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JOKNAQ HA HESABUCUMUA OIUTOP

[Jo: akuuoHepuTe Ha
ANOA EHEPRXY KbPLXANW ALl
p. Cothus

Roknag BbpXy MHAHCOB OTYET

MaBbpLIMX OOUT Ha NpunoxeHa UHAHCOR OTYET Ha ApyxecTeo ANTPA EHEPIXU KbPLXANU
ALl M 31 pexemapu 2010 r., BrOYBAL OTHET 3a (PMHEHCOBOTO CheToskue KM 31 gexkemepn 2010
r., OTMET 32 sCeoDXsartHuA 4OX0A, OTHET 3@ MpOMeHuTe B CODCTBEHMR KanuTan v oT4eT 3a
NapuyHUTE NOTOLM 3a roAMHaTa, 3aBbplUlBala TOraea, kakto W oBoBlEHOTO onoBecTRBaHe Ha
ChLUECTBEHMTE CHETOBOHM NOMUTUKKA U APYraTa NOACHUTENHA KROPMaLA,

OmzosopHOCM Ha PLKOBOGCMEOMO 38 QIUHAHCOBUST Omyem

PbKOBOACTBOTO @ OTFOBOPHO 33 W3rOTBAHETO W AOCTOBEPHOTO MPEACTARAHE HA TO3W (PUHAHCOB
OTYET B CLOTBETCTBUE € MeXayHapoaHUTE CTaHaapTy 3a UHAHCORN OTuUTaHe, npuetyt oT EC u
HaLMOMANHOTO 33KOHOAATENICTBO W 33 TakaBa cuCTeMa 32 BLTPEWEH KOHTPON, KaKBaTo
PBLKOBOACTBOTO ONPEABNM KaTO HEODXOAMMA 3a MAroTBAHETO Ha (BMHAHCOB OTYET, KOMTO Aa He
ChAbPXA CHLUECTBEHN OTKMOHEHMA, HE3ABMCUMO AaNU T C& ALMIKAT Ha M3mMama UM rpellka,

OmeosopHocm Ha 00umopa

MosTa OTrOBOPHOCT ce CBeXAa A0 U3PA3ABAHE HA OQUTOPCKO MHEHME BbPXY TOIM (UHAHCOR OTUET,
OCHOBABALYO CE HA MW3BBPLIEHUS OT MeH ogut. OfuTLT 08 NPOBEAEH B CLOTRETCYBME C
MexayHapooHUTE ORUTOPCKW CraHaapTi. Tean CTaHRapTM Hanarar crassaHe Ha eTvuHuTe
M3NCKBAHWMA, KAKTO W OUTLT Aa Bbae nnaHupaH U NPOBRLSH Taka, Ye Aa ce yBena B paymHa
CTENEH Ha CUrYPHOCT ACKOMNKO HMHAHCOBMA OTUET HE CHABPKA ChILECTBEHI OTKMOHEHUS.

OpuTbT BKNIOYBA MAMLIHEHMETO HA MPOLEAYPY ¢ LEN NOMyYaBaHe Ha OQMTOPCKY AoKasaTencTsa
OTHOCHO CYMUTE 1 ONOBECTABARMATA, NPEACTABEHW BbE PUHAHCOBMA OTUET, MabparuTe npoueaypy
3ABUCAT OT NPEUEHKATA HA OAWTOPA, BKTOMUTENHO OLEHKATa HA PUCKOBETE OT ChLIECTREHM,
OTKNOHEHUA BB (HMHAHCOBMA OTHET, HEAaBMCMO JanW Te C& AbNKAT H3 UIMaMa UMM Ha FPewska.
Mpu MIBBPLBAHETO HA TE3W OUEHKM HA PUCKA OQMTOPLT B3EMa MOA BHUMAEHWE cUCTeMara 3a
BbTPELLEH KOHTPOR, CBLP3aHa C U3rQTAAHETO 1 OCTOBEPHOTO NPEACTABAHE HA (DUHAHCOBMS OTHET
OT CTpaHa Ha NPeanpuATVeTo, 3a Aa paspaloTn 0AMTOPCKY NPOLEAYPM, KOUTO Ca NOAXOAAWM NPy
Tean 0BCTOATENCTBA, HO HE C LIeN U3Pa3ABAHE Ha MHEHME OTHOGHO E(DEKTMBHOCTTA Ha CUCTEMATA 33
BBTPELLEH KOHTPON Ha NpeanpuATMeTo, OQuTLT ChUUO Taka BKNKYBA OLEHKA HA YMECTHOCTTA Ha
NPUNaraHuTe C4eTOBOOHW MOMUTUKM M PA3yMHOCTTA Ha NPUENMANTENHUTE CHETOBOAHW OLIEHKH,
HaMPaBeHW OT PbKOBOACTROTO, KAKTO ¥ OLUEHKA WA LANOCTHOTO NPEeACTABRHE 8bB (MHaHCOBMA
OTHET,



AOKNAQL HA HE3ABUCUMUSA OQUTOP (npoabKeHUe)

CumTam, Ye nagbLPUISHIAT OT MEH OUT NPEACCTABA AOCTATHYHA U nopxoaAwa 6asa aa uapaseHoTo
OT MEH OMTOPCKO MHEHMe.

Muenue

Mo Mo2 MHeHWe (hHaNCOBWA OTYeT aasa BAPHA W HECTHA NpeacTara 3a GUHAHCOBOTO ChCTOSHME
Ha ApyxecTso ANMA EHEPIXW KbPIDKANK AQL iom 31 Aekemepu 2010 r., kakTo W 3a HerosuTe
UHAHCOBYU PEIYNTATH OT REMHOCTTA U NapUYHITE My NOTOUW 32 roAvHaTa, NPUKMIoHBALLa Ha Taau
Adara, B CbOTBETCTBME ¢ MewpyHapogHuTe cTanpapTy 3a (uHEHCOBO OTUMTaHE, NpueTd o1 EC 1
HALMOHANHOTO 3aKOHOAATENCTRO.

Aoknag supxy apyru npashn u PerynaTopHu uancksaHua - loauwen Joknag 3a aeiHocTTa
xuM 31 nekemapu 2010 r.

Mperneaax ropukvs AoKNan 3a OedHOCTTa KbM 31 Aexemapi 2010 1, Ha ANOA EHEPOXU
KbPIDKAIIU Afl, k0iTO He € YacT OT hUHAHCOBMS OTHeT, Wcropuveckata tuHakcosa UHGbopMaLms,
MNPeAcTaBeHa B rOAUHUA AOKNAG 32 AGHHOCTTA, CLCTABEH OT PBKOBOACTBOTO, CLOTBETCTRA B
ChUECTBEHWUTE CKt aCNeKT Ha UHAHCORATA UHGOPMALKR, KOATO Ce CHABPKA BbE thnHaKcosmR
OT4eT KkbM 31 pexemspu 2010 ., MIrOTBEH B CLOTBETCTENE C MexnyHapoaHure crampapTu 3a
(uHaHCoBO OTWMTaHE, npuet or EC u HALMORANHOTO 3akoHopatencteo. OTrosopHocTTa 3a
WU3TOTBAHETO Ha FOAWLIHIA NOKNaZ 3a AUHOCTTA Ce HOCH OT PBLKOBOACTBOTO.

PerucTpupan ogurop:

A-p Mapuana Muxannosa

Fp.Codouma, nn. Paitko Qackanos Nef, BXx.b, e1.2, an.18

261001 2011 r,
[p. Codun



CbabpxaHue

Fopmwan noxknag 38 AeRHOCTTa

Oruer 3a PuHAHCOBOTO CHCTORHNE

OTy4aT 3a BCeOOXBATHUR AOXOA

OT46T 32 NPOMaHKTE B COBCTBEHNUA KanuTan
OT4eT 32 NAPHUHKUTE NOTOLMN

MoAcHaMKs KbM PHUHAHCOBHA OTHET

Crpanuua
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Anda Eneppxn Kupaxann ALl 1
FoaviueH noknaa 3a AerHocTTa
31 pexemapn 2010 r,

Ancha EHepmkm Kepmxanu Al
['oQuLLEH Aoknan 3a AerHocTTa
20010 r.

UndhopmalLuA 3a pyKecTBOTO

Ha 17.02.2009 r. [lpyxecTeoTO @ perucTpupaHo Kato egHONMYHO aKUMOHEPHO ApyXKecTso 8 ThbproBekus
perucTEp.

Cepanvuieto v agpecsT Ha ynpasnenue Ha [ipyxecTsoTo e: Bsarapus, rp, Cotbur, yn.WeitHoso N7,

Ha 15.12.2008 r. [ipy®ecTaoY0 @ PErvcTpUpaHo KaTto akLMOHEBPHO APYKECTBO B ThrOBCKWA PerucTsp.
AxunoHepute ca Exosekoncynt (20% ot kanutana Ha [pywecrsoro) v Anda Exepaxu Xongur EAL
(80% ot kanurana Ha [pywectsoTo), ChCTaBLT Ha ChBETA Ha AMPEKTOpMTE KbM 31.12.2000 r. e Credhan
MapuHos Hexos — npegcenaten, AnenuH MuTkoe AHTOHOB — 3am.npepcesaten u Pymana MNetpopa
eoprieBa — MaMbAHUTONEH SUPEKTOP.

Mpes 2010 cnep 3kynyBade Ha akuuute COBCTBEHOCT Ha EBPOKOHCYNT 8 KAaNWTana Ha APYKECTBOTO, KaTo
akuuoHep ydacrsa lopy6co — Kepaanu'AL.

Ha roguiwHo obo cubpanme nposeneno Ha 25.01.2010 rof. AKUMOHEpHTE Ha APYKEcTBOTO B3oxa
peweHue 3a yBeNMHaBaHe Ha aKUMOHEPHWAT KanuTan ¢ eMMCA Ha Hoem 1280 000 6pos GeaHanmuHu
OBMKHOBEHHN aKUmM, C KOETO KanuTana Ha [pywectsoro HapacTHa Ao 1480 000,00 (EavH munvoH
YETUPHCTOTHH U OCEMARCET Xunaav) neea.

OCHOBHMAT NpeaMeT Ha fAediHocT Ha [IpYXecTeoto e npunobuBaHe, WarpaxaaHe, ekCnNoatauma u
ynpasnerue Ka hoToBONTAMMHI /CONAPHI eneKTpoLieHTpanu.

LpyxecTaoT0 HAMA KNOHOBE,

Peayntatu or fgiHOCTTa

Apyxecraoto (huHaHcupa efiHOCTTa CU 4Ypea MonyMeHu CPeacTea oT akuvosepute Anda Exepawu
XonauHr EAR u [fopybco — Kepmwanw'Al, «aKTo W 4pes [enosvpaHe Ha CpeacTsa B CBbP3aku
NPeanpUATUS.

