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Cnpan 3a pa3
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IIpHxoAHTe or

Ef" ooA
2014 roauHa

Cy'va
l laqnc,reHu f l lareHn/nolYueHu

2

l .  [ lpnxoau or ,n t , t xBH

Jlrlxsu no pa3nnaLuoreJlHI4 H aeno3HTHH

JI raxsn no ttpeno0TaBeH14 aulrocpotl Hil

,q fi xsr4 no ttpenocraBeHu KparKocpotl H14

JIHxela no rbprot lcKr B3eMaHfi f l
, f H  N H X B H

Ma Ha f lp l ' l xoauTe or  J IHXBH:

l l .  Pa : xo l l l  3a , l lHxBH

Jluxen no KparKocpot lHt4 3aeMH. B T Ll  :

- peaoBHH 3aeMl't B ,'leBoBe

- f lpocpoqeHH 3aeMH B neBoBe

- peaoBHH 3aeMH Bt,B BanyTa

- npocpoqeHh 3aeMh B-bB Balyra

JIHxeH no ar ,nro,cpoqHh 3aeMH. B r  t {  :

-  pe, loBt lh 3aeMl ' l  B l leBoBe

- f |pocpoqeHh 3aeNlu B . f leBoBe

- POAOBHH 3aeMH Bt'B Ila''lYTa

- npocpoqeHH 3ael\'l14 B'bB BarlyTa

JIrxnu no.41'J l roBe. cBt 'p3aHi l  c  atnoBo yq

l l rxen no Heu3nnareHH 3annaru B cpoK

JIr4xeH no a'bp)KilBHH ts3eMaHHtl

Jluxsh no r6proBcl{H 3arbrxeHHrl

Apyrn rr lxnr

Ma Ha pa3xoal{Te 3a JIHXB}i :

Y npannre:t
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HHUITC i l l - fopcK.h KOH fPOJl. I 'EKOHC I ' l )yKltt114 14 MOll
a
P I

BI:-}KN,^,I]8. }, I3I 'PAXAAHE HA OEEKI14 KATO
TII, iLJECKO PbKOBO/ICTBO. ABTOPCK14 HAA3OP
13Altt ' l l .4l . '1 t lA ()FjtrK I14 ts I I I 'OMHLilJlHl lOC IA

2. Ea:a ra H3rorBqHe Ha 0uHaHcoBure T' CqCTOBOAH H II PI' HTIIT II I-I

2.1.  O6rurr  noJro?KeHns

flpyNecrnoro BoAH cBoero reKyuro cqeroBo H H3I( ]TBf l  OHHAHCOBHTC CH OTqCTH B

cr,orBercrBHe c H3HcKBaHVflTa Ha 6T,nlapcK BCKO H CqCTOBOAHO 3AKOHOAATCJICTBO.

Crr,racuo 3ar:oHa 3a cqeroBoAcrBoro ctlHTaHo nHyapu 2005 r. r 'bpfoBcKure Apyx(ecrBa

HMar B'b3MOXHOCT Aa f lpHnafar Mex4yu cqeToBoAHLJ CTaHn.ApT|1.. npHerH 3a

npuno)KeHue or  E,eponei lcKus ct rc :  (MCC) aurjoHuulHHTe cTaHAapTH 3a (pHHaHcoBH

or MNHncrepcKut  cbBer Ha Bt , r raPnn

143fOTB;eH CbfJlaCHo V3l4QKBaHVnTa Ha(HCOOMC[I).  Hacrosuluqr QuuaHcon or
HCOOMCN.

"Btr4At4M EK r-" ooA

f loscnnrern H q

3a onoBecTqBaHe Ha cq
run'r 31.12. roArrHa

t . O6urn rroJroxeHllfl

l . l .  Perucrpar lnn

BuAnn'rexc - lBf OOA (l{pyNecraoro) e ettnc
2008 roanHa, c perncrpaul4t Ha l(anHrzuta 3an

flpeavernr Ha AefiHocr Ha lpyxcecrBoro e c
I IEHHOC'I. I \4APKETI,,IHI ' .  KOHCYJI' IAHI'C]1(14 YCJIYI
PEll4OHl' .  I IOCT,\BKA 14 MOHTAX t lA OBOPvllRAll l :
IOTOB CTPOHI]:JIEII I IPOIIYKT H NPOAAXTJAfA I, IM

orqeTh Ha MULIIKH H CpeAHH flpel l lpHflTHfl,  np

ATA I IOJIHTHKA

a TrproacxH per i lc lbp e rp.  Co$nr npe:

B Apy)KecrBeHHf  AofoBop.

H c 14tlKI:t lEPI4l l fot lA l" l  l ' l l lBEC'l  ht{t iOl i} lA
l lPOvL l t lAHE.  I IPOtTKl '14PAt lE .  CTPOI  EJ ICTtsO.

