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CYETOBOLEH BANAHC
ka "[emaxc " Af}
M 31.12.2020 1.

AKTMB

BYNICTAT 831453003
Mprinoxetine Net kom CC 1

MACHB

Cyma (xm.:%ét} - Cyma (xan.re.}
Paazeny, royny, cTasmy TekyWE | npenaxopHa Pasnenu, Ipyr, CTaTni TeKyLa NPERXOAHA
TO5MHA roflHa romMHa | [OMHa
a 1 z a 1 [
A. 3anucan, KO HEBHECEH kanuTan 1 iA. CobcTaen Kanuran
. HeTeXyliH (bRTOTPastHu) akTuem o 3anucan kanuTan 1000 1000
Hemarepuanny aKinau e3epa oT nocne,qaau;.m OLEHKM 459 459
Kokt]ecui, NnaTenTy, NALEH3AN, TePIOBCKH 53 720 Pesapsa
Mapiy, IPOFPAMHIS PORYKTH 11 ARYTY NOA0GHA 5 3akoH0BN PEIEPBH 100 100
npaeawvaktwe i Obiuio 38 2pyna: 100 100
Oﬁu;t; 55;,6}}13: 53 72 Hartpynasa nevanta {3ary;)6'§)‘ OT MUHANA 107, B T4, f
LienroTpaiiy Marepuanti aKTHen -Hepasnpenenea nevanta 23428 24840
3emu 1 CTpagK, B T, 12 436 10 682 Obugo 3a epyna: 23423 24640
T e 4637 3068 Texywa nevanba (éaryﬁa) 1432 2785
<rpadi 7799, 7614 O6wo3a paspen A: 26420, 28988
Mailmnu, npdﬁaao;:lcraeno ofiopypsare no 12121 4040 E. nposusnn N CXO/IHN 3aSBLIKEHHR -
anaparypa TlpoBU3MY 38 NIEHCKY U £pyrv NOACEHN 642 499 :
CbO&:?KBHMH 4 ApyTH o 1068 1256 | {O6wo 3a pazgen B: 642 498
HDEIJOCTGBBHH ABEHCH W m:nromamm ) 3401 8§ 487 fﬁﬁéam:nmenm
Marepuanti akTuBi B NPCUSEC Ha u3rpaxgale | BagbnKensus KeM (UHEHCOBM NPBAMPHSTIA, B TM.: i 4855 2265
Obuwto 3a 2pyna: 29026 24 485 u.o 1 roauHa 1049, 216 !
Hwunrocposty d)uaarucosu aKTUBM Hag 1 roguHa 3806 Z 049
AKUMW ¥ AANOBE B MPSAMPUATUA OT Ipyna 1041 | 1041 Mony4eHs aBaHCK, B T.4.! T 41 54
AKUMM 1 JANOBE B ACOLMMDAHY It CMECEHK 187 187 a0 1 rogura 4 - 56
NPEANPUATHA : 3agbnxenns KM AOCTABHAYY, B T4, 4642 5164
Npyrv 386t Y 4. potrogwa 4642 5164
Qb0 3a 2pyna. 1329 1272 KETN I cabpaéﬁw € &C0oY. M CMECEHn 2 4
' CCpoveH ABHBUM 108 7111 npeanpUATAR B T
Oﬁmo gé‘baanen B: 30516 25880 nc 1 roguHa T2 41
B. Texyl.qu (KpaTKOTpaRHU) AKTHEH o Dpyrv 3apbrxesns, 8 TH. 2892 2199 |
Marepuaniu 3anacu 1o 1 roanHa 28921 2199
CypoBMHN ¥ Marepurany 1008 111 -KbM nebcbﬁana, BT 736 780
HesaBLpLICH) NPOAIBOLCTBO 213 27 | ac 1 ro;iun—éé» ) 736 780
TIPOYKLMS 1 CTOKH, B T.4. 5 0. -OCATYPUTERHM SAELIKEHNS, B T.4.. 230 233
CTOKH 5 10 Ao 1 ropwna o 230 233
MNpenocragenu aBaHcn 190 166 | —jzgnwﬁu BALBIKEHAS, BT 386 285
Obu0 38 2pyna; 1506, 1574 01 ropuHa 86 285
Baemanua B Oﬁw,o 3a pasnen B BT.4. ) 12432 9 685
Ei3eMaHiA 0T KNUEHTH Y SOCTABUMLN 3216 41251 ot rokHa 8626 7637
Baemaws?ééﬁpaann C ACOLKMPAHM U CMECEHW o 71 napfrogmHa 3806 2 049
NPEARPUATUA T, (Duﬁaucupannn " npuxoay 2a Ghasn 437
Dpyzu B3EMaHNA 1049 1180 :nepmonu B T.M.
OB 3a gpyna: 4285 5322 : -huHanchpaHun 437
Mapwysm CpepcTsa, B T, 3505 5306 |
-8 poit 14 3]
. -8 BeacpouHu ocmeTky (,qenoawm) 3491 6273 ci
" OBuyo 38 2pyma: ) 3505 3 6306 ‘l\(}ﬁﬁ}h’(}
Obupo 33 pasgen B: 96 13202 oy ”‘?@,’
r. Pasxonuﬂaa GhABHM NEpHOaH 139 91 ‘ Ay kS
CYMA HA AKTUBA (A+B+B+T) 39173 [CYMAHA T M‘ﬁ%fg i W03, 3T
Crerasuren: Pk % en: C §’
BacenwH 'eoprves ; Mapy
Durkomerc NHsectbit' 00 i BA
OTroBopeH 3a opuTa: 0520 ﬂt:::::n ona
DErVCTPUDaH OBMTOp Nunua anono BorvicT pIGAH OFRTOD

Hara; 29.03.2021 1. s
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BYNCTAT 831453003

Mpurokerme Ne2 em CC 1

OTYET 3A NMPUXOQWTE ¥ PAIXOOUTE
Ha "[lemMakc " A

KbMm 31.12.2020 1,
o Cyma {xun.ns.) ~ Cyma {xun.ng.)
HaUMEHOBaRHE HA NIPHXOANTE # DASXOOUTE TERYWA | NpEXoaHa | HaumesoBaHue Ha NpuxeauTe W pasxoaure TeKyWa . ApelXoEHa
roAvHa roguHa rogua | roovHa
a 1 2 a 1N - 2
Basxomm Mo A e
Hamariersme Ha 3anacute oT ﬁ;;bﬁ;fkmﬂ M 74 656; . Hethu npuxcau o7 npouagi 46 867 53004
HE33BLHILEHO NPON3BOACTRG . -npopyKuMA 46 091 52 390
F’aaxo,{;i;'lw 38 CYPORMHI, MATEPHaNK v BbHLLIAM 34378, 39083 | -crow 47 63
YONYIW, B T4, -YCrRyru ; 729 841
-CYPOBHHY W MATEPHANH 11052 ' 11693 Paxxogw 3a npunobuaate Ha aKTHBI [0 CTONAHCKN 47
-BBHLLIHY YCTIYTH 23326 27380 | Haum _ '
Paaxaﬁh 38 nepeoHana, B 1.4, 8308 8452 Hoym npuxonm, B T.4.; 678 168
-PasXOnM 33 BLAHATPAKGEHNA 7080 | 7225 whﬂpmxo,qn OT ¢hrHaHCUDaHHS 123 -
-paaxoaM 2a GCMTYD(;BKM, BTM. 1219 1237 | | O6wo npuxodu om onhepamuera deiwocm | A7 545 53 309
-OCHIYDOBKW CBBLP3aHK C NEHCUA ' 878 88 TipuxogH OT yuacTis B ,ii%;mepHn, ACOoUMMpaHH W 587 587
Pasxonw 3a amMopTraaLum M oBe3leHka, B T.Y.; 3068 2356 CMECEeHM NPepUATUA
-paixonm 3a amopmmaaqwn v pBe3UEHKa Ha 3068 2356 Epyftﬁn‘}‘iwxsw # (hiAHaHCOoBW NPYXOIM, B T4 13 16
[BAOTpaiHi MATEPUAnt i HeMaTepUants “NOFOXHTENHY PE3IAKM OF NDOMSHA Ha BaNyTHA 1 3
AKTVBK, B TN KypcoRe
-PasxoaH 33 amopmaa[iﬁwﬁw 3068 2356 ; [Obwo t;buué}icoeu npuxodu 600 ; 603
Dpyrv pasxonm, B 7.4 390 266 Ofwo npuxod'bm - 48145 5 912
-banaHcosa CTORHOCT Ha nponaneHmeﬂéimsn ; 254 87
O6wo pasxodu 33 onepamuena dedwocm | 46218, 50823
Paa'ia,qm oT obesyeHra Ha-ébﬁHaHCGBM aKTHBM, BKN. """ 321 8
WHBECTULWHTE, NPU3HATH KATO TeKyILM
{KpaTKOCPO|HIL) GKTMBK, B T.M.: _ ]
-OTPHLATENHN péamsm OT NPOMSRHA Ha Baﬁﬁﬁﬁ 5 8
Kypcone
Paaxogv{é'é‘nwxsu ¥ APy (ﬁﬁﬁéﬁboaw Da3xoau 78 44
O6uio ghurancosu pazxodu 397 52
" TlevanGa ot obuuaiHaTa qeiHocT 1529 3037
O6uso pazxodu T 46616, 50875
:C'-teroaonaa nevan6a (ofwo npnxbnu-oﬁuao 1529 3037
‘pasxofim) f
 Pasxopw 3a garsym or nevarbara 97 | 248
Newan6a 1432 2789 / ;
Bomano 48145 53912 Bonako PrarnyYry 4 8145 53912
Cucrasuren;

“Ouskomerc MueecTmbyT 0OQ[]
flata Ha cvetasane: 22.03.2021 r,

Crrosope 3a opura: -
perveTpupad oguTop Munua Hukonoea
Jara: 29.03.2021 1.

funus
(}529 Hukonosa

Peryctpupan OpMT
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OTYET 3A COBCTBEHUA KANUTAN

Ha "[emakc “ All
KeMm 31.12.2020 1.

EYNCTAT 831453003
Mpunoxenue Ned kew CC 1

{xun.ng.)
Janucan Peagps ot 3aKoHOBM ‘ Hepasnpege- | Tekya Q6o coberaet
flokazarenu Aochesal nevanba/
KarMzan pezeped  : NeHa neManda KanuTan
OLEHKM saryba
Cango B Ha4anoTo Ha OTYETHUR NepHoR 1 0067‘ 459 100 27428 28988
DUHAKCOR PEIYNTAT OT TEKYILMA NSpUCK 1432 | 1432
Paanpepenenue Ha nevantara, 8 T4 {4000) : {4 000}
-33 OMBHBEHTH {4 000) : / ' (4 000)
CoBcrBeH KanuTan KbM Kpas Ha OTYETHUR Nepuos 1000 459 100 23429 / 1432 26 420
Cuerasuren: Prkosoauren:

Becenwd Meopries
"Gurxomexc VHeecTmbHT' 00
[lata ra cuecrassqe: 22.03.2021r. 4

Orrosope 3 oguTa:
pervcTpupaH oguTop Munna Hukornosa
lara; 29.03.2024 r.

Nunwa
0529 Hukonoea

Peruscrpupar ofirop




rp. Codma, yn, "ABarap” Ne 16 Npunoxenne Net ke CC 7
OTYET 3A NAPUYHAA NOTOK
Ha "[emakc " All
¥bM 31.12.2020 1,
i ) {xun.nB.}
) Tekyti nepuop 5 Mpepxosed nepuon
HaumeHoBaKNe Ha mapuJHKTe NOTOLN NoCTbANE- | © HeTeH | NIOCTBAAE- | HeTeH
nnawaHus ! | NnalaHus
7 HiAs i MoToK A notoK
a ' i 2 3 4 . 5 5
A. [lapuuHM NOTOUN OT OCHOBHATA GHHOCT " -
Mapuini NoTOL, CBbP3aHM C THPIOBCKU KOHTPETEHTH 56 963 33918 | 23045 £3 281 44 638 | 18343
a Maput4ru NOTOLY, CBLP3aHM C TPYLOBH abaﬁarpameHnﬂ _ 81 80  (8180) 7 8364 (8 384j”
[TapKUHA NIOTOLK, CBBP33HH C NAXBK, KOMUCHOHI, AMBMACHTI M}.qpym ‘ 2 (22) 25 (29)
NeaobHK :
Mapuiru nomu,n OT NONOKUTENHN W ofpwuaTenHM BanyTH1 KprOBﬂ 1 (1} 1 1
pasnmku !
Mnatesy u sbacTaHoseHu Rakbly BBPXy nevandara 4 '(47) n 360 (360)
‘ﬁﬁﬂahawn NPW paznpepenesme Ha nevantn ; 3380 {3 360) i 3730 {3730}
' Opyra Napussis IOTOUM OT OCHOBHATA fgiocT 64, 2615 (§ 551) 1426 2367 (941 )
:BCHYKO NapUYHM NOTOLM OT OCROBHA JeliHocT (A) 57 027 48 143 8884 64708 | " 59789 4 91_!5_‘
B. NapH4Hn noTOLN OT MHBECTULMOHHA QBIFHOCT N o T ' ' '
Napyunv nOTOLM, CBBD3ERN C KLANOTPaAHM 2KTHEM j 1087 12910 (11823) 89 12645 (12 556}
MapHuHM NOTOLM, CBBLP3AHA & XEH, KOMUCHOHH, J:mén,qeﬁm u p,pyrm' - 587 1 587 587 587
noz0GHN :
BCHYKO napyHy AOTOLM OT MHBECTULMOHKA geﬁuoé;"(sj 1674 12 910 (11236) 676 12645 (11 969}1
1B. Napuynu noTouw o1 dunancosa AeiHoCT ' ' 5
~ MapuyHi rOTOLY, CBbP3aHY C NONYHERN UNH NPEACCTABEHH 38MH : 64 522 {458) 49 35 14
I'lapan_ﬁ NOTOUW, cm;paaHm C NAXBH, KOMUCHORH, JVBWEEHTH 1 Apyru I 9 Ty o 9
no.qoﬁhm ;
Beunuxo napwum NoTOLK OT (hUHAHCOBA QERHOCT (B) - 1 73 522 “'("449) ‘ 58 35 3
T. Msmenenwe Ha napuitiTe cpeactea npes nepuopa (A+ 6 +B) 58774 61575 (2801) 65 442 72469 (7027)
1. napuquu CPEACTRA B HAYANOTO Ha Nepuo/|a X T 6306 X ; X 1v3"3§3/5
E. Mapuyny cpencrsé;é Kpas Ha néﬁﬁoga X i X 3 505 X // X 6 3{}6‘

Pwxosopurer:
Mapuu Hectopos.

Cuerasuren:
Becerwn 'eoprues
"®uHkomerc MHsectMbHT® OO 57 /o,
Rara Ha cuctassHe: 22.03.2021 %, 4,47

Otroropet 3a ogura:
perucTpupad oaurop Nnnus Hukonosa
flara: 29.03.2021 r.

Funus
0529 Hukonosa
PerneTpupat ogurop
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“Aemarc” AA
Unausuayaser Doammen ®unancos Orver
31 Aexemspu 2020 . 1

IMosicHuTeAHH IIPUAOKEHMA KBM HHAMBHAYAAHUA TOAHILEH
¢punancoB oruer kpm 31.12.2020 r.

1. OOwa nadopmanua

wAemaxe” AA e PerHcTpHpPAHO KATO AKIHOHEPHO APYHKECTBO HA OCHOBAHIE chAeDHO
pemerne ot 08.12.1993 1., . A. Ne27719/1993 r. o onuca na CI'C. CeraAnIIeTo B aApechT
Ha ynpasacHue Ha Apyxectsoto e p. Codus.

OcuoBaaTa AeiiHOCT Ha APYIKECTBOTO € H3AATEACK, THPIOBCKA H IPOH3BOACTBCHA ACHHOCT B
obaacTra Ha moAnrpaduaTa.

Ounancosusr oraeT KuM 31 aexempspu 2020 r. (BKAFOUHTEAHO CPAaBHHTEAHATA wadopMaIHa
kbm 31 aexemepn 2019 r.) e oaobper u npuer ot Cbsera na AupexTopHTe Ha ,, emarc” AA,

2. OcHOBa 32 M3rOTBAHE HA HHAMBHAYAAHNTE (DUHAHCOBH OTYETH

®unancosute oTveTH Ha Apymecrsoro ao 31.12.2015 r. ca msToTBAHM B CHOTBETCTBME C
H3UCKBAHUATA HA MEKAYHAPOAHHTE CTaHAAPTH 33 (bunancosn otaetH (MCPO), oprobpenn
or Komurera mo MeXAYHADOAHM CHETOBOAHH CTABAZPTH M IIPHETH 32 IIPHACKEHHE B
Esponeiickns cpio3. Or 01.01.2016 r. ceraacno Hopuar 3akoH 3a CHeTOBOACTBO Ca
IPOMEHEHH KPUTEPHHTE 32 3aAbAXKNTeAHO npuAarase Ha MCPO u e BbBeAeH2 BB3MOKHOCT
32 BpbLUaHe KbM Ipuaarane na Hanuonasnure cuetoBosnn cransaptu (HCQ).

[To cuaata na § 8 ot Ilpexoann u 3akarounteann Pasnopeabn Ha 3aKOHa 32 CIETOBOACTBO
SAemake” AA nsbupa eanoxparao or 01.01.2016 1. a2 cbCTaBs TOAHIIHHTE CH (PMHAHCOBY
ordery Ha 6232 HamoHAAHHTEe CYCTOBOAHN CTAHAZPTH.

2.1 Koncoauaanus

HAemare” AA mpuTexaBa KbM AATATA Ha u3roTBAHe Ha dhunHancopns otver 99% or ocnosuns
ranmraa wa MITK | ,Ceeranna” AA.

Abiiepaute NpeANpHATHA, IPEACTABAABAT Te3HM HNPEATIPHMATHN, B KOHTO ApyKecTBOTO
npuresasa 50% oT Kammrasa ¢ IPaBO HA TAAC, M BBPXY YHATO ACHHOCT MOKE Ad YIPLKHABA
KOHTPOA, €4 HANBAHO KOHCOAMAMPAHH IPH H3TOTBANETO HA KOHCOAMAHPARHH (PHHAHCOBH
OTYETH.

A’]:L[ECPHHTE CPHPMH Ca KOHCOARAHMPAHH OT AaTaTa, HA KOATO e(lpe}{THBHO € 3aII0YHAAC
VOPAKHABAHETO Ha KOHTPOA. Koucoauaanusra ce IIPEYCTAHOBABA OT AaTata Ha HPOAH}K63
HAHN 321702 Ha edleKTHBEH KOHTPOA BBPXY ABLIEPHOTO npeanpuarue. Ilpn ocyerosoassane
npxmonsaHeTo Ha ABINCPHH NPCANPHATHA CC H3IIOA3ZBA MCTOAA Ha IIOKYIIHATA CTOHHOCT.
Pasxoaure 3a HPI/IAOGHB&H& Ce H3MEPBAT MO CHPABEAAMBA CTOHHOCT Ha HPHA06HTHTC AKTHBH,
H3AZACHHMTE AKIIHNH HAH IIO0CTHTC IHJaCHBH KbM AAaTaTa Ha HPHAO6HBRH€ TIIAROC Pa3XOAlTe
AHPCKTHO CBBP3aHH C HPHAOﬁI’IB&HCTOA TloAowmuTeAHA penyranus dMa B CAVIARTE, KOrato
Pa3XOAHTEC 34 HPHAOGHBRHS C2 HO-HHCKH OT CHPaBCAAMBATA II€HA HA HETHHTE AKTHBH Ha
HPHAODHTOTO ABIIECPHO APYKECTBO.