Mpea Mecey mait 2009 r. [pyxecTsoTO NOANUCBA KOrOBOP 3@ M3BLPLUBANE HA NOJOBPEHMA Ha no3emNeH
UMOT ¢ Uen Obaewo aakynysaHe 3a Warpax@aHe, YNpaBneHMEe M NYCKAHE B GKCNIOATAUMA Ha
(hOTOBONTAUYHW/CONAPHW ENeKTPOLEHTPANN.



Anda EHepawv Keppxanu Al 2
Fopuwen Aoknan aa aerHocTTa
31 nexemepy 2010 .

Mpea axyapu 2010 ron. uypes anopTHa BHOCKA B KanuTana Ha [PYKECTEOTO € NpexsbpneHa
coBeTeerocTeTa Ha Heasmkum umMoT M ¢ uaeHTuchukatop 40909.57,13, rp, Kepakan, obw, Kepmxan,
Obnact Kepmxanw, Vimora we 6bhe Wanonasad 3a MIrpaxdaHe Ha QOTOBONTaWMHA LEHTPANZ U @
NPEAMET Ha aKTUBHO NPOEKTHO paipaborsate,

Mpes OT4YETHUA NEPUOA Ca HAYACNEHM BYLIHArPaXAEH A Ha KKYOB yNPEBNEHCKM NEPCOHaN B PaMep Ha
13 xun, N8, DMHAHCOBUA PE3YNTAT Ha APYXECTBOTO 33 NepHoAa e 54 xun. ne.

Lienu u nonuTrka Ha PLKOBOACTBOTO N0 OTHOWIGHKE YAPABNAHWUA HA PACKA

ApyKecTeoTo @ MANOXEHO Ha KPemuTeH puck, Tuid kato npea 2010 r. uma npepocTaseHy 3aemu u
npefocTaseH 6aHkoB Aenoau,

NonuTitka Ha [IpyXecTeoTo & Aa MIBbPLLIBA TPaH3aKLMM CAMO C KOHTPAreHTH ¢ AOBLD KNEAUTEH PErThHT,

DedrocTra Ha [pyxecTeoto He Ch3aaBa NPEANOCTABKY 32 U3NAraHeTO Ha BANyTeH U NUXBEH PUCK.

CbOuTHA tneg gatara Ha oTveTa

He ca BLbaHUKHany 3Ha4uTenHu chBUTUA MEXAY AaTaTa Ha CLCTABAKE Ha MHAHCOBMA OTHET W AaTaTa Ha
NPUEMEHE Ha FOAUWHMA (PUHAHCOB OTHAT 1 OA0DPEHUETO MY OT PBKOBOLCTBOTO 3a NYBNUKYRARETO, KOATO
patae 25,03.2011r,




Anda Enepaku Kepaxanu EANN 3
PuHaHcos oTYeT

31 Rexemspu 2010 .

Otyer 3a hMHaHCOBOTO ChCTOSHYE

AxTieu NoscHenue 2010 2009
‘000 ng, ‘000 na,
Hetexywu axtusu

MoTy 5 282 2
QTCpoUeHU AHBYHM aKTURY 6 1 1
HeTekywm akuan 283 3
"""" Tekywm akrnen
Baemanus ot cabpaanu ya 18 1268 151
[laHbMHY B3eMaHuA 1 -
Mapu 1 napuyHy exsrBanaHTy 7 1 45
Tekywm aktvisu 121 196
Obwo axTupy 1 554 199
CobcTeen xanuran u nacusu lMorcHeHKe 2010 2009
‘000 ns. ‘000 ng.
CoberaeH Kanutan
AkUvoHEpeH kanuTan 8.1 1480 200
(HaTpynana aary6a) 45 (9)
OBuio coberaeH KanuTan 1525 191
TaKyiun nacuem
3ambLMKeHNA KbM nepcoHana 9.2 19 8
ToproBeky 3ambmkeHns 2 -
Lanbyhm 3agsnxenHns 10 8 -
Texywy nacueu 29 8
Obwo nacuem 29 8
1554 199

VambnHuteneH aupekTop: Kk&p

'Pyma?i“ﬂ'kdsﬁqoaa

33BOPHN CLINACHD ONHTOPCKK aoknag; /ﬂg
A-p Mdpuana Muxaiinosa
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TTOACHEHMATA KoM (HHAHCOBUS oTYeT Of C1p. 7 4o €T, 26 NPeACTABNABAT HEPA3RBNHA YACT OT Hero.



Antha Brepmxv Kupaxanu EAQ
PuHaHcos oTHaT
31 nexemepu 2010 r.

Ot4ert 3a BceoOXxBaTHUA A0X04

Paaxoaw 3a nepcoMana
Pa3xofiu 3a BLHWHK yenyru
(3ary6a) ot onepatueHa geitHocT

GURAHCOBK NPUXOAN
Mevan6a/ (3aryba) npeau naHsLm

Pasxoam 3a 4aHwLUm, HETHO
lNevan6a/ (3ary6a) 3a roguHara

Dpyr Bceobxsater aoxon, HETHO oT JaHbln
OBuo BceobxBaTen A0OX0A 38 roguHaTa

Mzromuw

Hara: 25.03.201

3aBepUN CHINACHO OOUTOPCKK NOKNAN;

MoscHenune 2010 2009
‘000 nB. ‘000 np.

9.1 (13) {9)

11 (7) (2)
(20) (1 1)

12 81 1

61 (10)

13 (7) 1

>4 9

54; (gi

a-p l&fjﬁaﬂa Muxainosa
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MosiGHeHNsTA KbM (MHAHCOBNA OTueT OT €Tp. 7 A0 CTP. 26 NPeACTABNABAT HOPA3AENHE 4aCT OT Hero.

Poractpuiin apuiop




Anca Enepmrv Kupaxanu EAQ
GuHaHCOB OTHET

31 nexemepu 2010 T,

OT4YeT 3a NpOMEHNTE B COBCTBEHMUS KanuTal]

Canpo kM 1 AMyapn 2010,

EMucHA Ha cOBCTBEH KaniTan
Chenku cbe cobereennLMTe

lNevanba 3a ropuwara
Hpyr eceobxeareH goxon
Obuto BceobxraTeH 1oxon 3a rogMHaTa

Canpo kuM 31 gexemBpu 2010 T,

Cango xbm 1 AHyapu 2009 r.

Emucua Ha coBeTeer kanuTan
Crenku che cobeyseruyuTe

(3aryba) aa roguHara

[pyr Bceobxsaten aoxon
Obuo rceobxparTeH aoxon 3a rog

Oara: 25,03.20

3aBepHn CLINAcHo OAUTOPCKM [OKNAA:

G203

5

AKUMOHOPBH Hepaanpegenssa Obwoe cobcraen
kanutan neyanba/ (Henokpura Kanuran

aaryGa)

‘000 na ‘000 nB ‘000 nB

200 9) 19

1280 - 1280

1280 . 1280

54 54

54 54

1430 45 1525
Axumovepen  (Henoxpura aaryba) OBwo coGcraom
KanuTan Kanuran
‘000 ne ‘000 ne ‘000 nB
200 - 200

200 - 200

- (%) (9)
. ..9) @),
BN 70 ol T

)

: 2\
ANHUTENGH AMpeKTop: ‘

Pymsra [ Rb\mena

A-p Ma{puaua Muxainoea

Mapiraua

Muaxanona
~Fernttpanan gpazon

MoscHeruATa KoM MHAHCOBUA OTMET OT CTP. 7 A0 CTP. 26 NPeACTaBnABaT HAPA3AeNKA vacT OT Hero.



Ancha Enopmin Kupmranu EAQ
CUHAHCOB OTUET
31 nexemapu 2010 .

OT4eT 32 NapuyHUTE noToLM

MosicHeHKHe 2010 2009
‘000 n, ‘000 nB
OnepaTtueHa QerHOCT
MNAWAHNA KbM JOCTABUMLM (8) (2)
MnataHma KoM NEpCOHan U OCHTYPUTENHI MHCTUTYLIMK - (2)
MocTsnnerusa oT gaHbUu 3 -
[Tapuyen noTok T onepaTueHa AeiHoCT (5) {4)
WHBecTHUNOHHE feitHOCT
Mpngotueaqe Ha MOTH 5 (8) {2)
MpenocraseHn aaemu 15 (1060) (150)
Monyyenu nuxau 4 1
[1apy4eH NOTOK OT MHBECTUUMOHHA AENHOCT (1.064) (151)
®uHaHcoBa feiHoCT
MoCTBNAEHIAR OT EMUTUPAHE HA aKUMK 8.1 1024 200
LApyru NoCTLANEHNA OT MHAHCOBA ARIHOCT, HETHO 1 -
MapuueH NOTOK OT (hUHAHCOBA efHOCT 1025 200
HeTHa NpoMaHa B NAPH W NBPUYHHM BKRMBANGHTH (44) 45
[apu ¥ NAPMIHI @KBMBANEHTY 8 HAYANOTO Ha FOAUHATA 45 "
Mapy M NapuyHN 6KBMBANEHTH B KPARA Ha roqMHaTa 1 45
bTHATONEH AUpeKTop: pX\ Q
PyM’ﬁHa’T{&p\{eaa
3aB6pHN CbIMECHO OQUTOPCKM AOKNAA: J&P?
a-p f{?uaua Muxaitnosa

Moo
0203 WXt
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TOACHEHUATA KbM DUHAHCOBMA OTYET OT CTP. 7 A0 CTp. 26 NPEACTARNABAT HEPAIAESIHA YacT DT Hero.
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Ancha Eneproku Knprwanu All 7
OUHEHCOB OTYET
31 pexemapy 2010 .

[OACHEHUS KbM (HHAHCOBMS OTYET

1. MpeameT Ha peitHocT

Mpeamera Ha fedHOCT Ha Anda Enepmxm Kepmxan ALl ce cherou & npuaobusare, warpaxaane,
CkCNoaTaLyms W ynpaenenue Ha otosonTavqhu /conapHu/ €NEKTPOLIEHTPANM, KaKTO U BCAKaKsa
APyra TbProBcka JEMHOCT, HesaBpaHena oT aakoHuTe Ha Penybnuka Bwnrapus v 3a kosTo He ce
WINCKBA  NPeBaPUTENHO pelleHue /mMUeHaus/, KaTo B CNy4ait, 4e 3a HAKOA 0T ropeuaBpoeHuTe
REVHOCTY Ce M3NCKBA PA3PELLEHUE, TO TaKkana e ObAe MaBBPIIBAHA CNey NONyYABAHETO My,

Ha 17.02.2009 r. [pywecrsoto e PETVCTDUDEHO KaTO eAHOMUUHO SKLMOHEPHO APYXECTRO B
TproBCKMA perucTLp.

