIIEKCH, M3BBLPLUBAHE Ha
cobcTBeHa npousBoAcTBEHa U TbProBcka AelHocCT, yNpaBlieHne Ha TbProscku ApyxecTBa,
npuaobusane, ynpaenexue, oueHKa u npogaxba Ha yyactus B 6vnrapcku u YyXKOeCTpaHHN
ApyxecTsa, npugobusaHe, ynpasneHue u npogax6ba Ha obrnraymp, npugobusaHe, oLeHka un
npoaaxba Ha naTeHTH, OTCTbMNBaHE Ha NNUEeH3nKn 32 nsnonsBaHe Ha NaTeHTH Ha ApyxecTaa,
B KOUTO XONAWMHIOBOTO APYXECTBO Y4yacTBa, buHaHCUpaHe Ha APYXeCcTBa, B KOWTO
XONANHIOBOTO APYXECTBO yyacTsa.

* ,,Cun Umotn MeHngxmMBLHT EOO[

OpyxecTtBoTO € permcTpupaHo B bwhrapus, perucrpupaHo s Bbrrapua B AreHuus no
BrinceBaHuaTa — TbProeBcku peructbp ¢ EUK: 175034430 CbC cefjanvile M agpec Ha
ynpaeneHue — rp. Cocousn, x.k. ,Masnoso*, yn. ,Kyrnenute Ne 3, et. 1, an. ochuc 6.

MNpegmeTsT Ha geliHocT Ha APYXECTBOTO BKMIOYBA MOCPEAHUYECTBO NMPU CKIHOUBAHE HA
CAGIKN C HEeABWXUMKU WUMOTW, aHanu3 Ha nasapa Ha HeaBWKMMU umoTh B Bbrrapus,
U3MbITHEHWE Ha MPOeKTW 3a NpugobuBaHe, usrpaxgaHe, noaoBpexue, npogakta 1 AN3NHr Ha
HEABMKAMO ~ UMYLLIECTBO,  KOHCYNTaHTCKW  YCRyrM, W3rOTBSHE Ha UHBECTULIMOHHMN
MEMOpaHAYMU, NPOCMNEKTU 3a NyGNUYHO NpeanaraHe Ha LieHHN KHKA 1 MPoeKkTn 3a BusHec
fiflaH, KakTo U MHBECTULIMOHHW MPOEeKTU 3a (bUHAHCUpaHe Ha WHBECTULIMOHHa LeiHocT,
noaroToBKa Ha AOCKYMEHTN 3a NPEexBbprisiHe Ha NpaBa BbPXY HEegBUXMMO nMyLecTso,
OpraHnsnpaHe Ha CTPOUTESHU OENHOCTM U WM3BbpLUBAHE Ha nofobpeHna B HeaswkuMma
coGeTBEHOCT, NpoyyBaHe u OpraHusupaHe Ha Tbproee sa M3GOp Ha cTpouTenHa thupma,
An3ariHepy, KOHCYMTaHTU, TEXHUYECKU KOHTPORN KOWTO Aa W3BBPLIBAT CTpoexXa U /unu aa
W3BBPLUBA MOMPaBKM B HEABMXVMO VMYLLECTBO, OpraHusupaHe nony4aBaHETO Ha
CTPOUTENHU NMUEH3NKM, 3aefHO C NULEH3uMTe, HeoGXoaummn 3a bYHKLUMOHMpPaHeTo Ha
HOBONOCTPOEHUTE Crpagu WM HeABUXUMO UMYLLECTBO, OpraHusupaHe Ha OefHOCTWM KOWUTO
KacanT byHKLMOHMPAHETO Ha HEABMKMMUTE UMOTHU, npoyqBaHe 1 fa 0TKpUBaA HaemMaTenu u
fvnv kynyBaun, nperosopm ¢ Gpokepu Ha HEABWKMO MMYLLIECTBO, MOArOTBAHE LOKYMEHTH 32
CKNio4YBaHe Ha [OroBopu 3a Haem, MOKynKo-npoaaxGa UMM Haem Ha 3eMefercka 3ems,
OCBbLUECTBABAHE MOCNeABall KOHTPOM MO U3MbAHEHWeTO Ha [OroBopuTe, BKIIOYUTENHO
cbOupaHe Ha ABIDKMMOTO MMYLLIECTBO Aa U3BBLPLIBaA BCAKAKBA [pyra AEWHOCT, KOATO He e
3abpaHeHa cbe 3akoHa.

2. OcHOBa 3a U3rOTBAHE Ha KoHCONMaupanust (puHaAHCOB OT4YeT

KoHconuampanuar cuHaHcoB oTuyeT Ha lpynata e cbcTaBeH B CLOTBETCTBME C
MexxayHapogHuTe cTaHgapTM 3a uHaHCOBO oOTUMTaHE (MC®O), paspaboteHu u
nyénukysaHu ot CbBeTa no MEXAYHapoaHu cueToBoaHN ctaHgapTi (CMCC) u npuetu ot
EBponieiickust Chbio3 (EC). HaumeHoBaHueTo »MEXOYHAPOOHY CTaHOapTU 3a (hUHAHCOBO
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oT4uTaHe (MC®O)‘ e wupgeHTMYHO ¢ HauMEHOBaHNeTO ,MexayHapogHu CUYETOBOAHMU
ctaHpapti (MCC)“, Taka kakTo e ynomeHato B T. 8 ot donmbnHuTenHuTe pasnopeadu Ha
3akoHa 3a C4eToBOACTBOTO. i

KoHconmampauusT uHaHcos oTyer € CbCTaBeH B Obrrapckm neBa, koeTo e
(YHKUMOHaNHaTa BanyTa Ha NPEANPUATNETO-MAKa 1 OblLepHUTe ApyXecTBa. Beudku cymun
Ca npencraseHn B xunagm nesa (‘000 nB.) (BKSIOYMTENHO CpaBHUTENHAaTA UHpopMaLms 3a
2018 r.), OCBEH aKo He e MocoYeHo apyro.

KoHconuanparust douHaHcos oTueT e cheTasen Mpu cnassaHe Ha NpuHUMNa Ha aelicTealyo
npeanpusTue.

3. MpomeHu B cueToBOAHATA NONUTHUKA
3.1. HoBu ctangaptuy, Pa3fACHeHUst U USMEHEeHUs B CHMRa oT 1 sinyapu 2019 r.

lpynata e npunoxura cnegHute HoBM CTaH[apT, USMEHeHNA U PassACHEeHUs] KbM MC®O,
paspaboTeHu u nyGnmkysanu ot CbBeTa no MEXIAYHAPOAHW CYETOBOAHW CTAHZAPTU, KOUTO
Ca 3anb/KUTENHN 3a NpunaraHe oT roAMLUHUA nepuos, 3anovsaly Ha 1 saHyapu 2019 r., Ho
HAMAT CBLUECTBEH epeKT OT NpunaraHeTo UM BbPXY (hMHAHCOBWSA Pe3ynTaT 1 PUHAHCOBOTO
CBbCTOAHUE Ha pynara:

. MC®O 16 “INuannr’;

. MC®O 9 “©unancosu MHCTPYyMeHTN” (M3meHeH) — Mpeannawanus ¢ oTpuuaTenHo
KOMMEHCcHpaHe: V

. MCC 19 “Nloxopu Ha HaeTy nuuya® (u3meHeH) - MpomsHa B nfaHa, cbKpallaBaHe
Unn ypexxpaxe;

. MCC 28 “UnBecTuumm B acounpaHn npednpuATUS N CbBMECTHU npegnpuaTns”
(M3MeHeH) — [IbNrocpoyHmn yyacTus B acoLMupaHn N CbBMECTHM NPeanpusTUs

. KPMC®O 23 ,HecurypHocT oTHOCHO OTHUTAHETO Ha JaHbK BbPXY Aoxoaa”;

roauwHN nofoGpeHns Ha MCOO 2015-2017.

3.2. CTaHAapTH, M3MEHEHNA U Pa3ACHEHUs:, KOUTO BCe oule He Ca BINe3nu B Cuna u He
ce Npunarar oT no-paHHa fgara ot pynara

Kbm patata Ha ogobpeHue Ha Toau (PMHAHCOB OTYeT ca Ny6nuKyBaHu HOBU cTaHgapTy,
USMEHEHUA U PasACHEHNs KbM ChLUECTBYBaLLM Beye CTaHAapTu, HO He ca BNesann B cuna unm
He ca npueTn ot EC 3a uHaHtoBaTa roguHa, sarovBawla Ha 1 sHyapu 2019 1., u He ca 6unu
MPpUNOXEHN OT No-paHHa aaTa oT [pynata. He ce ouaksa Te ga nmat ChbLUEeCTBEH edeKT BbpXy
thuHaHcoBUTE OTUYeTH Ha pynaTa. PLKOBOACTROTO ouaksa BCUYKM CTaHAAPTU U U3MEHEHUS
Aa 6baaT npueTn B cueToBOAHATA NOMMUTUKA Ha Mpynata npes nupsus nepuog, 3anoyBaty
cnep Jarara Ha BrnvM3aHeTo UM B cuna.

ﬂpomeHMTe Ca CBBbP3aHU CbC CrnegHnTe CtaHgapTu:

¢ MCC 1 u MCC 8 (n3ameHenn) — AedrHnuma Ha cowecteHocT, B cuna oT 1 sHyapm
2020 r., npueTn ot EC; |

¢ lameHeHus Ha pedepeHLmMUTE KbM KoHuenTyanHa pamka 3a puHaHCOBO 0TUYUTaHE B
cuna ot 1 saHyapu 2020ir., npuetu ot EC;

¢ MC®O 3 (n3meHeH) — OnpepeneHue Ha cToNaHCcKa AEVHOCT, B cuna ot 1 siHyapu 2020
r., Bce oule He e npuet ot EC ;

* MC®O 14 ,OtcpoueHu icmeTku npu perympanmn ueHu” B cuna ot 1 sHyapu 2016 r.,
BCe ole He e npueT oT EC;

e MC®O 17 ,3actpaxosaTtenHu AoroBopu” B cuna ot 1 sHyapu 2021 r., Bce oule He e
npuet ot EC;

e UameHenus Ha MCPO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE nuxseHn
npoueHT (u3nageHa Ha 26 centemepy 2019 r.), B cuna ot 1 aHyapmu 2020 r., Bce ouwe
He e npueTa ot EC.
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4. CueToBOAHA NONUTUKA
4.1. O6wuM nonoxeHus

Haii-3HaunmuTe cuetoBogHM nonuTkm, FPUNAral1 npn MSrOTBSIHETO Ha TO3M KOHCOMMAMPAH
tb1HaHCOB OTYeT, ca NpeacTaBeHm no-gony.

KoHconupupanusT chuHaHcoB oTueT e W3rOTBEH Mpu CnassaHe Ha NPUHUUNUTE 3a OLeHSBaHe
Ha OTAENHUTE BUAOBE aKTUBW, MAcUBM, NPUXOAM M pasxoau, cvrnacHo MC®O. Basute 3a
OUeHka ca oroBecTeHM nogpobHO MO-HATaTLK B CYeTOBOAHATa TMOMUTUMKA KbM
KOHCONMMAMpaHust (bMHaHCOB OTYerT.

Cﬂe,D,Ba Aa ce OTﬁeHG)KVI, He npun U3roTBAHETO Ha npegcraBeHust KOHconuaunpaH huHaHcoBs
OTHET ca M3non3saHu CUYETOBOAHWN OLIEHKN U AOonyCKaHWs. B'bl'lpeKl/l ve Te ca 633I/IpaHM Ha
I/IHQJOpMaLU/IH, npegocraeeHa Ha PBKOBOACTBOTO KbM datata Ha u3rotBsHe Ha
KOHConuaunpanua urHaHcoB OTYET, peanHuTe pesyntatu morar ga ce pasnuyaear ot
HanpaBeHUTe OLIEHKN U AonyckaHus.