Beraxm BRTPCUIHO-TPYIOBH CACAKY, PA3YECTH 1 HEPCAAHMIUDPAHH neuaAbu u 33I'Y6H, CBBP3AHH
C B”bTPEi.[IHO—I'pyHOBI/I CACAKH IICAACHKAT Ha CAHMMMHAIITA pu H3TOTRANC Ha
KOHCOAMAMPAHHTE Ci)HHaHCOBH OTYCTH.
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Huameuayasen oaniuen Punancos Oruer
31 aexemppu 2020 r. 2

B macrosmas (i)I/IHaHCOB OTYET HHBECTHIMHTE B ABIHEPHOTO APYHECTBO €4 NMpeACTaBeHH Ho
ID€HA Ha HPHAO6HBB.H€ H TO3H OT4YeY HC HPEACTABAABA KOHCOAMAHDPAN Cl)PIHaHCOB OTYCT IO
cMHCbAa Ha HanmoHaAsuTe CHeTOBOAHH CT AHAAPTH.

3. CueToBOAHA TOAMTHKA
3.1 O6nm moaoKeHHA

Hafi-sgaunMuTe CYETOBOAHH HOAMTHEH, npxmaraﬂn pu U3roTBAHETO HA  Te3d
HHAWBHAYAAHH (bI/IHaHCOBPI OTHETH, CAa HpﬂACTaBﬁHH HO-AQAY.

OHHAHCOBHAT OTYET € HM3TOTBEH HpH CHa3BaHe HA IIPHHIMOA H2 HCTOPHYECKATA IieHa,
MOAHHIEPAH B OIPEACACHH CAYYAH C IPEOLCHKATA HA HAKOH AKTHBY M IACHBH. basnre 3a
OIICHKATA €2 OIIOBECTEHH IOAPOOHO B CYETOBOAHATA HOAHTHKA KbM UHAHCOBHA OTHET.
Beuuku aasnum 32 2020 r. 1 2019 r. ca npeacraBeHy B HACTOAILHS (pHHAHCOB OTHET B XHA. AB.

3.2 CueTrOBOAHE NPEAMOAOKEHHA ¥ NPAGAMIHTEAHN CUETOBOAHM OLICHKH

CACAB& Aa C¢ OTGCAC}KH, 1€ NpH H3IrOTBAHCTO Ha IIPCACTABCHHUTC (pHHaHCOBI’I OTHETH Ca
H3IIOA3BAHH CHETOBOAHH OLIEHKH H AOITYCKAHHA H ITPH ONpeACAAHE Ha CTOHHOCTTZ HA HAKOU
OT AKTHBHTE, ITaCHBHTC, ﬂpHXOAHT(’,, Pa3sxOAuTE H YCAOBHHTC AKTHBH H NMACHBH. B’bIIPCKH e
TC3H OLIEHKH Ca GEEBHPQHH Ha HAH-ITBAHOTO HO3HABAHE Ha TEXYHIHTE CHOMTHA ¥ ACHCTBHA OT
CTpaHa Ha p’b}{OBOACTBOTO, peasanHTe pCBYATaTH MOTAT Ad GT)A‘&T paSAH‘-IHH oT HaHpaBCHHTC
OLICHKH H AOITYCKAHKMA.

3.3 Caeaxn B Yy>KACCTPAHHA BAAYTA

Oraeannute eaeMeHTH Ha (DMHAHCOBHTE OTYETH HA APYyKECTBOTO Ce OHEHABAT BbB BAAYTATA
HA OCHOBHATA HKOHOMHYECKA CPEAR, B KOATO HPEANPHATHETO W3BBPIIBA ACHHOCTTA CH
(“pynxmmonasna Baayra”). PuuaHCOBHTE OTYETH HA Apy}i{ecmo*ro Ca H3rOTBEHH B
Goarapckun Aesa (aB.). ToBa e (PyHKUMOHAAHZTA BAAYTA M BAAYTATA HA IPEACTaBAHE Ha

ApyxecTBoTO.

CAEGAKHTE B 9yKAECTPAHHZ BAAYTA C€ OTYHTAT IPH ITHPBOHAYAAHOTO MM HPH3HABAHC B
OTHeTHATA BaAyTa Ha ApymxecrBoTo no ouumasHHa OOMEHEH KypC 32 AEHA HAa CACAKATE,
(obspenms puxenur #a Boarapcka Hapoama bamka). [lpuxoante m pasxosnte OT KypcoBH
Pa3AMKH, KOMTO BB3HHKBAT I[IPH YPE&KAAHETO Ha TE3H CACAKH M NPEOLEHABAHETO Ha
APHYHATE NOSHLHMHE B YyPKACCTPAHHA BAAYTA B KPad HA ITEPHOARZ, Ca OTPA3CHM B OTYETa 32
IIPHXOAH H Pa3XOAH.

Baayruusat Gopa B bbArapnsa e BrBeseH Ha 1 roan 1997 r. B u3rrsAHEHHE HA MPETOPHKATE Ha
Memaynapoanus Baayren @ora (MB®) u mepponauasso crofinocrra Ha &barapekus aes e
duKcHpaHa KbM CTOHHOCTTA Ha repMaHcxata Mapra B cpotHomenne 1:1. Caea spBexaanero
Ha eBpOTO GhArapckuAT Aes Ge puxcupan keM eBpoTo B cvotHomenne 1EUR = 1.95583 as.

3.4 Hemarepuasuu AbATOTPANHE aKTHBH

HEMaTCpHaAHHTE A’bAI‘O’I‘PaI.:IHH AKTHBIY CC OIICHABAT H’prOH&‘:IaAHO o cebecroiimoct. B
CAYYaHuTEe Ha CaMOCTOATCAHO HpHAOGHBaHE TH € paﬁﬂa HA IORYIIHATA HEHA, KAKTO ¥ BCHYKH
MIAATEHH ™MHTA, HERDHICTAHOBHMH AAHBHH B HAOPABCHHUTC IPEKH Pa3sXOAH BbB BPB3KA C
IOATOTOBKA HA AKTHERA 34 CKCIIAOATAIINA.

HOCAEAB&HIOTO OHCHABAHC CC i/I3B’bI)I.1IBﬂ BDb3 OCHOBA HA MOACAZ HA IICHATA HA HpHAOﬁHBRHE,
T.€. HCHA HA HPHAOGHBHHE, HAMAACHZ C HATPYIIAHHTC aMOPTH3AIHM H 331"}761/1 oT 066311\8}1}{3.
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HanpaBeHn*re OﬁeSﬂeHKI/l C€ OTHHTAT KaTO p&3XOA B C¢ Npi3HaBaT B OT9YCTZ 34 OPHXOAM I1
PAa3X0AM 33 CBOTBCTHHA nepn()A.

[MocaeaBaryre PasxoaM, KOHTO BB3HHKBAT BbB BPb3KA ¢ HEMATEPHAAHHTE AKTHBH CACA
I'bPBOHAYAAHOTO NIPH3HABAHE, C€ IPH3HABAT B OTYETA 32 IPHXOAH H PA3XOAM B IIEPHOAR Ha
TAXHOTO BH3HHKBaHE, OCBEH 2KO ¥Ma BEPOATHOCT T€ A2 CIHOMOTIHAT H2 aKTHBa A2 TEHEpHPa
IOBEYE OT IbPBOHAYAAHO IIPEABHACHHTE OBACHIN HKOHOMHYECKH H3TOAH M KOIATO Te3H
Pa3XOAHM MOTAT HAAKAHO Aa OBAAT OIEHCHH M OTHECEHH KbM akTHBa. B Tesm caydam
Pa3XOAHTE ce AODABAT KbM cebecTOHHOCTTa HA AKTHBA.

AMOPTHZ%B.I.IHﬂTa €€ H34YHCAABA, KATO C€ H3HNOA3IBA AMHEAHHAT METOA B'bPXy OIICHCHIH
HOAE3E€H CPOK Ha 'OAHOCT Ha OTACAHMTC aKTHBH, KaKTO CAEABA

2020 r. 2019 r.
— codryep 2 TOAMHH 2 TOAMHH
—  ApymH 4-7 roAnHH 4-7 roansn

APY}KGCT.BOTO H3BBLPIIBA BHHMATCAHA HNPCIEHKA, KOIa2TO OHPEACAA AAAHM KPHTCDHHTC 34
ITLPBOHAYAAHO MPH3HABAHE KATO aKTHB HA PA3XOAHTE IO Pa3pa60’i’BaH€T0 ca OHAHM CIIa3eHH.
HPEHEHK&TE Ha DBROBOACTBOTO € Gaanpaﬂa Ha IISAATA HAAHYHA HHq)OpI\fiaI_[HH KbM AATATA HZ
CYCTOBOAHHA Dasamc. B ACITPAHCHHE BCHYKH AEﬁHOCTH, CBBP3AHN C pa3pa60’maHeT0 Ha
HEMAaTEPHAACH ABATOTPpACH  aAKTHB, CE Ha6AIOAﬂBaT H  KOHTPOAHPAT TEKYLIO OT
PBROBOACTBOTO.

HM30OpaunsT mpar Ha ChIUECTBEHOCT 32 HEMATCPHAAHHTE ABATOTPANHM aKTHBH Ha
ApyxectsoTto e B pazmep Ha 700 AB.

barancopaTa CTOHHOCT Ha HEMATEPHAAHHTE ABATOTPAHHH AKTHBH MOAAEKH Ha IPETAEA 32
obe3leHKa, KOTATO Ca HAAMIE CHOUTHS MAH NPOMEHH B ODCTOATEACTBATA, KOMTO ITOCOYBAT,
ye 0aAaHCcOoBaTA CTOHHOCE Ol MOTAZ A2 HAABHILABA BB3CTAHOBHMATA UM croiHoct. Torasa
OBE3LEHKATA CE BKAIOYBA KATO PA3XOA B OTYETA 38 MPHXOAH H PA3IXOAH.

3.5 Amsarorpaiinu MaTepHAAHH AKTHBH

A’bAI”OTpaI:iHI‘ITE MATCPpHAAHY aKTHBH CC€ OleHABAT H’prOHa‘iaAHO 1o Ce6€CTOfEHOCT,
BKAIOYBAILA HEHATA HA npymoﬁmaaﬂe, KAKTO H BCHYKH IIPEKH Pa3XOAH 34 HPKBe}KAaHCTO Ha
AKTHBA B paGOTHO ChCTOAHMC, I.IenaTa Ha HPHAO6HBHH€ BEAKOUBA TIOKYITHATA II€HA,
BEAIOYHTEAHO MHTA ¥ HEBDICTAHOBHMH AAHDBIIN BDBPXY ITOKYHKATa, KAKTO H BCHYKH APYIH
pPas3xoaun, HPHKO OTHACANIH CE AO NPHBENAAHE HA AKTHBA AC MECTOINOACKECHNE M ChCTOAHHEC
HCOSXOAHM_H 32 HCropara CKCIACGATanHA II0C HaYuiHa HpB,A,BI/IACH OT PDBKOBOACTBOTO.
CrolHOCTTa HA aKTHBUHTE HPHAOﬁI/ITH IO CTOINAHCKH HaYHH BKAFKOYBA HAaIIpABCHHUTC PA3XOAM
32 MATCPHAAM, AHPCKTHO BAOMKECH TPYA M CBOTBETHATA HpOHOpL{HOH&AH’d HacrtT OT HB]’IP@KHTE
IIPOH3BOACTBECRH paaxo,m; Pa3sxXOAUTE HAPAKC OTHACHIIH CE AO TIpUBECHKAARE HA AKTHBA AQ
MECTOIIOAOQMCHNE ¥ CBCTOSHHE H€06XOAHMH 34 HETOBATA CHKCITAOQATAIIHA, IDPBOHAYAAHA
UPH6AH3HT€AH3 OLCHKA HA PA3IX0AHNTE 338 ACMOHTANK H IIpEMECTBAHE HA4 aKTHBa B 33
Bb3CTZIHOBABAHEC Ha IIAOIIAAKATA, HA KOATO € PA3IICAOMEH AKTHBA M KallHTAANIHIDAHH PA3XOAH
332 AMIXBH.

HOCA(‘,ABHH_IOTO OIICHABAHE CC H3BBPIUBA IIO OPEHOPRYMTCAHNA IIOAXOA, T.€. IICHZ Ha
HPHAO6HBaHB, HaM2aACHA C HATPpYIIaHMTE amop‘rmauﬂn n 331"5/'6}1' oT 06631181{}{21, HﬁHpaBeHI’ETﬁ
0663].{6]’-11{1/1 €€ Or4HUTAT XKaTo pasxoA H ce IIPUIHABAT B OTYETA 32 OpHXOAH H pa3xoAn 3a
CbhOTBETHHA IIEPI/IOA.
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HOCAGAB&LHH pa3xo,_u/1 CB'bp3aHI/I C OHPCAEAEH A?)AI’OTP&F.H MATCPHAACH AKTHB, CC HPH63B}IT
KbM D2AaHCOBATA CymMa Ha axTHBa, KOTATO € BCPOATHO HPGAHPPIHTH{’,TO Ad FMA HKOHOMBRYCCKH
IIOA3H, HAABHIUABAIIN IFBPBOHAYAAHO OICHCHATZ Eq)eKTI/IBHOCT Ha CbIUECTBYBAILIMA 4KTHB.
Benuku ApyI'PI IIOCACABAIITH pasxo;m ce HPI’ISH&B&T 332 Pa3xXoA 33 IICpHOAA, B KOITO ca

HapapcHu,

,A.’bAPOTpaI‘:IHHTC MATCPHAAHN AKTHBH HpHAOﬁHTH InpH YCAOBHATZ Ha (i)I/IHRHCOB AH3HHT, CC
AMOPTH3HPAT Ha 0432 H2 OYAKBAHHA IIOACIEH CPOK H2Z FOAHOCT, OIIPCACACH HOCPE!ACTBOM
CpaBHEHHNE C HOAOGHI’! AKTUBY HAM B2 0aza CTroHHOCTTA H2 AM3HHIOBHA AOTOBOD, aKO

HETOBHAT CPOK € IIO-KPATbK.

Korato s HMOTHTE, MAITHMHUTEC, ChOPBAHCHUATA H O6OP}U&B&HBTO CC CBABPHAT KOMIJOHEHTH C
paSAH‘iHa HI)OA'I)A}KHTCAHOCT Ha [TOAC3CH MHBOT, TC CC OTYUHTAT OTACAHO.

AMOpTHSaH,PI}ITa Ha MATCpHAAHHTC A’bATO’I’PaﬁHH AKTHBHM C€ HAYHCAABA, KATO CC H3NOA3BA
AMHEHAHNAT METOA BBPXY OHCHCHHA ITOAE3EH KHBOT HA OTACAHHTE TIDYIIM AKTHBH, KAKTO

CACABA!
2020 r. 20191,

- Crpaan 25 roaMHH 25 roauHn
—~  Mamaan 3.3.10 roapHH 3.3 roannn
— Tpancrioprsn cpeacrsa 4 roarHu 4 roansn
— CromaHcKM HHBEHTAp 6.7 roAuHH 6.7 roaAHHH
—  Kommrorpu 2 roAHHH 2 TOAUHH
- Apyru 6.7 roansy 0.7 roausn

HM36pauuaT mpar Ha ChINECTBEHOCT 334 MATEPHAAHATE ABAXOTPaliHY AKTUBH Ha APYKECTBOTO
e B pasmep Ha 700 As.

OHPEACAEHHHT CPOK HAa TOCAHOCT Ha A’bAFOTPaﬁHHTC aKTHBH CE npemema B Kpajd Ha BCAKA
TOAHHA 1 HPH YCTAHOBABAHEC H2 3HAYHTEAHH OTKAOHCHHA COPAMO OYAKBAHRWA 6'bA€H.I CPOK Ha
H3HOA3BAHE, CBIOHAT C€ KOPHTHPA. KOPEKHHHTC Ce TpeTHpaT KaTro HPOM}IHa B
HPHGAI’ISHTeAHﬂTa OICHKZ W <2 B CHAA IIEPCIICKTHBHO, OT AaTara Ha H3B'thIBaHE Ha
NPpOMAHATA,

PasxoanTe mo 3aemy 3a H3IpamAdHe IO CTONAHCKM HAYHH HAH 32 HPHAO6HB3H€ OTBBH
HMOTH, MAIIHHE H ChOPBHECHAA Ce OTYHTAT KATO TEeXYIH pa3zxoAan HpeE3s IepuoAa, 3a KOHTO
CE OTHACHAT.

ITewarbu u 3aryOm IpH OTIIHCBARE HA ADAIOTPANHH MATEPHAAHM AKTHBH CE€ OTYHTAT KATO CE
CpaBHABAT HETHHA IPHXOA OT nposwxbata m Oasancosara CTOMHOCT Ha akruba. Koraro
NpEOLIEHEHHTE AKTHBH Ce NPOAAAAT, CYMUTE BKAIOYEHHM B IPEOLEHDHEH peseps ce
perAacHpUIHpPAT B HATPYIAHA euaslby u 3arybm.

basancosara croiizocr Ha MATepHAAHHUTE A’bAI‘O’l’paf/'!HH AKTHBH IIOAACHH Ha HIPETACA 34
06€3H€HKa, KOI'aTo ca HaAULe coOHTHE HAH OpoMEHH B O6CTOH’I‘€ACT.B&T3, KOHTO ITOCOYBAT,
ye ODaramcosaTa CTOHHOCT OH MOTAZ A €€ OTAHYABA 'I'paﬁHO OT BDB3CTAHOBHMATA HM
CTOHHGCT. Bh3CcTaHOBHMATS CTOHHOCT Ha A"bAI'OTPaﬁHHTE MaTEPHAAHM aKTHBI € HO-BHCOKATA
OT ABETE: CITpaBCAAHMBA croHHoCT Oe3 pasxoan 3a HPOAQ.}KG‘& HAH CTOWHOCT B YHOTp€63. Axo
Ca HaAWIle TaKMBa HHAMKATOPH, Ye IIPH6AH3HTCAHO OIIPCACACHATA BDICTAHOBHMA CTOHHOCT €
HO-HECKZ OT TAXHaTa Oarancosa C'I'Of/‘IHOCT, TO IIGCACAHATA C€ HMIIICBA AC Bh3CTAHOBHMATA
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CTOHHOCT HA AKTHBHTE. 331'}76}1'1"6 oT O6€3H€HK’¢1T€£ Ce BKAIOYBAT KATO pPa3xX0oA B OTHUCTA 3a
IIPHXOAH ¥1 PA3IXOAH.

3.6 Orymrane Ha AW3HERI'OBUTE AOTOBOPH

B croorteercrsme ¢ wusmucksammsra Ha HCC 17, mpasarta 3a pasnopemaaHe ¢ aKkTHBA Ce
APEXBLPAAT OT AHM3HHIOAATEAS BbPXY AHSHHIOIIOAYYATCAS B CAYYAHTE, B KOHTO
AH3HHTOIIOAYYATEAST OHACH CHIIECTBEHHUTE PHCKOBE M BbLIHATPAKAECHHA OT cobicrBenOCTTA
HA HAeTHA AKTHB.