CenanvweTo 1 agpecsT Ha ynpasnenue Ha [ipywecteoto e rp. Cotpun, yn.Weitioso 7.

DPyXecTsoto e ¢ eOHoCTENeHHa CUcTeMa Ha ynpaenexve.  Oprawure Ka ynpasnedve Ha
APYXECTBOTO Ca.  eAHONMHeH COBCTBEHVK HA KamuTana u CbEET Ha Avnpextopute, C npotokon or
06.02.2009 r. apywectsoTo ce yupeassa ¢ kanuran ot 200000.00nesa /200000 noumeHRu aKuum ¢
fIPABO Ha EfUH rNAC C HOMMHaNHA U @MUCHOHHA CTORHOCT 0T No nea/,

Ha roanwHo obwo cubparme nposeaeHo Ha 25.01.2010 rop. AKUMOHEPUTE Ha pYXEGTBOTO Baexa
PEWEHMe 3a yBeNn4aBaHe Ha aKUMOHEPHUAT KanuTan ¢ emucs Ha Hosw 1 280 000 Opon Beananitukm
OOMKHOBEHHN aKUMM, ¢ KOBTO KanuTana Ha Bpyxectsoro Hapactra go 1 480 000.00 (EavH munmon
HETUPUCTOTUH 1 OCEMAeceT XMDH,DM) nesa.

Ot 07.10.2009 r. wanbnHuTenex AVDEKTOP Ha OpyxecTsoTo cTasa Pymada Metposa Meopruesa,
CbBETwT Ha Avpekropute, cautao ot 07.10.2009r € B cvetap; Credpad MapuHos Henos -
npeacenaten, AgenvH MuTko AHTOHOB — 3am.npeacenaren u Pymsna Netpoea eopresa -
U3NBLNHUTENEH AMPEKTOp,

2. OcHoBa 3a naroTeaHs Ha dUHAHCORMA OTYET

DUHEHCOBHAT OTET Ha LpyXecTBoTO € MIroTeeH B CHOTBETGTBME ¢ MexayHaponHuTe craHnapTv 3a
(UHaHCOBO OTWMTaHe (MCOQ), paspabotenn u nybrimkysanu oT Cweerta no MEXZyHapoLHK
cueToBoaHn cranpapt (CMCC) v npuetn ot EBponeickus cuioa (EC).

PUHEHCOBMAT OTHET € MWaroTBEH B Gunrapcku nesa, koeTo e (bYHKUMOHANHATA BanyTa Ha
ApyxecTtso10,

3. poMeHn B CHETOBOAHATA NOAMTHKA
31, OBwwu nonoxeHus

[pyXecYsoto npunara cnegHuTe HOBYU CTAHASPTY, WIMEHEHUs 1 passcHeHus koM MCOO,

paspaboreHn u nybnukysanm or CheeTa no MEXOYHAPOAHW CHETOROAHW CTAHRAPTH, KOUTO uMar

eeKT BbPXY (PUHAHCOBMR OTUET Ha [py®ecTeoTo 1 ca 3agbmkdTenHy 3a npunaraKe oT fOAVLHMR

nepuop, 3anousaw Ha 1 sHyapu 2010 1!

*  MCC 39 ,OuHaHCOBM MHCTPYMEHTH: NpuaHaBaHe OueHaBaHe" (vameren) - OTrosapawm Ha
yCnoBuATa xekupaHi noauumm, npuet ot EC Ha 16 centemapu 2009 r.;

¢ [ogMwrn nopoBpenus 2008 r. — MCDO 5 JHeTekywn akvveu, gepxaHu 3a npopaxba, u
NpeycYaHoBeru aeiHocTU", npreTw ot EC;



Anda Enepaxv Kepaxanm Afl 8
OuHaHCoB oTYeT
31 nekemapy 20101,

«  [opmunHv nogobpenun 2009 r., npuety or EC Ha 23 Mapt 2010T.

Chliecteerte edekT, kakto B TEKYLMA Nepuod, Taka v B npeaxonHn uny Bbaewn nepuoan,
NPOM3TUHALM OT NPUIAraHeTO 3a MbPBU MLT HA HOBUTE WIUCKBAHWA BLR BPLAKA C npefcTaBsHe,
MPU3HABaHE 1 OLiEHABAHE, Ca NPEACTABEHN NO-A0NY:

Wsmenenneto Ha MCC 39 - Otrosapauy Ha YCNOBUATA Xe[KMPaHWK NO3MLMKM — He NO3BONRBa
ONPEAGNAHETO Ha MHNAUMATA KaTO Xe[upaH KOMNOHEHT Ha (huUHAHCOBUTE BHCTPYMEHTU ¢
(uKcMpaHa fvXBa M ONUMOHHUTE AOrOBOPM. B XemXupaHus puck He Chedsa 4a ce BKMIOYBA
CTOMHOCTTd BbB BPEMeTo,

FoauwHn nogobperus 2008 r.;

- Mamenenvero Ha MCOO 5 ,HeTekywuy akTvswm, AbPXaHu 3a npogaxta, W npeycTaHoseHU ReiHoCTY"
MNOACHABA, 4@ NPEARPUATME, KOETO MMa NnaH 3a npopaxba, BK4saw 2aryba Ha KOMTPON Hag
AbLWEPHO NPEANPUATUE, CNeABd [a Knacuguuvpa BCUWKM aKTUBY M nacuan Ha ABLWEPHOTO
NPEANPUATUE KaTo AbpXaHy 3a npopaxda, KOraTo ca U3MbAHEHY U KpuUTEpUMTE ChINACHD Naparpacm
6-8, HesaBucuMo OT TOBA SANM NpeANPUSTUETO ILie 3anaau HEKOHTPOMMPALLD yYacTve B AhUEPHOTO
npeanpuaTUe cneg npogaxbara,

FopuiHvTe nopoBpernts 2009 r. BKMKYBAT NPOMEHM B CREHUTE CTaHpapTv:

- MameHenneto Ha MCOO 2 cbriacysa ofxsara na MCOO 3 (peavaupan)  MCOO 2 v notebpxaasa,
Ye KoMOMHaUMA OT NPeanNpUATMA Unu CTPYKTYPU, Hamypaliy ce nog obly KOHTPON M ydacTve Ha
npeanpuATUe B 06Pa3YREHETO Ha CHBMECTHO NPEANPUATME He ca B oBXBaTA Ha MCDO 2

- MiameHenmneto Ha MCOQ 5 noscrsBa, ve ¢ MCPO ce ONPENENAT ONOBECTABAHUATA, UAVCKBAHW BBE
BPB3Ka C HETeKyWUTe aKTMBM (Mnu rpynK 3a oceoBoxpasane), Knacupuumpatu Kato gupianu 3a
npoaaxba unn npeycTaHoseHu AeitHoCT. OnoBECTABAHMATA B Apyrute MCOO He ce npunaraT KoM
Tean aKTBi (U rpynu 3a 0cBOBOKLABAHE), OCBEH aKO HE Ce M3MCKBAT Cneundmn<HN OnoBeCTABARWA
B8 BPbL3KA C HETEKYLIMTE akTUBM (UNW rpynM 3a 0CBOBOXAABAHE), KNacuhuLMpaHm KaTo ObPKaHU 38
npoaaxba unu npeycTaHoBEHW ARVHOCTM, UMM OMOBECTABAHMA 33 OUEHABAHETO Ha aKTMauTe W
NacvBuTG B pamkuTe Ha AafleHa rpyna 3a ocsobOWAaRaHe, KOATO He NONaga B OBXBATA Ka
UIUCKBAHNATA 3a OleHABaHe Ha MCOQ 5, kato Tesu onosecTABaKUS He NpUCHLCTBAT BEYe B Apyru
Benexxn KeM huHarcosuTe oTHeTY,

- Mamenenneto ka MCPO 8 noscHnea, Ye onoBECTABAHETO Ha OLUEHKA Ha CErMEHTHW aKTUBM ce
MIUCKBa BAMHCTBEHO, @Ko Tasu MHd}OpMEIL{MH ce npernexaa ot PHKOBOLUTENRA, Biemalll rnaBhUTe
ONepaTnBHn PeLLeHNS,

- VismeHenreto Ha MCC 1 nosicHaBa, ue KNacUPUKALMATE Ha LAAEH NacuB He ce BRUsSE OT ycnopusTa
BbB BPL3KA € HETO, KOUTO BUxa NO3BOMMNM Ha KOHTPAreHTa NpY XenaHwe 4a ro ypeau 4Ypes usgasase
Ha MHCTPYMEHTU Ha cobeTaenus KanuTan,

- Mamenenueto Ha MCC 7 noscHsisa, ue kato MHBECTULMOHHA AeMHOCT Morat ga ObaaT
KNAGUEMLMPAHI CaMO PA3IXOAWTE, WMTO PeaynTar e NpvaHaT B OTvera 3a (MHAHCOBOTO CHCTORHME
aKThg,

- VameHenneto Ha MCC 17 wauckaa npu HOTOBOp 3@ MM3VHT, BKMIOYBALY 3eMA W ¢rpaiy, Aa ce
U3BLPLIBA OTALNHO KEACUDULMPAHE Ha ENEMEHTUTE 38MR M CIPATM KATO BDUHAHCOB WM onepaT1ReH
NW3KHT B ChOTBETCTBYE C MAMCKBAHWRTA Ha MCC 17,

- Wamenenreto Ha MCC 18 BkniouBa QOMbIHUTENEH naparpag KoM npunoxenmeto Ha MCC 18 ¢
yKa3aHuAa B KOW CRy4au APYKECTBOTO AGNACTBA KATO NPUHCHNAN UMM areHT.

- Wamenenneto Ha MCC 38 noscHspa, ve ¢ uen TecTeane 3a obealeHka BCAKA OT eavHILMTE Unn
TPy OT EAUHILW, FEHEPUPALLM NAPUYHIA TTOTOLM, KbM KOWTO € OTHECEHA PENyTaLMATA, He criedsa Aa
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HalguWasa Nno paimep ONEPaTVBEH CETMEHT, KakTo € onpedencH B naparpad § ot MCeO 8
«ONEPATUBHN CErMEHTU” Npeau arperaymaTa.

- Mamerenneto Ha MCC 38 OTMEHS M3KNIOUEHMETO, CbINACHD KOETO HematepuaneH akTve He ce
NPUSHABALLG, aKO HE MOXeWe fa C@ OUEBHW HanemOHO HEroBaTta ChpaBeanmMea CTOMHOCT.
ViaMeHeHMeTO ONpeRens pasnuiHu TEXHWKY 33 OLEKABAHE, KOWTO MOraT Aa Obgar uanonaraHy 3a
OLEHKa Ha HeMaTepUaNHY aKTUBK, KOraTo NUMCBA aKTUBEH Nasap.