4.2. NMpegcraBsiHe Ha KOHConuaupaHusi (hMHaHCOR oTYyeT

KoHconuampaHuaT duHaHcoB oTyeT e npejcTaseH B cboTBeTCTBUE ¢ MCC 1 JlpencraesuHe
Ha rHaHcoBU oTYETH” (peBuanpan 2007 r.). MpynaTa Npue Aa npeacTassa KOHCONMUAUPaHUS
OT4eT 3a nevanbarta wunm sary6ata u Apyrus BceobxBaTeH AOXOA B €4MHEH OTYer.

B KOHCONMAMPaHMS OTYET 3a UHAHCOBOTO CBLCTOSHUE Ce MPEACTaBAT ABa CpPaBHUTEMHN
nepuoga, korato Mpynara:

* Mpunara c4eToBOAHA MOMNTUKA PETPOCHEKTUBHO

* TPEMSHNCNIABA PETPOCNEKTUBHO MO3ULNM B KOHCONUAMPAHMNS (DUHAHCOB OTYET; Unu

* NpeknacnuLmMpa No3uuumM B KOHCONUANPEHUS hUHAHCOB OTYET.

KoraTto ToBa MMa CbLUECTBEH ereKT BBLPXY I/IHCbOpMaLlVIFlTa B oT4eTa 3a (huHaAHCOBOTO
CbCTOAHNE KbM Ha4yaroTo Ha npeaxogHus nepuog,. ’

C uen nocTuraHe Ha npeacTaBsHe BbB (pvHaHCOoBMSI OTUeT, naBalyo Mno-yMmecTHa
nHdopMaLms 3a XxapakTepa Ha cenkuTe BBPXY (PMHAHCOBOTO CLCTOSIHME Ha ApyxecTBoTo,
HAKOW OT enemeHTUTe ca NMPeAcTaBEeHM NO pasnuyeH HauvH B CpaBHEHWE C (hUHaHCOBUS
oTyet 3a 2018 r. MpomsaHaTa ce oTHacA 4o:

3a OTyeTa 3a (hbMHAHCOBO CHLCTOSIHUE

e T[losuuus ,MpepoctaBeHn aBaHcu“ e obeauvHeHa ¢ nosuuun » | BPrOBCKU 1 Apyru
B3eMaHus“ B 06La noauums , TbProseky 1 Apyrn BsemMaHuns”.

e [losuyum ,lMonyyenn aBaHeH n »T TEHCUOHHM 1 JPYIY 3a0bIKeHUS KbM nepcoHana“ ca
pexknacunuupani B nosuuus , TLproecku u APy 3afbrKeHus”.

3a Otyera 3a nevan6ara u 3ary6ara u Apyru Bceo6xBaTeH foxon

o Tlosnuma ,3arybm ot oBesueHkn* e peknacucnumpada Kato 4acT oT nosvums
~PurHaHcoBM pasxogu”.

4.3. Ba3a 3a KoHCOnNMUAALUS

B koHconuaupaHus uHaHcoB oTueT Ha I pynata ca KOHCONUANpaHn uUHaHCOBUTE OTYETU
Ha NPEeanpUATUETO-Malka U BCUYKA ABLUEPHM NPEAnpUATUS KbM 31 aexemspu 2019 r.
AbliepHn npegnpusitus ca BCUYKM MPEANPUATASA, KOUTO Ce HamupaT nog KOHTpona Ha
KoMnaHusTa-maiika. Hanuue e KOHTPon, KoraTo KOMNaHUsITa-Malika e U3NoxeHa Ha, unun nma
fpasa BbpXy, NPOMEHNMBaTa Bb3BPBLUAEMOCT OT CBOETO YYacTHe B NPeanpUATUETO, B KOBTO
€ VHBECTVPaHO, U nMa BB3MOXHOCT Aa OKaxe Bb3geiicTue BbPXY Ta3n BbL3BPBLLIAEMOCT
NoCPEeACTBOM CBOMTE MPABOMOLUMSA BBLPXY MPEANPUATUETO, B KOETO © VHBECTUPaHO. Bcuyiku
ABLUEPHU NPEANPUATUS UMAT OTYETEH NepUOoA, NPUKMOYBALY Ha 31 AeKeMBpn.
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TeécTBar 3a obesUeHka OT rnegHa Touka Ha [ pynata. Cymute, npepcrtaseHu BbB
(PUHAHCOBUTE OTYETU Ha ABLUEPHUTE MPEANPUATUSA, Ca KOPUTMPAHM, KbAETO & HeoBxoaumo,
3@ fia ce ocurypn CbOTBETCTBUE ChC CYETOBOAHATA nonuTuka, npunaraya ot Mpynara.

Mevan6a wunu sary6a u Apyr BceobxsaTeH Joxon Ha AbLUEPHN npeanpusaTus, KouTo ca
npruaoduTh nnn npogageHn npes FoAnHaTa, ce NpusHaBaT OT AaTaTa Ha npugobusaneTo, nnu
CbOTBETHO [0 JaTaTa Ha npoaaxbaTa um.

HekoHTponmpaiyoto yyactve kato yact ot COGCTBEHVA KanuTan npeacTaBnsea OensT oT
nevanGara unu 3arybata v HeTHWUTe aKkTUBM Ha AbLEPHOTO NPeAnpusiTUe, KOUTO He ce
nputexasat oT [pynata. O6GWMAT BceobxBaTeH Aoxoa wnn 3saryba Ha ABLIEPHOTO
MPEANPUATUE C& OTHACA KbM COBCTBEHULMTE Ha ApYKeCTBOTO-Maiika 1 HEeKOHTponupalynTe
y4acTVs Ha GasaTa Ha TeXHWUS OTHOCMTENeH AN B COBCTBEHMs kanutan Ha OgblyepHOTO
npeanpusitue.

Ako Tpynata 3ary6u KOHTpON Haj ABLIEPHOTO NpeanpusTUe, BCSKaKBa MHBECTULMS,
saAbpxaHa B OMBLUETO AbLUEPHO NPeAnpusTUe, ce NnpruaHasa No CripaBeaIMBa CTOMHOCT KM
AaTtaTa Ha 3arybata Ha KOHTPOn, KaTo npoMsaHaTa B 6anaHcoBaTa CTOMHOCT ce 0TpassiBa B
nevan6arta vnu sary6ara. CnipaBegnuBara cTolHOCT Ha BCSKa WHBECTULMSA, 3aabpXaHa B
GuBlleTO AbwepHo NPeAnpuATME KbM paTtata Ha 3ary6a Ha KOHTpON ce cuyuTa 3a
CnpaBseAnyBa CTOMHOCT MpK MbPBOHAYAHO NpU3HaBaHe Ha (hbMHAHCOB aKTVB B CLOTBETCTBUE
¢ MCC 39 ,®ouHaHcoBM VHCTPYMEHTU. NpusHaBaHe 1 oUeHaBaHe" nnu, KbOETO € YMEeCTHO, 33
CeBecToMHOCT Mpu  MbPBOHAYANHO Npu3HaBaHe Ha WHBECTUUMS B acouMupaHo wnmw
CbBMECTHO KOHTPONMpaHO MpeanpusiTue. B JOMbLAHEeHUE BCUYKM CyMu, npusHaTu B Apyr
BceobxBaTeH 40X04 MO OTHOLLEHME Ha ToBa ABLUEPHO NpeanpuAThe, ce oTYUTaT Ha chbluaTta
6asa, kakto 6u 6uno Heobxogumo, ako Mpynara ANPeKTHO ce e Buna ocsoboguna oT
CbOTBETHUTE aKTUBK UM Nacuem (Hanpumep peknacuduumpandn B nevan6ata unu 3arybaTta
WNU OTHEeCEeHNW [OMPEKTHO B HepasnpefeneHata nevan6a CbIMacHO W3NCKBaHWUATA Ha
CboTBETHUS MC®O).

Meuan6ata unu 3arybata OT OTAMCBAHETO Ha VHBECTULINA B AbBLUEPHO npeanpusitne
npeAcTaBnsaBa pasnukata mexay i) cymata ot CnpaBeanmBaTa CTOMHOCT Ha MONy4YeHOTO
Bb3HarpaxaeHne n cnpasenniMBara CTOMHOCT Ha BCSKA 3adbpXada MHBeCcTULMA B GMBLLETO
AbLIEPHO NpeanpusaTtve u ii) 6anaHcoBata cyma Ha akTuBUTE (BkMOUUTENHO penyTaums) u
NacnmBuTe Ha AbLUEPHOTO NPEANPUSATUE U BCAKAKBO HEeKOHTpOoNMpaLLo yyactue.

4.4. BusHec KoMGUHaUUK

Bevukn  BusHec KoMBMHaLMM ce  oTuuTaT CHYETOBOAHO NO MeToAa Ha Mokynkara.
MpexBBLPMEHOTO Bb3HarpaXgeHue B GUsHEC KOMOWHaLMA ce oleHsiBa Mo cnpasBeaMea
CTOMHOCT, KOATO ce M3uMcrsiBa KaTo cymaTa ot CrpaBeAnIMBUTE CTOMHOCTM KbM AaTaTa Ha
npuaobusaHe Ha aKTUBMTE, MPEeXBLbPMEHN OT npnaobuBalmMs, noeTuTe oT NpuaoGMBaLMS
3aABIDKEHUS KbM OUBLUMTE COBCTBEHULIM Ha NpUgoBMBaHOTO NMPeAnpuUaATUE 1 KanuTanoBuTe
yqactnda, emntupaHm ot [pynata. [pexsbpreHoTo Bb3HarpaXkgeHne BKMOYBA
CnpaBeanuearta CTOMHOCT Ha aKTMBM WM MNAcMBY, BbL3HWUKHATM B pesynTat Ha
Bb3Harpaxnaenns noj ycnosue. Pasxoante no npuao6usaHeTo ce oTuuTaT B nevanbara unm
3arybaTa B neproaa Ha Bb3HUKBAHETO UM.

MeTO,D,'bT Ha MOoKynkaTta BKr4Ba npu3HaBaHe Ha pasrpaHnymmnTe aktTueuM M nacuBn Ha
I'Ipl/l,D,06VIBaHOTO npeanpusatTue, BKNIOYNTEnHoO yCrnoBHUTE 3a0bIDKEHVSA, HE3ABUCUMO Aanun te
ca ounn ANPU3HaTKN BBB chHchosme oTyeTn Ha I'IpI/I,D,06I/IBaHOTO npegnpuatue npegu 6usHec
KOM6VIHaL|,I/IF|Ta. ﬂpm AbpPBOHAYaNHoOTO fnpu3HaBaHe akTUBUTE W nMacuBuUTe Ha I'lle,D,O@VITOTO
AbLUEpHO npeanpusaTe ca BKIIYeHN B KOHConuanpaHua oTyeT 3a CbVIHaHCOBOTO CbCTOAHME
Mo TsXHaTa crnpaseanuBea CTOMHOCT, KOSITO CRyu KaTo 6asa 3a nocrnengalyo oueHsBaHe B
CbOTBETCTBME CBC cyeToBogHaTa nonuTtuka Ha I pynaTa.
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3a BcAka GusHec komGuHauus I pynata oueHsABa BCAKO HEKOHTPONMPALLo yyactue B
MpuaodvBaHOTO NpeanpusiTue, KOeTo NPEACTaBNABa [AN OT COBCTBEHUS My KanuTan v gasa
NPaBo Ha NMKBMAALIMOHEH SN, UM No cnpaBefnvEBa CTOMHOCT, UNY Mo NPONOPLMOHaneH asan
Ha HEKOHTPONMUPALLOTO yYacTe B PasrpaHUYUMUTE HETHM aKTUBM Ha npugobusaHoTO
npegnpusatue. [pyrute sugose HEKOHTpOnupaLlo yyactue ce oueHsBaT no cnpaseanusa
CTOMHOCT UK, aKo e npunoxwmo, Ha 6asa, onpepeneHa B apyr MCoO.

