ARTICLES OF ASSOCIATION

APYXKECTBEH

AOTOBOP
RN L [
On this £/ i , 2017 I_Iﬂcc,[{/{:,“.'{)f...20171‘0;\:43217Mepx,uy:
between:
1. AMEPUKAHO- EBJATAPCKH
1. AMERICAN - BULGARIAN | KOHCOPLMYM  (ABC), apykectso ¢

CONSORTIUM (ABC), a limited Hability
company incorporated on June 30, 2006, in the
State of Colorado, United States of America, ID
Number 20061269919, with registered office
address: 11710 West 76" Drive, Arvada, CO
80003. USA, represented by Robert J. Hoffman,

2. NANCY BOLT, with naticnality: U.S.A, born
on 16 Oct 1945 in Missouri, U.S.A, with address
US.A., 11710 West 76" Drive, Arvada, CO
80003, holder of Passport No. 498726286 issued
on Dec 21, 2012 by the U.S.A. Department of
State and with date of expiry: Dec 21, 2022,

hereinafter aiso individually or collectively
referred to as “PARTNER/PARTNERS”,

WAS  CONCLUDED  THE
ARTICLES OF  "ASSOCIATION, AS
FOLLOWS:

PRESENT |

OrpasifueHa OTFOBOPHOCT, PErUCTPHPAHO  Ha
30.06.2006r. & wara Konopano, CbeauHenute
AMEPMKAHCKH 1L1aTH, ¢ UISHTH(UKAUHMOHEH Ne
20061269919, cnec ceaanuule u C aipec Ha
ynpasnenue Yect 76 [dpadie 11710, Apsana,
Konopano 80005, CAIL, npeacrasazsaHo o7
Xodwman PoSept K. u

2. HAHCY BOJJT, rpapanns na CALL

posena na 16.10.1945r8 Mucypu, CALL ¢ |

anpec: CALU, 11710 VYecr 76 [paiis, Apsana,
Konopago 80005, npurexasaila nacnoprt Ne
468726286, wuspamed Ha 21.12.2012r., or
IHarcxnsa AETapTaMeHT, BanMAeH hits)
21.12.2022r,,

Mo-nony olue HaPHYaHH 38 KPATKOCT  CRLOTBETHO
"Coapyuux/Coopyxauis’,

CE CKIJOYH HACTOALKMAT
JPYXECTBEH JIOTCGBOP 3A CIIEAHOTO:

i. TRADE NAME, SEAT AND
REGISTERED OFFICE, AND SUBJECT OF
BUSINESS

I HAMMEHOBAHUE, CEAAJIUIUE U
AJPEC HA YITPABJEHHUE, NPEIMET HA
JERHOCT

Article 1. The partners agree and sign the present
Articles of Asscciation of the limited lability
company hereinafter referred as “the Company”
with  trade name (firm) “AMERICAN
BULGARIAN INITIATIVE (ABID” LTD,
written in Latin “AMERICAN BULGARIAN
INITIATIVE (ABI)” LTD.

Un. 1. CeapyxHYLIATE NPUEMaT 14 NOANHCBAT
Hacrositwst JpyKecTBeH NOTCBOD Ha APYKEC1Bo

¢ OorpanuucHa OTroBopHOCT € HaMMEHOBAaHiK |

IGupnal CAMEPUKAHO-BBIINAPCKA
WMHULIMATHRA™  OOJl, u3nucsaHo  ea
IaTHHUALA “AMERICAN BULGARIAN

INITIATIVE™ LTD, Hapuvaso no-aony 3a
kpatkoct "JIpyxkectBoTo".

Article 2. The registered office and the seat of the
COMPANY are in Sofia 1113, Stclichna
obshtina, District “izgrev”, 17 Frederic Joliot
Curie, block 2, floor 6, apt. 10.

Yn. 2. Cepanuuiero ¥ aipeca Ha ynpasieHre Ha
Hpywecrsoto e: rpag Codus 1113, obuina
Cronuyna, padion Wzrpes, yia. .. @peaepuk
Konuo Kopu™ Ne 17, 6. 2, e1. 6, an. 10.

| AND BROKERAGE,

Article 3. The subject of activity of the company
is: DOMESTIC AND INTERNATIONAL
TRANSACTION OF ANY AND LAWFUL
BUSINESS, REAL ESTATE TRANSACTIONS,
CONSULTANCY, COMMERCIAL AGFENCY
TOURIST,