- MameHenueto Ha MCC 39 nosckssa, Ye MIKIOUEHMETO OT OBXBATA CbIMACHo MCC 39.2(x) ce
OTHECA @[IMHCTBEHO A0 (DOPYLRAHM HOrOBOPM MEXDY KYNYBaY 1 aKLMOHED NPOA@BaY 3a NoKynka unu
npopaxta Ha npuaoGUTO NpeanpuUATHe, ¢ KOUTO 61 ce NOCTHIHANa Buanec komBurauus Ha Gvaewa
Aata Ha npunobusane, B cyyait ug CPOKLT Ha OPYBLPAHYA JOrOBOP He HapBMwWaBa pa3yMeH nepvog,
KOMTO € 0BUMAeH 33 NONYHABAHETO Ha HEOBXOAUMMTE Pa3peLerua U NPUKNIOYBAHETO Ha Coenkara.

- MameHenneTo Ha KPMC®O 9 nosicHsea, ye KPMCHO 9 He ce NpUNara KuM BHEAPEH AEpVMBATUBY B
Rorosopw, nonysexmn npit Guskec kombBuHaumA (kakto e onpefeneHa B MCOO 3 (pesnanpan 2008 r,),
KOMOVHALWA OT NPRANPUATMA MnK CTRYKTYPY, HamMpally ce nod obwy KOHTPON unv oBpasyBaHeTo Ha
CHBMECTHO NPEANPUATHE.

- VameHenmeto va KPMCOO 16 noscuasa, ve XCAXAPALUMAT MHCTPYMEHT MOXe fa Obae AbpxaH oT
BCAKO NPEANpUATME UMK NPEANPUATUA B PaMKUTE Ha PYNATA BKOYUTENHO M OT XePKMPAHOTO
npeanpuaTue,

CReaHvTe HOBM CTaHAAPTY, M3MEHEHNA U PAIACHEHUA He Ca CBbP3aHK ¢ AeHOCTTa Ha [IpyXecTBoTo U
HAMAT eeKT BupXy (hMHAHGOBMA OTYET:

o MC®O 1 “Npunarase 3a nbpau muT Ha MexayHapoaHuTe CTaHAAPTI 33 (hUHAHCOBO OTYMTaHE"
(MameHeH) ~ JombisuTenHu OCBOGOXAABAHMA 33 NPEANPUATUR, NPUNaraty 3a MbpeW MbT
MC®O, npuer ot EC 1a 25 1ohm 2010 1.:

o MC®O 1 *Mpunaraqe 3a MupaKM NbT Ha MexXayHapoaHuTe CTaHAaPTY 33 DUHAHCOBO OTWMTaHE"
(peBuaupan 2008 r.), npuer ot EC Ha 25 Hoemspu 2009 r.

o MC®O 2 ,Nnawakxe Ha Gasata Ha akuuw" {ameneH) - Caenkv 8 pamkuTe Ra rpynara c nnaane
Ha Basara Ha akumu, npueT oT EC Ha 23 Mapt 2010,

o MC®O 3 ,Buanec komBuHaum’ (peenaupan 2008 r.), npvet ot EC Ha 12 foHu 2009 r.:

o MCC 27 Konconuauparu v rgvenayanu (hvHaHcoBH OTYeTU" (pesnampan 2008 r.), npreT ot
EC Ha 12 1041 2009 1,

o KPMC®O 15 ,CnopasyMerwa 3a CTPOUTENCTEO Ha HEABKAMY UMOTH' B cvna OT 1 Aryapu 2009
r., npuet o1 EC Ha 23 ionu 2009 r. 3a nepuonm KkeM unm cnep 1 Axyapn 2010 .,

o KPMC®O 16 “XepwupaHe Ha HeTHa MHBECTULIMA B wyXQECTPaHHa onepauws’ B cuna oT 1
okromapy 2009 r., npuet ot EC 3a nepyoau kuM unn cnen 1 tonv 2009 r.

o KPMC®O 17 ,PaanpeneneHie Ha HenapuuHu akTven Ha cobeTeeruuymte”, npwer ot EC Ha 25
HoemBpu 2009 r.;

o KPMC®O 18 .MpexsbpnsHe Ha akTMBK QT KNMeHTH', npuer ot EC Ha 27 Hoemapy 2008 r, 8 cuna
3a Neproau kem uni cneg 31 okromepm 2009 r,:

3.2.  CraHpapTH, uameHeHns PaIACH@HMA, KOMTO BCO O He CA BNE3NK B CHNA U He ce
NpUNarar oT no-paHHa aara or BpyxecTeoTo

KoM patata Ha opoBpenvers Ha Toau (DUHAHCOB OTYET HAKOM HOBM CTAHAAPTH, MIMEREHUS I
PA3ACHEHMA KbM ChLUECTBYBALIM BEYe CTAHAAPTU Ca NyBIMKYBAHY, HO HE Ca BNean B CUNa n He ca
6unv npunoxenu ot no-parHa gara ot Lpyxectsoro.

PBKOBOACTBOTO 04aKBa, ME BCKMKN HOBOBLBEAGHVA LUE G1aT BKMIONEHY B CHETOBOAHATA NONUTUKA Ha
llpywecTsoto aa MupBUA OTYETEH Nepvop, 3aNOMBALY CMIER AaTaTa, OT KOATO Te BIW3AT & cuna.
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MIHhOpMALMA OTHOCHO HOBH CTBHABPTY, MIMEHEHUA U PASACHEHVA, KOWUTO CE& QUAKEA A uMar echext
BhXY (huHancosua oT4eT Ha [lpyKecTsoTo, & npeAcTaBeHa no-nony;

MC®O 7 ,DUHAHCOBH HHETPYMEHTH: ONOBECTABAHE" — OTNMCBAHE — B CHNA OT 1 1on1 2011 r., ace owe He
& npuet oT EC

WameHermeto Ha MC®O 7 sogu po no-ronsma NPO3Pa4HOCT MPK OTYMTEHETO HA COENMKM ¢
NPEXBBDAAHE HA (DMHAHCOBW WHCTPYMEHTU U YriecHsea pa3bupaHeTo Ha NOMIBATENUTE Ha
(PMHEHCOBMTE OTYETY OTHOCHO WMBNArAHETO Ha PHCKOBe NpY NPEXBLPNAHE Ha (UHAHCOBY aKTMEK u
edekta o1 TaX BbpXy (DMHAHCOBOTO CBCTOAHWE KA APyXecTeoTo, ocobeHo B cnyqal Ha
CEKIOPUTU3MPAHE Ha (HUHAHCOBM AKTMBY,

MC®0 9, PuHaHcOBK UHCTPYMEHTH” B cUna oT 1 Axyapu 2013 r,, BCa ouwle Ha & npuer or EC

MC®O 9 npescrasnasa nbpsata uact ot npoekTa Ha CnBeTa No MeXOYHAPORHM CHETOBOAHY
craiaapT (CMCC) 2a 3amana Ha MCC 39 ,OuHaHcoBm uHCTpyMesTy; Npu3HaBaHe 1 oueHsBaNe" o
kpaa Ha 2010 r. Toil 3aMens “eTVpuTe KaTeropui thHaHCoBY akTVaN NP1 TAXHOTO OueHnRaHe B MCC
39 ¢ knacudukauma Ha Gasata Ha eauH eUHCTBEH npuHLmn, MCOO 9 wancksa BCvuKM MHAHCOBM
akTUBM Da Ce OUEHABAT WNM NO amopTMIMPaHA CTOMHOCT WM no CnpasefnuBa  CTOMHOCT,
AMOpTM3MPaHaTa CTOAHOCT NPEAOCTaBA UHAOPMALIMS, KOATO & NoMesHa NP BIEMAHETO Ha peLleHus,
OTHOCHO (IMHAHCOBM AKYMBM, KOWTO C@ ALPKAT OCHOBHO ¢ e NONYHaBAHETO HA NapudHK NOTOLM,
CBCTOALN CE OT NNallane Ha rasHUYa v nuxea. 3a BCUIKK OPYr dMHAHCOBM aKTUBM BRNKOMUTENHO
TE3N, ABPKAHY 38 ThpryBaHe, CNpaBefNMBaTa CTOAHOCT NPEOCTaBNABA Hait-noaxoasliaTa 6aia 3a
otgHaBaHe. MCPO 9 npemaxsa HEOBXOAMMOCTTA OT HAKONKO MeTona 3a ofesuerka, kato npeasukaa
METOA 33 obealeHka Camo 33 aKTVBMTE, OTMMTaHK o aMopTUaUPaRa CTOMHOCT, [JombrHUTENHU
pasfeny BB BPLIKA ¢ obealienka U CUBTOBOAHO OTHATAHE HA XeMKMpaHe ¢a Bee OlLEe B NpoLec Ha
paspaboTaane. PbroBOACTBOTO Ha [pyXecTsoTo cnensa Aa OueHM edekTa OT MIMEHEHUATA Bbpxy
(DUHAHCOBMA OTYET. BBNPEKM TOBA TO He O4AKBA WIMEHEHWATA Aa Gbpar npunoxenu npeau
NYBNKYBAHETO Ha BCUHKM Pa3Nenu Ha CTAHABPTA W NPEaV 43 Moke A3 CE OLEHN TEXHUA LIANOCTEH
echexT.

MCC 12 ,faHbum BLPXY Aoxoau" ~ OTCPOMEHN AENBLUM — B CUNa or 1 AHYapH 2012 r., Bce olwe He e
npuer or EC

CTaHgapThT Maucksa [pyxecrsata pa oleHssat OTCPOYEHUTE AaHbLy, CBbpaaHW ¢ akTveu, B
3aBMCHMOCT OT HauMHa, NO KOATO Ce o4akea Aa Obae Bb3CTAHOBEHA TAXHATA BanaHcoBa CTOMMOCT
Ype3 uanonasaHe unm npodaxba. Tuil KaTO NPU UMBECTUUMOHHN UMOTH, OTUMTEHY NO crnpasegnusa
CTOAHOCT cbrnacko MCC 40 ,MHBECTUUMOHHM MMOTH', & TPYAHO ¢ cyBexTUBHO fla ce onpepeny Kaksa
HaCT OT BLICTAHOBABAHETO ILE CE M3BLPLM YPe3 NOCNEABALUD MANON3BaHe Wi npopawba, ce
BbBEX/E USKIMOMEHUE OT MOCOYEHWS npuHuMn - ONpPOBEPKUMOTO NPEeAnoNoOXeHwe, Ye 6anchoaaTa
CTOMHOCT Ha NOCOHYEHIATE MHBECTVLMOHHM MMOTH (g fbae BbaCTaHOBEHS €MIMHCTBEHO Ypea npogaxba.
B pesynvar Ha uaMEHEMMETO B CTaHAApTa Ca BKNIOYEHH ykasasusTa Ha MKP 21 ,Janbum swpxy
AOXGAA ~ BBICTAHOBABAHE HA NIPEOLIEHEHUTE HEAMOPTUIYEMU BKTUB' 1 PA3ACHEHUETO @ OTMEHEHO.