PenyTaunsaTa ce npusHasa cnep ONPEAensAHe Ha BCUYKM PasrpaHNyMMU HemaTepuanHi
aktmen. T npefcTaBnsisa NpPeBULLEHNETO Ha Cymarta oT a) crnipaBeanMeaTta CTONHOCT Ha
MPEXBLPIICHOTO Bb3HArpaXaeHe KoM fgatata Ha npugobusaxe u 6) pasmepa Ha Bcsko
HEKOHTpONMpallo y4acTe B npugoGMBaHOTO NpeanpusTHe 1 B) B GM3HEC KOMBUHaLws,
MOCTUrHaTa Ha eTanu, crpaseAnMBaTa CTOMHOCT KbM AaTaTa Ha npugobusaxe Ha gbpxaHOTO
NPEAN  kanutanoso yvacTve Ha [pynata B npugobusaHoTo npeanpusitne, Hag
Cnpaseanueata CTOWHOCT Ha Pa3rPaHNUMMUTE HETHM aKTVBY Ha NPUAoGMBAHOTO APYKECTBO
KeM faTata Ha npupobusaHe. Bcsko npesuiueHne Ha cnpasegnuBarta CTOMHOCT Ha
PA3rPaHNHMMUTE HETHU aKTUBY HaZ M3HMCTIEHaTa NO-rope cyma ce npu3HaBa B nevanGarta
unu sarybata HenocpeACTBEHO cries npuao6uBaHeTo.

Mpun GrsHec KOMBUHaLMSA, NocTUrHaTa Ha etanu, Mpynata npeoueHsBa AbpxaHoTO Npeau
KanuTaroeo y4acTie s IpuaoGUBaHOTO NpeANPUSATUE MO CIPABEANNBA CTORHOCT KM dataTa
Ha NpuobuBaHe (T.e. KbM AaTaTa Ha NPUZOBMBaHE Ha KOHTPOM) U NpU3HaBa NpousTUYaLaTa
nevanbara wnu sary6ara, ako uma TakuBa, B nevanbara unm sarybara. Cymute, npusHatyi B
Apyrns BCeobXBaTeH AOXOA OT 4ANOBO yyacTue B NpnaobnBaHoOTO NpeAnpuaTUe npeau
Aarara Ha npuaobuBaHe Ha KOMTPOST, Ce NPUSHaBAaT Ha ChbLyaTa 6asa, kakTo ako Mpynata ce
€ 0cBOG0AUNIA AUPEKTHO OT SbPXKaHOTO MPEAM KanuTAroso yvactue.

AKO MbPBOHAYANHOTO CYETOBOHO OTYMTAHE HA BU3HEC KOMOMHaLMATa He e NPUKIMToYeHo [0
Kpas Ha OTY4eTHMA nepuon, B KOWTO Ce OCbLUECTBSBA komMOuHaumsaTa, MpynaTta otunta
MPOBMSOPHI CyMy 3a CTaTUMTe, 3@ KOUTO OTHUTAHETO He & MPMKITIOYNNO. MNpe3 nepuopa Ha
OLEHABAHEe, KOWTO He MOXe Ja HadBUWAaBa €0HA roavHa oT AaTata Ha npupobusaHe,
lpynaTa kopurupa cbec sagHa nata Tesum NPOBU3OPHM CYMU UNU NPU3HABa LOMbIHUTENHU
aKTBW WNK macuByu, 3a f[a OTpasn HoBaTa MonyyeHa VH(OPMaLms 3a hakTute U
obcTosTencTBaTa, KOUTO Ca ChLIECTBYBANN KbM AaTaTa Ha npuaobuBaHe U, ako ca GuUnu
W3BECTHN, LLiAXa Aa NOBNMAST HA OLIEHKaTa Ha CYMUTe, MPU3HATI KbM Tasu aarta.

Bcako Bb3HarpaxgeHue nog ycnosue, AbmKAMO OT npugobusawyms, ce npusHasa no
CnpaBennMBa CTOMHOCT KbM pAataTa Ha npugobueaHe U ce BKIMIOYBa KaToO YacT oT
MPEXBBLPMIEHOTO Bb3HarpaxkaeHne B 3amMmaHa Ha npuao6MBaHoTo npegnpusitue. Mocneasaiym
MPOMEHN B crpasejsiMBaTa CTOWHOCT Ha Bb3HArpaXaeHUeTo nog ycnosue, KOeTo e
KrnacuuLmMpaHo kaTto akTus UM nacue, ce NPV3HaBaT B CbOTBETCTBUE C UBUCKBAHUNATA HA
MCC 39 ,®unHaHcoBu VHCTPYMEHTU. npusHaBaHe W oueHsBaHe“ wnv B nevanbata wunm
sarybaTta unu kato npomsHa B Apyrus BceoBxBaTeH AoxoA. AKO Bb3HarpaxaeHueTo nog
yCnoBue e KnacuuLmpaHo KaTo COGCTBEH KanuTar, TO He ce NPeoLeHABa 40 OKOHYaTEMNHOTO
My ypexpnaHe B cobctBeHus kanutan. [pomeHu B cnpaBefnveBarta CTOMHOCT Ha
Bb3HarpaxxgeHneTo nopj ycriosune, KouTo npeacraBnsear MPOBU3OPHM CyMU Npe3 nepuoaa Ha
oLeHABaHe, ce oTpassiBaT PETPOCMNEKTUBHO 33 CMETKa Ha penyrauusTa.

4.5. Cpenku ¢ HeKOHTPONUpPaLK yuactus

MpomeHru B fena Ha MpyraTa B COBCTBEHNS KanuUTan Ha AbLUEPHO APYXECTBO, KOUTO HE BOAST
Ao 3aryba Ha KOHTpON, Ce TpeTMpaT KaTo TPaH3aKUMU CbC coGeTBeHnum Ha TpynaTa.
OTuyeTHUTE CTOMHOCTU Ha Aena Ha [pynaTa u Ha HEKOHTPONMpaLYuTe yyacTusi ce Kopurupar
C Lien oTpassiBaHeTo Ha MpoMsiHaTa Ha OTHOCUTENHWSt UM ASN B KanuTana Ha ObLUEPHOTO
Apyxectso. Besaka pasnuka mexgy cymaTta, ¢ kosTo ca MPOMEHEHV HEeKOHTponMpaLymTe
yqacTua, u cnpaseanvearta CTOMHOCT Ha MOMYYeHOTO WM MNaTeHo Bb3HarpaxkgeHue, ce
NnpusHaBa AWPEKTHO B COOCTBEHWA KanmuTam M ce OTHacH KbM cobcTBeHUUUTE Ha
npegnpuaTueTo-Maiika.
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4.6. Coenku B HyxpecrpaHHa Banyta

Chpenkute B Hy>XgecTpaHHa Banyta ce oT4uTaT BLB Ct)yHKLIVIOHaJ'IHaTa Banyta Ha
CbOTBETHOTO OPYXeCTBO OT I'pynaTa no OCbI/ILU/IaJ'IHVIFI obmeHeH KYPC KbM fgaTaTa Ha caenkara

PASMNKA, KOUTO BBIHUKBAT MPU YPEXAAHETO Ha Teau CAeNnKM 1 npeoueHssBaHeTO Ha
MAPUHHUTE NO3ULMM B YyXAeCTpaHHa BanyTa Kem Kpas Ha oT4eTHUA nepuop, ce npuarHasaT
B nevanGara unu 3ary6ara.

HenaquHMTe nosvumu, oueHsiBaHW no ncTopnyecka uUeHa B YyXXaectpadHHa BanyTa, ce
oT4MTaT No oOMEeHHUs KYPC KbM gataTta Ha chenkarta (He ca npeoLeHeHu). Hel’lapl/l‘-IHMTe
nosviLun, oueHsBaHu no cnpasensiMBa CTOMHOCT B vyxpgecTpaHHa BanyTa, ce otyutaT no
0BMeHHUs KypC KbM gaTaTa, Ha KOSTO e onpegeneHa cnpaesegnueara CTOMHOCT.

CDyHKLlI/IOHaJ'IHaTa BanyTa Ha oTgenHuTte ApyXxecTBa oT l'pynaTa He e NMpomMeHsiHa B pPamMKkuTe
Ha OTYETHMA nepuog.

Mpu KoHCONMMAaUMA BCMYKM aKTUBM M nacusu ce npensuncnaeat B Gbirapcku neea no
SaKIIOUMTENHNA KYPC KbM AaTaTa Ha KOHCOMMAVpPaHWS tuHaHcoB oTueT. Mpuxogute n
pasxoauTe ca NpensyncrieHu BLB BanyTaTa Ha NpeacTaBsHe Ha I pynata no cpegHus kypc 3a
OTYETHMS nepuop. BaryTHuTe Kypcosm pasnukv sogsT A0 yBEnuYeHue Unu HamaneHue Ha
Apyrua BceobxBaTeH [OXO4 M ce Npu3HaBaT B pesepBa OT NpensyncneHns B cobcTBEHUS
kanutan. [pu ocBoGoxaaBaHeTO OT HeTHa WHBECTULIMS B JyXOecTpaHHa AOeiHoCT
HaTpynaHnTe BanyTHU Pa3nukv OT NPEUSYMCIIEHUS, NpuUsHaTy B CoBCTBEHMS kanuTan, ce
pexnacucuLmpar 8 nevanbarta unm sary6ata n ce MpusHaBaT KaTo YacT oT nevanbata unu
sarybaTta oT npopaxbGarta. PenyrauusTa u KOpekummTe, CBBLP3aHW ¢ onpeensiHeTo Ha
CNpaBeAnMBY CTOMHOCTY KbM AaTaTa Ha NPUAoGHBaHe, ce TPeTUpaT KaTo akTUBYU U Nacueu
Ha YyXIECTPaHHOTO nNPeAnpusTME UM Ce MNpevsunucrsiBaT B Owbnrapcku nesa no
3aKMoUNTENHUA KYpC. .

4.7. OTYUTaHe NO CerMeHTH

PBKOBOACTBOTO ONpefena onepaTuBHUTE CerMeHTM Ha Oasara Ha ocHoBHUTE npogykTU 1
ycryra, kouto npeanara Mpynara. CermeHTute Ha pynata ca criegrue:

*  ®uHaHcy — yyactusi B Gbnrapcku PEANPUATUA 1 yNpaBneHue Ha yyactus B Apyru
NPeAnpUATUS;

* Yonyr — ycnyr no cTonaHcko yrpasneHne 1 WnBaLKu ycnyru;

e Heaswxumu umotu;

¢ [lpyrv — npousBoacTEO 1 NoKynKo-Npogax6a Ha 3bPHO.

Mpwn oTunTaHeTo no cermeHTy crnopeq MC®O 8 ,OnepatueHu cermenTy” Ipyrata npunara
MOMUTUKa Ha oLeHsABaHe, CbOTBETCTBALLA Ha MOMUTUKATA Ha OLeHsiBaHe, U3rnonssaHa B
KOHCONMAMpaHus uHaHcoB otyeT. OcBeH TOBA, akTUBUTE Ha I pynaTa, KOUTO He ce oTHacsaT
AVPEKTHO KbM [e/iHOCTTa Ha HSAKOW OT CerMeHTUTe, He ce pasnpegensT no cerMeHTy.

4.8. NMpuxoau

OcHoBHuTe npuxogu, konto pynara reHepupa, ca CBbp3aHM ¢ npojaxba Ha 3bPHO U
TEXHUYECKUN KyNTypu, NPUXOAV OT OTAABaHE MOA HAaeM Ha HEeaBMKUMU UMOTH, LUMBALLKA 1
YMpaBneHCcKM yenyry.

3a pa onpeneny fanv u kak aa npusHae npuxoau, pynaTa usnon3ssa cneaHUTe 5 CTHAKY:

* UneHTuduumpaHe Ha AOroBopa ¢ KIUEHT: ‘
NaeHTudnuvpare Ha sagbrxeHusTa 3a U3MbIHEHNE;
OnpefensHe Ha LeHaTa Ha caenkara;
Pasnpegenenue Ha ueHaTa Ha cernkaTta KbM 3a4BbIMKEHNATA 32 N3MbIHEHME;
MpusHaBaHe Ha npuxoguTe, KoraTo ca YAOBNETBOPEHN 3adbimKeHusTa 3a
U3MbIHEHME.
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I'Ipwxop,MTe CE npusHaBaT N1 B AageH MOMEHT unm ¢ Te4YeHNe Ha BpPemeTo, Korato unu
AOKaTo prnaTa YAOBNETBOPK 3adbIDKEHUATa 3a M3nbliHeHNe, NPexBbLPIISAKA obeuwjannTe
CTOKW WUnu YCIyry Ha CBOUTE KNUEHTW.