Yn. 3. llpeamerst Ha GeHHOCT Ha LIpYKeCTBOTG
e: BBTPEWHO KM BBHUHOTHPIOBCKA
JEMHOCT, CHENKW C  HEIBUWXKUMH
UMOTH, KOHCVATAHTCKA JIEHHOCT.
TBPI'OBCKO  TIPENCTABUTEJICTBO U
TMMOCPEJHUYECTBO, TYPUCTHYECKH, |
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ADVERTISING, INFORMATION,
ENTERTAINMENT AND OTHER SERVICES,
AS WELL AS ANY OTHER ACTIVITY NOT
PROHIBITED BY THE LAW (UPON RECEIPT
OF ALL NECESSARY LICENSES AND/OR
PERMISSIONS WHEN SUCH ARE
REQUIRED BY THE LAW).

PEKJIAMHU, VH®OPMALIMOHHH,
PA3BJIEKATEJIHU W [OPYTH YCIYIH,
KAKTO U BCSIKA JPYTA JIEMHOCT,
HE3ABPAHEHA OT 3AKOHA (CJE]
[IOJTVUABAHE HA  HEOBXOIUMMTE
JIMLEH3U WY PA3PELLEHUS, KOTATO
TAKVBA CE U3MICKBAT OT 3AKOHA).

Article 4. The company shall not be restricted
with a term of validity

Yn. 4. [pyxectBoTo ¢ yupendsa 3a
HeonpeaeieH Cpox.

Article 5. The company shali be managed and
represented by its manager/managers.

Yn. 5. [IpykecTBOTO C¢& yIpaBngsa u
[peACTaBfaBa OT YIPABUTEs /YIPABUTEIUTE CH.

Il. CAPITAL, SHARES AND
CONTRIBUTIONS

Il. KATIUTAJ, JSIJIOBE ¥ BHOCKH

Article 6. /1/ The capital of the company is 5 000
(five thousand) BGN, divided into 100 (one
hundred) equal shares of 50 (fifty) BGN each.

Y. 6. /1/ Kanurtanst Ha [ipyxecrsoro € 5 000
/mer xuaany/ nesa, pasgened Ha 100 /cro/ pasHu
nsna no 50 /nerpecer / nepa BCeky.

/2/ The shares shall be divided between the
partners as follows:

. For AMERICAN - BULGARIAN
CONSORTIUM (ABC) - 75 (seventy five)
shares of 50 (fifty) BGN in total value of 3 750
(three thousand seven hundred and fitty) BGN.

2. For NANCY BOLT - 25 (twenty five) shares
of 50 (fifty hundred) BGN in total value of 1 250
(one thousand two hundred fifty) BGN.

12/ Jsanopere ce  pa3npeneNAaT  MEKDY
CoApyKHULIMTE, KAKTO ClienBa:

1. 3a AMEPHKAHO - BBITAPCKHU
KOHCOPLIMYM (ABC) — 75 /cepempecer U
ner/ pana no 50 /nerpecet/ JieBa BCeku, Ha o0iua
croitoct 3 750 /Tpu XUNSAK CEASMCTOTHH U
neTaeceT/ nesa.

2.3a HAHCVI BOJIT — 25 /nsaneceT u net/ asna
no 50 /nernecer/ nesa BCEKH, HA 00LUA CTOMHOCT
1 250 /xunsja nBecta v neTaeceT/ Nesa.

/3/ To the moment of the Company’s court
registration the subscribed capital is totally paid-
up in the form of monetary contributions by the
partners according to the amount of their interest.

/3/ KbM MoMeHTa Ha chaebHara perucrpauus Ha
JpyxecTsoTo, 3amycaHusT KanuTal € u3uino
BHeCeH Moz ¢opmara Ha NapuyHW BHOCKH OT
ChIOpyKHULETE cbo0pasHo  pasMepa Ha
ISUTOBOTO MM yHactue.

Article 7. Each share is entitled to one vote in the
eneral meeting, to a dividend and to liquidation
proceeds.

Un. 7. Beexky 41 paBa NMpaBO Ha €IMH TNAac B
obuioTo  cuOpaHue, Ha OUBHIEHT U Ha
JUKBUAALMOHHA KBOTA.

Article 8. /1/ Shares in the Company may be
sold, assigned, transferred or otherwise conveyed
only with the consent of the general meeting,
which shall be resolved according to the
provisions contained herein.

Y. 8. /1/ IpyXecTBeHUTE LsN0BE MOrar ja ce
npozasar unu coOCTBEHOCTTA BHPXY TAX Aa Obae
IpPEeXBBPiAHA MO APYT HAUMH, SIMHCTBEHO CbC
chrnacuero Ha obimoro cvOpanue, KOETo cnensa
Ia OBIe DaOeHO ChIIACHO pasnopeaduTe Ha TO3U
JpyxecTBeH HOTOROD.