TBO'|O He e vBepeHo, qe ue Mo)Ke Aa

HrxaBaHe e$exrn nuocrra or AeilHocrra,
paAH Koero vHnvgw\yanHHtr QHHaHcoB

xonHMH.  3a  l la  ce  H3forBH Ha 6a3a Ha

o.  d lHHaHcoBara roAl4Ha npHKnK)qBa

npeAcri lBf lT foi lHtr lHH sraHaHcoeu orqeTH

H Kr,M Ti];3v l\a'fa 3a npeAXOAHara I-oAHHa'

3a npkrxol lH'fe z pa3xoAHTe, B oTqeTa 3a

orqer  3a  2014 r . ,  KoHTo ca  cpaBHHTeJ lHr l

DaHV c ueJI na ce nonyl lH t lo-Aoopa

I pH  cna3BaHe  Ha  npH[ iuHna  ] l a

cnyr laH c  npeoueHKa ' ta  Ha HqKoH aKTHBH

aaraTa IIa (f  HHaHCOBHfl OTqer, AOKOJIKOTO

t)A06HH o'f  KJloHeHHt or npHllUl4fIa [ la

MecTa no-HaTarbK. Bctz' lKIa ,.AHHV ta

OCBCH AIKO HA CbOTBCTHOTO MqC' IO HC C

K'sHr Aarara FIa H3torBflHe Ha Hacrotu]ufl nHAVPV

HanpaBHno npeueHKa Ha croco6HoclTa Ha lpylKe

Aeilcrsauo ilpeAnpHflTHe.

a,reH $nHaHCoB oTLIeT, p'bKoBoAcTBOTO e

TO la flpo,qbrxH CBOtlTa AefrHocT Karo

/ l v r Iv  I  Dou- \v  L  I  
l Jv  A t  I  

Y  
I  t ' l

Krll 3l 4ercenepu 2014 rolnaa KparKocpo'lHu'l xer-rHtl  Ha ApyxecTBoTo f lpeBh[laBar

KpaTKocpotlHl l4Te My aKTHBH C 67 I xra,r.  ,re.,

noAAbpx(a HopMarHa AeilHocr H e 6bAeule, ' l

pa3cpoqBaHe H ype)KAaHe Ha 3aAbn)KeH[flra c

orqer  c tAbp.xa KopeKuut4,  KoHTo aa 6nnv

npHHrlHna Ha Aefr  crBauo IpeA[pHtrHe.

2.2. Cpannnre.nnn g

Cr,rlacHo 6r,,rraPcroto
xrn , t  3 l  AeKeNdBPH H npe l

Kr,fM cl,uaTa AaTa, 3aeAH

[1pra  Heo6xoAHMocr  Hf lKoH I lepa B 6uraHca,  o r ]ue

napuqHHf l  noroK,  npeAcraBeHu e le  $uuaHco lur

AaHHH, B HacTotl t I lHtl  oTqeT ca peKnac14QIl4Ul

Hacrof lurHsr  roAHI i leH $nHaHcoe orqer  e Y3I
HcropHLrecKa'I 'a LleHa, mo4a$nurapaH B onpeAeneH

v naQVBV AO'ItXHaTa cnpaBeAnHBa crofiHocr r1'Hl,

rf l Moxe Aa 6t'Ae AocroBepHo ycraHoBeHa] I

HcTopt t l lecKara ueHa ca onoBecreHH Ha cbo' fB9TF

2014 La sa 2013 r .  ca npeAcraBeHl4 B xHn.  . j . lB. '

i locoqeHo AP)'ro.

cbnocraBHMocr c  AaHHHre sa 20 I  3  r '



2.3, OyHx:qnoHaJtHa Balryra u BaJryra Ha
OynxqlroHa,rHa Banyra e Banyrara Ha ocHo
Apy)KecrBo cpyuxuuoHv pa H B r(oflro rna
cPe,ncrea. Tr 0rpa:rea ocHoBHHTe cle,rrn, cr,6 t t  yQJtoE*1fl  ,  3HavvMV 3a tIpeAnpHrTHeTo.

HAHCOBIITE CH OTqCTH B HAII i lOHZU]HATA

JreB, Bib3rrpHeT oT Ipy)KecTBoTo KaTo

f lnn reBa

qy)KAecTpaHHara BrLnyra ce npHnafa ueHrpanHilFr

pa3xoAH 3a c'borBeTHHrr nepuoA.

llapnvHnre rr03huHH B qy)KAecrpaHHa BaLfryra Kt

orleHeHH B HacroqurHTe cpuHaHcoan orueiru

3ax.ltrcqnre,rHHqr Kypc Ha 6r,, lrapcKHq neB K'bfvl

[peAXoAHHff CrTqereH i lepHoA, e KaKTo cneABa:

3l AerceNaspu 2014:
3l  Aercen,repu 2013:

2.5. CqeroeoAun npeAroJrolxeHlrq lr npn6{t

onpeAenflHe na cTol.lHocrra Ha HtKoH or aKlr]