[pynata npusHasa kaTo 3agbxeHs no orosop Bb3HarpaXaeHue, nonyyeHo no oTHoLLEHWe
Ha HEY[LOBNETBOPEHN 3a4bITKEHNS 3a USITBITHEHIE U W NPEACTaBSA KaTo APYrv 3abrmKeHns
B OTY4ETa 32 (PMHAHCOBOTO CbCTOSHME. MO CblUMsS HaumH, ako I pynata ypoBneTtsopu
SaAbIKEHNE 3a U3MbITHEHWe, NPeau Aa Nonyyun Bb3Harpax4eHNeTo, To npvWsHaea B oT4eTa
3a (DHAHCOBOTO CLCTOSHME UMW aKTUB MO JOroBOpa, UM B3emaHe, B 3aBUCUMOCT OT TOBa
Aanu  Ce U3NCKBA HeWO [pYyro OCBEH oOnpeferieHo BpeMe 3a nonyvyaBaHe! Ha
BBb3HArpaKaeHneTo.

4.8.1. Tpuxoau, KOUTO ce NPU3HABAT KbM onpegeneH MOMEGHT
4.8.1.1. NpegocTaBsHe Ha ycnyru

Yenyrute, npegoctassHu ot pynaTta, BKAOYBAT Haemu, LMBALLKW U yrpaBreHCKN yenyru
(BX. nosicHeHune 20).

MpuxoAuTe OT ycryrut ce NpuU3HaBaT, KOraTo KOHTPOMbLT BbPXY MON3nTe OT NPefoCTaBeHUTe
YCIyrn e NpexBbprieH BbpXy MON3BaTens Ha yeryruTe.

4.8.1.2. Mpuxoau or npoaax6a Ha CToku

Mpuxog ot npopaxGata Ha CToky ce npusHaea, koraTo Mpynata e Npexsbpnmna Ha Kynysava
KOHTpONa Haj npefaocTaseHnTe cTokn. Cunta ce, Ye KOHTPONBLT € NPEXBLPIIEH Ha Kynyeaua,
KOraTo KIMEHTBLT € Npuen cTokuTe 6e3 BbapaxeHue.

4.8.2. Tpuxoau OT NUXBK ¥ OUBMACHTM

lNpuxoauTe OT nMXBU Ce OTUMTAT TeKyLO NO MeToda Ha €heKTUBHUA NINXBEH MPOLIEHT.
lMpuxogute OT OMBMAEHTY, PasNUYHM OT NPUXOZWUTE OT VHBECTMLMN B acouumpaHn
NPEANPUATAA, Ce MPU3HABaT B MOMEHTa Ha Bb3HWKBAHE Ha MPaBOTO 3a MOMy4aBaHe Ha
nrawjaHeTo.

4.9. AKTMBM 1 NacCUBU NO JOrOBOPM C KITUEHTH

prnaTa npusHaea akTuBy U/unu Nacuen no AOroBop, Korato egHa ot CTpaHuUTe no fJoroesopa
€ U3NbNHWNa 3agbimKeHusATa CU B 3aBUCUMOCT OT BPpb3Kata MeXgy AerHoCTTa Ha
npegnpuAaTueTo U NnawaHeTo OT KNMeHTa. I'pynaTa npeacTaBa oTaenHo BCAKO 6e3yCJ'lOBHO
npaBo Ha Bb3HarpaxgeHwe kato B3emaHe. BsemaHe e 6e3yCJ'IOBHOTO npaeso Ha
NPeAnpuATUETO Ja NOSyqn Bb3HarpaxXaeHue.

Macveu no porosop ce MpusHaBaT B OTYETa 33 (DUHAHCOBOTO CHCTOSHME, AKO KAMEHT
sannalja Bb3HarpaxieHue unu pynata vMa MpaBo Ha Bb3HArPAXKLEHWE, KOETO e
esycnoBHo, npeay Aa e NpexBBLPreH KOHTPONa BbPXY CTOKATa UMK YeryraTa.

lpynata npusHaBa akTUBM NO [OrOBOP, KOraTO 3aAb/BKEHWSTA 33 U3MbMHEHME ca
YAOBIIETBOPEHWN 1 NNALLaHETO He € ALIDKUMO OT CTpaHa Ha KnueHTa. AKTUB MO [OroBsop e
PaBOTO Ha MPEANPUATUETO @ NONYYM Bb3HArPaXAEHUE B 3aMAHa Ha CTOKUTE UMK YCryruTe,
KOWTO NpeanpUSITUETO € NPEXBBLPINMO Ha KITUEHT.

Mocnepsawo lpynata onpegensi pasmepa Ha OGE3LEHKATa 33 akTMB Mo Jorosopa B
cwoTBeTCTBUE ¢ MCDO 9, dUHAHCOBU UHCTPYMEHTI .

4.10. OnepaTuBHu pasxogu

OﬂepaTI/lBHMTe pasxogn ce npusHaeaT B nedanbara wunu 3ary6aTa Mpn NOn3BaHEeTO Ha
ycnyrmute unu Ha pgatata Ha Bb3HWKBAHETO UMM B CLOTBETCTBUE C npuHUUNMTEe Ha
Ha4YucnsABaHe 1 CbNoCTaBUMOCT.

4.11. Pa3xoau 3a nUXBY U pa3xogu No 3aeMu
Pasxogute 3a nuxaum ce 0TYMTAT TeKyLLO MO MeToAa Ha €PEKTUBHUSA NTUXBEH MPOLIEHT.
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4.12. PenyTauusn

PenyTtauusita npepcraensea ObaewmTe MkoHoMMYeckU ronsu, npowstuyalm ot Apyru
aKTUBU, NPUAOOUTU B BUSHEC KOMBUHALMS, KOUTO He ca WHAMBMAYaNHO naeHTUDMLMpPaHu 1
npusHaT oTaenHo. BuxTe nosicHeHne 4.4 3a NHOPMALMA OTHOCHO MbPBOHAYANHOTO

npugobusanHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot oBesueHka. BuTe nosicHeHue 4.15 3a
MHGOPMaLMA OTHOCHO TecToBeTe 33 obesLieHka.

I'Ipm OTnnuCcBaHe Ha euHuLa, FreHepupaila napuyHmn noToun, cLOTBETHaTa 4acT oT
penytauuara ce sBkovyBa B onpegensaHeTo Ha nevyan6arta unu 3arybarta or OTNMCBaHETO.

4.13. UmoTu, MalMHM U CHLOPLkEHUA |

WmoTuTe, MalmHuTe M cbopbxeHusTa ce OLEHsIBAT MbPBOHAYANHO Mo cebecTonHocT,
BKIto4BaLLa LieHaTa Ha NpupobuBaHe, KakTo U BCUYKIA MPEKN pasxofm 3a NpUBEXIAHETO Ha
aKTuBa B paboTHO CbCTOSAHME.

nOCJ'Ie,D,BaLLIOTO OLeHABaHe Ha MMOTUTE, MaLUMHUTE U1 CbOpPBXEeHUATa ce W3BbPLIBa NO UeHa
Ha l'Ipl/l,ElO6V|BaHe, HamarneHa ¢ HaTpynaHute aMopTusaumm u sary6m ot 06e3LIeHKa.
HanpaBeHMTe 0663LleHKI/I Ce oTyuTaT KaTo pasxog u ce npusHaeaT B KOHCONMmMaunpaHusa oTyeT
3a nevandara unu 3ary6aTa ¥ apyrus BceobxBaTeH 40Xo[4 32 CbOTBETHUSA nepuoga.

MocneasawwuTe pasxogu, CBbLP3aHN ¢ OMPEAErieH aKTUB OT UMOTH, MALLMHN 1 CLOPBXEHNS,
Ce NMpubaBAT kLM GarnaHcoBaTa Cyma Ha akTuBa, KoraTo e BeposATHO pynaTta ga uma
WKOHOMMYECKM MOMn3M, HafBUIABALLM MMbPBOHAYANHO OLEHeHaTa €PEKTUBHOCT Ha
CbLUECTBYBaLNA akTue. Beuykn Apyry nocrneasalum pasxogm ce npu3HasaT 3a pasxon 3a
nepvoga, B KOATO ca HanpaseHy.

OctatbuHaTa CTOMHOCT 1 MOSIe3HUST KUBOT Ha WMMOTU, MALUMHU W© ChOPBXKEHUss ce
fnpeueHsBaT OoT PLKOBOLACTBOTO KbM BCAKA OoTHeTHa Jgarta.

MMOTVI, MallvHN N CbOPBXEHUS, npuaobutu rnpwn ycnosuATa Ha dlechos JIN3UHr, ce
amopTuaunpaT Ha 6asa Ha o4yakBaHus noneseH CpPoK Ha rogHocCT Ha nopobHu cobcTeeHn
aKTUBU Ha I‘pynaTa, wnn Ha 6asa Ha NMM3nHroBUs AOroBop, ako HeroBuAT CPOK e no-kpaTbK.

AMOPTUZALMATE Ha MMOTU, MaLUMHK W CbOPbXEHVSA Ce W3YMCNSIBA, KAaTO Ce W3non3ea
NIMHEMHNAT MeTon BbPXY OLEHEHWS MoneseH >KUBOT Ha OTAENTHATE TPYNU aKTUBMW, KaKTo
criepsa:

e Crpagu 25 roguHu
e  MawuHu 4 roanHn
e TpaHcnopTHu cpeacTBa 4 roavHm
¢ CronaHcku nHBEHTap 7 roanHu
e KomnioTpu 2 roguHn

Pasxogute 3a amopTusaumsi ca BKMIOYEHU B KOHCONuAupaHWAa oTyeTa 3a neyandata vunu
3arybaTa v opyrus BceobxsaTeH Aoxofd Ha pep ,Pasxoam 3a amoptusaums u ofesueHKka Ha
HedUHaAHCOBY akTUBK®.

MNevan6ata wnu 3ary6arta ot npoaaxba Ha akTUB OT UMOTU, MALLUWHU U CbOPBLXKEHUA ce
OMNpEeAens kaTo pasnnka Mexay nocTbnneHusTa ot npopaxéaTa v 6anaHcoBaTa CTOMHOCT Ha
aKTuBa u Ce npusHaBa B KOHCONWAWPAHUS OTYeT 3a nevyanbarta unu 3arybata n ppyrus
BceoOxBaTeH goxoa Ha pej, ,PesynTar ot npogaxba Ha HeTEeKyLn aKkTueu”.

M30paHusaT npar Ha CbLUECTBEHOCT 32 UMOTY, MaLLMHN U CbOpBLXEHNA Ha pynaTa e B pasmep
Ha 700,00 ns.
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4.14. Ilusunur
4.14.1. CyeToBOAHA NMonuTHKa, NpunoxuMa cneq 4 siHyapwu 2019 r.
lpynara kato nusuHrononyuarten

3a HOBUTE [OroBOPHM, CKIMOYEHN Ha wnu cned 1 aHyapu 2019 r. I pynata npeLieHsBa ganu
AGAEH [OroBOp € UNu CbAbPXKa NMU3UHT. JIN3UHIBT ce ornpeaens kaTo ,[0roBop UnM YacT oT
AOroBOp, KOWUTO NPEAOCTaBSA NPaBoTO Aa ce uanonsea akTue (6asoBusT aKTVB) 3a onpegeneH
MEpUoA OT Bpeme B 3aMsAHa Ha Bb3HarpaxaeHue.“ 3a Aa Mpunoxu ToBa onpegeneHue,
pynata nsBbpLIBa TPU OCHOBHM npeLueHKu:

® Aanv QoroBopsLT ChAbpka MASHTUMDULMPAH akTUB, KOIMTO Mnn e U3PUYHO MOCOYEH B
AOTOBOPA, Mnn € nocoyeH no noapasbupaHe B MoMeHTa, KoraTo aKTMBBLT Gbae
MpefocTaBeH 3a nofssaHe

* [pynara uma npasoTo ga nonyyaea no CBbLUECTBO BCUYKY MKOHOMUYECKM MOM3U OT
W3MOM3BaHEeTO Ha akTMBa npes Lenus nepuog Ha nonssaHe, B paMKUTe Ha
OnpeaeneHns obxsat Ha MPaBoOTO My Aa M3NON3Ba aKTUBA ChITIACHO Aorosopa

* [lpynata uma npaBo fa pLKOBOAM USMON3BAHETO HA NOeHTUMLMPaHNs akTuB npes
Lienuns nepuoa, Ha nonssaHxe. ‘

lpynata oueHsiBa fanm uMa npasoto Aa pBKOBOAM ,KaK U ¢ KaKBa Len” Lie ce M3non3sa
aKTUBBT Npes Lenvsl nepnog Ha norssaHe.

