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CT,KPATEIJ OTqET 3A nPHXOAHTE H PA3XOAI4TE

TI PHJI O}IiEH I,IE

lloqcHr,rrerHr,r 6eJtexKn orHocHo ny6Jrr,rKyBaHero Ha fo4tlurHnr QuHaHcon orqert I

3a 20L6 roAHHa npeAttpnsrnero e Ma:rKo npeAnpusrne, c'brJlac]{o '{r. 19, att. 2 or 3arcoHa sa

cveioeo4crBoro r{ cbrJracHo'rr.29,aJr.6 orc'buILIr 3aKoH, roAlztuHt4ttrQtzHaHcon orqer ce c'bcroH

caMo or c.bKpareH 6alauc no pa3Aeru v rpytin H c'bKpareH orLIer sa rtpHXoAHTe H pa3xoAuTe,

Kor4To c'bA'bpxar Hafi-r4arrco aH$opruaqrzfl, Lr3HCKyeMa no ro'tKn 1,6.25. n 20.5. or CC 1 -
flpe4c'raeaHe Ha QuuaHcoBH orqern H npnlor{eHue,
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loduaen Aox'tad sa deiluocmnta

1. O6ura HHQopMaqrs

lXZ lTnacr OOI (,,!pyNecrBoro") e TbproBcKo ApyxecrBo, perucrpilpaHo B Peny6nHKa Br,nfapt'{q 14

BnucaHo B TbproBcKr4r pefnclbp KtM AreHur4t rto Bnt{cBaHVflra cEvlK20235'7104.

,{pyxecrnoro e cbc ceAanr4rqe 14 ailpee Ha yfipaBneHue: fp. Bapua, yn. xp. cvupHencru No 30.

,{pyNecreoro ce ynpaBnrrBa H npelcraBJrrrBa 3aeAHo 14 noorAeJIHo or feHaAu fyree ul4sailno tr4eaHoa.

flpyNecreoro HrMa perl4crpupaHH KJloHoBe.

2. IlperleA sa Aetilroctra u QnnatrcoB allaJll'13

,{efiHocrra Ha,{pyxecrBoro e HacorreHa B npor43BoAcTBoro Ha npoorz,la 3a TorlJIoH3onaufioHH14 cl4creMl4

14 Tl,p fo B l,lt c'bc cT'bKn oO ra 6r'p u u M pe)I( H.

flpe: orverHrq repr4oA f{pyNecreoro e peanr43r4pano neqan6a cneA AaHbu}. B pa3Mep ua 1 441 xt4JI'n8.,

KOeTO npeAcraBJrrrBa pT,cr oT 192,9\Eo cnpflMo [eqa,r6aTa cneA AaHbUx 3a npelxo.IlHl4fl OrqeTeH nepl4oA' B

pa3Mep sa494 xI4JLJIB,

Hersfire npr4xo47 or npo4ox6n BKJlroqBar npo4ax6a Ha IpoAyKut4t, croKt4 14 ycnyfl4. IIpe:20 l6 r.

f]pyxecreoro nponblrxaBa ycirerxHo lla pa3Br.{Ba Aefisocrra cn, Karo AocrilfHarl4tlr o6ev Ha I{erHZTe flpl4xoA[4

or npo4ax6r4 B pa3Mep Ha ll 516 xilI.Ie, e c 8l,8lTo roee\e or peanI43l4paHI'rre IIpe3 2015 r' npo.4ax6ll, B

pa3Mep aa6334 xr4Jr.lrB. Hafi-rorqN,r Arrn B npr4xollr.rre or npogax6r L{Nlar npHxolll{re or npolax6n Ha croKl4'

Karo.(eJrbr r4M B o6u{r,rr pa3Mep Ha npr4xoAure o'f npoAax6u ce sanassa noLITI,t He[poMeHeFI 14 B53JII43a ua] I,llvo

sa2016 r., cnprrMo 74,597o 3a2015 r, ,{e,rrr Ha npnxoAr4re or npoAoK6lr Ha npo4yKul4t e cborBerHo 28'160/0,

cpe1qy ctrorBerHo 25,4OVo sa 20 l5 roA. Tlpr,txoAl.ire or npo4ax6n Ha ycnyru BKJIloqBar npHXO'IH or HaeN4il B

pa3N4ctl l{a 7 xr,tJI.JlB. (20 1.5: rrrl.ra) rl ca c lte3u.ar{r.treren AsJr s o6rrlus pa3Nlcp tta np14xoilllre or IlpoAax6rr, flail-

3HaqllTeJler{ e pt,crr,r rra npr4xoAr4re oT npoAax6n tra npo/tyKlll4tl, Bb3JIH3alil tla 10l',55Vo, Karo npl4 Ilpr{xoAr4Te

or rpo.qax6a na croKl4 roit e14,947o,

Pealurupaulrre npe3 2016 r. o6uto pa:xoAn 3a onepart,teHa .[efrHocr, B pa3Mep ua 9 875 xHJl.JlB',

HapacrBar c7l,l67o cnpflMo pa3xoAilre za20l5 r., B pa3Mep ua5l49 xilJl.rlB., Koero e o6yc,loneHo Haii-Beqe or

na3llr.tDflBagero ga Aefitrocrra. Pa:xo11rre 3a Marellt4aJrri u B't,ttttlttlt ycnyfil ce yBeJII4rIaBar c 64,9 I qa, pa3xolJ/.re

3a ilepcoHaJra c.sc 182,43Vo, a.qpyrr4re pa3xo!L{ 3a oneparl4BH? AefiHocr, cborBerHo c, l2,38Vo' 3Ha'{IlrerHI4sr

p"r,cT Ha pa3xoAr4re 3a rrepcoHana ce A'bnx(il npeAI4Ml{o Ha Ha3HaqaBaHeTo Ha HoB rlepcoHaJI. VeeIuHeHuero B

pa3xoAilre 3a flpoAaAeHH croKt4 cr'c':-2,400/0, ct,orBercrBa Ha pbcTa Ha rlphxoAHre oT npo.qa)l(6la Ha crorcu.

Kr,v 3L12,2016 r. rexyulure 3aAbrxen14r npeBuuaBarrexyult4Te aKruBI4 ctc I l9l xHJl. JlB,

OcHoeuute ()xual+coeo-r,{KoHoMI4qecKr4're noKa3areril Ha Apy)KecrBoro ca, KaKTo cre.4Ba:

flo ria lrn'cL r tt: 2016 20 rs 2016/20r-s

ro.{t|na roA1| ila c t01r [ 0c't npo|le[1'

I'cn ra6tt,cttoc r:

6
Koe dr la pcrrra6ri.rrHoc t na co()cr rlcrrrrt l--2!t'?%
Kocd Ha Denra6tlJtHocr lra rlactttittre 0.9595 0,9303 0 0292 3.170

Koedt. Ha KarilTiult{3auilr tta aKTHBt{Tc 0,-+.r( )5 0 l75l 0.0.554 l4,8rt

Erlrrn unrtotr:

Koerb Ha edrcrtilsHocr Ha Da3xoailTe r.t623 1.0917 0,0686 6.3"/o

Koed. sa crbcxlilnttoct Ha npxYo.4HTe 0.8604 0.9 r43 -0.0539 5.9Va

,II tt rcnurt rt ocr

l(ucrlr. rr.r or'ittL;t -rttrtrtt.,tttrlc t
1,961 2 t351 0.t711 8,2Vo



foouutett ooxnad za definocntttta

Kocrh na 6r,o:a ruxsn-tuocr 0.644I 0.9t21 -0,2686 -29 47a

Koedl. na He3a6aBHa ruKBl'{aHocr 0.0993 0.09 t7 0.0076 8.3Vo

Koedl, ra a6co,rrcTHa ruKBHAHocr 0 0993 0 09t7 0.0076 8.11o

q)lt tta lcoea a BTorotlt ttoc'ri

Koetb, Ha dluHaHcoea aBToHoMHocr 1.2288 r.4802 -02 4 ll .0o/o

Koerh. Ha 3arJrL)KHt;locr 0.8 t.18 0,6756 0. l 382 20.5Vo

3. lirAcu-(o pa3Bltt't{e lla Ap)/xecrBoro

L{elUre Ha.4pyxecTBoTo OTuocftO HefoBo'rO pa3BUT14e B KpaTKocpo'lell tll|aFI ca 3ana3BaHe

pa31nHptBaHe Ha na3apHVA Afl1, npOAt,Jt)t(aBaUlo noAOSpaBallc Ha llpoH3uOAolBeHl'lR IlpoqeC fl flllBecThpalle

o6y'teHI4e Ha nepcoHana.

4, Ftr:nec pHcKoBe

OcHoeHure 6u:Hec pHcKoBe ca cBbp3aHil c KoHKypeHUuflTaB periloHa,3aBncl4Mocrra or MarKl4r 6poft

AOCTaBqHrlt4 Ha cToK14 n MaTepHanti, KaKTO r1 3aTpyArlellnflTa nptl lJaMHpalle lla KBaJl14q)tlllHpaHH KaAptl'

5. Hay.rnourcleAoBareJIcKa lI pa3BoiiHa AeiiHocr

f1pe: rogtatrara l{pyxecrBoro He e r43B6puBaJIo HayrTHoI,I3cJIeAoBarercKa I4 pa3BofHa.UefHocr.

6. Asaltlr u yflpaBJIeHtre l{a Qu}IallcoBHTe ptlcKoBe

B xo.qa Ha AefrHocrra cil ApylKecrBoro e h3,!oxeHo rra pa3Jtl.lttttt4 tltnnattcoeu pl4cKoBe, BKJlToqBault{

na3apeH pl4cK, KpeAureH pl4cK u nilKBI4AeH pUcK.

YnpaueH[eTo Ha pr4oKa ce ocbutecTRsBa TeKylllo noA npfKoTo p'l,KoBoAcTRo Ha yilpaBI4Tenl4Te. Ha

flpyirecr.ao.ro. [lo-4ony ca onilcaltr.l pa3JtHrtHhre BnAoBe pilcKoBe, Ha Kotl-ro e n3ro)t{eHo fl,pyNecreoro npu

ocl,LqecTBgBaHe Ha TbproBcKuTe N4y Onepa.LII4r4, KaKTO li B'l'3tlpueTHflT nOAXOA llpl4 y[paBneHI4eTO Ha Te3[l

pHcKOBe.

,{pyNecreoro He r.bpfyBa $nHaucowr aKTI4Br4 3a cfteKyJIarI4BH14 IIeJII4, He u3laBa onul4l4, ,{ He 14HBecrilpa

B Aepu BaTil BH il (trn HaHcoBI4 1.1 HcTpyMeHrn.

7.1. tlarapclr pttcl{

Ba'tyttteu pucx

,{pyxecreoro e I43JIoxeHo Ha BaJIyTeH pHcK, nopa.4[ ToBa, qe I4Ma B3eMaHHtl 14 3a.UT,nxeHt'lt ro TT'pfoBcKl4

cAeJlKq, Kol4To ca AeHoN4HH vpaHvl B Lryr(AecTpaHHa Banyra. OcHoeHlare cAeIKtl, ocT,UecTBtBaH14 or

!pyNecreoro ca AeHoMr4HHpaHH B 6T,nrapcKr4 JIeBa H eBpo. BbnrapcKl4sr JIeB e npl4Bbp3aH KT,M eBpoTo' [opaAl4

KOe'fo He ct,itlccl'ByBa't- rJilJryTiltl p14cr(oBe IIprl OCbUlCC',l BtBalleTo lia cAeIKu ts e Bpo.

.Iuxaeu pucx

JllrxeeHuqr pr4cK npeAcraBjrgBa pr{cKT,T oT Kone6aHtle B pa3Mepa Ha 3aA'bJIxeH14tra ilo 3aeMure 14 Apyrl'1

r43roqHHUl.i Ha qlHHaHcupaHe Ha lpyxecrsoro, !'bjt)r(auo ce Ha r43MeHeHnero lla na3apHI4Te JIuxBeHil IlpoUcHrll.

(lnsaHcoenre hHcTpyMeHTil, Kol4To iloreHUrlaJrHo 143,tarar,{pyNecreoro Ha rfixBeH p14cK ca 6aHxoel4re KpeAilTl4

1/lofoBopt.JTe 3a (l)rjlarrcoB Jtri3urtr. 1[;rr.r lcrt.r tir{crl]\'N4ettrtt, AoroBopetllll'c,1l'txBcllH npoueHT'l'4 ce OopMilpar Ha

npoMeHrIr{Ba 6aza u.{pyNecreoro e I43roxeHo Ha JI14XBeH pl4CK'

7.2. Kpe4urelr ptrcK

Kpegrrnnrr pr4cK [peAcTaBnrrBa prlcKbT .UaAeH KoHTpafeHT Aa He IIoracI{ 3anbJlxeHHflTa cl4 K'l,M

l{pyNecreoro. ApyxecrBoTo e r43jto)KeHo Ha To3r4 pr4cK BT,B Bpr,3Ka c pa3nuqHil QuHaHcoen I'rHcTpyMeHTu, Karo

rraIp14N4el] B3eN4agfifl or Krt4enTt4 14 Aetto3l{parte tla rlapilLltl14 cpcACrBa. I4sI|atatleto Ha /{pyNeCreoTo Ha KpeAilTeH

pucK e orpaHr4rleHo Ao pa3Mepa Ha 6anaHcoBara croiiHocr Ha dthHaHcoBHTe aKTI4BH, npn3HarH B Kparl Ha

oTqerHun ilepr4o.A, KaKTO e nocoqeHo no-Aony: 
1

t4

B



@uuaucoeu aKmueu - 6anaucoeu cntoituocntu:

BreN4 aHu q or KJTI4eHTI4

fl pe4ocranett14 aBaltct4 Ha .4ocraBq IlLll'4

Apyna B3eN4aHt4t (6es Aau'b'lHn arel,taHt,tr)

O6uro

l'oduweu dox.uad sa deitrccnt)ta

2016 201s

xuJl. Jl B. xtlJl. JI B'

615 340
l9

-2
675 361

.{pylxecreoro peAoBHo cIeAH 3a Her43nbJrHeHueTo Ha 3al'bJlxeHL',ltTa Ha cBoH KJIHeHTV n !,pyftl

Kol-rrpareHrg, ycraHoBeHr4 r4HAr4Br4.qyuulHo HJII{ Ha rpynll, 14 il3noJl3Ba ra:u auQopMaUl{t 3a KoHTpoJrl Ha

Kl)L-.rll4Tllilrr puq<. f1olrrrnKara lra f{pyxecraoro e Aa 113B'bpr,uBa rpaH3aKull14 caMo c Ko}lrpareHrt4 c 4o6tp

KpeAI4TeH pefrrnnr. Prroeo4crsoro Ha .{pyxecrsoro crll4Ta, qe Bc}'lqKI'l fopecnoMeHaru $uHaHcoBH aKTI4B}I.

Kot4To He ca 6ulu o6erueHqaaUu vlt4 ca c HacTlilr4Jt naAe)K npe3 npeAcraBeHilTe oTqeT}ll4 nepHoAl4, ca

QHHaHcoau aKTVBV c BI4coKa KpeAL{THa olreHKa'

BalaHcoeure croiiHocru nocoqeHl4 fro-fope, npeAcTaBJlgBaT MaKcfiMiulHo Bt'3MoxHoTo ]'l3JlaraHe Ha

KpeA14TeH pr4cK Ha ,{pyxecreoro rTo orrroueHr4e Ha retu (lltHaHcoBI{ IlHcrpyMeHTI4'

7.3. JInxeuAeH pncl{

JInxsI4AHI4gr pucK e pilcKbr ApyxecTBoro Aa r{e Moxe Aa 113il'hjTlil'l (lt.tttattconltre ct{ 3aIl,JI}t(ellHt, TofaBa

Kofaro re craHar u3t4cKyeMu, flolurtlxara B Ta3u o6:racr e HacoqeHa KbM rapaHTllpaHe Hanuqilero Ha

AocrarbqHo Jrr4KBr4AH14 cpe.[crBa, c Kor,{To Aa 6tAar o6clyxeHlt 3arr'rxeHntlra, Kofaro cbtunre craHa'f

r.t314cKyeM14, BKjtlottuTenHo B 143BbHpeIHl4 l'4 HenpeABuAeHil Cl4Tyallh14'

flaAexgre Ha AoroBopHilTe 3aAr,rlKeHVfl Ha f{pyxecraoro (cr,4r,pxaulu JIl4xBeHu [raulaH[4tl'

npnroNlano) ca o6o6uleHu, KaKro cne.qBa:

Texyutu Herercyulu

K6AeTO e

3l qeremepu 2016 r,

EaHxosr4 gaeN4Ll

,{pyrn saevu

3aArrNeHun no AofoBopil 3a

{uHaHcoe JII4314Hr

Trproecxu,,qaHbrlHI4 l{ IPYfl4

3aAbJT)+(CHI{tl

O6nro

3l gcrenteplr 2015 r.