/2/ New partners shall be accepted in the
Company further to their application to the
Company in which they state their consent to and
compliance with these Articles of Incorporation,
following an affirmative decision of the general
meeting of the Company.

/2/ HoBu CowapykHuuy Cce npuemar B
Hpyxecrsoro, o TaxHa  Monaba a0
HpyxecrroTo, B KOATO 3as#BfABAT CBOETO
cernacue ¢ J{py»ecTBeHus [OroBop, M cliel
YTBBPIUTENHO PellieHUe Ha 00IeTo chbpaHue.
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1il. ADDITIONAL CONTRIBUTIONS

Il ZOHBJHUTENHHY BHOCKH

B -

R

SHEER

Article 9. /1/ To cover losses and in case of
temporary necessity of funds, the general
meeting may take a resolution for making
additional cash contributions from the partners to
the Company.

un. 9. /1/ 3a nokpusaHe Ha 3ary0u wiM npu
BpEMEHHA HEOOXOOMMOCT OT Mapu4Hyu CPEACTBA,
o01OTO chOpaHue MoXe A2 B3eME peLISHHE 33
M3BBLPIUBAHE HA JONBIHUTENHN NapUYHH BHOCKH
ot ChAPYXHULIHUTE. '

/2/ The additional cash contributions shall not be
reflected in the Company’s capital. The general
meeting may determine interest due by the
Company over additional cash contributions.

/2/ JIONMBNHWTENHUTE TNapy4yH¥ BHOCKM HE C€
oTpassiBar Ha Kanurara Ha  JIpyxKecTBOTO.
O061oTO CHOpaHUe MOXKE A ONPeAein AbKUMa
ot JIpy,KecTBOTO IUXBa BbPXY ROMBIHUTENHATE
napuyHy BHOCKY.

IV. INCREASE AND REDUCTION OF THE
CAPITAL

V. YBEJIUYABAHE U HAMAJIAABAHE
HA KAOHUTAJIA

Article 10. /1/ The capital may be increased
through:

1. Increasing of the value of the shares;

2. Subscribing of new shares;

3. Admitting of new partners.

Un. 10. /1/ VYsenuuasaHe Ha Kanurana Ha
JpyxecTBOTO MOXE Aa ObIAE W3BBPLUEHO YPEes:

1. yBenuuaBaHe Ha CTOMHOCTTA Ha ARJIOBETE;

2. 3anucsase Ha HOBH AJI0BE;

3. mpUemMaHe Ha HOBY ChAPYKHHULIM.

/2/ The partners may increase the value of the
shares pro rata to their holdings, unless the

/2/ CpApYKHULMTE MOTaT Ja YBEJIH4aT As/I0BETE
CH ChpasMepHO C MPUTEKABAHWUTE, OCBEH aKo B

S e

i

general meeting resolution provide otherwise. peilleHuerc Ha obiecre cbOpaHue He ce
TIPENBUIH IPYTO.

/3/ By a decision of the general meeting of the | /3/ Ilo peiwenne Ha o06mWOTO chLOpaHue Ha

partners, unanimously passed, the increase of the | CbapyxHuLnTe,  B3€T0 ¢ €AMHOLYLUME,

capital may be carried out at the expense of
monetary or contributions in kind, of capitalized
profit or of capitalized reserves through the
methods set out in paragraph 1 of the present
article.

}/BeJ'II/I‘{aBaHCTO Ha Kanudrajia MOXE Ja CTaHe 3a
CMETKa& Ha Hmnapu4yHd UMW aropTHH BHOCKHY,
Kanuraiusupase Ha nevanba uiu
Kanuraiu3vupade Ha PpPe3CpBHU, 4PE3 CHOCOGI/ITG,
MOCOUEHM B 1. 1 OT HACTOALUMS YWIEH.

Article 11./1/ The capital of the company may be
reduced to not less than the minimal amount
fixed by the law through:

1. reducing the value of the capital share;

2. cancellation of the share of a partner who has
terminated his participation;

3. relieving of a partner from the obligation to
pay up the unpaid portion of the capital share.