AXTHRDT ce 3aBEHKAA B CHCTOBOAHHA GaAanc Ha AUSHHTOIIOAYHATECAR IO HNO-HHUCKATa OT ABETC
CTOHHOCTH — CHIpaBCAANBATA CTOHAOCT HA HAETHA AKTHB M HaCTOANIATA CTOHHOCT Ha
MHHHMAAHNTC AHIHHIOBH IIAALLIAHAHA B cuertoBoaumn basaHc ce oTpasiBa H ChOTBCTHOTO
3AADBAKCHHE ITIO (i)PIHaHCOB AM3UHT, KOETO € ONIPEACACHATZ B AOTOBOD2 0012 CymMa Ha
HAEMHHTC HAAINAHIHA. OrupTa ce Karo (i)I’IHaHCOB Pa3sxoA 32 ObAeIH HEPHOAW PA3AHKATA
MEHAY 06LEI3T3. cyMa Ha AOTOBOPEHHTS HACMHU IAAIMAHHUE ¥ CHPABCAAHBATA CTOHHOCT HA
HACTHA aKTHB. B IIOCAEACTBHE Ce HNpH3EaBa KaTo TEKYII PpasxoA JacT OT @HH&HCOBI/IH Pa3xoA
3a 6’1),1&,63.[.{1’1 IIEPHOAK HpOHOPUHOHAAHO Ha OTHOCHUTEAHAS ASA HA ABAYHMHUTE MHEHEMAAHHN
AH3HHTOBH MAAINAHHA HO ACTOBOPA 34 MEPHOAA B olIaTa €yMza Ha AOTOBOPCHUTC HACMHI
HDAZIITAHEE,

AxTHBHTe, HPHAODMTH I1PH JCAOBHATA HAa (DHHAHCOB AMSHHI, C¢ AMOPTH3UDAT B
chotBeTcTBHE ¢ m3ncksanmnsaTra Ha HCC 16, HCC 38 » HCC 4.

Beypuks  ocranaAn  AM3HHTOBY AOTOBOpH Ct CUHMTAT 34 EKCHOACATAIIHMOHHH AHIHHPOBH
AOFOBOPH. EKCHAOHTZHHOHHHTC AHM3HHTOBH ITAAIIIAHHE CE€ HpHSHaBaT KaTto PaSXOAH 1o
AMHEHHHA METOA. PHSXOAI/I, CB”bpSﬂHI/I C IIOAAPDHKA H 3a2CTpaxoOBKH, CC OTpa3ABaAT KaToO
pA3X0AH B OTIETA 334 HPHXOAN M DAZXOAHN KDBM MOMEHTA HA BPb3HHKBaHCTO MM.

3.7 HMasecTHONH B ABINEPHE ADYKECTBA

A’!)II.KEPHH Cad Te3H NPEANPHATHA, KOWTO Ce HAMHPAT IHOA KOHTPOAA Ha APY}KECTBOTO.
KOHTPOA € BAACTTA, KOATO KOHTPOAHPAIHOTO IIPCANPDHATHC HMa HaA (bHHaHCOBa’Ta H
OIIEPATHBHATA IMOAHTHKA HA KORTPOAHPAHOTO IIPCANIPHATHE. KOH’I‘POA’ET Ce MaTCPHAAH3MPa
9pes MHOZHHCTBOTO Ha NPHETCKABAHATE AKIHM HAH AAAOBE B KaIIMTaAd, PECTICKTHBHO OT
TAACOBETIC B OG[IIOTO C'bﬁpaHHC Ha coDCTBEHHILHTE. B HHAHBHAVAAHRTC (CaMOCTO}ITEAHHTGE)
Ci)I/IHaHCOBI/I OT4YETA Ha APY}KGCTBOTO, UHBECTHIIHNHTE B ABIHECPHH IIPCAIIPHATHA, €A OTIHTAHH
IO IICHA Ha HPHAO6HB2HC, T.€ IO C66€ﬂOﬁHOCT, HaMAACHA ChC 33.I'Y6HTC oT O6€3HCHI{H.

MuBecTHINETE DOAAGKAT HA IIPErA€A 33 ODE3UEHKA KbM KPag Ha BCEKH OTHYETEH MEPHOA.
[lpur ycramossBabHe Ha yCAOBHA 32 0DesleHKa, ChIIATA Ce OTPA3fABA B OTYETA 32 YPHXOAU H
PA3XOAM KbM ,, APyIH PHXOAN HAH ADYTH PA3XOAH .

3.8 HMupecTHnMu B ACOIMMPAHM H CMECEHH IPEAOPUATHA

Acouyupann ca TesH HPEAIIPURTHA, BbPXY KOHTO ADYMECTBOTO € B CLCTOAHHE A2 OKA3BA
3HAYHTEAHO BAHMAHME, HO KOHTO HE Ca ABUIEDHH IPEANPHATHSA, HHTO CbBMECTHO
KOHTPOAUPAHH Apyxectsa. VlHBecTHIMHTE B ACOHHHMPaHH APYXKECTBZ CC OTPa3zfgBaT
IIbPBOHAYAAHO 110 LieHa Ha npuaoOuBane /cebectoiinoct/. ChlumTe IOAAEKAT HA TeCT 32
obesenka.

Cmeceno EPCANIPHATHE € AOTOBOPHO B32HMOOTHOIHCHHC, IIO CHA4QT2 HAa KOETO ABE HAH
NOBEYE CTPAHH €€ 3ACMAT ChC CTOIIAHCKA AeﬁHOCT, ROATO HOAACHH Ha ChBMECTCH KOHTPOA. B
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HHAMBHAYAAHHUTE Ct)HHaHCOBH OTYCTH CBEMCCTHO KOHTPOAI/IPZ..U.IHHT YYACTHHK HAH
CBAPYEHHEK OTHYHTA CBOCTO AMAQBO YHaCTHE Bl

—  CBBMECTHO KOHT’POAHP&HH AeHHOCTH

—  CobBMecTHO KOHTPOAHP&HH aKTHBH

—  ChBMECTHO KOHT‘POAHP&HH CTOIIZHCKH CAMHIIM, KOHTO O’I‘I‘OBﬂpﬁT Ha
OHpeAeAeHPIe’I‘O 33 CMECEHO TIPeAIIPpHATHE.

AKO HHBCCTHTOP’IJT HE HPHTC}HaBa CBBMECTCH KOHTPOA OTHHTA ASAOBOTO VY4YACTHC B
CMECEHOTO MNPCAITPHATHE KATO (i)HHZ.HCOB HHCTPYMEHT. A xoraro HHBCCTHTOP'}JT HMa
IHAYHTEAHO BAHAHHE B CMECCHOTO IMPCANPHATHC -~ KATO HHBECTHIMA B acoulmpaﬂo
HpCAHPHﬂTI/Ee.

3.9 Mareprasnu 3anacu

MaTepHaAHHTe 3aiTaCcH BKAMOYBAT MRTepi’IaAI/I, IIPOAYKHH}I, HeSﬂB'I)PU_IEHO HpOI/ISBOACTBO u
CTOKH. B Ce6€CTOﬁHOCTI‘ﬁ Ha M&TﬁpH&J\HHTE 3AITacH CC BRAKOYRAT pasxozm're no SQI{YHYBaHCTO
HAH HpOHBBOACTBOTO HM, Hp€p360TKﬂTa " APYTI/I HPQKH P33XOAH, CB’bPSaHI/I C AQCTABKATA M.
(I)HHRHCOBHTE pasonH HE CC BRKAXOYBAT B CTOI’IHOC’I’T& Ha MaTCpHaAHHTC 3aTIACH. K’bM Kpax Ha
BCEKH OTYerTeH HEPHOA M&TGPI‘IH.AHHTE 3anacn ce oIengparT Iro JO-HEHCKaTa orT
CE‘.SCCTOIU{HOC'IT'& HM H TAXHATA HCTHA pEaAHBYCMa CTOﬁHOCT. CYM’dTa Ha BCIAKZ 06€3H€HK3 Ha
MaTCPHaAHHTC 3ANIACH AC HETHATA MM PCaA.HZiYEMa CTOI‘:IHOCT ce HpI/ISHaBa KATO pason 34
HEPHOAZ HA 0OC3ICHKATA,

Heruara pcasudyema CTOHMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAMHA IICHA Ha MaTepHaA_HHTE
Janacy, HaMaACHA C OYAKBAHIITE paSXOAH HO ﬂpOAa}K63,Ta. B CA}""‘.’{QI‘/‘I e MaTepI/IaAHPITe 3aHacy
ca OuAn Bede ODE3NEHEHN AO HETHATA UM PEAAH3yeMa CTORHOCT M B HOCACABAIN OTYETEH
TIEPHOA CE OKAXE, He YCAOBHATA AOBEAN AO 06C3HEHKH.T3 HE €a BeYC HAAHIE, TO Ce Bh3NPHECMA
HOBATA UM HCTHA PCAAFI3YCMA CTOIHOCT. C}WIH’I‘E Ha Bh3CTAHOBABAHCTO MOMKE A2 61),&(3 CaMO A0
pasmepa Ha 0aAaHCOBaTa CTOMHOCT Ha MATEPHAAHHTC 3an1acH Hpeax 063311(3]{}(&'1"3. Cyma’ra Ha
O6P2.THO BB3CTAHOBABAHE HA CTONHOCTTZ Hza MATEPHAAHUTE 3alacH Ce OT4YHTa xaTo
HAMAACHHC HA PA3XOAHTE 34 MATCPHAAN 34 JIEPHICAR, B KOHWTO BPb3HHKBA BH3CTAHOBABAHETO.

APY}I{CCTBOTO OIPCACAR PA3XOAHTC 34 MATCPHAAHM 3aIacCH, KATO H3IITOA3ZBA MCTOAA CPCAHO-
IPETErA€Ha CTOHHOCT.

HPI/I HPOAHH{GR HAa MaTCPHAAHHTE 3aI1aCH THXHATA HaAaHcoBa cTOHHOCT ce HPHSHaBa KaTo
Pa3XOA B IIEPHOAA, B KOHTO € HPH3HAT CbOTBCTHHAT IIPHIXOA.

Heaam:pmeﬂm‘o IIPOH3BOACTBO € OLIEHEHO IIO CTOHHOCTTA HA OCHOBHUTE HPOH3BOACTBECHH
PAa3X0AH, KATO BKAIOYBAZ M CHOTBETHATA €acT OT 06IHOSHBOACKPIT€ PA3XOAI HA APYHECTBOTO,
PASIPEACACHH HA DasaTta Ha HOPMAAHNA OIIEPATHBCH KanallMTeT Ha HPOH3BOACTBO.

3.10 PuHAHCOBHE HHCTPYMEHTH

OuHaHCOBH HHCTPYMEHTH Ca BCAKA AOTOBOPEHOCT, KOATO HOPAHKAL CAHOBPEMCHHO (i)I/IHﬂHCOB
AKTHB 334 €AHATA c*rpaﬁa H (pHHﬂHCOB TIaCHB HMAH KAaITUTAAOB HHCTPDYMCHT 32 ApyraTa CTpaHa.
QHHAHCOBUTE AKTHBH 4 [IaCHBHY Ce OPH3HaBAT B CHETOBOAHNA 6&AaHC, KOoraTto APY}HCC'FBOTO
CTaHE CTpaHa HO AOFOBOPHHTE VCACBHA HA CBHOTBETHHA HHCTPYMEHT. HPH ITbPBOHAYMAAHOTO
M IpH3HaBaHEe CbHHaHCOBHTE AKTHBH ¥ HACHBY CC OIECHABAT IO CIpaBCAATBA CTOHHOCT H
BCHYKH Pa3xoallr HO CAEAKATa, B PE3YATAT HA KOATO Te PBB3HMKBAT, C H3KAIOYCHHE HA
(i)HHaHCOBHTC AKTHBH H ITACHBH, OTYHTaHH IIO CITPABCAAMBA CTOHHOCT npe3s or4cra 3a
IIPI/IXOAH H pasxoamn.
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APY}KCCTBOTO OTIIICB2 C?HH&HCOB AKTHB KOTATO AOTOBOPHHTC HpaBa 33 IApHYHHTE TOTOLH
OT 4KTiBa Ca IOoraCeHH, HAH APY}KECTBOTO ITPpCXBBPAR paBaTa 3a IIoAy9aBaHe Ha
AOI‘OBOPCHHTC HapirdHH ITOTOHH oT (i)HHaHCOBHH AKTHB B CACAKA, CIIOPCA KOATO 3HAYHTCAHA
HacT OT BCHYKU pI/IC}{OBE H H3roAH OT €OOCTREHOCTTA Ha CPHHRHCOBHH 4AKTHUSB €a HPEXB’I)PAeﬂPI.

APY}KCCTBOTO OTHHCBA Cl)HHﬁHCOB [iaCHUB KOI'aTO HCIOBHTC AOFOBOPHH 3AABAKCHNA Ca
H3ITBAHEHH HAH Ca OTMEHEHHI HAH HE €A BAAHAHHK ITOBCYE.

3a IIEAHMTE Ha ITOCACABAINCTC OICHHBAIHE, APY)KCCTBOTO macmi)uunpa Hpe3 TEKYOIHA H
OPEAXOARIE OTYETHH IICPHOAHN (i)HHaHCOBHTe AKTHBY 1 ITACHBH B CACAHUTEC KATCIODHH —
THPTOBCKM H APYTH B3CMAHUA, HMApUYEH CPEACTBE W IIADHYHH CKBHBAACHTH, AHXBCHH 3aCMH,
THPTOBCKM H APYTH 3AABAXKCHIA. KAaC}‘ICi)HHHpaHCTO B CHOTBETHATA KaTCIOPpHA 3aBHCH OT
HCATA H CPOYHOCTTA, C KOATO € CKAJOHCH CBOTBETHHA AOTOBOP.

3.10.1 T'bproBCKM H APYTH B3€MAHHA

TBHpProBCKHTE ¥ APYrHTE B3eMAHMA B A€BA CA OUIEHEHH IO CTOMHOCTTA HA TAXHOTO
Bb3HHKBAHE, 4 TE3M ACHOMHHHPAHM B YYKACCTPRHHA BAAYTA MO 3AKAIOYHTEAHHS Kype Ha
BHB xbM 31 AekemBpH ¥ ca HAMAAGHH € HAWHCAeHATA oDeslleHka Ha HechbOMpaeMHTe HMAM
TpyAHOCHOHpaeMH Baemanua. Bsemanus ce OOE3IEHABAT, KOraTo ¢ HaAHIE ODEKIHBHO
AOKa3ATEACTBO, Y€ APYKECTBOTO HAMA A2 € B CHCTOAHNE A2 ChOEpe CyMHTE ABAMHMH MY B
CHOTBETCTBHE ¢ OPUTHHAAHHTE JCAOBHA HO caeAkata. Cymara ma obesleHkara ce ompeAeAs
KATO DPasAHKa MekAy OasaHcosaTa CTOHHOCT HA B3EMAHETO H HACTOALIATA CTOHHOCT HA
ObAEIMTE NApHYHH HOTOLM M CC OTYHTA KaTO TeKyll (DMHAHCOB Pa3XOA B OTHYETA 34
IPHXOAM H PA3XOAH. B3eMAHHATA Ce OTHNCBAT KATO HECHOMPAEMH, KOTATO PBKOBOACTBOTO
IPEeIeHH, 9¢ HE MOTAT Ad ObAAT HANPABEHH IIOBEYe PasyMHH YCHAHA 32 ChOHPRHETO HM.
Boacranosasanero Ha 33I’}76H OT 06€3I_I€HKQ C€ H3BBPIIBA HPC3 OTYCTA 32 IPHXOAN Pa3XOAI/I
H C¢ OTYHTA KATO HAMAACHUE Ha CTATHATA, B KOATO IPEeAH TOBA € DHAA OTpaseHa OOE3NEHKATA.

3.10.2 ITapuysm CpeACTBA H NAPUYHH €KBHBAACHTH

Hapmqrm're CPEACTB& B A€Ba Ca OHICHCHH HO HOMHHAAHATRZ HM CTOﬁHOCT, a HaPH‘IHHTE
CPeACTBE, ACHOMHMHHUPAHMI B YYHACCTPAHHA BaAyTa — IO 3AKANOYHUTEAHHA KYpC Ha bHB kM
31 ACKCMBDH. APY?I{CCTBOTO OTYHTA KATO IapH ¥ NAPHYHH CKBHBAACHTH HAAMYHHTE II'EIPI/I B
6p0[71, HAapHYHH CPEACTBA IO DankoBu CMETKH, ACITO3NTH, KPAaTKOCPOYHH H BHCOKOAHKBHAHI
HHBECTHIIHI, KOHTO CA ACCHO oﬁp%maemu B ITApHYCH CKBHBAACHT H CDHADDMHAT HE3HATHTCACH
PHCK OT HPOM}IHa B CTOHHOCTTA CH 1 € HAAEK AO TPI/I MeCeHa.

3.10.3 Anxpenn zaemn

Beuurm  3aemm  ca  npeacraBennm  no  cebecroiimoct  (Homumasma crofimoct).  Caea
TbPBOHAYAAHOTO IIPH3HABAHE, AMXBOHOCHHTE 33eM¥ Ce OLEHABAT II0 aMOPTH3HMpaHa
CTOITHOCT, KATO C€ H3MOA3BA METOAA Ha e(DeKTHBHUA AMXBEH IIPOICHT, HAMAACHA CBC 3aIyOH
or obesmenra. YacTra or 3aemumre, ABANXHMA B paMenTe Ha 12 Meceua OT AaTaTa Ha
CIEeTOBOAHHA BaraHc, ce KaacHdUUHPE KATO TEKYIIM 33ABAKCHUA, 4 YACTTA, ABAKHMA CAEA
12 Mecena OT AATATA HA CYETOBOAHMA DAAAHC, CE IPEACTABA KATO HETEKYLIH 3aAbAKEHHA.

3.10.4 THproscxu ¥ APYIM 32ABAMKECHHSA

ToprosekuTe B APYrHTe 3aABAKCHHA B ACBA Ca OLEHEHH IO CTOHHOCTTA Ha TAXHOTO
BB3HHKBAHE, 2 T€3H ACHOMHHUDAHH B YYAACCTPAHHA BAAYTA — IO 3aKAFOUMTCAHHs KyPC Ha
BHB xpMm 31 ACKEMBPH,
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3.11 Kammraa

AK[IHOHCPHI/HIT KAITHTZA HA APY}KECTBOTO OTpazABa HOMIWHAAHATZ CTOHHOCT Ha CMUTHPAHHUTE
AKUHH B B ChOTBCTICTBHC CBHC C'I:AE6H2.T9. My ?eI‘I/ICTpaIJ\I’UL

PESEPBHTC ca paSHpeAeAﬂCMH IpH CIIa3BaHE Ha H3HCKBAHMATA HA 3aKOHOAATCACTBOTO ¥ IIPH
HAAHYHE HA CROTBCTHO PEUICHUC HA YHPABHTCAHATE OpFaHH Ha ApYH{eCTBOTO.

HPEOIIEH']J‘{HH}IT peseps ce ChCTOM OT rHewarbu u 33.IY6H, CBEBP2aHM C OPEOIICHKA Ha
OIPEACACHH RATETOPIIN (b!/IHaHCOBH AKTHBH, HMOTH, CIPaAH, MAITHHHE H ChOPDHCHH,

QuHABCOBHAT PE3yATAT BKAIOUBZ TCKYLINA 32 IEpHOAa CbHHaHCOB pe3yATaT H HATPYIIAHATE
rreganbn n HEIIOKPHTH 3&1’}761”1, OHPEACAEHH OT OTYET2 34 IPAXOAH H DA3X0AH.

3.12 TlencuoHHH M APYTH 33ABAYKECHHA KM IICPCOHAAR

Ilaanose 3a Ae@I{HHpﬂHH BHOCKH - HpﬂBHTEACTBOTO HAa B'bAFapHﬂ HOCH OTTOBOPHOCTTZ 324
OCHI’}’pﬂBaHCTO Ha JICHCHHM 10 NTAQHOBE 34 Aecpmmpami BHOCKH. PaSXOAI‘ITe 0 AHFAXHMCHTZ
Ha APyH(ECTBOTO Ad HPEBC}I{Aa BHOCKH O IIAAHOBCTC 33 ACCPHHHPE.HH BHOCKH C€ IIPpH3HABAT B
Oryera 3a BceoOXBaTHUA AOXOA HPPI TAXHOTO Bb3HHKBAHE.