BcHqxh re ce H3BbpIUBar Ha ocHoBa'ra Ha uaf-

PbrcoeoAcrsoro K'bM Aarara Ha H3forBflHerq

Kora'ro B A'bnrorpaiiHure rvlarepHarrHH aKrhB14

pa3nHLlHa nprOAl ' , ' l )KHTOIHOCT Ha f lO'r le3eLi  
" f

CaMOCTOfTeJ' l  H H aKTH BH'

l locreAeaurn pa3xoAH, BK,' l tor]HTeJrlHo H3BbptugHl

Kanv-tant3vpiar B cro[Hocrra Ha aKThBa, caMo aK

Ha AbnforpaeH aKTHB. BcH'lrc14 Apyrv nocJleA

roAUHara ,  npe3 Kot l ro  ea  HanpaBeHh.  AMpp

onpeAeneHHfl f lore3etl  ) l tHBor KaTO nocne4oE

Alnopru:auuiara ce orpa3flBa B orqera Ha rl

craBsHe Ha QuuaHcoBHTe orqern
HKOHOMHLIECKA CPCAA,  B  KO 'TO CAHO

feHepHpaT H H3pa3xo/ lBaT [apHLtHhTe

f tbpBoHaLIiLrtHo KaTo KbM cyMaTa Ha

ypc Ha l i r , rrapcrca Hapoana Basxa (EHI;)
KBaL-lh f lpH ype)lqaHe Ha BiulyrHtire

pHr{HH no3r , ruH14 np}J  KypcoBe,  pa3rHL lHH

H, Ce ( lTrrHTaT B OTqeTa Ha npHXoAH H

3l ;1erceunpu 2014 u 2013
no 3aKJrr.oqHTerHHfl Kypc

cKHfl Aonap KbM Kpat Ha

I U S D =
I U S D =

HTelt H r.r cqeroBoAH H OIIeH Kll

rTe, nacHBt4Te, t lpHXoAATe v pa3xoAHTe.

paTa f |peueHKa,  KOqTO e  HanpaBeHa oT

dHHaHcoBHq orr{er. !ef icreure,runre

e C' l ,Abp)KaT CbUeCTBeHH K O M N O H E H T H  C

OTqHT T KATOT C 3 H  K O M N O H E H T U  C E

3a 3aMf lHa Ha KoMnoHeHT or  aK l 'HBa.  ce

oTfoBaptT  Ha KpHTepHHTe 3a npH3HaBaHe

auH pa3xoAH ce npH3HaBar TeKyulo B

V3AI]4VTC CC HAqHCIflBAT HA 6ATA HA

HO Ce IpHnafa  nvHehHL|A- r  MeroA.

JXO.qH H pa3xoAH 3a TeKyLLtHfl nepHorl.

e ABe foAHllH 3A npnTe)KaBaHaTa or

H A

c

foI lHHH Ca

Ha EHB.
TeKyu{hs H

I  .6084 |  re .
I  . 4 1 9 0 2  , r e .

flpuroxeHnerfo Ha HauuosaruzTe craHAaprH 3a $ruaHc,cott orL{ern 3a N4zIJIKH H cpeAHH

npeA[pHsrHfl t ' l3HcKBa or pbKoBoAcrBoTo Aa |Iprn H HrKC)H CqeTOBOAHH npeAnonoxellnf l  v1

BrHe Ha t fnHaHcoaure  or l te ru  n  nPVnpn6ln:nre,'r lH cLleroBoAHH tlpeueHKH IlpH

pe3ynrarll 6n,xa uor,rn Aa ce pa3nHqaBar or npqAc BeHHTe B Hacrottui.Hg duuaHcoe orqer.

feQr. ruuunq H oqeHKa Ha eJte Ha cqe'roBoAHuq 6alaHc I ' l  ort lera 3a

fipnxoArr H pir3xoAlr

3.1. f l r ,nrorpaf iHlr  MarepnarHn H HeMarePH HH AKTIIBI , I

flr,Lr rorpaft u fi Te r\4 arepn aJtHLl L1 HeM arepuar H H HBH Ce [pH3HaBaT KaTO nbpBoHaqtL f lHo ce

BK,' lrcqBa nOKy|IHaTa t leHa' NIHTa V1

PA3XOA[4 3A IIPHBC)I(I ' IAHCTO HA AKTHBA B
oueHrrBaT no uel la  Ha npn4o6aeaHe, K

HeBb3craHoBl, lMH Aal. lT,UH, KaKTO U BCHLIKH npp

pa6orHo ct 'clotHHe H Ha Mflcroro 3a npeABHAE My or ptKoBoAcrBoro ynorpe6a. Cle,l

I . lbpBoHaLlZLflHOTo HM tlpt43HaBaHe At,rrorpaIH C AKT]4BH CC OTT-IHTAT NO LIEI IA } IA

npn4o6naaHe HaMzueHa c  pa3Mepa Ha HaL lHcJ lEHi aMopl 'H3auht  H eBeHTyz l , ' lHH 3afyoh or

o6erueHrcn

KbM Aara'ra Ha cAenKara. Kypcoer.rre pa3nHKH1 B

napHqHh no3lr t lHH vnv f lpv orqHTaHero Ha re3r  I

or ro3r, no xoilro n'bpBoHaqaruo ca 6ra,rr.r npf:r

OnpeaeleHusr nore3eH xHBor Ha aKTHBHTe



lpyxecreoro KoMrrru.rbpHa rexH Ka. Haq He'fo
Halra! ' loTo Ha I\4eCet(a, cneABaL[ MeCe B KOHTO HBbT  C

Ha aMopTr43aqHsT'a 3atloqBa oT
Ha- rHqer t  ra  ynor  pe6a.