MCC 24 ,OnonectasaHe Ha cELp3aHK Nuya" (n3menoH) B cuna ot 1 Anyapu 2011 1., npwer or EC Ha 19
©onu 2010 1,

ViaMeHERIETO OTMEHA M3UCKBAHETO 33 NPEANPUATUR OT NYGIMYHIA CeKTOp fia ONOBECTARAT 8 AeTalinu
BCUHKA TPaH3aKUMA C NPaBUTENCTBOTO U ApYri NPEANPUATA OT NyGNMdHMA cekTop, He ce Manckea
ONOBECTABAHE Ha TPAHIAKLMUTE MEXAY NPEANPUATUA OT NYBNUYHYIR CEKTOP U NPABMTENCTBOTO, KakTo
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W BCUYKIA pYTv NPERNpUATUA OT NYBNNMHUR CeKTOP. BMECTO TOBA € HEeOBXOANMO ONOBECTSBAHE HA
YMETO Ha NpaBUTENCTBOTO, XapakTepa Ha BPbaKaTa, BUAA U PA3MEPA HA BCAKA OTAEMHO 3HAYMMA
CAENKA 1 KAHECTBEHO M KOMUYECTBEHO ONPRASIIAHE Ha pasMepa Ha 0BLI0 aHaYMMY caenku.

MCC 32 ,DHAHCOBH MHCTPYMEHTH: npaacTaBsHe” (nameHeH) B cuna ot 1 tbespyapn 2010, npuer or EC
Ha 24 nexemipu 2009 T,

C namenenveto Ha MCC 32 ce yrouHsBa Kak Ce OTYUTAT Hekow npasa, KOrate eMuTUpanuTe
VHCTPYMEHTUTE Ca AEHOMUHUDERM BbE BANYTa, PaanuHa OT (yHKLUMOHaHaTa BAnyTa Ha eMUTEHTa,
AKO TE3M VHCTPYMEHTU Ca eMuTMpanu NPOMOPLMOHANHO Ha CHUECTBYBAWMTE AKUMOHEPU Ha
BMUTEHTa, 33 (MKCUPEHa napuyHa Cyma, Te cnedsa ga OvaaT knacuduuMpanu kato cobcteen
KanuTan, [OpU KO TAXHATA LUEHa Ha ynpamHABaHe e JEeHOMMHMpaHa BB BanyTa, pasnuuna ot
(hYHKLUMORANHATA BanyTa Ha npeanpUATUETO.

KPMC®Q 14 ,NMpegnnawane Ha MAHUMAaNHO tbuHaKcupate” B cuna ot 1 aryapk 2011 1., npuat o1 EC Ha
19 10nu 2010 ¢,

Wamenenueto Ha KPMC®O 14 uavckaa NPU3HABAHETO Ha aKTMB B pasMep Ha A0BPOBONHO
MPEANNALLAHE Ha NEHCMOHHIU BHOGKM 338 MUHUMANHO UHAHCHDEHE N0 OTHOWEHME Ha Buaewm yonyry,
ﬂpegnnaTeHuTe BHOCKW BOQAAT A0 HaManABaHe HA pasMepa Ha MWHUMANHOTO cpMHchmpaHe B
Bnaelwm neproau.

KPMC®O 19 ,loracAsaHe Ha (hUHAHCOBK 3aALNKEHMA C HHCTRYMOHTH Ha CODCTBOHMA KanuTan” B cuna
o7 1 vonu 2010 r., npuet ot EC Ka 23 ronm 2010 1.

KPMCOO 19 uaschssa OTUMTAHETO Ha (MHAHCOBY NacuBy ¢ NPefioroBOPEHU YCNoBUA, KOUTO
NPEABMKAAT NOTACcABAHETO Ha 3afbMKEHMATA 4Ype3 W3faBaHe Ha WHCTPYMEHTU Ha CoOCTBEHMS
kanutan 3a kpeputopa. Cnoped KPMCOO 19 uHeTpymenTuTe Ha cofcTBEHUs KanuTan, nsganeny 3a
rloraCABAHE Ha 3afbIIKEHNE, NPEOCTABNABAT NNIATEHO BhaHArPEKACHHE W UIUCKBA NPUIHABAHETO Ha
pesynrara 8 nevanbara unvu sarybara. Tosa CLOTBETCTBA HA OCHOBHUA MOAXOA NP OTAMCBAHETO Ha
3aaunkeHua  cnopen MCC 39, PasmepwT Ha nevanBara unu saryBara ce ONpefiens Kato pasnvka
MeXay 6anancopata CTOMHOCT Ha hUHEHCOBMA Nacua W CNPABEANMBATA CTOMHOCT HA U3AaLeHUTE
VHCTPYMEHTU Ha COBCTBEHMA KanuTan, B cnyvail Ye CnpaBennMBaTa CTOMHOCT Ha UHCTPYMEHTHTE Ha
COBCTBEHUA KANWTAN He MOXE [a Ce OLUEHA HAZEKIHO, Ce WManon3Ea CrpasefnMBaTa CYOMHOCT Ha
ChLECTBYBALIOTO (DUHAHCOBO 3afBMKEHUE 3@ OLEHABAHE Ha nevanbata unw 3arybata # Ha
U3IAANEHUTE UMCTPYMEHTU Ha COBCTBEHMA KanuTar,

FoAuwWwHK hogoBpenua 2010 r. B ¢una ot 1 fiHyapit 2011 r., ocBeH aKo He e NocoyeHa apyra aata, Boe
olle He ca npueTy or EC:

-Wamerenveto Ha MCOO 1 noschssa, e NPEANPUATUA, Npunarawy 3a nbpeu mbT MCOO, we
npunarar MCC 8 npi npoMenm B CYETOBOAHATA NONUTUKE, BbIHVIKHAM B PE3YNTAT HA NPEMUHABAHETO
kb MC®O unu npes nepuopute Ha mbpews (PUHAHCOB OTHET, MAroTREH cbrmacHo MCQO,
VI3MeHEHVETO 13UCKBA OT NPEANPUATUATA, NPUNAraWwy 3a nbpau T MC®O, Aa onosecTaT v oBAcHAT
MPOMEHUTE B CHETOROAHATA NOMUTHKA MM UINONIBAHETO HA OCBOBOKAABAHUATA ChracHo MCOO 1 8
NEpUoLa MeXTY NbPBUA MEXAUHEN (DUHAHCOB OTYET U MbPBMA OAMIIEH (URAHCOB OTYET ChINACHD
MC®O.

MameHenmeto Ha MCOO 1 paswmpssa 06xsata Npu MINONIBAHETO Ha OUeHKa no cnpaeegnusa
CTOWHOCT, MPEAM3IBMKEHA OT KOHKPETHO Cbbutue. B nupsun oy hurHaHcos oT4eT cwrnacHo MCOO
NPEANPUATHE, Npunaraiio 3a nupeu meT MC®O, moxe ga usnonasa oueHka no chpasegnuea
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CTOMHOCT, NPEAV3BUKEHE OT KOHKPETHO cubutve, kato npueta cToiHOCT U NPU3HABA KOPEKUMATa OT
NpeOUeHKata B HepaanpeneneHara nevanba. Tosa Bakuy v 8 CRy4auTe, Korato KOHKPETHOTO ChouTHe
CE € CBCTOANO Cnep AaTata Ha npeMuHasaKe M MCPO, Ho NPe3 nep1oauTe, BKMIOYEHK B MbpBUs
(UHEHCOB OTYET CbraacHo MCOO. Bpyrure npasuna wa MCOO 1 ce NPUNEraT KbM farara Ha
npemMuHaBaHe Kem MCOO,

AsMererreTo Ha MCOO 1 Paspellana Ha npefnpuATMA C onepaTMBHa ASMHOCT, mpy KoaTo
MPORAKHUTE LIEHW NOANeXAT Ha AbPKABHO perynupaHe, ga uanonssar Ganawcosara CroiHoeT Ha
MIMOTU, MaLLMHK 1 CHOPBXEHUA WA HeMaTepuanHy akTva, onpegeneHa Ha basara Ha cyeToBoAHUTE
CT3HAAPTV, NpUNaranu no-paHo OT MPSANPUATUETO, KaTo NpleTa CTOMHOCT KbM gatata Ha
npemuHasaxe koM MCPO.

-M3Merenvero Ha MCPO 3 (B cuna or 1 omm 2010 r) nosickABa, Ye npusHatoTo YCMOBHO
BhbIHArpaOeHne 8 peayntar Ha GuaHec komBualym npeau garata Ha npunaraqe va MCoOO 3
(peavavpan 2008 r.) He crepBa pa Guge KODUTMpaHO KuM patata Ha npunarade Ha MCRO 3
(peuavpan 2008 1.) 1 pasa yK23aHURA 33 NOCNEeABALLOTO MY OLEHSBANHE,

MNpasoTo Ha uatop Npu oueHABaHeTO Ha HEKOHTPONMPALLOTO yuacTue No cnpaseanusa CTOMHOCT Uy
MPONOPLMORANHO Ha CTORHOCTTA Ha PaASFPAHUUMMATE HETHU aKTUEY Ha npuaobusaHma ce npunara
CaMO 3a KOMMOHEHTUTE Ha HEKOHTPOAMPALLOTO YYACTHE, KaUTO yaocTosepnasar cofcTeeHocT 1 gapar
NPaBo Ha TexwuTe NpuTexaTenn ga nonyyar NPONOPUMOHANEH [AN OT HeTHUTE aKTvau Ha
NpugotuBakus B cnyuait Ha TMKkBrRauma. Vamererneto Ha MC®O 3 noscHssa, we Beugku Apyrv
KOMMOHEHTM Ha HEKOHTPONMPAWIOTO yqacTHe creasa Aa Ghaar OL€HRBAHM NO cnpasennvpa CTOMHOCT
KbM farara Ha npuaobrBaHe, OCBEH aKo He ¢ W3KCKBa Apyra oueHka cxraacHo MCoO.

