»BH EVY XEJIM » EOOJ

TFOJUITEH ®PHHAHCOB OTUYET

I'oapymuusy ¢umacos orvuer or crpasana 1 no crpamema 30 e omobpen m mogmmcan oT
nMeto Ha "bu Eiim Xeau,, EOOJ or:

Yupasuren: Cheranuren:
flaxo Usanon Hiaxa H%
o -
/

Co¢nn, M. Mapt 2012 1.




BH EMY XEJIM ECOJ
OTUYET 3A ROXOJHTE 1a 2011 ronuua

2011 r. 2010 r,

Tipenoaenae BGN'000 BGN'000
Hpoxbrxasamu seffnocTr
Hemunu npuxoou om npodayctu 1.1.1. 330 38
Yenyru 330 38
Dunancosu npuxodu 1.1.2. 1 588 15
O6mo nprxonn _ 1918 53
Pa3xo0u no UKOHOMUYECKE eaeMenmu (1 106) (215)
H3anom3pany CypOBHHH, METEPHEIN M KOHCYMATHBH 1.2.1. (62) (3)
Pasxony 3a FpHLIHY YCIYTH 122, (239) (33)
Pa3xomu 3a aMopTH3anyn 1.2.3, (413) (1)
Pasxonu 3a 3aiaTi ¥ OCHTYPORKM Ha NepcoHala 1.24, (386) (178)
Apyry pasxoau 1.2.5. {6) "
Dunancosu paixodu 1.2.6. {2 306) (59)
Ofmo pasxoau Ge3 pa3xoau 3a AAHBLUM (3 412) _ (274)
Heuyanta/zaryéa or DpoALEABAIGM IeliHocTH npexn
pa3xon 33 JaBbLIH (1499 {221)
Pazxod 3a danvyu 56 4
HiameHeHwe 32 CMETKA Ha OTCPOYCHHE JANBIM 1.2.7. 56 4
Meunada/(3aryfa) 3a nepHoaa oT NPOXLKABAIMN
Hetlaaﬁalsagyﬁa 3a mepuoaa (1 438) 217

Hpunoxcenunma om cmpanuua 7 do cmpanuya 30 ca Hepasdenna wacm om GURGHCOSUR omien.

I peacraBanBaniA:

HAnko Upanos /
—

Codun, 28 denpyapu 2012 1,




BH EIY XEJH EOOX
OTUYET 3A BCEOBXBATHHS JJOXO/I3a 2011 rogana

2011 r, 2010 r.

Nparowkenne BGN'000 BGN'000

Heqanﬁafsaﬁ 3a nepuoja _ _ (1 438) 217
Odmo BceodxpaTed 10X0A 33 NEPpHOAR (1 438) (217)

Hpunoxcenunma om cmpanuua 7 0o cmpanuya 30 ca nepazdeng wacm om GURAHCOSHUA OMYENT,

MpeacrabaaBamu: /
HAuko HBV

CoeraBaren:
Haka Ierpo

Codnn, 28 Ggespyapn 2012 1.




EH EIM XEJIY EOOJ,
OTUYET 3A ®HHAHCOBOTO CHCTOSHUE kpm 31.12.2011 1.

Dpunoarzs 31122011 r. 31.12.2010 r.

AKTHB BGN'000 BGN'C00
Heveryma akyHBH
HIMOTH, CHOPLECHHE, MUIMMHA B 0OpYABaHE 2.1 8935 11
AXTHEH N0 OTCHOHNEHN HAHBLH 2.2 60 4
Odmo neTexymn akTEpn 8 995 15
Texyun aKTaEy
Marepuanuu sanacH 2.3. 28 S
Texyuid TEDIOBCKY W JAPYTH BIEMUHME 24, 15 3577
JlaKniy 38 BECTAHORABAHE 2.5 ] -
(DHHAHCORH AKTHBHA TEKYIH 2.6. 404 -
Tapusun cpepcTsa 27. 117 87
Ofmo Texyma axTABH 572 3 669
% HA AKTHBA 9 867 3 684
B EiiU XEJIN EQOH

OTHET 3A PHHAHCOBOTO CHCTOAHHE s»x 31.12.2011 . - TpoxwCRenne

Dpuncaesne 31122011 r. 31.12.2010 1.

IIACHB
Cobcreed KanBTaN 28
Ocaosen KaTETA 2.8.1. 160 160
PeracTprpad KamETAT 160 160
DHEAECOB PEIVATAT 282, {1927) (489)
Hatpynany newanfufsaryGn (489) (272)
NesmnBafaryGa sa roguuara (1438) @1
ColcTReR KANUTAN (1767 (329)

Hetexymy $arancops nacnay 2.9. 10 301 -
Hetexyniy TeProsckH B APYTA 3AMBOKEHRSA 2.10. 28
Herexyaia nacups 10 301 28
Texymu nacEpE
Texyma GuHARCOBY NACHBH 2.11. 938 3913
Texmmy TEPrOBCKH W APYIH 3ATBIMEHAT 212 61 42
JaHBYHY 8 LIEREHUS 2,13, 3 -
_Saanwennd K5M NEPCORANS 2,14, k)| 30
Tekyis pacany 1033 3985
Cyma oacen 9 567 3 684

Hpunoxcenuama om copanuya 7 do cmparuna 30 ca sepasdenna sacm om JuRancosun omen.
Iipeacrantapaia

ﬁnmﬂV = . -

Cucraseren:
Hnxa Ilerposa

Codyns, 28 denpyapa 2012 r.




BH EITY XEJIW EOO]
OTYET 3A COBCTBEHUS KAIIUTAJI xum 31.12.2010 r.

Hampynaun Obuo

Ocnocen u neyanfu/  cobcmeen
Kanuman
3az2yon Kanuman
BGN'000 BGN'0G00 BGN'000
Ocrarok kbm 31.12.2009 1, 160 (272) (112)
Ipen3ancaen ocTAaTHK KbM 31.12.2009 1. 160 (272) (112)
Ilenaaba/ a) 32 mepuoaa (217) 217)
Octarbk k6m 31.12.2010 1. 160 (489) (329)
Heqaaﬁa/g_sa_r_ma! 3a mepuoaa (1 438) (1 438)
Octarbk kpm 31.12.2010 r. 160 (1927) (1767)

Mpunoscenunma om cmpanuya 7 3o cmpanuya 30 ca Hepazdenna wacm om (URAHCOBUR omiem.

Hpeucramnamm/.( /

Anko Hnanon
/

CocraBaTET:
Hnka Ilerposa

Codns, 28 despyapn 2012 r.




BH EfY XEJIH EOOX
OTYET 3A NMAPAYHUTE NOTOLM 3a 2011 roanaa

Hpunoncenuama om cmpanuna 7 0o cimpanuna 30 ca Hepazdenna wacm om (PURAHCOGHA OmMYiemt.

Tpeacrapiapaiiu;

SInxo Msanor ﬂ
—

CherapuTen:
Hnka Herposa

2011 r. 2010r.
BGN'000 BGN'¢00
Ilapuvan notond oT ONEpaTHBAA AelinocT
[ocThINICHAA OT KITUEHTH 360 38
INnamauug pa KOCTABIHIIM (771)
Ilnamauys Ba NepcoHaia 134 COLMANHO OCATYpABaNe (354) (157)
Kypcosu paanusu 2) 4))
IInatenn aanbi (063 KOPNOPATUREM J&HBIH ) 51 |
Hpyru nnamanus, HeTHO {9) (33) |
HeTnn napAYHR NOTONH OT ONEDATHBHA AciinocT (827) (153)
Mappwan AOTHR OT HEBECTENMOHHA AeiuocT
IMokymxu Ha KRIrOTpaling AKTABA (90) (12)
Tomygenn cymn 3a noracABade HA MPEAOCTABCHY 3aSMH Hil TPETH CTPAHH 75 3849 |
ILnarenn cymn npH OpeAOCTABiAHE HA 38EMHA HA TPSTH CTPAHH (730)
Tlony4eHy JIAXBY MO NPEIOCTABEHH 3aeMI HA TPETH CTPaHH (27)
HeTo napuydu CPeACTBA H3N0I3BAHK B AHBCCTHIHOHHATA JeHHOCT (772) 3 837
[Mapruny meTonn ot punancoBa AeliHoCT
TNocThIneHKA OO MOMYIEHH 32EMH 5572
InaniaHus N0 OONMyIEHA 38EMHA (3 490)
IMapraw noToud no GHHAHCOB JV3HAT (3 575)
Inateny TAXCH M JIXBY BLDXY 338MM (453) (24)
Heto napuann epencTaa BINOIIBAHE BHB (hAnaHcoBaTa JeilitocT 1629 (3599
HeTtHo ypenuicHre (HaMa/icHAe) HA NAPHINNATE CPEJCTBA H NAPUIHATE
€KBHBAJICHTH 30 85
TIapH4YHA CpeacTBA A HAPWYHH eKBHBAICHTH HA 1 anyapna 87 2
HapyyuH CPeACTRA H NAPHYHE eKBHBAJCHTH Ha 31 AexeMBpu 117 87
\

Cotgmnn, 28 genpyapu 2012 1.




“BY EAY XENIN "EOOQ
Aoknad 3a delinocmma u dunarcoe omyem 3a eodunHama 3aenpuieawya kom 31.12.2011
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“By EAY XENN "ECO/
Hloxnad 3a deiinocmma u durnancoe omyem 3a 200uHama 3aenpuweawia kom 31.12.2011

JOKJAJ 3A AEMHOCTTA

3a roqmaaTa, npuicnoaBama Ha 31 gexemspa 2011 r.
ITPUET C ITPOTOKOJI MAPT 2012 I'. HA TIPEJZICTABJISIBAIIMA

HACTOSIIMST JOKIIAL 3A JEMHOCTTA E MU3TOTBEH B CbOTBETCTBUE C
PA3IIOPEZIBUTE HA YJI. 33 OT 3AKOHA 3A CYETOBOJACTBOTO Y UBUCKBAHKSITA
HA TBPI'OBCKWMS 3AKOH

PBEKOBOJICTBOTO IpEACTaBsi CBOS TOAMINCH JOKJax M rofumbms (uHAHCOB OT4er KoM 31
Jexemspz 2011 r., E3roTBCH B CBHOTBETCTBHE MEXTYHApORHHUTE CTAHAAPTH 32 (QUHAHCOBO
OTUHTAHE, IPUETH OT EBPONCHCKAS ChIO3.

ONMCAHHE HA JEAHOCTTA

HpyxectBoTO € permcTpEpano B brirapus. OcEoBEaTa My JeHHOCT € CBbp3aHa C H3BHPIIBAHE HA
CTPOUTSIHO-MOHTAXHE paloTH, aBapmiiHO — COACHTENIHA JCHHOCT ¢ H3NOJN3BAaHe Ha
XeMKOITEPHA TEXHWKA,

(DunancoBUAT pe3ynrar Ha J[pyxecrBoTo 3a 2011 r. cnex zawenE e 3aryba B pasmep Ba 1438.xmn.
1B. JlanpuHoTo obnarane Ha JIpY»KECTBOTO Ce H3BBPIIBA CHIJACHO M3UCKBAHAATA HA MECTHOTO
3aKOHOJGATENCTBO.

CTpyKTYpa Ha OCHOBHHSA KAIATA

Coapyscaumm ¥Yuacrue Bpoii axnuni Homunansa

. croiimoct (xm. JB.)
B EMY EBP - OO 100% 1600 160
YIIPABJIEHUE

OTroBOpPHOCTH HA PBKOBOACTBOTO

Coopen 6BrapcKoTO 3aKOHOAATENCTBO, PHKOBOACTBOTO ClleiBa a M3roTBS (PHHAHCOB OTYET 32
BCsKA (PHMHAHCOBA rOJMHA, KOUTO 2 AaBa BAPHA W YeCTHA IPE/CTaBa 3a GHUHAHCOBOTO ChCTOSHME
Ha JIpy»ecTBOTO KbM Kpas Ha rofquHaTa, (HHAHCOBO MY HPEACTABAHE M NAPHIHE MY IOTOLIH.

PBKOBOACTBOTO MOTBBPXKJABA, 9€ € IPHIAraJ0 MOCIEOBATENHO GNCKBATHA CHMCTOBOIHHA
NONMTHKYA [PH H3TOTBAHETO HA rofumous ¢uuancoB order KeM 31 mexemspu 2011 r. u e
HANpaBWIO Pa3yMHH ¥ NPSANA3MBY NPelleHKH, MpeIoI0KEHA B NPHONN3ATEHE ONCHKH.