BaHxoeI4 gael4l4

,{pyru saevn

3aArrxeHns no AoroBopil 3a

ql14rlalrcoB JIll3HHf

Tr,proscr<r.i, AaHbLt ttu l.t Apytt.t

3aAbJIXeH14tl

O6uo

!o 6 neceua MelqAy 6 u

l2 nreceqa

xlL'|..'lB, xlul..'16,

t24 345

4l ll
i

718

Orlao5
foAHHIl

xlul..ry6.

246

^az.)

Haa 5

roIrrHH

xuq..n6.

269356883

Tercyutu Herercyurn

lo 6 ueccua Meryty 6 u

l2 uecerta

xutl.-'16, Xlul..tl6.

16 l4L)

-88
31 3l

83

Orlao5
rolll|HH

xral,.tlq.

Haa 5

foAr.lHH

xun.16.

13

190 268 73



loduuten dowad sa deiluocmma

Cro[Hocrure, orroBecTeHil B To3Lt aH€uI]43 Ha naAex[Te Ha 3aAbJlxeHnflTa, npeAcTaBIltBaT

He.{r4cKoHTr4paHr,r napr4qHr4 rroToUI4 no AoroBop[Te, KoHTO MoraT Aa ce pa3nHr{aBaT oT 6aJIaHcoBI4Te cTofiHocTl4

Ha 3aAbJIr{eH14tTa KbN4 OTtteTHaTa AaTa.

7, Baxnu cblvr]?lfl) Hacrbnr.tJrrr cJreA Aarara, KbM K0sro e cbcraBeH roAI'luIHHq QuHaHcoe orqer

He ca errnnKHaJrr4 Kopurr,rpaulil ilnu HeKopr4fllpalut4 cr,6l.lrl4fl MexAy Aarara Ha Qr'rHaHcoBI4tl ortler H

AAraTAHa [pl4eMaHero 14 oAo6peHl4ero My 3a ny6nHKyBaHe'

folilruHlr.sr AoKnaA Ha pbKoBoAcrBoro 3a .qefiHocrra ,{pyxecrsoro e H3rorBeH cbfJlacHo I43I4cKBaHUtra

ua qlr. 3g or 3aKoHa 3a cqeroBollc.l.Boro Ha 6aga aHarH3 Ha pa3Brrlrero, na3aptloro npl4cbcrBHe u $uHancoeo-

lrKoHoM14qecKoro cbcrorrHnero Ha,{pyxecrsoro ga 2016 F., KaKTo 14 nepcneKT[BI4T9 3a HeroBoro pa3BilTHe'

1 9.03.201 7 roa,

rp. Bapna ureD

*\ lx
BULGARIA

L.b



AO KJrM rrA HE 3ABkrcrr]vfllrrfl , OArrT OP

[o co6cmeuar\ure ua.{}IOI ll;racr OO.{

Muenue

Hue usmpurr{xMe oAlrr na QunaHcoBrlr orqer uapKllfhacr OOI (,,[pyxecraoro"), cbAbpxau cbKpareH 6alanc
rula 31 AeKeMBpr4 2076 r. H cbKpareH orqer 3a npuxoAr4Te 14 pa3xoAr,rre 3a foAr4Hara, 3aBbprxBarqaHara3r4 Aa;ta,
KaKTo [I np[nox(eHr{e, Koero cbAbpxa o6o6qeuo orloBecrtBaHe Ha cblqecrBeHltre cqeroBoAHl4 rIoJIlrrI4Kr,I I4 Apyfa
roqcHr,rrerHa uH (f oprr,raqur.

flo naure MHeHr{e, npuJroxeHr{rr Qunancor orqer:

. npeAcraBr AocroBepHo, BbB BcuqKlr cbilIecrBeHn acrreKTr4, Sr.ruaHconoro cbcro.flHr,re na [pyNecrBoro KbM

31 4erceuBpu 2016 r. r,r HeroBr,rre rfltrauconu p$ynrarr4 or Aefinocrra 3a roAuHara, 3aBtprrrBarua Ha razLr

AATa" kr

. e r43rorBeH cbrJlacHo I,I3HcKBaHI4flTa Ha Haquouarsure crreroBoAHr,r craHAaprr,r,

ocso6oNAasaHvrsTa 3a rrpeAcraBflHe v orroBecrrBaHe no re3l4 craHAaprr,r u ro 'ar. 29

CqETOBO.IICTBOTO.

BKJIIOqLITCJIHO

or 3axona sa

Baga ga rr3pa3flBane Ha MHeHue

Hue usnrprunxMe Harrrur oAr.rr B ctorBercrnne c MexgynapoAHr4re oAl4ropcKrl craHAapru (MOC). Haruure

orfoBopHocrtr cbrJracHo resz craHAaprr{ ca olucaHrl AonbJIHI,rreJIHo B pa3Aena or Harrru{ AoKJraA ,,Orroeopuoctu
Ha oAr{Topa 3a oAlrra ua QunancoBnr orqer". Hue cnae He3aB}rcrrMrr or ,{pyNecrBoro B cborBercrBl4e c Eruqnu.f,

KoAeKc na npotpecuoHaJlHr.rre cr{eroBoAr4relfil Ha Crsera 3a MexAyHapoAHr,r craH4aprv IIo erIIKa 3a cqeroBo,4vrelru
(Ko4exca ua CMCEC), sae4no c err4r{Hr4re v3vrcKBaHkrfl. na 3arcosa 3a He3aBucuuux QuuaucoB oAI,Ir (3HOO),

rrpr4noxl4Ml,I ro orHorrreHr4e Ha Ha[Infl oAt4T ua QunaucoBl,It orrler r Ernrapur, Karo HLIe Ii3IIbJIHI{xMe LI HaITILITe

Apyrlr errlrrHtr orroBopHocrr{ B cborBercrBr.re c }r3rrcKBaHr{rra na 3H@O u KoAercca na CMCEC. Hue cur,Iraue, ve

oAr.,rropcKl,ITe AoKa3areJrcrBa, rroJryqeHl4 oT Hac, ca AocrarbqHr,r H yMecrHlr, 3a Aa ocurypn 6asa3a HaIrIeTo MHeHlIe.

Apyrn Bbrrpocrl

,{pyxecrnoro He e r.rM€uro 3aKoHoBo 3aAbJrx(eHr,re 3a He3aBucr{u Sunaucon oApIT Ha roAHltHI4t Qlanancon orqer 3a

2015 r. Cparuuremrara uuQopuailu.r rru 31 gercerr,rnpu2015 r. I,I 3a roAI,IHara 3aBbpIxBaIIIaHara3v Aara He e

oAr4THpaHa or Apyr oAlrrop r,r cborBerHo He e r,r3AaBaH oAl{ropcKrl AoIc[aA Bbpxy rasu unQopMa\vfl.

Apyra unQopruaqufl, pa3JrrrqHa or QuHanconrq orqer [r oAlrropcK[q AoKJaA Bbpxy Hero

PtxosoAcrsoro Hocr4 orroBopHocr 3a Apyrara ran$oprr,raqut. [pyrara uuQopuaqur ce cbcroll or .4oKnaA 3a

4eftuoclta, I{3rorBeH or pbKoBoAcrBoro cbfJracHo firana ceAMa or 3arcona 3a cqeroBoAcrBoro, Ho He BKJIIoqBa

Sunancoeur orqer LI HaIrIfit oAllropcKl{ AoKn4A Bbpxy Hero.

Haurero MHeHrle orHocHo SuHancorux orqer He o6xnaura Apyrara unQopnlaqu r, v lnile He I,I3pa3tBaMe KaKBaro I4 Aa

e Qopua Ha 3aKJrroqeHr4e 3a curypHocr orHocHo Her, ocBeH aKo He e Lr3pr,trlHo [ocoqeHo B AoKJIa"qa HI{ I4 Ao creneHTa,

.rlo KotTo e fiocoqeHo.

Brn uprsra c

r,trQoprvraqr,rx

HAHCOBI{' OTqET,HAIIII' Harrrara oroBopHocr ce cscrol4 B ToBa Aa npoqeTeM Apyrara
Ta3r.r Apyra unQopuaqus e B cbilIecrBeHo HecborBercrBue c

I

t1 HAqUH Aa nperleHr,rM lanr4



Sr,rnanconu.n orqer I,IJIII c Harrrl,rre rro3HaHr4f,, npu4o6uru rro BpeMe Ha oAr4Tq TIJII,I no Apyr HaqI,IH u3rnexAa Aa

c:sAbpxa cbrrlecrBeHo He[paBr,rnHo .uoKJraABarre. B c4'.raii .{e Ha 6a3ara na pa6orarq, Kotro cMe I.r3BbpII]r4IrvI, Hr4e

Aocrr{fHeM Ao 3aKrroqeHr,re, qe e Hanr,rqe cbrlecrBeHo HerrpaBunHo AoKnaABaHe B TiBLI Apyra uHQopnraqu.a, or Hac

ce rr3r{cKBa Aa AoKraABaMe rosu Qaxr.

H-NT,TAUE KAKBO AA AOKJIAABAME B TOBA OTIIOTIEHLIC.

,[ontnnwncnHu cbnpocu, Kourno nocmaan sa dorcnadeaae 3axoutm 3a cqemooodcmaomo

B Aournnerure Ha rriilrrre orroBopHocrr{ r{ AoKJraABaHe cbfJracHo MOC, no orHoIIreHI,Ie Ha AoKJIaAa sa geftHoc:rra,

Hue u3rr6Jrur{xMe u flporleAypr.rre, Ao6aseHr,r KbM rr3rrcKBaHnre no MOC, cbrJlacHo VragaHuqra Ha

npoQecraoHatHara opraHr{3arlrdr Ha A}rrrnoMr{paHr{Te eKcrrepr-cqeroBoAlrreJrlr u per}rcrpr,rpaH[re oALITopI,I B

Brnrapur - I4ncruryr Ha Ar,rrnoMr.rpaHrre eKcnepr- cqeroBoAr.rreJrrr G4req, r.BAaAeHn sa29.ll.20l6 r./yrnrp4enu
or neftnus YnpaBr.rreneH qbBer Ha 29.11.2016 r. Tegn npoqeAypr,r Kacarr rrpoBepKr,r 3a HaJII,Iq[ero, KaKro LI rpoBepKI,I

na Qopuara n cbAbp)KaHuero Ha ra3r,r Apyra r,rntpoprvraqur c qen Aa Hu rroAnoMornar nrn Qopvrupal{e Ha craHoBrlqe

oTHOCHO rOra 4alri AllyraTa untfoprvraqur BKJrrotIBa onoBecTrBaHvflTavAoKJraABaHurra, IIpeABUAeI{I{ B fnasa ceAMa

or 3arona 3a cqeroBoAcrBoro, [punoxuM n Etrrapur.

Cmauoeuuqe ebs spb3Ka c wt. 37, an. 6 om 3arcona sa cqemoeodcmeomo

Ha6asara Ha [3Bap[eHr,rre npolleAypl4, Hallrero craHoB]Inle e, qe: i

a) I4urfopuaqu-ar4 BruroqeHa B AoKnaAa sa Aefiuocrra sa tfznancoBara roAI{Ha, 3a Kotro e I{3rorBeH <fznanconuar

orqer, cborBercrBa na Qr,rnancoBl4s orqer.
6) Aoxlarur ga Aefinocrra e H3torBeH B cborBercrBr,re c r,I3I,IcKBaHrI{ra Ha frasa ceAMa or 3axona sa

CqETOBO,IICTBOTO.

Orronopnocrrr Ha pbKoBoAcrBoro 3a QnnaHconnq orqer

PsxosoAcreoro Hocu orroBopHocr 3a r,r3rorBrHero r.r AocroBepHoro npeAcraBtHe Ha rosu SuuaucoB orqer B

c5orBercrBlre c HaqzonaJrHr,rre cqeroBoAHr,r craHAaprl,I, BKJIIouIITeJIHo ocsoboxAaBanvtrra 3a npeAcraB He v
onoBecrrBaHe no re3lr craHAaprl4 r{ no qJI. 29 or 3axona 3a cqeroBoAcrBoro, tI 3a raxaBa cucreMa 3a BbrpellreH

KOHTpoJr, KaKBaTo pbKoBoACTBOTO olpeAeJrr Karo neo6xO4nrr,ra 3a ocufyptBaIle I{3rOrBtHeTo Ha tfunancOnu OTqeTI4,

KOLTTO He C:64tpXaT CbrIIecTBeHI,r HenpaBr4JrHkr oTqvTa'Jvfl' He3aBucrlMo AanI4 ASJIXaqU Ce Ha II3MaMa LInU rpelxKa.

flpu usrom-aHe Ha tfr,rnanconur. orqer pbKoBoAcrBoro Hocr,I orroBopHocr 3a oIIeHtBaIre cnoco6nocrra Ha

[pyxecrnoro Aa rrpoAbDKr,r Aa Qynrqnonnpa Karo Aefictsaqo npeAupllflrlle, ofloBecrtnaftru, Koraro roBa e

npr4noxqMo, Bbrrpocr{, cBbp3aHr{ c flpeArronoxeHr{ero sa Aeficrnalqo rrpe.qnplttrl4e LI LI3noJI3Bafrr[ cqerosoAHara

6azasa ocHoBara Ha rrpeAnonoxeH[ero sa AeficrBarqo npeArrpr,IJlTlte, ocBeH axo pbroBoAcrBoro He Bb3HaMeptBa Aa

nr4KBHAr.{pa [pyxec'moro r,rJrr{ Aa rrpeycraHosra AefiHocrra My, HJIII aKo ptKoBoAcrBoro Ha npaKTI.'IKa HtMa Apyra

{IJrrepHarrrBa, ocBeH Aa flocTbnu rlo To3I{ HaqI4H.

Orronopnocrn Ha oArlTopa 3a oAura na QunaHcoB[q orqer

Hanure rleJr[ ca Aa [oJrfrr.rM pa3ryHa creneH Ha c]rrypHocr orHocHo roBa Aarrr{ rfunaHcoagxr orqer Karo II{JIo He

cbAbp)Ka cbIIIecTBeHI{ HerrpaB}rJrHr{ oTqr{TaHnt, He3aBr4cIiIMo A{IJIIT .qbJDKaIqu ce Ha [3MaMa I'.II}I IpeIIIKa, 14 Aa

[3AaAeM oAuropcKr,r AoKlraA, rcofiro Aa BKJrroqBa Halxero oAl{ropcKo MHeHI,Ie. Pasyunara creleH Ha cl'IrypHocr e

Br{coKa crerreH Ha cr,rrypHocr, Ho rre e rapaHrlr{r, qe oAr4T, I,I3BbpIrreH B cborBercrBue c MOC, BI{Har}I Iqe pa3KpI'IBa

cbrrlecrBeHo HenpaBr.rnHo ofiIrraHe, Kofaro raKoBa cbqecrByBa. Henpanumrl orqLITaHI{fl Morar Aa B63HI4KIrar B

rr ce cqr,rrar 3a cbqecrBeHl{, aKo 6u uouo pa3yMHo Aa ce orIaKB4 qe re,
2

p*yJlrar Ha
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caMocToqrenHo I,IJII{ KaTo cbBKynHocT, or{xa MorJrr{ Aa oKaxaT BJrkrfl]Jlde Bbpxy trKoHoMr4qecKr.rTe pelxeHufl Ha

lorpe6urerl{Te, B3eMaHr4 Bb3 ocHoBa Ha ro3tr Qunancor orqer.

Karo qacr or oAI{Ta B cborBercrBlle c MOC, Hlre fi3non3ranre rpoSecrroH€lJlHa rrperleHKa r4 3ana3BaMe

npoQecuonaneH cKerrrlrrllr3bM rro BpeMe Ha rleJrr,rfl o4ur. Hne cbrrlo raKa:

. uAesruQuqupal4e u oIIeHtBaMe pucKoBere or cbruecrBeHr,r HenpaBlrJrHr,r orqr.rraHlrr BbB tfunauconnx orrrer,
He3aBI,IcI,IMo AalI,I AbJIx(aIqIr ce Ha I,I3MzIr\,ra unrl rperxKa, pa:pa6ornaue r4 r,r3rrbJrHrBaMe oAr,rropcKr4 nporleAypl{ B

oTfoBop Ha Te3I4 pI,ICKOBe lI nOJIyqaBaMe OAr4TOpCKr4 AOKa3aTenCTB4 KOI4TO Aa Ca AOCTaTbqHU 14 yMeCTHl,,.,3A AA

ocuryptr ocHoBaHne (6ara) 3a HaIUero MHeHr{e. Pucxrr Aa He 6r4e pasrcpr4ro clr{ecrBeHo HerrpaBuJrHo

oTr{uTaHe, KoeTo e p$ynTaT oT tI3MaMa" e IO-BI4COK, OTKOJIKOTO pI.ICKa OT CSUIeCTBeHO HenpaBI,IJIHO OTrII4TaHe,

Koero e p*ynrar or rpelxKa, rril naro u3MaMara Moxe Aa BKJrroqBa rafiuo cnopetyM-rBaue, rfaluu$uqupaue,
rIpeAHaMepeHI4 npo[ycKl,I, I43tBJIeHIr-fl 3a BbBex(AaHe Ha oAr,rropa n :a6ryN4eHr4e, KaKTo u npene6perBaHe vIrr4
gao6urcalt-flHe Ha BbrperlHr4r KoHTpoJr.