He ce
AKTHBV

HAqHC-TIf l  BAT AMOP^IV3ALTLIV

H Hanl)J.tHO aMOpTH3HpaHHTe

3a 4t,rrorpafiuu aKrHeH [pyNecr
[o - fo ,qsMa HnH paBHa Ha 700 , re .

xoAH 3a nprno6usaue Ha 4br.rforpahuu

ce cqyirar /lA c ueHa HaNPHAO6HSAHC

3CM HTC.

KTI, IBH.

[1o rpynra aKTr,rBH ca lpanafaHH cne

Crpa4n
MaruuHu r,r o6opyAaaHe

B t ' . r r .  KoMnrcT 'bpHa TexHHKa

AeroNro6n,rH
O$r.rc o6:ase)KAaHe H crorraHcKH r.r{rseHrap

!r,rrorpailHu HeMarepH arHn aK'tr4BV

,3.2.  (DHHaHcoen HHcrpyMeHT[
(DnuaHcoa HHcrpyMeHr e BceKH lor ]osop,  nor
i AKTHB B  CAHO NPCANPH ' ITHC.  TAKA H  $T  UAH

KanHriln B Apyro npeAflpHqTue.

nHilq OanaHc. Koraro H caMo Kofaro
roBarr  Ha HHcrpyMenra.  (DnHaHcoBhre

cneA KaT'o AofoBopHHTe IlpaBa 3a
aKTHBHTe ca flpexBbpneHH a rpaHcSeprr
cHo H3r4oKBa HHflTa na CC 32 @vtuaacoeu
or clreroBoAttvts 6utanq Koraro H caMo
HO B AOfOBOpa e  OT[aAHanO,  aHynHpaHO

hnH cpoK'bT M)/ e h3TeKbJl.

vre aK-rt1Bt4 (nacnau) ce oueHrBar no
JtKaTa. B pe3vn-faT Ha KOflTO Bt,3HHKBaT

HcoBHTe aKTHBH (nacHen) ,  o rgnraHH

no cnpaBeAJtHBa c lo i iHocr  [pe3 oreeta Ha npn H pa3xolU,l

i la ue,rrare Ha nocJ'leABauloro oueHre{ue, apyNer
nacHBH B CJTeAHHTe KaTefOpHH: nOnyFeHH H f ipe

o rc,racrr(rn|lu pa $rHarrcoBHTe aK'rt1BH v
BeHh  K .pe IHTH H  B3eMaHV f l ;  ( pHHaHCOBH

nacvB? no aMOprH3HpaHa croilHocr. Knacvt $u O B CbOTBCTHATA KATEIODVfl 3ABACVI OT

LleITa H CpOrrHOCTTa, C KOflTO e CKITOLTeH C Hr AofoBop. ApyxecrBoro He npHnafa
Ta3H KnaCHQHI,iaUHrl Ha aKTHBHTe H npCHBHTe 3a HTC HA t IPCICI 'ABf lHCTO HM B OA.JIAHCA.

HHTe  HOpM

2014
4 0

50%
2 5 %
l 5 %

t5 -25%

2013
4%

s0%
25%
t 5 %
2 5 %

rcarcro QuHaucoa
Ha co6crBeHHq

J[pu nrpeoHaqarHoro HM npH3HaB[He $nHar
cnpaBelnhBa r:roilHocr h BcurlKH pp:xo4n no
r lnHaHcoevre aKTHBH (naulera) ,  c  n: { r r rcverrne r

@unnncoau aKmuau, dapercutu ta fin pzynane
<OHHaHcoe aK'rHB vrv nacvB e rcriaolrfraurap
npra;1o6zr frarlHo c HaMepeHHe aa 6qae npo,qaA

tA p ed o c mt c e H u 63 eJvt o H un
'fr,proncxnre 

14 ApyrH B3eMaHHt B JleBa ce oueH

it re3H B rjy)rqlecrpaHHa Btulyra - | lp 3aKrrcqH

cborBeTHaTa fifAHHa H ca HaMaJleHH p pa3Mepa

B 3 C N 4 A H H q ,

l3senasnsra ca HereprBarvBHt4 $uH@Hcoeu ax

3a ypexUaHe. I , iOl4'ro He Ce KOTHpaT Hq aKTHBeH n

,Aopuanu cpeilcruBt

)[apr.r.rHnre cpeAcrBa 3a uenHTe Ha ctcraBflHero Ha

(lpe,lcrBa llo 6aHKOBH CMeTKh.

opa) I (Aa eAHoBpeMeHHo

t4B t1.\V1 }.il-tCTpyMeHT

aTo A1,p)KaH 3a T'bpryBaHe. KofaTo e
H 3aKyneH o6parHo e 6 l tugxo 6raeule.