PBHKOBOACTBOTO CBHINO NOTBBPHKAABA, 9E CC € NPUALPIKAIO KbM JeHCTBAIATE CYETOBOJHU
CTaHAAPTH, KaTo (PHHAHCOBUAT OTHET € UATOTBESH HA NPHHITAINA Ha ACHCTBAIOTO APYKECTBO.

PBEKOBOACTBOTO HOCH OTIOBOPHOCT 34 MPABEUIHOTO BORCHE HA CHUETOBOJHHTE PETHCTPH, 32
UeNnechoOpasHOTO YHPABICHHUE HA AKTHBHTE M 33 NPEAIpPAEMAHETO Ha HEOOXOAMMHTE MEPKU 3a
n30sArBane U pasKpuBaHe Ha €BEHTYAHM 3JI0YyIOTpeOn 1 APYTH HEPEIHOCTH.

JpYyKecTBOTO pasnofiara ¢ ILIrOTPaliHA MaTEPUATHE AKTHBE OT CICHUTE IPYIHM:
204 — Mammng, CLOPHKEHUs B 0G0pyABaHe;




“BU EWY XEfN "EOO[
Hoinad 3a delinocmma u dunancoe omyem 3a 200unama 3aebpuweauia Kbm 31.12.2011

205- TparCHOOPTHH CpencTBa.

Kanumanoea cmpyxmypa

CobcrBennsT Kanutan Ha Jpyxecrsoro e 160 xmn. 1s.

Ilpes oryernara 2011 r. He ca BaCTHNWIN M3MCHCHHA B OCHOBHHA KamuTan Ha JIpy»XecTBOTO
CHPAMO MPEAXOIHNUS OTICTEH IEPHOX,

1Ipeosuxcoano pazeumue na J{pyscecmeomo
PBKOBOJCTBOTO HE MPEABMKAA MIPOMEHH B Pa3sBHTAETO HA OCHOBHATA JeHHOCT Ha JIpyXECTBOTO B
KPaTKOCPOYEH ILIAH ,

Yoeewxu pecypcu
Ilepconan

IlepconansT, ¢ KoOiTO € pealusupaHa NMpoW3BoJACTBeHara mporpamMa mnpes 2011 rog. e ot 6
90BEKa, KOHTO Ca OCHOBHM pabOTHHIM.

Pabomna 3annama
Hauucnenure m m3nuiaTeny cpeiacTsa 3a pabOTHA 3amjiaTa 3a M3TEKIara FoAWHA ca B pasMep Ha
356 xun.JmB.. He ca m3nnalmany KOJNSAHHE 3AIUIATH.,

Ananuz na npooaxctu u cmpyxmypa Ha paxooume
OcuoBHEAT A1 OT OpuExoArTe Ha JipyxecTBOTO ca oT mpoaaxba Ha ycIryrd o aorosop ¢ IOnen
A/l BBB BpE3Ka € NOATOTOBKATA HA CHOPLXCHUSTA 38 3UMHHASA CKHA CE30H.

Pazxoawre 3a ocHOBHA AcHHOCT ca B pasMep Ha 1106 xun. JB. U ca CBAP3aHM OCHOBHO € Pa3Xxoau
3a 3aILIaTH, AMOPTH3AIE, YCIYTH 110 3aCTPAXOBAHE B JOCTaBKa Ha MTCPHAIH.

Bascnu cobumus, nacmonunu cied 0amama Ha U320mesnHe Ha PUHAHCOBUS. omYem
He ca macThOmm clieAHuTEe CoOMTHA ClIeA JaTara Ha M3rOTBSHE HA (MHAHCOBHA OTIET, KOHTO

Guxa pedrexTHpam BEPXY pe3ynTarta Ha J[pyKecTBOTO Npe3 ceABalEA OTICTCH IEPHON:

Huxo CranueB HiBanor

=

Yﬂpﬁm:/‘
bu Eita Xefm ECOJT

rp. Cothus
28.02.2012r.
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“BU ENY XENN "EOOQ
Hoknad sa deiinocmma u Qunarcoe omyem 3a 200urama 3aebpuwieauia kbm 31.12.2011

FoaniEyd @UHAHCOB OTUET
I. O6ma nndopmannn

Haumenoeanue na opyscecmeomo: 5H EHY XEJTH EOOJ

Ynpasumen: Auxo Cmanuee Heanos

Cocmasumen: Hnxa llemposa Hempoea

Hwpiscasa na pezucmpayus na opyscecmsomo:bvazapun

Cedanume u adpec na pezucmpayun:zp.Cogpun, yn. Jaxon Hernamuii Ne 7, em.2
Oocayacsauiu 6anxu: ITHE AJ

DUHARCOBHAT OTYET € CAMOCTOHTEIEH OTIET HA IPYReCTBOTO,

Ipedmem na deitnocm u OCHOBHA OelinOC/u HA OPYIHCECMEOMO. MOBAPEH 6b30VULEH MPAHCROPM
Hama na punancosus omuem: 31. 12. 2011 r.

Texywy nepuoo: ropunata 3anousama aa 01. 01. 2011 r. n 3asspmsama \a 31, 12, 2011 r.

Ilpeoxoden nepuoo: ropanaTa 3anouasama Ha 01. 01. 2010 r. n 3apLpmBama #a 31. 12. 2010 r.

CrpykTypa Ha KaOuTAJIa

“BU EMY XEMN” EOOJI e eqHOMAIHO JPYKECTBO C OTPAHMIEHa OTTOBOPHOCT, PErMCTPHEPAHO B ¢
Coduiicku rpagcku cbx no gmpmeno geno Ne 14514/2007 r.

Crapy»Hunm JsanoBo ygacte Bpoii axumn ~ HoMmHamHa CTOHHOCT (;
bn Eifa Esp OO 1060% 1600 160
Bcenuxo 100. 00%

II. Ba3a 3a H3ToTBAHE HA (UHAHCOBATE OTYECTH H NPHX0KCHE CHIIECTBEHH CUAETOBOIHN
NONETHKHA

basza 3a uszomenne

Dunancosusm om4em € U320meeH Cb2IaCHO USUCKGAHUAMA HA Obi2APCKOMO CHEnOBOOHO

saxonodamencmeo 6 HayuonarHama eanyma na Penybnuxa Bvnzapus - 6vazapeku nes.

Ot 1 smyapz 1999 roguna GBLArapcKusT JieB € ¢ Grukcapas Kype KkbM eBpoTo: 1. 95583 nepa 3a 1
enpo. TouHoCIma na Cymume npedcmasert 66 (PURAHCOBUA OMYEm e XWiAoU vazapcKu Nesa.

HacrosmpasT (HUHAHCOB OTIET € HITOTBEH B CHOTBETCTBHE C H3WCKBAHAATA Ha MexTyHapoaHm
craumapte 3a ¢mHancoBH oTdetm (MC®O), mpmern or Kommcmara ma Espomeiickust cblo3.
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DOrHAHCOBHAT OTYET € M3TOTBEH M B CHOTBEICTBEE C M3HCKBAHMNTA HA MeXAyHapOAHHTE
CTaHAAPTH 32 ()EHAHCOBA OTYETHOCT, HMYONEKyBaHH OT MeXIYHAPOIHHS CHBET 1O CYCTOBOIHE
cTaufiapTd. Bemaxm MexayHRapofed cTangapTe 3a (MHAHCOBH OTYETH €4 IyOJIMKYBaHM OT
MexnyHapoAHnA CHBET OO CYCTOBOJHH CTAHJAPTH, B CUJIA 34 HEPHOJA HA H3TOTBSHE HA Te3H
KOHCONHANpaHy (JUAaHCOBM OTYeTH, ca mpueTE OT EBpomeickus CHiO3 4pes mpoueaypa 3a
onoOpenue, ycranoeena oT Komucusara 5a Esponelickus ¢pio3.

QrHaHCOBUTE OTYCTH A HITOTBEHH Ha NPMHLMIA Ha JSHCTBAINO APYKECTBO, KOKTO Ipeamoara,
ye JpyxecTBOTO e NPOXBIDKH AciiHocTTa CH B 0003pHMO OBbacie.

HsroTesaHeTo Ha (HMHAUCOBHTE OTYCTE B choTBeTcTBMe ¢ MC®O m3umckBa ymorpebara Ha
CUCTOBOJIHM MNpPHONWM3ATENHE ORCHKM. Koraro e mnpmiaraio C¢ueTOBOAHATA IOIATHKA,
PBEKOBOJICTBOTO CE € OCHOBABAJIO HA COOCTBEHATA CH MpeNeHKa.

Hzgpnenne 3a CLOTBETCTBHE
JIpyRecTBOTO BO/ CBOCTO TEKYIIO CYETOBOJACTBO M M3roTBS (JHHAHCOBHTE CH OTYCTH B
CBHOTBETCTBHEE ¢ MexayHapoAHUTe cTaHapT# 3a praancosa oTaeTHOCT (MCDO).

OHUHAHCOBATE OTACTH €A U3TOTBCHH OpH CIas’naHe nNpHHNUIA Ha AICTOPHYICCKATA [EHA.

Tpmnoxwmu 3a JlpyxecTBoTO ca ciegawTe Mex/ [yRapoHy cTaHAapTA 3 MPaKTEKHA:
MCC 1 llpeacransae Ha (EHAHCOBH OTIETHA

MCC 2 Marepuanay 3anacy

MCC 7 Otuer 3a napA9HETE NOTOLM

MCC 12 JTagsm BLPXY A0OXOAA

MCC 16 moTr, MamivAy B CHOPHKCHAS

MCC 17 Jlmzmarn

MCC 18 ITpuxoau

MCC 19 [loxoau Ha HaeTH JaIa

MCC 21 Edexts oT IpOMEHE BBB BATyTHATE KypCOBE

MCC 23 Pasxomm oo 3aeMH

MCC 24 OnosecTgBaHe HA CBbP3aHA JIMIA

MCC 37 IlpoBu3uH, YCIOBHE 3a0RDKCHUSA A YCIOBHYA aKTHBH

l'[pmlomenn CHIICCTBCHH CHCTOBONHM HOJIHTHKHA

ITpomMeny B CI€TOBOAHATA MOAMTHKA

Branpaerara CUSTOBOAHA NONMTHKA € NOC/ICAOBATEHA C NpAarauara npe3 NpeAXxoHaTa rofuHa,
¢ U3KIIIOUCHHE HA MPOMEHHTE, HACTHIEIN B CAMATE CTAHJAPTH, OIUCAHA B HACTOAIIMTE MHCMEHU
NOSICHEHMS.

HmoTtn, ManmHM ChOphXeHuA 1 ofopyasane:

Karo MOTA MamwHM B CHOPHKCHHA CE OTIHTAT aKTHBH, KOHTO OTrOBapAT Ha KPHTEpPHATE Ha
MCC 16 n aMar cTOHHOCT IpA HPHACOMBAHETO paBHA MM mo-Bucoka oT 700.00 nB. AxTHBHTE,
KOHMTO HMAT CTOMHOCT IO - HECKZ OT IIOCOYSHATa CE OTIATAT KaTO TEKYNH Pa3XojM 3a Nepaoja Ha
npuoOuBane B CHOTBETCTBHAE ¢ 0400pEHaTa CYCTOROHA HOIATHKA.

Bcexm HMOT, MAamuHa WIA CBOPHKEHHE CE ONCHABA IpH NPHOOMBAHETO My IO [EHa Ha
OprAOGHEBAHE ONIpPE/CNEHa B ChOTRETCTBHE ¢ miuckpannara Ha MCC 16.
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HpyxectBoro € mpmeno Aa orumra MIMoTHTe, MAIMRMTE, CHOPEKECHEATA M OGOpYABAHETO B
csorBercTBre ¢ MCC 16 mo neHa Ha npanoGuBane Ge3 BCMUKM HATPYNAHA aMOPTH3AUMOHHM
OTYHC/ICHHS B HATPyIaHa 3aryda oT 00e3neHKA.

[locneapampre pasxonw ce mprGaBAT KbM OaJIaHCOBATA CTOMHOCT HA AKTABA FIIA CE OTYMTAT KATo
OTAEIICH aKTHB, CaMO KOT4TO C€ 09aKsa, 4e JIpYKecTBOTO mie MOMyYM OBACINH MKOHOMMYECKH
H3rOAW CBBpP3aHH ¢ ynorpedara Ha TO3H aKTHB M KOraTo OTUSTHATA MM CTOMHOCT MOXe Aa Onae
JOCTOBEPHO ompenenena. Paxomute 3a TeKymoTo o0CIyXKBaHe HA MMOTH, MAIIAHH, ChOPBXCHHS
H 00opyiBaHe ce OTIMTAT KATO TEKYIH 32 IEPHOAA.