. rloJlyr{aBaue pa:oltpane 3a BbrpelxHl4q KoHTpoJr, r4Marrl orHorrreHr{e KbM oAI4Ta, sa 4a parpa6orr,rM oAr,rropcKr4

[poIIeAypI,I, KoI,{To Aa ca rroAxoArrrlu flpu KoHKperHr,ITe o6crosrencrBA Ho He c rlen r43pa3flBaHe Ha MHeHLre

orHocHo etf ercrurnocrra Ha BbrperxHu{ KoHrpon na,{pyxecreoro.

. OIIEHf,BAMC YMECTHOCTTA HA I43IIOJI3BAHUTC CqETOBOAHI4 TIOJII,TTI{KI,I N PA3YMHOCTTA HA CqETOBO.qHI'TE

npu6luzute.IIHI,IoIIeHKI{I,IcBbp3aHnTecT.f,xoiloBecTqBaHI4fl'Ha[paBeHHoTpbKoBoAcTBoTo.

. AOCTr4faMe AO 3aKJrroqeHr{e OTHOCHO yMeCTHOCTTa Ha n3rIOJt3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha CqeTOBOAHaTa

6aza na ocHoBara Ha rrpeArrono)KeHlrero :a Aeficrsauo [peAnpr4rrpre vt, sa 6agara Ha noJryqeHr,rre oArrropcKtr

AoKa3arencrBa, orHocHo roBa AzIJrr4 e Hzlrruqe cbrrlecrBeHa Hecr4r'ypHocr, orHac.r[ua ce Ao cr6uru fl. Llrrr4 ycrroBurfl,

KoI4To 6uxa uoun Aa ilopoArr 3r{aqr4TeJrHrr cbMHeHur orHocHo cnoco6nocrra Ha [pyNecrBoro Aa npoAbJDKr4

ga QyurquoHllpa Karo 4eficrraulo npeArrprr.flrr,re. Arco Hr,re AocrrlrHeM Ao 3arJrroqeHlre, qe e H€utuqe cbr{ecrBeHa
HecurypHocT, oT Hac ce r,r3r4cKBa Aa [pnBneqeM BHr,rMaHr.re B oAr4TopcKkrfl ctr AoKnaA KbM cBbp3aHr{Te c Ta3u

Hecr,rrypHocr orroBecrrB aHvfl BloB Qunaucowrr orqer uJrrr n clyraft qe re3rr onoBecrrBaHnfl, ca HeaAeKBarHfl, Aa
rrao4uQr.rqupaMe MHeHr{ero cr{. Haurzre 3aKJrroqeHr4r ce ocHoBaBar Ha o,qr.rropcKrrre AoKiBareJIcrBa, [onyqeHH

Ao Aarara Ha oAnropcKr,rfl Hr,r AoKJraA. ErAeruu cb6urufl, uJ{r4 ycnoB[r o6aqe Morar Aa craHar rlpldqldHa

,{pyNecrnoro Aa rrpeycraHoBn Synr<quounpaHero cr.r Karo Aeficrsaqo [peAnpr{flrue.

. orleHrBaMe rlrnocrHoro npeAcraBsHe, crpyKTypa u cbAbp)rcaHue Ha QnnancoBr,rr orqer, BKJIIoqT4TeJIHo

onoBecrrBaHnflTa, n.qarlr rfuHaHcoBr.rrr orr{er [peAcraBt ocHoBonoJrararrlr4Te 3a Hero cAenKr,r u ct1utun no
Haqr4H, xofi ro nocrflr'a AocroBepHo npeAcraBflHe.

Hue rcouyul,rKr,rpaMe c pbKoBoAcrBoro, HapeA c ocraHzlJrrre Bbnpocr4, rlnaHr4paHllfl o6xgar r{ BpeMe Ha u3rrbJrHeHr4e

Ha oAr{Ta Ia cbrrlecTBeHr4Te KoHcTura\vv oT oAnTa, BKJrroqr{TeJrHo cbilIecTBeH[ HeAocTaTbIII4 BbB BbTpeIIIHI4t

KoHrpoJr, Kolrro vr4enru$uqu TO

Perlrcrpupan oAr4rop:

yn. 8-rvrr.r noeunpu 7

rp. Bapna 9000

[ara:29 tonu207J r.

r{3BsprxBaHrrr oT Hac oAlrT.
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Ilpttrrotcenue KbM zoounHtu q)uHaHcoe oftHem'ta zoduuama, 3aebPweat4q na 3 l dexeuepu 2016 :

C)"t'11'r,pxialllte

Ba:a sa ll3f orBtlHe Ha f oAI4uIHI4r (luuatrcoe orLler " " " " " '

O6o6rqesue Ha cEIrIecrBeHHTe cr{eroBoAHl4 nonI4TI4KI4 """""""" """"""""""'3

HevarepNalHlz aKTI4BI4..' """"""""""" 12

[tmorpafiHr MarepI4aJIHvI aKrI4Bt4 """12

Pa:xo.qr :a 6tAeuru nepl4oAl4,..." """"' 14

Heruu npI4xoAI4 or npo,u,ax6n """"' 15

Apyrra rpilxoAt4 or oneparuBHa AefrHocr """"""15

Apyrn TIHXBI4 n (tnHaHcou4 ttpnxo.ul4 """"""""" 15

Pa:xoAt't 3a cypoBI4HH, Marepl{anl{ i{ Bt,HllIHI4 ycnyrl4 """"""'15
.................,. 16

PasxoAla 3a nepcoHana.........'......'.
L

PasxoAla 3a aMoprfi3aqrs n o6egqeHKa,...",,."' """""""""""" 16

Apyrn pa3xoAl4 3a oneparnBHa AeftHocr'. """""" 16

Pa:xoAu or o6egueHra Ha QuuaucoBil\aKTilBl4 """""""""""" 16

Pasxo4fi 3a JII4xBH u lpyrlr $nHaHcoan pa3xoAl4 """"""""""' 17

Pa:xo.{u 3a AaHbul,I or neqa16ara,.,..,,.......,',. """"""""""""" 17

Cetpsauu

Anarus 14 ynpaBreHl4e tla (lruattcoBl4re plrcKoBe """""""" """""""""""' 18

Cr6uruscneA Kpas Ha orqerHnrl nepnoA."""' """"""""""""20

O4o6peHne Ha QltnaucoBlzfl orqer,,.. """""""""'20



[7 puotcertue Kbjt ]ohuu.tHut (tunaHcoe ontqem ]Q ,:odunama, 3aebpwsau.[l Ho 3 I deKe'^4sPU 2016 ':

l. O6rua uHQoPMauuq

lxz fllacr ooA (,,Apy*recrBoro") e TbproBcKo.[pyx(ecrBo, pefHcrpHpaHo e Peny6nnKa Bbnfapilt

14 Brrr,rcaHo B TbproBcKrrfl pefHcrsp K.bM AfeHIII4fl no BIIl4cBaHVflracEVK202351104'

lpyxecreoro e c6c ce.{anr4ule 14 aApec Ha yIIpaBneHI4e: fp. BapHa, yn. xp. cvupueHcx'tz No 30'

f{pyxcecreoro ce ynpaBnrrBa 14 npeAcraBJrrBa 3aeA}lo H noorAeJ'llio or feuaAu fyree n Vsaiaro

14eaHoe.

flpe4trertr HaAei4rrocT na!,py>recruoro BK.ilro,rBa npoll3BoACruo Ha npoQt'tttH 3aTonllo143oIauhOIlHll

cr{creMl4 14 rtpfoBnx ctc cruxlo$u6r,pHra Mpexl4 .

Kt,r\r 3l AeKeurepH 2016 r.cpeAHo-CfrtlcbtiHl4tr ct,craB Ha nepcoHana e l{pyNecrBoro e 25 pa6orHuun

u cJryxl'rertlr t-ll.l2.l0l5 r.: ll).

2, Eara ra lr3rorBsl{e Ha roAHul}llll SuuaHcoe orqer

Orgagcoeugr orrler e I43torBeH B cborBercrBile c t{3l4cKBaH}IflTa ga HauuogalHure crleroBoAHH

craHAaprl4, npnerl4 e Peny6rrraxa Btlrapun.

3a.2016 roAHHa lpyxecrnoro ce x.racr(turlnpa Karo MaJIKo npeAnpl4tlrt'le, cnfnacHo qn. 19, at.2 or

3axoHa:abqeroeoAcrBoro t4 B cborBercrBHe c $.29, a,l. 6 o'r c'bulr4t 3aKoH, foAl4tuHl4flT cfuuaHcoe ortler ce

cr,cror.r or ctKpareH 6a:rasc IIo pa3Aen].r 14 fpynr4, cbKpareH orr{er 3a npl4xoAl4re I'{ pa3xo,qHTe I{ flpilnoxeHHe'

(Dl4HaHcos14gr orqer e il3rorBeH aa6aza Ha Hcrop14LlecKara ueHa. Easlare 3a o(eHKa ca onoBecre]lH

noApo6so ilo-H aTaTbK B CqeTOBOAHaTa [OJ]I4rI4Ka'

(DnrraHcosllgT oT,teT e u3foTBeH B CIOTBeTCTBI.Ie c flpl4Hlll4na Ha Aeftcreall{o npeAnpilsTHe' :

@ilHancoeilgr orr{er e npeAcraBeH e 6t,lrapcKu JleBa 14 Bcl4qKh iloKa3areJlil ca 3aKp},fneHn Ao Hail-

6rhsxfire xr4nrr.[a 6tlrapcxia lena (xnl.,re.), ocnetl aKo e ynoMeHaTo llpyfo.

3. O6o6uteHue Ha cblqecrBeHI{Te cqeroBoAHu tIoJtHTHKH

Hari-sHaqraN,tl{Te cqeroBoAHt4 rroJIHTt4l(I4, ftpilnafaHl llpl4 l43rorBtlHero Ha ro3H QHHaHcoe orqer, ca

r tpeAcTaBCH l.l tlo-lloJly.

fTpn usrorerHeTo Ha (tuHaHconuR oTqeT ca u3IloJr3BaHl'l cqeToBoAH14 OUeHKU 11 .qonycKaHiltl'

B.snpexr, rle Te ca 6a:upaHr.l Ha uHrpopuatlrls frpeAoc'fatsella Ila p'bKoBolcTBoTo K6M IaTaTa Ha I43rorBflHe Ha

oilHaHconilq oTqeT, peanHuTe pe3ynTaTr4 MofaT.4a Ce pa3n14qaBaT oT HanpaBeHuTe oueHKU 14 AOnycKaHutl'

3.1, IIpHxosH

[lpnxognre e ,{pykecreoTo ce frpr43HaBaT Ha 6a:a npnt{qnfia 3a HaqHcrflBaHe 14 AO CTeneHTa' .[O KOtlro

r.tKoHoMt4qecKure t43roAl4 ce npulo6usar or [pyxecrBoro H r'loKoJ]Koro npilxo.qure Morar HaAexAHo Aa ce

il3MeptlT.

flpnxo4rare or npo4ax6ara Ha npoAyKrIHR, croKt4 t4 Apyfl4 aKrnBI4 Ce npl43HaBar, Kofaro 3HaHfirerHa

I]ACT OT DHCKOBCTE U TIOJI3I'ITC, CC |IPCXBbPJIflT HA KYNYBALIA' HC CC 3A|IA3BA YI{ACTHC B YTTPABNEHHETO HJI14

ccfercrilnerr Kolr-fpoJr B.bpx), npolaBaHli fe aKfilB14, cyN4a'fa lla rlpt4xoAa Nlo)l(e Aa 6tAe ualeatAllo l43ql4creHa,

HaJIflue e ilKoHoMr.4qecKa 143ro.{a or cAeJTKara fi IraTIpaBeHure pa3xonH l'lJItl rc314, KollTo tue 6r']lar ttattpas$tH

BtB Bpb3Ka c'bc cAeJIKara, Morar'ta 6t'rat ttallert(Jlllo 113'll'lcJlcllll'

llpu npe.uocTaBrrHero Ha ycnyrH, npilxoAr4re ce [Ipl.l3HaBar, orqnrafxl] eralla Ha 3aBr,pueHocT Ha

cAeJtKaTa KbM AaTaTa Ha 6alaHca, aKo To3t'l eTan Mo)I{e Aa 6t'Ae HaAe)IrAHo H3MepeH' KaKTo 14 pa3XoAHTe'

ll3BT,DUIelll{ no C.IleIKaTa 14 pa3XOJl14Te 3a npllKIltO'lBalleTO il'
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TlpnxoAra, cr,3.qaAeHr4 or rroJr3BaHero Ha aKTr4BH Ha,4pyxecrBoro or Apyfl4 nt{ua 868 BI'IA l:la JII4XB}1'

nI{ueH3!IOHHI4 TaKCI4 t4.U4BHAeI]TI4 Ce nlll{3HaBa, KOfaTo c)'Mara lla npuxoAl4Te MO)Ke .Ila 66Ae HaAexIHo

r43r.rr4cleHa 14 e HaJluue HKOHOMnqecKa H3fOAa, CBbp3aHa cbc cAeJlKaTa'

Jluxeilre ce npI43HaBaT reKyUIo nponopul4oHaJlHo Ha BpeMeBaTa 6a:a' xoqro oTqilTa eoeKTilBH14fl

jloxoA OT aKTt{Ba. E,rf etcrnenUrT IoXoA Ce Onpe.4ent rlpe3 IHXBeTl14t IIpOLIeHT, C t(OfiTo ce AI4CKoHTIlpa nOToKt'T

oT 6bAeuuTe flap]rrtHr4 ITOCT"bIJIeHI4fl, OqaKBaHI4 npe3 cpoKa Ha IIOJI3BaHe Ha aKTI4Ba' AO CyMaTa Ha Har{aJIHaTa

OTIIETHA CTO[I]OCT T]A AKTIiBA.

JIuueH:uoHHure Bb3HarpDKAeHllt ce

cnopa3yMeHxe.

fTpnxo,rrtre or

3.2. Pa:xoAtt

Il|48|4,{eF|T|lcenp|l3IlaBaT,KoraToBl)3||t4KlIenpaBoTo3aTfxlIoTonony|]aBaHe.

pasxoAnre e f{pyxccreoro ce ltpl43HaBar B N1ON4eilra lla rrlxr{o1'o Bb3Ht',lKBalrc n Ha 6a:a npuHurna Ha

Haqt4cJltBaHe.

parxoAnre 3a 6bAellr4 nepr.roAr4 ce orJlafaT 3a rlpl'l3HaBaHe Karo reKyul pa3xol 3a nepuoAa' IIpe3

Koiilo Aot-oBopl'll'c 3a liofllo cc ol'llLlc,ll , cc l't3fll"rltlIlBil'I"

@uHaHcost4te pa3xoAl.r ce BKJtloLtBaT B oTaleTa 3a flpllXolll4 14 pa3xoAl4 B MoN4eHTa Ha B'b3Hl4KBaHel'o

r,rM,i ce cbcrogr or KypcoBl4 pa3nilKrr fro BaJIyrnl,r onepaut'lll, Jl14xBelltl pa3xoAll, o6e:uertra lla (FilHaHcoB14

AKTI4BI4 PI 6AHXOBI4 TAKC]4 H KOMHCI4OHHI4'

3.3, HeuareplnaJlHH aKTIIBI'I

Axrlte ce rpr43HaBa U OTatilTa Karo HeMarepuaneH aKTllB, KOraro orfoBapt Ha oflpe.[ereHilero 3a

HeMaTepilaJleH aKruB chfracHo cc 38, npu nptl.ao6ilBalleTo My l\lO)Ke Lla]lexjltlo aa ce oueHn' or

I43noJI3BaHero Ha aK-fL1Ba oc orraKBar r.r Korior\Il.rrrcgKr t3r-oJilr I1 Ilcttat-it tta tlptt.i{o6ttBalle IIa aKTllBa e

eKBHBaJIeHTHa vrv HallBr4uasa 700 reea.

parxoAlre 3a !ef{}iocrn no pa3BI4Tr4e, pe3ynTaTilTe oT Kol'ITo ce l43rloJl3Bar 3a IIpol43BoAcrBo H

DeaJtu3aultfl tra lloBlt ulr,r rro1o5pclil,tc lra cbltlectB)rBaLuLlfe npoAyKTl4 Hnll npouecll, ce KaIll4TanH3hpar'

Koraro ca FIaJIl4ue o6eKrt4enu.[oKa3areJlcrBa, qe npoAyKTI'T l4JTt'l npouecbr e rexHI4qecKl4 14 l'lKoHoMt,,tqecKt'l

peanu3ilpyeM 3a UeIHre Ha nllol.43RoAc'lBoTo u f{llyn<ccreoro pa3llo1tara c AocraTl'ql{o peqypcl4' 3a Aa