Tlaares roaumren OTOYCK - AP}T}!{ECTBOTO OT9HTA KPATKOCPOYHH 3AABAKEHHAA IO
KOMITEHCHDpYEMI OTHYCKH, BH3IHHKHAAN HA 0432 HEM3IIOAZBAH HAATEH TOAHIIEH OTHYCK B
CAYYAHTE, B KOUTO CE OYaKBa OTIIYCKHTE A2 BPb3HHKBAT B DAMKHTC Ha 12 Mecema caea AATaTa
H2 OTYETHHA IIEPHOA, Hpel KOHTO HACTHTE AMIIZ €4 ITOAOKHAH TPyAa, CBBP3aH € TE3H
OTITYCKH. KpaTKOCPO‘-IHHTC 3AADAYKEHHIE KbM II€PCOHAAA BKAIOUYBAT HAAHHIH, 3AINAATH H
COHHAAHH OCHIVPOBKH.

AepuHupann AOXOAN HpH IeHcHOHNpaHe - B chorsercrsue ¢ msuckpanuAra Ha Koaexca na
TPYAA, IIPH NIPEKPATABAHE HA TPYAOBHS AOTOBOP HA CAYKHTEA, IPHAODHA IMPaBO HA IEHCHSA,
APYHECTBOTO My H3I1AAIIA OOE3MICTEHHE B PA3MeEp Ha ABE OPYTHH 3aIIAATH, KO HATPYHAHUAT
TPYAOB CTAX B APYKECTBOTC € IO-MAADK OT AECET TOAMHH, HAM HISCT OPYTHH 3aIIAATH HPH
HATPYHAH TPYAOB CTaX B APYECTBOTO HaA A€CET IOCAEGAOBATEAHH TOAHHH, Hactosmrata
CTOMHOCT Ha 32ABANEHHETO HO HAAHA € H3YHCACHO HA OCHOBATA HA AKTIOEPCKA OIEHKA OF
HE3ABMCHMH CHEIHAANCTH B TasH 00AAcT. PasxoAHTe 3a TPYAOB CTAK Ce HPH3HABAT B OTYETA
32 HPHXOAH H PA3XOAH M BKAIOYBAT PA3XOAHTE 32 TEKYIIl TPYAOB CTAK, PA3XOAHTE 3a MHHAA
TPYAOB CTAX M BCAKA Iledaada MAM 3ary0a npn ypemaane. [lpusnaTaTa cymMa B CUETOBOAHMA
DaAdHC € HACTOALLIATZ CTOHHOCT Ha 3aABAYKEHHATA.

3.13 DBe3nb3ME3AHH CPCACTBA, IPEAOCTABCHM OT ABPIKaBATA

,APY}KGCTBOTO HPI/ISH‘H.BB. 66313’1331\-163,AHH CpeactBa (ARPCHH}I), IIPEAOCTABEHH OT ABPMKaBATA,
TOTaBa, KOAaTO HMa AOCTATBYHO CHIYPHOCY, Y€ ﬂpCAHPPIHTHeTO ImoAy4gaTea 1€ ChasBa
CBIIBTCTBAIIHTC TH YCACBHA H AADPCHMATA HIIE 6’1),&3’1‘ HOAYYCHH.

Coraacao HCC 20 npasnTeAcTsenuTe Aapesns e ce OTYHTAT XKaT0 (DUHAHCHPAHE, H KOTATO
TO € CBBP3AHO € AMOPTH3HPYEMH 2KTHBH, C¢ NPH3IHABA KATO IIPHXOA B TEKYIIHA IIEPHOA
NPOMOPHMOHAAHO HA HAMHMCACHHTE 33 CBHOTBETHHA ITEPHOA AMOPTU3ALME HAZ AKTHBH,
IIPHAODHTI B PE3YATAT Ha AAPCHUETO.

BbacramosssaneTo Ha 6€3B"I>3M(33AHH CPpEACTBA IIOpasH HECHA3BAHEC Ha YCAOBHATZ IO HETO,
HOAACKAINUATE HA BPBILAHEC CPEACTB2 €€ OTYHTAT KATO 3aABbAMCHHA, 3 HEOPH3IHATATA KATO
IpHXCA YacT oOT C;)HHB.HCHPEH&TO ¢ OTHHCBA., CBBP3AHH C AKTHBH, Ce rfpnana}sa qupes
YBCAHMABAHE Ha DaramcoBaTa CTOHHOCT Ha AKTHBA C ABAMHUMATA 34 ITOTACABAHE Cyna.
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3.14 Ilpuxosm

HPHXOAHTC C€ IIPH3HABAT H HAYWCAABRAT B MOMCHTA HA TAXHOTO Bb3HHKBAHE, HE3ABHCHMO OT
TMapA9HHTC IIOCTBIIACHHA H IIAAILANHA. Hauncassanero Ha IPUXOAHTC H PasxoanTe ce
H3BLPINBA NP CHAIBAHE HA H3MCKBRHETO 32 NPHYMHHA H CACACTBCHA BPB3KA MCHAY THX.

HPHXOAHTC CC OLEHABAT IO CHPABCAAHBA CTOHHOCT HA HOAYYEHOTO HAH TIOAACKAINIOTO HA
IIOAYHABAHE IIAZLIAHC HMAM Bb3ME3IAABAHE, KATO C€ OTYHHTA CyMarTa Ha BCHYKH TBPIOBCKH
OTCTBIKE H KOAHYCCTBCHI pa6a’m, HaIpaBEHH OT ,A,py}KCCTBOTO. HPH 3aMAHA Ha CXOAHH
AXTHBH, KOHTO HMAT CXOAHA HCHA, PasMAHATA HE Ce Pa3rACHKAAL KaTo CALAKA, KOATO I'eHepHupa

NPUXOAK.

HPI/I HPOAH.}I{63. Ha DPOAYKDMS H CTOXH, ODPHXOABT CC IIPU3HABA, KOTaTO €a H3IIbAHCHH

CACAHHTE YCAOBHAL

~  3HAYHTCAHMTE PHCKOBE M HOA3N OT COOCTBEHOCTTA BBPXY CTOKHTE €2 IPEXBBPACHY
BBPXY KyIyBa4a;

~ HE e 3aIA3€eHO HPOABANKABAIIO YYACTHE B YIIPaBACHUETO HA CTOKHTE HAH edpeKTuBER
KOHTPOA BbPXY TAX;

- CyMaTa Ha IPHXOAZ MOXKE Ad OBbAC HAACHKAHO OICHEHA,

—  BEPOATHO € HKOHOMHYECKHTE F3TOAH OT CACAKATA A2 ObALT ITOAYUEHH,

— HANPABEHNATE PA3XOAH MAM TE3H, KOHTO NPCACTOH A2 ObaaT HanpaBeHM MoraT
HAAEGKAHO AQ OBAAT OLEHEHH.

HPHXOAT)T, CEBp3af ChC CACAKA ITO IIPEAGCTABAHE Ha ycAyTH, C€ IIDH3HABA, KOraTo pe3yATaresT
OT CALAKATZ MOMKE HAACHKAHO Ad C€ OHEHH.

PuuancosuTE IIPHEOAH BRAIOHUBAT HPHXOAH OT AHXBH, AUBHACHTH H rregaabu oT opepaniy
B YYHACCTPAHHA BAaAYTA. HPHXOAHTC OT AHMXBH C€ NPH3HABAT TEKYIUO, IPONCPHHOHAARG HA
BpeMenaTa 63.33., KOATO OTYXTA e(pﬂKTI/IB}IHH AOXOA Ha aKTHBA. AI/IBHACHTH ce TpH3HABAT B
MOMEHT2 H4 yCTaHOBABAHE HA IpaBoTO 34 TAXHOTO HOAYYaBaHE.

3.15 Paszxoam

Pasxoamre ce HpH3Hapar B OTYECT2 34 I[PHXCAH I Pa3sXOAM B MOMEHTZ Ha TIAXHOTO
BBLIHMKBAHE, HCIABHCHMO OT NapHYHHTC ITAAIHaHHA M Ha Daza Ha FIPpHHHUNNTE HA
HAYHCAABAHE H CHIIOCTABHMOCT.

Pasxoaure 3a G%AELIII/I HEepHOAHR CC OTAATAT 32 HpHBHaBaHC KaTO TCKYHI pa3xoa 3a IIEPHOAR,
pe3 KOHTO AOFOBOpPHTE, 24 KOHTO €& OTHACAT CC U3ITLAHABAT.

DuaaHcoBuTe Pasxoan BEAKOYBAT pasxom AHXBH, 331‘}761’1 oT onepaunn B ‘IY?KA&}CTPHHH&
BaAyTa, O4aHKOBH TAKCH ¥ KOMHCHOHHIL

316 Aambonu

TCKYBIHTG AAHDYHH AKTHBH H/HAK IACHBH HPEACTaBA.ﬁIBaT TE3H 3AADBAMCHUA MAH B3CMAHMA
oT 6}02\}1{6'1"21, KOHTO €€ OTHACHT 34 TEKyUIMA YICPHOA H KOHTO HE Ca IIAZTEHH KBM AAaTatTa Ha
Oasanca. Te ca HM3YHCAEHH B CBOTBEICIBHE C NPHAOKHIMATA AZHDIHA CTaBKA K AZH'bYHH
HpﬂBHAa 3a oDAarame Ha ADXOAA 34 neproAa, 3a KOHUTO ce OTHACAT, Ha Oaza ga oDAaaraemMus
(prIHﬂHCDB PC3YATAT 32 IIEPHOAA. Bepaxn HpoMeHH B AAHDYHHTC AKTHBH HAH JIACHBH (a
IIPH3HATH KATO CAEMEHT OT PA3XO0AMTC 32 ARHBIH B OTHETA 32 IIPHUXOAH H PA3X0AH.

OTCPO‘fBHIdTE AAHBIIM Ce HU3YHCAABAT IO MACHBHHA METOA 32 BCHYKH BPCMCHHN paSAHKK.
Tora BKANOUBA CPaBHEHHEC MCHAY HasaHCcoBaTA CyMa H2Z aKTHBUATEC H IIACHBHTC M TAXHATA
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ChOTBETHA AAHBYHA 0cHOBA. CbINECTBYBAINM ARHBYHY 3aryOH Ce OIEHABAT NTO OTHOLIEHNE HA
HAAMYHH KPHTEPHH 32 IPH3HABAHE BbB (DHHAHCOBUTE OTHETH IPEAM A2 DbAE OTPA3CH AKTUB
IO OTCPOYEHH AaWbil. 1axpB ce IIPH3HABA, KOTAaTO CBIHNECTBYBA BEPOATHOCT 32
PEAAHIHPAHETO MY HOCPEACTBOM DBACIIM AAHBYHH [1eYAADH.

[MacuBu 1o OTCpoOdeHE BpeMEHHH PasAHMKM Ce IIPH3HABAT B IFbACH pasMep. AKTHBH HO
OTCPOYEHH BPEMEHHH PA3AHKH Ce IPH3HABAT CAMO AQ CTCHEHTA, Y€ ChICCTBYBA BEPOATHOCT
Te A2 OBART yCBOEHH 4pe3 ObACILI AAHDBUHH IedaAO.

3a OIIPEACAAHE Ha PAsMEpPa HA ARTHBHTC ¥ HMACHBHTE MO OTCPOMEHH AAHDBOH CC IIPHAATAT
AAHBYHY CTABKH, KOHTO C€ OYdKBA A2 OpAAT BAAHAHH Ope3 NepHoAd Ha TAXHATA Peasl3alia.

3HAYHTEAHA 9ACT OT IPOMEHHTE B OTCPOYEHHTE AAHDYHH AKTHBH HAH IIACHBH Ceé OTPA3ABAT
KATO KOMHOOHEHT Ha Pa3sXoAa 32 AanbK B (OT4eTa 33 UPUXOAHM M PA3XOAH 33 IIEPHOAL
Ilpomsnara B OTCPOYEHHTE AAHBYHN AKTHBY HAH IIACHBH, ABAKAINA C€ HA IPOMAHA B
CIIPaBEAAHBATA CTOMHOCT Ha aKTHBH HAH HACHBH, KOATO € OTPA3EHA AUPEKTHO B KAlIMTaAd ce
OTPA3ABAT AMPEKTHO B KAITHTAAA.

4. MmoTH, MAINIMHM, CHOPBAKEHUA 1 0DOPyABAHE

Apmxenuero ma croitnocrure ma AMA e orpaseno nmoApoOHO B IPHAOKEHATA CIIPABKA 32
HETCKYIITHTE AKTHBH.

Kpm 31.12.2020 r. e HanpaseH nperaea 3a 00e3leHKa Ha ABATOTPAHHITE MATEPHAAHH AKTHBIL
Ha 6a3aTa Ha TO3H IIperAes PHKOBOACTBOTO € HPEIEHHAO, Y& He €A HAAMIE HHAHKATOPH 34
obesreHka.

Or4etnara CTORHOCT HA HATBAHO aMOPTH3HPAHHMTE ABAIOTPAHHN MATCPHAAHN aKTHBH KbM
31.12.2020 r. mo Fpyiy e KaKTO CAEABA:

*000 aB
MaInuen 1 ChopLKeHus 30 285
Tpancrniopran cpeacTea 1003
Cronancku nasenTap B Apyrn AMA 2038

5. HeMarepuasnm ABATOTPAHN AKTUBH

[Tpomanarta va crofimocTure na AHMA ¢ OTPa3eHO IOAPOGHO B ITPHAOKEHATA CIIPaBKa 32

HETCKYIIMTEC aKTHBIL.

Konm 31.12.2020 1. e Hanpasen mperaea 32 obesneHka Ha ABATOTPANHHTE HEMATEPHAAHH
axtyBH. Ha BasaTa Ha TO3M MHperAes PBHKOBOACTBOTO € NPELEHHAD, Y€ HE €A HAAWIE
HHAMKATOPH 32 obesnenxa. HemarepuaAnnre akTHBH IIPEACTABEHY B CUCTOBOAHMA BAAAHC Ce
U3NOA3BAT B AEHHOCTTZ HA APYHECTBOTO H C€ OYAKBZ AZ HOCAT OBACIUH HKOHOMHYECKH
HOA3H.
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OrderHaTa CTOMHOCT HA HAINDAHO AMOPTH3MPAHUTE ABATOTPAHHH HEMATCPHAAHHM AKTHBH
kM 31.12.2020 r. mo rpy1iy € KakTo CAeABA:

000 B
INporpamuan DPOAYKTH 1404
Apyrir 666
6. Amznar

Boaemmre MUNHMAAHY [AQIMAKES IO oneparnBeH AH3IHMHT Ha AP}T}KECTBOTO Ca KAKTO CACABA!

Aol 0610
IrOAMHA

‘000 a8 ‘000 an

KoM 31 sexemspu 2020 r. 245 245
KoM 31 aexemspu 2019 1. 238 238

AOFOBOPHTG 334 OHECpPaTHBCH AM3IHHI HE ChADPIKAT KAAY3H 32 YCAOBHM IFAZIIan. AOFOBOPHTC
32 ONEpaTHBEH AH3HHL HC CBABPHAT KAQY3H 34 ITOAHOBABAHE HUAH IIOCAEABAIINO 3aKyIIyBaHC.

7. HusecTunmu B ABINEPHH APY2KECTBA

APY)KCCTBOTO M2 CACAHHTC HHBCCTHIHH B A’I)H.[EPHH APY:KECTBA:

HMe Ha ABIIEPHOTO APYKECTBO 2020  yuactme 2019  yuactue

‘000 aB % ‘000 an %

UTIK " Ceeranna” AA 1041 99 1 041 99
1041 1041

Apyxectpoto e peructpuparo B Perrybauka Brarapus.

MCTOA’!:T, IO KOHTO ca OTPAa3cHH B HHAHBHAYAARHATE Q)IIHQHCOBH OTYECTH Ha APY}KBCTBOTO, e
IICHA Ha HPI{AOGHBQHC.

8. Apyru AbArocpoysy PUHAHCOBH AKTHBH

AmpArocpounirre (pUHAHCOBH AKTHBH OTPA3EHH B fasanca Ha APYHKECTBOTO MOTAT Ad SpAaT
IPEACTABCHM B CAGAHHTE KATETOPHH B 3aBHCHMOCT OT BHAZ H2 HHBECTHIHATA!

2020 2019
000 aB ‘900 aB

Musecriiuy B aCONMUPAHH IPeANPHATHE 187 187
ITpeaocraBerst AbATOCPOYHH 32€MH 1M 44

288 231
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9. OrcpoueHn AAHBYHM AKTHBH H IIACHBH

OtcpovennTte AaHBHY BFH3HUKBAT B PE3YATAT HA BPEMEHHH PA3AMKH, OTPA3€HH 110 HACHBHHA
METOA, M M3IOoA3BalkH AavpuHm craskn or 2020 10% ( 2019 10%), morar sa Obaar

HPCACT’:IBCHH KaTo:

2026 2020 2019 2019

Orcpouenn Orcpouenn Orcpouenn Orcpouenn
AAHBYIHHA AdHBYHHA AAH'bYHH AAHBYHHA

AKXTHBY NACHBH AKTHBH HACHBH
‘000 a8 ‘000 an ‘000 Ar ‘000 an
ABAroTpaiiHu aKTHBU
AmoprHzanuu - 28 - 25
ABArOCPOYHHN fracuBy
TTencnonun 3aABAKEH IS KbM 64 - 50 -
HepPCoHaAa
Texynm nmacusn
APYIu 3aABAKCHHS KBM 40 - 46 -
HEPCOHAA
T'BProBCKH M APYTH 328ADAMKEHHA 32 - - -
136 28 96 25

Bk moacHenne 32 pBB BpB3Ka € pasxoaa 32 AAHBIH Ha ApysecTBOTO.

10. MaTepuaanu 3amacu

2020 2019

‘000 as ‘000 an

Hesapbpiiieno nponssoactso 213 287
Marepuasn 1098 1111
Croxn 5 10
[Tpeaocrasenn aBancH 190 166
1506 1574

Ksm 31.12.2020 r. ppKOBOACTBOTO € IPELIEHHAO, Ye HiAMA HEeODXOANMOCT o7 obesienka Ha
MATEPHAAHH 32[aCH. [AXHaTa OTYeTHA CTOMHOCT € HO-HMCKA OT HETHATA MM peaAH3HpyeMa
CTOHHOCT.

ITpes 2020 r. se e HPH3HABAHO BBHICTAHOBABAHE HA IIPEAHHIHY ODE3MEHKH Ha MATePHAAHH
sanacn. MartepmasnnTte 3amacH He Ca 3aA0KeHH KaTo obe3nedeHHA Ha 3aABAXKCHHA Ha
ApyxectsoTo.
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11. Bsemanusa ¥ IPEAOCTABEHM ABAHCH
2020 2019
‘000 aB ‘000 a8
THprosexn B3eMaHHA 3526 4110
OBes1ienKa Ha THPIOBCKITE B3EMAHHS 316 -
TBproBcku B3IEeMaHKA, HETO 3210 4110
Baemanus or cBBp3aHM AHLA 6 22
Kparkocpoyunn 3aemu 38 68
IpeaocraBesn DaHKOBH ACHOZHTH 978 978
[Ipeaocrasesy rapaHIHH IO ACTOBOD 4 29
HaasHeces KOPHOPAaTHBEH AAHBK 26 113
Apyrn s3emanus 3 2
4 265 5322

THProsekiTe B3IEMAHHA HE CBABPIKAT ebeKTHBHZ AUXBA. Bcuukn THProbBck B3eMaHHS Ca
obekT Ha KpeAnTeH pHCK. PBKOBOACTBOTO Ha ApyxectroTo He nAeHTHgNINpPA crenngpuieH
KPEAHTEH PHCK, ThHl KATO THPIOBCKHMTE B3eMAHHA CE CBCTOAT OT TOAIM Opoil OTACAHM

KAHCHTH.