BanancoBaTa CTOMHOCT Ha J@JCH WMOT, MallMHA, ChOPBKCHAE M O0OpYABAHE CE€ OTHHCBA: IpPA
mponax0a Ha aKIHWBA; KOraTo HE C€ OYaKBaT HUKAKBA APYTH HMKOHOMHYESCKHA H3TOAH OT
H3MO/B3BAHETO HA AKTHBA MY IPY OCBOGOXKIABAHE OT aKTHBA;

IlevanGara wma 3arybara, BRI3HMKBAam@a 0T OTHHCBAHETO HA HMOT, MANIMHA, CHLOPHLXCHHE WIH
obopyzBane c¢ BRIIOYBAT B HedanOara wid 3arybara, KbM JaTaTa Ha OTIHCBaHe. 1e3n nedanOn 1
3aryou ce ONPEENIAT KaTo C€ CHHOCTABAT IOCTHIUICHAITA ¢ GAIAHCOBATA CTOKMHOCT ¥ €€ OTYMTAT B
0TYera 32 J0X0UTe Ha OTAENEH pell.

OcpoboxnaBane OT aKTEB OT HMOTH, ChOPBXCHHAA, 7 obopyABaHE MOXE Jia HacThIIM IO
pa3nmded HadwH (Hanp. 9pe3 mpofaxOa, clumoYBaHe Ha (PHHAHCOB JIM3HHT FUIA 9pe3 AApCHUA).
IIpm onpenensne parata Ha OCBOOOXKIABaHE OT AKTHBA, JAPYKCCTBOTO IpAiara KpUTCPHHMTE HA
MCC 18 3a npm3uaBane Ha nmpuxox or npopaxOara Ha cTokv. MCC 17 ce mpmumara Kem
H3BaXIaHE OT ynoTpeda apes npojax0a i o0paTeH JM3MAT.

Waxmouenne or onmcanmsa npuamun: Koraro B xoaa Ha oOWdaiiHaTa ACHHOCT PYTHHHO C€
OpojiaBaT MMOTH, MANIAHE B CHOPBIKEHNS, KOUTO Ca JHPHKAHA 34 OTAABAHE M0 HAeM, H KOTaTo T¢
OpecTaHaT Jia ObJaT OTJABAHM IOJ HAEM M CTAHAT IbPXAHW 34 Ipojaxlba, ce NPeXBLPIAT B
MATEPHATHHTE 3aNacu 10 TAXHaTa Oanancoma croitdocT. IlocThmnenmsara or mpomaxbara Ha
TaKHBa aKTHBH Ce OPA3HABAT KaTo npuxoxd B chorBercTBEE ¢ MCC 18 Ilpmxomu. MCQO 5 ne ce
Opuara, KOraTto aKTHBH, ABDAHA 32 OpoAaxba B oOmmaitAust Xod Ha JelHocTTa, ObIar
IpeXBLPJICHA KbM MaTepRalHy 3aach.

JearoTpaiHATe MATCPHANHM AKTHBHA CE€ AMOPTH3MpPAT N0 JMHCHHEMS MCTOA 3a MEPHOAA Ha
O4AKBAHMS MONE3CH JKABOT, ONpEAENeH KbM MOMEHTa Ha NOpuaoOHMBaHe HAa aKTHBA.
AMOpTH3anusTa Ha aKIMBUTE 3aM0YBA OT MOMEHTA, B KOMTO T€ Ca HANWYHM B JPYXKESCTBOTO, HA
MACTOTO H CBCTOSHHETO, HEOOXOIUMH 3a EKCIUIOATAMATa HM N0 HAYHHA NPSABHACH OT
PBKOBOJICTBOTO. AMOPTA3aNWATA HA AKTABHTE CE IPEYCTaHOBABABA HA 10 paHHaTa OT ABETE JAaTH:
JiaTara, Ha KOSTO ca KiacHbruMpapd Kato Abpxanw 3a npopaxda ceriacao MCPO 5; mwm
JlaTata Ha OTIMCRAHE HA AKTHBATE,

AmopTH3anmATa HE Ce NpEyCTaHoBgBa B ICPHAOJHM HA NPECTOH WIHM HM3BAXIAHE OT AKTHBHA
ynorpeba.

JIpy*KecTBOTO HpUIAra K TaKa HapeueHATa “OTAENHA aMOPTH3A|s HA COMHUYHU KOMIIOHEHTH .
AMODPTH3AUMATA HA ACIAMHATE KOMIIOHEHTH HA OIpejclicHa eAnHEMNa (pasrpaHiduMUTe aKTHBHU),
KOMTO KOMIIOHEHTH MMAT P23IM4eH IOJC3CH JKHMBOT WM Pa3iiyHa CTENCH Ha moTpebnenue Ha
AKOHOMHYECKH IOJI3H, C€ OIpeZiena mo OThenHo. Beexku OTAcNeH KOMIOHEHT ChC 3HATHMTCIIHA
cToiiHocT cmpaMo ofmara CTOHHOCT Ha aKTHBa, KBM KOHTO TO# C€ OTHACH, Ce& aMOPTHU3Mpa
OTAEIHO.

CpemHuST TONE3eH KABOT B TOJUHK 32 OCHOBHUTE IPYIH NBITOTPaiiHd MATCpHATHHA aKTHBH, €
KaKTO cle/nsa:
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Crpazu 25
MamuAz 1 CHOPBKCHAS 33
Tpascnoprau cpencrsa (6e3 nexn aBToMOGkIH) 10
Kommmorpa, cofrryep n MoOmmmn Tenedonn 2

Ocrarpumara CTOHHOCT H HONE3HMSAT JKMBOT HA 4KTHBATE CE NPEpasrcKiar, M aKko €
HEOOX0AUMO, CE NPABAT CHOTBETHA KOPEKIANA KBM BCAKA JATa Ha Gaiawca.

Koraro OanaHcoBara CTOMHOCT € MO-BECOKA OT BL3CTAHOBEMAra crolimoct, MMC ce oTumTta mo
HErOBaTa FL3CTAHOBUMA CTOMHOCT.

Pasxoan 1o 3aemMu
PasxonwTe mo 3acMH BKITIOYBAT:
v’ pasxoIUTe 3a JMXBH, H3YHCICHA IO METOAA HA e()CKTHBHMAS JMXBESH HPOLEHT, KAKTO €
ormzcas B MCC 39 OrEancoBE MHCTPYMEHTH: IPH3HABaHe K OLICHIBAHE;
¥ ($UBAHCOBH Pa3xOI¥ NO OTHONICHHE Ha (DMHAHCOB JWIAHT, NPU3HAT B CHOTBETCTBHE C
MCC 17 Jluzunr;
¥ KypcOBH PasjaKdA, NPOM3TMYAIM OT BAIYTHH 3a€MH, B CTCUCHTA, B KOATO C€ PasIiex/aT
KaTo KOPEKIFs Ha pa3Xxoj{iTe 3a JIUXBH;

CuriacHO mpEeTala CYCTOBONHA NOJWIHKE, OTTOBApANN HAa YCIOBHATA aKIMB € aKkTHB (H.D.
MATEPUAHK 3aNacH; NPOH3BOIACTBEHH CHOPBIKCHHA;, HEMaTEPHAIHM AKTHBHA; WHBCCTAIHOHHM
VIMOTH, MalllMHE, AMOTH H AP.), KOHTO 00 HeoOXOAEMOCT H3ACKBA 3HAYMTENICH IEPHOA OT BPEME 3a
IIOJI'OTOBKA 32 HEroBaTa NpeBIKRaHa YIOTpeba mim npoakoa.

JIPYXECTBOTO KAUMTAMHM3NAPA PA3sXONMIE IO 33aEMH, KOMTO MOraT IpsAKO J@ C€ OTHECAT KbM
OPEICOHBAHETO, CTPOMTEICTBOTO MM HMPOH3BOACTBOTO HA €WH OTFOBAPAIN HA YCIAOBHATA aKTUB
KATO 4acT OT CTOMHOCTTA Ha TO3H AKTHB,

Pa3sxo/@Te MmO 3aEMM, KOMTO MoOrar Ja OBJaT HpPIKO OTHECEHHW KBM NpracOMBaHeTo,
CTPOHTEJICTBOTO WM IPOM3BOACTBOTO Ha NaleH OTTOBAPALN HA YCIOBHSTA KTHB, CA OHE3Hd
pasxomd IO 3aeMH, KOHTO Omxa Owmm m30erHaTH, ako pa3sXoAsT MO OTTOBApANIHA HA YCIOBHATA
aKTHB He ¢ OB E3BBPINEH.

Koraro ce 3aeMaTr CpeiCTBa CIEIHANHO C IeJ NprAcOuBane Ha €JAH OTTOBAPAIN Ha yCIOBUATA
aKTUB, pa3sMephT Ha Pasxof|Te OO 3acMH, KOHTO Ca JOMYCTEMH 32 KaUMTAM3HpAHEe N0 TO3H
AKTHB, C€ ONPE/EIif, KaTO OT ASHCTBUTEIHUTE Pa3Xo/H, H3BLPIICHH IO TE3M 3a6MH [pe3 NEpHUO/a,
Ce M3BAJIH BCAKAKHB HHBECTHIMOHEH OXO0J| OT BPEMEHHOTO HHBECTAPAHE HA TE3W 3aEMH.

Koraro ce 3aeMat CpeACTBa KAaTO IWIO M C¢ H3MOMN3BAT ¢ 111 IpHA00HBane Ha €/IUH OTTOBAPSIN Ha
YCIIOBMATA AKTHB, Pa3MEPET HAE PA3IXOJWTE 34 326MH, KOWTO €4 JOIYCTHAMHE 34 KanuTajM3upane,
upe3 NpHIArage Ha OPOLEHT HA KANNTANM3AIMA KBM pasXoX@Te IO To3M akr#B. IlponeHTsT Ha
KaNMTANA3ANAS € CPSAHO IPETErTIeHATa BEIMIMHA HA Pa3XOJUTE IO 326MH, OTHECEHH KbM 3aeMHATE
Ha JPYXKECTBOTO, KOHTO Ca HENOraceHH Ipe3 MEPHOAa, KaTO ¢ M3KIMOYAT 3a¢MHUTE, H3BEPIICHA
COCHMATHO ¢ eI IPHIOGHBaHE HA ¢AWH OTTOBAPAIN HA YCJIOBHSTA aKTHB.

Pa3MepsT HA Pa3XxoAuTe N0 3aCMU, KOUTO €AHO APYXECTBO KaNATATA3MPA Npe3 €UH NEepHoJ, HE
Tps6Ba a MPEBUINABA pa3Mepa Ha Pa3XOAHUTe 10 3a6MH, M3BLPIICHH PE3 TO3H HEPHOLT.

Korato Ganadcopara CyMa HIH O9Y2KBAHATA OKOHUATENHA CTOMHOCT HA OTroBapMinus Ha
YCIIOBHATA 4KTHR NpPEBFIIABA HETOBATA BBH3CTAHOBEMA CTOHHOCT MIM HETHA pealM3HpyeMa
cToiinoct, Ganancosara CyMa C¢ OTIHACEA YACTHYHO WIH H3NAIO0 B CHOTBETCTBAC ¢ M3UCKBAHANTA
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Ha ApYrH craujapTd. B HAKOW cy4au 9acTHYHO WM E3IAIO OTIHCAHATA CYMa CE Bh3CTAHOBSBA
BIIOCJIE/ICTBIE OOPATHO B CHOTBETCTBHE C TE3M APYTH CTAHIAPTH.
Kammramasanys 3anoyuBa Ha HaganbaTa T2 HA KAOWTATH3AMHSL, KOATO € KOTaTo JPYKECTBOTO 32
DLPBU BT YAOBIETBOPH CICAHATE YCIOBMA:

¥ U3BEPINM Pa3XOMNUTE 34 aKTHBA,

¥ MBBLPINA PA3XOAUTE N0 32EMATE; KAKTO K

v’ IpeanpueMe JeHHOCTH, HeOOXOMMME 324 IOATOTBSHE HA AKTHBA 32 NpEJBHXKIAHATA MY

ynotpeba mwm npozaxoa.