$uHalu:rapa pa3Burilero. Kanuraln:upaHnre pa3xoAH BliJlloqBar HaIlpaBeH14 pa3xoA14 3a NlarepuaJIu'

Ar4peKrHo BJrO)KeH TpyA 14 cborBerHara npofiopurloHarHa'.{acr or HerpeKl'lre flpol43BOACrBeHt'l pa3xoAl4'

OcraHalwre pa3xoAl4 3a pa3BI4rHe ce npH3HaBaT KaTo pa3xoA B MoMeHTa Ha TtlXHoTo Bb3HHKBaHe'

Kannta:It.tgt,tpatll]Te pa3XOJIl,| 3a pa3B|| f]4e ce o'rq|4'|aT no ce6ec.loitltocr, HaNlaIe}la c tlaTpynaHaTa

aN{oprH3aul4t u zary6u 0r.06e3uelr Ka.

flr,,peorralalt{ara ouefiKzl lla ileNlarcpfiaJr Itrlc aKTllBIl CC OllpclleI]t llo uetla rta npuAo6usallc' Kotro

BKJllOrlBa noKyftHaTa UeHa (ex''ro,.lHTeJTHO MUTaTa H H.B63CTaHOB14MnTe AaUtUW) 14 BCHttKI4 npeKil pa3XoAH'

flrpeonaualHaTa orleHKa r{a cb3.qaAeH B npeAnpilflTI4eTO HeMaTep]4aneH aKTI4B Ce OnpeAent ilo ce6ecroi4Hocr

n tIpeAcTaBlrna c6Opr'r OT pa3XOAl4Te, I'{3BT,plxel{I4 Ao MOMeI]Ta' B KOfiTO HeMaTepl4aIHI4tT aKTilB 3a ilpT'B Il'bT

c llocfrlr-13J1 h(p1r'cprr.r'fc 3Lt trpr3r ranAnc. Ih,pnotta'taltllal'a ollct{Ktl lltl tlcN4arepilanell aKTt'fB' IonyqeH B

pe3ynraT Ha 6e3B'b3Me3!t1a cAenKa, ce ollpeAenf no cnpaBeAIilBaTa N4y croi4HOCT' fT'upeotta'taIHaTa olleHKa

Ha HeMarepr4aJreH aKTl4B, npurTo6n'r H ilpt..t3trar e 6rnttecxttn't6ttttatlrr. e llefoBar?'l cIlpaBcrn]1Ba crofrHoct e

AeHr Ha npnAo6ll eaHe'l'o,

C:reg ntpsoFraqaJrHoro rrpr43lraBaue, HeMarepl4anHr'tre aKTI'I8I4 ce orql'ITar no ueHa Ha npl4!o6HBaHe'

lraNja-ltelta C I.TaIIttcltcltt{TC aNtopl'll'li.llll'lll I1 llaTpyilallaTA rary6a OT o6e 3lIel{Ka'

npu3HaBar cnopeA pasnope46ure Ha c'borBerHoro
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llocreAeaul4re pa3xoAr4, cBr,p3aHr4 c orAeJreH HeMarepI4aJIeH aKTI4B, Kol4ro Morar Aa 6T'Aar Halexl]Ho

u3MepeHr4, Kofaro BoAr{T AO yBerr4rtaBaHe Ha oqaKBaHUTe I',IKOHOMI{qecKH I43|OAI4 CfrptMo Trr',pBoHarlzulHo

or{erelara cralAaprna e(llcr('frlBllocr Fra ar(TnBa, ce orpa3ttBar Karo yBenl'lrlcH14e Ha orqerHara My croilHocr

I4J14 KaTO OT.[eJreH HeMaTepI4aJIeH aKTHB H cc OnpeAenflT KaTO pa3XoAI4 3a yCT'BbpIxeHcTBaHe' BCWqXn '[pyfl4

nocreABaun pa3xoAl4, B T.Lr. r.r 3a noAlbpx(aFre Ha n'bpBoHaLIarlto ycraHoBetlara craH.Ilaprl-la eq)eKTl4BHOcr Ha

aKTHBa, ce Ilpl43HaBaT 3a pa3XoI B llepl'lOlla' llpc3 Nol'l'fo ca llallpaBelrll'

Avoprusaunr{ ce Haqr4cJrfiBa H ilpra3HaBa Karo pa3xoA B orqera 3a npl4xo.qHTe il pa3xo,qlITe Ha 6a:]a

JIt.1t{Cilt{nfl MeTOA Rb3 OCIIOBa lla orlaKBaHllt cpoK tla noJle3ell x14BoT Ha HeMaTepuaIHhTe aKTt4Bl4

Awroprt{3aut,tfl,fa ilit il0MLifcpilaitfil1 fc arifilBI cc ll!l,lllc.iltl Ba or N40celltl cJlcABalu Mgccua Ha BbBe)KAaHeTo HN4

B EKCflIOATAUHfl.

pa:xoAtrre 3a KotrccpBt{[]ailc (lt3Bc){(ltlilc o.t- )/ilo'rpc5a 3a otlpeAeJlell flepuo-ll t'l nOOJIeABauo

Br,BexAaHe e ynorpe6a) ce orr{r4rar Karo rexyrur4 pa3xoAl4 B nepiloAa, rlpe3 KofiTo ca Bb3Ht{KHanl4' B Kpat Ha

BceKil orqereH nepr4oA BpeMelIIIo ri3BeAenHTe HeMarepliantlt4 aKTl4B14 ce npoBepflBar ga o6esqeHxa'

3.4, l{r'Lt rorlla ii I t l'l i\l a'fcpll a Jt I lll a li'rl I Bl I

Axrlre ce ilpr43HaBa 14 orrtI4Ta Karo IT,nrorpaeH Marepl4aneH aKTI'IB, Kolaro orfoBapfl Ha

orlpeAeneHyrero 3aA.bJrforpaerr Nlarep14arer{ axlr,rB cbr-Jracrro CC I6, croiitlocrra lla aKTHBa Moxe IJaAexJlllo

Aa ce l43qi4cnn,,{pyxecrBoTo orIaKBa Aa fronyqa r4KoHoMI4rIeCKl4 I43|OAI4 CBbp3aH14 C aKTI4Ba 14 lleHara Ha

npr4Ao6ilBaue Ha aKTHBa e eKBnBaret{THa ilIt4 HaABHIXaBa 700 lena.

ilr,pBorra,raUilta.T.a ollcilt(it lra l{t,jtro'rpaiiil11 fc t\,1a]'clll'larHLl aK'll'lB14 ce onpe!eJlfl no lleHa Ha

nptrro6r,tsar-re, Korro BKJIloqBa noKynHara rreHa (BKnrcqt4TeJIHo Mtarara n HeB'b3craHoBl4Ml{Te AaHbltu) l'l

Bcr4r{KI4 rrpeKr4-pa3xoAr.r, Kor4To ca nco6xoAr4N4r.r 3a rlp14Rc)KlarJc Ha aKTttBa B pa6o'r'llo ctcrorlll4c B

c'orBercrBr4e c npeAHa3HaqeHt4ero My. Kofaro AbJrfo'rpaiir14Tc N4aTcp14a-nHtl aKl't{Bil ca cb3.l-to.llelll'1 B

,{pyxecrnoro, re ce or{eHflBar no ce6ecrofiuocr. Iloryuenfire B pe3ynrar Ha 6e3Bb3Me3AHa cAcnKa aKTllBl'1 cL-

otl$t8Bar ilo cnpaBeAJr14ea crotiirrocr. [lqrry,renlt'r'e B pc3yn'rar l{r] attoprHa BHocKa no peAa Ha TtproecrtlR

litKOr{ aKTt4Rl CC OtlcttflBtlT OT }lC3ilUl,lCIlNlll Belllll llltlla. KaTO tll,pBOlllIlilJItlaTa l'll\'l OUellKa lle N'lO)Ke Aa 6T'Ae

no.BHcoKaoTTa3ilHaBeu[4TeIHuaHBKI}oqBa,ilBcl4L|Kl,4npeKnpa3XoAH.KofaTonpu4o6lleaHeToHaaKTHBa

e B pe3ynrar Ha 3aMtrHa l4gtr4 qacrr4rrna 3aMflria cpeuy.qpyf HecxoAeH aKTllB, uel:lara Ha npltAo6nBaHe ce

onpeAen, no cftpatselntigara croiiHoct ila IoJty'tctil.tI aK'ilr8, l(ot]'o c cKt]l4f]alellTtla fla cnpaBe/ljlHBal-a

CTOfrHOCT Ha OTAaAgHI,lfl aKTI4B, KOpl4rilpaHa C BCI4.{KI4 npeXBbpneHI4 napI4qHI4 cpeACTBa' Koraro

npn.ao6nsanero e B 3aMrHa Ha noro6eH aKrHB, r<oiiro trua cxoAFla ynorpe6a B cbuara ctfepa Ha cronaHcKa

rcilrroct 14 cxo^'a cilpaBerTJTHBa cr-oi;i3ocr, treltara rra npnlo6t.tnat{e tta ttoBl4tl aKTI4B e 6a;rattcosara croi4Hocr

HA OTAAACHilfl AKTilB.

CleI nt,pgoHaqa,lltoTo tTllr43rraBatrc. ill)rrorl)fli4llllrc Nlareptlallllll tlKTllrll'l ce orrlilTar ilo ueHa lla

npuAo614BaHe, HaMaJleHa c Haqr.icJreHilt'e aN4oplu3auuLl tt ttaTpytlallara rat'y6a or o6esuetlKa,

c nocreAeaulr4Te pa3xoAt4 cBl,p3aHH c oTAeJIeH AbJtforpaeH MaTepilaJIeH aKTl{B Ce Kop}1fhpa

5aJraHcosara croriHocr Ha aKrt4Ba. Kofaro e BepoflrHo f{py;xecrnoro ra uNla ilKOIIoMHqecKa I43fO.{a HaI ra:lH

of r.bpBoHarraJIso oqerieHzi'ra crarAaplrra e(rex'ilrsltoc'f tta elKl-14tsa. llct't'txt'i llpyrl'l llocnel{Bau{14 pa3xoIlil ce

npl43HaBar 3a pa3xoA B nepllona. llpe3 KoiiTo ca HanpaBeHh'

AMOpTh3aqili cc FiaLlt,lC,rttBa 11 upn3llaBa Kaltt pa3xo.ll B Olrlc'la 3a llpHXollille I'l pa3xollllTe Ha 6a3a

,qilHefrF{r4q MeroA. 3etrsra 14 BpeMeHHo H3Be.qeHr4Te or ynorpe6a aKruBL{ He ce aMoprl43l'lpar. AMoprH3aul4qra

Ha AbnroTpar,iHnre varept{alII}1 aKTr4BH CC rrarlrtrcjrflBa oT Meceua, cJIeABatU Meceua Ha BbBexAaHeTO tll\'l B

.'l( J I l,[ ()llT'll tl lt.

pasxoAure 3a KoHcepBltpaue (ureer(.uaHe or ynorpe6a 3a onpeAeneH nepl'loA 14 nocreABauo

BbBex.{aHe e ynorpe6a) ce orr{r4r'ar Karo reKylrln pa3xoAl.r 3a neplto.la, tl;re'l xoiiro ca Bb3tl14KHa'lu B xpar

Ha BceKt4 oTqeTeH nepHoA BpeN4eHHo t43BeAeHHTe AbnroTpai'it{14 N4a'l'ep14a,rlHu aKTilB}4 ce I'lpoBepflBaT 3a

o6e3ueHKa. \
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3,5. I'Itrsecrllutlollrlll lli\lorll

Karo uHgectnuHoHH14 14Mort4 ce KnacilOHutrpar aKThBH (leltg uln cfpaAa, |.'IJIH 'lacr or crpaAa' 
'inil

14 ABere), Abp)KaHH no-cKopo 3a ltoJly'taBaHe Ha nprrxo,11rr o't- t{aeN'f l,lJl14 3a yB.JMqaBaHe IIa crofHocrra Ha

KaflilTala,AJ{uV3aABeTe,oTKo]IKoTo3an3noJ|3BaHenpilnpoH3BoIcTBoToHanpoAyKul4flnnuoKa3BalleToHa
ycJlyfl4, AOCTaBKaTa Ha MarepHajr14, croKr.t r4nH ycnyflt,3a a.qMl4Hl4CTparI4BHn uenil, or nepcoHana l4']l14 3a

npoAax(6a B paMKHTe I{a t4KOltOtvlt4rtecKaTa AeilHocT tla npeAnllllfTHeTO,

B clyvaure, B KoliTo.[a.Ue]t r4HBecTr4(t4oHeH HMOT BKJI]oqBa qacT, npe.AHa3HaqeHa 3a flonyqaBaHe Ha

npnxoAr4 or HaeM (er:rrcvHre:rilo orAaBailc ilo oncparHBett nll'l14Hr) 14 rlacr, npeAlla3Hatlella 3a no'l3Batie B

AefrHOCTTa u He e Ha;rr4rle Bb3Mo)t(HoCT Te3u qacTn c pa3JII4qllO npeAHa3Ha'leHl4e !a Ce OTaIL{TaT ItooTAeJIHo'

uernrr aKTilB ce KnacilOilur.rpa Karo 14HBecrr4ur4oHeH urH Karo ttor3BaH B AeilHocrra, cbo6pa3Ho flpeueHKa

Ha o6croflTeJrcrBoro.[oKoJrKo qacrra 3a IIOI3BaHe B AeiiHOCTTa e Fle3HaqurenHa cflptlMo npeAHa3HaqeHI',4ero

Ia il\4o'ta Ka.to rltJto. 3a tlcl'ra cc C)6cncllBar KllltTcpilll l{a'fo Il.iloltl, B1,31\4o)l(ttocr 3a or.lentHe ]la pa3Jl14tlHHTe

I]ACTH 14 AP.

flt,peottaralno
pa3xo,ql4Te no cAeJIKaTa.

creA n-speoHaqaiHoTo npt43HaBaHe, I4HBeCTHtlltoHlluTe l4MoTl4 Ce oueHgBaT IIO MOAeIa Ha ueHa Ha

r pu;1o6uuartc.

llocre.{eauu pa3xoAl4, cBr,p3aHr4 c t4HBecrHul4oHeH HN4or, Kol4To Morar HaAe)KJlHo Aa 6-sAar

u3MepeHil u cborpeceg14 KhN,l ltlrBecrftrlpog]1tt llN,,lor. ce orpa3flBar Karo yBeJll'lrletllic lia 6alartconara vy

CTOfrHOCT, KOTaTO BOITTT AO yBeJlUqaBaHe Ha Or{aKBaHI4Te HKOHoMI4qeCKn 143rOAU CnpflMo llt'pBoHaqanHo

npelBilAeHr4re. BcH'{xr4 Apyfr4 rrocneABa[l]1 pa3xoAr4 ce flp]l3HaBar Karo TeKyIrIl4 pa3xoAl4 3a nepHoAa' tlpe3

t(oiiTo ca BT)3H'l KHar t4.

Auop'r6saunrra ce Haquc rflBaA npil3HaBa Ka'fo pa3xoA B orqera 3a ilpnxoAHre n pa3xoal4re Ha 6a3a

Jrr4HeeH MeroA Bb3 ocHoBa r.ta orraKBaHr.rir cpox na IIoJre3eH xllBor I{a I4t.tBecrl4tllloHllure HMortt.3eNlqra 14

BpeMeHHo r.r3Be.qelrhrc o'r ynorpe6a lrRcc:rrlr.uortrrr,r ttNtot-t'1 lle ce aNloprll311pal'. Altopr-lt:auufra lla

xHB9CTT4TII4OHHHT9 14MoTI.{ ce Hagr4CJIgBa OT MeCeqa, cneABauI MeCeqa Ha BT,Be)K.qaHeTO I4M B eKCIIJIOaTaIIHt'

14HeecrfiuiloHHilTe r..|\4orh ce ornr4cBar npu npo4aN6a Llnta qpe3 BcTbIlBaHe ets (tnuaucoB Jr143nHf

llJl14 Kofaro HllBccl-llllt{o}l llllTe 14Morll ca r-paiirro 143Reltellll or ynorpe6a l''l }IHKaKBH 6tAeulu HKoHoMHHecKI4

r43fol1l4 He ce otlaKBaT OT TflXlloTo ocBo60xAaBaHe.

I4saecr,ulror{}rr4Te 14Morr4 ce npeAcraBflT B crreroiBo.rlrt14fl 6a-rtattc B rpyllara tla "lr',lrocporll{l4Te

SnnaHcoen aKtfietz".

