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»CBAJI 110 KAPAOJIOTUSI BAPHA” EA]
FOJJUIIEH JOKJIAJ 3A JEMHOCTTA
31 IEKEMBPH 2018 .

I. U3J107keHHe 32 pa3BHTHETO HA AeHHOCTTA U 32 CHCTOAHHETO HA NMPEANPHATHETO
1. ®upmeno naumenosaune — ,,ChAJI I10 KAPJHOJIOTHA BAPHA” EAJ]

2. EUK no Byacrar — 175463110

3. /lata Ha yupeJasiBaHe H CPOK HA ChINECTBYBaHE:
»CBAJI 11O KAPJITHOJIOTI'Hs1 BAPHA” EA/] ce yupenssa npes 2008 roauna.
CobinectByBaneTo Ha JIpy»KeCTBOTO HE € OrPaHHUYEHO ChC CPOK.

4. Ibpxasa, kbaero J[py:KecTBOTO € yUpeAeHo, ceanuine, aapec HA yIpaBieHune,
Tesiedon, paxce, eJIeKTPOHHA NMOIMA H eJIeKTPOHHA cTpannua B Murepuer:
Jbpxasa: bearapus
Cenanuie: obmact Bapha, obmmua Bapua, rp. Bapua, p-n Ipumopcku, sx.x. Yaiika, yir.
Huxona Banuapos Nel
Anpec Ha ynpasienue: obnact Bapua, oOumna Bapna, rp. Bapua, p-u IIpuMopcky, x.K.
Yaiika, yn1. Hukona Banuapos Nel
Anpec 3a kopecnionsienus: rp. Codus, 6yi. I'. M. JTumutpos Nel

Tenedon: 02/9603697
daxc: 02/9625059
EnextponHa noua: i.tisheva.hq@comleague.com

5. Hpemwer HaA JIeHOCT — OCBIIECTBSABAHE HA CIiCHHaIM3HMpaHa OosiHMUHA rnoMoIn B
obnactra Ha KapIuoJIorusATa, a CbIIO Taka M JHArHOCTHKA, NPEBEHIIUA M JICYEHHE Ha
KapJJHOJIOTHYHH 3360HHB3HI/IH, Bb3JlaraHEe Ha M3BBPIIBAHETO Ha HAY4YHH, KIHHUYHU U
na60paT0pHH u3cieBaHusa B o0acTra Ha KapAHOJIOTHATa, ThProBusl CbC CTOKH H YCJIYI'H,
06Cﬂy}KBal_I_lPI JIEHHOCTTA MO OKa3BaHe Ha KapauoJjiorH4yHara MEIUIUHCKA ITOMOIILI.

6. Kanuran

KanuransT Ha apyxectBoTo e B pasmep Ha 50 000.00 /netaeceT xumsmu/ j1eBa, 3anucan
H M31JI0 BHeceH, pasaeiieH Ha 50 000 akuuu ¢ HoMuHaHa croitnocet ot no 1.00 1B. u e HaOpaH
M3LSI0  Ype3  MapuyHa  BHOCKA  Ha  €IHOJIMYHHS  COOCTBEHHK  ..Bhirapcku
KapauonornuenUucruryr”AJl.



Il. OcHoBHM (pMHAHCOBO- UKOHOMUYECKMU pe3ynTaTtu Ha ,,CBAJI I1O
KAPAUOJIOTI' S BAPHA” EAJL

IIpuxoan no OTyera 332 BCEOOXBATHHS JT0X0/1

[Ipe3 ¢puHaHCOBaTa roMHA ca OTYETEHH MTPUXO/ 1K 00110 B pasMep Ha 6 173 xuJ1. jeBa.
[lommmunTe QuHaHcoBH pesynratH ca (HOPMHPAHH OCHOBHO OT  H3BBPIIBAHE HA
MEJIMIIMHCKH YCIIYTH.

DuHAHCOBH INPHXO0OAH H Pa3X0/1H IO OTtuera 3a BCeOOXBATHHSH A0X01

POUHAHCOBHTE NPUXOAH H PAa3X0AH peaM3UpaHH Mpe3 TeKyIara rojJuHa ca ¢ o0l
pasMep oT -6 XMJ. JieBa M BKJIIOYBAT, (pMHAHCOBH HPUXOAH B pasMep Ha 0 XWiI. JeBa H
(uHaHCOBH pa3xoaM B pazMep Ha 6 XHWJI. JieBa. CIOPAMO IPEIXOJHATA TOAHHA, KOTaTo
(uHAHCOBHUTE NPUXO/H U Pa3XO/H ChIIO ca OWIIK - 6 XHJI. JieBa.

Oruerenure tlmnauconn Pa3X0/IH 110 BHJOBE C€ paslpeae/iaT KaKTo clie/iBa:

Tekyma roqguna Ilpeaxoana

roAHHA

Pa3xonu 3a muxBu 3 3

Pa3xon oT onepaiuu ¢ (UHAHCOBH aKTHBH U - -

HUHctpymeHTH

Hpyru ¢punaHcoBu pazxoau 3 3
BajyTHO KypcoBH pa3iuku -

6 6

3a TEKYUIHS ITIEPHONT q)HHaHCOBHTC pa3sxoJu HE C€ IPOMEHAT CIIPAMO HPEIXOAHHS MEPHOI.

Hamanennero na peanusupanute NpUXOAM OT JAeHHOCTTa 3a TeEpHOAA CHPSMO
MpeJIXo/IHaTa roJiMHa Bb31u3a Ha 263 xuJ1. jiea uiu 4.09 %.

Pa3xoam 3a geiinocrra mo Oryera 3a BceoOXBATHHS IOXO]

Obwara cyma Ha pa3xouTe 3a JIEHHOCTTa Ha JPY/KECTBOTO MO OTYET 3a TeKyLlaTa
roJiMHa e B pazmep Ha 6 196 xu.1. 1eBa, koeto e ¢ 8.73 % 1no-Mako B CpaBHEHHE ¢ OTYCTCHHTE
[Ipe3 npejxo/iHaTa pa3xoiH 3a JieitHocTTa oT 6 789 xuJ1. jeBa.

®unancos pesvarar na ,,CBAJI 110 KAPJIMOJIOTUSI BAPHA” EA/L

dunancosust pesynrar Ha ,CBAJI 10 KAPAMOJIOTUSI BAPHA” EAJ] e 3aryba
B pa3mep Ha 29 XuJ. jeBa.

3a Texymara rogMHa AbIKMMHS KOPIOPAaTUBEH JAHBK € B pazmep Ha 0 XuIL. jesa.
Harpynana nanbyna 3aryba oT MHHAIM TOIHHH, [10/UI€XKAINA HA NpUcIaaane, € B pa3Mep Ha
816 xu. 8.
[Ipuxona Ha OTCPOYEHH KOPIOPATHBHH JaHBIHU € B pasmep Ha 0 xuin. snesa. Pasxoaure 3a
JAaHBIM B OTYETA 3a JOXOAHTE 001110 ca B pazmep Ha 0 Xuil. Jiesa.

YBenuueHHeTo crnpsamMo (pHHAHCOBHS PE3yTarT 3a NpeaxoaHara rojuHa, € B pasMep Ha
330 xui1. neea.