I[IpeycraHOBABA C€ KAUATATA3APAHETO HA PAZXOMMTE IO 33€MH 32 OLITH OEPHOIM, MPE3 KOUTO €
NPEXBCHATO aKTHBHOTO 1000 PECHAE Ha OTTOBAPAIY Ha YCIOBAATA AKTHB,

IpexpaTsBa ce KaNATATH3AUEATA Ha PA3XOXHTE OO 3a¢MHA, KOTATO ¢a NPUKIIOUEHH B 3HAYUTE/HA
CTEeNeH BCHYKH JCHHOCTH, HEOOXOMMMY 34 MOANOTBSHETO Ha OTTOBAPAIIKSA Ha YCIOBUATA AKTHB 32

OpeABHX/aHATa YIOTpeOa MM nponaxsa.
JpyraTe pa3zxod oo 3aeMu ce HPU3HABAT KATO pa3xol B IIEPHOA, B KOKTO TE ¢a H3BBPIICHH.

CTOKOBO-R-I&TEPM&AI—DI Jarracyu
Karo croxoBo-MaTepraHy 3alacy ce OTIHTAT:
¥ aKTHBY ABp)XKAHE 3a OpoJaxba B o0HuaiinMs XOJ Ha CTONAHCKATA ACHHOCT /CTOKH,
IPOXyKLs/;
v HamHpamy ¢¢ B IPOLEC Ha NPOM3BOACTBO 3a IOCIEABala IpoAaxOa /He3aBBPIICHO
MPOM3BOACTBO/;
v/ MaTepHa]H¥M 3alacH, KOHTO CE€ M3pPaxoABAT B INPOW3BOJACTBCHAMS INPONEC MM IpH
OpeAOCTABAHE HA YCIIYTH;/MaTepHAIH, CYpOBHHM/;
Pasxonpte, HanpaBeHH BHB BPb3Ka C JOCTABAHETO HA MATCPAAHATE 3alIacy JO TAXHOTO HACTOAINO
MECTOIOJIOKCHAE B CHCTOAHAE, €& OTIATAT KUKTO CIEHBa:

— JOCTaBHA CTOMHOCT, onpeneiieHa Ha 0a3a Ha MeToja ,,CpEAHO-

Martepram HpETeriiena CTOHHOCT
['oToBa mpoayKiaa u — CTOMHOCTTA Ha ymoTpeOensTe IPEKH MATEPHANIH, TPYA A
HE3aBBPINEHO N-BO IPONEHIMBE ¥ IOCTOSIHAN oOIIY NPOW3BOACTBEHH PasxoiH,

pasipeaeieny Ha 6a3a Ha HOpMalieH IPOR3BOJICTBEH KanalyTeT,
Oe3 /1a ce BRIIOYBAT Pa3xOJATE O 3a6MH,

MarepranuuTe 3a0acy ce OIEeHABAT N0 IMO-HACKaTa 0T ceOeCTORHOCTTa MiIM HETHATA peausyeMa
COMHOCT.

CebectolfHOCTTa HAa MATCPUANHHTE 3aU0acH IOPE[CTAaBIIBA CyMaTa OT BCHUKA pa3xoiy Mo
3aKyIIyBaHETO, IPepaboTKaTa, KaKTo | APYTH PasXOJid, HAIPABSHYU BHB BPH3KA C AOCTABAHETO MM
JIO CEralmHOTO CHCTOSHAE H MECTOMOJIOKCHHE,

Pa3xo/@Te 0O 3aKynyBaHe HA MaTepHATHATE 3alach BKIIOYBAT IOKYIHATA [I€HA, BHOCHATE MHTa H
JIpYTH HEBa3CTAHOBAMH AAWBIW, TPAHCIOPTHHATE PasXojd H ApP., KOUTO AHPEKTHO MOrar Ja ce
OTHEcaT KbM NpMAOOMBAHETO HA CTOKHTE MaTEpHaMTe H YCIYTwTe. TBPrOBCKATE OTCTHIKA
pabaTd 1 Ap. 1oZ00HY KOMIIOHSHTH CE NPHCTIafaT UpH ONpeAciaHe Ha IOKyIHATa CTOKHOCT.
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INapyaam cpeacTpa

IlapyunyTe cpeAcTBa M MapHUYHY CKBHBAICHTH BIIOYBAT HAPHYHH CPEICTBA B Opoil 1 B Gamku,

CHLOTBETHO B JIEBa H BB BaJIyTa.

ITapnnTe CKBABATEHTH Ca KPATKOCPOUHH, JIECHO OGPATAME BACOKONMKBUIIHHA BIOXKEHHSN, KOXTO

CHbPIKAT HE3HAYMTEIICH PHCK OT IIPOMSHA B CTOMHOCTTA HM: |

B3eMaHms OT HOAOTUETHH JIMIIR;

Te ce npexcraBaT N0 BOMUBANHA CTORHOCT.
\

CoOcTBen karmrraa
CoOCTBEeHHAT KaKTal HA APYKECTBOTO CE CHCTOH OT:

OcHnogen kanuman exrioysauy:
PermcTpapan KanwTan — OpeACTABEH N0 HOMPHANHA CTOMHOCT CBHIVIACHO CBACOHO pelmeHHe 3a
perucTpanus

Dunancos pe3yamam exmoweay.
Henoxpura XM AaTarTa Ha (PUHAHCOBHS OTUET HATPYIAHA 3aTy0a OT IMPEAXOIHA MEPHOIM.
IewanGa/3aryba oT meproaa.

THProsckvi M APYIY 3aAbAXKCHUN VI KPEAWTU

3advancenun cvc cpox nao 12 meceya

Tyk ce BRIOYBAT BCHYKM 3aXb/DKCHAA, Ib/DKAMM B CPOX Hal 12 Mecella OT Kpas Ha OTYETHMS
HEPAOA, KOWTO BKIDOYBAT JOTOBOPHH 38IBDKEHHA KAKTO CleBa:

Ja npenanar IMKBHAHA CPSACTBA FIMA JPYTY (GHHAHCOBH aKTHABH Ha JAPYTO APYXXECTBO;

Ja oOMensT ¢HMBAHCOBE WHCTPYMEHTH C ApPYIO JAPYXKECTBO HpPH IOTCHIIMAIHO HEU3ITrOTHU
YCIIOBUS,

IT6pBOHAYANHOTO NpPW3HABAHE HA 3aTBDKEHAECTO CE€ H3BLPIIBA IO HOMMHANHA CTOHHOCT
(BKIIIOUHTENHO HATPYIIAHUTE ONCPATURHY Pa3xonn).

Knacuguyupane na 3advrncenusma u xpedumume:

Karo xpemuTH H 3aXbDKCHAS ce KIacHQUIMpaT 3albDKCHAS BB3HHKHAIM OT JHPEKTHO
IIPENOCTABAHE HA CTOKH, YCIIYTH, NApH WK NapUHK SKBUBAICHTH OT KPEJHTOPH.

IIspBOHAYANHO TE3W 3aXLIDKCHUA M KPEIUTH c€ ONEHABAT N0 CebecTOHHOCT BKMIOYBAIIA
COpaBeyIMBATa CTOMHOCT HA HOMYISHOTO H Pa3xouTe 10 CIACIKaTa,

Crie/l TsPBOHAYATHOTO IPU3HABANE XPEAMTHTE H 3aThLIDKCHANTA, KOHTO ca 6e3 dukcupan nazex

ce OTYMTAT IO cebecTOHHOCT.

Kpemumare B 3aap/KeHAATa, KOHTO ca ¢ (EKcHpaH Hajex ce OTIMTaT N0 aMOPTH3HpaHaTa UM
CTOHHOCT.

Karo ARITocpodHH ce KIACHPHIEPAT 3aXLIDKCHMN, KOUTO ca ¢ (BKcHpaH majex ¥ OCTaThueH

CPOK A0 IaACIKa Hajl eHA roJuHa OT JaraTa Ha MaJeixa.

Karo kparkocpouss ce Knacu(AEApaT 3a{bIDKeHAN, KOUTO Ca: ‘
6e3 PpuKcHpal majiex; |
¢ dHKCEpaH NANEK B OCTAaThYEH CPOK J0 NajeKa A0 ¢Ha F'OAMHA OT JaTaTa Ha QUHAHCOBUS OTYET

3aemu

3aeMmUTe C¢ NpH3HABAT IHPBOHAYANHO NO CHpaBE/UIMBA CTOMHOCT, HAMaJicHa C HaNpPaBSHUTE
pa3sxoM [0 H3BHPUIBAHETO HA TpaH3aknuATa. B IOCHEACTBME 3acMHTE €€ OTYMTAaT IO
AMOPTHM3MpyEMA CTOMHOCT; BCAKA Pa3MKa MY JbDKAMATE IUTamanns (HCTUPand ¢ pasXxoauTe
IO W3BLPIIBAHETO HA TPAH3AKIAHTE) B CTOMHOCTTA Ha 3a€Ma C€ MIPU3HABA B OTYCTA 34 JOXOAUTE
Ipe3 IEPHOAA Ha 3aeMa, KaTo ce M3I0I3Ra MeTo/a Ha e()eKTHBHATA JIAXBA.
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3a3bAXKEHNS KbM IIEPCOHAAA

3aapIDKeHAs KbM NEPCOHAN H OCHTYPHTEIHH OpPraHMIauuM ce Kiach()rmppaTr 3aJbGKCHHS Ha
JIpyXecTBOTO HO IOBOJ HAa MHHAI TPYA HOIOXEH OT HASTHA TCPCOHAT H CHOTBETHMTE
OCHTYPHTEIHH BHOCKH, KOETO C€ H3UCKBAT OT 3aKOHOAATEICTBOTO.

Cobriaceo OBIrapcKOTO TPYJAOBO 3aKOHOJATENCTBO, JIpyXecTBOTO Karo pabotonaren, e
3aBJDXCHO 3 H3IUIATH ABC WIM IIecT OpDYTHH MECCYHM 3alUIaTH HA CBOHTE CIYKHUTCIM NPH
MCHCHOHUPAHE, B 3aBHCHMOCT OT IPOCIYKEHOTO BpeMe. AKO CIYXUTENAT € paGoTi npn chLoms
pabotoaaren mpe3 mocnezuute 10 roguam OT TPYHOBHSA CH CTax, Toi Tpa0Ba Aa MONYYH IIECT
OpyTHM MecedHW 3allaTH Npd NEHCHOHHMpPAHRE, a aKo € paboTmn mo-Manko ot 10 roxusu mpn
ChHIIWs paboTonaTeln — I8¢ OpYTHA Meceuny 3aIlIaTH.

IposrsEm

IlpoBr3ym ce mpH3HABAT MO NOBOA HA KOHCTPYKTHBHE H NpABHA 33/{b/DKCHAS BH3HMKHAIH B
pe3yiTaT Ba MEHAM ChOrTAR ChIlacHO mucKkBarusTa Ha MCC 37.

IIpopu3nEeTe ce NpU3HasaT Mo Hai-noOpara IPUOIIATEIHA ONCHKA HA PHKOBOACTBOTO Ha
JIPyXecTBOTO Ha Pa3xofuTe, HCOOXOAWMH 3a YPEXIAaHe HA CEraliHO 3aXBJDKCHUE KhM Kpas Ha
OTHCTHHA IICPAOA.

Ilpm3naTaTe cyMHA Ha HpPOBH3HE €€ Npepa3rfiexIaT B Kpad Ha BCEKH OTHETeH NCPHOA H ce
MIPEH3YHCIIEBaT ¢ eI CE OTpa3H Hali-1o0paTa TeKyma oneHxa.

ITewaaba wam saryba 3a nmepmoaa

BcruKE IPAXOMHA ¥ Pa3XOJHY CTATAN, NPA3HATH 3a IIEPHOJA, CE BKMIOYAT B medanba mim 3aryoa,
OCBEH axo cTaHaapT wia paiacHeare or MCPO m3ucksar Apyro.

[TewanOa mm 3aryba ¢ oOmara cymMa Ha NPHEXOAHTE MHUHYC pa3XoJMTe, KaTo C€ M3KIIOYBAT
KOMIIOHEHTHTE Ha JPYT BceoOXBaTEH JOXOA.

Pasxoan

JpyXecTBOTO OTYHTaA TEKYIIO PasXxOAHTE 3a JCAHOCTTA N0 MKOHOMUYCCKA €IEMEHTH H CIE TOBa
TH OTHacd N0 (YBKOWOHANHO NIpeRHA3HAYCHHE ¢ nen (opMHpaHe pasMepa Ha pasXoJMTe IO
HampamrneHus B Aeiinocrn. [Ipmspasarero Ha pasxofd 3a TEKyIDEsA NEPHOJ CC¢ H3BHPOIBA IIPH
HAYMC/IIBaHE HA ChOTBETCTBAIATE AM IIPHXO/H.