3aemure ca ABANMHEMH B paMKHTC H4 12 Mecema n HPCACTB.BAJIB&T CyMH HpeAOCTaBCHH Ha

T’bpl’OBCKH APYHECTEA M (bH3H“ICCKI’I AHITA.

CHP&BEMHB&T& CTOHHOCT HA Te3H KPaTKOCPOYHHA (i)HH&HCOBH AKTHBY HE € OIIPEAEAHA 33

BCEKH AKTHB IO OTAGAHO, ThH KATO €€ CYHTa, Y€ IIPEeHOCHATA HM CTOHMHOCT A3B2 PEaAHA
3 ¥

HpeACTaBa 32 TAXHATA CHIPaBCAAMBA CTOHHOCT.

12. ITapuunu cpeacTsa

2020 2019

‘000 aB ‘000 aB

ITaprunn cpeactsa B GaHKH 3491 6273
[Mapuann cpeactsa B Opoii 14 33
3 505 6 306

TlapuusnTe CpeAcTBa BBLB BAAYTA CA NPEOLEHEHH IO 32KAIOMHTEACH KyPC HA BHB xbMm 31

AEKEMBDH Ha CHOTBCTHATA I'CAHHA,
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13. Pa3zxoan 3a OpAciII IEPHOAM

2020 2019
‘000 an ‘000 A
Oxpana 3 3
Pexaama 10 -
VAbANKEHA TapaHLus 5 9
Takca ynpapaenue 22 8
AbonamMentn 41 29
3acTpaxoBKH 58 42
139 91

14. Kanmraa

14.1 Axumoneped Kanuraa

AKHHOHEPHI’I}IT KAIIIFFaA Ha APY}KEC'}"BOTO Cce CBhCTOH OT ODHMKHOBEHN AKIHMH ¢ HOMITHAAHA
CTOHHOCT B pasMep Ha 100 AB. 3a AKITHA. Besrakn AKIHE Ca C IIPaBO HA IIOAYYABAHC Ha
AHMBHACHT H AHKBHAZLMOHEH AfA H HPCACTABAABAT CAHH rAac or 0611{0'1‘0 C’bﬁp&[—lﬂe HA

AKHHOHEPHTE HA APY}KECTBOTO.

2020 2019
000 AB 000 As
Bpoii akmimy HAITbAHO IIAATEHH 10 000 10 000
- B HAYAAQTO HA TOAMHATA 10 600 10 000
Bpoii aknnn HamsAHO mAaTeHA KbM 31 AexeMepu 10 000 10 000

CrnHCPKBT HA OCHOBHHTE aKIHOHEPH Ha APYIKECTBOTO € IPEACTABEH KAKTO CACABA:
2020 2020 2019 2019
bpoii %o Bpoii %

AN AKIEHR
me

[lervp KpHEB 9 500 95 9 500 95
"Poaexc” EOOA 500 5 500 5
10 000 160 10 600 100

14.2 TIpecuewnucs pedeps

Karo OPECOUEHDUEH DE3EPB B Oasamca mHa APVAHECTBOTO € TIIPEACTABCH DE3YATATHT OT
H3BDPIUBAHNTE npes HPCAXOAHH TOAMHH, BHKAYUTEAHO AO 2001 r. HPEGHCHKI/I IIo

AEHCTBAIIOTO A0 kpad Ba 2001 r. cueTOBOAHO 3aKOHOAATEACTBO HA HY4CT OT IPHTENRABAHHTE
ot apyxectsoto AMA, kaxro m umspppmenata kbm 01.01.2003 1. mpeouesxa ma msaxowu
ABATOTPAHHH 2KTHBH AO CIPABEAAHBATA MM CTOHHOCT € IieA ChOOpPassBaHEe C M3HCKBAHHATA
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HA NPOMEHMTE B HAIMOHAAHOTO CYCTOBOAHO 32KOHOARTEACTBO . lIpeoueHbuHmAT pescps
dopmupan kpM 31.12.2002 ¢ e B pasmep #a 59 xua. AB., 2 o1 npeonenxara kev 01.01.2003 r. 5
pasmep ua 400 xuA. AB.

14.3 KanuTasoBm pesepnu

2020 2019
‘000 aB ‘000 2B

- 33KOHOBH PE3EPBH 100 100
100 100

3aKOHOBHTE pesepsu MOIAT Ad 6’!‘:/_\3'? H3H0A3SBAHHE CAMHCTBEHO 32 IIOKpHBAHE HA 3al”Y6H o1
TEKYIIHA ¥ IIPEAXOAHH OTUYCTHH HEPHOAH.

15. AOX0AU Ha HACTH AHIA

CpeanaTa 9ucAeHOCT Ha mepconasa kbM 31.12.2020 r. e 324 woBeka, B T.49.0 PHPROBOAUTEAN —

22, aHAAMTHMHM cremmasucT  — 29, npmaomusm cmemmaamctat — 17, pmomomen
AAMHHHCTpATHBEH Inepconas — 13, nmepcomaa 3aer ¢ Topropus u oxpasa — 32,
xpasncpmupany pabotanun — 153, manmrssn onepatopn — 13 m Apyru — 45.

2020 2019

000 as 0006 as

3aAbANKEHHE 32 TAAHOBE C ACPUHAPAHE AOXOAH TIPH 642 499
HEHCHOHHPAHE

642 499

ApPyKecTBOTO #Ma 32ABAMKEHHE 32 H3IAANIAHE HA AOXOA IIPH HAIIyCKAHE HA TE3M CBOM
CAY/KHTEAH, KOHTO Ce IICHCHOHHMPAT B CHOTBETCTBHE C M3MCKBaHuaTa Ha 4A. 222, § 3 or
Koaekca Ha Tpyaa (KT) 8 Boarapus. Crobpasuo tesn pasmopeadn Ha KT, npn npexparapane
Ha TPYAOBHS AOTOBOP HA CAYKHTEA, HPHAODHMA MpPaBO HA IEHCHSA, PADOTOARTEALT My
n3nAaia obesmereHye B pasMep Ha ABe OpyTHI paboTHu 3anmaaty. B cayuaii, ve paboTHUKBT
HAH CAYKHTEAAT HMa HatpyHaH crax o1 10 u noBeye TOAMHH KbM AATaTa HA IICHCHOHHPAHE,
0BEe3LIETEHNETO € B Pa3Mep Ha IIeCT OpyTHM PabOTHH 3aIAATH.

Hauncaenara nposusus 3a obesieTeHys PN IIEHCHOHNPaHe KbM 31 Aekemspr 2020 roauna
Bp3An3a Ha 642 xuA. AB. [IpuaOANZHTeAHUAT pasMep Ha 3aabAxenHATa KbM 31 AexemBpH 2020
T. ¥ PA3XOAWTe IPH3HATH B neyasby u 3aryom 3a 2020 ce ocHOBAaBAT HR AKTIOEPCKM AOKAZA,
IIPH KOHTO €2 M3ITOA3BAHM CACAHHTE MIAPAMETPH M IPEATTOACKEHHL:

— Hopwma #a AncxonTpane: 0.34%;
—  OvaxBaHO yBeAHYEHHe Ha 3araatTe: 5%;

- AaTa Ha I‘ICHCI/IOHI/IPB.HCZ CbIAACHO pa3HOp€A6.PIT€ 32 IIPOCAYHEHO BpEeME H BB3PacT.
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ABH}I{CHHG B HACTOANUATAZ CTORHOCT HA 3AADAKCHHATA [I0 TAAHOBE C AECi)PIHI/IpaHH AOXOAH

2020 2019

‘000 an ‘000 an

Hacrosmma cTofHOCT Ha 33aAbAYKEHHAT2 KbM | AHVapH 499 481

[Maatenn cymn (41) (58)

PasxoAn 33 TEKyIH YCAYTH ¥ AUXBY 64 62

Axrioepckn rieuaadu o 3arybu 120 14

Hacroama crofiHocT Ha 3aAbAXKEHIATA XbM 31 AekeMBpH 642 499
16. 3aapaxenns KbM PUHAHCOBY IPEATIPEATHA

2020 2019

‘000 an ‘000 aB

3aemu 0T (PHHAHCOBY HHCTUTYIIMH — ABATOCPOYHZ HACT 3 806 2049

3aeMyr 0T (PHHAKCOBU HHCTUTYIHH — KDATKOCPOYHA YaCT 1049 216

4 855 2 265

[TpeaocTasennaT napuven 3aem ot , Aoitue Ausunr Bvarapus” EAA e ornycrar 3a cpok or
5 1. 1 2% roammna amxsa, Karo obesnedenne e mpeaoctaBena AMCTOB2 OpbCceTHa I1€9aTHA

MAITHMHZ.

CHpaBCA,AHBaTa CTOIHOCT Ha ABATOCDOYHUTE THAaCHBH € OIIPCACACHA HOCPEACTBOM
H3YHCAABAHETO HA HaCTOAIIIATA HM CTOHHOCT XKbM AATATA HA GQAZHCQ, “PE3 H3IIOA3BAHETO HA
METOAQ HA E(pEKI"HBHaTa AHxBa. B oTuera 32 IIPUXOAHN W Pa3XOAH HE €3 OTP43CHN HPOMCHHTC
B CIIpaBCAAHBATA CTOHHOCT Ha ABATOCDOYHHTE ITACHBI, THH KaTo B DaAaHCa Ha APY)KCCTBOTO
T€ Ca OTPa3CHH IO aMOPTH3HPYCMa CFOMHOCT.

17. TeproBcku 3aAbANKEHNA

2020 2019

‘000 as 000 an

TBpropekn 3aAbAKEHHA 1301 1 410
3aApAKEHUS KBM CEBP3AHN IPCAIPUATIA 3382 3 808
4 683 5218

He ca npeacTaBeHH COpaBeAAHBH CTOHHOCTH HA TBPTOBCKHTE U APYTH 3aABAKEHHA, THil KaTO
IIOPaAR  KPaTKOCPOWHHMA MM  Xapakrep, PbKOBOACTBOTO Ha ApPyKECTBOTO CuYMTa, e
CTOITHOCTHTE, ITO KOMTO T€ Ca IIPEACTABEHH B OAAAHCA, OTPA3fBAT TAXHATA CIIPABEAANBA
CTOHHOCT.
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18. 3aabAKeHHA KBM 2COUMHPAHA M CMECEHH IIPEANPRATHA
2020 2019
‘000 an ‘000 an
3aABAKEHNA KbM 2COLMHPANYT H CMECEHH NPEANPHATHS 2 4
2 4
19, 3aABAKEHHA KBM OE€PCOHAAR ¥ OCHTYPHUTEAHHM MHCTUTYLINH
2020 2019
‘000 AB ‘000 aB
3aABAMKEHHS 32 3aIAATH KbM [TEPCOHAAZ 446 437
3aAbAKEHHA 110 HEW3HOAIBAHN OTIYCKH HA IEPCOHAAA 290 343
3aAbAKEHHA 33 COIMAAHY OCHTYPOBKH 230 233
966 1013
20. AarbvuBRN 3aABAKCHUA
2020 2019
‘000 aB ‘000 aB
AAC 272 170
Aairsk BBPKY AOXOANTE HA MEPCOHAAR 94 91
Apyr AaHBIH 20 24
386 285
21. ApyrH 3aABANKEHAA
2020 2019
‘000 aB ‘000 a8
3aAbAKEHNA 32 AUBHACHTH 1540 900
ApyTH 3aAbAKEHHA - 1
1540 901
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22. dupaHCHPAHAA

[Tpes 2020 r. mo mnporpama ,Muopamuu u xouxypentocnocobmoct”
BeappaMesaHa (PHHAHCOBA OMOII B pasMep Ha 538 XMA. AB. 33 3aKylyBaHe HA MAIIMHH H
obopyapane Ha crofiHoct 2195 xmA. As. PHHAHCHPAHETO Ce NPHIHABA KATO TEKYIL{ IIPHXOA
IPOHOPLHOHAAHO HA HAYHCACHUTE 32 TOAMHATA AMODTH3ALMHM H2 AKTHBA, OpHAOOHT B

PE3YATAT H2 AAPEHHETO, KOHTO Ca B pasMep Ha 123 xua. AB. cyma 3a 2020 1.

23. Heran npuxoAm or Iposazktbm

€ HOAyYCHA

2020 2019
‘000 as ‘000 aB
Ilposam®u Ha rOTOBA MPOAYKIHSA 46 091 52 390
Ipoaaxbn Ha cToxn 47 63
[Ipeaocrabery ycayru 729 641
46 867 53 094
24. Apyrn npuxoan

2020 2019
‘000 an ‘000 aB
Ipuxzoau or nposaxda Ha MaTEpPHAAH H AMA 527 162
OTHcaHd 3aABAMKEHIA - 2
IToaygenn BeycTOfKE 9 4
[Tpuxoaw or chrrmancupanus 123 -
Apyru 19 -
678 168

25. PHHAHCOBH IIPHXOAH
2020 2019
000 an ‘000 A
Ilpuxoan oT AHXBH IO GAHKOBH CMETKH 9 9
TTpHXOAH OT AMXBH IO ITPEAOCTABEHH 33E€MH 3 4
IIpuxoAH OT AHBHAEHTH 587 587
IprxoAE OT IPOMAHA HA BAAVTHH KyPCOBE 1 3
600 603
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26. Ilpomern B 3anacure OT rOTOBA NPOAYKIHAA B HE3ABEPIUICHO IIPOH3BOACTBO

2020 2019
‘000 AB ‘000 aB
Hamaserue Ha He32BBPINEHOTO IPOHIBOACTBO 74 656
74 656
27. Pasxoan 32 MaTepran

2020 2019
‘900 as ‘000 ap
Pasxoan 3a paboTHO 0bAEKAO 8 18
Pasxoan 32 Boaa 13 15
Pazxoay 32 KaHIXEAAPCKH H ocpnc MATePHAAH 11 18
Pa3xoAM 3a IPHPOAEH Fa3 52 39
Pasxoau 3a ropuBa 1 CMA309YHH MATEPHAAH 99 143
PasxoAn 3a eAexrpoeneprus 230 217
PasxoAn 32 pesepBHH YaCTH 526 621
Apyru pasxoan 319 347
Pasxoan 3a ocHOBHH MaTepHaAt 9794 10 275
11052 11 693

28. Pa3sxoAu 32 BBHIIHE YCAYE#
2020 2019
‘000 an ‘000 an
OauTopcEn yeayTH 8 8
Oxpana 88 66
Pazxoan 32 pexaama 15 23
CueTOBOAHH YCAYTH 40 40
Koncyaramresn ycAyru 20 41
3acTpaxoBrH 109 162
Taxca cMeT H CMETOH3BOIBAHE 166 178
Paaxoan 3a TparcIopr 60 182
Haemu 245 238
ABomameHT 2 586 2 069
Teaedonn, nomeHCks B APYTH HOAODHH 278 315
Pa3sx0OAH ITO TEKYII PEMOHT H IICAAPBIKKA 1344 1473

Apyrn 1591 1 844
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VeAyru pOH3BOACTEO 16 776 20 811
23 326 27 390
29, PasxoAm 32 Bp3HATPAKACHAN
2020 2019
000 A ‘060 an
Pasxoay 3a zanAaTH 6717 6957
Pazxoan 3a cOLMAAHH OCHTYPOBKH 1219 1237
Hauucaennd 33 ADYTH COLMAANN PA3XOAH 231 231
Hadgncaerns 3a AOXOAM IIPH ITEHCHOHUPAHE 142 18
Hauncaenus 3a HEH3ITOA3BAHH OTITYCKH - 19
8 309 R 462
30. Apyru pasxoan
2020 2019
‘000 aB ‘000 An
Pasxoau 32 NPEACTABHTEAHH HEAH 1 1
Pasxoam 3a Aapenus 10 0
Aansr MIIC 6 5
YAeHCKI BHOC 7 3
Apyru pasxoan 12 20
AaHDK HEABHAMMI HMOTH 39 38
Pazxoawn 32 eanoxpaTHH Aabin 31 31
PasxoAn 32 KOMAHAHPOBKH 9 74
Ornpcann paeManns 21 18
baaaHcoBa CTOMTHOCT Ha NMPOARAEHUTE AKTHBH 254 67
390 266
31. ®uuancosu pa3xoAn
2020 2019
000 ap 000 an
Pa3sxoAn 3a AHXBI ITO 3a€MH ¢ (PHHAHCOBH HHCTHTYLIHH 53 9
Pasxoan 3a DaHKOBH TAKCH H KOMHCHOHHH 23 35
PasxoAH 3a 00e3[IEHKE Ha B3eMaHUHA 316 -
Pasxoan OT IpOMAHA Ha BAAYTHH KYpCOBe 5 8
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397 52

32. PazxoAH 32 AAEBOH

OuaxBanuTe PA3XOAH 32 AAHBIH, Hasupany Ha eheKTHBHATA AAHBYHA CTaBKa B pasmep ra 10
% (2019 r.: 10 %) 11 ACHCTBUTEAHO IIPH3HATHTE AAHBYHH PasxoAn B (JTHETA 32 IIPHXOAHTE M

E)a3XOAHTe MOFaT A3 6"1)AaT PaBHeHH KAKTO CACABZ!

2020 2019

000 aB 000 an

TTevwaaba/ (3aryba) 3a mepHOAA IPEAT AAHDIIH 1529 3038
Aanbyma craska 10 % 10 %
Ouaxean pa3xoa 3a AAHBK 153 304

Basnenr  Aambue Dasuce  Aawbue
acyma Hedexr acyma H edexr

npu nopH
10% 10%
Kopexiny 3a HPHXOAH, HEHOAAEKAITH Ha 4229 {423) 3 357 (336)
obAaraHe ¢ AAHbK
Kopexkiguir 3a HENPH3HATH 32 AAHBYHH ICAH 4040 404 2789 279
Pa3XOAH
Texym pa3xoA 3a AAHBK 134 247
OTrcpouen AawbueH pa3xoA (IPHUX0A), B
PEe3YATAT OT:
- PL3HHKHAAH OTCPOYEHH AAHDYHH AKTHBH 733 (73) 385 (39
- OBpAaTHO IIPOABAEHHE HA OTCPOYEHH AAHBYHH 335 33 330 33
AKTHBH
- Pb3HMKHAAK OTCPOYEHH AAHBLYHH ITACHBH 27 3 73 7
AefcTBHTEACH PA3X0A 32 AAHBK BBPXY 97 248
neuaabara

Buxte nogcaenue 9 no orromenne Ha OTCPOHCHHTE AGHDYHH aKTHBM H ITACHBH.

33. CaeAxn: CBC CRBP3aHM AUIIA

32 LEeATa HA M3TOTBAHETO HA HACTOALIMAT (DHHAHCOB OTYET APYMECTBATA IHOA ODII KOHTPOA,
CAYKHTEAHTE HA PBKOBOAHH ITOCTOBE /KAIOYOB YIPABACHCKH HEePCOHAA/, KAKTO M OAH3KH
YACHOBE HA TEXHHTE CEMEHCTBA, BKAIOYHMTEAHO M APYKECTBA, KOHTPOAHPaHH OT THX, Ce
TPETHPAT KATO CHFBP3aHH AHIA.