BanaHc Ha ,,CBAJI ITO KAPAHOJIOTUS BAPHA” EAJ]
AKTHUB

KoM 31 nekemBpu Ha Tekymara roauta akrusure na ,,CBAJI 110 KAPJIHOJIOT U
BAPHA” EA/I no 6anancoBa ctoiHOCT Bb3au3ar Ha 1 100 xuu. jieBa., B T.4. CTOHHOCTTA Ha
HETEeKYIIHTe AKTHBH € B pa3Mep Ha 28 xuil. JieBa, a Ha TeKymuTe akTuBH — 1 072 xm.
Jaesa. KM 31 nexkeMBpH Ha mpeaxojHaTa roJMHA aKTHBHTE Ha [IpykecTBOTO 10 Gaiancosa
CTOHHOCT ca Bb3JIM3ajH 00110 B pa3Mep Ha 1243 xui1. aesa. Hamanenuero e B pasmep Ha 143
xuJL JeBa win 11.50 %.

HeTekyimiy akTHBH

HeTekyiyre akTHBH 10 BUJI0BE ca Pa3IIpe/Ie/IeHH KaKTO ClIe/IBa:

Texyma roogmna IIpeaxoana roauna
MmoTH, MalMHU, CHOPBKEHUS H 000pyABaHe 27 23
Hemarepuanuu akTuBH 1 1
WuBecTHUHOHHH HMOTH - -
MHBECTHLMHU B IbLIEPHH MPEATIPHATHS - -
Jlbnrocpounu B3eMaHus - -

28 24

3a TeKylara rojJiMHa HETEKYIIUTE aKTHBH €A C€ YBEIMYMIIN ¢ 4 XHJI. J1eBa uiu 16.67 %.

Tekymu akTHBH

Texymure akTuBu kbM 31 JekeMBpH Ha TeKylara rojuHa ca B pasmep Ha 1 072 xuir.
JeBa. 3a ChlMA NEPHOJ HA NPEIXOAHATA IOJMHA TEKYLIMTE aKTHBHM ca OMJIM Ha 00ma
croifHocT 1 219 xma. nesa. Hamanenuero e B pazmep Ha 147 xmua. aesa win 12.06 %.
TexymnTe akTHBH ca pasnpesie/ieHH 110 BHAOBE, KaKTO Cle/iBa:

Texyma roauna IIpeaxoana

roJMHa

Toproseku u apyru B3emMaHus 662 760

Kparkocpounu 3aemu - -

Marepuanuu 3anacu 368 417

DHUHAHCOBUTE AKTHBM, OTYHTaHW 10 CIpaBe/UIHBA - -
lleHa B nevandaTa wiH 3arybara

[Tapuunure cpencrsa 42 42

1072 1219



ITACHUB

KbM 31 nexkeMmBpH Ha Tekyluara rojuHa oOLMAT KalMTAJIOB PECYPC HA JAPYIKECTBOTO,
no HanaHcosa croiiHocT, Bb3inu3a Ha 1 100 xmu. sesa, B T.4.
¢ CoOcrBen xkanuTaa H pesepBH B pasmep Ha -3 110xui. jneBa. Hamanenuero, crpsamo
npeJIXo/HaTa roJuHa, ¢ B pazmep Ha 37 xuJ1. aesa uim 1.20%.
¢ Herexymu u Tekymu nmacuBH B pazmep Ha 4 210 xumj. JjeBa. Hamanenuero, cnpsmo
NpeaxoJHara roauta, € B pazmep Ha 106 xuJi. jieBa uinu 2.46 %.

Kanurtaj 1 pezepBH

CoOCTBeHHAIT KANMUTAJ HA JIPYXKECTBOTO KbM 31 JEKEMBPH Ha TEKylIaTa rojHHa € B
pasmep Ha -3 110 xuJ1. jieBa, B T.4.:
- Ocnosen kanurana Ha,,CBAJI 11O KAPIMOJIOT'USI BAPHA” EAJI B pasmep na 50 xu.1.

JieBa.

- PesepBu

Texkyma roguna Ilpeaxoana
roaHHa

PesepB OT NpeoleHKH 10 aKTIOEPCKH Meyanbu u
3aryou -41 -33
O01um pesepsu 5 5
Jpyru pezepsu - -
-36 -28

Pe3epBbT OT npeonenky 110 akTioepeku mevanou u 3aryou e -41 xui. s, npes 2018 r., a mpe3
2017 r. e 6w -33 Xui1. J1B.
ITpe3 2018 r. 1 2017 r. ¢oup ,.Pezepen™ e B pazmep Ha 5 XuJL. JIB.

- (MDuHHAHCOB pe3yJrar

Texyma roanna IIpeaxoana

roNHa

Hepasnpenenena nevanba / wemokpura 3aryba ot -3 095 -2 736
NPEIXOJAHH TOAHHU

Texya nevanda -29 -359

-3124 -3 095

Hamanenunero crnipsiMo chius NEepUo/I Ha MHHAJIaTa TOIMHA € B pa3Mep Ha 29 xuJ1. J1eBa
winu 0.94 %.



IlacuBu

IlacuBuTe KbM 31 JeKeMBpHM Ha TeKyllaTa rojuHa Bbu3au3aT Ha 4 210 xmj. Jesa.
CrpyKkTypara Ha [TaCHBHTE, € KaKTO cJIe/IBa:

Herexkymu nacusu

Texkyma roguna Ilpeaxoana

roAuHa

Jbarocpounu 3aeMu 64 80

3abJDKEHUS KBM nepcoHaa npu 112 88
NIEHCHOHHUpaHEe

Jpyru 3aabioxeHus - -

176 168

YBeIMuYeHHeTo CnpsMOo NPeIX0/HATa FO/IMHA € B pazMep Ha 8 xuuL. jiea uim 4.76 %.

Tekymu nacuBu

Texkyma roauna Ipeaxoana

roJIHHA

3a1b/UKEeHHSI KbM JIOCTABUHIIM M KJIHEHTH H 3700 3:613
TEKYIIA 4acT OT HETEKYIIH 3ab/UKEHHS

3aJIbIDKEHUsI KbM MepcoHaa 245 237

JIaHBLIM U COLIMATHO OCHTYPSIBAHE 88 122

JIpyTH KpaTKOCPOYHH 3a/IbJKEHHUS 1 176

4034 4148

HamasienueTo Ha TeKyIMTe aCHBHU CHPSIMO [IPEX0/HATA [0/ [MHA € B pa3Mep Ha 114 xuu1. eBa
win 2.75 %.

CormacHo ui. 26, an.l ot 3akoHa 3a CUETOBOJCTBOTO MO3UITHHUTE, KOHTO CE NIPE/ICTABST BbB
(pMHAHCOBHTE OTYETH, CE IPU3HABAT H OLIEHSABAT B CHOTBETCTBHE ChC CIIEIHUTE NIPUHIIMITH:

1. feficTBallo mpeAnpUATHE — IPHEMa Ce, Ye MPeUIPUATHETO € JeHCTBALIO U 1€ OCTaHE TAKOBA
B TpeABHAMMO ObJelle; npuemMa ce, 4e NpPeAlpUATHETO HAMA HHTO HaMepeHHe, HHUTO
HEeOOXOMMOCT J1a IMKBHIMPA WIIH 3HAYUTEIIHO JIa HaMali obeMa Ha CBOSITa JEeHHOCT;

2. 1OCNIEI0BATEHOCT HA MPEJCTABIHETO M CPaBHHTENIHA uH(popMaIMsg — mpejacTaBIHETO H
KJlacH(puKalMsATa Ha CTATHUTE BBB (PMHAHCOBUTE OTYETH, CYESTOBOAHUTE MOJTHTHKH U METOJIHTE
Ha OLCHABAHE CC 3aMa3BaT U NIPUJIAraT 0CJIE/I0BATEIIHO U IIPe3 CJIe/IBAIIUTE OTYETHH NEPUOIH
C LleJl NTOCTUraHe Ha CPaBHUMOCT Ha CYETOBOJHMTE NaHHM M I0Ka3aTeld Ha (pUHAHCOBHTE
OTYETH;