3.6. tr4rrsecruuuH B AT'u-lepHl'l' acoullnpatlfl H cMecetlH |1peAnpHqr[fl

/{tulepnra ca npeAhpurr'r{fl, Kol..il-o ca KoHrpoJlHpaHil or f{pyxecrnoro' Kourpo:r cbUecrByBa, Kofaro

f[pyNecraoro flpr4Te)KaBa BIacTra, AilpeKTllo unll HHAilpeKTHo, Aa ynpaBnfBa QllrlaHcoBaTa il onepalr'lB]{a

IloJ]I4TI4KaIIa!|]Yf()Ilpejll|pI1'ITI1ecol]|cJl||3I]'l||'|al|L.|.Olla||jI-o.,t|l()'t.llcitttoc.r,rarr,ry.[4ttncc.rt'1|l|,|lTc|]
AbuepHH npeAflp14rrHr ce orrrnrar no ce6ecroilsocr (ueHa Ha Ip[lA06HBaFIe) nln Karo q)HHaHcoB aKTr'lB'

cr,rJ'TacHo CC 32,

Acotlrirrparrr,t ca Ilpeltnpilrt'ilrrit, Bt)pxy riorlT'o /{pyutccTnoro oKa3Ba 3Ha'lLlre,lllo Brl'lflHHe' Ho He H

KollTpoJI er'pxy (lr.rHaFTcoRaTa ilM u oneparl4BHa noII'{rl4Ka, Koraro,{pyNecreoro nptlTexaBa (nprxo u'ru

KocBeHo qpe3 lbulepHo npeAnpilnrne) 20 Ha cro r4Jil.t noBC,te or npaBilra rla frac B npe/lt]pt'ltTne' B Koero e

r4HBecTUpatJO, Ce npHCMa, qC c tialHUe 3llatltll'cJIll0 Bill'ltllll'lc, OCuOll KOral-O Cl'UeCTByBaT AoKa3aTeJlC'Tlla 3a

nDoTt4BHOTO. hUeecrilqnfire B acout4HpaHil npeAnpl4tTHfl Ce oTttl4TaT no ce6ecTofiHocr (uetla tla

frpr4ro6uBaFle) unra xaro Ql'lHaHcoB aKrxB, cbrJlacHo CC32'

BceK14 14uBecTt.llt.totreu nN4o't'cc otjetttBa Ilo Uetla tta npttAo6nBaHe, BKJllorlilTerl'lo



ITptLttotrettue Kbit.'o()ttulHuttlttuctutoeontttem3atot)unanM'tosbputGttttptttt3ldexelapu20l6t'

loroeopnnB3ailMooTtloTIleH14'c/t|]\/ft,lnpe,]Inl]I4flTl,l'|,IToc14IaTaIlaKoLiToetIaJ]]4lleaHraxHMeHT3a
cTonaHcKaAerHocT,noAnexaqaHacbBMecTeHKoHTpon,ceTpeTIlpaT14oTIlilTaTKaTouHBecTI4uI4xBcMeceHH
npeAnpilflTl4r, KOhro MOfar Aa 6r,Aar noA Qopn'rara Ha cT,BN4eCrHO KOHrponHpaHn '[eiiHocrH' cbBMecrlJo

r(oHTpon14paH14 aKTr4B14 14 C'bBMecTl{o KOHTpOJII4paHV CTOilaHCK14 eAuH14ul4' v'Iacruqra B C.bBN4eCTIlo

tioil.f poJil,tpaH t4 CTO n Lt H c ti t{ eAti il t.l Llll cc o'l'Ll l lTaT tl0 cc6cc'loii l loc'1.

3.7. @urlatlcoBl{ HHcTPYMe}lrlr

@'rHaHCOe aKTr4B r4]lr4 cfunaHcoe ilact{B ce npr43HaBar eAI4HCTBeHO, Kofaro ,(pyxecraoro craHe

cTpaHa B Aot-oBopHl4re ycJ]oBl'If Ha [HcrpyMeHra. [IoKynKara Ha cpllHaHcoe aKrl''lB ce npU3HaBa |lo N4eroAa

AaTa Ha ypexAaHe.

(DnHaucoel,rre aKTHBr,r ce Knacu(l)uUHpar Karo (luttatlcoen aKTI4BI'I,.{'bpxaHfi 3a T'bpfyBaHe'

(ttHancoull aKTtrBIl, Ar,p)t(ar-rr{ Ao }lacTtilBarTe Ha flaAex, KpeIllTI4 14 B3eMalll4fl, Bb3Ht4KHaI14 n'E'pBoHaqaJlHo B

npeAnpnsTHeTO l'l qlllIIatlcoBu aKTfiBll, o6lt;ettu 3it IIl)ola7(64

(DyHaHcoeure racuBt4 ce KnacHdluuupar Karo 4lr4HaHcoBH nacuBt4' At,pxaHil 3a TbpryBaHe'

(tr.ruanCOelt ilaCI4Bt4, AbpXaHI'{ no HacT'bIIBaHe Ha naAeX U (bI4HaHcOBH nacuBI4' Bt'3HI4KHaJII4 116pBOHaqaJIHo B

rT llcllr I pl,ltl'llJ e 'lo.

(DUHaHcoel{re l.{HcrpyMeHTl4 ce oUeHtlBaT ilpil ilt>pBoHaqalHoTo npI4Io6hBalJe llo t1eHa Ha

npn4o6ran'ar-le, Kotro BKJllorlBa cllfiaRcjllll'lRaTa croi'il1oc'l lla ,liulcllo-l o 14Jll'l tloJlY'lellolo B'lo)l(elllle l'l

pa3xoAl4Te rlo H3BbplrIBaHe TJa CAeJIKara.

C,re1 nrpeoHaqaiil,toro npil3HaBaHe, (rnrraHconr4re aKThBH, Atp)l(all14 3a r6pfyBaHe H (bilHaHCOElhre

illil'flBll. tl5flBCllrl 3a Ill)oAa)K6a, cc otlcttltllal'llo cllIaBc/tJIllBA C]-OiiHClCT' l(OflTO tle ce Koplll-l4pa c otlaKBaH14Te

pa3xoAr4 no npo.u&r(6 aTa vnv Apyf Bl4! ocBo6oll{AaBaHufl oT QnHaHcoelre aKrt4Bt.' cle'4 nt'peoHaLlaJlHoro

ftpl43HaBaHe, uHBecrrui4t4Te, Ar,pxatJ14 AO HaCTbnBaile lla naAc)T( H 3aeN4t'lre I'l B3eN4attHtlra' npeAocraBeHtl or

npeAnpL.trrqero 14 HcAbp)rialllt 3a'ilrptytsatte , Kol,l lo t'lN'laf (ltlxoupatt llaAe)K, ce ouelltBar no aN{opTt'l3HpyeMa

crofiHocr c rloMolIlra Ha MeroAa Ha e$erruewara JII4xBa'

Cler nt,psoHaqarHoro npH3HaBaHe, (turraHconnre IacilB14, KnacfiO,4ul4paHil Karo At'p)KaHH llo

lracr1,trBaile ilel ltaAc)t{ t.l tllfil{ailcoBt.lt-c llacr,lt3il, tijtacuOlitlllpaH14 Karo BTr3H14KtlaJI14 111'pBoH0H?Jlllo B

npeAnptlRTUeTO, Ae oueHrBaT Io aMopTl4314pyeMa cTofrHOCT. cleA rtt'pBoHallaJrHoTo npu3HaBalle'

(tnHatrcoenre ftact4Brl, X,lacr(tHrlrrpaHn KaTo Abl)xtllll'l 3a Tl'pf\/Ralle, ce otletlflBaT no cnpaBeAJluBa cTollt{ocT'

paglilxnre or npoMeH14Te B oueHKfiTe Ha (hHHaHcoBl4Te 14HCTpyMeHTl4' orqilTaHil no cnpaBe'[nilBa

cTofiHOCr (ex.nrcvnrelHo frpor43Bo.qnnre rfuHaHCoBI4 llHcTpyMeHTI4) t't xlacrQnqnpaHu Karo AT',pxaH]4 3a

.n,pfyBatre rrJtft o6flBCilil 3a npo,tarrr6a, ce ot-,ilt'far l(aro reKyllll.,I (hllllallcoB14 tlp14xoA14 t4.IIll reKylr14

cplt Haucoell Pa3xoAl'l'

B rcpar Ha BceK' orrreren rrept4orrl. npeJUtlltnrr.rcro ortlleJteJlr Jlallll cbLIlccrByBa lltKaKBo 06eKTtlRtlo

06crorrencrBo 3a o6e3LIeLrrBaHe Ha AaAellrir (rr,rHzrrrcoe aKr-l'rts HJll'4 t'pyrta (lnHaucoBh aK'fl'lBn' OrlHatlcoeurr'

aKTilB e o6e3ueHeH, aKO 6anallcoBaTa N4y CTOfiHOCT e no-follflMa oT orlaKBaHaTa My Bb3cTaHOBHMa CTOilllocT'

06e:uerrxara Fra illurraHcoBr4Te aKrr4Bl4 ce oTrlHra KaTo TeKylll QtlHaucoa pa3xoA'

/lpy'<eclaoro o't-114cBa t,t:lrJrJto IIJIh,lacrnLtllo q)l{ltallcoBl'l're cH I'lllcrpyMeFITu (BK.|I}0'lilTeJlHo

rrpor43Turra[lr4Te or o6e3ile.reHI4q), eAvHcreeHo Koraro AofoBopeHilTe npaBa 14Jll4 3aA'L'nxeH14fl tlo rtx 6bAar

roraceH14.

3.7. 1. Tz' pzo e cKu B3eMaHun

Tr'proRct<tlre 83cl\{alll{t cc rllle/'lcral

cpaxrypa, HaMaJteHa c pa3Mcl)a Ha 06cauclll(ara 3a

11 OTrTt4]'ar no ctoiitnocrra Ha opl4fI4HanHo t{3AaAeHara

r rect6r.t paert n cYH.ltt.
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Ilou6lugnrenHara orIeHKa 3a cbMHUTeJrHr{ 14 HeC66I4paeMI4 B3eMaHvifl ce npaBH' Kofaro 3a

cr,6r4paeMocTTa Ha utrJlaTa cyMa cTrr,rlecTByBa BI4COKa Ilect4fypHocT. HgCT,614paeMHTe B3eMaHfif Ce OTII14CBaT'

KofaToceycl.aHoBa'1.IIpaBHLlTcocHoBaIj|,|f3aToBa,14Jl14Kofa,|.oAa.4eHo.ftpfoBcKoB3eMaHecenpeueHuKaTo
HarbJrHo Hec'664paeMo. Orrr4cBaHero craBa 3a cMerKa Ha dlopMHpatl14tt KopeKTl4B 3a o6e3uelrKH' 3ary6ilre or

o6e3ueHKH Ha B3eMaHtia ce BKJTK),rBar B orqera 3a nphxollll 11 pa3xoAl4 B crarnfl ,,ParxoAu or o6e3ueHKa Ha

$unaucorH aKTI4BI4".

3.7.2, 3ait,n ttce t I u fl Kzr-rt docmq+q u4u

3aru>r<eur.rrra KbM.uoctaBqtlllll ce ortlHfar no ctot'Ittocrra Ha opHrnHarHl4Te Qar<rypn' Kotro ce

fip'eMa 3a cnpaBeAnr.rBara croftHocr Ha c.[eJ]Kara u ure 6tAe a3nJlareHa s 6treule cpeury nonylieHilTe croKl4

n ycnyfu.

3.8. MareplraJlHH 3arIacH

Marepnalnnre 3altacr4 ce otleHgBar ilo ilo-Tlt4cKara or AocraBHara H HerHara peanl'r3l4pyeMa

croilHocr. Hernara peanil3upyeMa cToi;iFtocr o flpeAnonalaeN4a'ra llpoAaxtHa ueHa B HOpManllHt xoA Ha

cToIIaHCKaTa Aeftuocr, HaMZUTeUa C Heo6xoALIMilTe pa3xoAl4 3a 3aBT'plxBaHe Ha npoll3Bo^CTBeljllfl lIl4K'l'JI 14

pa3xoAilTe, Heo6xoAl,tMIl 3a ocl,luecTBtlBarie lla npola)(6ara'

TlocrosHHnre o6uonpon3BoAcTBeHr4 pa3xoAH ce pa3flpeAenflT Ha 6a:a uopvalHl4fl Kaflaul4TeT Ha

n poH3BOACTBeH ilTe MOUIHOCTI4.

Ce6ccr.oirrocrT.a ltn lpoAyKul,u ta ce onpeAert 01' cloiittoclra rra ynorpe6eHure Marep[anu'

pa3xoAr4re sa npepa6orKa r{ .{pyrr4Te pa3xoAl4, CBr,p3aHI4 c npol43BoACrBOTo Ha CboTBeTHara npoAyKIlt',f t'

B ce6ecToiiHOCTTa Ha nporl3tsoAeltaTa rlpo/(yKul'ltl lle ce tsliJltoLlBar a.qMilt{t4crparHBtlnTe'

$nHaHcoeure H pa3XoAHTe no npoAax6are. Tesil pa3xo.ql4 ce oTqI.{TaT KaTo reKyultr B rlept'roAa, B KoLlTo ca

HanpaBeHu.

Marepttalt n nrc

CTORHOCT,

3alacl.t ge oTnhCBaT Itpt.l TtlXllol'o ttOrpe6lettt'te no MeTOAa FIa cpeAHO-flpeTefneHaTa

3.9. flaprlrlttl cpcAcrBa

llapuvnure cpeAcrBa BKJrrOrrBaT KaCOBr4Te HaJ|I4I{HOCTI4 tl pa3lrnauaTelHHTe H Aen03nTH{',4 CMeTKH B

Sarr rcn.

3.10.

pasxoabr 3a AaH1,tlrr ot ne,ra,r6a'ta BKJrrorrBa cYNtara tta rcKyllllltl aallbK or ne'tal6a'ra, il3N4eHeHHflTa

Ha aKTI4Br4Te il fracHBHTe no orcpoqeHr..t laHbrll4 or ITeqzut6ara 14 fipefi3r.l.'tcJleHlltra, ilpI43HarI4 ilpe3 TeKyu-l]4fl

nepuoA Ha reKyrrlr4 AaHbul4 oT ileHan6aTa 3a npeAXoAHl4 OrqerHil nepnoAt4.

Texyg{t.rrr,tla}tr,K or rreqar6ara e cyMa'ra Ha Jlattr't-ltlre or fierla,l6ara, Kol4To ca onpe.qeneHil Karo

AbJl)rg,tMt4 (au:craHonllvu) tto oTllouieHile Ha AaHbqHara ne'lzt,'l6a (rary6a) 3a nep14oAa, KaTo ce npnnarar

.[aH6qHHTe CTaBXI4 B CI4JIa KbM AaraTa Ha (lllnaHcoel4fl orr]eT'

AKrHenre u flacqBr4Te no orcpoqeHnTe AaHbqil ce orquTar Karo ce npl4nara 6araHcoenrr l\4ero.['

Axrt4eHre I4 ilacI4BI4Te IIo OTcpoqeHpl AaHbUI4 Ce OIIeHtIBaT nO AaH'brlHI'ITe cTaBKI4 cbfJIaCHo IaHbqHoTo

3aKOHo.UaTencreo, 4eficreauo 3a nepnoAHTe, B KOHTO Ce OgaKBa aKTl4B'l,T Aa Ce peann3Apa nnv't flacHBbT Aa Ce

),pcAt,r. Orlclrnale.ro o-rpa3sBa Aaln,rtnurc e(rcxrrura Ha,lr,rtra, tto rofi't'o,Llpyxectnoro otlaKBa Aa Bb3craHoBI4

aKTr4BUre vln AA ype!il nachBHTe'

onpeAe:reHuflTB,bpxyHaMa,lfleMI]l.cBpeMe|IIr|1pa3JltlK11lli.]f{llKOTtlellaJI6aTaceIpt{3tiaBaKaToaKT|4B

flo oTcpolteHr4 AaHbUt4. Arcrile no OTcpoqeH14 AaHbqH ce npil3HaBa Ao cTeneHra,,qo KofTo e BepotTHo Aa ilN4a

6tAeutu AaH6r{Hr4 neqal6u, cpeuy Kor4TO MOXe Aa ce ilpI4CIIaAHe HaMaJltleMara BpeMeHHa pa3nuKa.'

,ILarrulH or tteqar6ara
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j.l^*brrHa.fa 3ary6a l,rrr.r rar rb,.utr.rr1- Kllcllrir. llerrpt.rrtta-rt'lt'0 aKTl'1Bl'l Ilo ol'cllorlet{il AaHbLtH h 6a'laHcoBara

cToi4HOCT Ha [pu3HaTI4Te aKTI4BI4 nO OTCpOT]eHu AalJbut4 ce npepa3fnexAaT K'bM AaTaTa Ha BCeKll q)hrlaHcoB

orqer,3a Aa ce npeueHn orHoBo creneil'Ta Ha Beporltocr.tta nMa locrarbtltltl 6r-,Aeutn AaHbLlH14 Ileqan6il'

cpeuy Kol4To MO)l{e Aa ce frpHcnaAHe HaMaIteMaTa BpeMelJl{a pa3JlnKa' AaHbrlHaTa 3afy6a l'lJl14 'qaHbltHHtlT

KpeAilr,

Onpe.{eleHuflT B},pxy 06raraet\4r,rre BpeN{eHt{t4 pa3nt,IK14 JIaIIbK or reqaJl6ara ce IIpH3HaBa Karo ilacHB

no o1.cpoqeil14 Jlarrr,ul,t. IIacHe 11o orcpo'rcrrH AaltbUl4 Ce llpll3HaBa 3aAbJI)KI4TeJIFIO 3a BCHL{KI',l BT'3HI',IKHZInU

o6nafaeMil BPeMeHHH Pa3nl'1K14.