Tpaﬂsaxnﬂme CBC CBBPR3AHH AMIA HC CA HIBPPIIBAHE HDH CHCHHAAHE YCAOBHA H HHKAKBH
TapaHIIi{ HE Ca ouAn HPCAOCTABAHH HAM IIOAVIABAHH.
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33.1 CaeAxu C ABHIECPHH IPEATPHATHA
2020 2019
‘000 aB ‘000 aB
[Noxynxn Ha CTOKH M YCAYTH
- HOKYIIKH Ha YCAYTH 209 218
33.2 CaeAxu C ACOMMPAHU HPEATTPUATHR
2020 2019
‘000 an ‘000 aB
[Ipoaaskba Ha CTOKM M yCAYTH
- IpoAakba Ha CTOKH 28 92
- TpOAAKDA HA YCAYTH 73 71
[Mokyrks ga croki u yeayru
- HOKYMKH Ha CTOKH 4 31
- HOKYHKH HAa YCAYTH 44 53
33.3 Caeaxu c APYIa CBBP3AHH IPCAIIPHATHS
2020 2019
‘000 an ‘000 an
ITpoaakOa HA CTOKH H YCAYTH
- IPOAKDA HA CTOKH 598 225
- IpoAaRDa Ha YCAYTH 336 237
[Tokymkn Ha CTOKH H YCAYTH
- HOKYIKH HA CTOKH 4215 4169
- HOKYIKH Ha YCAYTH 14 245 17 220
33.4 CaAeaxm C KAKOUOB VHIIPABACHCKM IIEPCOHAA
2020 2019
‘000 an ‘000 an

Kpa‘rxocpormn BL3HATDAXKACHHA
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- 3AIASTH 809 930
- PA3XOAH 32 COIIHAAHH OCHIYPOBKH 128 132

33.5 Caaaa KbM Kpad HA FOAHHATA

2020 2019
‘000 aB ‘000 aB
Baemanns ot

- ACOLIMHPAHH NPEATPHATHA - 7
- APYTH CBBP3aHH IPEANPHATHSA 6 15
6 22

3aADAKEHHA KbM:
- cobCTBEHMIIMN 1 540 %00
- ACOIMHPAHH IIPEATIPHATHS 2 4
- APYTH CBBP3aHH NPEATIPHATHA 3382 3 808
4 924 4712

34. AusBuaenTn

AMBHAEHTHTE Ce NPH3HABAT KATO HAMAACHIE HA HETHUTE AKTHBH HA ADYKECTBOTO H TEKYLIO
3aABANKEHHE KbM CODCTEEHHINITE MY B IEPHOAA, B KOHTO € BB3HHKHAAC TPABOTO MM A3 I'M
rroayvar. OBu1o cobpande Ha APYKECTBOTO € B3CAO PEIlleHHe YACT OT HeTHaTa feyarba B
pasmep Ha 4000 xma. AB. A2 GbAe pasnpeseseHa 33 AUBHACHTH.

35. ¥YcAOBHM aKTHBM M YCAOBHE NACHBH

PasAmysy rapaHIEH # IPABHO HMCKOBE €A OTHPABEHH KbM ApPYHKeCTBOTO NPe3 TOAHHATA.
PBROBOACTBOTO Ha APYKECTBOTO CHUHTZ, Y€ OTIPABEHHTE MCKOBE €A HECOCHOBATEAHM H 4e
BEPOATHOCTTA T€ AA AOBEAAT AO HM3MCKBAHE 32 JPEKAAHETO MM € Maaka. 1asp mpeleHKa Ha
PBKOBOACTBOTO € IIOAKPEIICHA OT CTAHOBHIIETO HA HE3ABHCHM NpPaBeH KOHCYATAHT. BoB
BPB3Ka € M3ITBPAHEHHETO Ha AOTOBOPH, CTPAHA HO KOATO € APYHECTBOTO Ca NMPEAOCTABEHH
DankoBy rapaniy B pasmep Ha 2374 xuA. AB.

36. Aeficrpamo npeAnpuaTHe

PuuancoBHAT OTYET € H3TOTBEH HA HPHHHI/IH& Ha AeHCTBAIIO OPeAIIpHATIHCE, KOHTO
IIpCAHOAaI‘a, 9gc APY}KCCTBOTO IHE M[POADBAKH ACﬁHOCT]’a CH B 0603PI/IMO 6’bAeer.
HPCAHPHH’I‘HCTO HIMa HHTO HaMepeHHEe, HHTO HCOBXOA}/IMOCT Al AHKBHAKP& HAH
IHAYHTCAHO A2 HAMAAW obema Ha cBOATA ACHHOCT.

37. IToannKa Ha PHKOBOACTBOTO IO OTHONIEHKE YIIPABACHUE HA KAIIATAAR

Heanre Ha PLKOBOACTBOTO, KOTAaTO VAPABAfBA KAIIHTAAA €A AR 3ala3H CIIOCOOHOCTTA Ha
APYHKecTBOTO A2 NIPOABAMKH KATO ACHCTBAILO TIPCATIPHATHE, Taka Y€ AA MOMKE A3 HIPOABAKU
A2 TIPEACCTABA BH3BPALUACMOCT HA aKIHOHEPHTE M H3TOAHM 32 OCTAHAAHTE BAOKHTEAH, Ad
NPEAOCTABA AACKBATHA BB3BPALIAEMOCT HA AaKIHOHEpHTe upe3 ueHooOpasyBaHe Ha
IPOAYKTHTE H JCAYTHTE CBH3MEPHMO € HHBOTO Ha pHcK. lloAWTHKaTa Ha CbBeTa Ha
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AMPEKTOPHTE € A2 C€ IIOABPKA CHAHA KAITHTAAOB2 0232, TAKA Y€ A4 Ce IIOABPHA AOBEPHETO Ha
HHBECTHTOPHTE, KPEAHTOPHTE U HA Ia3aPpa KATO IIAO, H Al MOTAT AZ C& OCHIYPAT YCAOBHA 34
pasBHTHE Ha DH3Heca B Obaele.

38. TloanTHKa HA PBKOBCGACTBOTO 110 OTHOLUCHNE YVIPABACHHKE HA PUCKA

ACI‘/‘IHOCTTH. Ha APY}K@CTBOTO CH3A3Ba HPCAITOCTABRY 34 M3AATAHETO HA pPasAHMYHH CEJI/IHZHCOBI“I
PHCKOBE! MasapeH pPHCK, BKAIOYBALI BAAYTCH, AMXBECH M LIEHOBH PHCK; KDEAUTCH PHCK H
ARKBHACH DHCK. ﬂaaapt{nﬂT PHCK € PHCKDBT, Y€ CHPABEAAMBATA CTOMHOCT UAH 6’1)AEH_IHT€
OapHYHH HOTOIW Ha Cl)HHaHCOBHH HHCTPYMEHT L€ BAPHPAT IIOpPasl NpOMEHH B HA3APDHHTE
IICHH, KPCAI/ITHPIHT PHCK € pPHCKDBT, Y€ €AHATA CTpaHa HO (i)PIHaHCOBI/IH HHCTPYMCHT IHE
HpHYHHH Cl)HH&HCOB& 32.1"}763 HaZ Apyrara, B c:\yqafi Y€ HEC H3TBAHHM AOTOBOPEHOTO
JAABAMKCHHC, AHKBHAHHHT PHCK € PDHCKBT, Y€ APYHECTBOTO 61 morao A ITMa 3aTPyAHCHHN
IpR IIOCPEINAHE Ha 3AADAKEHHATA CH IO (i)I/IHaHCOBI/ITe IIACHBH.

PrroBoactBoro Ha Apywectsoro Texywmio HaeHtnduunpa, naMepsa H HaOAIOA2Ba C
Pa3AMMHH KOHTPOAHHM MEXaHH3MM (DUHAHCOBHTE PHCKOBE, 31 Aa MOXKE AA OIPEAEAH
AACKBATHH IEHH HA I[PEAARTAHHTE CTOKH H YCAYTH, HEHATA HA IPHBAEYEHUTE CPEACTBA H
AACKBATHO ITOAABDIKAHE Ha CBODOAHM AHKBHAHH CDEACTBA, 0e3 Aa ce AOIyCKa HEONPaBAZHA
KOHIIEHTpanus HA AaseH pHCK. Bompeku roBa Apymecrsoro He nusmoassa (PHHaHCOBH
HHCTPYMEHTH 332 HAMAAABAHETO HA (DHHAHCOBHTE PHCKOBE.

38.1 Baayren puck

A,ef&r;ocm Ha APY}HCCTBOTO C¢ OCDHIICCTBABA H3IIAAC B E'I)Al"api/l}i H IIOHACTOALIIEM HE ¢
H3AOHCHA HA 3HaAYUEM PHCK OT KYPCOBH PasAHKH HOpaAM TOBA, Y€ CTOKHTEC H YCAYTHTE CC
3alANIaT Ha AOQCTABYHIHTE H Ce IpoAABAT HA KAHMEHTHTE H3KAWOYHTEAHO B 6’])ATapCKI/I
ACBOBE, YHHTO Kypc ¢ OGB'bPBaH € Kyp<a Ha CBpPOTO.

38.2 Awnxsen puck

Apspenusr PHCK  HOpeACTaBAfBA PHCKPT CTOHHOCTIA HA ANXBOHOCHHTE 32CMH Ha
Apy?i(eCTBOTO Aa BapHpa BCACACTBHE Ha IpomMen Ha Ia3apHHTE AHXBEHH IIPOICHTH, B
ACHHOCTTA CH APYHECTBOTO HE H3IMOA3BA 33CMH U HOPAaAM TOBAZ HC € M3AOKEHO Ha AHXBEH
PHCE.

38.3 IlemoBn puck

U:CHHTC Ha HPOAYKLIPIHTa, CTOKHTE H YCAYIHTE, KOUTO APYHECTBOTO HPGAOCTB.BE, Ca HIIAAD
CI)O6P3.3€HH C HaSapHHT& VCAOBHA B B’bAI‘aPI/}'ﬂ H OTpa3ibar (i)HHaHCOBO—HKOHOMH‘iCCKI/ITe
HPOMEHH B HKOHOMIK2TA.

38.4 Kpeawren puck

MaxcuMaAHUST KPEAHTEH PHCK, cBbp3aH ¢ (PHHAHCOBH 4KTHBH, € AO pasmepa Ha ITPeHOCHATA
MM CTOHHOCT OTpa3eHa B Oaaanca Ha Apymectsoro. B Tasm BPb3Ka TOH € OTpaseH CaMo B
CAYHauTe, B KOHTO MAaKCHMAAHMAT PAa3sMeP Ha IOTEHIHAAHATA 3a1y0a, 3HAYHTEAHO Ce
PasAHYaBA OT IPEHOCHATA CTOHHOCT, OTpaseHa B GasaHcA.

TTJPI‘OBCKHTC H  ApyTUTe€ B3E€MAaHHA Ha AP}T}KECTBOTO CC  YHOPaBAABAT aKTHBHO OT
PBROBOACTBOTO, TAK4 € Aa Ce uzberne KOH{I&HTP&HHHT& HA KPCAUTEH PHCK.

B AOIIPAHCHME 34 3HAYMMAa 4aCT OT H3B’prHCH§/IT€ HPOAa}KGHTE DPpHXOoAHTE Ce IIOAYIABAT
ABAHCOBO C 11€A HaMAASBAHE Ha KPCARTHHA PHCK.




“Aemarc” AA
Wnanpuayasen Noanuren Qumancos O1ver
31 pexemspnu 2020 1. 25

38.5 AuxmmaeH pucCk

PorosoacTBOTO Ha APYHECTBOTO HOAADBDMA AOCTATLYIHO cpoDOAHH IMAPpHIHH HaAHTHOCTH C
HEeA OCHTYypABAHE HA IIOCTOAHHA AHMKBHAHOCY ¥ IIOTACABAHEC HA 33ADARCHUATA CH B
AOTOBODEHHTE CPOKOBE. APY}KGC’IBOTO IIpOBEKAZ KOHCEPBATHBHA HOAHTHKA IO VHPaBACHHC
HA AHKBYAHOCTTZ KATO AHAAM3IHpA HaACHA Ha C?HHBHCOBHTG AKTHBH H BHHMATCAHO CACAH
NAQIHAHHATA ITO IIOTACHTCAHHTE HAAOBE HA ABATOCPOYHHMTE (t)ﬂHaHCOBH 3aADBAKECHHA, KAKTO
A M3XOMIIHATE HNApHYHH HOTOUNM, BB3HHKBALIE B X0AZ HA OIEPaTHBHATA AEHHOCT.
HOTPE6HOCTHT€ OT AMKBHAHH CPEACTBA CC CACAAT 32 PAIAHTHH IEPHOAH OT BpeMe —
EHEAHEBHO H SHECEAMUYHO, KAKTO 1 Ha Oazara ma 30 AnesHu OPOFrHO3H.

HO-AOAY Ca NMPEACTABCHH Ci)I/IHaHCOBHTC HCACDHBATHBHHA aKTHBH H HaCHBH HA A,PY}KCCTBOTO
KbM AaTrata Ha BQABHCR, Irpynapagl oo OCTAThYCH MATYPATET H HApHYHH IIOTOIH.
TﬁﬁAHHaT& ¢ H3TOTBEHA Ha 0a3sa HEAWCKOHTHPAHH OAPHYHH ITOTOILH, KATO CYMHTE BKAKYIBAT

TAZBHHIIE X AMXBH.

31.12.2020 r, Kparxo- Or1la0 Haa 5 O6mo

CpoUHH 5 rOAMHH  TOAHMHH

Ao lr.

AxruBu
PuHAHCOBY AKTHUBH
Tpproscku B3eMaHMA 3210 - - 3210
Baemanns OT cBBp3aHu AHIA 6 - - 6
[Tpeaocrabenn aBarcu 190 - - 190
ITpeaocrabenn 3aemu 38 101 - 139
Apyru B3eManusa 33 - - 33
HHpecTHIUH B aCOL. NPEAIPHATAS - - 187 187
ITpeaocTaBeHH DAHKOBH ACIIO3HTH 978 - - 978
IMapmann cpeacTsa 3 505 - - 3 505
O6mo (puHAHCOBH AKTHBH 7 960 101 187 8 248
ITacuen
PunancoOBPH NACHBH
3aapAXReHNA 710 3aeMU OT DHHAHCOBH 1049 3 806 - 4 855
HMHCTHTYIHI
Toproscxu saabAKeHHA 1 260 - - 1260
3aADAMEHNA KDM CHBP3aHH AHIL 4 924 - - 4924
[ToAy4enn apaHcH 41 - - 41
AZHBYHH 323ADAKEHNE 386 - - 386
3aABAKEHHA KM [1EPCOHAAA U OCHTYPHTEAHH 966 - - 966
HAHCTHTYLIH

O6mo dhraAHCOBHN TACHBH 8 626 3 806 - 12 432




“Aemarc” AN

Wuamsuayasen I'oamren @unancos Oruer

31 aexemspr 2020 1. 26
31.12.2019 r. Kparko- Orlao Haab Obmo
cpounu 5 roaumm roamam
a0 lr,
AxTusn
DUHAHCOBN AKTHBH
Topropcky B3eMaHUsA 4110 - - 4110
Bsemanmna ot cBpp3aHu ANLA 22 - - 22
Ilpeaocrapenn apaHCH 166 - - 166
Ipesocrasenu 3aemu 68 44 - 112
Apyru B3emManus 144 - . 144
VasecTHniny B ACOL. HPEATIPHATHA - - 187 187
[peaocraBesn OAHKOBH AENO3HTH 978 - - 978
IMapuurn cpeacTpa 6 306 - - 6 306
060 punancoBy aKTHEM 11794 44 187 12025
[Tacupu
DuUHAHCOBA MACUBH
3aAbAKEHHA Y10 32eMH OT (PHHAHCOBH 216 2049 - 2265
HHCTHTYLHN
T'BProBCKH 3aABANKCHHS 1356 - - 1356
3aapAKEHHA KbM CBBPIAHH AHLA 4712 - - 4712
INoaygenn apancn 54 - - 54
AaHbYHH 3aABAKECHHA 285 - - 285
3aABAKEHHA KbM NEPCOHAAR M OCHIYPHTEAHT 1013 - - 1013
MHCTHTYLIHE
ApYIa 3aABAKEHHS 1 - - i
O6mo ¢phuHAHCOBH HaCHBH 7637 2 049 - 9 686

39. Cuburns, HACTBIIMAN CACA AATATA HA GaaaHca

3a IIEPpHOAA CACA AATATA, KbM KOATO € CbpCraBeH (i)I/IHaHCOBHﬂT OTHET, AQ A4TATA HzZ

ITY6AI/IKYB&H€TO My He ca HACTSHITHAKY BaXHH H/HAI/I 3HAYMETCAHH 33 AEﬁHOCTFa Ha

HIPEAITPHATHCTO HCKOPCTHP&LHH C’bGHTHﬂ, HEOIIOBeCTABAHETO Hi KOHTIO OH IIOB HAAQ 32

BAPHOTO M 4ECTHO NPCACTABAHEC HA
-,

y

HAHCOBUTE OTYCTH.

HzonanureaeH A

Mapun Hecropos




LAemare” AA
VEANBHAYaAEH AOKAAA 32 ACHHOCTTA
31 aexkemspu 2020 1. 1

PrropoactBoTo Ha ,Aemarc” AA DPeACTaBS CBOS TOAMIUEH AOKAAA 32 ACHHOCTTA M TOAHLUHHA
cuHancos otver kM 31 Aexemspu 2020 r., msromsen B cvorsercrBue ¢ Hauwownasnwmre
CYETOBOAHH CTAHAAPTH.

Onucanne gHa AeliHoOCTTA

wAemake” AA e cpBpeMeHHA moAmrpadpHYecka CTPYKTYPa, Cb3AAACHA C YACTEH KAITHTAA.
OcHOBHNTE IPOH3IBOACTBEHH MOIUHOCTH H 2AMHHHCTPAIIHATA HA APYKECTBOTO €2 PASIIOAOKEHH
B cobcreenu crpasn B rp. Cocua. Topa e wmaii-moaepmaTa moamrpadudecka CIPYKTypa B
brarapus, xosro npurtemasa IbaeH anuens or Munucrepctso Ha pHHAHCHTE 32 HEYaT Ha
UEHHH KHYDKZ H AOKYMEHTH IIOA OTYeT, HOA HOCTOAHHMA (DH3HYECKH XOHTPOA Ha
MAHHCTEPCTBOTO. [levarnmunara pasnosara ¢ pasAMYHH TeXHOAOIMH HA II€YaT —AHCTOB II€YaT,
nedar HA (OPMYASPH M LEHHY Kuinka, (DPAEKCO IEYAT, TOIrbA IICYAT M AIAMKHpPaHE Ha
XOAOFPaMH, KOHTO HH TIO3BOAABAT A2 pearupame Obp30 H A4 AOCTABHM Ha HAINHTE KAHEHTH
IOPOAYKTH OT Haf-BHCOKO KA4ECTBO.

APY}KEC’I'BOTO HAMA paBKpHTH KAOHOBE B CTpaHaTa 1 '-Iy}l{6ﬂ”}la.

Haimmm  xamenrn ca  Mumucrepckn  Covser, Mummcrepcrso mHa Bwrpemnnte  pabotw,
Munncrepcrso wa BbHIIHHTE paboTH, MHHHCTEpCTBO Ha TPaHCHOPTA, MunHnCcTepcTBo Ha
cuHaHCHTE, THPTOBCKH OPTaHU3aINy, OAHKH, BEPHIH MAarasHHH H AD.

“Aemakc” AA Apeasara 3aTBOPEH TEXHOAOTHYEH [IUKbA - OT HACATA AC OIAKOBAHHS IIPOAYKT.

Yupasaenue

Apyxecrsoro mma eaHocrerienHa ¢OpMa Ha yOpaBaeHMe M ce ynpasassa or CheerT Ha
Ampextopure. Apyxecrsoto ce npeacrasassa oT Mapun Aaexcamapos Hectopos u I'eopru
[erpos Knues.

Hacnosete na CpBeTa Ha AHPEKTOPHTE HMAT IPABO AA NPHAODHBAT AKIHH Ha APYKECTBOTO.

CoBeTdT H2 AHPCKTOPHTE € B CbCTAB!

- T'eopru Iletpos Kores, boarapus
- Mapun Aaexcanapos Hecropos, Bearapus
- Hesena Aobpunosa Aobpruaosa-Cronakosa, Boarapus

Vaactreto na ysenose Ha Cpsera Ha Aupextopare Ha Aemakc” AA B YOPABACHHETO HA APYTH
(bUpMH H KATO YAGHOBE HA CHBETH Ha AHPEKTODHTE € KAKTO CAGABA!