3. mpeana3IMBOCT — OLIEHSBAHE W OTYHTAHE HA [peAnojaracMUTe PUCKOBE H OYaKBAHUTE
CBEHTYAJIIHH 3ary0M NpH CYETOBOAHOTO TPETHPAHE HA CTONAHCKHTE onepauMM C 1el
NojyuyaBaHe Ha JCHCTBUTEIEH (PUHAHCOB PE3YJITAT;

4. HauuclABaHE — INPEANPUATHETO H3TOTBS (MHAHCOBHTE CH OTYETH, C M3KIIOYEHHE Ha
OTHETHTE, CBBP3aHH C MapUYHUTE IOTOLM, Ha 0a3zara Ha NMPHHLMIA HA HAYUCJISIBAHETO —
e()eKTHTE OT CHCNKH W JPYTH CHOMTHS Ce NMPH3HABAT B MOMEHTA HA TSIXHOTO Bb3HHKBaHe,
HE3aBHCHMO OT MOMEHTa Ha MOJIyYaBaHETO WJIM IJIANIAaHeTO HA MAPHYHMTE CPEJCTBA HIIH
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TEeXHUTE €KBHBAJICHTH, H CE€ BKJIIOYBAT BbB (PMHAHCOBUTE OTYETH 3a NEpUOJa, 3a KOHTO ce
OTHACHT;

5. HE3aBMCUMOCT Ha OT/JEJIHUTE OTYETHH MEPHOAM M CTOHHOCTHA BPB3Ka MEXKIY HAyaleH U
KpaeH OanaHc — BCEKH OTYETEeH TePHOJ ce TPETHpa CUETOBOIHO caM 3a cede CH, HE3aBHCHMO
OT 0DEKTHBHATA My BPb3Ka C IPEIXOJAHUS U ChC CJIE/IBAIINSA OTYETEH NIEPUO/T, KATO JTaHHUTE Ha
()MHAHCOBHS OTYET B HAUAJIOTO HA TEKYLIHs OTYETEH MEPUO/] TPIOBA J1a ChBIIA/IaT C JJAHHUTE B
Kpast Ha [IPeIXOAHHUS OTYETEH IIEPHO/L;

6. CBUIECTBEHOCT — MPEINPUATHETO MPEACTABS MOOTACTHO BCSKA CHIECTBEHA IPYINa CTATHH C
noaodeH xapakrep: odeIHHABAHE HA CYMH I10 CTATHH C 10A00€H XapakTep ce JONYyCKa, KOrato
CYMHTE Ca HECHIIECTBEHH MM O0CJIHUHIBAHETO € HANPAaBEHO C 1) MOCTUIaHe Ha 10-ToJIsIMa
SICHOTA; cyMaTa II0 CTaTHS € CBIIeCTBeHa, aKO [POIYCKHTE W HETOYHOTO NpeACTaBsiHE Ha
MO3UIMATA OMXa MOIJIM Jia MOBJMSAAT BbPXY HKOHOMHUYECCKHTE PEIICHHs Ha TOJI3BATEIIHTE,
B3€TH Bb3 OCHOBA Ha (DMHAHCOBUTE OTYETH, WK OUXa JIOBEJIH J0 HapylIaBaHe Ha U3HCKBAHETO
3a BAPHO M YECTHO IPEACTaBsIHE HA UMYIIECTBEHOTO H (DUHAHCOBOTO ChCTOSIHUE, (PMHAHCOBHTE
pe3yaTaTH OT ACHHOCTTA, IPOMEHUTE B IIAPHYHHUTE TIOTOLM H B COOCTBEHHS KAITHTAIL;

7. KOMIIEHCHPaHe — MPEANPHUITHETO He H3BBPIIBA PUXBAIAHNS MEK/Y aKTHBH U TTACHBH HJTH
NPUXOIM H Pa3XO0/JH H OTYHTA MOOT/IE/IHO KAKTO AKTHBH U IACHBH, TaKa U MIPUXO/IH U Pa3sxXo/Iu;
8. MpelMMCTBO Ha ChAbPKAHMETO Npei (opMmara — cuenkuTe W ChOMTHATA Ce OTpasABar
CYETOBOJIHO B CHOTBETCTBHE C TAXHOTO Ch/IbPIKAHUE, CHITHOCT U HKOHOMHYECKA PEaHOCT, a
He (JopMaTHO cropejl IpaBHaTa UM hopma;

9. olleHsABaHe Ha NMO3ULIMUTE, KOMTO ca NPH3HATH BbB (DMHAHCOBHTE OTYETH, CE U3BBPLIBA 110
lleHa Ha NPHA00MBaAHE, KOATO MOJKE /1a € TIOKYITHA LIeHa HIIH ceBeCTOMHOCT HIIH 110 JIPYT METO/,
KOraTo TOBa C€ U3UCKBA B IPUIIOKHMHUTE CUCTOBOJIHH CTAHIAPTH.

III. Cpennocnnchunusat Opoii Ha nepconana Ha ,,CBAJI IO KAPIUOJOTI U BAPHA”
EA/I npe3 Tekymara rojuHa e 94 yopexa.

IV. Ynpasnenne Ha (HHAHCOBHS PHCK
OcwbliecTsBaiiky JeiHOCTTA CH, JIPY/KECTBOTO € M3/I0KEHO HA MHOT006pa3HH (PHHAHCOBH
pHCKOBE: Ma3apeH pPHCK (BK/IIOYBAI BalyTeH PHCK, PUCK OT MPOMSHA B CIpaBE/IMBATA
CTOHHOCT Ha (DMHAHCOBMTE MHCTPYMEHTH I0J] BIMSHHME HA MA3apHUTE JIMXBEHH HHBA H
LICHOBH PHCK), KPEIUTEH PUCK, JIMKBHIEH PUCK H PUCK OT NMPOMSIHA Ha OBbACHINTE TapHYHH
TIOTOLIM B PE3YJITAT Ha IPOMSIHA B Na3apHKTe JIMXBeHH HKUBA. [Iporpamara Ha J[pyxecTBOTO
3a LAJOCTHO YNPABICHHE HA PHCKA € ChCPEJOTOYCHA BBPXY HENPEeABHAMMOCTTA HAa
(uHanCcOBUTE Mazapu M MMa 3a IeJI Ja HAMaIH eBeHTYaJIHUTe HeGIaronpusTHH eeKTH
BBbPXY (PMHAHCOBHs pe3ynraT Ha J[pyiecTBOTO. J[py’KECTBOTO HE M3MON3BA JEPHBATHBHH
(UHAHCOBH MHCTPYMEHTH, 3a JIa Xe/DKHPA ONpe/IeleHH PUCKOBH EKCITO3HIHH.
(a) ITazapen puck
(1) BasnyTHO-KYpCOB pHCK
JIpy’KecTBOTO He € H3/I0KEHO Ha CHIIECTBEH PHCK, CBBP3aH C BATYTHHTE KyPCOBE, Thil
KaTo MOBEYETO OT HEFOBUTE aKTHBH, [TACHBH U C/CJIKH ca ICHOMHHUPAHH B OBArapckH jesa
HJIH €BPO, U JIEBBT € BBP3aH 3a eBPOTO, CIIOpe/l ipaBuiaTa Ha BanyTHus cheer. U3sbpiusa ce
PC/IOBEH KOHTPOJI BBPXY €JEeMEHTHTE Ha OanaHca ¢ Lle]l MHHUMH3MpaHe HM3JlaraHeTo Ha
BAJIyTHO-KYPCOB PHCK.
(i1) Llenosu puck
Jpy’KeCcTBOTO He € H3JI0KEHO Ha ChIIECTBEH PUCK OT IIPOMSIHA B LIEHHTE Ha yCIIyTUTe
U MaTepHAJTHUTE 3aracu.
PBKOBOACTBOTO Ha APYKECTBOTO MpHjara nporpama 3a HamaisBaHe Ha €BEHTYaJIHO
Bb3HHKBAaHE HAa IEHOBH PHCKOBE.