Pasxomure ce OTUMTAT Ha NPHHIANA HA TeKymo Hauwciseade. OneHsBar c¢e NO CIOpaBeIABaTA
CTOMHOCT Ha IUIATEHOTO MIIH IIPEACTOAINO 33 IUIANAHE.

Obwyu u aOMUHUCMPAMUBHU PA3xo0u
Tasm pa3xonHa KaTeropus BKIOYBA BCHUKY Pa3XoA® oT o0l B aJIMAHUCTPATABEH XapaKTep.

Dunancosu paxoou

KoM pasxonmTe 3a AefiHOCTTa ce OTHACAT M (MHAHCOBH pa3xonw, KoETo JIpyXeCcTBOTO OTUHTA, H
KOHTO Ca CBLP3aHH ¢ 00AIaiHaTa NCHHOCT.

IprENFIIAT HA HAYMCIICHAE CE OTHACA N0 (DMHAHCOBATE PasXxoJi, TaKa KAKTO C& OTHACH O BCHIKH
JpYTH KOMIOHEHTH Ha OTdeTa 34 joxomare. Te BONOYBAT M BCEYKA OOC3NEHKH HA (PMHAHCOBH
aXTHBH.

Hprxoan

OO0m BceoOXBaTEH JOX0A € NPOMSHATA B COOCTBEHWS KalHMTal Ope3 NEpUoAa B pe3ynTar OT

olepauyy H JpyrH CBHOHTHS, pPasNVIHM OT OPOMCHMTE B PE3YITAT OT ONepauuy ChC
COOCTBCHUIIMTE B KAYECTBOTO HM Ha COOCTRECHHIH.
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OOmusT BCceoOXBATEH XOXOJ[ C€ CHCTOH OT BCHUKH KOMIOHEHTH Ha ,iedanba uim 3aryba” m mHa
»APYT BCEOOXBATEH AOXON”.

HApyr BceoOXBaTeH NOXOA ChAbLPKA CTATHH HA NPHAXOJH M pasxojd (BKIIOYATEAHO KOPEKIAM 32
opexnacadAEpane), KOWTO HE C¢ MPA3HABAT B Meual0a HiH 3aryda, KakTo € paspellicHO HIH ce
m3ucKkBa ot Apyra MC®O.

KoMnorerToTe Ha ApYT BceoOXBaTeH AOXOH BKIKOYIBAT:

IIpomern B npeonerbanus mmmTek (Bx. MCC 16 Mmore,Mamman u cropexenus 1 MCC 38
HemaTtepnanuu axTusu);

AKTIOEpCKH nedaIOn | 3aryOn 1o IIaHOBE 32 AehHHAPAHN AOXOMH, NPM3HATA B CHOTBETCTBUC C
naparpad 93A sza MCC 19 loxoxm Ha HaeTH LA,

[Newan6y u 3aryOm, BE3HEKBAUA OT NPEH3YMCIBaHE HA (PMHAHCOBHTE OTIETH HA YYXKNECTPaHHA
neiroct (Bx. MCC 21 Edextu ot npomMenvTe BEB 0OMEEHUTE € KYPCOBE);

[lewanbr & 3ary6um oT npeoneHsBane Ha (JMHAHCOBH aKTHBM Ha pasmoNIONCHEE 3a npojaxda (Bx.
MCC 39 OunancoBA MHCTPYMEHTH: IIPH3HABAHE ¥ OICHABAHE);

EdexraBrara gact OoT neganOrTe ¥ 3aryouTe 0 XEMKUpauy UHCTPYMEHTH NPH XeKUpaHe Ha
napagan notorm (Bxx. MCC 39).

JIpy’KeCTBOTO OTYRTA TEKYIIO NPAXONATE OT oOAaliHaTa ASHHOCT IO BHJIOBE ACHHOCTA.
IIpu3naBaHeTO Ha NPUXOAUTE CE MIBHPINBA NPH CHA3BAHE HA IPHETATA CYCTOBOAHA MOMUTHKA 32
CIEMHUTE BHIOBE IPAXO/HA:

HPHXOJIHTC CC OTHHTAT Ha UPHHIOYIHA HA TEKYINO HAYHCIABaHE. OneHABaT ce IO clpascaiiBara
CTOMHOCT Ha NOITYyYCHOTO KM IIOANCHKAIMO HA HOIy49daBaHe.

IIpoodaoicbu na npodyxyun u cmoxu

IlpuxomaTe oT NpoAakOn HA NPOXYKIAS M CTOKH CE MPU3HABAT, KOTATO CHIIECTBEHATE PACKOBE H
HOJ3H OT COGCTBEHOCTTA BBPXY NIPOJYKIWATA H CTOKHTE €A IOPESXBLPJICHM Ha KymyBada, KOCTO
o0H4aifHO cTasa B MOMCHTA Ha TAXHATA CKCIIEIMINI.

IIpedocmasnne na ycayeu

IlpuxonnTe OT HpefOCTaBsHE HA YCIYTH Ce NPU3HABAT Ha 0a3a Ha eTama HA 3aBLPIICHOCT HA
C/ICNXaTa KbM faTtata Ha Gananca. ETansT Ha 3aBBPIICHOCT Ha COENKATa ce onpenens Ha Oasa Ha
OTpabOTEHHETE A0 MOMEHTA JOBEKOYACOBE KATO MPONCHT OT o0mETe YOBEKOYACOBE, KOMTO IIE
Obaar orpaboreHn 3a Beeku poropop. Koraro pesyirrarsT OT CASNIKATa (AOTOBOpA) He MOXE Aa
OBAc HANCKNHO ONEHCH, NPEXONLT Ce NPH3HABA CAMO JIOKOIKOTO HPHM3HATHTC pa3sxoiH ca
BB3CTGHOBUMH.

Ilpz @3BHPMBAHE HA KPATKOCPOYHM YCIYTA — NP 34BBPIIBAHE HA CHOTBETHATA YCIYTa H
nmpreMate Ha paGoTaTa OT KIHCHTa;

IIpuxoou om nuxsu

IlprxomuTe OT JIMXBH CE OPA3HABAT IPH HAYACIBZHETO HA JIAXBATE (KATO CE M3M0/I3Ba METO/A Ha
ebeKTUBHMA NUXBEH MPOLEHT, T.€. JIMXBEHUAT IPOLEHT, KOWTO TOYHO JHCKOHTHpPA OYAKBaHATE
OblemE [apriHE NOTONME 3a NEPHO/a HA OYAKBAHWA XWBOT Ha (HMHAHCOBHHS HHCTPYMEHT /0
GanancoBa cToHHOCT Ha (pEHAHCOBHS

Hpyzu npuxodu u nocnronnenus

To3um pa3gen BRIIOYBA BCHUKH NPUXOMM He FeHepapaty o1 odnyaiiHaTa aeiiHocT Ha J[pyxecTBoTO.
IlocTeinieHnsTa ce ONCHABAT IO CyMara Ha MONYyQCHHATE WIH TBIDKAMM DPUXOMW, HETHH OT
HaMmalleHusl, OTCTHIKHA H JapeHus.
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[paxoxATe OT HaeMu ¢ IPE3HABAT HA BpeMeBa Gasa 3a CPOXA Ha JOTOBOpPA;
Bh3rarpaxacHus 3a onpasa — Ha 6a3a HA NPAHIMIA HA HATACIABAHETO CHINACHO CHILPKAHMETO HA
CBOTBETHOTO CIIOPa3yMEHH;

IIprxomm OT AUBHTEHTH - OPHA YCTAHABABAHE HA IPaBAT2 32 [OTy9ABAHETA UM;

AATBIN BbPXY 40X042

Texyuy Oawor sbpxy doxodume

Texympre nawsYsm axTUBHM H DACHBE 334 TEKyINWs M OPEAXOJHA NEPHOAM CE MPHU3HABAT IO
cyMaTa, KOSTO C€ 04axBa ja OB/ BH3CTAaHOBEHA OT WiM IUIaTeHA HA JaHBUHWTE BiacTH. Ilpu
U3TUCIICHAC Ha TEKYINUTS JAaHBIH CS MpHiaral OPRICKEMETE 38 NEPHoAa XaHBYHHTE 32KOHK U
CHOTBCTHHTEC JAaHBRIHH CTaBKH. HpHJIO}IﬂIMH €a 3aKOHMTC, KOMTO €a B Cia HJIM €A B 3HAYUTEIIHA
CTENCH IPUCTH KbM JataTa Ha Oanagca.

Texymre nadbne C¢ NPE3HABAT AWPCKTHO B COOCTBEHMS KAUWTaN (a HE B OTIETA 3a JOXOJHTE),
KOraTo NaHBKBT CE OTHACH KO CTATHM, KOMTO ca OWIN IpA3HATH ZUPEKTHO B COGCTBEHUS KaruTan
Ipe3 CHINES MM NPEAXONHA OTYETHH NEPUOKH.,

Omcpouen Oanvk 6upxy 00xooume

OrcpoucHRTe FaWBIH ce OPH3HABAT IO OalaHCOBHUS METOXA 34 BCHYUKHM BPEMEHHH Pa3inKu KbM
nataTa Ha Oanadca, KOMTO BR3HHKBAT MEXAY JAHBYHATA OCHOBA HA AKTHBHTE M NacWBHTE H
TEXHHTE OAIAHCOBATE CTOHHOCTH.

Orcpovueny JaHBYHY NacHBU Ce NPW3IHABAT 338 BCHYUKE 00JaracM| BPEMCHHM Pa3jMKH, OCBEH IO
CTENEHTa, IO KOATO OTCPOUCHMSAT AaHBYCH NacHB BH3HMKBA OT MHPBOHAYANHO NpH3HABAHE HA
aKTHB WIF DACHB OT JajicHa CAENKa, KOATO He ¢ Om3Hec KoMOMHAAA M He BIMAE HATO BHPXY
cueToBOIHATA Nedanda, HHUTO BHPXY JaHpUHAaTa Nedarda WM 3ary0a KbM MOMCHTA Ha
H3BHPIIBAHE Ha CCIKATA.

AKTHBH 1O OTCPOYEHH JaHBIY CE IPHIHABAT 32 BCHYKH HAMANACMM BPEMCHHM Da3iHKH,
[IPEHECEHH HEU3NOM3BAHM AARGYHY KPEAWTH H HEM3NOI3BAHM JaHbYHM 3aryOH, O CTEICHTa, 10
KOSTO € BEPOSTHO Na € Hamme odnaraema medan0a, cpemry KoATo Aa Obaar M3NON3BAHM
HaMaisieMATe BpPEMECHHH pa3iKW, NPCHECEHWTE HEH3NON3BAHM JAHBYHM KPSAMTH M
HEH3NON3BAHATE JAHLIHA 3ary0H, OCBEH KO OTCPOYCHMAT JaHRYCH aKTHB BBL3HHKBA OT
THPBOHAYANHO NIpH3HABAHE HA AKTHB WM NACWB OT JajieHa CHENKa, KOSTO He ¢ Ou3Hec
KoMOnHaums

H He RIMAEC HATO BHPXY CUCTOBOMHATA e9an0a, HATO BHPXY JAaHbUHATA IeJal0a wm 3aryda KM
MOMEHTA HA M3RLPIIBAHE HA CJICIKATA.

JpyXecTBOTO H3BBLPIIBA IpEriie] Ha OanaHCOBATA CTOMHOCT HA OTCPOUCHMTE NAHBYHH aKTHBU
KBbM BCSIKA JaTa Ha Oanauca H g Hamalssa OO CTENEHTa, 10 KOSTO Bede HE € BEPOATHO Ja 0bae
peanusMpana JocTaTbuHa obsaraeMa nedanOa, KOSTO Ja NO3BOJMABA UEIMA WIM 4acT OT
OTCpOYEHHS AaHBYCH aKTHB Ja ObAe Bh3cTadoBeH. HenpusnaTuTe OTCpOYCHE HAHBLYHY aKTHBH CE
OpepasrNekAaT KbM BCAKA JATa Ha OalaHCa M C€ MPH3HaBaT IO CTEICHTA, 0 KOATO € CTaHajlo
BepoaTHO Aa Obxe peanusupaHa Obaem@ obsaracMa medanta, KOSTO Aa MO3BOJH OTCPOYCHHs
JAHBYCH aKTAB a ObJIC Bh3CTAHOBEH.