- T'eoprn [lerpos Kenes: ,,Aemaxc Xoaorpamu® AA, ,,Aemaxc Au TIn At AA, ,,Porexc™
BEOOA, ,,Haaa™ OOA, MITTK ,.Ceetamua” AA

- Mapun Asexcanapos Hecropos -, Aemaxc Xoaorpamn” AA, ,, Aemaxc Aur I AE“ AA,
» 1 pro6-Aemaxc™ AA,  Matpukce” OOA, ,,Aemaxc A Iin Ait — Ton Ton Kypnep®
A33A, MIK ,.Ceetamna” AA

- Hesena Aobpunosa AobGpusosa-Cromaxosa: ,,Aemaxc Xosorpamu® AA, ,,Arpusaa
Erepamu’ AA



LHAemanc” AA
HMuausHAyasen AOKAAQA 3a AHHOCTTA
31 aexemppu 2020 r.

Bup Bpb3Ka C YA, 2406 ot TBProBekus 3aKOH YACHOBETE Ha CoBera Ha AMPEKTOPHTE H CBBP3AHI
C TX AHIIA He Ca CKAIOYBAAH AOTOBOPH C APYAKECTBOTO IIDE3 IOAHMHATA H3AH3ALIN H3BBH

obnyaiinaTa My AEHHOCT HAH OTKAOHABAILH CE CBHIIECTBEHO OT nasapHuTe YCAOBHA.

Yogemku pecypcH

Cpeanata uncaenoct Ha nepconasa kM 31.12.2020 r. e 324 woBexa, 3 T.9.: pbKOBOAHTEAR — 22,
AHAAHTHYHY CHEIHaAHCTH — 29, IPHAOKHHU crenmasncT — 17, NOMOUIEH aAMHHHCTPATHBEH
nepconan - 13, repcoHan 3aeT ¢ THPTOBHS ¥ OXpana — 32, KBAAH(UIHPALY PAGOTHHLM — 153,

MangHEK orrepaTopr — 13 u Apyru — 45.

PesyaraTu oT A€HHOCTTA

HPCACTG.BQHI/ITG MO-AOAY QDHHRHCOBH AAHHH AaBaT HHCpOpMaI.IHH 34 pasBHTHETO # Pe3yATATHTC

OT ACHHOCTTA Ha ITPEANPHATHETO, KAKTO H HETOBOTO ChCTOARKC.

IMpuxoau
2020 2019
‘000 aB ‘000 aB
Herrn npuxoau oF npoAaxOu, B T.4. 46 867 53 094
- FIPOAYKUHA 46 091 52 390
- CTOKH 47 63
- yCAyTH 729 641
PasxoAn 32 nprAODHBAHE HA AKTHBH ITO CTONAHCKH HAYHH - 47
ApYyTH DPHXOAH, B T.4.: 678 168
- IPHXOAH OF (PHHAHCHpaHE 123 -
OHHAHCOBH HPHXOAH, B T.4.0 600 603
- IPHUXOAH OT YIACTHA B ACOUMHPAHH IPEATDHATHS 587 587
0610 npuxoan 48 145 53912

Hernure mpuxoan or npoaamxon ma ,Aemare” AA sa mamunaaara 2020 r. Deaexar criaa o

11.73 %, cnpsamMo npHxOARTE OT NpoAKdH Ha ApyxectsoTo 3a 2019 1.

Cpaspnresna TabANIa Ha HETHUTE IPHXOAN OT NPoAaKOH 3a nocaearnte 2020 r. u 2019 1.

BHAOBE M3ACAHH!

[MpuxoAn ot odpceros nevar
[IpoH3BOACTBO ¥ IPOAAKOH HA CTHKEPH
[TpousBoAcTBO 1 MPOAAKOH Ha XOAOIPAMH

2020
‘000 aB

4778
11 155
30 090

2019
‘000 as

10198
10 888
31235

o



HAenmarc” AA

MuAnBHAYaAeH ACKAAA 32 ACHHOCTTA

31 aexemppu 2020 . 3
Ipuxoan o H3HoOC 68 69
Iprxoan oT npoAaxOu Ha xapTus # oo 47 63
Ilpuxoan oT Haemu 432 403
IIpHXOAH OT XOTEACKH YCAYIH 160 181
ApyrH IpHXOAH OT YCAYTH 137 57
O6mo npuxoan 46 867 53 094

Pasxoau

3a oruernara 2020 r. ob1una pasmep Ha pasxoAnTe 3a AeHHOCTTA € 46 616 XHA. AB., B TOBA YHCAO
(PHHAHCOBH Pa3XOAH B paamep Ha 397 xua. AB.

Pa3anAEAEHI/ICTO 110 BHAOBE pa3xXxOAH € CACAHOTO!

2020 2019
‘000 an 000 an
Hamarenne Ha 3aI1aCHTE OT NPOAYKIMA H HE3aBbPIICHO 74 656
ITPOM3BOACTBO
Pasxoan 3a CYPOBHHH I MATEPHAAH 11 052 11 693
Pa3xoan 32 BBHILHH YCAYTH 23 326 27 390
Pa3sxoAn 3a Bb3HATPAKACHHA 7 090 7225
PasxoaAn 3a OCHIypOBKH 1219 1237
Pa3zxoAn 32 aMOPTHIANHH 3 068 2 356
Apyru pasxoan 390 266
DHHAHCOBH PAR3IXOAH 397 52
O6mo paszxoan 46 616 50 875

DHUHAHCOB PE3YATAT

Dunancosna pesyarTar Ha Apyxecrsoro 3a 2020 roAnHa npeAl AaHBIM ¢ Hedarda B pasmep Ha 1
529 xuA. AB., 2 CACA AaHDBUH — Nevanba B pasMep Ha 1 432 xua. as. Ha obmo coxbpanne ma
akimonepute ma Apymecrsoro npes mecen anpua 2021 r. me OpAe B3ero pellleHre 3a
PAsIpEACAEHHE HA PEAAMSHPAHHAT (DHHAHCOB pesyATaT DOA (hopMATA HA AMBHAEHTH HMAM ILE
ObAe OTHECEH KbM HepasipeseAeHaTa mevanba,



SHAemare” AA
HuAMBHAYaACH AOKA2A 32 ACHHOCTTA
31 aekemspn 2020 r.

ABATOCPOYHH AKTHBH

AmparocpounuTte akTHBH Ha Apyxectsoro KbM Aatata Ha PO ca s pasmep Ha 30 516 xua. AB. 1
HMAT CACAHATA CTPYKTYpa:

2020 2019

‘000 ae ‘000 ar

[TporpamMHN IPOAYKTH 53 72
3emu 4 637 3008
Crpaan 7 799 7614
Marmysny, DpoN3BOACTBEHO 0DOpyABaHE 12121 4 040
TpaucriopTan cpeacTsa 529 771
Cropbaenusn 68 72
Apyru MarepHaAHK AKTHBH 471 413
ABATOTPANHI AKTHBH B IPOLICC HA H3TPAKAAHE 340 8487
Hupectiiuy 8 AbUICPHH IPEATTPHATIS 1041 1041
HesecTiimy B acOUMAPANY IPEATIPHATHS 187 187
[IpeaocTaBenn 3aemn 101 44
AKTHBH IO OTCPOYEHH ARHBIN 108 7
30 516 25 880

Paszxoau 3a HEBECTUIHM

Ipes 2020 r ApyKecTBOTO € H3BBPIIIAO PAa3XOAH 3a npuAoOMBade Ha AbArOTpaiHM
MATCPHAAHHM aKTHBH B pasMep Ha 14 056 xmA. AB., KAKTO CAeABA:

2020 2019

‘000 a8 ‘000 an

Sems 1569 339
Crpaau 882 -
Marrsm 10 050 3293
TparcmopTan cpeacrsa 182 228
Apyri AbATOTPAHHH aKTHBH 179 187
PeMOHT Ha ChimeCTBYBAIIE CIPAAK 1194 884

14 056 4931




wAemare” AA

NuauBrAyasen AOKAAA 32 ACHHOCTTA
31 aexenspu 2020 r. 5

Kparkocpounu aktusu

Kpatkocpounnte aktusy Ha ApyxecrBoTo KbM AataTa Ha QO ca B pasmep Ha 9 592 xua. AB. 1
BRAFOYBAT:

2020 2019

000 as ‘000 B

Hesapppimeno npoHsBoACTBO 213 287
Marepuarn 1098 1111
Croxn 5 10
[Ipesocrasenu aBancH 190 166
TbProBCKH B3eMaHHA 3210 4110
Bsemanms OT cBbP3aHE AHIIA 6 22
Kparkocpowunn saemMu 38 68
ITpeaocTaBeHH GAHKOBH ACHOIHTH 978 978
Ipeaocrapenn rapaniuy o ACrOBOP 4 29
HaaBrecen KOpriopaTHBEH AQHDBK 26 113
Apyru B3emManns 3 2
Napnuny cpeactsa B OaHkM 3491 6273
Taprunn cpeactsa B 6poi 14 33
9276 13 202

Kanuraa

Kanmraasr sa Apyxecrsoro e B pasmep Ha 1000 xma. ap. 1 ce cveron or 10000 6p. axumm no
100 aB. HoMuHAA 3a 1 Opoit.
Axunonepu Ha Apyxecrsoro xbM 31.12.2020 r. ca kaxto caeasa

2620 2020 2019 2019
Epoi‘l % Bp()ffi %%
AKIAN AKITHH
Hme
Ilerep Kbnes 9 500 95 9 500 95
"®oaexc" EOOA 500 5 500 5
10 000 100 10 000 100

Ipes 20620 r. ApyxectroTo € pasnpesesnso ausuaent B pasmep Ha 4 000 xua. A, Apywectsoro
HAMa HHpOPMALIA 3a onopecTapaHe 1O YA, 187 , A% 1 9a. 247 or TBprobckus 3aKoH.
HPOBHZ}HI/I H CXOAHH 33ABAMKEHNA

ABArocpouHNTE 3aABANKEHHA 34 HAAHOBE C AeDHHHPAHH AOXOAH IPH ITCHCHOHHpAHE HA
Apyxectsoro ca B pasmep #a 642 xpaA. AB.



LHAemare” AA
MuAMBHAYy2ACH AOKAZA 38 ACHHOCTT2Z
31 aexemspu 2020 r. 6

3aapAKeHHA

Amparocpounnte saabpaxkenus Ha Apyxecrsoro ca B pasmep Ha 3 806 XmA. AB. M HPEACTABASBAT
HAPHYEH 32eM OT Hoofge Auspar Bearapus” EAA cbe cpok Ha naaliase A0 2026 r.

KpaTkocpodynuTe 3aAbAKEHHATA HA ApyxectBOTO Ca B pasMep Ha 8 620 X1A. AB. B BRAIOYBAT:

2020 2019
‘000 an ‘000 an
3aemu o1 (PUHAHCOBH HHCTHTYIIHH — KPATKOCPOYHA HacT 1049 216
‘TBLPIOBCKH 33ADAKEHHSA 1301 1410
3aABAKEHHS KbM CBLP3aHH IPEATPHUATHA 3382 3 808
3aABAKEHHA KbM ACOIMHPAHH H CMECEHH ITPEATTPHATHA 2 4
3aADAKEHHA 34 3AIAATH KbM IIEPCOHAAR 446 437
3aAbAKEHHSA [0 HEH3IIOA3BAHH OTIYCKH Ha NEPCOHAAL 290 343
3aABAKEBIA 32 CONMAANY OCHIYPOBKH 230 233
AAC 272 170
AawpK BBPXY AOXOAHTE HA FIEPCOHAAR 94 91
Apyra sanbHn 20 24
3anpakenns 32 AUBHACHTH 1540 900
ApYTH 32ABAKEHHA - 1
8 626 7 637

IToxazareau 3a pHanCOB aHAAM3
2020 2019
000 an ‘000 an
Koedunnent Ha HHHAHCOBA ABTOHOMHOCT 2.02 3.48
Koedmiment Ha (PHUHAHCOBA 3aAABHKHAAOCT (.50 0.29
Koeduunent Ha 6bp3a AHKBHAHOCT 1.08 2.78
KoednumenT Ha aDCOAIOTHA AHKBHAHOCT 0.41 1.56
KoednnuenT 32 edpekTHBHOCT Ha PasxoAHTe 1.03 1.13
Koecurment 3a epeKTHBHOCT Ha IIPHXOAHUTE 0.97 0.89

®axTopu, onpeaeaduy (PUHAHCOBUA PHCK

Aeffmocrra Ha Apy}xec*rﬁm*o € HM3AQNKCHA HA PEAMHA CUCTOBOAHM PHCKOBE, B TOBAa YHCAO HA
edpex‘ra OT IIPOMAHA HA BaAYTHHTE KypCOBE, AHXBEHHTE I'IpOLLEHTPI, KPCAHTCH H AHKBHACH PHCK.
PoXOBOACTBOTO CAGAH 33 AAOCTHHEE PHCK H ThpPCH HAYHHH A Heyrpa/u/lsnpa NOTCHIHAAHHTE
OTPHIATCAHM CCPEKTI‘I BBPXY CYCTOBOAHHTE [IOKA3ATCAH Ha APY}KECTBOTO.



Hoemakc” AA
IHAMBHAY2AEH AOKARA 32 ACHHOCTTA
31 aexemppn 2020 1. 7

(1) Basyrao-xypcos puck

,A,py‘JKCCTBO’I‘O pa6OTH B B’bAI‘apH}I W TBH KaTO 6’bAI‘apC}{KH ACB € 8(1)(’:1{TI/IBHO cpm(crrpan KbM
€BPOTO, TO € H3AOMCHO Ha BAAYTEH PIHCK, IPpOM3THYAI OT HOAYYCHH 32EMH H ITOKYIIKH HAH
HPOAa}Kﬁli, AGHOMHHHPKHH BBB BaAYTH pPasaMv¥HH OT CBPOTO. BaAYTHI/ITe pHC}{OBC ca
HaGAiOAaBaHPI BHEMATEAHO, C L{€A OCHIVPABAHETO HA €(1)CKTKBHO YHP&BACHHE Ha pncxa.

(2) Kpeanren puck

B ADyKeCTBOTO HAMA KOHLEHTPALMA HA KPEAMTEH DHCK. APyKeCTBOTO MMa paspaboTeHa M
BHEADEHA IIOANTHKA, KOATO TApPaHTHPA, 9€ MPOAAKONTE Ha YCAYIH Ce H3BDBPIUBAT HA KAHCHTH C
ITOAXOASHIL KPEAHTEH PEHTHHET.

(3) Auxsen puck
AnxBoHOCHNTe aKTHEH Ha APyXeCTBOTO ¢a ¢ (PHKCHPAHY M ITAZBAIIN AMXBEHH IIPOLEHTH, KATO
EKCIIO3HLIHTE CE CACAAT CIPHKTHO.

(4} PHCK Ha HAPHYHETE HOTONH

Hopazm €CTeCTBOTO HA OCLINCCTBIBAHATA ACﬁHOC’F, AHIICATA Ha KPCAHTHa 3AAADHEHANOCT,
AMIICATAZ Ha CDBIHECTBEHH OIICPaTHBHY 3aADANKEHH, AHICATA HA CbUICCTBEHH (l)I’IHaHCOBH
HHBCCTHIHH M pa60Ta C KAUEHTH C BHCOK KPCAMTCH PEFITHHF - ,A,pY}KCCTBOTO HE € H3AOMEHO Ha
PHCK Ha HQPHWHHTC HOTOLH.

(5) Puck or aefinocrra

Puckbr OT A€HHOCTTZ, DPHCHIL 33 BCHYKH CTOIAHCKH INPEATPHATHA, HOCH MOTCHIUHMAAZ 34
puHAHCOBY 3a1y0H M CTONAHCKA HECTAGHAHOCT, MPOHITHHAILA OT HEAODBD BLTPEIIEH KOHTPOA,
ACHHOCTHH MPOIECH HAH Ha CHCTEMHTE, KOHTO TH HOAABPKAT.

I.le:vra Ha yHPABACHHETO HA PHCKA OT AEMHOCTTA € A2 Ce 6aAchnpa'r Pa3XOAHTC H PHCKDLT B
PAMKHTE HA OrpaHAYCHHATA Ha PHCKOBHHE AHCTHT Ha Apy}KeCTBOTO, M A2 OTTOBapAT Ha CAHO
H2AACKHO YIIPDABACHHE.

O‘iCBKAHO €, ¥C TaxKuba PHCKOBC HHKOTa HE MOIaT Aa 6'1-,.;1a'r EANMHAHUPAHM, H Y¢C paaxo;xm“e 3a
KOHTPOA C 1IgA CBEHKAAHE AO MHHHMYM Ha T€3H PHCKOBC MOMKC Az HNPEBHINAT IIOTEHIIHAAHUTE
IIOA3H OT THX.

AerictBns B 00AacTTa HA HAYYHOH3CACAOBATEACKA M PA3BOMHHA AEHHOCT,
nH@OPMALINA 32 OKOAHATA CPEAA

Passoiinara AefiHOCT Ha APYKECTBOTO C€ OCDHIIECTBABA OT TEXHOAOTHYHHAT OTAEA, KOHTO
pasmoAara ¢ Halfi-AOOpHTe CITEIIAANICTH B 0OAACTTA Ha JeYaTapckaTa HHAyCTpus. Te npoy4sar
[A3aPHETe BHIIE ¥ Pa3pabOTBAT HOBHM IIPOAYKTH, KOHTO €4 ChODDA3eHHM H AANTHPAHM KbM
HY?KAITE Hd BCEKH €AHH KAUEHT.

Ilean 3a 6baemo passuTne

Ouaksanoro PasBHTHC HA APY}I{ECTBOTO € OCHOBARO Ha DH3IHEC [TAZHA 33 CACABAILIATA FOAYTHA M
CEBLP3AHATE C HCIO HHBCCTHHHMOHEHR HaMEPCHMA,

3a caeaparuata 2021 roamua ce IPEABHMAA TbPCEHE Ha HOBH II43apH C IIEA, MOBHIABAHE
PE3YATATHTE HA APYHECTBOTO.



LHAemare” AA
HMHAMBHAYAACH AOKAZA 32 ACHHOCTTA
31 aexemspu 2020 r.

Cr0OnTHA cACA AATATA HA CHCTABAHE HA FOAMIIHUA (DUHAHCOB OTYET

Hama saxar cpDHTHS, KOXTO €3 HACTBIIHAN CAEA AATATA, KBM KOATO € CHCTABEH TOAHIUHHAT
thHHAHCOB OTHET .

OTroBopHOCTH Ha PHKOBOACTBOTO

CriopeA 6pATAPCKOTO 3aKOHOAATECACTBO PBKOBOACTBOTO CAGABR AA HM3TOTBA (DHHAHCOB OTYET 3a
Beska (DMHAHCOBA TOAMHZ, KOHTO A2 AaBa BAPHA M YECTHA IPEACTABA 33 MMYVIIECTBEHOTO H
¢puHarcOBOTO ChCTOAHME HA APYXKECTBOTO KLM Kpad HA TOAMHATA, KAKTO H 32 HOAYYEHHS
(PHHAHCOB Ppe3yATaT H MNPOMAHATA B NAPHYHHTE MOTONIH 332 TOAHHATA B CBHOTBETCTBHE €
HamonasHENTe CYCTOBOAHH CTAHARPTH 32 (PHHAHCOBH OTYETH.

PnEOBOACTBOTO IOTBBPHAABA, Y€ € MPHAATAAO IIOCAGAOBATEAHO AAEKBATHA CYETOBOAHA
OOAMTHKA M 4e IPH H3TOTBAHETO Ha (pHHaHCOBHA oTyeT ¥bM 31 aekemspm 2020 r. e cmasen
NPUHILMIBT Ha NPEANAsAMBOCTTA IIPH OLIGHKATA Ha AKTHMBHTE, NACHBHTC, NPHXOAHTE U
Pa3XOAHTE.