T IO  CTO ' IHOCITA  HA  T 'XHOTO B} ,3HHKBAHE,

r4r  r (ypc Ha EHB xr . ,n 3 l  Aerceusptz la

aeHcJreHHTe o6e:ueurn :a uect6npaenn

c rpnrccnpaHH HnH o[pe,qerHMH cpoKoBe

qeTa 3a napHqHr' l t l  f loToK ca napHrlHHTe



Odes4euxu uu (tuuaucoru aKtnuo
Ktu Aarara Ha H3forBqHe ua $Hua
npeueH Ka,' ltLrr H cbuecrByBar o6ercr
aKTI4BH c  H3KI I toqeHae ua dnsa

orqera Ha npnxoru n pa:xo4lr. Or.r
CbII ICCTBYBAT OOgKTI4BHH AOKA

HacTbnHJrH cneA t lbpBoHaqaJHo

HAMZUIENH.

Tt'pzoocxu u dpyzu 3adbiDrcettutr

Tr,proecrnre u
Kparxocpov H nre

3adanucettun no ,Tuxqerru 30e.uu

J IHXBeHHTe 3aeMH ce npH3HaBaT

nonyqeHHTe IIapHLlHu noc-l l) t lJleHH

nt,pBOHal lanH,CTO HM t lpH3HaBaH

croiluocr, Karo BcflKa pa3nuKa

OTTJHTA B OTLIETA HA NPHXOAH H

Ha e$exrneHnr JIHXBeH npoueHr.  [1

He ca H3Br 'pueHH pa3xoAH cBbp3aH

rperHpar nonyqeHHre 6aHxosH

MHOfOKparHo Aa ycBotBa v l rv

J I H M H I .

Ocnoceu Kanumfl-7
OcHoeHHr KztnHTar'r ua Lpyrxecre
pefHcrpHpaHero My.

Pr,,rcoeclAcreoro Ha lpyxrecraoro npaBH
u :a o6, ; :ueHKa Ha BcHr{KH dnuancoaule

TLTHTaHH nO CnpaBeAJrHBa croHHocr npe3

cLr4-ta 3a ooe3ueHeH caMo roraBa. Kofal'o
3)nrar  Ha eAHo Hr ' rh noBeLte c 'u6nrHg.

H€,  OqaKBaHhTe napHqHH noTouH ca

v I f l  Br ,3HHfB i

rMoprH3HpPr .

T B pei3yn'raT Ha f lonyqeHH ycnyrH

I lo crlpaBe,qJ'rhBa ueHa, Qoprr,, lnpaua or

npHcl,ruHTe pa3xoaH no cAenKara. clea

A Ce OUeHqBaT no aMopTr ' l3Hpat la

ara crofiHocr n croilHocrra Ha IlaAe)l( ce

Ha [or3BaHe Ha 3aeMa na 6aza Mero.qa

BeHH 3aeMH,  npH  B t , 3 l lHKBaHeTo  Ha  KOHTO

He ce aN4oprtrlpar. f lo clulnq HaqHH ce

tIpH KOT4TO nonyqarenflT HN{a npaBo

MKHTe Ha npeABapHTe, ' lHo AofoBopeHHt l

ro e rpe{rc BeH no HcropHqecKa ueHa B AeHf  Ha

Apyxec MO)r(e Aa 6t,Ae n:,roxeHo Ha pa3n\qHu

KOHTO C H (nrc,rxrueaul BaJyreH PHcK, PHcK or

ncx) ,  rcpeaureH p l rcK,  J tHKBHAeH pHcK H

.  Ot tHaHcosr4 te  pHcKoBe reK) ' tuo  ce

Ha KovTo e H3JIO)KeHO ApylKecrBoro npH

KaKTO H B'b3npheTHtlT noAXoA npH

/lpyf H 3aAbn)Ke
3anbJlxeHHfl He ce
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ft'r'
B

Oueuxa l,r yrlpaB,'reHHe Ha pncKa KATI|,|

B xoaa Ha o(5H,{afiuara cn \eit
cpuuaucoen pncKoBe, Hafr-BaxHhre
npoMrrHa r ra ( lnpaBeAJIHBaTa cToH H UeH

p a c K  r r a , r u x g e H o - o 6 B b p 3 a H H
ra4eHruSuuHpar, H3MepBar 14 H

f lo-gory ca crf lHcati ] ' t  pa3n HeHHTe

ocl 'ruecrBflBaHe Ha rbproBcKHTe

yt lpaBneHHeT,J  Ha Te3H PHcKoBe.

IIa:apeH pur:r

Qnuaucoanro  l lHc lpYMeHTH Aa Ba

npoflBh Karo BanyreH, , ' lHXBeH HJIH

Bu,zymeu pur:x

f{pyxecreoro ocbtuecrBrBa cAeJIK

nOPaI lH KOeTO e h3J' lO) l (eHO Ha

KypcoBe. Tax.T,e pucrc 6n BT,3HHK

ro.rap. Tr,,ft xaro APY)KecrBoro
C H3, ' IO)KEHO HA H3BECTCH BANYTCH

CAe.nxnre, oobulecrBetlH B eBPo,

rHyaph 1999' roAnHa 6t,rraPcrcH
eAFro eBpo.

r lHH  nO

BAT C Ta  Ha  pa3nHqHH KOHTpOJ IHH MeXaHU3Mt4 .