(iii) Puck OT npoMeHH B NapHYHHTE TMOTOLM W CIPABEUIMBUTE CTOHHOCTH B
pe3yJITaT Ha MPOMSHA Ha JMXBEHUTE HUBA



JluxBoHocHuTe akTHBM Ha JlpyKecTBOTO ca ¢ (PUKCUPAHM JMXBEHH MPOLEHTH.
3aemuTe ¢ (PUKCHPAH JIMXBEH NPOLEHT H3JaraT APYKEeCTBOTO HA JIMXBEH PHCK OT MPOMsHA
Ha cripasejuiMBara croifHocT. [TonuTukara Ha JIpyKecTBOTO € Jia 11oJ1y4yaBa 3aeMH OCHOBHO
Ha (PUKCHPAHU JIMXBEHHU NPOLEHTH. J[pyKeCTBOTO NPUTEKaBa IUXBOHOCHH AKTHBU HA HUCKA
CTOMHOCT, OTYMTAHH IO CIIpaBeUIMBA 1I€HA, M CHOTBETHO HE € M3JI0KEHO Ha PHUCK OT
NpOMsHA Ha ClpaBe/yIiBaTa CTOHHOCT.

(6) Kpenurten puck

B Jlpy»kecTBOTO HsIMa 3HAUNTEIHA KOHLIEHTPALHs Ha KpeIUTeH pucK. [{pykecTBoTo e
YCTAHOBMJIO TIOJIMTHKH, MOJCHIYPSBAIIM W3BBPUIBAHETO HAa NPOJAKOM HA KIMEHTH H
NpeIOCTaBAHE HA 3a€MH Ha JMUA ¢ IOAXOAsdIla KpeIuTHa ucTopusd. KpeauTHUAT pucK
NPOU3/IM3a OCHOBHO OT IIapM W MapU4YHH €KBUBAJIEHTH W JICTIO3UTH B OaHKH H ApYrH
(MHAHCOBM HMHCTHTYIMH, CBIIO KAaKTO M OT IPEJOCTABEHH 3aeMH. 3a GaHKH W JPYrH
(MHAHCOBHM HHCTHTYLHH, C€ IPHEMAT CAMO HHCTHTYLHH C BHCOK KPEIMTEH DPEHTHHT.
PBKOBOZICTBOTO HE OvakBa 3ary0H, B CIIEACTBHE HA HEW3IIbJIHEHHE Ha 3aJb/UKEHHATA Ha
CBOMTE KOHTPAreHTH.

(B) JIukBHIeH puck

[Ipeana3nmMBoTo ynpapjieHHe Ha JIMKBHAHHS PUCK [PEAIojara MoJUlbpiKaHe Ha
JIOCTATBbYHO KOJHYECTBO INMApHYHHU CPEJICTBA, KAKTO M BB3MOKHOCTH 3a JOMBIHHTEIHO
(punancupane ¢ xpemutu. Ilopaan HMHaMHYHATA NPUPOJA HA OCHOBHUTE THUIIOBE OH3HEC,
®unaHcoBuss oTAen Ha JIpy)KecTBOTO HMa 3a Lell Ja IIOCTHIHE TI'bBKABOCT BBB
(unancupanero, KaTto TNOMIBPKA JOCTATHYHO HEM3MON3BAHM pPa3pelieHH KpEIHTH
pascpouBaHe Ha 3a/IbIKEHUS KbM JOCTABUHILH.

VYpasjieHHe Ha KalUTaJIOBUS PHCK
Llenure na JlpyXKecTBOTO NpH YyIpaBIeHHE Ha KamuTala ca Ja 3alluTsT
crocodHocTTa Ha JIpy»KeCTBOTO J1a MPOABIIKAT KaTo JACHCTBAIIO PEANPUSITHE.

V. Bepositno 6baemo pasButue

IIpe3 cienpammTe ToAMHM IPYKECTBOTO Bb3HAMEpsiBa Ja MPOABIDKH JId OCBIIECTBABA
crenHanu3kpada OOJHHYHA TOMOLL B 00JacTTa Ha Kap/MOJIOrHATa, a CbIO Taka M
JIMArHOCTHKA, TPEBCHLMA M JIEYEHHE HA KapAUOJIOTHYHH 3a00JsBaHMs, Bb3JIaraHe Ha
M3BbPIIBAHETO HA HAyYHH, KIMHHYHH W J1aDOpaTOpHM H3CeABaHMs B 00JacTra Ha
KapJHOJIOTusTa, ThProBHS CbC CTOKM M YCIyrd, oOCTY)KBAalllM JEMHOCTTA 110 OKa3BaHE Ha
KapZMoJIOrH4yHaTa MeJIMiMHCKa nmomoll. [IpeBmiia ce 3ana3pane Ha BUCOKOTO KauyecTBO HA
MEMLMHCKHTE yCIyrd. busHec niaHosere ca HacOYECHH KbM 3alla3BaHe W HapacrBaHe Ha
PaBHHIIETO HA NPUXO/UTE, HAMA/IABAHE HA M3BBPLIBAHUTE Pa3X0/IH M HA HATPYMAHHTE 3aryoHu.

VI. Baxknu nayuynn u3c/jieBaHus U pa3paboTku
Heiinocrra na ,,CBAJI 110 KAPJIMOJIOTUSI BAPHA” EAJI He e cBbp3aHa NPAKO
C U3BBPIIBAHETO HA HAYYHM U3CICIBAHUS U pa3pabOTKH.

VIIL. Baxxnn ¢0uTHS cj1e] 1aTaTa Ha GUHAHCOBHS OTUYET

Cren 31 nekeMBpH Ha TeKyLIaTa rojIMHA He Ca HATMIE 3HAYHMH CHOMTHS, KOUTO /1A CJIC/BA Ja
OBJIAT OTPA3eHH HJIM OTIOBECTEHH B HACTOALIMS FOMLIEH (DHHAHCOB OTYET.

VIIL JIpyrn ocnoBuu uudopmanun

JlpyKecTBOTO He € nMpuI0OHBaIIO 1 HIMA HAIMYHI M3KYIIEHH COOCTBEHH aKIUM.



HsiMa OTKPUTH KJIOHOBE Ha NPEANPHATHETO.
He ce u3nmon3Bar (pUHAHCOBM MHCTPYMEHTH ChC CHIIECTBEHO 3HAYE€HHE 3a OlLICHsABaHE Ha
€JIEMEHTHTE Ha (PUHAHCOBHS OTHYET.

IX. OTroBopHOCTH HAa PHKOBO/JCTBOTO 32 H3rOTBSIHE HA (HHAHCOBHS 0TYET

OTroBopHOCTTA 3@ U3rOTBSIHETO W JIOCTOBEPHOTO IPEJICTaBAHE HA HEKOHCOJIMAHPAHUS
(MHAHCOB OTYET B CLOTBETCTBHE ¢ MeXyHApOJHUTE CTaHIApPTH 3a (UHAHCOBO OTYHTAHE,
npueTH B EBponeickus cbio3, c€ HOCH OT PBKOBOJACTBOTO. Tasu OTrOBOPHOCT BKIIKOYBA:
paspaboTBane, BHEJIpPsABAHE W IO/UIbP)KAHE HA CHCTEMA 3a BBTPEIICH KOHTPOJ, CBbP3aHa C
M3rOTBAHETO M JIOCTOBEPHOTO IpEJICTaBAHE Ha (DUHAHCOBU OTYETH, KOMTO Jia HE Ch/bpIKAT
CBIIECTBEHH HETOYHOCTH, OTKJIOHEHMSA U HECHOTBETCTBHS, HE3aBUCUMO JajId T€ C€ JIbJIKAT Ha
H3MaMa WM Ha rpeuika; 1nojadop W NpHIOKEHHE Ha MOJXOJAIIM CYETOBOIHH IOJIHTHKH, H
H3TOTBSIHE HA NMPUOJIM3UTEIHH CYETOBO/IHH OLIEHKH, KOHTO J1a ca pa3yMHH IPH KOHKPETHUTE
00CTOsITE/ICTBRA.