Yn. 11./1/ KanuransT Ha JIpyKeCcTBOTO MOXeE 1a
Oblae HamalsBay [0 pa3sMepa Ha yCTaHOBEHUS B
3aKOHa MUHUMYM Upe3:

1. namansBaHe Ra CTOHHOCTTA Ha Jefna B
KanuTana;

2. BpblUaHe Ha Jena Ha NPeKpaTUiiug y4acTUeTo
CU ChAPYIKHUK;
3. ocBofoxiaBaHe HAa  CBHAPYKHMK  OT
3aIbIDKEHUE 32 BHAcsHE Ha HEM3IUlaTeHaTa 4yacT

OT ACha B Kanurtasia.

/2/ The resolution for reduction of the capital
shall state the purpose of the reduction, its
amount and the manner through which it shali be
accomplished.

2/ B pelueHKETO 32 HAMANSABAHE HA KanuTajia ce
NOCOUBAT LIETa Ha HAMAJISBAHETO, Pa3MePBT MYy
¥ HAYHHDBT, 0O KOWTO LIE CE U3BBPLIN.

V. MANAGEMENT OF THE COMPANY

V. YIIPABJIEHUE HA IPY/XKECTBOTO

Article 12. The company’s organs shall be:
1. General meeting of the partners;
2. The manager/managers.

Un. 12. Oprany Ha opy»,)ecTBOTO ca:
1. OSuioTo cbbpanue Ha CBAPYKHULMTE;
2. Yrpasuten / yripaBuTeny.
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Article 13. All partners shall be members of the
general meeting. In the sessions of the general
meeting may participate either the partners
personally or their agents, holders of a special
written power of attorney.

Un. 13. YneHosere Ha obuioTo chOpaHue ca
BCHUKYU ChAPYXKHHULM. B sacenanusta My morar
Jla B3eMar y4acTue ChbAPYKHULUTE, JIMHHO, WA
TEXHUTE MbJHOMOLIHKLK, KOUTO 3aABbIKUTENHO
APEACTARAT U3PUUHO MMHCMEHO MbIHOMOLLHO.

Article 14. The general meeting shall:
1. Amend the Articles of Incorporation;

2. Admit and expel partners;

3. Give consent on the transfer or pledge of a
share;

4. Amend the amount of the company’s capital;

5. Resolve on the acquisition or alienation of real
property and real rights therein;

6. Approve the annual report and the balance
sheet, distribute the profits, resolve on the
formation of monetary funds, and approve the
amount and the manner of payment of the
dividends;

7. Appoint the manager/managers, fix his/their
powers and remuneration and relieve him/them
of liability;

8. Resolve on additional monetary contributions;

9. Approve the manner of realization of the
manager’s liability;

10. Appoint auditors of the balance sheet of the
company provided the law requires so or the
general meeting at its discretion think this is fit;

11. Resolve on setting up and closing down
branches and participation in other companies;
12. Resolve on obtaining of credits in larger

amount that the registered capital as at the
moment of the credit request;

13. Wind up the company.

Y. 14. O6uworo cudpanue:
1. uamens pyscecTBeHust JOTOBOP;

2. mpuema u u3kmouBa CrApyKHULM;

3. naBa cbriacue 3a NPSXBLPIASHE WM 3aaraHe
Ha APY>KECTBEH AfT;

4. W3MeHs pa3Mepa Ha  Kanurtana  Ha
HpyxecTBoOTO;

5. B3emMa pewieHus 3a OpugoOuBaHe U
OTYY)KZaBaHE HA HEABMWKUMY WMOTH U BELUHH
npasa BbPXY TAX;

6. nmpuema TOAKIIHHA OTYeT W Oanaxca,
pasmpenens newandara, B3eMa pelIieHus 32
obpazyBaHe Ha napuuHu (¢oHAOBE, onpeaens
pasMepa ¥ HGYMHA Ha W3MIallaHe Ha
IVBUACHTHTE;

7. w3bupa ynpaBuTeN/yrnpaBUTeNd, ONpenens
NPaBOMOLIMATA U Bb3HAPAKICHHETO MY M IO
0CBOGOX1aBa OT OTTOBOPHOCT;

8. B3ema peileHUs 32 HOMBLAHUTENHY NapU4HH
BHOCKW;

9. ompenens HauMHa Ha peaid3dpaHe Ha
OTrOBOPHOCTTA HA YIIPABUTENA;

10. uzbupa npoBepUTenH HA CUETOBOAHHS OTUET
Ha JPYXKECTBOTO, aKO TaKWBa C€ H3UCKBAT [0
cunara Ha 3aKkoH uiau ako OO0woTo chbpaHue
cyere 3a HeoGX0AUMO;

11. B3uMa pelieHus 3a OTKPUBAHE W 3aKpUBaHe
Ha KJIOHOBE U 33 Y4acTue B APYTU NPYKECTBa,

12. B3uMa pelieHUs 3a NonydyaBaHe Ha KpenuTH
Ha CTOMHOCT, TmO-BUCOKAa OT pa3Mepa Ha
BNUCAHHA KalnuTal KbM MOMEHTA Ha UCKaHETO 3a
Kpenwra;

13. mpekpaTsaBa apykecTBOTO.