3a Aa ce onpeAenflT aAeKBarHH ueH ycnyfH peAocTaBtHH OT Apyr{ecrBoTo, ueHara tia

npHBneqeHHTe 3aeMH H Aa ce AAEKB Mr4Te Ha noAAbp)I(aHe Ha cBo6oAHI4Te

THKBHAHH CpL 'ACTBa.  6e :  Aa cc  Ao l l Heonpa a KoHueHTpat l f i t  Ha AaI leH pHcK.
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fra3apHHTe UeHH, H

froTouH Ha

MOXe Ia cepar ropaAH
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BbB BaJryTa.

cK, cBt,p34H

ocHoBl lo  o r

3J'1 HLtHa OT QyH KUHOHaJT HaTa

B1,3MO)KHl4Te nPOMeHH Bt 'B

cH BZUIyra.

BZL'ryTHHTe

HA UTATCKH'I

: o n a p H ,  r o
POM9HaTa Bl)B BtLI lYTl l14q KYPC
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H3JIAfAT Boro Ha BarTyreH Pr,,tcr, mfr Karo or l
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Jlttxaen pucx

flp1'Necrnoro He e H3Jto)t(eFIo Ha Jl
KpeAHTH.

Kpequren puicn
OHuaHcoeHTej aKTHBH, KoHTo rtor

nperHMHo B3eNlauur no npo4ax6u
f lo,rrrnrcara Ha Apy)KecrBoro B

Ha cToKl4 t4 \y 'cJ lYrH Ha KJTUeHTH rloAXOAtl

areKBalH H o6e:neqeH lt f l  Karo 3a o fpa

KpeAHTHHqT pHcK Ha [apHLIHHTe

apy)KecrBoro pa6orn caMo c 6aurcn

"rlurcnu4eu pucn

B e H  p H C K Karo  Hc H3nor3Ba rbp loBcKH u  6aut<oeh

uua,'lHo ar Apy)Kecl-BoTo Ha KpeAuTeH pHCK, Ca

aAeKBarHH $oprvna Ha $nuaHcu
VnDaB,leHHeTrf, l ' l  BK,ttOtlBa IOAA

BOCTTA H

Vnpaere

AO|OBapsHe Ha aAeKBarHH

[pofHo3r4 3a napHqHHTe nOTouH.

Ynpae leHue Ha Kat tHTaJ la

ll.pyNecraoro ynpaBrff Ba KarlHTaJl cH TaKa,  qc

r o B p e M e H F oAeiicreauo npeArtpHqrue, Karo
Bb3BDAITACMT)CTTA 3A COSCTBCH H .  Lrpe3 otlTH

KanHTaJI (eb:lepauaeMocrra Ha H BecrHpaHHf l

noAAt'p)l(a Ac)BepHero Ha HHBec

pa3BLlT L4e H a,n pyx(ecTBoTo.

PlxoeoAcreoro FIa APyx(ecrBolo
Ct,OTHO|.I9HI4r3TO HeTeH A'bJIf Kt'M

ua6rrcAaea
opr .1 f  HpaH

KpaTKocpoLIeH 3aeM IlpeAcTaBnfl

napnqHHTe cpeAcrBa.  OcHosHHqr

.qa'Tara Ha QuHaucoenre orq .  Orcpov$H
ne.ran6ara(et,:craHoeuuu) AaHbul4 BbPXY

o6,raraennrr: ( nPllcna.tautn ce)

Me)KAV 6a,raucoeara croiHocr H eII.HH aKTrl l

r6ara ce n:q

, lHxennHr . rq r  pHCK e  pncKbr  Apy
']al lbJrr(eHhfl.  TofaBa Koraro ' I 'e cra

KbM fapaHTHpaHe Hzu lHqHe ' ro  Ha

o6cryxeun 3i lAbn)KeHHflTa, Koraro

H HenpeABHAIHI4  cvryaqnn.  l le r r

Me)KAy HeIIpeK'bcHaTocrra H rbB

Orcpoveuure AaHbuH BIPXY ne

nacHBeH MeroA. OrcPoueHH're

BpeMeHHH pa3nHKH,  AOKaro  oTc

pa3nHKH Ae flpH3HaBar, caMo aKo

flpyxecreolo ue e B cbcrotHHe B

Morar Aa 6r,,Aar npHcnaAHaru.

OrcpoueHnle AaHt,ttHH aKTHBH 14

IaHbqHa cTaBKa 3a nepHoAa.  B

V JIVHV 3torBflHe, aP-aJlv3 h aKTyzLnH3HpaHe Ha

I  J I H X B C H H  3 A C M H .

eHa KtM ocburecrBtrBarle Ha npoAar6u

pe,qHTHa pelyral lHfl  H H3nOJI3BaHe'l  O Ha

aBaHe Ha pncKa or  QnHaHcoeu zary6v .

HKOBH CNIE-IKH C MHHHN4A-qCH. TbH KATO

peH rhH f .