3.11. [Ipoeurull, ycJI oB[l ll 3aAbrxel I utl lr ycJl o B I ll'l a Kl'll Brl

Tlpoetrur ce npH3r{aBa, Kofaro ,{pyNecreoro 14Ma flpaBHO Un14 I{OHCTpyKTI4BHO 3aAsJIXeHI4e B

pe3ynrar ra M14rra,qr.1 c'r,6rr14r. I,lN.ra Reporrr Iocr 3a tloracttRalie Ha 3a.{T,nr{eHT'lero Aa 6'r'Jre neo6xoAnn't

napl.tLreH lto.foK or pecypq,r, tsKJlto,lBalufi 14KolloN4HrlecKh tloJl314 l1 l\'lo)l(e Aa 61,Ae HatlpaBeHa llaAe)l(AHa olleHKa

Ha pa3Mepa Ha 3a.IlbJIXeHileTO.

Ilpoeusuure ce orleHflBar Ha 6a3a Ha rrai.i-4o6para npu6rrtrure.llHa oueHKa Ha pa3xoAl'{re'

Heo6xoAr4M[ 3a noKp]4BaHe Ha reKylrloro 3arbJrxeHr{e K'bM Aarara Ha (ltlllaucosl4f orqer. Koraro eqleKTl'T or

BpeMeBuTC pa3jt14K14 e croi.iHocrra Ila pa3xoAilTe c cbulecTBeH, pa3MepbT Ha [poBI43t4qTa npeAcTaBItlBa

cct-alilltn.ftl c.r0iirr0c-r lln ltil.lxojlllfc. t(oU'fo cc o,tilKRit /la 61'jlnT llilllpaBcllll 3a tloKpt'lBalle IIa 34r11'JI)KelJileTo'

Kt,wr Aarara Ha BCSKH (tr.rHarrcor orqer ilpoBr43hHTe Ce npepa3rne)KAar u Ipe43qHCrsBar c Llen Aa ce or[]a3H

reKyulara uai.i-4o6pa oueTJKa. B clyvaure, B Kor4To Ce ycralloRI4, qe 3a ilofacsBaHero lla 3aAbrxeHuero Beqe

He e BeporrHo Aa 6tAe Heo6xoAHN,l ll3XOAfllU no1'ol( pecypcll, BI(JllOrlBaLllll llKolloNlt4tlecKll tloJl314' npoBH3Htra

CC OTTII,ICBA.

VcroeF{ra aKTHBr4 ca B.b3Mo)I(Hil aKTtrBr4, KoI4To ftpou3nl43ar or MI4HaJII4 cr6t4Twfl 14 tl4ero

c]:ltlr3c,t-B)Btlttc rttc 5uAc Itoffil,pllcrro ci|\4o or IIacrl,ilBtIlC'rO llJlll llclltlcr"blluoticro Ha eAHo 14JI14 nOBeqe

Heo4fyptlt4 6tAeuln cb6tarl.lfl, Kol4ro lie M.orar Aa 6tAar n:URlo KoHrponHpaHH oT,{pyxeCrnoro' VCIoeHlare

aKTl4B14 He Ce ftpfi3ttaBaT, ttO ce OilOBeCTtBilT. KOfaTO flOCl'1'llBrll{eTO lla nOTOK 14KOIJOI\414tleCKil IlOJI314 e

BepotrHo.

yc:roeHl4 3aAbJIxeHHq ca Bb3MoxHu 3a.[bJr)KeH].tfl, npot43nt't3aull'l or MuHarH cb6fiTI4t' 'l14eTo

crllecTByBaHe lrle 6r,Ae IIOTBI,plerro caN4o oT ilaCT'bIlBflllCTO liJITl [{CIlacrbrBaHeTo Ha e-IlHo HJrIH iloBeLte

Hccr,rryput4 6lAeutu sb6iltftrr, KOr.r'fo lrc t\'tol'etr Aa 6l/lat ttrtuLlo Koll'fpoJll'{paFlil or flpeAflpHtrHero ilJlH

Hacrofltuo 3aA6JlxeHHe, Koero [pot43rH3a or MtlHaitl c't'6l4Tt4f , tlo tle c Ip143Haro, 3allloro tlc e Bepofl'r]lo la

roracnBaHero My ra 6r,re ttco6xoJlllt\1 ililpltrtcil Itorori or p;ccYpCII. BI{,',1t{)rlRalull llKOtl()M14'lccKt{ floJl314' llJlll

pa3N4epbr Ha 3aAbJlxeHnero He Mo)Ke Aa 6r,4e onpe4eJreH c Aoc'rarbqHa creneH Ha HaAexAHocr' ycroBllHTe

3aA.bIXeHI4fl He ce ftpr43HaBaT, HO Ce OfroBecTgBaT, ocBeH aKO BepotlTHaTa Heo6xoAl4MocT OT H3XOAflUI

napnqeH noroK pgcypct4, BK,'llOHBaruil taKoHot\4H'recKil nor3H 3a noracf BaHe Ha 3aAbnxeHilero e orAaJleqeHa

l]1)ll BDeNIC'l'o

3.12. ,I[oxogtl lra ilepcoll a JI il

TpyAoerare il ocnrypuretrHu orHoureHHn c pa6orHhut4Te 14 cnyxl4rerlHre B lpyxecreoro ce

oc'oBaBar Ha pa3nopeA6l.rre sa KoAexca Ha rpy.{a I4 Ha pa3noper6l4Te Ila.qeizcrBauloro oct4lypurerlJo

3ario H oAaTellcTBo.

3. t 2. l. Kputttxttc'1to'tttu )rtxoiu

Kparxocpo,rr1t{re Aoxo.ln 3a ncpCotraJla noA Qopvara lTfl Rb'tll0rpa)l(Jlcllrifl, 6ottyct't l'l colll'laJlt{lr

AonnauaHr4r H npnAo6HBKr,r (u3ncKyeMH B pal\4Kure ua l2 veceua cneA Kpat Ha nepHoAa, s xoi'lto nepcollaJl'bT

e iloJToxr4JI TpyA 3a rflx l4JtI4 e I43n6rHI4Jr IJeo6xoAHMI4Te ycnoBHf), cc flpl43HaBar Karo pa3xoll B ortlera 3a

,ptlxortt4 il pa3xoA14 B nepnoaa, B KOiiT() e nor'lo)l(cH'l'pyjl 3a Tflx t'l,l14 ca il3nT"lHeHil tl314CKBaHilfTa 3a TflXHOTO

IojlvrtaBi.tilc, tl l(at-o fcK)l.tlo 3a.lbllTlicliltc (cJtcA llf)LtcllaAallc tla Bcl'ltlKll ilJlarellH Berle cyN414 14 nOrarau{il ce
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yApr,)KKr4) B pa3Mep HaHeAHcKoHrilpaHara ilN4 CyMa' [llNuNture or,I{py)KecrBoTo BHocKl4 no coul4anl.loTo tl

3ApaBHoocl4fyp'BaHecenp]43HaRaTKaToTeKylIlpa3XoA||33]l'}rl}KeHLIcRtIeA}1cKolITupaltpa3Mep'3ae]]Ho14

BflepiloAaHaHaqilcneHHeHacboTBeTH']Teloxo.ql,,l,cKonToTecacBbp3aHt4.

Kr,,v Aarara Ha ro.U4IxH14fl OI4rlaHcoB orqeT ApyxecTBoro npaBl4 oUeHKa Ha oqaKBaHure pzl3xoAil no

IlarllyIIBarlllrTeceKoMrlel{cl4pyeMl'lorll)rgli1'l'KoflToceorlaKBa;'Ia6l'Aeu3rlrlareHaKaTo'pe3ynTaTor
Heu3.OJt3Ba'oTo lrpatso Ha 

'aTpyllaH 
O',fnycK. B ouettrara ce BKJIIOT{BaT npl46nl43l4Te'rTHaTa llpel{eHKa B

HeAI,{cKoHTI4paHpa3MepHapa3xo.[ilTe3acaMI,ITeR53Ha|paX/IeHI4'I14pa3xoAl,{Te3aBHocK',|Ilo
3aAT,JIXI4TeJrrroro o6[lec.fBello ocil[yprBatrc' l(orrl-o Ita6oro/larcJltlr /(1,Jl]l(tl Bl']pxy re3h cyl\4H'

3.12'2.,[tnzocpoauu doxodu npu ne'rcuotttlpotte

[ft ar t ortc c dc I )Itt t I tpo I tl t Bt toct;t I

OcHoeHo 3a.qbr)KeHl4e Ha Apy)KecrBoro B KaLIecrBoro My Ha pa6oroAaren e Aa H3B1'ptu Ba

3aAT,JIxilTeJIHo ocrir-yprrBalle IIa rraerr4,r ilcpcorrarr 3a ()oril "tercr,rri", roar,r'rirerHo'rarl,JTx{HTeJrJo

IIeHcI4oHHo ocl4fyp'BaHe (/{3tIo), QouA.'o6iuo ra6olleaHe ,1 N{ai,iqilHc-'go', (O3M), QoH4..tie:pa6oruua'',

SonA 
..Tpy.qoBa 3Jrofionyxa H lpoQeU{oHaITTa 6o,recr" (T3nB) 14 3ApaBljo ochryp'lBaHe'

[,alnteptlre |]a oct,ITyl]|,lTeI|||11.c BItocK14 ce yTRl,[])|(IaBlT ClrC 3arotra ra 6rcrArttera Ha Aoo il 3aKoHa

ra 6roANera na Fl3oK 3a cbo'fBerllal'a foAI'lHaBnocxtlr-e ce pa3npeAenflT Mexly pa6oroAarenfl t'l

ocnrypeHo'l-O J.lt4Ue B ctorBercTBl'le c npaBl4nara oT KoAeKca 3a coUnalHo oCilrypf Balle (KCO)'

TeeuocurypHTenH14ileHc14oHt|l,lI]Ia|loBe,tlpt4Jla|-aHilorlpyNec-fBol.oBKaqecTtsoToMyHa
pa6oro4arelcafIIaHoBec4eQraHrapaH14BHocKH'Ilpnrnxpa6oro4arel'TIlJlaUlaN4eceqHoonpeAene|114
Br{ocKr4 B Ar,pxaBHr4re QoHg "ilescuw", cpou4 "o3M", QoH4 "Ee:pa6oruqa"' rfou4 "T3IIB"' KaKro }'l B

y'l,rBepcir-rtrltr tr rrporfccrrolraJl llll ncllcll0llllll $otl.lttlHc - lla 643i.1 Qtlltcrtpalttt llo 3AKOll npollellTll H Hfl\'la

npaBHo llnu KoHcrpyKTr4Blto 3aAbJIXeHue Aa AOnJIaUa BbB d)ollAoBere 6}',leu{u BHocKl4 B CIyqal4Te' Koraro

Te 
'sN4aT 

AOCTaT,bq'o cpeAcTBa Aa H3nIaTflf H? C'I,OTBeTIlrlTe I14l(a 3apa6oTCllltTc oT'l'flx c) MH 3a nepHoAa Ha

TpyAoBt4fl ttM cra)i. r\Ha,ror-rr,rril4 Ca il 3tll-ll,Jt7lioHlt,l-ra Ilo orllollletlllc lla 3llpaBHOTO OCtl[ypf Balle'

Ilnattoae c deQurruPatru doxodtr

cr,fjlacrro t43tICl(RaHt4tra rta Kolcxca Ha rpyAa ilplt IlpeKllartlllalle tla rp\/roBoro IIllaBoorHolLIeHt'le'

c,rteA Karo cJ,Ty)KilTeJIrr e rrpr.r4o6r.lJt ilpaBo Ha nerrcl4fl 3a OCHfypHTereH crax t{ B'b3Pacr'.I{pyxecreoro e

3aAbIXeHo Aa Nly l.43nJrart,l o6e:ulereHl,le' KoeTo B 3aRtlcllMOCT OT Tp\/jloBlltl cTax B npeAllp14fl'l'lcTo l\4oxe jl'a

BapfpaN4exj1y,1B0||lt|ccT5pyrtrr,r;lit6tlttttt,Jil||-i|ill|t.l)-t,Ktlltl.
BJit4rreUlH Bbpxy roBa IIpaBHo 3aAbJIXeHI4e (et':pacroea cTpyKTypa Ha nepcoHana' TeKyHecTBo' pa3Mep Ha

Bb3Hafpa)l(AeHHflTa Ll AP.), rcarO CqHTa, LIe He e flaJrHLle BepotTHoCT floraotBaHeTo My Aa AOBeAe AO t43TilqaHe

aa cbluecrBer{r4 r4KoHor\,rl4qecKr4 1oJr3u, KaKTo H qe cyMara Ha 3a/l'bJIXeTIl4ero He Moxe Aa 6t'[e AocraruqHo

ilaAe)t{AHO tl3rtftcJrctra. ll ct'ctt.gct.ct,tJt,tc c la3ll ltpcLlgHKa Ha pt,Kot-}oAcrBo'l'o, st'a rftltraHcoBl'lt orLler He e

nDH3HaTa ITpOB1,l3l4s 3a il3TTIaqaHe tla O6e3UIeTeHtltl Ha HaeTI4Te nilUa npl4 ileHClloHHpaFle'

3.12.3' firtxttDu ttpu ttu tl))ctiutt(

Clr:rac]ro Pa:noPe46nre Ha KoAeKca

'laIT,Jl)T(ellT,le Ia ll3nJIaTl{ npl{ IlpeKpaTtRal{e

o5c:u1c't'ertua,

Ha rpyAa t4 cKrloqeHHre AofoBopl4, pa6oro4arerflr HMa

r{a rpvAoRl'Ifl AOfoBop, npe.[14 fleHcl4oH]4paHe' o[peAeneHl4

f{pyxecreoro npu3rlaBa 3aA'btl)KCIIHtI K1'l\4 T JloxoAl4 Ilpll HanycKalle Ilpe/lll HacT'}'ilBatle

Ha neHCI4OHHa Bb3pacl, KOra'lO.C ACMOllcTpl'lpafl O fa)ltlllMclll'' lla 5a3a atlollcllpall tlJlOtl' zlla CC

rrpeKpaTl{TpyAoBHflTAofoBopcT,ccboTBeTHI4TeJII4uiI4MaBT,3Mo)I(HocTAaceoTMeHl,I,ilnut|l]|4
cfopva,rrtoro H3AaBaFre ila AoKyN4etlTHre 3a.[o6pooo,rlto ttallycKat]e' AOXO'qU llpil lranycKaHe' nIaTtll\4H

Iollcrtc or Jf ltc'cttttil. ()0 :lllcliollflll)a'f ll ll[)0.'tc'l ltlllt't' tt 5lt lSllcA llo l't\llit'l-ll cL'l-lllllllil c't'oitttttct

l0
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3.L3. Jlurunr

3.13. I. (Duttaucoe nu3utt?

AKrHan Haeril rro cfraHaHcoeoo6e'up:aH6 AoroBopt4,3a Kot4To [pyxecraoro noeMa B 3HaqilTerHa

cTeneH BcI4qKU pr4cKoBe 14 I43fOAr4, CB6p3aHI4 CT'C CO6CTBCI-IOCTTa Bbpxy aKTHRa, Ce x'racu(ll4ul',lpaT KaTO

QuHaHcos Jil13t4Hf. Axrteure, npl.tAo6H-il.r 'tpe3 (l)t1ilaHcoB Jll'l3l'lllr, ce orqljrar npil nbpBotlatlarHoro 14M

rrp'3HaBaHe c6c croilHocr, Korrro B HaqaJroro Ha Jrr43r4HroBI4t AoroBop e paBH4 Ha cnpaBeAnilBara crofiHocr

Ha Haerufi aKTHB t4Ju4 r-:.sc ctoiittocrra Ha MilHuMalHLire JIu3l4HroBl4 TIJIaulaHHtl, aKo re ca ro-HI4cKl4' Pasluxara

\4exly cnpaBOAntlBtira crotiHocr Ha FlaerHg aKTr.rB HJil4 croi;iHocrra Ha MHHilMaJIHT{Te JIt{3l4HfoBI4 rlJlalrallilt'

axo Te ca no-HI4CKr4 14 oilpeAeJtellaTa B AOfOBOpa o6u{a cylla Ha HaeMHHTe ilIaulalll4t Ce OTqHTa KaTO

$uHaHcoe pa3xoA sa 6r,.qeuy flepuoAt4. (DUsaHcoenrr pa3xOll 3a 6bAeuIL4 nept{OIII4 Ce oralt',ira KaTo TeKylll

$uHaHcoe pa3xoA 3a nelll,Iola, Ipotrol]t(t,roHaJilto IIa OTllocllTcJlllllfl,ltjl tlil:'ll,Jlx14Mtl'rc N4lllll'{N{aIllll

nil3ilH|OBH flJIaU{aHHr fro AofoBopa 3a nepilo.rla e o6uara cyMa Ha AOrOBOpeHnTe HaeMH14 nlauaHilt.