OrcpoucHATE JaHBIHE aKTHBH F IACHBHA CE OXCHABAT MO JAHBYHUTE CTABKH, KOMTO CE 0YaKBa A3
OBMIaT B CHJA 34 IEPHOJA, B KOMTO aKTMRET CE pealu3vpa WA NacHBET C¢ YPSIH, BE3 OCHOBA Ha
J4HBYHUTE CTABKM H 3aKOHH, JiclicTBaNA MK BIIE3)H B CHJIA, B 3HAYATENHA CTEIIeH, KbM JlaTaTa Ha
OanaHca.
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OtcpodcHATE JaHblM ce ACOATHpaT MM KPESAWTAPAT JAPEKTHO B cOOCTBEHMs KxanuTan (a He B
OTYCTA 32 JIOXOJJMTE), KOTaTo JaHbKbT C¢ OTHACA A0 CTATAM, KOHTO ca GWIH mpA3HATH JHPEKTHO B
COGCTBEHMA KAITATAN ITpe3 ChINUS P IPEAXOAHN OTIYCTHE [IEPHO/IH.

JIpy’ecTBOTO KOMIGHCHpA OTCPOYCHH AAHGYHH AKTHBY M NACHBM CaMO TOrapa, KOIraTo MMa
3aKOHOBO IpaBo fia IIPHCHANa TCKYIW JAHLYHM AKTHBHM CPEIly TEeKYIA MAHbYHM MacuBH M
OTCPOYCHHATE JAHBIHHA AKTHBHA K IACHBH CE OTHACAT H0 JAAHBUM BHPXY JOXOAd, HAIOKCHH OT €UH
H CBIll JAHBYEH OPraH 33 €HO U CHIIO AAHEIHO3AIBIIKEHO IPESANIPUATHE.

Hanvk evpxy oobasenama cmoitnocm ([{J{C)

ITpuxonuTe, pasxoauTe M aKTiBuTe ce mpu3Hasar HeTHO oT JJIC, ¢ H3KmouYcHHE Ha CiyuawTe,
KOT4TO:

v JUIC, BB3HMKBaI NPH MOKYOKA HA AKTABA WM YCIYTH, HE € BE3CTAHOBAM OT JAHBYHHTE
Biactd, B Ko#ro ciydail JUIC ce mpmsHaBa Karo 4acT OT ICHATAa Ha NpHIOOHBAHE Ha
aKTHABA MM KATO YACT OT CHOTBETHATA PAsX0/HA MO3MIHA, KAKTO TOBA € [IPEIOIKIMO; U

v B3EMAHWATA ¥ 38TRDKCHAATA, KOUTO ce oTamTar ¢ Bmouen JIZIC.

Hernara cyma ma JI/IC, Br3cTaHOBMMA OT MIIM ILKAMa Ha NaHBYHMTE BIACTH CE€ BKIIOYBA B
CTOHHOCTTA HA B3¢MAHUATA M 33L/DKCHUATA B OanaHca.

C'rep3anty BHEA B eAeIKE MERIY TAX

JApyxecTBoTO cia3zsa maucksanusTa Ha MCC24 npu onpezelnsHe n ONOBECTABAHE HA CBHP3AHHTE
nuua.

Chenxa Mexmy CBBP3aHH JIAA € OPCXBLPISHE HA PECYPCH, YCIYIH WIHA 3aAR/DKCHAA MEXIY
CBLp3aHy Mulia 63 pa3mika Ha TOBa, JAH ¢ MPRIIara HAKAKBA NECHA.

Hersenr

Carinacao MCC17 Jm3uHroB Z0roBOp ce Kiacu(uimpa Xaro (HHAHCOB JIE3HEHT, aKO NPEXBLPI
O CHIOECTBO BCHMKHA PHCKOBE M M3TOIH OT COOCTBEHOCTTA BHPXY axThBa. JIA3HHIOB J0rOBOp C&
KIacuuImpa KaTo OnepaTHBEH JIM3WHT, aK0 HE IpeXBBpIA D0 CBIICCTBO BCHYKH PHUCKOBE H
M3rOAH OT COOCTBEHOCTTA BEPXY AKTHBA.

OnpeaensEeTo AalH JajecHO CHOpasyMeHHMe NpeJCTAB/IABA WM ChAbPXA JH3uMHT ce Gasupa Ha
CBITHOCTTA Ha CHOOPa3yMEHHETO, M HM3MCKBA OLEHKA OTHOCHO TOBAa JANH H3THIHCHMETO HA
CLOpa3yMEHMETO 3aBHCH OT H3NO3BAHETO HA KOHKPETeH 4KTWB WM aKTHBH K [anu
CHopa3syMeHHETO NPEXBLPIs IPABOTO 3a H3NONBBAHE Ha aKTHBa. IIpeoneHKa 3a T08a Janu AajeHo
COOpasyMeHHE ChABPKA JU3HHT CJeJl HErOBOTO HAYANO, CE H3BLPIIBA EAHHCTBEHO, aKo €
YIOBIETBOPERO HAKOE OT NOCOYEHNTE IO-A0NY YCIOBYSE:

v/ HamMIle € MPOMSHA B JOTOBOPHHTE YCJIOBHS, OCBEH aKO HOPOMSHATAZ HE € IIpeiBMJCHA
SAMHCTREHO A3 NOJHOBH WIH YXbIDKH CIIOPa3yMEHACTO;

v yIpaxHEHa € OIIEs 32 [OAHOBABAHE HWIH MEXY CTPAHATE € JOTOBOPEHO YABIDKABAHE HA
CHOpa3yMEHMETO, OCBEH AKO CPOKHT HA NOJHOBABAHETO WM YNLIDKABAHETO € Omn
IBPBOHAYATHO BKIOYECH B CPOKA HA JIM3HHTA;

v HalHIE € NPOMSHA B OUPE/SICHAETO JAIE M3ITHIHEHACTO 3aBHCH OT KOHKPETHUS aKTHB;

v Hajmne e ChIIecTBCHA IPOMAHA B aKTHBA.

AKO JAaJICcHO CIIOpa3yMeHude ce NpeoHeHsiBa W ObAS ONpeAeNneHo, 9¢ ChAbPXKA JIASHHT MM HE
ChABPXA JIM3HAT, CICTOBOAHOTO OTIMTAHE HA NHA3MHTA CE [IpUilara WA ce IPeyCTaHOBSBA OT:

¥ KOraro BE3HMKHE IPOMSHATE B 0GCTOATENICTRATA, HOPAXKAAIA TPEONSHKATA;
v' HaYaJo0TO HA HEPHOAA HA NOJHOBABAHE WY YIHIDKABAHE,
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Hpyacecmeomo xamo nusunzonomyuamen

(DMHAHCOBHAT JHA3MHT, KOMTO NpexmBspis Ha JIpyXecTBOTO IO CHIECTBO BCHYKHA DHCKOBE H
HOJI3M, NPUCHIIM HA COOCTBEHOCTTA HA HACTUA AKTHB C¢ KANMTAIM3APAT B HAYAJIOTO HA JIM3UHTA
[0 COpaBE/UTMBATA CTOMHOCT HA HAETOTO MMYINECTBO WM, aKo € NO-HACKA, IO CeraimHara
CTOUHOCT Ha MPHIMANHUTE JIF3AHIOBY IUAManus. JIM3MHIOBYTE WIAMAHAS CE PA3CIAT MEXITY
(mHAHCOBATE TAKCH W HAMAJIBAHETO HA JIM3MHTOBOTO 3aTL/UKCHHE, 33 Ja ce€ JOCTHTHE IO
OOCTOSMHEH JMXBEH MPONEHT 33 OCTABAMIOTO CAlZ0 OT 3aXbDKeHHETO. (DMHAHCOBHTE TAKCH CE
OTpa3sBaT B OTYETAa 33 AOXOJWTE,

KannranmsapasdTe NE3HHTOBA aKTHBH CC aMOPTH3APAT 33 NO-KPaTKAA OT OYaKBaHWS IOJE3CH
KHMBOT HA GKTHBA M JHM3MHTOBHR CPOK, aK0 HEe € HAIHNE pa3syMHA CTCNCH HA CHTYPHOCT, de
JipyxecTBOTO e NpAA0GHe COGCTBEHOCTTa B Kpas Ha IM3UHTOBHAA CPOK.

Jlu3yHrOBHTE IUIAIAHMATA HO JOTOBOPH 3a ONCPATHBEH JIM3MHT C¢ NPH3HABAT KAaTO PasXoj B
oTYeTA 32 A0X0oAuTe Ha 6a3a AN MEeTOZ 3a Nelvsl CPOK Ha JIM3MHTOBHSA AOTOBOP.

O er 3a mapuJIHMUS [TOTOK

IlpreTa nonwTAKA 38 OTIMTAHE M NpEJICTABsIHE HA DAPAYHATE IOTOMM IO IIPEKAS METO/L.
IlapuaarTe DOTOIMM ¢€ KIAacH(HITApaT KATO TapUYIHE MOTOIH OT:

Oneparupna AcHHOCT

Husectunyonna [eHHOCT

PuEHaECOBa JCHHOCT

Hsaxom cpemxm, Kato HaupuMmep npojaxOara Ha JaJeHO o0opyasaHe, Morar jAa JOHecaT
neuantaTa WM 3arybaTa, KOSTO ce BKIIOYBA B IPA3HATATa Neyantara Wil 3aryoara. [lapmannTte
MOTOIH, KOWTO Ca CBhp3aHM C MOZOOHH CHENKM NPEACTABIABAT IIAPHYHM NOTOIM OT
HHBECTANMOHHA ACHHOCT.

ITapuauATEe IAlNAHKAS 33 HPOA3BOJCTBO WM NMPAACOHBAHE HA AKTHBH 33 OTAABAaHE NOJ HAEM
BIOCNEACTBAE JHPIKAHA 38 HPO/ak0a, ca NapHIHy IOTONM OT onepaThBHA AciHocT. Ilapuunure
HOCTHIUIEHAS OT HACMH M MOCIICABAIM NpoJaxOr Ha TAKHBA aKTHBH CHINC ¢4 NapHYHM MNOTOLM
0T oNepaTHBHA JCHHOCTH.

O7uer 3a npoMennTe B COOCTBEHIMA KallMTaa

CrriacHo npAeTaTa CICTOBOHA HOJATAKA OTICTA BKIIOYBAHE:

Herna newanta u 3aryda 3a nepuoaa

CayiroTo Ha Hepasnpe/eNeHaTa neqaida KakTo ¥ IBIKEHEATa 32 IepHo/ia

Bexvkna CTaTEM Ha OPHXOAM HIM pa3xoad, Hevyanba mim 3aryba, KOMTO B pe3yiraT Ha
neiicreamure MCC ce mpa3sHaBaT JAPEKTHO B COOCTBEHMS KallATaIl.

KymynatueH edexT OT DpoMeHWTE B CHUCTOBOJHA MOJWTHKA M (YHIaMEHTAIHH IPEINKA B
cporBercreue ¢ MCC 8.

IIpexpnpnsaHe B pasnpeReneHre Ha KalATall MEX/y COOCTBCHUIATE.

HacThomnuTe HpOMEHE B pe3y/ITAT HAa BCHUKA H3MEHEHHUE 110 BCHYKH €IEMEHTH Ha COOCTBEHHA
Kan@Tal.

1. Omuem 3a eceobxsamnus 00xo0

1. 1. 1. ITpnuxoau ot mpoaxom

Bua npuxon 2011 r. 2010 r.