NlO lKe  Aa  H3 I1 t , lHH  i pHHaL l coBhTe  ch

[ ' lo .nnrrxa' rz l  B Ta3H o6Jtacr e HacoqeHa

HKBHAHH cl)eAcrBa, c KoHTo Aa 6tAar

H3HCKyeMH.  BK, l ro t . lHTerHo B H3B'bHpeAHH

e Aa roAA'L,px(a nocrottnen 6a-laHc

HHaHCOBHTe pecypcH,  qpe3 H3 i lOr3BaHe

Ha rhKBHAHtlf l  pt4cK e orroBopHocT Ha

T]HH HIUI14I {HOCTH OT NAPHqHH CPEACTBA'

Aa ocHrypH ( ty t txuuouupaHero cH Ka-I 'o

c roBa ce crpeMH Aa MaKCHI\4unH3Hpa

3auHt Ha c'boTHOUleHHe'fo N,lexAy At 'Jl l -  l l

nural).  L{e,r la Ha pbKoBoAcrBoro e l la

frHTzLroBara crpyt<rypa lia 6azata Ha

TBeH Kanu'ra,l. Heruusr AbJlr BKrtoqBa

IHa BHOCKa oT c 'bApyx(HHK,  HaManeH c

f laHara  neqa, r6a ,  KaKTo 14 nonyqeHhre

IAHbUH CA CYMHTC FIA A}, ,TI)KHMIJTC

6raeutra nepHoAH no orHoLUeHHe Ha

vlnv f lacvB H HefoBara AaH'bqHa ocHoBa'

c r r rBaT L ipe3 nphnafaHero  Ha 6a i laHcoBHR

ce H3tlHcrtBar 3a BchtiKt ' l  06laraeiun

u aKTHBl4 3a f lpHc[aAaulhTe ce BpeMeHHH

IlpeAocra
o6racr e

BHCOK

'o

H 3 H C K y

JIOCTAT'bTI

bUIHTE CT

H A

HCTO HA

ul Aollbn

KAIHT2LII.

HbL{HH NA f ]H I

reHHTe  Aaqbq

Hre, Kpe4Hr pHre H fla3apa H Aa rapaftrhpa 6bAeu]oro

3aeM H $opvrr par KoPI'lrHPaH Hq TBeH KanHT Ha Apy)l(ecrBoro.

3.3. flauun Br,PxY neqa,l6ara
reKyul14fAaHT,K Bbpxy neqaJ6ara H orcpoHeHHl'e

f{aHt,xtr Bbpxy neqar6ara sK,' l

AaHbuH.
Texyrurrr AaHbK ce onPeAenfl B ocHoBa Ha araeMara (;laHb'{ua) Ile' lax6a 3a rlepnoAa

fJ ' laCHO AaH-bt{HOTO 3aKOHOAaTe' ICTBO Kt 'M
Ka'ro ce npH.itara e$ercrneuara 4a I ]HA CTABKA

M E H H H xn.  BpeveHHHre pa3nHKH ca pa3nHKHre

Ma BepoflTH 3a rrxHoro o6paruo npotlBreHue H aKo

Hpa AocralbqHo neqa-n6a, or Kotro re Aa

HBlt ce H3t{ f lBaT Ka'I 'o ce npHrrafa npeA[onafaeMa'fa

rconro re ul ce peaJlH3HpaT HnU nofactlr ,  cT', fJlacHo

L(HgTa, c KOt lTo TBOTO fa KbN'l  MoMeHra Ha cbcl4grl ls- Ha



Qnnaucoeare orqeru. Orcpovenur AaHbuH c H3HABAT B OTTIC' IA HA I ]PHXOIIH H

OCBEH B CJIYLIAHTC. I (O|ATO BT,3HHK T B.I,B c ozlflaHcoBo nepo, Koero ce

.IHDEKTHO B C(JOCTBEHHfl KANL,TTa.JI /lpyxecr .  B rorn cn)  qa;  H o ' rcpoqeHHf l r

NOCOqBA NHPCKTHO 3A  CMCTKA HA nepo (a ara), oe3 I\a HaMVpa orpDKeHhe

Ha npHXoAH H pa3xoAH.

OrcpoueHare AaH'bLIHH aKTVBV v
pexHM Ha o6raraHe.

Ct,r,racHo 4eficreauloro 3a 2014
craBKa, KoqTO ce npvnara tIpH H3q
10%.