3. I 3.2. E xc nnoamaL(uo r tet t .qtt3 t't t t z

[ [:ralqartuqra (nauncleuure HaeMl]14 BHocKt'l) no

e HaeMareJl, ce np143tiaBar Karo pa3xoA 3a BbllLUtl14

frpoAbnxI4reIIH OCT H a r 14 3 l'l ll f o Rl{t .qo f o llo I).

fllauagusra no eKc[JroararlHoHeH Jil43IiHf, rro KofiTo ,{pyxecrnoro e HaeMolareJr' ce flpl43t{aBar

Karo rroc.rbrrreH14r or npoAax6u (naer'lr.r) wa 6aza r\4lei4tl4fl MeroA 3a BpeMero Ha lrpoAbnxilTeJlHocr Ha

.q t1311 | | r-oBll tl jlofoRol).

3.14. flponreHu B cqeroBoAHara noJIl{TIrKar KopeKIII'lq Ha rpeulKu

f{pyNeCraOro ftpe.qnp}leMa ftpOMt Ha B np}JItafaHaTa cLleToBOAHa llOJI]4TilKa' CaMO aKo 'roBa ce 143t1cKBa

rro 3aKOH, OT CqeroBoAHr4 craHlapru, r4r.l4 aKo npoMnHara ule AoBeAe no no-noAxoAfllrlo Ipe.qcraBtlHe Ha

cr,6r..rtilrra ilrt14 cAerKl4're n'ue (ltaHaHcoBHTe orqeru Ha ,{pyNecrnoro'

B /{pyNecrsoTo He ce TpeT[pa Ka'l'o llpoN4flHa Lla crleToBo/lFIaTa nonHTHKa:

- nDneN4aueTo Ha c,teToBO,jilla tto.rltt'l l,llia ra ct,5t't'tttlt lt c,tCJll(ll. l(oflTo ce pa3JI14'laBaT no

cbulecTBo oT llpeAh[lll14'fe; t1

- n'ilraraHe Ha HoBa cqeroBoAHa rroJlr4THKa sa ct'6nrur t4 cAerKI4, KoHTo l.le ca ce cJl)'tlBaJl14

nperr l4nt4 ca 6wlu He3l-laqtJTe;Illl'1. 
)

/{pyNecreoro ftp14Jtat.a ilpoN4flFtat'a B cqeToBoAHa'lil cl,l no,rlt4TilKa c o6parxa cHJla, ocBeH B cnyqal4Te

Kofaro roBa e HeB.b3Mo)r(Ho. Bcgxa KopeKrlr4fl BcreAcrBlle Ha IIpoMtlHara ce ortll'ITa Karo KopeKulls l-la caJlAoTo

Ha Hepa3gpererelrara ne,ral6a or r\4ular11 roAr'nlr. CpanttttrcLtHata tttttlltlplraulllt B'bB iltttttaHcoRtlre orLIeril

ce[pel43r{ItcjTflBa,ocBeHBcIyI{aHTe,BKoI4ToToBaeHeBb3Mo)I(Ho.TloagaloruqeHHaqI4HceoTquTail
IpeAcraBrr KopeKunrra rra QyH4arvreHraJlHlz :a QnuaHcoBare orqern rpeuKH, Karo $yu4aN4eHra-rHl'4 ce

oIpeAentT fpeulK14, vcTaHoBeHI4 npe3 TeKyullltl oTrIeTeH nepuoA, Kol4TO Ca oT TaKOBa 3HaqeHile' qe

rllttttattc0nrtre 01'(lct-ll 3a c.{illl t.tJIlr noBe rrc npcJlxo/lllll ll0pl'loirll'l llctle He NlolaT !a ce cLlHTaT 3a AOCTOBepHil

KbM Aarara Ha rttxuoro ny6lnxyeane.

3.15. O6c.uterlxa ltrl ttti't'llllll

EaraHcoenre cTofiHocTl4 Ha aKTHBUTe, C t43KIlOqeHile lla MarepnanHilTe 3anach' aKTtlBilTe'

npH4O6UeaHil qpe3 jlofoBopH 3a CTpOt4Tenrra AerTrrocr. aKTHBilTe IIO OTCpoqeH14 !aH'l'Llt',l. aKTHBUTe'

lrpol3lrrrarrll or',r(oxo,,ru ra IruficorrrJrit, (lttttattcoutttc tlK'fltB11, BKill()rlellH s o6xeara ua CC 32'

HHBecrr4tlt4oHr{r4Te 14Mort4, orleHflBaFIr4 lo crrpaBeAn}tea croi'iHocr r 6ao,rort'rrtHI'ITC aKTI4BI4, oueHflBaHH no

cnpaBelnnBa crofrsocr, HaMaJtcna c orlaKBant4Te pa3xoJtt4 ttptr trpoAa)lr6a, cc npepturre)l(Aal'K]']N4 Aarara Ha

dunaHcosuq orrler, c uen Aa ce ra,qeHrn(tllul4pa lranl4ql4ero Ha Ilpn3Haul{:a o6esL(euxa'

eKcnJloarauuolleH JII43rlHr, no xoilro lpyxecreoro
vcnvfll ga 6aza lnrtefrttnr MeroA 3a BpeMero Ha



ITpunocrcenue KbM zoouwHut q)uHaHcoa omqen ga zoduuama, 3aebpwsattla na 3 I dexenepu 2016 z'

Axo cler r43B6p[reHa o6e3ueHga Ha aKTHB, HeroBara Bt3craHoBHMa croftHocr IIpeBI4luI4 6araHcoeara

My crorTHocr, ce orqtrra Bb3craHoBrBane Ha 3ary6ara or o6e3qeHKa Ao pa3Mepa Ha nperxoAHara o6e3ueHKa

u caMo, Koraro sary6ara or o6e3ueHKa npe3 npeAXoAHH nepfioAn e 6ara orqereHa Karo reKyul pa3xoA 14 Ao

pa3Mepa Ha ro3r4 pa3xoA. BrgcrauoesBaHero Ha 3arJ6a or o6e3IIeHKa ce orrll4Ta Karo reKy[l npl4xoA or

.{eilHocrra.

3.16. EQenru or npoMeHlITe BbB BaJlyrHure KypcoBe

C.{elxnre B qyxAecrpaHHa Banyra, c r43KJr}oqeHne Ita re3l4 3a rloKynKa u npogax6a Ha Banyra, ce

oTr{ilTaT B JleBoBe rrpfi nbpBoHaqarHoTo cqeToBoAHo oTpa3tBaHe KaTo K'bM cyMaTa B tlyx,qecTpaHHa BaIyTa

ce npfinara ueHTpanHr.{gr Kypc rra Er,lrapcxa l-lapolna l]anxa xr,v /rlarara tra cACJtKara. Tlapuvttltre aKTI'iB14 ll

nacuBr4,.{eHoMt4HI4paH14 B qyxAecrpaHHa Banyra, ce orqt4Tar B reBoBe no 3aKr}ot{l4TenHHt t(ypc Ha 6'ulrapcxa

Hapogga Eagxa 3a csorBerHara BaJryra KbM Aarara Ha l43rorBttHe na SuHaHcoBI{tl orqer. Bt:HuxHa,rnre

KypcoBH pa3nnKH ce orlturar ets cfuHaucoBt4t pe3ynrar 3a neproAa'

4, Heuarepaarltu aKTHBt'l

I4glregeunlra B [te14aTep]4aIHI4re aKTl'IBII npe3 oTtleTlrlla Iep14oA ca' KaKTo CneABa:

2016 2015

XllJI. JlB. XllJl. JrB.

Orqcrsa crotiuocr
Car.uo Ha I ruyapu

ilpra4o6urn

CalAo na 3t AercemnPl'l

Harpynaua aMoprtt3autlq

CarAo Ha I rHYaPa

H aq uc,retta aMoprH3auHfl 3a roAlltlara

Ca,rAo sa 3l aeremnPtl
6a.[aHcoea c'roftHocr ua 31 Aercerrlnprt

Earancosa crofisocr Ha I nuYaPu

I

4

Bt:npnernrr MeroA Ha aMoprr43arlur Ha HeMarepharHnre aKTnBfi e JIHHeeH. I4gnor:eaHLlre

itMOp-r.ti3arlHonllJ nopMr.t na 6a3a orleHKa ua floJte3ttt4! )l{14Bor lla aKTLIBHTe ca' KaKTo creABa:

20t6 2015

Vo Va

20-33 20-33
H ev arepu al nil aKTI4 BI't

Kttr,t Aarara Ha OI'IHaHcoBI4s
r re\tfl'fepl lilJI | | | | aliTl lIJll.

oTqeT, .{pyNecreoro HflMa noeTl4 aHfaxI4MeHTI4 la npa4o6nBaHe Ha

flpe: orverHHfi nepr4oA He e npoMeHrH MeTOAa Ha aMopTll3au]4tt Ha HeMaTepl4anHl4re aKTl4BI4. B

,{pyxecreoro HrrMa BpeMer{Ho r{sBaAeHU or ytrorpe6a leMarcpnart-ttt aKr}lBI4. B Aeiisocrra cn ,{pyxecreoro

He I43noJI3Ba HeMarepr{arHn aKTr4Br4, Bbpxy KoI,ITo He [pl4TexaBa npaBo Ha co6crBeHocr. He ca H3BT'puBaHu

pa3xolll4 3a I43CJIeAoBaTeJlcKa AefiHocr il pa3BuTUe,

5. fl,r,,lrorpaiiltll l\{a'tcpllaJlllll aK'rtlBll

I4:ueHesusra e AtlrorpdftHtlre uarepHaJIHI4

ll
5 il

tl16

l0ll
10

I

Maurnnu, KounrcruPtla

npoH3BoacT Tex||HKa

BCIIO

aKrilBI4 flpe3 orqerHl4s nept',loA ca' KaKTO CneABa:

Tpancnoprn Apyrtl llpegoc'raee C)6uro

q cpeAcTBA HH ABAHCE 1l

AMA s

t2
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"'

o6opyaBalrc

I anaparypa

2016 2015

xltJr, xtlJl'
J'l B. 

"l 
R.

2015

x|lJl,
JI B,

npouec Ha

H3rpllr(Aa llc

2016 2015 2016 2015

xH,'I. xllJl. xllJr. xllJl.

J]R, ,1R. JIB' JIB.

r63

zt5
( ll)

6

8

Q)

6

2

(2)

2016

x ll Jl,

,q R,

269

20t6 2015

xltJl, xllJr'
JIB. JB.

ll3 6 3 5

'': i I : :

35

28

2016 2015

x[Jl. xllJl.
JIB, JIB'

459 251

230 204

( 16) (2)

459673l527269269l0

Ol'rertta croiilloc'r
Car.qo ra 1 tHYaPu

lJpuAo6nrw

Otn uca s tl

Ca,rAo na 31 4ereuuPu

llarpynatta tMoPTu3altnr

Ca-nro sa I lttYaPu

l lacttcLtetta aMopl ll3aulltt

foail llaTa

163366

6l
6-5

,l2)

a4

4.]

69

6'l

1'7

52

t39

t36

( r6)

41

99

tz)

2

.]

(2)(4)
259 13969136

OrnucaHa aN{oPTil3au14t

Ca,,rao lra 3l luccunPH
6r,raRcoea croilnocr sa 31

AeKeMBpn

6a.nattctlsn croiiHocr HB I
fl ||yfl pn

67120

l52120013396246
414 320

215320r596200lll96

Maurusu, npoH3BoAcrBeHo 060pyABaHe H anaparypa

KovnrcrupHa rexHHKa 
.,

TpaucnoprHn aPeAcrBa

Ipyru \

ABaHcoB14 nnauaHHfl

O6uo

6arancoeara croi4Hocr Ha floJI3BaHI4Te

qvx.{a co6cTBeHOCT e, KaKTO CJleABa:

flpe4ocraeeHr4Te aBaHcH 14 AbnrorpailHure MarepnalHH aKTliBl4 B npoqec Ha [43rpaxAaHe I{bN4 3l

AeKeMBpH, BKJIIOqBaT nJlareHn aBaHcil 3a 6bAeU{H AocraBKU Ha npofi3BoAcTBeHH N4auHH14'

Btrnpuernrr Mero.[ Ha aMoprl,r3aqnrr Ha AtnforpafiHure Marepl4anHil aKTI4BI4 e rHHeeH I'lsnor:eaHI4re

aMOpTH3aIIfiOHHH HopMH HA6a3A OUeHKa Ha IIOJIe3H[g 11114BOT Ha aKTI4BI4Te Ca' KaKTO CIeABa:

2016 2015

7o Vo

30 36

50 50

,s 75

l5 15

Cylure Tla [roerr4re aHraxilr\4eHTr4 3a rrpn.uo6l4BaFle Ha A'bnrorpafHl{ Marepl4anHX aKTilBl4'

BKI}ol|uTeJ]Hopa3MepbTHaaBaHcoBHTenJ]aulaHil'Ica,KaKTocIeABa:

2076 2015

xHJt. JlB. xl.lJl. JlB.

,

B AefrHocrra AsnforparHH MaTepLIaJIHI4 aKTHBI4, KOl',lTO Ca

2016 2ltr5
xr{Jl. JlB. xl'lJl' JlB.

TpaHcnoprnu cPe.IIcrBa

O6uro

IJJ

fJocoqeuwre no-fope aKTr4Bt4, r{yxAa co6cTBeHOCT, Ca npilAo6uTil nO AO|OBOp}1 3a r'puuaHcOe JIt',l314Hf'

I4Hrloprraauun orHocHo Apyfu aKrr.rBl,t, Kotrro ca rly)KAa co6crBe llocr rl cc noJI3Bar B AefiHOCTTa e flpeAcraBeHa

s6eneucKa22.l.

6, Marepualnrf Sanaclr

2015

l3

t52l
152l

200
200133

20r6



IlptuotceuueKb4?oduutHLttq)LltctHcolon,rctlt3aaodtnona,3aBbPlus(ltllctno.lldexencpu20l6'

Croru
flpoAyxunr
Cypoeuun u MarepilaJIu

IlpegocraneH14 aBaHcH Ha cBbp3aHh nHua

O6uro

7, Blenralruq

Bgevarn-s or KlrueHTH, aBbp3aHt'l JlHua

BsevaHI.It or KJILIeHTII

BgeN4aHIas no npeAocraBeHH aBaHc14 or AoQTaBquuH'

cB'bp3aHu Jluua

.[aH'sttn 3a B63craHoBf Batle

Apyrr
O6uro

8. rIapuuHl.l cpeAcrBa

Haevu
Jluxeu no AoroBopll ra SwHaHcoe JIIl3l4Hr

,rlPYrti
O6uo

llr,.n rocpo'rHH 3aAr,Jlrcet ltln
llonylerrn 3aeN414 or cBtp3aHI'1 rlilua, B T't1, Jll'ixBtl

3aAtrxeHilq TIo AoroBopl'l sa QzHaHcoe JIH3vlHr

KparrcocpovHu 3arbrxeHHq

Ec,rexra

Ec,rexra

23

z-t

xtlJl. JlB, xl.lJl' JlB.

| 402 396
145 t62
85

a
-L

L 632 560

2016 2016.
xHJt. JlB, xtlr'|. JlB.

6

669 340
t9

t5
2

675 376

KomnoneurtTe Ha [ap]4qHr4Te HaJrr4r{HOCTr4 14 ilapI4qHI4Te eKBI4BaIIeHTI4, npeAcTaBeHI4 B CqeToBoAH14tl

6alaHc ca. KaKTo creABa:

Ilapu.rHu cpeAcrBa e 6Poil

O6uro

9, Pa:rxoArr :a 6r'Aetull neptloAll

2016 201s

XtlJl. JtR' XllJl. JlB.

t23 *2
42123

2016 2015
Ile,rtxra xIJt. J'tB. xq,t. JlR.