/2/ Resolution under items 1, 2, 3, 4, 5, 7, 8, 11
and 13 of the previous paragraph shall be adopted

/2/ PeweHusita o Touku 1, 2, 3,4, 5, 7,8, 11 u
13 or npeauiuHara ajuHes Cce npuemar c
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by the unanimous vote of ali partners; all the
remaining resolutions shall be adopted with
majority of more than 1/2 of the capital.

ENHHOAYLIME OT BCHYKM CbAPYMHULH; BCUYKU
OCTaHa/l{ DEUieHHs Ce NpueMar ¢ MHO3MHCTBO
nioseue oT 1/2 OT KanuTasa.

Article 15. /1/ A general meeting shall be
convened for regular sessions at least once every
year after the end of the fiscal year.

Un. 15. /i/ Obuoro cbbpadHue ce CBUKBa Ha
penoBHM  3acefaHus  HaH-Manko  BEAHBK
FOAMIIIHO, CJIeA NPUKIIIOUBAHE HA CUETOBOJLHATA
roauHa.

/2/ The general meeting shall be convened by the
manager, and provided he fails to do so — by an
initiative of every partner.

/2/ O6woTo chbpanue ce CBUKBa OT YNpaBUTe/is,
a mpu Heroo Oe3jeHcTBuE - MO WHUUMATUBA HA
Beeku CBAPYXHHUK.

/3/ Special sessions shall be convened upon
request of each of the partners or of the manager.
In this case the convention may be done by the
interested person.

/3/ V3pbHpenHW 3acenanus €€ MPOBEXKAAT MO
uckaHe Ha Bcexu OT CobAPYKHUUMTE WU
ynpasutend, B Tozu cnydall CBUKBAHETO MOXE
[a Ce W3BLDLIY OT 3aUHTEPECOBAHOTO JIHLIE.

/4/ The person who has convened the general
meeting shall chair the particular session thereof.

/4/ Jluuero, cBukano OO6IOTO cbbpaHUE ro
NpeAceNaTeNcTBa.

Article 16. The members of the general meeting
shall be invited to the sessions with a notice in
writing served with an advice of delivery or
given against signature at least 10 (ten) days
before the date of the meeting. The notice shall
specify the date, the place and the business to be
transferred during the meeting.

Yn. 16. Unenorere Ha O0woro cwbpanue ce
CBHKBAaT Ha 3aCeAaHud ¢ MMCMEHA [OKaHa,
M3NIpaTeHa ¢ o0parHa pasliCKa WM BpbyeHa
cpeluy nonnuc Haii-manko 10 /necer/ anu npean
narara Ha 3aceqaHueTo. B nokanara ce nocousar
nararta, MACTOTC M AHEBHUS PEAl Ha 3aCEAaHNETO.

Article 17. /1/ The session of the general meeting
shall be validly convened if all of its members
are duly invited and there are present partners
holding more than the half of the votes {quorum
requirement).

Un. 17. /1/ 3acesanuero Ha oOLIOTO cbOpaHue €
BalUIHO CBUKAHO, 8KO BCMYKM HErOBH UNICHOBE
ca  pEeNOBHO  [OKaHEHM U [pHUCHCTBAT
CBOPY)KHULM,  NpUTEXaBalid  [oBe4Ye  OT
MIONIOBUHATA OT riacoBere. (M3HCKYeM KBOPYM).

Article 18. /1/ In case of absence of quorum the
session shall be automatically adjourned for ten
days to be held on the same place. All partners
shall be informed in writing by the Manager
about the adjournment.

Un. 18. /1/ B cayyavite, KOraTo JUNCBa KBOPYM,
cecusita aBTOMAaTUYHO Ce OTara 3a Nepuond oT
JieceT OHU ¥ CE MPOBEX[a HA CHILOTO MACTO.
Benuky CoapyxHuly ce UHPOPMUPAT NHCMEHO
OT yNpaBuTeNs 3a OTJIaraHeTo.

/2/ When an immediate convention of the general
meeting must be done and there are present all of
the partners, the session is deemed duly convened
and without the fulfillment of all the formalities
in case the partners show their written consent for
its holding before any business is transacted.