Mamenrerneto Ha MCPO 3 noscHsea HacokuTe 3a OTHUTaHE Ha TpaH3aKuuW 3a NNawaHe Ha Basara Ha
KUMM Ha NpuRobMBEKUR, KouTo npuaoBMBALMAT Ce CubImacsa wnu OTkaiga ha npueme, B
ChOTBETCTBUE € MeToAa ChnacHo MCOO 2 xkuMm aataTa Ha npuaocbusare.

-Vamerenmneto Ha MCOO 7 noschsea Y3MCKBAHUATA 3a ONOBECTABAHE Ha CTaHAAPTA, KaTo OTCTPaHARa
HECLOTBETCTENSA, NOBYAPALM CE WMIMCKBAHWA M OTAENHY ONOBECTABAHMA, KOUTO MoraT Aa Bubaar
NOABEXAALLH,

-UsmerenneTo Ha MCC 1 nosichsea, ve MPEANPUATIATA MOraT fa NPEACTABAT UMCKBAHUTE DABHEHHA
33 BCEKIA KOMNOHEHT 0T ApymA Bceabixsaren noxod & oTyeTa aa NPOMEHUTE B COBCTREHUS KanwuTan
WN B NOACHEHWATA KbM (DUHAHCOBUA OTYeT.

-Viamerernata Ha MCC 21, MCC 28 1 MCC 31 (B cuna or 1o 2010T.) ca CELP3AHM ¢ USKCKBAHUATA
NP1 NEPCNEKTUBHOTO Npunarae Ha npomerute 8 MCC 27 ot 2008 .

-Vamenenvero va MCC 34 penm NoAoGpsABaHe Ha MEXAMHHOTO (IUHAHCOBO OTUMTAHE KaTo NOACHABRA
W3UCKBAHTE OMOBECTABAHWA BKMOUUTESIHO AKTYANHUTE MAMEHEHsI B vanckeanuaTa Ha MCOQ 7.
-MameHeHneTo Ha KPMCOO 13 NOACHABE, Y& KOraTo CNPaBeANMAATA CTOMHOCT Ha HarpaauTe KpeavTy
(Hanp. GoHyc ToukM) ce oueHARa Ha HasaTa Ha CTOMHOCTTa Ha Harpapure, KowTO we bbaar
MPEAOCTABEHW, MDY ONPESENAHETO Ha CNpaseAnMBata CTOMHOCT Ha RafeHuTe Harpagu Kpeaut
TPAGBA A3 Ce B3EMAT Npep BUO oMaKeaHWTe KPEANTH, KOUTO HAMa fa Bbaar vanonIsaqy KakTo u
OTCTBIKM UMK NOOWUPEHUS, KOMTO Bixa BUIM Npeanowenn ka KIVEHTW, KOMTO He ¢a cneyenunu
Harpaau kpeguti NpH NbpBoHavanHa NOKYNKa.

[yBnukyeanm ca u chegruTe HoBY CTAHA2DTU U PAIACHEHUA, HO He Ce OMaKBa Te A2 Umar CbLLECTBEH
EAEKT BBPXY (rHaHCoBMA oTueT Ha dpyxectaoro:

MC®0 1 “Npunarave 3a mepen muT Ha MexayHaponHute cranpapty 3a ¢hMHAHCOBO OTYHTAHE"
(nameHen) — Orparusienn 0cBOUOXAABAHMA OT CPABHHTENHW ONOBACTABANMSA curnacHo MCOO 7 aa
NPOANPUATUA, punarawy 3a nbpeu nuT MCHO — B cuna ot 1 1onu 2010 r., npuet ot EC na 30 1oxu 2010
T.
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WameHerreto Ha MCOO 1 ~ OrpaHuuern 0cB060KAABAHMA OT CPABHUTENHA ONOBECTABAHUA ChiTIACHO
MC®O 7 3a npegnpuarus, npunarawn aa Mepgn et MCPO -~ paspewasa #a npeanpuaTHaTa,
fpwnaral 3a nwps mvT MCOO, ga He npepcraear  cpasHuTenHa WHhopMauus  npu
ONOBECTABAHMATA CHINACHD UIMEHERWeTo Ha MCPO 7 ,duHarcosu UHCTPYMEHTU: OnosecTsBaxe” oT
mapt 2009 r. B MupeaTa roguHa Ha npunarane Ha MCDO.

MC®O 1 “Mpunarate 2a nbped nuT Ha MexayHaponuure crammapTu 3a thMHEHCOBO OTUMTAHE" .
HIMBHEHHS OTHOCHO CBPLXMHGBINAUMA W (BUKCHPEHK JaTH, B cuna oT 1 lonu 2011 r., Bce ole He ca
npueTi ot EC

WamexenuaTa BrodsaT f8e NPOMEHM B CTawpapra, flarara 1 aHyapn 2004 r, e 3ameHexa ¢ darara Ha
npemuHasaxe kem MCOO npu cgenky, cabpaanu ¢ OTNMCBaHe Ha akTveN W NacueK, 1 Npw onpeaenare
Ha CNPaBeqnMBaTa CTOMHOCT Ha (DMHaHCOBM aKTWBW W Nacuew, KaTo ge W3NON3BAT TeXHUKK 3a
OleHnsane. BTopara npomsHa no3sonssa Ha APyXecTea cned nepuos Ha CBPbXMHbNauMR aa
OLIGHABAT (DUHAHCOBMTE aKTUBM W MacuBY, QLPKaHM OPEAM HOPMENUIVDAHETO Ha VKOHOMUKATa, Mo
CnpaBeanuea CTONHOCT ¥ Aa 1 U3NON3sa Kato npHeTa CTOMHOCT MPU UIOTBAHETO HA MbPBUR OTIET No
MCoO,

4, CueToBOAHE nonuTHKA
4.1. OBy nonoxeHus

Han-3HaqmmMuTe CURTOBOAHN NONUTMM, APUNAraH1 Npu UIOTBRHETO Ha TOM HUHAHCOB OTYeT, ca
NpeacTaseHu no-Aony.

PUHAHCOBUAT OTHET & USIOTBEH NPU CNassakHe Ha OPMHLMIMTE 33 OLEHABANE Ha BCUWKM BUfOBE
aKTUBY, Nacusm, NPUXoLM M pasxoy, cbrnacHo MCPO. Gaure 3a OLieHKa ca onoBecTeHu NoapatHo
fI0-HaTaTLK B CHETOBOAHATA NONKTMKA KbM (DUHAHCOBUA OTYET, DUHAHCOBMAT OTYeT € M3roTBeH npu
CNaaBaHe Ha NpuHLMNG Ha AeACTBALO NPEANpPURTHE.

Cneppa pa ce oT6enexw, Ye Npu UIrOTBAHETO Ha NPEACTABEHUA (UHAHCOB OTYET €A WMANON3BAHU
CHETOBOARM OLEHKM 1 Aonyckanms. Brunpeku ve Te ca 6asupanm Ha MHhOpMaLUKA, NpeoGTaBeHa Ha
PBKOBOACTBOTO KbM [ATaTa Ha W3rOTBRHE Ha (DUHAHCOBUA OTuET, peanHuTe peaynTatu morar na ce
PA3NMYABAT OT HANPABEHUTE OLIEHKM U LONYCKaHUA,

4.2.  lpeacrapsHe Ha UHAHCOBMS OTYAT

DUHAHCOBMAT OTVET € NpescTaRer & choTsetcTane ¢ MCC 1 J IPEACTABAHE HA PUHAHCOBM OTYETY"
(peauavpan 2007 r.), [pyxecteoTo fpvé Aa NpeacTasn OTYeTa 3a BCeoBXBaTHUA 4OXON B eaAuHeH
OTHET 32 BCeobxpaTHUR SOXOM.

B ot4eTa 3a MHaKCOBOTO CHCTOAHME Ce NPEACTaBA OTHET C eAuH NPeAxoaeH nepuod - 3a 2009 r, Thit
KaTo APYXECTBOTO €@ perucTpuparo Ha 17.02.2009 r, v o Taau Jara sano4sa fia pasBmBa feliHocTTa
cn.

4.3.  [lpuxogu ot nuxen

(IpUXOZMTE OT NMUXBM M PAIXOAWTE 3a MUXBY GE OTWMTAT TEKYWO N0 METoAa Ha edexTMBHUA NMXBEH
MPOLEHT. TpUXopuTe OT AVBUAEHTM CE NPWIHABAT B MOMEHTA HA BLIHVKBAHE Ha NpagoTo 3a
NONy\aBaHe Ha nnatyaHeTo.

44.  Onepatueny pasxoau

OnepatvxuTe pasxopu ce npusHaaT B NevanBara unu sarybaTa npw NON3BANETO Ha yenyrure unu
Ha fIaTaTa Ha BhaHUKBAHETO UM,
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45  Wwmomn

VIMOTUTE, MAWWMHUTE M CHOPLKEHUATA CE OLEHABAT MbPBOHAYANHO NO CEBECTOMHOGT, BKIIOYBALLA
LeHata Ha npunobusaHe, KaKkTo v BCUHKIA MPEKW Palxody 3a NPUBEKAAHETO Ha akTvsa B paboTHo
CHCTORKME.

MocnenBalloTo OUEHABAHE HA MMOTU Ce WaBLPWBA NO LEHA Ha Npuaobueake, Hamanewa ¢
HaTpynaxvTe amopTi3aLumn 1 aarybu o1 obeaueHka, HanpaseHte 0BeaueHKy ce oTYMTaT Kato pasxon
Y Ce NPU3HABAT B OTHETA 33 OXOAVTE 38 CLOTBETHUA NepUon,

MocneppalinTe pasxopu, CELP3IZHM C OMPEREneH akve oT UMOTH, MalMHM 1 CBOPLKEHMA, ce
npuBaesT KuM BanaHcopata cyma Ha akTUBa, KOraTo & BEPOATHO [pyXecTeoTo 43 UMa UKOHOMUHECKY
MON3K, HajBvWaBali MbPBOHAYANHO OLeHeHaTa eqekTMBHOCT Ha CbLUECTBYBALMS aKTUB. Boiku
APy Nocriensatlin pasxoan Ce NpU3HaBaT 3a pasxof 3a NEPUOAE, B KOMTO Ca HANPABEHY,

QcrarbyHara CTOMHOCT U MOMEIHUAT HVMBOT HA UMOTI, MaLMHU U CBOPLKEHUA CE NpeLeHaBatT or
PBKOBOACTBOTO KoM BCAKA OTYETHA AaTa.