OueHsiBaHe # MPU3HaBaHe Ha JNTU3UHI OT I'pynaTa KaTo NMU3uHronornyvaren

Ha HavanHata gata Ha nuanHrosms Aorosop I'pynara npusHaBa akTMBa ¢ MPaBo Ha NonaBaHe
W nacuBa no NusnHra B KOHCONMMAMPAHUS OTUET 33 (UHAHCOBOTO CbCTOAIHME. AKTUBBLT C
fpaBO Ha non3saqe ce oueHsBa Mo LieHa Ha npugobusaHe, KosiTo ce CbeToM oT pasmepa Ha
MbPBOHAYANHATa OLUeHKa Ha MacMBa MO FM3UHFA, MbPBOHAYANHUTE npeku pasxoau,
M3BBPLUEHN oT ['pynarta, oLeHka Ha pasxoguTe, KouTo NWU3UHTrONonNy4aTenaT wWe Hanpasu 3a
ACGMOHTaX 1 MPeMecTBaHe Ha OCHOBHUS aKTUB B Kpas Ha NU3UHIOBUS AOroBOp N BCAKaKBM
TIISNHIOBM NnallaHus, HanpaBeHW NPeau [jataTta Ha 3arouBaHe Ha MU3UHIOBUS [OroBop
(MVHYC nonyyeHuTe cTUMYNK Mo nu3uHra).

lpynata amopTuampa aktMea ¢ npaso Ha nonasaHe Mo nvHeRHWA MeTos oT paTaTa Ha
sano4BaHe Ha N3MHra [o no-paHHaTa OT ABeTe JaTu: Kpasa Ha NONe3HWsA XXMBOT Ha aKTUBA ¢
NPaBoO Ha NoOn3BaHe UNM U3TUYAHE Ha CPOKA HA NUBUHIOBUS Aorosop. NpynaTa cbuyo Taka
Npernexaa akTMBUTe C MpaBo Ha NonaBaHe 3a 06GE3LEHKA, KOTaTo TaKMBA NHOUKaTopu
CbllecTBYBaT. ;

Ha HavanHata gaTta Ha nusvHrosus A0roeop lpynata oueHsiBa nacuBa Mo AMsMHIA no
HacTosLaTa CTONHOCT Ha NIM3UHIOBUTE NaLYaHusi, KOUTO He ca N3NNaTeHn KbM Tasu gara,
AVNCKOHTUPAHM C NXBEHUA MPOUEHT, 3aroXeH B NMU3NHIOBUS AOroBOp, ako TO3U MPOLEHT
MOXe f[a Obfe HemocpefCTBEHO onpegereH unm AVEPEHUNAnHUA MMXBEH NPOLEHT Ha
pynara.

3a fa onpefenun audepeHUManHns NUxXeeH MpoueHT, Mpynata nsnonsea (ga ce onuvwe
AETaNHO criope npueTaTa nonuTIKa B APYXECTBaTa B rpynara:

® KOraTo € Bb3MOXHO, MPUMOXKAMUST NIUXBEH MPOLIGHT OT MOCIEgHOTO cuHaHcupaHe
OT TPeTU CTPaHW, KopurMpaH C 'Uen Aa OTpasn NPOMEeHUTE B yCroBWSTa 3a
prHaHCHpaHe, KOUTO Ca HACTBLMUAW Cres TOBA NOCTEAHO huHaHcupaHe; unu

® TWXBEH TMPOLIEHT CBCTOALY Ce OT Ge3spUCKOBMA JIMXBEH MPOLEHT U HapbaBka
OTpasABalla KpeauTHUS puck cebpaaH ¢ MpynaTta u KopUrvpaH 4OMLIHUTENHO nopagu
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CneunpuIHUTE YCroBms Ha N3NHIOBUS JOroBOp, B T.u. CPOK, AbpxaBa, BaryTa u
obeaneyeHus.

JivauHrosute nnawanus, skroyeHn B OLeHkaTa Ha TUSMHIOBOTO 3afbIDKEHIE, CE CLCTOST OT
(brKenpatn nnalanus (BKMYUTENHO Mo CbLUECTBO (PUKCUMPAHM), MPOMEHMMBY nnawaHus
BBb3 OCHOBa Ha WHAEKC MM MPOLEHT, CyMM, KOUTO ce OuakBa Oa Obgar AbMKUMM OT
TI3MHronony4aTens no rapaHLUuMTe 3a oCTaTbYHa CTONHOCT M MAaLaHns, npousTuyalym oT
OnLMK, ako & AOCTaTbYHO CUrypHO, Ye Mpynara we YNpaxKHu Tesu onumm.

Cnep HavanHata aaTa nacvebT Mo nuavHra C€ Hamansea C pasmepa Ha U3BLPLUEHUTE
RNALaHNA 1 ce ysenn4asa ¢ pasmepa Ha nuxeata. [acussT no N3nHra ce npeoueHsBa, 3a
Aa 0Tpasu NPEOLEHKUTE MMM USMEHEHWSTa Ha NUMHIOBUS AOroBop unu fga otpasu
KopurmpasuTe huKCupaHi no CbLUECTBO MU3NHIOBM nnawaHus.

Korato 3a0bIMKEHNETO 32 JNINBUHI Ce npeoueHsBa, CLOTBETHaTa KopeKkuus ce otpassasa B
aKTVBa C rnpaBo Ha Nons3BaHe Unu ce npusHaea B nevandara nnm 3arybara, ako BanaHcoBara
CTOWNHOCT Ha aKTuBa ¢ Npaeo Ha ronsBaHe BeYye e HaMareHa A0 Hyna.

prnaTa e m36pana da oTYUTa KPaTKOCPOYHMTE NMU3VIHIOBY H0roBOPK U NIN3NHFA Ha akTUBY C
HUCKa CTOWHOCT, KaTto usnonsea npakTunyeckuTe o6nequva, neeaByuaeHn B CTaHgaprTa.
Bmecto Npu3HaBaHe Ha akTBU C NpaBo Ha nonseBaHe u 3a4bITKEHUA MO NIN3UHIOBN 4oroeopu,
nnaulaHnaTa BLB Bpb3Ka C TAX ce NMPpU3HaBaT KaTo pasxon B nevyanbaTta uwnun 3arybata no
NMNHEeRHNA METO[ 3a CpoKa Ha NU3NHIoBusi Aorosop.

B KoHconugupaHna oTyeT 3a d)l/lHaHCOBOTO CbCTOAHME, akTUBUTE ¢ Npaeso Ha nonsBaHe ca
BKMNIOYEHN B UMOTU, MaLUUHU U CbOPBXEHUs, a 3agb/HKeHNaTa no TIM3MHroBN O0rosopu ca
BKITIOYEHU B TbProBCKU U APYyru sagbinkeHus.

B otuyeta 3a napuuHuTe notoum I pynaTa npefcrass nnawjaHusaTa no nus3uHrosm norosopu,
3a€AHO C BKMNoYeHVsl BbB BHockuTe [[C.

I'pynaTa KaTo fiusuHrogaren

CueTosofHaTa nonuTuka Ha I pynara, cernacHo MC®O 16, He ce e npomenuna cnpsmo
CPaBHUTENHUA Nepuop,

Kato nu3nHrogaren I‘pyrlaTa KﬂaCVICbl/lLl,lea CBOUTE NMU3NHIOBU FO0roBopun KaTo onepaTuBeH
UNN (PUHAHCOB FU3UHT.

NuanHrosusiT forosop ce Knacudguumpa kato forosop 3a (PUHAHCOB NMU3UMHT, aKko ¢ Hero ce
NPEXBBLPNAT MO CLLIECTBO BCUYKM PUCKOBE W U3rogu oT coBCTBEHOCTTa BBLPXY OCHOBHUSA
aKTVB, U KaTo [OroBOp 3a ONEpaTUBEH NMU3MHT, aKo C HEro He ce NPEXBBLPNAT N0 CLLLECTBO
BCMYKM PUCKOBE 1 U3roamn OT COBCTBEHOCTTa BLPXY OCHOBHMUS aKTVB.

4.14.2. CyeToBOAHA NONNTUKA, NPUACKUMA £0 31 pexkemBpu 2018 r-

Fpynarta kato NU3uHrononyvarten
DPUHAHCOB NU3UHT

PLroBOACTBOTO Npunara npeueHka, 3a ga onpegenu Aarn AoroBopbT € PUHAHCOB MN3UHT 1
Aan1 NPexBbPIIA Mo CLLUECTBO BCUYKM PUCKOBE M U3rOAM OT COBCTBEHOCTTA BbPXy HaeTusi
aKTyB. Kniouosn chakTopu BKMIOUYBAT NPOSBLIKUTENHOCTTA Ha CPpOKa Ha NM3NHra BLB Bpb3ka
C VIKOHOMUYECKMS XKUBOT Ha aKTWBA, HACTOSILLATA CTOMHOCT HA MUHUMAMHUTE ITA3NHIOBM
NNaljaHnsa BbB Bpb3Ka CbC CNpaBeAnMBaTa CTONHOCT Ha akTVBa 1 Aany pynarta npuao6uesa
COBCTBEHOCTTa BbPXY aKkTUBa B Kpas Ha CPoKa Ha MM3UHIOBUS forosop.

CroTBeTHUAT aKTuB, CBBbP3aH C 4orosopa, ce npusHaBa B HA4YanoTo Ha NU3UHIOBUS A0roeop
Mo no-Huckata oOT ABeTe CTOWMHOCTU — cnpasefnMeBaTa CTOMHOCT Ha HaeTus aKTnB 1
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HacToAWaTa CTOMHOCT Ha MUHUMaNHWTE NU3VHroByM MnawaHmna  nroc HenpeasnoeHu
nnawaHna. B KORCoONUOupaHua oT4veT 33 vHaHcoBOTO CbCTOAHKME ce OTpassiBa wu
CBOTBETHOTO 3agbiBKEeHUE Mo dvHaHcoB JIN3NHT, HesaBMCUMO OT ToBa Aanun Jvact or
JTINBNHroBMUTE NnalyaHns ce AbIDKaT aBaHCoOBO [IPU CKntovBaHe Ha £0roeBopa 3a hrHaHcoB
JIASUHT.

3ap,'bJ'I)KeHI/IFITa rno CbVIHaHCOB JIN3WHT ce HamansBaT ¢ nocriegsalluTe NU3NHrosu nnaianHus,
KOUTO Ce CLCTOAT OT noracsiBaHe Ha rmaBHWLUA n dDVIHaHCOBVI pasxogu.

JnanHr Ha sewms u crpagn ce Knacmcbwumpa Mo oTAenHo, kato ce pasrpanunyaesar
KOMMOHEHTUTE 3eMsA U crpagn nponopuuoHanHo Ha CbOTHOLWIEHMUETO Ha cnpasegnueuTe
CTOMHOCTU Ha AANOBETE UM B INU3NHroBuS AOroBOp KbM JartaTa, Ha KOSTo aKTUBuUTe ca
MPU3HaTU MbPBOHAYaNHO.

AKTMBUTE, NpUAOBUTU ChbrnacHo YCrnoBuAaTa Ha (PUHAHCOB NU3MHF, ce aMopmsmpaT B
cvoTBeTcTBUE ¢ MCC 16 ,MoTu, MawmHu n CbopBXeHus“ unm MCC 38 ~HemartepuanHu
aKkTnBn“.