V B U  C C

2013

cqeroBoAH ne.ian6a
t]PoueHr 3 I Aercepr

pa3xoAH,
orpa3flBa

AAHbK CC

B OTLICTA

gT HeTHO. aKO I lOAre)Kar Ha elHHeH

NAHT,LIHO 3AKOHOAATEICTBO, AAHbqHATA

H'I,LIHHTC 3AAbJIX(CHHfl HA IPY>XECTBOTO E

xo.aa 3a AaHbK. KaKTO H U39.VCreHL4flTa 3a

2014 u  2013 roanua ca  npeAcraBeHn B

CJ IqBAHE H

Ctnocrasrcara Me)KAy
e$ex ' ruaHnr , l aHbqeH
cneAHara ra6,r14ua:

CqeroeoAHa neqar6a
fIpu,roNn ma 4aHbq Ha craBKa

!aHlrc B'bpxy ne,ra-n6ara rtpH

CTABKA

laHrveH eQexr rpe3
laH. arcrH e/na0u B. Bb3H H KHa-tl.

reKyulHfl oTtreTeH nepHoA

06uro pa3xo!, 3a AaH'bK

Edrexru nua llaHbqHa craBKa

3.4. I lpu:rnanaHe Ha rpuxoAu
flpnxoAure H pa3xoAH're ce HaqHc

'bLl 
Ha

L O T

npe3

f lBAT B OTqCTA HA

Ha crorHocr qpe3

TC

H O

HJIO)KH MA

He npH

3 l  aereuapn 3 l
2014
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npHXOAH H pa3xoAH 3a

H3[OI3BaHe MeroAa Ha

0.00%

HA T ' IXHOTO B} ,3HHKBAHC,  I IC3AB I ' ICHMO OT

us. orqnraHero HM ce H3B'bptrlBa npn
l \4ON' leHTa Ha napHLIHHTe nOCT'bnJ' l Afl V NJl

c n a 3 B a H e  H a  l l 3 H c K B a H e T o  3 a  n p h t ] H H A H C

pa3xoAH
BAT B MOM

BU CC HALI

aMop

e H a A p

H H  1 1

yra xt'v 3

oueHet l
npeoue

Patxodu
Tarccure
143 Br'ptx H

n 6poil u
3aOaBeHH

]a nlaKcu u K0MUCUOHHU

H KOMHChOHHHTe ce  npH

C},C,T BeTHaTa yC,ry|a. Pa:

n p h  B H a C f l H e  H a  n a p u q H

nrf al laHHfl '  t lal lhC,r leHU

Bpb3Ka Me)(/ly rf lx.

HABAT HA HUr.j i la Ha Haqnc[sBaHeTo, cneA KaTo ce

o/lhl e or ' l 4oHHH 3a  Te f J l eHe  l j a  | | apHL lHH CpeAcTBa

cpeAcTBa KTO H TeKyll lHTe HanoMHt4TenHU TaKcH 3a

B C}'OTBCT E C  H3HCKBAHH ' ITA  HA  AOIOBOPHTC,  CC

TA rc [Hr.npH3HaBar nph H3B'bptxBaHe Ha c

@uuaucoau 'npux{)du u Ptuxodu
llpraxo4ure <>T H pa3xoArTe 3a rv
BCHqKH HHCTpyMeHTH,  OUeHt IBaHH

edrexlueHur I lHXBeH nPoueHT.

4. Koncoluaaqlrs

lpyNecreoro yqacrBa B KanHraJl

KOHCOnHAHpa.

5.  BgenraHl tsra e reBa ca

AeHOMHII HpaHu B LIy)KAecrpaH Ha

6.  f lapnvuure cpeAcrBa B J leBa

cpe,qcTBa B Lly)KAecTpaHHa Ba,ryTa

KaKro cneABa: I luarcKt't Aorlap 3a

6er aa HMa 3a.lbJtxeHhe Ja I-Ll

oMHHaJ ' lHara  HM cro f rHocr .  B :evaHl tq

. 2 0 1 4  r o l n u a  H f l M a .

HoMHHaJTHa ' ra  uu  c ro i lHocr ,  a  t tapn l l [ lH

no rbrxcusr na BHB xr,u 3 I  12.2014 rH

.60841 na;  I  E ,npo:a  1 .95583 Br r r .  , reea

a 6a-nalt7. Karo pa3xoAn 3a 6r,Aeurn rIeP

f .

He ca npeAcraBeHH CyMH.



8 . Ocuoanuflr KarruTar c n aBeH t lo
cbAeoHoTo peueHHe 3a peffic
HA 6  XHn .  TB .

HOMHIiIZIJIHaTa

HAN'I ,JIHO OCHOBCH

cToitJocT, ct,t-J.tacHo

RannTar e B pa3MepuHr.  B

9. KparrcocpoqHure 3aAbJrxeH B NCBA

Br,3HHKBaHe, a B qylt(AecTpaHHa yra
E H D .

10. o

f lpe: 2014 r. HC CA H3BT,DT]IBAHI4 C

BAHE HA

t lpe: 20l4 r .  , fpyNecrBoro HsMa

12. 0a,'IaHcoBaTa

CreA Aarara Ha roAHruHnt $uuaH
HeKoperHpyeNrH cr,1vrvfl, A3vc
dlruaHcoeH orqeru.

Vnpaeure,r, 
W

/ feoplu fpuropon /

2l uapm 201li zod.
Corpun

oueHeHH no crofiHocrra Ha rtxHoro
.12.2014 r .  ca npeoueHeHH no r (ypca Ha

HH r rHUa .

HHKHULTTH C'bUleCTBeHH KOpHfHpyeMH H

IIJIV Of loBCCTqBAHC B HACTOflTI IUTC

CqeronoaHrer:

lBa

KH CbC

oAH 3a

OTLICT HC

IT.H OTq