Mabpatmar npar Ha CHLWECTBEHOCT 33 MMOTUTE, MalLUHUTE U CHOPBLXEHUATA Ha [ipyxectsoto e 8
paamep Ha 500.00 ng,

4,6. Tectome 3a oBeayenka Ha HeMaTepHanHK aKTuBM H UMOTH, MaLLIMHA U ChOPbXEHUR

Mpw n3uncnaeane pasMepa Ha oBealenkara ApyXecTBoto nedMHUpa Hait-MankaTa pairpaHuyMMa
fpyna akTiey, 33 KOATO Morat Aa Gbpar onpegeneHy CamoCTORTENHM napudHn noToun (eavHuua,
FéHepUpallia NapuyHM noTouu), B pesynat Ha TOBA HAKOM OT aKTMBMTE MOANEXAT HA TecT 3a
oBe3tieHka Ha MHaMBMayanHa Gasa, a Apyr - Ha Da3a Ha AVHILL, reHEpUPaLLA NaPUHU MoToLM,

Beuuku akTUBU 1 EAVHULY, reHepUpaLLK NapvHHM nOTOUM, Ce TecTBaT 3a ofeaueHKa NOHE BEOHBXK
roauHO. BCuuKkn fpyrv oTABNHW aKTMBU WM EAMHULW, fesepupaLl NAPUYKHY NOTOLM, CE TecTBar 3a
oBeaueHka, Korato cuBUTUR UNM NpoMsHa B oBCToRTencTBATA WHAWKMPAT, Ye TaxMara Banancosa
CTOWHOCT He MOXe fa ObAe BbacTaHoBeHa.

3a saryba oT ofesueHKa ce NPUaHABA CyMaTa, C KOATO BanaHcoBaTa CTORHOET Ha fianeH akyve umm
EAMHALA, reHepupalla napuyHi NOTOUM, NPEeBMILABA BLICTAHOBMMATA MM CTOHHOGCT, KOATO € no-
BUCOKATa OT CNpaseanuBaTa CTOMHOCT, HaManeHa ¢ pasxoaute no npopaxba Ha JaneH AKTVB, U
Heropara CTOMHOCT B ynoTpeba. 3a na onpefemm CTORHOCTTa B ynotpeba, puKOBOACTBOTO Ha
APyXecTeoTo uauucnABa ovaksaHuTe GbAewy napuuu NOTOUM 32 BCAKA eAVHMUE, reHepupawla
RapuiHv NOTOLY, W onpeaens MofXoPAWMA AUCKOHTOB (hakTop C LieN KankyNvpaHe Ha HacToswara
CTOVHOCT Ha Te3u NapuiHM NOTOLW. [JaHHuTe, Manon3BaHn npu TECTBAHETO 33 obeauenka, ce Gasvpar
Ha nocnearuA ofobper BiomxeT Ha [pyKecTBOTO, KOpUrMpaH Npu HEOBXOAVMOCT ¢ Lien eNuMmuHMpanHe
Ha edexTa OT HbAeLM PeOPraHIaLn v BHAYUTENHN noaobpeHns Ha aktusu. [uckoHTORMTE thakTopu
€& ONPEAENAT 32 BCAKA OTAENHA EAMHMLA, FeHEPUPALLA NaPMYHI NOTOM, 11 OTPA3ABAT CbOTBETHUS UM
PUCKOB NpOCMI, OLEHEH OT PHKOBOACTBOTO Ha [pyKecTBoTo,

3arybure ot ofealieHka Ha eauHuya, renepupalla napuyHY noTouu, ¢e NOCOMBAT B HAMANEHWe Ha
Banancosata cyma Ha aKTUBUTE OT Taau SAVHMLA, 33 BCHUKK aKTUBU Ha [IPYECTBOTO PLKOBOACTBOTO
NPeUeHABa NoCneneallo Aany CbilecTBYBAT WHAVKAUMM 3a TOBA, ve aarybata oT obealeHka,
NpU3HaTa B NPEAXOLHA FOAMHY, MOXE BEve fa HE CHWECTBYBA UMK fa e HamaneHa, Obeauenxa,
MPU3HATE B NPEOXONEH NEpUof, Ce Eb3CTAHOBABA, aKO BLICTAHOBUMATA CTOMHOCT HA eavHMLATE,
renepupdllia Napu4Hu NoToLK, Haneuwaea HelHaTa BanaHcoea CTONHOGT.

4.7.  OUHAHCOBM MHCTPYMEHTH

PMHEHCOBUTE aKTMBM W MACUBI CE MPU3HABAT, KOraTo [IpyXecTBOTO CTaHe CTpaHa NO JOroBopHHU
CRIOPA3YMEHNA, BKIONBALLM (HVHAHCOBM MHCTPYMEHTH.
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OuHaHcoB akTMB ce OTNWCBA, Korato ce aaryGu KOHTPON BLpXYy [OrOBODHATE NPasa, KoWTO
CbCTABNABAT QUHEHCOBUA BKTHB, T.€. KOTaTo Ca M3TEKM NPABATa 3a NONYYaBaHe Ha NapniHmn NoToLu
W & NpexBbpNeHa 3Ha4MMATA 4YacT OT PUCKOBETE ¥ MAroauTe OT COBCTEEHOCTT,

QuHaHCoB NacKe Ce 0TNUCB NPY HErOBOTO NOracABANE, vanMaLLare, NPy aHYNUPaKe Ha cpenkara unu
MPY U3TM4EHE Ha AABHOCTHUA CPOK.

[1py MbpBOHaYANHO NPU3HABAHE Ha thMHAHCOR aKTUR Y thuHarcos nacue ApyXecTaoTo M1 oLgHsiBa no
CNPaBEnMBa CTOMHOCT MAMKOC PA3XOANTE MO TPAHIZKUMATA ¢ UIKMKYEHWE Ha (DUHAHCOBUTE aKTUBY
MaCHaw, OT4MTaHW Mo CnpasednvMBa CTOUHOCT B nevanGata wnw sarybara, Kouto ce NpUsHaBar
TbPBOHEYAMHO 1O CNPaseanyBa CTONHOCT.

DUHEHCOBHTE AKTUBM Ce NPUIHABAT Ha AaTaTa Ha cAenkara,
DUHAHCOBUTE AKTUBY U (hMHAHCOBMTE NACHBM Ce QUEHABAT NOCNEABALLD, KAKTO & NOCOMEHO Mo-4ony.
4.7.1,©¥HaHCOBH aKTMBM

C len nocriefpalyo OLeHRBAaHE Ha (MHaHCOBMTE AKTUBM, C WIKMIOYEHME Ha XefKupalLmTe
VIHCTRYMEHTY, T€ C& KITaCH(MUMPAT B CNEAHMTE KaTeropuu;

*  KDEAVTM U BIEMaHUS;

PUHAHCOBMTE AKTUBM Ce PaanpefenaT KbM OTaenHUTe KaTeropum B 3aBUCUMOCT OT LIenTa, ¢ KOATO ¢a
npuaobutu. KareropusTa Ha aageH dwHancos UHCTDYMEHT Onpefens MeToaa My Ha OLEHABAHe M
Aan1 npuxoguTe U paxopuTe ce OTpassear B nevanbtara unu saryGara M B Apyrus BeeobxeateH
Aoxon Ka [pyxecTsovo. Beuuku (DMHAHCOBM AKTUBM C WAKNKYEHWE Ha Te3l, OTYMTaHU no
Cnpapegnuea CTOAHOCT B NevanBaTa wm saryBara, NOANEXAT Ha TecT 3a obeaueHka KuM [aTaTa Ha
(UHaHCOBMA OTYET. DUHaHCOBWTE aKTUBM ce 0fe3yeHnABaT, Korato CbliecTByBAT OBEKTUEHM
AOKB3ATENCTBA 32 TOBA. [Tpunarat ce paanuHiM KpUTEPUM 33 ONpeaenaHe Ha sarybara ot obestenka
B 38BUCHMOCT OT KaTeropuaTa Ha (hIMHAHCOBMTE aKTURM, KAKTO € ONUCaHO NO-Aony.

Bewski npuxogu U pasxoaw, CEBP3aHN C NPUTEABEHETO HA (DUHAHCOBM MHCTPYMEHTY, C8 OYPaInBaT B
nevanbara unu 3arybata npu NONYYABAHETO WM, HE3ABMCMMO OT TOBA KaK ce ouexnsa HanaHcosara
CTOMHOCT Ha (UHAHCOBUA aKTUB, 3a KOWTO ce OTHACAT, U ¢& NPeacTaBAT B OTMETA 33 AOXOOUTE HA
penocse ,PuHancoBM pasxoau”, ,DUHAHCOBI NPUXOAM® G MIKIIOYEHUE Ha 3arybara or obesyerka Ha
TBPrOBCKM BIEMaHKA, KOSTO ce npeacTass Ka pen Jdpyrv pasxoau’”,

KpeuTi 1 B3eMaHus

Kpeputi 4 BIGMaHus, BB3HUKHANK MLPBOHAYATNHO B Apy*ecTBOTO, Ca HeePUBATUBHY (BUHAHCOBM
MHCTPYMEHTU € (DVKCUPEHM NNAlaHus, KOUTO He Ce ThLPryBar Ha akTueenr nasap. Kpeautnre v
B3EMaHUATA MOCNEABAILO Ce OLEHABAT NO aMOPTMAMPaHa CTOMHOCT, KATO C@ MaNon3sa METOLkT Ha
eDeKTUBHATA SMXBa, HAMamNeHa ¢ pasmepa Ha obeayeHkata. Beaka NpoMAHa B CTOMHOCTTA UM Ce
oTpasABa B nevanbara unu sarybara 3a Tewkywua nepuop. fapute ¥ napuyHuTe exeuBaneHTH,
ThRrOBCKWTE U NO-ronAMara YacT OT Apyrv BIeMaHuA Ha [pyXecTBoTo GNagaT KbM Tau Kateropus
(MHEHCOBYM MHCTPYMEHTM, [UCKOHTMPEHE HE e UIBBLPWBE, KOraTo eekTbT OT Hero e HeaHaUNTENEH.