/2/ Korato ce Hanara He3abaBHO NPOBEXAAHE Ha
o010 cubpauue ¥ Ha HEro MPUCHCTBAT BCUYKH
CoapyKHULIH, 32CETAHUETO C& CUUTA 32 BAKAHO
CBUKaHO # ©6e3 Ja ca Crna3eHd BCHUYKM
dopmansocTy, ake CbIpyxHULUHTE Npeau
Pa3MNEeNAAHETO HA BLOPOCHTE OT AHEBHUS pei,
3asABAT AIMCMEHO CbrIacueTo cu 3a
POBSKIAHETO MY.

Article 19. Upon questions that cannot be
cancelled, the general meeting may resolve non-
presence decisions throughout minutes signed by
all of the partners.

Un. 1. Tlo Bnhopocw, HeTHPNAIM OTJaraHe,
o0woro  cwubpanue MOXE 12  B3ema
HEeAPHCBLCTBEHW — pelieHMst uUpe?  MPOTOKO,
FOANUCAH OT BeuUKy ChAPYKHHLM,
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Article 20. /1/ For the sessions of the general
meeting shall be kept minutes stating the
expressed statements and decisions resolved.

Yn. 20. /1/ 3a 3acenanusTa Ha 06LI0TO ChOpaHUE
Ce CBCTaBsd NpPOTOKOJi, B KOWTO ce oOTpassear
M3pa3eHuTe CTAHOBUILA 1 B3ETHTE PELICHHUS.

/2/ The minutes shall be signed by all present
members, respectively by their representatives.
Special opinions shall be attached to the minutes..

/2/ [lpoTokOoABT €€ N[OAMUCBA OT BCHUYKH
NPUCHCTBALIM YICHOBS, PECHEKTUBHO TEXHWUTE
npeacrasureny. OcodeHUTe MHEHUA Ce Npuarar
KBM NPOTOKOA.

/3/ Copy of the minutes shail be attached to the
minutes book of the company.

/3/ Ex3emmnsip OT NpOTOKOAa ce MpWiara KbMm
NPOTOKOJHATA KHUTa Ha JIpy»KecTBOTO.

Article 21. /1/ The manager:
I. Represents the company before third parties;

2. Is responsible for the preparation of the annual
report and the balance sheet and submits them for
approval before the general meeting;

3. Convenes the sessions of the general meeting;
4. Appoints and expels employees and servants;
5. Manages the operations of the company;

6. Provides the partners with a monthly report in

a form and contents additionally agreed upon at
the general meeting of the partners.

Yn. 21. /1/ YnpaBurenart:
1. mpencras/isiza PYKECTBOTO RPEA TPETH ML,

2. OTrOBaps 3a W3rOTBAHETO HA FOAMUIHUS OTueT
u OanaHca U T MpeAcTass 3a 0J00peHue npen
001HOTO cLOpaHue;

3. cBUKBA 3acefaHusaTa Ha 00LOTO chOpaHue;

4. HasHauasa U ocBoOOKkAasa pabOTHULH U
CILYKUTENH;

5. ppkoBoay JieitHoctTa Ha JIpyKecTBOTO;
MeCeueH

6. npeacraes Ha CoapyxHuuute

Joknan BbB  Gopma U CbC ChIbpPKaHKE
JOMBIHUTENHO  ONpeneNeHU oT  00WoTO
cbvbpaHue.

Article 22. /1/ The manager shall convene the
general meeting immediately should the losses
exceed 1/4 (one fourth) of the registered capital
or the net value of the Company’s property as per
the Commercial Act decreases under the amount
of the registered capital.

Yn., 22. /1/ YnpaButenst € mjIbXKeH A& CBHKa
obmoro cwOpaHue penHara, oM 3aryoute
HaAXBbPAAT 1/4 /emna 4eTBBPT/ OT pasMepa Ha
Kanutana WA 4YucTaTa  CTOMHOCT  Ha
UMYIIECTBOTO Ha  JIpYKEeCTBOTO, ChINacHO
Teprosckus 3axoH, cnagHe non pasMepa Ha
BIUCAHYS KanuTal.

Article 23. The manager shall be released from
his functions in the following cases:

1. upon resignation by the manager to the general
meeting and approval of such resignation by the
latter;

2. upon death or judicial disability of the
manager;

3. unilaterally and at any time upon resolution of
the general meeting of the Company to this
effect;

4. unilaterally by the manager pursuant to the
provision of Art. 141 para. 5 of the Commercial
Act.