Ipoaa:xin Ha YOJIYIg B T\ 330 38
Ipoaaxtn Ha yoIyra 330 38
Ofmpo 330 38

21




“BU EAY XENA "EOOLN

Aoknad sa deiinocmma u Qunarcoe omyem 3a 200unama 3aebpuisaula kism 31.12.2011

1, 1. 2. PPHUEHAHCOBYM IIPUXOAM

Bua npuxon 2011 r. 2010 r.
Ilpnrxoan OT NUXBA B T.9. 5 -
110 38eMH 5
TonoEHTEIHE KYPCOBH PALIAKA 1583 15
Odmo 1588 15
1. 2, Pasaxoau
1. 2. 1. Msnoassaly CypOBMEM, MAaTEPUAAN M KOHCYMATHUBI
Bua pazxon 2011 r. 2010r.
OcroBHA MATEpHATTA 6 3
TI'opuBHY B CMa30YHM MATEPHAT 55
Oduc MaTepHany 1 KOHCYMaTABH 1
Oomo 62 3
1, 2. 2, Pasxoav 3a FHHIIHM YCAYTH
Ban pasxon 2011 r, 2010 r.
Cp0o0muTe Hn yCIyra 2
KoHCYNTaHCKH H APYTH AOTOBODH 5
I'paskmaHCKI JOTOBOPH H XOHODADH 6
JacTpaxobku 187
Jpyrn pa3xoam 38 BpHIIHA YCIYTH 28 33
Haemu 11
Odmo 239 33
1. 2, 3, Pasxoau 3a aMOpTH3AL
Bun paszon 2011 r. 2010 r.
Pa3xonH 33 AMOPTH3IAIAA HA NPOH3BOACTBEAN 413 1
AeIroTpaling MaTePUATHY AKTHBH 413 1
Odmo 413 1
1. 2. 4. Pazxoau 3a 3arLaaTit ¥ OCUTYPOBKM Ha IIepCcoHaja
Pa3sxoawm 3a: 2011 r. 2010 r.
| Pa3xonH 38 3ANJIATH HA B T.9. 357 163
MPpOF3BOJICTBOH NepConal 357 163
Pa3xonH 33 OCHTYPOBKA HA B T.'L 29 15
NMPOMIBOACTECH EPCOHAN 29 15
Obmo 386 178
1. 2. 5. ApyTi pa3xoan
Bua pasxon 2011 r, 2010 T.
Pasxony 3a KOMaHIUPABKH 5
Pa3xoas NpeACTaBUTEHI 1
Ofmo 6 -
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1. 2, 6. PHHAHCOBM pa3sxoAm

Ban pasxon 2011 r. 2010 r.,
Pa3sxoau 3a IUXBY B T.Y. 786 44
IO 3aeMH 418
IO JIM3MHIOBY AOTOROPH 368
OTpAnaTeHR KYPCOBH PAaInK) 1495 15
| Ipyra dusancoBy pa3zxoan 25
Otwo 2306 59

1. 2. 7. Paaxoj 3a gameim

Crrnacro IeHCTBAIOTO 3aKOHOZATENICTBO NeualOMTe Ce obnarar ¢ KOPIOpPATHBEH AaHBEK B
pasmep 10%. 3a usumcnsBane pazMepa Ha OTCPOYCHHTE JAHBIH € NMON3BaHa craBka 10%, kogTo
CE 09aKBa fia € Baly/[Ha IIPH 0OPaTHOTO MpasBICHAE.

Bua pasxon 2011 r. 2010,
OTCpOUCHH ABHBIE (36) @
Otmo (56) “@

2. Omuemn 3a (hunancosomo cecmonnue

2. 1. UmoTH, MaIIHM, CHOP'bREHMA 1 000OpyABaHe
Ksm 31 nexemsp: 2011 m 2010 rogwra MmMormTe, ManmmHWTE CHOPHKECHAATA H O0OPYABAHETO

BKIIIOYBAT:
Mammnn 1 TpaHCnOPT-HH
CropbireHus oBopoy e cpeacraa Obmo
Omuemna cmoiinocm
Cango kem 31.12.2009 -
TMocThuunu 12 12
Caano xsm 31.12.2010 - 12 - 12
| NMocTemm 989 49 8299 9337
| Canao xbm 31.12.2011 989 61 8299 9 349
Amopmuzayun
Cangao kem 31.12.2010
TTocThmem (1) (1))
Caago kv 31.12.2010 - (1) - (1)
TTOCTRIANLH (84) (6) (323) 413)
Camo kem 31,12.2011 (84) @ (323) (414)
Banancosa cmoiinocm
Banancosa croiimoct kum 31.12.2009 1 11
Bajganacosa evoiinocr kbm 31.12.2011 908 84 7976 8 935
2. 2. AXTHBH IO OTCPOMSHI AAHbII
| Bpemenna painuka | 31 aexemspu 2010 | JiBmsxeHTE Ha OTCPOMSHITE AaHBIN 38 2011 31 gexemepn 2011 |
23



“5U ENY XENN "EOOQ

Hoknad 3a deiinocmma u PunaHcoe omyvem 3a eodunama saebpweawia Kbm 31.12.2011

YBeJIHYeHne
JAapbuna | Bpemenna JMausana | Bpemenua
OCHOBA paMIHKa JBHbYHA 0CHOBA Bpemensa paziuka | ocHona paliHKa
AKTHBH 10 0TCPOTCHN AAHLIE
Crrafia wamrrammamms 44 4 594 59 638 63
Odmo akTrupn: 44 4 594 59 638 63
IacHBH N0 OTCPOYERA AAHLIH
AMopTUIanma 30 3 30 3
006mo nacupu; - - 30 3 30 3
OTepovenn JaHLOH
(meTo) 44 4 564 56 608 60
2. 3. MaTepmaam 3aracu
_ Bug 31.12.2011 r. 31.12.2010 r.
MaTepraam B 7.4, /aero/ 28 5
OCHOBHM MaTepHanu 14 5
Peszepsrn q1acTi
TopyBa |1 CMA30YHE MATEDHANH 14
Odmo 28 -]
2.4. Tekymu THPrOBCEY M APYTH B3€MaHIA
Ban 31.12.2011 31.12.2010 r.
B3eManas oT CBbP3AHA NpeANPHGTHE B T.Y. /HeT0/ 13 3575
BaeMarus no npogaxon 13
B3eMaHns 10 IPEAOCTABCHH ABAHCH/IP HA A9 3575
| Jlpyra BiemMaHAA B T.%. /BET0/ 2 2
IpenocTasenn rapaHUAN | TSNO3UTH 2
Jpyra KpaTkOCpOYHH B3eManusa 2
0Odmo 15 3577
2,5, Aansim 32 Bb3CTAHOBABAHE
Bun 3122011 1. 31.12.2010r.
JlaHbK BEPXY nO0ABERATA CTOHHOCT 3
JApyTH fanbIM 5
Odmo 8 -

2,6, PnaAHCOBM AKTUBM TEKYIIM

Bun 31.12.2011r. 31.12.2010 r.
Biemanns no KpeauTH 0T CBLPIAHH NPeANpAATHN /HeTo/ 404 -
B3eMaAms N0 KPSARTH OT CRHP3AHN NPEANPBATHAR 404
Qdmo 404 -
2.7. Ilapyasu cpeacTsa
I Baa [ 31122011r. | 3L122010r. |
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Tlapuunn epeacTaa B Gpoii B 7.4, - 1
B nesa 1
BbB Banyra
Tapr4an cpencTha B PA3LIAIIATEIHE CMETKH B T.'. 117 86
B nesa 117 3
Oémo 117 87
2. 8. CoOcrBen xanmrraa
2. 8. 1. OcHoBeH xanuTan
31.12.2011 r. 31.12.2010 r,
Crapyznak Bpoit % Epoii %
ASJIOBE Crofinocer | Tlnavenn | JAsn anaose | Crofimoct | Ilnavenn | Aan
BU EAY EBP
001 1 600 100 160 | 100% 1 600 100 160 | 100%
Odmo: 1 600 100 160 | 100% 1 600 100 160 | 100%
2. 8. 2, PuxaHcoB pesyaTart
PDuHAHCOB PEIVITAT Croilaoct
3ary6a kbm 31.12.2009 r. 272)
YBenHueHnd 013 217)
3aryGa 3a ronmsaTa 2010 217
3aryta kam 31.12.2010 r. {489)
YBeauueHHS OT: (1 438)
3aryfa 3a rogpnara 2011 (1 438)
3aryda kem 31.12.2011 1, (1927)
Ounnancos pesyarar kem 31,12.2009 r, (272)
Ounancos pesyaraT kbm 31.12.2010 1. (489)
OuHaHcoB pe3vaTaT Kbm 31,12.2011 1. {1927
2. 9. Herexymu ¢duraticosu racusm
Hetexymu HHHEARCOBA NACABA 31.12.2011r. | 3112240 r.
3arpoKe NS IO MOAYICHH KPSANTH 4 489 -
3aarpkeHNA N0 IW3NATOBH JOTOBOPH 5812 -
Odémo 10 301 -
KpeanTs - TLJArCCpoIRE
Brg 31.12.2011r. | 31.12.2010r,
3axprkenns N0 KpeaAnTH KbM (GUHAHCOBM NPEANPUATHR 4489
Qoo 4 489 -
JIA3AHT - TLAToCPOTHE
Bun 31.12.201t r. | 31.12.2010T.
3agnoxenns no JH3MATOBHE AOTOBOPH KbM CBBP3AHN NPSAIIPHATIAA 5812
Obmo 5812 -
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2, 10. HeTexymy ThPTOBCKM ¥ APYTH 3aAbAXKEHIA

Bax 31.12.2011 r. 31.12.2010 r.
Apyra JLArocpovHH 3aXbLIAEHES B T.5 - 28
JipyTy ZHITOCPOYHE 335bIIKCHAN 28
Odmo - 28
2. 11. Texymu $pruaaHCOBM DACUBH
Texymn (EHEaHCOBH NACUBY 31122011 r. | 31.12.2010T.
3aanmuxenus O HOMYYESHY KPEAUTH 938 255
3agnEReHNS IO NM3NHTOBH AOTOBOPH 3 658
Odmo 938 3913
Kpenar - KPATKOCPOTAA
Bag 31.12.2011r. | 31.12.2010 r.
JambiKenns N0 KpeQUTH KbM CEEP3aHH OPENPUSITHL 255
3agbnKeHns N0 KPeauTA KbM (HHHAHCOBY NPERNPUSTH 938
Odmo 938 255
JINIHAD - KPATROCPOYHH
Bun 31.12.2011 r. | 31.12.2010T.
3ambiikenws MO JM3MHIOBH JOTOBOPH KbM CBbD3aRH NPEANpPHTTAN 3658
Odmo - 3658
2, 12, TexyIiu THPTOBCKY M APYTU 3a4bAXKCHIIA
Bua 31.12.2011 r. 31.12.2010 r.
3agnrkenns N0 JOCTABKY 59 42
JApYra KpaTKOCPOSHA 3ATbIREHAR B T.4. 2 -
3agpXeHNA N0 HAYUCIEHH PaiXxoan 2
Odmo 61 42
2, 13, JagbpyuHN 3a b AKCHMSA
Bun 31.12.2011 1. 31.12.2010 .
Jlaubk BRPXY Q0X0OMTe HA dHuIMuecKuTe NHung 3
Obmo 3 -
2. 14. 3azbpoRKeHNA K’bM IEPCOHAA
Bua 31.12.2011 r. 31.12.2010 r.
3arnxennd KbM NepCoRaia 27 24
3arnazRenna KbM OCATYPHTEIHE NpeAnpuaTHa 4 6
0Otmo 31 30

IV. Apyru onoBecTRRAHAN

L, Cevpranu nuua u cOeAKE CoC CEbPIANY TUNA
JIpy:£ecTBOTO DIOBECTARA CJACAHHTE CBLP3AHH JHANAS

CoberBenrk Ha KAOATANA BA APYRECTROTO ynpaxkaasam kourpoa e Ba Eiiv Exp OO/
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KonTpoaapame ;mne: faxo Cranzes Hpanos

Hoxyukn o1 CBBPIARA JAOA
CBLp33no NAne - A0CTABIHK Bun caemsa 2011 r. 2010r.
ba Eiia Exp OOJT Hoctaska wa JIMA - oSopyapase 3a KA 945
Bbu Efia Exp CGOJ1 JOCTARKA HA MATCPRANH 8
Odmo 953 -
Biemanug oT CBLP3aHg Juna :
Cenp3aHo June - KIHeHT 31122011 1. I'apannymm 31.12.2010 r. Tapasunn
bu Etia Enp COJT 404
404
3aeMH npefocTaABeHN HA CBLP3IAHE JHIA
Kpenuaroneayaare Banyma  |JL % | Nagex Ofeancaenns / Fapanuun
Bu Eita Exp OO0 EUR 10% 2012

Canpaa no 3aemu npeaoCTABCHA HA €

BhLPIAHE JIENA

Kpeantononysaren Baemanms
no 1 rogaea
Ba E#a Exp OO 404
Odmo 404
Biemane KhM Hauncnenn Hogyaenn
Kpengronosyaaren 31.12.2010 1. npes 2011 r. npes 2011 r. 31.12.2011 1,
Bu Ef1 Esp OOJ - 5 >
O6mo - 3 - 2

Hagucien\ pa3xon 3a JAXBH 0 38eMH OPe0CTABENH OT CBHLP3dNH JAna

3agneKenne Haancnenn ILnarenn 3agnsenne
Bantca / Kpexarop 311220101 npes 2011 . npes 2011 r. 3L122011 r,
Bu Eilm Esp OO/1 28 27 55 -
Odmo 28 27 35 -
DHUHARCOB JHIHT - 3ATAEKEHNS KbM CBbDIaHA HpeINpASTAA
BhacA MARMMAJIHA SH3NHIOBH NaIaus Kby 31,12.2011 r,
Jo 1roa. OrlaoSr. Odmo
JIM3MHrOBH IIAIMAHAA 938 4 489 5427

2. Henu il nOUMHKGA 3G YRPEETCHUE HA (DUHANCOBUA PUCK
IpyxecTroTo ¢ ananusupano edexrure or MCOO 7 u mamenenuero na MCC 1 u cunTa, 4¢ OCHOBHUTE
JOMBIHATESIHN ONOBECTABAHMS 1€ CE€ OTHACAT A0 aHANM3a HA YYBCTBHTE/IHOCTTA HA MA3APHWA PHCK M Ha

BATYTHHS PUCK.