OnepaTuBeH JINSUHT

Beunyku octananu JTIM3VHTOBW [OroBOPU C& cyYMTaT 33 onepaTtuBHU NMU3NHIOBU Aorosopwu.
Korato prnaTa € nusuHronony4aren, nnawadHusaTa no {Or0BOPU 32 onepaTUBEH NMUSUHr ce
NPusHaBaT KaTo pasxon no AvHelHUS METO 3a CpoKka Ha nuauHra. Paaxo,qme, CBBP3aHu ¢
onepaTtuBHUA IU3UHT, Hanp. pasxoaun 3a nogapsxKka u 3acTpaxoBKu, ce npusHaesar B
nevan6ara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

I'pynata kaTo nusuHrogaren

AKTVBUTE, OTAAAEHV MO ONepPaTUBHN MU3UHIOBM AOroBopy, ce oTpassABaT B KOHCONMUANPAHWS]
OTYET 3a (PUHAHCOBOTO CLCTOSHUE Ha Mpynata u ce amopTusupaT B CLOTBETCTBUME C
aMopTUsaLMoHHaTa NoMUTYKa, BL3NPMETa Mo OTHOLEHWE Ha nopobHu akTuewm Ha Mpynarta, u
nancksaHnaTa Ha MCC 16 ,MimoTu, MawmHm v cbopbxenus” unm MCC 38 ,Hemarepuantu
akTueu’. lNpuxogute oT Haem ce NpusHaBaTt Ha nuHelHa Gasa 3a Cpoka Ha MM3UHrOBUS
[orosop.

¥

AKTVIBVITe, OTAaAeHn rnpu ycrosBusita Ha Cbl/lHaHCOBM TM3NHIrOBM OOroBOpKU, ce OTpa3sBaTr B
KOHCONMaupaHma oT4yeT 3a CbI/IHaHCOBOTO CbCTOsIHME Ha prnaTa KaTo B3emMaHe, paBHO Ha
HeTHaTa MHBECTULMA B NMUSUHIOBUS A0roBop. ,D,OXO,D,'bT OT npofaaxba Ha akTuBUTe ce BKMOYBa
B KOHCOMUAWpaHUsa oT4yeT 3a neyvandarta vnm sarybara un apyrma BceobxeaTteH 4oxo4 3a
CbOTBETHUA MNepuog. anSHaBaHeTO Ha d)VIHaHCOBl/IFI npuxon ce ocHoBaBa Ha mMmoaen,
OoTpa3AaBall NOCTOsAHEH Nepuogn4veH npoueHT Ha Bb3BpallaemMocT BbPXY OoCTaTb4YHaTa HETHA
MHBECTULINA.

4.15. TecToRe 3a o6Ge3leHka Ha penytauusi, Apyru HeMarepuanHu akTUBM W MMOTH,
MallUHU ¥ CHLOPBLXKEHUNA

MNpu wusuncnsBaHe Ha pasmepa Ha o6esueHkata [pynaTta AeuHupa Haii-mankaTta
PasrpaHnyMMa rpyna akTuBu, 3a KOSATO MoraT fa GbaaTt OMpeaerieHn camoCTOSTeNHM
Napu4HK noTouy (eAuMHULA, reHepupalla napuyHm notouu). B pesyntaT Ha ToBa Hakou OT
aKTUBUTE MoAnexar Ha TecT 3a obesLeHka Ha WHAMBMAYanHa Gasa, a Apyr - Ha B6asa Ha
€OVHMLa, reHepupallia napuyHyM notouu. PenyTtauusita e oTHeceHa Kbm eavHuuuTe,
reHepupaLLn NapuyH1 NOTOLW, KOUTO BEPOSTHO LU USBAMYAT MOM3M OT ChOTBETHATA BusHec
KOMGVHALWA 1 KOUTO NPeACTaBRABAT HAW-HUCKOTO HUBO B lpynata, Ha KOETO PLKOBOACTBOTO
Habrogaea penyTaumsaTa. :

EavHvumTe, reHepupalym napuyHy moToum, KM KOUTO e OTHECeHa penyTauusaTa, ce TecTear
‘3a obesleHKa MoHe BeAHLX FoAMIUHO. Beuuku APyr OTAENHW aKTVBW UNKM eauHULM,
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reHepupaLLy napu4Hn noTouM, ce TecTeaT 3a obesLieHKa, KoraTo ChbBUTUS UK npomsiHa B
obcTosiTencTeaTa VHAMKUpAT, Ye TsxHaTa GanaHcoBa CTolHOCT He Moxe pa 6bpge
Bb3CTaHOBeHa.

3a 3aryba oT obesueHKka ce NpusHaBa Cymara, ¢ KoaTo GanaHcoBaTa CTOMHOCT Ha hageH
aKTVe nnu eauHMua, reHepupalya napuydHu noTouu, npesulaBa Bb3CTAHOBMMATA UM
CTOMHOCT, KOATO € no-BucokaTta oT cnpaeegnunearta CTOMHOCT, HamarneHa ¢ pasxoaute no
npoaaxda Ha fafeH akTuB, U HeroBaTa CTOWHOCT B ynotpeba. 3a aa onpeaenu cTolHocTTa
B ynotpeba, prKoBOACTBOTO Ha [ pynarta usuucnssa ovaksaHute 6uewym MapU4HU noToLm
8a BCsika eavHMLA, reHepupalya napuyHm NOTOLW, 1 onpefens noaxoaslmns AUCKOHTOB
akTop ¢ Len Kankynupade Ha HacTosLaTa CTOMHOCT Ha Te3u Mapu4Hm notoun. [aHnure,
M3NonsBaHM Npy TeCTBaHeTo 3a 0BesLeHka, ce Gasupat Ha nocnegHus ofobpeH GroaxeT Ha
Mpynata, KopurmpaH npyu HeobxogumocT ¢ uen ENnMUHMpaHe Ha edekta oT Gbaelm
peopraHnsaLmMm v 3HaunTenHM nogoBpeHus Ha akTUBY. HuckorToBute dhakTopy ce
OMPEAenAT 3a Bcska OTAenHa eguHuUa, FeHepupalla napuyHn noToun, n oTpassear
CBOTBETHMA UM PUCKOB NPOOUIT, OLIEHEH OT PBLKOBOACTBOTO Ha pynaTa.

3arybute oT obesleHka Ha eauHULA, reHepupalja napnyHv noTouu, ce pasnpenensT B
HamaneHve Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauuAaTa, oTHacAWa ce KbM Tasu
SAUHALE, W Cnej TOBa Ha oCTaHanuTe aKTBU OT eAMHMLATAE, MPOMOpLMOHanHO Ha
OanaHcoBaTa MM cTolHOCT. C M3KnioYeHMe Ha pényTaumsaTa 3a BCUYKWM OpYru akTUBW Ha
IpynaTa pbkoBOACTBOTO MpeLeHsiBa nocrnessalLo Aanu cbLecTByBaT MHAMKaLMM 3a TOBa,
4e 3arybata oT oBesueHka, NpuaHaTa B NpeaxoaHN FOANHN, MOXe BeYe fa He CbLUECTBYBa
W Aa e HamaneHa. OBeslieHka, NpusHaTa B NPeAXOAEH nepuos, ce Bb3CTAHOBSABA, akKo
BB3CTaHOBMMATa CTOMHOCT Ha efuHUUaTa, reHepupalia napuyHm noTtouw, HapsuLiaBa
HeliHaTa 6anaHcoBa CTOHOCT.

4.16. NHBECTULIMOHHM UMOTH

WHBECTULUMOHHUTE uMOTM ce ouensisaT NbPBOHA4anHO Mo ceGecToMHOCT, BKMoYBaLA
MOKyNHaTa LieHa 1 BCAKaKBU Pa3X04M, KOWTO Ca NPSIKO CBbP3aHM ¢ MHBECTULIMOHHUSI UMOT,
Hanpumep XoHopapy 3a NpaBHY yenyri, AaHbLY MO NPEXBbPsSHE Ha UMOTa 1 APy pasxoam
Mo caenkara.

prnaTa OTYMTA KaTO WMHBECTULMOHHM UMOTU 3eMs w/nnn crpagun, KouMTo ce AbpXaT 3a
nonyvyasaHe Ha npuxogu OT HaeMm W /unu 3a yBenu4eHne Ha kanutana, o Mogena Ha
cripasegfmBaTta CTOMHOCT.

VIHBECTULIMOHHUTE MMOTN Ce MpeoLeHsBaT Ha roavliHa 6asa u ce BKMIOYBAT B OTYeTa 33
(PMHAHCOBOTO CLCTOSIHUE MO Na3apHUTE UM GTOMHOCTW. Te Ce onpepensaT OT Hesasucumu
OueHWUTENn C npodecuoHana Keanupukauvss U 3HauvTeneH npodecnoHaneH onut B
S@BUCMMOCT OT XapakTepa ¥ MECTOHaXOXAESHUETO Ha MHBECTULMOHHUTE umoTn, 6asupaiiku
Ce Ha AokasaTencTea 3a nasapHuTe ycnosBus. Bcska nevyan6a vnw 3aryba oT npomsiHa B
CnpaBejnimeaTa CTOMHOCT unu oT npopax6a Ha fAageH WHBECTULIMOHEH MMOT Ce MpusHaBa
HesabaBHO B nevan6arta unn sarybata Ha pea ,lpomsaHa B cnpasennmBaTa CTOMHOCT Ha
WHBECTULMOHHM UMOTIU.

[pynaTta oTnMcBa MHBECTULIMOHHWUTE CU UMOTM Mpn npoaaxbata UM UNK Npu TparkiHOTO UM
h3BaKAaHe OT ynotpeGa, B cnyyall Ye HE ce OYaKBAT HUKAKBN WKOHOMUYECKN narogm ot
TAXHOTO ocsoboxgasaHe. Mevanbute urm saryGure, BB3HMKBALLWA OT M3BaXJAHETO UM OT
ynotpeba unu taxHara npogax6a, ce npusHasar B KOHCONUANPAHWUSA OTYET 3a nevyanbata unu
sarybata n gpyrvsi BceoGXBaTEH [OXOQ M ce OMpenenAT KaTto pasnuka Mexgy HeTHUTe
NOCTbMIEHNs OT ocBobOXaaBaHETO Ha aK‘rmB‘a u GanaHcoBarta My CTOMHOCT.

lNpuxoauTe oT Haem M onepaTUBHUTE pasxoAu, CBbP3aHN C MHBECTULMOHHU UMOTW, ce
NPEACTaBAT B KOHCONUAMPAHUSA OTYeT 3a nevanbata unv sarybata u gpyrusi BceobxsaTeH
AOXOA CbOTBETHO Ha pep ,lMpuxoan” v pepn ,dpyru pasxogn’, n ce npusHaBaT, KaKTo e
onucaHo B nosicHeHue 4.8 u noscHeHue 4.10.
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4.17. ®PuHaHCcOBM MHCTPYMeHTU cbrnackHo MC®O 9
4.17.1. MpuznasaHe u oTnUCBaHe

®urHaHcoBUTE aKTVBU U (bMHaAHCOBUTE nacumsu ce NpU3Haear, Korato I‘pyna;ra CTaHe CTpaHa
No AOrOBOPHUTE YCHOBUS HA duvHaHcoBus NHCTPYMEHT.

buHaHcoBUTe aKTUBM Ce oTNUCBAT, KoraTo HOrOBOPHUTE NpaBa BbPXY NapuYHMTE NOTOLM OT
(DMHAHCOBWS aKTWUB M3TUYAT MRV KOraTo (PNHAHCOBNAT aKTUB 1 MO CBLLECTBO BCUYKY puckose
1 U3rogum ce NpexeLpIIAT.

®uHaHcoBUTE nacmMem ce oTMUCBAT, KOraTto 3aBITKEHNeTO, MNocoYeHo B Aorosopa, e
N3NBLIAHEHO, € OTMEHEHO unu CPOKBT MY € M3TeKbL.