['p. Codpus
27.02.2019 .

PbKoBOAMTEN: ...... [ ........
/Huxkonaii Ienkos/
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»CBAJI IO KAPAUOJIOI'US BAPHA” EAJ]

OTHYET 3A ®PUHAHCOBOTO CbCTOSHHE

31 AEKEMBPH 2018 r.

Mokasatenu Mpuno 2018 2017 2016
wenuwa | Xuwn.ne. | Xun. ne. | Xun. ne.
AKTUBH
HeTekywm aKkTuBmM
MMOTW, MALLMHKU N CLOPBKEHUS 6 27 23 39
Hemartepwanyu aktusu 7 1 1
OGO HeTeKy LM aKTUBHM 28 24 39
Tekywm akTueu
MaTepuwanHu 3anacu 9 368 417 610
TbproBcku U ApYrv BIeMaHus 8 662 760 1316
Tekywn npeaocTaBeHn 3aemu 8 1
[Mapu 1 napuyHW eKBUBANEHTU 10 42 42 46
O6uwWo TeKywWwyn aKTUBHU 1072 1219 1973
Cyma Ha akTuBuTE 1100 1243 2012
COBCTBEH KANMUTAN U NACUBU
PernctpupaH kanuran v pesepem
PernctpupaH kanutan 16 50 50 50
Pesepsu 16 (36) (28) (11)
HepasnpeaeneHa nevyan6a/Henokputa 3aryba 16 (3124) (3 095) (2 736)
O6wo (3 110) (3 073) (2 697)
HeTekyuwmn nacueu
ObnrocpoyHn 3aemu; 11 64 80 139
3aAbmKeHUst KbM NepcoHana npu NeHCUoHUpaHe 11 112 88 59
06wo 176 168 198
Tekywm nacuem
TBProBCckM 1 ApYru 3a0brKeHns; 12 4032 4 146 4 509
Tekylla 4acT OT AbNroCPOYHI 3aeMU; 12 2 2 2
Obuwo 4034 4148 4511
Cyma Ha nacuBuTe 4210 4 316 4709
Cyma Ha cobcTBeHUA KanuTan U nacueuTe 1100 1243 2012
[arta Ha cbeTassHe: 27.02.2019 . — 7
) 7 /,
_ 4
pan Codpusa CwcTasuren: //u_/ J PwkosoguTen: y
/Hukonan MeHkos/

Mnuana Tuwésa/

[Hara Ha 3asepka: 19.03.2019 .
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OTYET

3A BCEOBXBATHMS 10X0/
Ha ,,CbAJI 10 KAPIUOJIOI'USI BAPHA” EAJ]
32 2018 r.
Mokasartenwu Mpunoxe 2018 2017
HWS Xwvn. n.. Xun. ne.
Mpuxogun 13 6 169 6 432
Opyrv goxoagm 13 4 4
Pasxoau 3a matepuanu u ycnyru 14 (3 355) (3 395)
Paszxogw 3a nepcoHana 14 (2 787) (2772)
Pasxogw 3a amopTusauus 14 (18) (27)
Opyru pasxoau 14 (36) (595)
PuHaHCOBM pasxogm 15 (6) (B)
MNeuyan6a npegn gaHb4YHO obnaraHe 16 (29) (359)
Pasxop 3a KopnopaTWBEH JaHbK
MNevan6al/3ary6a 3a nepuoaa 16 (29) (359)
lpomeHu OT npeoLieHKa Ha NeHCUOHHW hOHAOBE C AeUHNPaHN 16 (8) (17)
aoxoam
Opyr Bceob6xBaTeH Aoxopn 3a nepuoaa 16 (8) (17)
O6w BceobxBaTeH AoxoA 3a nepuoaa 16 (37) (376)
MNevan6a/3aryba Ha akuus, nayncneHu Ha 6a3a Ha
nevan6a/aaryba, noanexallya Ha pasnpeaeneHune/nokpusaHe (0.58) (7.18)

MeXay nputexarenuTe Ha cobCcTBEH KanuTan Ha ApyKecTBOTO
3a roguHaTa
/B neea 3a 1 akyms/

DPUHAHCOBUAT OTYET € 0ﬂ06pEH OT PBLKOBOAHUSA OpraH.

[lata Ha cbeTaBsHe: 27.02.2019 .
"'pag Codchusa
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»CBAJI 11O KAPIMOJIOT'USI BAPHA” EAJT

OTYET 3A NAPUYHUTE NNIOTOLH

31 AEKEMBPH 2018 r.

Mpwuno 2018 2018 2018 2017 2017 2017
MOKASATEIN weHust | Xwn. ne. | Xun.ne. | Xun. ne. | Xwn. nB. | Xun. ne. | Xun. N1e.
Moctbnnex | Mnawaxn HeTeH Moctbnne | Mnawaxu HeteH
usl f noToK HUS s NOTOK
1 2 3 4 5 6 i 8
A. Map14HK NnoTouM OT OCHOBHA AEeWHOCT
MocTbnneHws oT npoaax6a Ha NpoayKums,
CTOKM 1 ycnyrw/ Mnaladns Ha goctasyunum Ha 6230 (3238) 2992 6430 (3 641) 2789
MaTepuanu, CTOKU 1 YCnyrv
MNnawjanusa 3a nepcoHana (2775) (2775) (2 703) (2703)
MnawaHus Ha NUXBU, QUBUAEHTUA N APy
nopotHu. (2) (2) (3) (3)
Opyru nocTbnneHua/nnawaHmsa 1 (181) (180) 1 (15) (14)
HeTHu napvyHu notoum 6 231 (6 196) 35 6 431 (6 362) 69
B. Mapu4Hu noTouu OT UHBECTULIMOHHA
AEWHOCT
Mnawanna 3a npupobueaHe Ha HETEKYLWN
akTueu/ nocTenneHus ot npoaaxba Ha (17) (17) (12) (12)
HETEKYLW aKTUBM
HeTHu napuyHu notoum (17) (17) (12) (12)
B. Mapwnynum noToum ot chMHaHCOBa
AEWHOCT
MocTbnneHns oT nonyyeHu saemu/
MNnawaua 3a nony4eHn saemu; 414 (430) (16) 1028 (1087) (59)
MocTLNNEHWA N NNALAaHWA Ha NNXBM, (2) (2) (2) (2)
LMBUAEHTW
HeTHW napuyHM noToum 414 (432) (18) 1028 (1 089) (61)
HeTHo yBenuueHue/HamaneHme Ha
napu4yHUTe CPEACTBa U eKBUBASIEHTU 6 645 (6 645) 0 7 459 (7 463) (4)
I MapuyHu cpeacTea M ekBMBanNeHTU B 10 42 46
Ha4anoTo Ha nepuoaa
MapuyHu cpeacTBa M eKBUBANEHTU B Kpas Ha 10 42 42
nepvioga 4
o / B
ny p
[ara Ha cbeTassHe: 27.02.2019 . Cocrasuten //\,{ + PbkoBoguTen: ) £
I'pan Codus /Mnuana Tuiuesa/ /Hukonai ﬂe?«ol
W/ &
[aTa Ha 3aBepka: 19.03.2019 . OpuTop:........ ,L(/
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»CBAJI 110 KAPIHOJIOT' U1 BAPHA” EA/]
OTYET 3A IIPOMEHHUTE B COGCTBEHMUS KAIIMTAJI