PBKOBOACTBOTO CHINO TaKa IOTBLPIKAABR, € CC € IIPHABPHAAD KbM AEHCTBAILNTE CHETOBOAHI
CTAHAAPTH, KaTo CPI‘IHaHCOBPITE OT4eTH Ca HITOTBCHHM HAa TMIPHHIHIIA Ha AEHCTBALIIOTO
NIpCANPpHATIIE,

PovroBoacTBOTO € OITOBOPHO 34 KOPEKTHOTO BOACHE HA CHETOBOAHHTE pPErucCIpH, 3a
ﬂeAeC'bOSPﬂBHOTD VIIPaBACHHC H2 aKTHBHTE M 32 IIPEAIIPHEMAHETO HA HEOOXOAHNMHTE MCPEKH 34
H308TBAHETO H OTKPHBAHCTO HA CBCHTYVAAHK 31\0YIIOTP€6I/I H APYIH HEPEAHOCTH.

nux. Mapun Hecropos
[peaceaarea wa CA u Msoeanuresen App

. e,

Codpus, 22.3.2021 1.




AOKAAA HA HE3ABHICHIMIA OAUTOP

Ao axmmounepure na ,AEMAKC* AA
rp. Codous

Aoxaas BEPXY HHAHBHAYAAHUA (DUHAHCOB OTHET

Mucune

A3 MIBBPIIHX OAWT HA HHAHBHAyaAHHA cpuHancos order Ha o,AEMAKC* AA (,,Apyxecrsoro),
CHABPIKALL HHAHBHAYAACH CHETOBOAEH OaaaHC KbM 31 aexemspu 2020 1. 1 HHAHBHAYaACH OTHET 32
IPHXOANTE U PA3XOAHTE, HHAHBHAYAACH OTHET 34 COOCTBEHHA KAITHTaA M HEAUBHAYAAEH OTHCT 32
NAPHYHHTE NOTOUM 34 TPOAHHATA, 3aBLPHIBAINA Ha TA3H AXT2, KAKTO H IPHAOKEHHE KbM
HHAHBHAYAAHNA (DHHAHCOB OTYET, CbABPKAHIO 0DOOINEHO ONOBECTABAHE HA CHILECTBCHHTE
CHETOBOAHN MOANTHKH H APYIa IOSCHHTEAHA HIKDOPMALIHA.

[To soe MHeHHE, NPHACKEHMAT HHAMBHAYAACH (DHHAHCOB OTHET IPEACTABA AOCTOBEPHO, BB
BCHYKH CHULECTBEHH aCIIeKTH, (PHHAHCOBOTO ChCTofHme Ha ApyxecTsoTo KbM 31 aexkemspa 2020 1.
¥ HEroBHTE (DHHAHCOBH PE3YATATH OT AGHHOCTTA H IIAPHYHHTE My [OTOLE 32 TOAHHATA,
3ABLPINBALIA HA TA3H AaTa, B cpoTBerctsHe ¢ Haumonasmmre cueropoann cramaaptu (HCO),
NpHAOKIMI B BbATapus.

Basa za napazsaBane Ha MHEHNC

A3 H3BLPIAX MOA OAHT B CLOTBETCTBHE ¢ MexayHapoatnTe oanTopcku cradaapti (MOC). Moute
OTTOBOPHOCTH CLIAACHO TE3J CTAHAAPTH CA OINICAHH AOITBAHHTEAHO B Pa3A€Ad OT MOH AOKAZA
»OTrOBOPHOCTH Ha OCAMTOPA 33 OAMTA Ha (DUHAHCOBMA OTYeT™. A3 CbM HE3aBHCHUMA OT
ApyxecrBoro B cpoTBeTCTBHE € MEKAYHADOAHHA €THYCH KOAEKC Ha ITPOECHOHAARHTE
CHETOBOAHTEAH  (BKAFOMMTEAHO MeKayHapoAHH CcraHAapTH 32 HesapucuMocT) Ha (bsera 3a
MEKAYHAPOAHH CTAHAAPTH ITO eTHKa 32 cueToBoAHTeAH (Koaekca ma CMCEC), saeano ¢ ernunmTe
H3NCKsaHHA Ha 3aKkoHa 3a HesaBucrmMuA ¢dhunancos oant (S3HPO), NpHAOKIME 1O OTHOLIEHHE HA
MO OAMT Ha (DHHAHCOBHH OTYET B DbATapus, KaTo a3 HITbAHMX H MOH ADYIH CTHYHK
OTTOBOPHOCTH B ChOTBeTCTBHE ¢ ManckBanuaTa Ha SHOPO 1 Koaekca va CMCEC. A3 cumrraM, de
OAHTOPCEMTE AOKA3ATEACTBA, IIOAYHYEHH OT MEH, €2 AOCTATBYHH H YMECTHH, 32 A2 OcurypsT D232 3a
MOETC MHEHHE.

Apyra uadopMannA, PA3AMNHA OT MHAUBUAYAAHHA (DUHAHCOB OTYET M OAMTOPCKEN AOKAAA
lnapxy nero
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata muchopmaims. Apyrata MHQOPMALIHS Ce CbCTOM OT
HHAHBHAVAAEH AOKAZA 32 ACHHOCTTA, H3TOTBEH OT PBKOBOACTBOTO ChraacHO I'AaBa ceana oT 3akoHa
38 CUETOBOACTBOTO, HO HE BKAIOYBA HHAHMBHMAYAAHUA (DUHAHCOB OTYET M MO OAHTOPCKH AOKAZA
BBPXY HETO.



MoeTo MHenme OTHOCHO HHAHBHAYAAHNA CbHI-iaHCOB OTHET HE O6XBB.L[I‘3 Apyrara HHC%)OPM&L{HH I a3
HE H3Da3ABaM KAKBATO H A4 € (i)OpMa HA 32KAMOYCHHEC 34 CI/H’YPHOCT OTHOCHO HECH, OCBCH 4KO HC €
H3PHYHC [TOCOYEHO B ACKARAZ MI H ADQ CTCHICHTA, AO KOHTO € ITOCOYEHO.

Bbe BpBIKA € MO OAMT HA HHAMBHAYAAHMA (DHHAHCOB OTYET, MOSTA OTTOBOPHOCT €& CBCTOH B TOBA
AR TIPOUETA APYTATA HH(POPMAIIHS M IO TO3H HAYMH A TIPELIEHN AAAM Ta3H APYTA MHGOPMAIHS € B
CBIECTBCHO HECBOTBETCTBUE € HHAHBHAVAAHES (DHHAHCOB OTYET MAM C MOHUTC ITO3HAHA,
OPHAOCHTH TIO BpeMe HA OAHTA, HMAH ITO APYF Ha4HMH H3TAEKAA A4 CBABPIKA CBHIIECTBEHO
HENPABHAHO AOKAaABaHe. B cayuali we Ha 6azata Ha paboTara, KOATO CbM M3BBPILIHARZ, 43 AOCTHTHA
AD BAKAIOYEHHE, € € HAAHIIE CBIIECTBEHO HENPaBUAHO AOKAAABAHE B TA3H APYI2 MH(OPMAITHA, OT
MEH (€ H3HCKBA AQ AOKAZABAM TO3H (PAKT.

Hsmian kakeo Az AOKAZABAM B TOBA OTHOILIEHHCEC.

Aomsanirreann BBOPOCH, KORTO HOCTABA 33 AOKAGABAHE SAKOHET 32 CIETOBOACTBOTO

B aonbaHeHHe Ha MOHTE OTIOBOPHOCTH M AOKAaaBaHe cbraacio MOC, no orsoumienme Ha
HHAHBHAY3AHHA AOKAQA 32 AGHHOCTTR, a3 HM3ITbAHMX M NPOHEAYPHTE, AODABCHE KbM H3HMCKBAHHTE
1o MOC, coraacro ,,Vkazauns OTHOCHO HOBH H PAa3IIMPEHH OAHTOPCKH ACKAZAH H KOMYHHKALLHA
OT CTpaHa HA OAMTOPa” HAa NTPOoPeCHOHAAHATA OPTAHH3ALMA HA PErHCTPHPAHUTE OAHTOPH B
Boarapus, Mucruryra ma aunaomupanute excrepr cueropoaurean (MAEC)”. Tesn npoueaypu
KACAAT FIPOBEPKH 32 HAAHYHETO, KAKTO W IIPOBEPKH Ha (POPMATA M CBABIKAHHETO Ha Ta3H APYra
uHGpOPMAIMA € HeA AA M€ TIOATIOMOPHAT BbB (POpMHpaHe Ha CTAHOBHUILE OTHOCHO TOBA AAAH
Apyrata HH(OPMAINA BKAIOYBA OIOBECTABAHMATA M AOKAAABAHHUATA, HPEABHACHH B [AaBa ceama oT
32KOH2 33 CHETOBOACTBOTO, IPHAGKHM B BbATapus.

Cmarnvsusge avé gpwsxa ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo
Ha Gasara na wapbplueHTe MPOLEAYPH, MOETO CTAHOBHIIE €, Y€

a) Mndopmaiuira, BKAIOYEH B HHAHBHAY2AHHA AOKAA 32 ACHHOCTTA 32 (DHHAHCOBATA TOAMHA, 34
ROATO @ H3TOTBEH HHAHBHAY2AHHA (DIHAHCOB OTYET, CHOTBETCTBA HA HHAUBHAYAAHMA (DUHAHCOB
OTYeT.

6) VIHAMBHAYAAHHAT AOKASA 34 ACHHOCTTA € H3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HA | AaBa
ceaMa OT 3aKOHA 32 CY4ETOBOACTBOTO.

OrrosopHocTi B2 PBLKOBOACTBOTO 3a MHAMBHAYRAHIA (PMHAHCOB OTYET

PEXOBOACTBOTO IHOCH OTTOBOPHOCT 32 H3TOTBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA TO3H
MHAHBUAYAAEH (DHHAHCOB OT4eT B chotBercTBie ¢ FICC, IpHACKHMH B Dbarapus u 3a Taxasa
CucTeMa 31 BLTPELICH KOHTPOA, KAKBATO DBKOBOACTBOTO OIPEAEAS KATO HeOOXOAHMa 3a
OCHIYPABAHC H3TOTBAHETO Ha (PHHAHCOBH OTYETH, KOHTO He CBABPKAT CHIUECTBEHM HEIPABHAHE
OTHUHTAHIH, HE3ABUCHMO AAAH ADAKALIM CE HA H3MAMA HAH IPELIKA.



HPH H3TOTBAHE HA HHAHBHAYZAHHA (‘bHHﬂHCOB OT4IET PBKOBOACTBOTO HOCH OTTOBODHOCT 32
ollensiBane CIOCODHOCTTA Ha AP}U'I{ECTBOTO Az TIPOABAKH Al (%)YHKJ.IHOHHPB. KATC AEHCTBAINLC
TIPEANIpHATHE, OHOBECTHB&I:}]{H, KOraTto TOBA ¢ HIPHAORIIMO, B’prOCH, CBBP3aHH C
HPCAITOAOKCHHETO 34 AC;IC’I'BQI_[IO IIPCAHPI/IHFHE #H H3NOA3BAHKH CHETOBOAHATA ©a3a Ha OCHOBATA Ha
HPCAI’IOAO}KCHI’!CTO 3a ,AEI:TCTB&I.I.{O TIPEATIPHATHE, OCBCH AKO PDKOBOACTBOTO HE B’I)SHQ.MEPHB‘& Ald
AHKBHANDA ,A,py}KCCTBOTO HAH A2 NPCYCTAHOBH AEHHOCTTA MY, HAH aKO DbRKOBOACTBOTO HA NpaKkTHKa
HAMa APYT2 QATEPHATHBA, OCBCH Ad [IOCTBIH IO TO3M HAYIH.

OrrosoprocTa Ha OAMTOPA 32 OAMTA HA HHAMBHAYAAHNA (DHHAHCOB OTYET

Moure 1eAN €A Ad TIOAYHA PA3yMHA CTENeH HA CHIYPHOCT OTHOCHO TOBA AAAH HMHAHBHAYAAHHA
(DHHAHCOB OTYET KATO LAAQ HE ChABIIKA CHHICCTBEHH HEIPABHAHM OTYMTAHHS, HE3ABHCHMO AZAH
ABAKALLN CE HA H3MAMA AW TPELIKA, M Ad H3AAA OAUTOPCKH AOKAZA, KOHTO A2 BKAFOUYBA MOETO
OAHTOPCKO MileHie. PasyMHATa cTefleH Ha CHTYPHOCT € BHCOKZ CTENeH Ha CHIYPHOCT, HO He e
rapaHigs, Y€ OAHT, H3BBPIICH B CHOTBETCTBHE CHC JAKOHA 33 HE3ABHCHMHA (PUHAHCOB OAHT H
MOC, BuHarg 1n1e paskpuBa CbIUECTBEHO HENPaBHAHO OTYHMTAHE, KOTATO TAKOBA CBIICCTBYBA.
Henpasnauu OTHHTAHHA MOTAT A2 BDL3HHKHAT B PE3YATAT Ha H3MAMa HAHM IPEHIKa U ce CUHTAT 32
CBIECTECHH, a0 OH MOTAO Pa3yMHO A2 Ce OYaKBa, 4e Te, CAMOCTOATEAHO HAM KaTO ChBKYIIHOCT,
BHXa MOTAH A2 OKDKAT BAHSHHC BHPXY HKOHOMUYECKHTE PelleHus Ha NOTPebHTeANTe, B3EMAHR Bb3
OCHOBA HA TO3H HHAHBHAYAACH (DHHAHCOB OTYET.

Karoe wacr or oanra B ceoteercreae ¢ MOC, a3 manoassam 1pochecHOHAAHA TIPEUCHKS ¥ 3217a3BaM
TIPOPECHOHAACH CKENITHIMIBM ITO BPEMe HA LEAHS OAHT. A3 CBIIO TAKA:

- I’EACH‘I'E/I(i)HHHp‘dM H OIICHABAM DPHCKOBETE OT CBIIECTBEHH HENpPaBHAHM OTYHTAHHA BbBB
(i)l'EHHHCOBI/IH OTHET, HEIABNCHMO AAAH ADAKAIIIN CE HA H3MaMa HAH TPCIKa, paspa6cmaaM i
H3XBAMABAM OAHTOPCKH H?OHCA}’pM 8 OTTOBOD Ha TE3H DPHCKOBE M IIGAYYABaAM OAHTOPCKH
AOQRABATEACTBA, KOHTO A3 €4 AOCTATBYHH H YMCCTHH, 32 Ad OCHIYPAT 0434 33 MOETO MHEHHE,
Pucker Al HE 6’bA€ PA3KpHTO ChIlECTBEHO HEIPABUAHO OTYHTAHE, KOCTO £ Pe3yaATaT OT H3MaMa,
€ HO-BHCOK, OTEKOAROTO PHCKAa OT ChUIECTBCHO HCIOPaBUAHO OTYHTaHE, KOETO € pe3yATaT OT
Iperrxya, ThIl K4ATO HM3MaMATA MOXKe A& BEKAIOYBA TaHHO CIIOpasyMsBaKe, (i)aAI_I_IH(i)HLIHp&HG,
NpEAHAMEDEHH l"IpOIIYCKH, H3ABACHHA 33 BDBBEIKAAHC Ha OAHTOpa B 336AY}M€HH€, KaxTOo H
l’I;)CHCGpEI’BaHG HAH 3200MKaAAHe Ha BBTPCHIHHEA KOHTPOA.

— loayuapanm pasbupane 3a BBTPEIHUA KOHTPOA, HMALL OTHOIIEHHE KbM OAHTZ, 32 A2 paspaboTs
CAHTOPCKH IIPOICAYPH, KOHTO A2 CA TTOAXOAALIN IIpH KOHKPETHHTE O6CTOHT€ACTB£1, HO HC C IICA
H3PA3ABAHEC HA MHEHHE OTHOCHO eheKTHBHOCTTA HA BETPEILHIA KOHTPOA Ha APYKECTBOTO.

m— OI_IEHF[BQ.M YMECTHOCTTA HA H3HOOA3BAHHTE CUYCTOBOAHM IIOAHTHKH M PasyMHOCTTA Ha
CUCTOBOAHHTE HPH6AI/I3I/ITEAHH OLICHKH M CBBpP3aHHTE C TAX OIIOBECTABAHHMA, HallpaBeH# OT
PPROBOACTBOTO.

—— ,A{)C'I'I-J].‘aM AD 3AKAIOMCHHE OTHOCHO YMECTHOCTTZ HA H3IIIOA3BAHE OT CTpaHa Ha PDBROBOACTBOTO
Ha cueToBoAHaTa 0asa HA OCHOBATA Ha IIPEATIOAOKEHHIETO 32 ACHCTBAHIC HPEAHPHHTHC H, Ha
Dazara Ha TOAYHCHHTC OAHTOPDCKH AOKA3ATEACTBE, OTHOCHO TOBA AAAH € HAAUIE ChINECTBEHA
HECHTYPHOCT, OTHACAIIA C€ AO CBOUTHA HAH VCAOBIH, KOMTO GCHXa2 MOrau AR TIOPOAAT



3HAYHTEAHM CBMHEHHA OTHOCHO cHOCOBHOCTTZ Ha ApDYKECTBOTO A2 TPOABAKH Ad
(PYHKUMOHNPA KATO AEHCTBALILO HPEAITPHATHE. AKO 23 AOCTHTHA AQ 3AKAIOUEHHUE, H€ € HRAHIE
ChIICCTBEHA HECHIVPHOCT, OT MEH CE H3HCKBA AA IIPHBAEKA BHMMAHHE B OAHTOPCKHA CH AOKAZA
KbM CBBP3AHHTE C Ta3M HECHIYPHOCT ONOBECTABAHMA BbB (PUHAHCOBHA OTYET HAH B CAYYAH de
Te3N ONIOBECTABAHHA CA HEAACKBATHH, Ad MOAH(DHIMPAM MHEHHETO cH. MonTe 3akaroueHHs ce
OCHOBaBAT HAZ OAMTOPCKHTE AOKA3aTEACTBA, IOAYIEHH AO AATATA HA OAHTOPCKHS M AOKAZA.
Boaery cpBuras HAH yCAOBHS 00aue MOTAT AA CTAHAT NPHYHHA APYKECTBOTO Ad IPEYCTAHOBH
hYHRIHOHHPANETO CH KATO AEHCTBAIO APEAIPHATHE,

- OILEHS]B&M HAAOCTHOTO IIPCACTABAHE, CTPYKTYPB. H Cl)A’bp}KaHHt‘, Ha MHAHBHAYIATHA ¢)HIJ&HCOB
GTYET, BRAIOUHTEAHO OIIOBECTABAHMATA, H AAAN HHANBHAVAAHHAT CPHHB.HCOB OTHET IIPCACTAaBA
GCHOBOITOAATANINTE 331 HCIO CACAKH cuOHTHA IO HAYHH, KOHTO IIOCTHTA ACCTOBEDHO

i1 P CACTABRHE.

As ROMYHHKHDPAM C PBRKOBOACTBOTO, HAPEA C OCTAHAAMTC BBRHPOCH, TAAHHDAHNA obxBaT ¥ BpeME Ha
H3ITLAHECHHE Ha OCAHMTa ¥ ChINSCTBCHHTC KOHCTATAIHM OT OAHTd, BKAMYHTEAHO CDHIICCTBCHH
HEAOCTATHLIY BbB BBTPEIIHHA KOHTPOA, KOHTO HACHTH@)PIHHP&M o Bpeme Ha H3BLDIIBAHHA OT MCH
OAMT.
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