4.17.2. Knacudukauus n MbPBOHAYaNHO OLeHsBaHe Ha (PUHAHCOBYM aKTHB

lMbpeoHavanHo duHaHCoBUTE aKkTuBK ce OT4YUTaT No CnpaBeanBa CTONHOCT, KopurupaHa ¢
pasxouTe no caenkara, ¢ U3KMYSHME Ha huHaHcoBUTE akTuBK no cnpaBegnmea CTOMHOCT
npes nevanbara unu 3ary6ata u TBPIOBCKUTE B3@MaHUs, KOUTO He ChAbpKaT CbLEeCcTBeH
hUHaAHCOB KOMMOHEHT. MbpBoHavanHata oueHka Ha hrHaHcoBUTE akTMBM no cripasepnvea
CTOMHOCT npes nevyanbaTa unm 3arybata He ce Kopurupa c pasxoauTe no cgenkara, Kouto ce
OTHMTAT KaTo TekyLim pasxoau. MbpBoHayanHaTa OU€HKa Ha TLProBCKNUTe B3eMaHUs!, KOUTo
HE CbAbPXaT CbLUECTBEH (UHAHCOB KOMMOHEHT MpeAcTaensBa LeHaTa Ha cpenkaTa
cbrnacHo MCoO 15.

B saBucumocT ot HavuHa Ha nocnegsallo OT4YuUTaHe, CbVlHaHCOBI/ITe aKTuBK ce Knacmcbmuwpa'r
B €0Ha OT crnegHuTe KaTeropuu.

® ABNroBM UHCTPYMEHTU NO amMOPTU3MpaHa CTOVHOCT;

*  (PUHAHCOBUW aKTUBU Mo cnpasegnuea CTOMHOCT Npes nevanéarta unu 3arybara;

* (buHaHCOBM akTMBY NO cnpaseinmBa CTOMHOCT npe3 Apyr BceoBxBaTeH joxon ¢ unu
6es peknacudmkaums B nevan6arta unm 3arybata B 3aBUCMMOCT Aanu ca ABIroBUY Unu
KanuTanoBu UHCTPYMEHT!. )

Knacudvkaumsara Ha bVMHAHCOBUTE aKTUBK ce onpefena Ha 6asata Ha crnegHuTe gBe
ycnosus:

e OusHec MOLEen®bT Ha prnaTa 3a ynpasneHue Ha hmHaHcoBUTE aKTUBN,
* XapakTepuctukmTe Ha HAOroBOPHUTE NapuyHm NoToLM Ha hbMHaHCOBUSA aKTUB.

Bcuuky npuxogm u pasxogu, CBbp3aHN C (PUHAHCOBUTE aKTWBY, KOUTO Ca npusHaTn B
nevanbata u 3aryGara, ce BKMOYBAT BbB pvHaHcoBM pasxoaw, duHaHCoBM npuxoan unn
APYr (OUHAHCOBM NO3ULIMM C U3KITIOYEHUE Ha Ha4Y1CneHTe ovakBaHu KpeauTHU 3arybu Ha
(h1HaHCOBUTE aKTMBU U TAXHOTO o6paTHO NposBReHne, KOUTo ce NPeACTaBAT Ha pen ,3ary6u
oT obesLieHkn” B OTueTa 3a nevyanbaTa vnu sarybata u gpyrusi BceobxsaTeH goxon.

4.17.3. NocneaBaiyo oueHsBaKe Ha (huHaHCOBUTE AKTUBH
HbNroBu MHCTPYMeHTHU No aMopTU3MpaHa CTOMHOCT

PUHAHCOBUTE aKTUBIM Ce OLEHsBAT Mo aMopTU3UPaHa CTOMHOCT, ako aKTUBUTE U3MbMHSBAT
CNEAHUTE KPUTEPUM U He ca ornpepAeneHn 3a ouUeHsIBaHe Mo cnpaseanvBa CTOWHOCT rpes
nevanbara u 3arybara:

. I'pynaTa ynpaensBa akTMBUTE B paMKnTe Ha BusHec MoJen, YMAaTo uen € ga AbPXKKn
CbVIHaHCOBVlTe aKTuBu 1 na c1=6v|pa TEXHNUTE AOrOBOPHU MapuyHu noTouwu;

¢ CBINTAacHO AOroBOPHUTE YCNOBUSA Ha CbVIHaHCOBI/IFI AKTUB Ha KOHKPEeTHW AaTh Bb3HUKBAT
napu4HN noTouu, KOUTO ca €AWHCTBEHO nnawiaHusa no rMaBHULA WU nNuxea BBbPXY
HenoraceHarta cyma Ha rmaBHULaTAa.

Taszn Kateropusa BKMoYBa HegepusaTuBHU cwachosm aKTVBU KaTO 3aemMu U B3EeMaHUs G
Cbl/lKCI/IpaHI/I unu onpepennMm nnawjaHus, KoUTo He ce KOTUpaT Ha akTuBeH nasap. Cnen
MbPBOHAYaNHOTO NpU3HaBaHe Te ce oueHaBar rno amopTusmpaHa CTOMHOCT ¢ U3non3BaHe Ha
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METo4a Ha edPeKTMBHATA NMXBA. AuvckoHTupaHe He ce USBBPLLIBA, KOraTo ehekTbT OT Hero e
HeCbLecTBeH. pynata knacuduumpa B Tasn Kateropus napuTe v napuyHuTe €KBUBaneHTy,
TbPrOBCKUTE 1 APYrit BIEMAHUS, KakTo u PercTpupann Ha Gopcata o6nmraumm, kKouTo npeau
ca 6unm knacuduumMpanm kato PrHaHCOBYM aKkTMBM, AbPXaHWU [0 nagex B CLOTBETCTBUE C
MCC 39.

Tbproecku Bzemanus

TbproBckuTe B3emaHus ca CyMU, ABIMKAMK OT KIMEHTU 3@ NPOJafeHn CTOKM wnu ycnyru,
M3BBPLUEHWU B 0OMYaMHMA XOn Ha CTomaHckaTa AenHoct. OBukHoBEHO Te ce ObmKar 3a
YpexnaHe B KpaTbK CPoK U crieoBaTenHo ca KrnacudpuLmpaHy karto TeKywn. Tvprosckute
B3€MaHUA ce NpusHaBaT MbPBOHaYarnHo B pasmep Ha 6esycroBHOTO Bb3HarpaxgeHue, oceeH
aKO CbAbPXaT 3HAYUTENHU KOMMOHEHTV Ha tuHaHcvpare. Mpynata AbPXN TbProBckuTe
B3eMaHus ¢ Lien cubupaHe Ha foroBopHuTe Mapu4HN NOTOLIM 1 CNeAOoBaTEeNHO v OLEHSBa Mo
amMopTU3NpPaHa CTOMHOCT KaTo U3MOon3Ba MeToada Ha edhekTuBHaTa Nuxea. [nckoHTUpaHe He
C€ UIBBPLUBA, KOrato edeKkTbT OT Hero e HeCBLLECTBEH.

DUHAHCOBU aKTUBM No cnpaBeAsiMBa CTOMHOCT Npes neyan6ata unu 3aryb6ara

®UHAHCOBU aKTUBW, 3a KOUTO He e npunoxum 6usHec mopen ~AbPXaHN 3a cbbupaHe Ha
AOrOBOPHUTE Napu4HW noToum® unm GusHec mojen ,AbpxaHu 3a cbbupaHe u npogaxoa’,
KaKTO U (PMHAHCOBM aKTMBU, YUUTO AOrOBOPHU NapUYHN NOTOUM HE Ca eUHCTBEHO nrawaHmus
Ha rrasHuLa U NUXBuY, ce OTYUTAaT no cnpaBe/nuBa CTOMHOCT Npe3 neyanbata unm 3arybara.
Beuykn pepusatueHm (PUHAHCOBU UHCTPYMEHTU Ce OTYUTAT B Tasu KaTeropms ¢ UsKmoYeHne
Ha TE3U, KoUTO ca onpefeneHn 1 edpeKTUBHU KaTo XSPKUpaLLM NHCTPYMEHTM U 3a KOUTO ce
npunarat U3UCKBaHNATA 33 OTYUTAHE HA XepupaHeTo.

Tasu kaTeropus cbabpXa CbLLO Taka WHBECTULMM B KanuTanosu WHcTpymenTn. [pynara
OTHATA BCUYKM UHBECTULINM B KarUTanoBW UHCTPYMEHTM 1o CrpaBeAsiMBa CTOMHOCT npes
nevandata unn sarybata v He e HanpaBuUna HEOTMEHUM “3bop Aa oTUMTA UHBECTULMM MO
ClpaBeAnvBa CTOAHOCT Mpes Apyr BCeobXBaTeH AOXOL.

”pOMEHVITe B CnpaBejnuBata CTOWMHOCT Ha akTUBUTE B Tasn Kateropusa ce oTpassBar B
nevanbata wnu 3arybarTa. CnpaBe,anBaTa CTOMHOCT Ha thviHaHcoBUTE akTUBK B Tasu
Kareropusa ce onpegens YpEe3 KOTUPaHU LieHN Ha aKTUBEH nasap unm 4vpes usnonssade Ha
TEeXHWKU 3a oLieHABaHe, B Cryyai 4e HAMa aKTUBEH nasap.

4.17.4. OGe3ueHka Ha PMHAHCOBUTE aKTUEM

HoBute uanckeanusa 3a obesueHka cbrnacHo MC®O 9 uwsnonassar noBeve NHpOpMaLuUS,
OpveHTupaHa kbM ObeLueTo, 3a Aa NPUsHAAT oYaKBaHUTeE KpeauTHu sarybu — moaensT 3a
»O4aKBAHUTE KpeauTHU 3arybu“, KomTo 3amecTea »Mofena Ha roHeceHuTe 3ary6u’
npefctaseH B MCC 39.

WMHcTpymeHTUTE, KOUTO nonagaT B o6xsaTa Ha HOBUTE U3UCKBaHUA, Bkmof-IBaT 3aemu 1 gpyru
ABNroBU (OMHAHCOBY aKTUBW, OLIEHSIBAHU MO amopTUsnpaHa CTOMHOCT, TLPrOBCKY B3EMaHWS,
aKTBW MO [LOroBOpW, NPU3HATU W OLEHSBaHU CbrmacHo MCOHO 15, KaKTO U KpeauTHM
HTDKUMEHTN M HSAKOM [J0roBOpM 3a (hMHAHCOBA rapaHuua (Npy eMUTEHTa), KOUTO He ce
OoT4YMTaT NO cnpaseanuBa CTONHOCT Npes nevanéarta unu 3arybara.

Mpn3HaBaHeTo Ha KpeaWTHW 3aryGu Beuye He 3aBUCKH OT HacTLMBaHETO Ha CLOUTUE C
KpeauTHa saryba. Bmecto Tosa Mpynara pasrnexga no-tumpok CMeKTbP OT nHopMaLms npu
OLIeHKaTa Ha KpeAUTHMS PUCK 1 OLIEHABAHETO Ha OYaKBAHMITE KDEANTHU 3arybu, BKIOYUTENHO
MUHaMM CbOUTUS, TEKYLUM YCIIOBMS, PasyMHI 1 NOALbPKALLMN MPOTHO3W, KOUTO BRUSISIT BBPXY
o4akBaHaTa CbbMpaeMocT Ha GbaeLyMTe NapUiHU NoToLM Ha VHCTPYMEHTA.
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Mpu mpunaraHeTo Ha TOsW NoAXom, HACOMEH KbM Graelleto, ce npasu pasrpaHnyeHue
Mexay:

*  (PUHAHCOBM UHCTPYMEHTH, YneTo KDEAUTHOTO Ka4eCTBO He Ce € BIIOLWMMO 3HAYUTENHO
CMPAMO MOMEHTa Ha MbPBOHAYAIHOTO NPU3HaBaHE UMK MMaT HUCHK KpeauTeH puck
(Paza 1) u

*  (PUHaHCOBMU WHCTPYMEHTU, YMETO KPEAWTHOTO Ka4yecTBO Ce € BMOLMMO 3HAYNTENHO
CrpAMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABaHe UMK Ha KOUTO KPEANTHUA PUCK He
€ HUCLK (Pa3za 2);

* ,®asa 3 obxBawa chuHaHCoBM aKTVBU, KOUTO MmaT oGeKTUBHM AoKasaTencTea 3a
oBesLeHKka KbM oTYeTHaTa gaTta. HuTo €A1H OT (PUHAHCOBUTE aKTUBU Ha I pynata He
nonaga B Tasn kateropus.