Y. 23. VYnpasutensT ce ocBOOOXKAaBa OT
HerobuTe PYHKLUNY B CIEAHUTE Cilyyau:
1. mpuw nojasaHe Ha OCTaBka A0 0O6ILOTO

cbOpaHue M NpueMaHe Ha oOCTaBkarta oOT
MOCHEHOTO;
2. . 7Apu  CMBPT UAM  HEAECNOCOOHOCT Ha
YIIPABUTEAS;

3. €AHOCTPaHHO, 110 BCSIKO BPEME C pelleHHEe Ha
00I0TO cHOpaHue 3a OTCTPaHIBAHETO MY;

4.  ©OHOCTpaHHO, OT YIpaBUTENs CbIVIACHO
pasnopezbara Ha uned 141 anuHes 5 ot
Tbprosckus 3aK0OH.

VI. PARTNERS

VI. CBAPYKHULIMU

Article 24. Each of the founders shall become a
partner from the date of signing of the present

Un. 24. KauecTEOoTO Ha CBAPYXKHUK ce
npugobusa 3a  ydpeauTenuTe OT AaTara Ha
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Articles of Incorporation, and the new partners —
from the date of the resolution of the general
meeting for their admittance.

NOATNHCBAHETO Ha To3U JIpyxecTBeH AOroBop, a
33 HOBOMPUETH ChAPYXHULM - OT Jarata Ha
peuieHreTo Ha o01oTo chOpanme 3a npHeMaHeTo
MM,

Article 25. The partners are entitled:

1. To take part in the management of the
company;

2. To be informed of the company’s activities
and to review all of the company’s books;

3. To participate in the distribution of profits;

4. To liquidation proceeds in case of winding-up
of the company.

Y. 25. CpapyXKHULUTE UMaT NPaBo:

1. Ia y4acTBaT B yNpaBJIeHHETO Ha APYKECTBOTO;
2. pma nomyyaBar uH(opMauug 3a XoAa Ha
JApYy)XecTBeHUTe paboTH U ga W3BbpLIBAT
NpOBEPKA HA BCHUKY KHWKA Ha IPYXKECTBOTO;

3. Ha yuacTeaT B pa3fpelelieHUeTo Ha
neyanbara;

4. Ja nonyud JIMKBUAALMOHHA KBOTa I[IpM

[peKparsBaHe Ha [Py eCTBOTO.

Article 26. The partners must:

1. Contribute their interests;

2. Take part in the management of the company,
attend the sessions of the general meeting, and
vote in order to adopt resolutions;

3. Carry out the resolutions of the general
meeting and provide assistance for the carrying
out of the company’s activities;

4. Fulfill the requirements of the law and the
present Articles of Incorporation and not carry
out competitive activities for the company
without the acquaintance and consent of the
general meeting. The acquaintance with the
partner’s interest in other companies and the lack
of opposition against this by the general meeting
shall be deemed consent.

Un. 26. CoapyKHULMTE ca JIBKHU:

1. ma BHecaT NANOBUTE CH BHOCKH;

2. pa yuacTBar B  VOpPaBNCHHUETO  Ha
Jpy»ecTROTO, 12 NPUCHCTBAT HA 3aCeNAHUATA Ha
O6woTo cLbpaHue U aa TacyBar Mpu B3eMaHe
Ha peleHus;

3. 1a Y3MBAHABAT peuieHHATa Ha  OO0ILOTO
cbpaHue W JAa OKa3BaT chIelicTBue 3a
OCBILECTBsABAHE HA NEHHOCTTA Ha J[pyKecTBOTO;

4. na crna3mar paznopenduUTe Ha 3aKOHa W Ha TO3H
JpyxecTseH [Orosop ¥ Ja He U3BbpLUBAT
KOHKYPEHTHa Ha JpyXecTBoTo neliHocT 06e3
3HaHUETO ¥ CbIIAcHeTo Ha 00WOTO chOpaHue.
3HaHueTo 3a yuacTueTo Ha CBAPYKHUK B OPYTH
Jpy*ecTBa U HENPOTHBOIOCTABSIHETO OT CTpaHa
Ha O6uworo cwvOpaHue ce NpupaBHsIBA Ha
cwriacue.

Article 27. /1/ The partner’s participation in the
Company shall be terminated upon:

1. death or disability of the partner;

2. winding up with liquidation or bankruptcy for
a partner — legal entity;

3. expelling of a partner.