Chyenia

Baemanua
Baf 1 roquna
Haugciend OpAXOAR OT JHXBA 10 336MA NPEIOCTABCHE HA CBHLP3ANNA A NA f
B3emaHe KbM
i
|

l'[pnnam:m‘e CYETOBOAHH NMOJIATHKH 38 OLICHKA HA (bummcosm'e AKTHBRH M NACKHBH Ca KAaKTO CJICABA.

Bug axtus / nacus  Koacudbnxanwys Baza 3a OHEHKA

[NapaHn
CpexcTBa

Tlaprrsm
cpeacrea

Homunansa cToliHOCT
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bnoxupaun Brnoxupaun Homvmanha ctoiitocT
NapyHIHK CPEACTEa  NAPHYHN
cpenacraa
Kpatxocpousu u DUHAHCOB MaCHB  AMOPTH3MpPAHA CTOHHOCT
JBJITOCPOYHH
3acMH
THProBeku 3aemu U TrproscxuTe BleMaHMs ca CEIMMXBEHH KPATKOCPOUHM
B3eMaHus B3SMaHus, B3E€MaHMs, KOMTO OOWualfHO ce OLeHaBaT Io
Bb3HUKHATH OpMIMHANHATA MM (PaKTypHAa CTOMHOCT, HamakeHa ¢
ITBPBOHAYANHO B EBEHTYAIHM pasxoAu 3a o0esuenka (peseps 3a
JAPYKecTBOTO TPyAHOCEOMpaeMK B3GMaHus)
‘Tsproecku OUHAHCOB NacB  THproBckuTe 3a/TBJDKCHUS ca GeaMxXBeHH
3ATBIDKEHUA KpaTKOCPOYHH 3aJbJDKEHHS, KOWTO oOudaiiHO ce
OLICHABAT IO OPHIMHAIHATA UM (AKTYPHA CTOHHOCT.
Hoirocpoanu -(DUHAHCOB NaCHB  AMOPTI3HPEHE CTOHHOCT
3a/Th/DKEHUS
Texymmn akTnBH
T'BproBcKd H IPYTH B3EMaHUA:
- Kpenatn 1 B3eManns
pe 404
Ilapw | mapwaHA CpeacTBa 117 87
Herexymn nacapa
3aemu:
- OUHAaHCOBH IACHBH, OTYATAHH IO CIIPABE/UIMBA
CTOMHOCT B meaantara WK 3arybara
10301 3682
Texymm nacasd
3aemu:
- OUHAHCOBY DACHBY, OTIATAHE [I0 CHPABSAINBA
CTOMHOCT B nieuantara MM 3arydaTa
938

Rpedumien u urauden puck

Kpeauruust pUCK WIM PUCKBT, NPOMITHUAIl OT BB3MOXKHOCTTAa JIpyKecTBOTO 1a He MOlyuu B
AOroBopeHus pasMep GHUHAHCOB aKTHB, € MUHMMU3MPAH 9pe3 TIOAMICBaHE HA IOTOBOPH €aMo ¢ MPOY4eHH

KOHTpareHTH.

CreneHTa Ha KPEAWTHMA PHCK, HA KOKTO © ManoxeHo JIpy)KeCTBOTO € ONpeAeNis OT CTOMHOCTTa Ha
THPrOBCKUTE M APYTH KPATKOCPOUHY B3EMaHHs U 2KTUBM KhM JiaTaTta Ha Gananca. KM 31 nexemspu 2011
roguHa u 31 nexemepu 2010 roauna, MakCHMANHATA KpPEJMTHA eKCNO3ulm# HA JIpyKecTBOTO mpu
YCIOBHE, 9€ HEerOBMTEe KOHTPATEHTH HE W3ITBIHAT CBOWTE (PMHAHCOBH 3aXbJDKEHMS BHITH3A CHOTBETHO HA
542 xunamm nmesa u 87 xuwiiay nesa.
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MaxkcuMamHaTa KpoAKRTHA EKCIIO3HIMA Ha JIPYAKECTBOTO e Mpe/CcTaseHa No-10Ty:

31 aexemBpH 31 nexemBpu

200X 200Y
TMapuuny cpeacTsa 117 87
THpProscky M APYIM KPATKOCPOYHH B3eMaHKs, RETHO 13 0
JaHbIM 3a BR3CTAHOBABAHE 8
MOUHAHCOBY aKTHBH KPATKOCPOUHH 404
O0wwo 542 87

JIMKBUAHEAT PHCK OPOM3THYA OT BBL3MOXKHOCTTAa JIpY)XeCTBOTO Ja HE OCHTYPH AOCTATHIHO
BRLHITHO (pHHAHCHpaHe, KAKTO A KOHTPArcHTHTE Ja He H3NBIHAT CBOMTE (PHHAHCOBY 324b/DKEHIA
HA JIOTOBOPEHHTE TAMIEIKA.

Auvaien u Gaiviien pack

JIUXBEHUAT PUCK MPOM3THYA OT KoJNeOaHMATA B LIEHATZ HA (PMHAHCOB MHCTPYMEHT B 3aBHCMMOCT OT
MPOMEHKTE B IMXBEHUTE HUBA,

BamyTHHUAT PUCK NMPOM3TAYA OT KOJNeDAaHMATA B IeHATA HAa (PMHAHCOB MHCTPYMSHT B 3aBUCUMOCT OT
NPOMEHUTE BbB BAIYTHUTE KYPCOBE.

JpyKeCTBOTO HE H3MOJI3BA X€DKUPAIH HHCTPYMEHTH.

OcHoBHuTe (MHAHCOBHM HMHCTPYMEHTH HA APYKECTBOTO, PA3iMYHH OT JCPHUBATHBH, BKIIOUBAT OAHKOBY
3aeMH, (PUHAHCOBH JIM3UHTH, NEAPUYHA CPEAcTBAa M Aeno3uTH. (OCHOBHATA LN Ha Te3u (PMHEHCOBM
HMHCTPYMEHTH € Jia ce ocurypH dunaHcHpase 3a JeiiHOCTTa Ha APYKeCTBOTO. JIPY)KECTBOTO MPHTEXABA 1
pa3iuuHM ApYrd (PMHAHCOBH MHCTPYMEHTH, KATO HANPUMEDP B3UMaHMA NO NPOAAXON M 3aXLDKCHUA KbM
JIOCTABUMINI, KOWTO BE3HHKBAT NPAKO OT AciiHoCTTA.

OCHOBHMT® PHCKOBE, IPOMITHYAINY OT (HHHAHCOBUTE WHCTPYMEHTH Ha APYKECTBOTO, BKJIIOYBAT PHCK HA
JIMXBEHUA NPOLICHT, PUCK HA JIMKBUHOCTTA, BALYTEH PHCK U KPESAWTEH PHCK.

HoMuua | CTOHHOCTH IMarcxkn Enpo O0mo Ilarckn EBpo O6mo
Aojaapa JOJApH

DOuEAHCOBA aKTIBA 404 404 0
(OHHAHCOBH IaCHBH 938 938 0
Hanarane Ha KpaTKOCPOTIeH -938 404 -53 0 0 0
pacK

0 0
OHEHAHCOBE aKTHBY 0 0
OHHANCOBK IaCHBH 4869 35432 10301 3682 3682
H3inarane Ha JhJITCCpoveH -4869 - - -3682 0 -3682
pHcK 5432 10301

Kpedumen pucx
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JApy>kecTBOTO THPryBa eMHCTBEHO ¢ YTHBPACHH, TLIATeKOCNIOCOOHN KOHTpareHTH. Heropata nonutuka e,
%¢ BCHYKW KIMEHTH, KOWTO KeNasuT jJ4 ThPryBaT HA OTIOKEHO IUIAIIaHe, MOIEHAT Ha MPOLSAYPH 3a
OPOBEPKA HA TAXHATA IUIATEXOCHOCOOHOCT. OCBEH TOBA, CANIAATA MO THPTOBCKUTE BICMANMATA C& CIICAST
TEKYLIO, B PE3YJITAT HA KOETO EKCTIO3HIMATA Ha JIpYKeCTBOTO KbM KPEAUTEH PUCK HE € CHIIECTBEHA.

KpemurHmar puck, XOHTO BB3HMKBA OT Jpyrure (UHAHCOBM aKTHBWM Ha JIPYXKECTBOTO, K&TO HANpUMep,
NMApHYHK CPeacTBa M@ JApyrM (MHAHCOBM aKTHBM, NpPEACTARIABA KPEAWTHATA ©KCMO3MLMATA Ha
ApyxecTBOTO, NPOM3THYAIA OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH & He M3MBLIAMAT CBOMTE
3aAb/pDKeHnA. MakcumaiHaTa KpeawTHA eKcnosmips Ha JIpyXecTBOTO MO NOBOJ HA MPH3HATHTE
()MHAHCOBM aKTHBM, Bb3TI3a HA CHOTBETHATA MM CTOlHOCT 1o Ganauca kbM 31 nexemepu 2011 1,

3. Aeiicmeauo opysrcecmso — (hunancoso cocmonnue
PrxoBoacTBOTO Ha JIpysecTBOTO cumTa, ue J{py:KecTBOTO € AelicTBAIO M I OCTane JAeHcTRamo, HAMa

IUTAHOBE W HAMEPCHMS 3 NPEYCTAHOBABAHE Ha JefiHOCTTA.

2011 r. 2010 r. Paznmen
'Nh Tosateta Crofinoer | Crofinocr | Croimocr %
1 | JsaroTpalinu axteny /odmo/ 8 995 15 8 980 59867%
2 | Kpatkotpaliny akTvBY B T.Y. 572 3669 (3 097) -84%
4 | MarepranHn 3anace 28 5 23 460%
5 | KpaTkocpounn B3eM2HWs 23 357 (3 554) -99%
7 | Iapyanu cpeacrsa 117 87 30 34%
8 |[Obma cyMa Ha aKTHREATE 9 567 3684 5 883 160%
9 | CoBcTBer KanuTan (1 767) (329) {1 438) 437%
10 | ®mmancos pesynrar {1 438) 217) {1221) 563%
12 | KpaTko¢podHH IACHBA 1033 3985 {2 952) -74%
13 [ O0ma cyMa HA IERCHBYUTE 11334 4013 7321 182%
14 | IIpuxoan 0dmo 1918 53 1 865 3519%
16 | Pasxomn obmo 3412 274 3138 1145%
Koebanuenrn ’
2011r. 2010 r. Payinka
e Koegauacara Crolinocr | Crofimoer | Crofinoct %
Perradnanocr:
1 | Ha cofcTReHEA KAIMTAI 0.81 0.66 0.15 23%
2 | Ha axTuRute {0.15) (0.06) (0.09) 155%
3 | Ha nacwBuTe (0.13) (0.05) 0.07) 135%
EdexrrBaocT:
5 | Ha pasxoamre 0.56 0.19 0.37 191%
6 | Ha npexoawre 1.78 517 (339 -66%
JINKBBAROCT:
7 | O0ma NAKBAIHOCT 0.55 0.92 {0.37) -40%
8 | Bpp3a TIHKBBAHOCT 0.53 0.92 (0.39) -43%
9 | Heza0apHa THKBHIHOCT 0.50 0.02 048 2210%
10 | AGCOMOTHA NHKBHIHOCT 0.11 0.02 0.09 419%
OuHaHCOBA ABTOHOMHAOCT?
11 | OumEaHcOBA ABTOHOMHOCT {0.16) (0.08) {0.07) 90%
12 | 3amreXHANOCT (6.41) (12.20) 5.78 -47%