12-meceunn ovakeaHu KpeguUTHU sarybn ce npusHaBaT 3a MbpeaTa KaTeropusi, aokaro
O4aKBaHuTe 3arybu 3a Lenusa cpok Ha huHaHCcoBUTe VHCTPYMEHTN Ce Npu3HaBaT 3a BTopara
kateropus. OuakeaHuTe KpeauTHM 3arybu ce OMNPEAEnAT KaTo pasfukata Mexay BCUYKM
AOroBOPHM NapuU4HM NOTOLM, KOMTO Ce AbKAT Ha [ pynaTta u napu4HuTEe NoTOUM, KOUTO TO
ASUCTBUTENHO OYaKsa Aa nomny4u (,napuyeH HepocTur*). Tasu pasnuka e AVCKOHTMpaHa Mo
MbPBOHAYaNHAA e(EeKTUBEH NUXBEH MNPOLEHT (M ¢ kopurupaHms cnpsimo Kpeauta
©(PEKTMBEH MUXBEH MPOLISHT).

W3uncnsisaHeTo Ha ouaksanuTe KpegnTH 3arybm ce onpepens Ha 6asaTa Ha BEPOATHOCTHO
npeTerneHata npubnuauTenHa OuUeHKa Ha KpeauTHUTE 3arybu npes ovakBaHWs CPOK Ha
PUHAHCOBUTE UHCTPYMEHTM!.

TobproBcku u apyru B3EMaHUsl, aKTUBM MO [JOrOBOP U B3eMaHMSi MO NU3UHIOBM
[OroBoOpM

lpynaTa u3nonssa onpocTeH MOAXOL NPW OTYNTAHETO Ha TbProBCKUTE U APYrv B3eMaHus,
KaKTO 1 Ha aKTUBUTE NO [OroBOp U NpusHaBa 3ary6a oT o6esLieHka KaTo oYaKsaHm KpeauTHu
sarybu sa uyenus cpok. Te NpeacTaBnsBaT OYAKBAHUST HEAOCTUT B JOrOBOPHUTE MapUYHM
MOTOLM, KaTo Ce UMa MpepBuz] Bb3MOXHOCTTA 33 HEUIMLITHEHNE BB BCEKU MOMEHT OT CpoKa
Ha hUHAHCOBUA WHCTPYMeHT. lpynmaTa W3nonsea Ceos HaTpyrnaHd onuT, 3a ga wauncnu
O4aKBaHUTE KpeAWUTHY 3arybw.

4.17.5. Knacudpukauyus u oueHsBaue Ha tbunancoBuTe nacusu

duHaHcoBUTE Nacueu Ha prnaT‘a BKIIIOMBAT nonyyeHn saemu, 3a4bMKEHUA MO NMU3NHIOBIN
HOroBOpU, TbProBCKAN U Apyrn CbI/IHaHCOBVI 3a0bIMKeHns.

drHaHCOBUTE NacuBU ce OLEHABAT MbPBOHAYANHO Mo cnpaBearnvBa CTOMHOCT U, KbAETO e
MPUIOXIMO, C& KOPUrMPAT MO OTHOLIEHNE Ha PasxoauTe Mo COenkaTa, OCBeH ako I pynara He
€ onpeAenuna AaneH (PUHAHCOB NacuB KaTo OLEHSBaH MO CrPasem;inBa CTONHOCT npes
nevanbara u 3arybara.

duHaHCOBUTE NacyBm Ce OLEHABAT NOCMEABALLO MO aMopTn3npaHa CTOWHOCT, U3MNON3BaliKu
METO/a Ha echeKTUBHATA NTNXBA, C U3KITIOUYEHNE Ha AepUBaTUBM U (PrHaHCOBM Nacmem, KOUTO
Cca onpefeneHn 3a oueHsiBaHe Mo cnpaBenvBa CTONHOCT Npe3 nevanbarta umm sary6ara (c
VISKIIO4EHNE Ha AePUBATUBHI (PUHAHCOBY UHCTPYMEHTU, KOUTO Ca ONpedenieHm 1 eheKTUBHY
KaTO XepKupall, UHCTPYMEHT).

Bcuuky pasxoan cBbpsaHM ¢ nMXBM M, ako e MPUNOXUMO, MPOMEHN B chnpasBeanMBara
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce OTYuTaT B Nevanbara unu 3ary6aTa, ce BKMKYBAT BbB
tprHaHcoBUTE pasxogu Unn UHaHCoBUTE npuxogu.

4.17.6. loroBopu 3a npogax6a u 00paTHO M3KyNyBaHe Ha LIeHHU KHWKa

LieHHW kHwKa MoraT fia 6baaT AaBaHu nog Haem unu NpoAaBaHN C aHraXKUMEHT 3a 06paTHOTO
UM uskynyesaHe (pero-caenka). Tesn LeHHU KHMXKA npoAbmKasaT ga ce npusHaBaTt B
KOHCONMAMPaHUA OTYET 33 (PUHAHCOBO CLCTOSHWE, KOraTo BCUYKM CbLUECTBEHU PUCKOBE U
“3roan OT npuTexasaHeTo MM ocTaBaT 3a cMeTka Ha pynaTa. B Toau cnyyan ce npusHaea
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3afibrKeHne KbM fpyraTta ctpaHa no AOTOBOPA B KOHCONMANPAHUS OTYET 3a PUHAHCOBOTO
CbCTOsHMe, KoraTo MpynaTa nomyun napuuHoTo Bb3HarpaxaeHue. ’

AHanoruyHo, Korato Mpynata B3uma nog Haem unu KynyBa LIEHHM KHMXA C aHraX)uMeHT 3a
obpatHaTta um npoga6Ga (o6paTHa peno-chenka), Ho He Npuaobusa puckoseTe u usroguTe
OT COBCTBEHOCTTa BBPXY TAX, CAGNKUATE Ce TPeTVpaT KaTo NpefocTaseHy obesneyeny 3aemu,
KOraTo NapuyHOTO Bb3HArpaXgeHWe e mnraTeHo. LleHHnTe kHXa He ce npusHaeart B
KOHCONMAMPaHWA OTYeT 3a (BUHAHCOBOTO ChCTOSHME.

PasnukaTta MeXay npopakHara LeHa u udeHaTa npun O6paTHOT0 M3KynyBaHe ce npusHaea
pascpoueHo 3a nepuopa Ha AOroBopa, KaTto ce M3nonssa MeTona Ha ecbekTuBHaTa nnxea.
UeHHute KHWXa, otaageHn nog HaeMm, npoawrokaBar ga ce npusHaeaT B KOHCOoNuaupaHus
OTYeT 3a PUHAHCOBOTO cbeToAHKe. LleHHun KHWXa, B3eTu nop HaeM, He ce npusHaeaTt B
KOHCONMMaupaHnsa oTyeT 3a CbI/IHaHCOBOTO CbCTOAHNE, OCBEH aKko He ca npofadeHu Ha TpeTtu
nua, Npu KoeTo 3aabimKeHWeTo 3a obpaTtHo U3KynyBaHe ce npusHaBa KaTo TbProBCKoO
3afgbimkeHune no crnpaeensnmsa CTOMHOCT U nocnegpeaiuara nevanba nnu 3aryba ce Bknousa
B HETHUSA onepaTmueBeH pesynrar.

4.18. MaTtepuannuu sanacu

MaTtepuanHute sanacu skrrousar Marepunani, npoaykuma u ctoku. B ceBecToliHocTTa Ha
MarepuanHute samacu Ce BKNIOYBAT OUPEKTHUTE pasxoam no 3akynyeaWeTo wmm
MPON3BOACTBOTO UM, npepaboTkaTta u apyru NPeKN pasxoam, CBbP3aHK C AocTaBKaTa uUM,
KaKTo 1 YacT oT obLmTe npounssoacTBeHN pasxoau, onpeaeneHa Ha 6asara Ha HopmaneH
NPOV3BOACTBEH KanauuTeT. duHaAHCOBUTE pasxoan He ce BKMIOYBAT B CTOWHOCTTA Ha
maTtepuanHuTe sanacu. Kem Kpas Ha BCeku oTuyeTeH nepuoa mMartepuanHWte 3anacu ce
OLIEHABAT MO Mo-HuckaTa oT ceBGecToiiHOCTTa UM 1 TSXHaTa HeTHa peanuayema CTOMHOCT.
Cymarta Ha Bcsika o6esLeHka Ha MaTepuanHuTe sanacu 4o HeTHaTa um peanusyema cToAHOCT
Ce Npu3HaBa kaTo pa3xof 3a neprnoga Ha obesLeHKaTa.

HetHata peanusyema croiiHocT MPEACTaBNsiBA ovaKkBaHaTa nNpogakHa LuUeHa Ha
mMaTepuanHuTe 3anacu, HamaneHa ¢ oyakBaHuTe pasxogn no npopgaxbata. B cryyain ue
MarepuanHuTe sanacu ca 6unm seve obesUEHeHN 40 HeTHaTa UM peanunsyema CToMHOCT 1 B
rnocneasall oT4ETEH Nepuog, ce okaxe, Ye ycroemsTa AoBenu oo obesueHKkaTa He ca Beye
Hanuue, To ce BB3NpuemMa HoBaTa WM HeTHa peannsyema crtonHocT. Cymata Ha
Bb3CTaHOBABAHETO MoXe fAa Gbae camo Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
MaTephanHuTe sanacu npegu obesLeHkarTa. Cymata Ha 06paTHO BBL3CTaHOBSBaHe Ha
CTOMHOCTTa Ha MaTepuanHWTe 3anacy ce oTunTa KaTo HamaneHue Ha pasxogute 3a
MaTepuanu sa nepvioaa, B KOWTO Bb3HWUKBA Bb3CTAHOBABAHETO,

lpynata onpegens pasxogute 3a MaTepuanHu 3anacu, Kato W3nonsea MeToaa
CpepHonpeTerfieHa CTOMHOCT.

Mpu npoaax6a Ha mMaTepuaniuTe sanacu TaxHaTa 6anaHcosa CTOMHOCT Ce Mpu3HaBa KaTo
pasxof B NepUoAa, B KOWTO € NPU3HAT CbOTBETHUST MPUXOL,

4.19. anbum BLPXY Aoxoha

Pasxogute 3a paHbumw, npusHat B nevanGaTta wnwm sarybata, BkmioyBaT cymaTta Ha
OTCPOYEHUTE U TEKYLLW AaHbLW, KOUTO HE Ca NpusHaTH B Apyrusi BceobxBaTeH goxon unu
ANPEKTHO B coBCTBEHUs KanuTar.

Tekywte AaHBYHWM akTUBM WunV nacusu nNpeacTasnaBatT Te3u 3aAbIDKEHUS KbM Unuv
B3€MaHUA OT AaHBYHUTE VHCTUTYLUM, OTHaCsWLM ce 3a TEKYLUN NN NPeaxogHn OTYETHU
neproan, KoUTo He ca NnaTeHu KbM AaTaTta Ha koHCONMAupaHna ruHaHcoB oT4eT. TeKyLmsT
AaHBK € ObIMKM BbPXY obnaraemus foxo4, KoiTo ce pasnuyasa oT neyanbara unu sarybara
B KOHCONMUAMPaHWsA (bUHAHCOB oT4YeT. MauncnspaHeTo Ha TeKylns naHbK e GasupaH Ha
AaHBYHUTE CTaBKM 1 Ha AaHBYHMTE 3aKOHM, KOUTO Ca B CUNa KbM Kpas Ha oT4YeTHUA nepuog,.

OTcpoueHuTe AaHBLM Ce M3uucnaBaT No nacusBHWUS METOA 3a BCUYKU BPEMEHHU pPasnnku
mexay ©anaHcosaTa CTOMHOCT Ha aKkTuBuTE WU nacmente n TaAxHaTa faHbYHA OCHOBA.