3Ha4MMU BagMaHusi Ce TeCTBAT 3a OBEe3LEeHKa Mo OTAENHO, KOTATO Ca NPOCPOYEHM KbM AaTata Ha
(DUHAHCOBKA OTYET UMK KOTaTo ChLYeCTBYBAT OOLKTVBHM [OKA3aTENCTBa, ve KOHTPargHTLT HAMA Oa
VALK SaRLIKEHUATE o1, Bondku ApYrv BaemaHwa ce TecTeat 3a obeauerka no rpyny, Koo ce
ONPEAENAT B 3BUCUMOCT OT MHAYCTPUATA M PEIVOHA Ha KOHTPAreHTa, Kakto W oT Apyry KPEAUTHU
PUCKOBE, aKO CLLUECTBYBAT TakuBa. B TOant Cnyvalt NpoueHTLT Ha ofesyexkara ce onpegens Ha
basara Ha MCTOPUMECKM RAHHM OTHOCHO HENOTACEHM 3ambIKEHMs Ha KOHTpareHT™M 3a BCRKA
VAEHTUDULIMPaHa Tpyna, 3arybata oT 0BealieHKa Ha ThPrOBCKUTE BIGMAHUA ce npeacTass B oTveTa 3a
Aoxogute Ha ped ,lpym paaxonu”.
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4.7.2. DUHAHCOBM Nacuey

PUHaHCOBUTE macuBu Ha [IpyKeCTBOTO BKIOMBAT JAEMU, THPIOBCKM W ApYyry  3agbIKEeHus.
DuHaHCOBMTE NAcUBM CE NPUIHABAT, KOraTo ChlUECTBYBA QOrOBOPHO 3adb/MKeHVe 3a NnallaHe Ha
NEPUYHY CYMUA UNU ApYr MHAHCOB aKTVB HE PYrO NPEANPUATUE UnW BOrOBOPHO 33abIKeHUe 3a
PamMAHa Ha QUHAHCOBM UHCTPYMEHTH C Apyro NPEANpUATAS NpU NOTEHUMANHO HebBnaronpuaTHw
ycnoBus, Boudky paaxonin, CELPIaHN C NUXBM, 1 NPOMEHY B CNPABEQNMBATA CTOMHOCT HA PUHAHCOBY
MHCTRYMERTW, aKO MMa Takupa, ce npusHamar B nedanbarta wnu aarybata Ha pefi .DuHaHcoBU
pasxopu’” unn ,PUHaHCOBY NpKUxoau’”.

OUHAHCOBMTE Nacueu ce OLEHABAT NOCneasaulo no aMmopTvaupaHa CTOHHOCT, KaTo ce Manonisa
METOALT Ha B(EKTUBHATA NAXBA, C MIKINOYEHME Ha (HHAHCOBY UHCTPYMEHTH, AbPXKaHK 33 TbpryeaHe
ANk ONPeaenenm 3a oLeHABaHe NO CrpaBeAnusa CTOMHOCT B nevanbata nm arybara, kouto ce
OLIGHABAT N0 CNPABEAABA CTOMHOCT C OTHUTAHE HA NMPOMEHUTE B NeYanbaTa win arybara,

THPrOBCKMTE 38/LNKEHUA CE NPUSHARAT MBPBOHAYRANHO N0 HOMUHANHA CTOMHOCT W BNOGNEACTBYE Ce
OUEHABAT N0 BMOPTU3MPaHa CTOMHOCT, HaManeHa ¢ NNALLEHUA NO YPEXAHE Ha 33 bIKEHHETO.

48.  [ansum snpxy noxoga

Paaxoaute 3a faHbuw, npuaHath B nesanbara unu 3arybara, BKNKYBAT cymaTa Ha OTCPOMEHUTE 1
TEKYLUW LaHbL, KOUTO He ca NpusHaTy B Apyrua sceobxsate AOXOR v AMPEKTHO B coBCTBEHUA
Kanuran.

Tekylure panbuHy aKTUBM MiMNY nacvau NPEACTEBNABAT Te3W 3aAbMKEHNA KbM WU BIEMAHUS OT
ABHBHHUTE UHCTMTYLMM, OTHACALA C& 3a TeKyLWM WNW NPEOXOAHU OTYETHM NEPUOAK, KOMTO He ca
MNaTeHY KbM arata Ha (hMHEHCOBMA OTHET, TEKYLMAT AaHLK € JbIIKUM BhpXy obnaraemMus [OXo4,
KOMTO Ce paanu4asa oT nevanbata unu 3arybara BnB (DMHaHCOBMTE OTYETH. M3wvcnapaHeTo Wa
TEKYLMA AaHbK € BAaMpaH Ha AaHbMHUTE CTaBKW M HA QaHBYHUTE 3EKOHM, KOWTO Ca B CUna KuM Kpas
Ha OTMETHUA Nepuoa,

OTcpodeHUTe [aHbUM G UBMMCASBAT N0 NACHBHYS METO 33 BCWHKWM BPEMEHHU Dasnuki Mexpy
Danancosara CTOHOCT Ha aKTVIBUTE 1 NacuBUTE M TAXHATA AaHbyHa ocHora, QYCpoYeH paHLK He ce
npegsixaa NP MbPBOHAYANHOTO NPU3HABAHE HA akTke NacuB, OCBEH aKke ChOTBETHATA
TPaH3aKUUA He 3acAra fadbyHaTa unm ¢4yeToBogHaTa nevanba.

QTCpoyeHUTE AaHBYHI BKTVMBM W NACUBY He Ce BYCKOHTUPAT. [Iph TAXHOTO MAMUCNEHVE Ce M3Non3RaT
AaHBYHI CTABKY, KOWTO Ce ouakea Aa Obgar npunoxumu 3a Nepuofa Ha peanqaauuaTta um, npu
YCNOBHUE Y& Te ca BNnesnt s cna uhn & CUTYPHO, 4g L& BNE3HaT B Chiia, KbM Kpas Ha OTveTHUA
nepvog,.

OTCPOEHNTE AaHBYHY NACHBM C& NPUIHABAT B MHAGH PasMep.

OTCpOYEHN AaHLURY BKTVBM Ce NPU3HABAT, Camo aKo ChLUeCTBYBA BEPOATHOCT Te Aa BbAaT yeaoenu
ypea Obpewy ofinaraemi goxoau.

OTcpodeHy gaHbyHM aKTHBM W nacuem ce KOMNEHGUPET, caMo koraTo [pyKecTaoto UMa npaso u
HAMEPEHUE Na KOMMIEHGNPA TEKYLLMTE AaHLYHM aKTMBW A NACKBH OT ChLUATA AaHbYHA UHCTUTYLUR.

npOMF{HaTa B OTCpOYeHUTE AaHbYHU aKTUBIK UNU NACVEM ce MPUIHABA KATO KOMIIOHEHT OT AaHBYHUE
MPUX0R MMM pasxoA B nevanbata unm aarybata, OGBEH aKo Te He Ca CBLPIBANY C NO3ULMM, IPU3HaTK B
Apyrvs eceobXsated AOXOR MMM OUPEKTHO B COBCTEBEHMA KanuTan, npu KOeTo ChOTBETHUAT OTCPOUEH
AaHbK Ce NpU3HaRa B Apyrva BceobxeaTer KOXOS UK B COBCTREHMA KanuTan,
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4.9.  Tlapu ¥ napHyK¥ eKBHBaNeHTH

[apute U NapuIHUTE EKBUBANEHTM CE CHCTOAT OT HaMMuHUTE napu 8 6poit, napuuHm cpercTaa no
BaHKoBM CMETRY, BEICPOMHI EN03UTY U AEN03UTH 1o 3 Meceua.

4.10. Cobcreed xanutan, pezepsu
AKUNOHEPHUAT KanuTan Ha LpyXecTOT0 0Tpa3sesa HoMUHANHaTA CTOMHOCT KA eMUTUDaRMTE aKLmu,

Bewaka Tpanaakymm cbe cobeTeruumMTe Ha [pyxecTeoto ca NPEACTABEHN OTOENHO B OTYETA 33
CODCTBEHMA KanuTan,

4.11.  MeHcHOHKY ¥ KpaTKOCPOYHM Bb3HArpaxAeHun Ha cAyXuTenuTe

rpynara oTyMTa KpaTKOCPOYHM 330bIKEHMA no KOMMIEHCUPYEMM  OTMYCKM, Bb3HWKMANA nOpagw
HEM3NON3BAH NNATEH TORUWIEH OTRYCK B CNYYAMTE, B KOUTO Ce O4aKaa ToM Aa Obpar nonssad B
PaMKuTe Ha 12 Mecela cnea AaraTa Ha OTYETHUS nepwog, Npes KOWTO HABTUTE NULA ca NONOXUNK
TRYAA, CBLD3AH € Tean oTnycKU. KPaTkOCPOUHUTE 3aLBITKEHUA KbM NEPCOHANa BRIOYBAT HagHMuK,
3aMnary ¥ CoUManKu OCUrypoBKw.

Apyxecrsoto He e pa3spaboTeano u He npunara Nnaxose 3a Bb3HAMEAKAGHUR Ha ChyXuTenuTe cneg
Hanyckaxe,

KpatkocpounuTe KOXOMM Ha CryXUTENWTE, BRIKOYUTENHO 1 ronaragMmTe ce OTNYCKY, Ca BKMIOHEHM &
TEKyLTE NacUBU Ha peq ,3adbiIKeHMA KM nepcoHana’ no HEAVCKOHTMPaHA CYOMHOCT, KOATO
OpyxecTBoTo OvaKea ga nannaty,

412, 3nauuMu NPELBHKM HA PLKOBOACTBOTY Mp# NPUAATaHe Ha CHETORONHATA NOMAMTUKA

SHaUMMUTE NPELIEHKM Ha PLKOBOGCTBOTO NpU NPpUNaraHeTo Ha CYETOBOAHUTE NOMMTUKKM Ha
LIpyecTBoTO, KOUTO OKA3RAT HAR-CHLUECTREHO BAMAHVE BbPXY (PMHAHCOBUTE OTYETH, Ca ONUCaHM No-

pony.
4.12.1. OTcpousHM JaHbYHK aKTHEH

OueHkara Ha ReposATHOCTTA 2a buaewyy obnaraemu Aoxoa 3a YCBROSBAHETO Ha QTCPOMEHU AaHbYHM
aKTvBu ce Hasupa Ha nocnepHata ogobpeHa GlomKeTHa MporHoaa, KOPUrpaHa OTHOCHO 3JHAYUMU
Heobnaraemi Npuxoan M paxomn u CNEUMGMUIHN OrPaHMMEH 3 NPEHECAHE Ha HeU3Non3saHu
AaHbYHY darybu unu KpeauTy.. Ao HanewaHa nporHoaa aa oBnaraem A0X0f npeanonara BepoATHOTO
n3nonasaxe Ha OTCPOYEH AaHbYeH akTve 0CoBEeHO B CRyyaum, KOraTo aKTUBLT MOXE Aa ce ynortpebu
Bes BpeMeR0 orpaHudeHue, Torana OTCPOYEHVAT faHbUeH AKTUB Ce NPU3HABA WALANO. MpusHasaxeTo
Ha OTCPQUEHM AaHLYHW BKTUBM, KOMTO NOANEWAT HA ONPEAENEHU MPABHM MMM MKOHOMMYECKM
OPAHAYEHNA NN HECUTYPHOCT, Ce NPELUEHSBA OT PLKOBOACTBOTO 3a ACeKY OT4eneH cnyqait va Hasara
Ha cneuchnsnuTe akTi n 06CTosTENCTRA.