31 JEKEMBPH 2018 r.

Hepasnpege
Mpunoxe |Peructpupan | Pesepeu ot Apyru newxa
CARAA W SRARANNN & 3MT,.NR; pHVIﬂ Kannr:'ai npeoiera peaepeu nevan6a/ N
3aryba

Cango kem 01.01.2017 r. 16 50 (16) 5 (2 735) (2 696)
MpoMeHu B CUETOBOAHATA NOMUTUKA
KOpeKuMM Ha ChLECTBEHU rpeLLKi (1) (1M
06w ecbekT OT NpunaraHe Ha 16 50 (16) 5 (2736) (2 697)
NPen3YUCNeHnsa Che 3aaHa aaTa
Meuan6a/3ary6a 3a nepuoaa 16 (348) (348)
Opyr BceobxeaTeH noxoa 16 (17) (17)
06w BceoBxBaTeH aoxoa (17) (348) (365)
Mpexebpnexa neyanta B pe3epsu
O6wa cyma Ha npuU3HaTK
MNpuxoam 1 pa3xoau 3a nepuoga
Canpo kbM 31.12.2017 r. 16 50 (33) 5 (3 084) (3 062)
Canpo kM 01.01.2018 . 16 50 (33) 5 (3 084) (3 062)
MpoMeHN B CYETOBOAHATA NONUTUKA
Kopekuumn Ha ChLUeCTBeHM rpewku (11) (11)
06w echekT OT NpunaraHe Ha 16 50 (33) 5 (3 095) (3073)
npen3YucneHus cLC 3aaHa aarta
MNevan6a/3aryba 3a nepuoga 16 (29) (29)
[Opyr sceobxsaTeH A0xoa 16 (8) (8)
061w BceobxBaTeH goxon (8) (29) (37)
MpexsbpneHa ne4anfa s pesepsu
O6wa cyma Ha npu3HaTH
Mpuxoau v pasxoau 3a nepuoaa
Canpo kbm 31.12.2018 r. 16 50 (41) 5 (3 124) (3110)

P . -

sV ) /.
[ata Ha cbeTaesHe 27.02.2019 . CbCTaBMTen:géké....."' PukosoguTen:....... A/ |
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JOK/IAL HA HE3ABUCUMMA OAMTOP | 2018

AOKJIAL HA HEBABUCUMHUA OAUTOP
A0
OBLIOTO CbBPAHHUE HA AKUHMOHEPUTE
HA

"CNIELMAJ/IN3UPAHA BOJIHULIA 3A AKTUBHO
JIEYEHHE IO KAPIMOJIOTUAA BAPHA"EA/]

I'P. BAPHA
EHK N2175463110

Muenue

Hue wusBbpuinxme oAMT Ha QuHaHCOBHMA oTdeT Ha “ChelHasu3dpaHa GoJHMLA 3a
aKTHBHO JieueHue no Kapauosorus Bapua” EAJl (/lpyecTBOTO), Cbhabpial, oT4era 3a
¢uHaHCOBOTO cheTosHKE KbM 31 lekeMBpy 2018 1. M 0TYeTa 3a BCe0GXBATHUS J0X0[, 0TYyeTa 3a
NPOMEeHHUTE B COGCTBEHMS KalUTajl H OTYeTa 3a MApUYHHTE MOTOLM 3a FOJAMHATA, 3aBbpllUBalLa
Ha Tasu /laTa, KaKTO W MOACHWUTE/IHUTE NPHJIOKEHHs KbM QUHAHCOBHSI OTHET, ChAbPIKAILH U
060611eHO OnoBecTsBaHe Ha ChLIECTBEHUTE CIETOBOAHHM MOJHTHKH.

[lo Hawe MHeHHe, MPUIOKEHUAT GUHAHCOB OTYET MPeACTaBsI JlOCTOBEPHO, BbB BCHYKH
CbUECTBEHH aCMeKTH, GUHAHCOBOTO ChCTOSIHHE Ha Jlpy»ecTBOTO KbM 31 JexkemBpH 2018 r. u
HeroBUTe (QUHAHCOBM pe3yJITAaTH OT JeHHOCTTa W MapUYHHTE My IMOTOLM 33 TOJHHATA,
3apbpliBallla Ha Task AaTa, B CbOTBETCTBHE ¢ MexayHapojgHuTe CTaHAapTH 3a GHHAHCOBO
oruyntane (MCP0), npuern ot EBponeiickus cbio3 (EC).

basa 3a uspassBane Ha MHeHHe

Hue H3BbpmMXMe HaliMA OAMT B CbOTBETCTBHE C MexayHapoHUTe OAHWTOpPCKH
crafaptd  (MOC). HawuTe OTrOBOPHOCTH CbIJIaCHO —Te3u CTaHJApTH Cca OMNHCAHH
AOIBJIHUTE/IHO B pasjesa oT Hawus Aokaaj ,OTroBOPHOCTH Ha OAMTOpPA 3a OAMTA Ha
¢uHaHCOBHUs oTYeT". HHe cMe He3aBHUCHUMH OT Apy*#ecTBOTO B CbOTBETCTBHE ¢ ETHYHHUS KOLeKC
Ha NpodeCcHOHaJIHUTE CYETOBOAMUTENH Ha ChBeTa 3a MEX/IyHapOoJHH CTaHAapTH MO eTHKa 3a
cyetoBoauTesH (Kogexca Ha CMCEC), 3ae/{HO € eTHYHHTE M3UCKBAHHUS Ha 3akoHa 3a He3aBHCUM
¢unancos ogut (3HPO), NPUAONKHUMH 110 OTHOIIEHHEe HA HALIUS O/IMT Ha GUHAHCOBUA OTYET B
Bbarapus, karo HHe H3MBLAHHXME M HalIUTe APYTrH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C
M3ucKBaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cuuTame, Ye OQMTOPCKUTE JI0Ka3aTeJICTBa,
[OJIyH€HH OT Hac, ca J0CTaTh4YHH H YMECTHH, 32 Ja OCUTYPAT (6a3a 3a HALleTo MHeHHe.



[IOK/IALl HA HE3ABUCUMMA OAUTOP | 2018

Apyra uHdpopmauus, pa3/iiyHa oT PUHAHCOBUSA OTYET M OAUTOPCKHA JOK/IA
BBbPXY HEro

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrata HHpopMmauus. Jlpyrara uudopmauus ce
CbCTOH OT AOKJaJ 3a JeHHOCTTa, M3rOTBEH OT PbKOBO/ACTBOTO ChIlacHO [/1aBa cegma oT 3aKoHa
3a C4€TOBOJACTBOTO, HO He BK/II0YBA GMHAHCOBHSA OTYET M HAILHs OJUTOPCKH JI0KJIa/| BbPXY HEro.

HauieTo MHeHHe OTHOCHO HHAHCOBHUSA OTYeT He 06XBalla Apyrara HHGOpMaLHs U HHUe
He M3passiBaMe KakBaToO W /ia e popMa Ha 3aKJII04YEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ H3PHYHO MIOCOYEHO B JJOKJIa/la HH H JI0 CTENEHTA, /10 KOATO € I0COYeHO.