Unen 27. /1/ VYyactuero Ha CbAPYXKHUK B
JpyXKecTBOTO ce NpeKparsBa nopaiu:

1. cmbpT wunu TpaliHa HEBB3MOXKHOCT Ha
ChAPYKHKHKA 12 OCBLLECTBABA CBOUTE BYHKLINY;
2. TpekpaTdBaHe upe3 JIMKBUALUSA WK
00sIBABaHE B HECHCTOATENHOCT 33 ChAPYIKHUK-
IOPUIANYECKO JTUUE;

3. u3knroyBaHe Ha CbApYKHUK.

/2/ A partner can unilaterally terminate its share
participation by means of three month prior
notice in writing.

/2] ChOPY»®HUK MOKE a NPEKPATU EIHOCTPAHHO
CBOETO yuactue B JIpyKecTBOTO upe3 MUCMEHO
TPUMECEUHO IPEAU3BECTUE.

/3/ The relations with a partner whose
participation in the Company was terminated on
the grounds of Para. 1 or 2 above shall be settled
in compliance with the provisions of the
Bulgarian Commercial Act.

/3/ Othowenusta ¢b¢  CHAPYKHUK, UYHETO
y4acTie B IPYXECTBOTC € OuUno npekpareHo Ha
OCHOBaHue anvHed | unu 2 no-rope, ce ypexna
Cb00pa3HO BrArapckus THProOBCKHU 3aKOH.

VIL. COMPANY’S BOOKS AND AUDITORS

VI JPYKECTBEHU KHUT'U U
IPOBEPUTEJIN

Article 28. The company shall keep minutes book
on the general meeting resolutions.

Un. 28. Ipy»KeCTBOTO BOAM MPOTOKOIHA KHWI'A 38
peleHusTa Ha o01I0TO ChbpaHue.
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Article 29. The annual balance sheet of the
company shall be audited by one or several
certified charfered accountants, provided it is
subject to auditor’s certification under the
Accounting Act.

Y, 28, Tomwuadsar CUYeTOBOLEH OTYET Ha
JDYHECTBOTO €8 TpoBepABa ©OT €AMHM B
HEKOAKO AUIIOMADAHN SKCHCPT-CHETOROINTENH,
AKO TIOHTENH HA OJUTOPCKA 33BEDKA NO CHIaTa
Ha 3aK0HZ 33 CUSTOBOICTBOTO.

VI WIND-UP OF THE COMPANY

Vi HPEKPATHBAHE HA
APYEECTBOTO

Article 30. The company shall be wound-up:

1. Upon decision of the general meeting;

2. Through merger or amalganation in another
company;

3. Upon being declared bankrupt;

4. By a decision of the district court in case
provided for by law.

Y. 30. JpysxecTsoTo 06 HPEKPATABA:

1. no peigerue ga oOmoTO CEOPAHNS;

2. upes CIMBEHC WAM  WIMBAHE B ADYTO
ADYXECTBO;

3. mpu ofABEBAHE B HECLCTOATENHOCT;

4. Do peICHMS HA OKDLKHHN  ChI B
NIPEBHACHATE OT 3aK0HA CyYay.

X1 GENERAL PROVISIONS

Xi ObLIM PASROPEABH

Article 31. The present Articles of Incorporation
shall enter into force from the dates of signing.

. 21, Toss Aoropop BrM2a 8 CIAA OT I3T8Ta Ha
HETOBOTO NOATHCBAHE.

Article 32. For the articles not provided in the
present Articles of Incorporation shall be applied
the relevant regulations of the Commerce Act.

Yn, 32. KeM =HeypeOSHYTE 07 RACTONDIMA
JOPOBOD BENRPOCK ©€ NPFIIAaraT CLOTBOTHHUTE
paznopendbu Ha THOTOBCKYS 3aK0H.

These Articles of Incorporation were prepared in
fowr identical bilingual copies in English and
Bulgarian language- one for each founding
partners, one for the records of the Company and
one for the registering court.

Hacrostpar JlpyaecTBes JOroBop €8 ChOTABY B
YETUPY  SAHAKBM /BYSIWWHM eK3eMIUIApa Ha
SBArapCKy U Ha AHMHACKH S3UK —€UH 38 BCEKHK
OT YUPSAUTCIMTS-CROPYNHRLN, # 00 €IUH 32
JPYKCCEBCHHTE KEUIM ¥ 38 Chlia 10 PErucTpals
Ha Hpywecrsoro.

; PARTNERS/CEHAPYKHWLM :
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Rebert J. Béfmann / POBBPT Hx. XOOMAH
For and on behalf of AMERICAN - BULGARIAN CONSORTIUM (ABC)/3a u 0T umero #a
AMEPUKAHO- BBIITAPCKY KOHCOPLIMYM (ABC)
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