BbB Bpb3Ka ¢ HaWKA OAUT HAa GUHAHCOBHSA OTYET, HAllATa OTTOBOPHOCT Ceé CbCTOH B TOBA
Aa mpodereM JApyrata WHGOpMauMA M MO TO3M HA4YMH [Ja NpeLeHuM Jaau Tasd Jpyra
MHGOpPMaLHsA e B ChIECTBEHO HECHOTBETCTBHE C PHMHAHCOBUA OTYET MJIM C HALIWTE MO3HAHMS,
MPUAOOUTH 10 BpeMe Ha OJMTa, WJH 10 /JIpyr HAa4WH M3IJIeX/Ja Ja CbAbpXa CbUIECTBEHO
HenmpaBWJ/IHO JOK/Ia/ABaHe. B ciyvai, ye Ha Gasara Ha paboTaTa, KOATO CMe HU3BBPLIMIH, HHE
AOCTHIHEM /10 3aKJIIOYEHHE, Ye e Hajlhle ChbUIeCTBEHO HelpaBHJIHO JOK/I3/JBaHe B TasH Apyra
MHpOpMaLMs, OT Hac ce M3UCKBA Ja JJ0K/I1a/iBaMe TO3H paKT.

Hamame kakBo Aa JOKJIaZiBaMe B TOBA OTHOLIEHHE.

AonsaHumesnnu @snpocu, kKoumo nocmaesa 3a dokanadeaHe 3aKoH®sM 3a
cyemosodcmeomo

B pombsiHeHWe Ha HallKMTe OTTOBOPHOCTH M JI0KAajABaHe cbraacHo MOC, o oTHoweHue
Ha [I0KJIa/ja 38 JeHHOCTTA, HHE M3IbJIHUXME M MpOUeAypUTe, J06aBeHH K'bM M3HUCKBAHHTE 10
MOC, cbrsiacHo ,YKa3aHHsl OTHOCHO HOBH M Pa3lMPeHH OJUTOPCKH AOKAAJH 1 KOMYHHKaLHs OT
CTpaHa Ha ojuTOpa” Ha NpodecHoHasHaTa OPraHW3aljusi Ha PETHCTPUPAHMTE OJWUTOPH B
Bbarapus, UHCTHTYTa Ha JUIJIOMHPaHUTE €KCIEepT-CYeTOBOAHUTEH (MAEC). Te3u npoueaypu
KacaAT NpoBepKH Ha ¢opMaTa W ChAbPX¥AaHHETO HA Tasd JApyra WHGOpPMaLMs C Uea Ja HH
NOANOMOrHaT BBbB GOpPMHpaHe Ha CTAaHOBHILIE OTHOCHO TOBAa Aajli Jpyrara uHpOopMalHs
BKJIIOYBA OMOBECTABAHMWATA, NpeABHJeHH B [yaBa cejMa oT 3aKoHa 3a CYETOBOJACTBOTO,
MPHJIOKHM B Bbarapus.

CmaHosuwe 86 8pv3ka ¢ 4. 37, as. 6 om 3akoHa 3a c1emosodcmeomo
Ha 6aszara Ha U3BBpILIEHKHTE NPOLEAYPH, HALLETO CTAHOBHILE €, Ye:

a) HWudopmaumsTa, BKIKOYEHAa B JOKJIaja 3a JeHHOCTTa 3a duHaHCOBaTa rojguHa, 3a KOATO e
M3roTBeH QHHAHCOBHA OTYET, CbOTBETCTBA HA QUHAHCOBHS OTYET.

6) JoknagbT 3a AeHHOCTTA € W3rOTBEH B ChOTBETCTBHE C H3UCKBAHMATA Ha ['naBa cegma ot
3aKoHa 3a CY4eTOBOCTBOTO.
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CpliecTBeHa HECHIYPHOCT, CBbLpP3aHa C MpPeANoJIOKeHHEeT0 3a JeHCTBallo
npeanpusTue

O6pbuwame BHMMaHMe Ha [losicHuTesHO mpHoKeHHe N°16 KbM (HHAHCOBMA OTYET,
KbJIETO Ce 10CoYBa “e JAPY)KeCTBOTO MMa HeNmoKpHTa 3aryba B pa3mep Ha 3 124 XHJ. JIB. KbM
31.12.2018 r. Co6CTBEHMAT KanuTa e OTPHIATENHA BeIM4rHa 33 3 110 xuu. nB. Te3u ycioBus
CovYaT, Ye € HaJIHLe CbLIeCTBEeHa HEeCHIYpPHOCT, KOATO OH MoOrJa Ja MOpOAM 3HAaYHTesHH
CbMHEHHsl OTHOCHO CIOCOGHOCTTa Ha JAPYKECTBOTO Ja NPOJB/DKH Ja (QYyHKLUMOHMpaA KaTo
AedicTBawo npeanpusTHe. ToBa e BL3MOXHO /la Ce CIyYH [PH [0JI0XKEHHe, Ye Ce SBAT YCJI0BHU 3a
npeKkpaTABaHe HWJIM HaMajsiBaHe Ha HW3TOYHMLMTEe Ha (HHAHCHpaHe 3a /JeHHOCTTa Ha
APY»KeCTBOTO, KOUTO Ca OCHOBHO ThPrOBCKH 33/Ib/DKEHHs KbM J0CTaBYHLIH.

Hauero MHeHHe He e MOAHPHUIMPAHO 110 OTHOLIEHHE Ha TO3H BbIIPOC.

OTroBopHOCTH Ha PBKOBO/ACTBOTO 32 (JMHAHCOBHSA OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBSIHETO M J0CTOBEPHOTO MpeJCTaBAHE Ha
TO3H GUHAHCOB O0TYeT B chboTBeTcTBHE ¢ MCPO, npueru ot EC 1 3a Takasa cucrema 3a BbTpelleH
KOHTPOJI, KAKBAaTO PbKOBOACTBOTO OTpe/ie/isi KaTo Heo6XxoqMMa 3a OCHI'ypsiBaHe U3rOTBSIHETO Ha
QHHAHCOBM OTYETH, KOMTO He ChbAbPXKAT ChUECTBEHH HENpaBUIHH OTYMTAHHUS, HE3aBHCHMO
JaJii 'bJDKALLM Ce Ha H3MaMa MJIH Ipelika.

[Tpy u3roTesine Ha GUHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLiEHSABaHEe
CrocoGHOCTTA Ha JIpyKecTBOTO Jla MPOAbJ/KH a GYHKIMOHMpA KaTo JAeiCTBalL0 [peAnpHSTHE,
OMOBECTABAWKH, KOraTO TOBa € MNPHJOMHMO, BBIPOCH, CBbP3aHH C NpPeANOJOKEHHETO 3a
AeMCTBaLIO MNpejANpUATHE W MW3MNO0J3BaliKH CcYeTOBOAHATa 6Ga3a Ha OCHOBaTa Ha
NPeArNoJIOKeHHEeTO 3a JeHCTBALLO NPeANpHATHE, 0CBEeH aK0 PbKOBOJACTBOTO He Bh3HaMepsBa Ja
JIMKBHAMpa [lpy»ecTBOTO MJIM Jla NPeycTaHOBHM JEHHOCTTa My, MJIM ako PbKOBOACTBOTO Ha
NMpaKTHKa HsMa Jpyra aJTepHaTHBa, OCBEH Jia OCTbIIM M0 TO3H HAYHH.

OTroBOpHOCTH Ha OAMTOPA 32 0JUTA HA PUHAHCOBHSA OTYET

HawmnTe uenu ca ga nmosyyuM pasymMHa CTeneH Ha CHTYPHOCT OTHOCHO TOBa AaJiu
QHMHAHCOBHAT OTYET KAaTO LSO He ChAbPHa ChIECTBEHH HelnpaBHJ/JIHK OTYMTAHHSA, HE3aBUCHMO
Ak ce A'b/DKAT Ha M3MaMa WJ/IM TPellKa, M Jla U3/a/leM OJIMTOPCKH J0KAa/, KOHTO /a BK/IIYBa
HaLIeTO OJAWTOPCKO MHeHHe. PadyMHaTa cTeneH Ha CHIYpPHOCT € BHCOKa CTeNeH Ha CHI'YPHOCT, HO
He € rapaHuus, 4e O/IMT, H3BBPLIEH B CbOTBETCTBHE CbC 3aKOHAa 33 HE3aBMCUMHA (GHHAHCOB
oguT M MOC, BHMHAru uwie paskKpuBa CbILECTBEHO HENMpaBMJIHO OTYMTAHE, KOraTo TaKoBa
CbLIeCTBYBA. HenmpaBu/IHK OTYMTAHMA MOTAT /ja Bb3HUKHAT B Pe3yJITaT Ha H3MaMa MM rpeurka
H Ce CYMTAT 3a ChLIeCTBEHH, aKo OM MOIJIO pa3yMHO Jia ce 0YaKBa, Ye Te, CAMOCTOATE/NHO HIIH
KaTo CbBKYMHOCT, GMXa MOI/IH Jla OKa)KaT BJHSHHE BbPXY HKOHOMHYECKHTE pelleHHs Ha
noTpeGHUTe/NIMTE, B3EMaHH Bb3 OCHOBA Ha TO3H GUHAHCOB OTYET.

Karo yacr ot oguTa B chorBeTcTBHe ¢ MOC, HHe M3n0/i3BaMe npodecroHaHa NpeLeHKa
W 3anaspame NpopecHoHaJleH CKeNTHIM3BM 110 BpeMe Ha leius o4uT. HHe Chllo Taka:

— H}IEHTHQ‘)HU,HPBME H OlLleHfIBaMe PHCKOBETE OT CbLIEeCTBEHH HeNnpaBH/JIHH OTYHTAHHA BLB
(I)HHEIHCOBHH OTYeT, HE3aBHCHMO JaJiH J'bJIXKALLHK Ce Ha U3MaMa HJIH rpelukKa, pa3p360TBame H
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M3II'bJIHSIBAME OJAMTOPCKH NMPOLEAYPH B OTTOBOP Ha T€3H PHCKOBE H MoJIydaBaMe OJHTOPCKH
JloKasaTeJ/iCTBa, KOMTO Ja ca A0CTaTbYHH H YMeCTHH, 3a Ja OCHrypaT 6asa 3a HalIeTo
MHeHHe. PHCKBT Ja He Ob/le PasKpUTO CbLIECTBEHO HENPAaBHJIHO OTYHMTaHE, KOETO e
pesy/sTaT OT H3MaMa, e MO-BHCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HEMPAaBHJIHO OTYHTAHE,
KOeTO e pe3yJ/ITaT OT rpelliKa, ThH KaTo M3MaMaTa MOXe /la BKJII0YBa TalHHO Copa3yMsBaHe,
¢amundunmpane, npeaHamMepeHH NpPOMYCKH, M3sBJEHWs 3a BbBEX/JaHe Ha OJUTOpa B
3abayx/eHHe, KaKTo U npeHeGpersaHe WK 3a00MKaJIsiHe Ha BbTPELUHHS KOHTPOJI.
nosiydaBaMe pasbupaHe 3a BbTPeLIHHA KOHTPOJ, HMall OTHOLIEHHE KbM OJHMTa, 3a /a
paspaboTHM OJMTOPCKH NpOLEAYPH, KOUTO Ja ca TMOAXOAMAIIH [PH KOHKPETHHTE
06CTOATEIICTBA, HO He C LieJl M3pa3siBaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha BbTPELIHHA
KOHTPOJI Ha Jlpy>ecTBOTO.

OLeHABAaMe YMECTHOCTTAa Ha H3I0JI3BaHHTE CYETOBOAHH MOJIMTHKM M padyMHOCTTa Ha
CYETOBOJHHTE NPUG/IH3UTE/HH OLIEHKH M CBbP3aHUTE C TAX ONOBECTSBAHHS, HANIPABEHH OT
PBKOBOACTBOTO.

AoCTHrame /[0 3aK/K4YeHHe OTHOCHO YMeCTHOCTTa Ha M3M0JI3BaHe OT CTpaHa Ha
PBLKOBOACTBOTO Ha CYeToBoJHAaTa 6a3a Ha OCHOBATAa HAa NpPeANoJIOKEHHETO 3a JeHCTBalo
npeAnpusiTHe M Ha 6as3aTa Ha MoJIydYeHHTe OAMTOPCKH J0Ka3aTe/ICTBa, OTHOCHO TOBA AaJH e
HajMue CbhlUleCTBEHAa HECHMIypHOCT, OTHAacsAw@a ce 40 CbOMTHSA WM YCIOBHA, KOUTO OHMXa
MOIJIK J1a MOPOJAT 3HAYMTEJHH CbMHEHHMS OTHOCHO CrnocoBGHOCTTAa Ha Jlpy»KecTBOTO jJa
NpoABL/DKK Ja (YHKLHMOHMpA KaTo JedcTBAllo NpeAnpusTHe. AKO HHe JOCTHUTHEM /0
3aK/04YeHHe, e e Ha/lMle ChIeCTBEHa HECUTYPHOCT, OT Hac ce H3MCKBa Ja MpHBJIEYEM
BHMMaHHe B OJAMTOPCKHUSA CH AO0KJAJ, KbM CBbpP3aHHUTE C Ta3H HECHTYPHOCT OMOBECTABAHHA
BbB (QUHAHCOBHSI OTYET WM B C/y4ad, 4Ye Te3H ONOBECTABAaHMA ca HeajeKBAaTHH, Aa
MoAudHLMpaMe MHEHHeTO cM. HammTe 3akK/OYeHHsi ce OCHOBaBAaT Ha O/JMUTOPCKHTE
A0Ka3aTeJICTBa, MOJIyYeHH [0 JaTaTa Ha OAMTOPCKHA HHM JAoKaaz. Bbaeumd cbOMTHA MM
yc/noBHs 0Gave MOraT ja CTaHaT NpU4MHA JIpy)ecTBOTO /a NpeyCTaHOBU GYHKLHMOHHPAHETO
CH KaTo JelCTBalL0 NpeANpUATHE.

OLeHsABaMe LAJIOCTHOTO NpeJCTaBsiHe, CTPYKTYpa M ChJbpKaHHe Ha (QUHAHCOBHUA OTYET,
BK/IIOYHTE/IHO  ONOBECTABAHMATA, M  Jaiu  (QUHAHCOBHAT  OTYET  MpEeACTaBA
OCHOBOINOJIArall¥Te 3a Hero C/eJKH W CbOMTHA N0 HA4YMH, KOHTO MOCTHra JOCTOBEPHO
npe/cTaBsiHe.

Hue KOMyHHKHpaMe C pPbKOBOJACTBOTO, HapeJi C oCTaHa/IuTe BBIIPOCH, IJIaHHpPaHHUA

06XBaT H BpeéMeé Ha H3II'bJIHEHHE Ha OJMTa H CblIeCTBEHUTe KOHCTaTallHH OT OJHTa,
BK/IOYHTEJIHO CbLIECTBEHH HEJOCTAaThUH BLB BbTPEIIHHA KOHTPOJI, KOUTO HAEHTH¢HI{HpaME
10 BpeMe Ha U3BbPUIBAHHSA OT HAC OJJUT.

I'pag Codus, yn.“TpasiHoBH BpaTa“Ne9, an.2
19.03.2019 r.
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