)UJ
22.2 2 '7

12
s06

10. Kanura,r

pernc.rpnpaHr,rqr Kanr,rrzrr Ha ApyxecrBoro e pa3npeAeneH e 100 4rna c HoMI4HaJIHa croftHocr or 20

J,rB. 3a Afln. Bcuqxu AsnoBb ca c npaBo Ha rrotTyqaBaHe Ha,[ilBr4AeHT H JlI4KBI4.{aqI'roHeH .qfln H npeAcraBJltlBar

e/Irlr{ fJrac o.r o6ruoTo c}6par{He Fra cblllyxHHI-lr4Te B ,{pyxecrnoro,

11. 3aAt.nxesu.q

2016 2015
Eerexra xHJt, JtB, xl.lJ'1. r'IR,

240

23 13

269 t)



469

52

91
) /o.

l9
6

20

| 239 458

I 508

K.su31.12.2016 r. o6ruara cyMa Ha 3a.[brx(eHuera,3aKonro ca npeAocraBeHu o6esne']eHils e B pa3Mep

na 5g9 xr4rr. JrB. 14 BKJrloqBar 3aAbJrxeHr4r{ IIo e,{ilH 3aeM or cBbp3aHo JII4ue B pa3Mep na l2O XI'IJI.JIB' 14 no

6aHrcoeure 3aeMu B pa3Mep ua469 xuJr. JlB. 3a.itlxeHvrsra KbM cBbp3aHoro Jll4ue ca o6esne'leHu cbc 3arilc

Ha 3anoBeA, il3raAeHa or [pyNecrBoro, a 3a.['bJI)r{eHilrrta no 6aHroBnre 3aeMil - c unoreKil Ha HeABnxl4l\414

14N4OTl4, Co[CreeHocr Ha cBbp3aHH IHUa, c nopbtlilTenc1Bo OT cBbp3aHfi n14lla, c mpaHI{l4t or Hf@' KaKTO H c

3anor Bbpxy napnqHl4re cpeAcrBa Ha,{pyxecrBoro no 6aHxoen cMerKI4'

12. HerHn rlpuxoAu or nPo,qax6n

2016 20rs
XHJI. JlB. Xl'lJl. r'lB'

ITpunocreuuextuzoi)uwntuQunancoeonuemzazoduuama'3arbpueat4ana3l dexeuepu2016z'

KparrocpovHtl 6aHroeil saeNlH

Iloly.renn 3aeN'tH or cB'bp3aHh JItiua' B T'q' JIHXBH

KparrocpovHa qacr or AIJIfocpoqHnTe 3aA'bJIXeHu' no AoroBopH 3a

QuHaucoa JI143t4Hf

3aAtrxeHus KbM AocraBquulr' cB'bp3aHH nnLla

3aA'slxenur KbM Apyril AocraBrluul4
3a.utnxeslrg KGM nePcoHara

OcurypurelH il 3aAtrxeHnfl

f la rrt' t rt n :talt'blt x{e H H t

O6uro

flpuxo.an or npo.uaN6u Ha croKu

llprxoau or npo.uaN6n Ha npoAyt(ut48

Ilpraxoqr.r or npoAax6a Ha YcnYru

O6uro

llpnxogrlre oT npolax6u Ha ycnyfl4 BKJIIOTIBaT npI{xoAl4 oT HaeMI4'

i.

13.'[pyrn rpuxoAlt or orleparnBHa AeilHocr

fl or),q e rt t,t 3 aorp ax oB are,t tt n o6eg tr lere tt tl I
O6uro

14. [pyrH JIttxBI{ n SnHaHconr rprxo1ll

llorort<tlrelHu pa3JrlhKH or nPoMflHa lla Bary'rHh KypcoBe

O6ruo

15. Pasxo.qu 3a'cypoBl'IHl't, Marepl{aJlIl H BIHIIJHH ycJlyru

Pa:xo.uu 3a cypoBl4Hl4 14 Marepl4aJrtt

Pasxo,ar 3a BbHtuHt{ YcnYFu

O6uro

225

88

62

45
l-s

4

2

l1

531

8 266

3 243
'7

l1 516 6 334

20L6 2015

xI4Jl. JlB. xl.lJl' J'lR.

2016. 2015

x[Jt. JtB. xl.lJl. JlB.

2016 2015

Xl4Jl, JIB' Xl4J't. JlB.

I 609

| 943
285 .

| 201

l-50

t5

Pa3xodume sa cyposuHu u Mamepuaru GKtuotlaann:

2228 I 351



Ilottt*{enue Kb 4 zoduwHut 4)uHaHcoe omqem za zodurnma, 3albpwlat4a na 3 l deree'uepu 2016 :'

OcHosHI4 Marepuanil

foprea
El, eHeprur r.r BrK
ApyrH
O6uro

P a zx o d unt e 3 q (tb H lt t H tt .vc' ;ty a l I 6 K 1 | o I t B o I t1

Haeva
TpaHcnopruu ycnyrH

3acrpaxosxu
Cu eroeo4u tt, oAt4To pcKn, lo p [iAHr] ecKu t'l Ko H cynraHTc KH y cny Fu

Kotr.ll,tcnonHn

Apyru
O6rrro

16. ParxoAu 3a nepcoHaJa

Eenexra

2016 2015

Xl'lJl' JlB. XHJI' r'lB.

| 111 I 107

4t 4l
3l' I

94 52

| 943 | 201

2016 2015

xHJt. JtB. xl.lJl. JlB.

120 91

96 3l
22 15

15 |

l4
18 12

285

22

150

TeK),11114 Bt3Harpax{.Ile}l hfl
'l-eryuttl ocn ryp HTeJI H14 BHocKl'{

O6uro

17. PasxoAu 3a aMoPTIt3auaq u

20r6
XI,IJI, JIB.

119
30

2015
XHJI. JIB,

264
t0
74209

i

o6e3ueHKa .

20r6
XHJI. JIB.

140

20t5
xltJt. JrB.

t0l
Pa:xo,uH 3a aN4 o prl43aunl'l

O6uro

18. lpyru pa3xoAt{ 3a o[eparuBua Aeftsocr

BaraHcoga ctofinoc'r Ha npoAaIeHH croKH

Parxo.utt 3a KoM aHAltPoBKI4

flpe.ucran urelHll' p a3xo.II14

ApyrH
O6uro

19. ParxoAu or o6e3ueHKa Ha QuHaHcoBll aKTI{B}I

101140

20r6
Xt'lr'l' JlB.

1 212
4

3

I

201 5

XHJI. JIB.

4 218
3

L

7 280 4 223

2016
x]|Jt. JtB.

2015

xuJl, JlB.

-5

l6

Orpurtare,tHu pa3llt4KIl or llpoMflHa rla BanyrHll l()/pcoBe



I7 ptu octce nu e xurt zo du u t u ta rl uu a u c o e o nt u e nt

O6ruo

ta zodunama, ?aebpwsot4a ua 3 I dexenepu 20 I 6 t

20. ParxoAH 3a JIHXBII I'l Apyru $uHaHcoeu pa3xoAl'I

Jluxeu no 6aHxoeil gael4l4

Jluxeu no Apyru 3aeMu

Jlaxgu no AoroBopl4 sa tpuHaHcoe JIu3I4Hr

Bauroeu raKc14 H KoMI4cHoHHll

O6uo

21. PasxoAu 3a AaHbulI or flerrar6ara

'l'r'Kylll Iatt'bK or ncqal6ara
PasxoA 3a.[aH'bK or ne']aJr6ara

22. Jluzuirr

22,1. ErccnloaraqlnoHeH JlH3tlHr

2016 2015

xr.rJt. JlB.- xl'lJl. JlB.

1

7

5

ll

6

5

t2
4930

2016
XHJI. JIB,

162

2015
XHJI. JIB.

50

50162

l( p), ac e r: n n o tl1 o R Q m o .tl 1,1 3 I lH a o n oJ Nv Q n1 e'4

Excnloaraur4oHHure Jrr43r4HrI4 ca cB.bp3aHr4 c Haerv npor43BoAcrBeHu Iz cKJIaAoBI4 rloMeureHur, orlycll

14 TpaHcnopTHI4 cpeAcTBa,,{pyxecreoTo HrIMa oIUI4t sa npU4o6wBaHe Ha aKrHBIzTe CJIeA }l3TilqaHe Ha

HaeMHI4g CpoK.

Krrr]t 3l .12.2016 f. o6uara cyMa Ha qaAbnxeHusra IIo AofoBopl4re 3a eKcnloaraul4oHeH JIt43l4HF e B

pa3Mep Ha 28 xun.nB . (31.12.2015 r.: 44 xu:r're')'

,4,pytce cmarlm o K a mo :t usuH zodq tlle n

Erccn:roarauiloHHr4Te;u3r,11-1 ca cBbp3arlr c olraBaue noA rlaeM Ha aBTolv06Hlr, npnlo6nrn flo

AO|OBOpI4 3a oI4HaHCOB JII43I4H|.

KrM 31.12.2016 r. 6alaHcoeara cTofrHocr ud aKrHBrlre rlpe.[ocraBeHu no AoroBopH 3a

!.I(cftroaTalttlottelt illl3lllll'c B lla3N4cp rra 133 X14JI.tlB. IIpel 20 l5 r' arcrl4eHre He ca oTAaBaHI4 rloA HaeM'

Kr,v 3 1.12,2016 r. o6ulara cyMa Ha B3eMaHr4rrra ilo AofoBopl4 3a eKcIIJIoarauI4oHeH ril3HHf e B pa3Mep

Ha 8 xur.nB. (31.12.2015 r.': - xtrrr.rc').

22.2, @unaucog JIrl3IlHr

!{pyx e qy c ot11 o KQtlI o .\ 1t3tu I ?ot'loJ t);q anle'q

[pyxecraoroeJII43l4H.I-o[onyqaTennoAo|oBop'|3a4)HHaHcoBJII{3I4HrHa

Ktv 3L12,2016 r. 6alarrcosata crot'ittocT Ha aKrilB|4Te, noJlytlcllH TIo

Jr43r4Hr e B pa3Mep na 133 xuJI' JIB' (3L12'2015 r': 200 xun'nB')'

Kr,Hl 3l ]2j016 r. o6ulara cyMa Ha 3aAbn)KeHl4tra no AoroBopilre 3a QuHaHcoa Jll43HHr e B pa3Mep

sa 75 xnr. rre. (3 L12,201-5 r.: l3-5 xtt;t.lttl.)'

Cyvara orpa3eHa xaro (tuHaHcoBr4 pa3xoAr4 sa 6rAeruu nept4oAl4, rlo roroBopl4 3a rbfiHaHcoB Jll43l4HI-

e, KaKTO CneABa:

aBToMo614n14.

AoroBopfire ra (luuaHcoa



llpunocrenue KbM zoouutHyt Qunancoe onneni ?a zooutema,3lebpLulaqa uo 3 I dexettapu 2016 '

Canao rcrvr 01.01.

BtsHt4xHanl4 npe3 nePI4 oAa

Ipusuaru B TeKyull'ITe pa3xoAl4 3a rnxBH

Calao KbM 31.12.

23, Cnup:auu Jtt{tla

CAelxHre 14 HeypeAeHl.{Te pa3qerl{ cbc cB'bp3aHq rw\a ca'

Cdenrcu u ueypedeuu pas\emu rcuu 3l '12'2016 z'

Ha[MeHosaHtte Ha cBbp3aHoro Jllrue BtlA Ha cAeJlKara Breuane
xilJt. JlB.

q

t1
43

28

239

7

o

foA. JIr4xBLIre IIo 3aeMure ca B pa3Mep Ha77Vo

a ApyfI{Te ca Heo6e3rleqeHl'L

6e.nexra

2016 2015

xt{Jl. JlB. xllJl. JtB.

20

1

(s)

5

1
r'Sl

KAKTO CJIENBA:

llNH fpyn 6f'OOA
O6aax B'u,rraPur EOO!
Car,,r-2011 EOOA

CrapyNHr,rura u 6rt43Ktl ereHoBe Ha

TexHLTe ceMeiarBa

' Cdetxu u trcYPedeHu PQsLtemLl

llarlNleHosaHtle Ha cB'l'p3aHoro Jluue

[xu fpyn Ef OOA

O6,rax Bt,rnaprar EOOI
Cav-201 I IrOOA

Ct4pyNuuua n 6luar<n qreHoBe Ha

TexHure ceMei(cTBa

noKynKH Ha ycnyrt4

noKynKu Ha ycnyFu

noKyilKr.l Ha I\larepHa,tHH

3ataQvl

noKynKI4 Ha !MA
nolyqeHH 3aeNlH

JTHXBH IIO noly\ettil 3aeMH

npoAa)I(6h Ha ycnyru

rloKynKli Ha ycJTyl'I4

npeAocTaBeHH aBaHcH

noKynKh rla yclyrH
I roKyilK14 tla NtaTcphanrlu

3anacta t
fl peAocTaBellll aBallc14

noJlytlallrl 3aeMtl

JIUXBI4 IIO nonyqeHil 3aeMln

06opor Bremaue
xU.[, JtB. xl'lJl. JlB.

97
- 19
A-

,533

O6opor
xr4Jt. JlB.

570
l0

.534

23

239

1

5

3aAg,rxeurre
XIrJl. r'lB.

3436

flonyveuure 3aeMI{ ca c IIaAex Ha TJIaBH}IIII4re [pe3 2018

foal{rxHo, EAWH Or 3aeMr4Te e o6e3neqeH cbc 3aIIHC Ha 3aIIOBeA,

*ono'31 .12,201 5 r.

BUA na cAeJIKara 3aar'rxeune
xl,lJl. .'lR'

35

l0

88

26

133

IlolyveHure 3aeMr4 ca c fiarex Ha rJ]aBHr4rr]1re npe3 2016 roa' Jlt4xeHre ro 3aeMI4Te ca B pa3Mep Ha

l\Vo follu|flHo. 3aeMHTe ca o6e3ile'leHl4 cl'c 3anHc14 lla 3aTloBeA'

24, Auatwz H yrlpaBJleHne ua QHnaHcoBI{Te pHcKoBe

B xoAa lta AeiiHocrra cil.f[pyNecrBoro e r..r3JroxeHo lla pa3rfiqrlil $uHaucoen pucKoBe' BKr]oqBaul4

[a3apeH pl4cK, KpeAnreH pucK n nI4KBHAeH pilcK'

ynpae,reuuero Ha ptrcKa cc ocbulccrBltlil 1'cti)/lllo floA nptKoro p1'KOBOACTBO Ha yrlpaBnreJlure Ha

[pyxecreoro. flo-4oly ca o[r4caH14 pa3rt4rtHHre Br4AOBe pucKoBg, Ha Konro e n3JloxeHo ,{pyxecreoro npn

2l

8



|11;ttlolrcettue Kb|| .,oduutHM q)LlHatlcoe onltlenl ]Q lodtnanta, 3oBbpLrlaol||Cl na '} l dexeuepu 2016 .,,

oct,[IecTBfBaHeHaTbpfoBcKI4TeMyolrepaul4l4,KaKTo14B63npI4eTI4'ITnoAXoAilpHynpaBneHyeToHaTe3I4
ot4cKoBe.

,n,pyxecrroro He rbpryBa rfuHaucoeu aKrl'lBI4 3a cfreKynarnBHH qeJlu' He l43AaBa onuuu' 14 He

uHBecTil pa B AepI4BaTI4 BHl4 +il H aHCOBI4 M H CTpyMeHTU'

24.r. flarapett plrclr

Ba'tymeu Pucrc

/[pyNecrnoroeil3Jlo)I(et{o}{aBaJl)/Te}lprlcK,ilopa,l|lToBa'IIe|,lMaB3eMatlilfl143aAbIl)KeHI,{flno
r.bproBcKq cAerKH, Koqro ca AeHoMl4HHpaHH B t{yxAecTpaHHa BanyTa' ocHoeHure cAenKt'' ocbu{ecTBtBaHh

or ApyxecrBoro ca AeHoMHHHpaHH a 6rlrapcKr4 JreBa 14 eBpo. BbnfapcKl4tlr JIeB e npl4BT'p3aH KT'M eBporo'

nopaAra KoeTo He cbluecTByBaT BanyTH14 pl4cKoBe npri ocbulecrBtBaHeTO Ha cAeIKH B eBpo'

.fluxecu pucx

Jltrxeenr,lsr p14cr( ilpc/lcraRrqBa l)trcK],'f Ot roltc6atttlc R l)a3MClla lla 3aI{'hJIx(eFl14era no 3aeMLtre l'l

Apyn4 r43TottHHUt4 Ha tpuuaHcupaue Ha f{ppxecTBoro,.[t'Jl)KaUo ce Ha u3MeHeHl4eTo Ha na3apHuTe I]4xBeHLl

ilporIeHTLI. Ousascosnre I'rHcrpyMeHTH, Kol4ro noTeHUI4aJIHo I43JIafar '{pyxecreoro 
Ha IUXB9H pHcK ca

6arrxosure KpeAr4Tt{ 14 JIOfOBOpr4Te 3a qll{HaHCOB JIH3]4Hl-. IIpl rern IlHCTpyMeHrI{' AOTOBOpeHI4Te JII4XBeHI4

Ipoucilrt4.ce QopNlilpaT ila llpol\4cllJIl,lBa 6a3a n /{pyNecreoTo c H3IlOxeHo }la I14XBeH pl4cK'

24.2. Kpeqltreu pucr

Kpe4nrHurr pr4cK llpeACTaBJltBa pHcK'bT Aa.qeH KoHrpafeHT Aa H€ nofacn 3aAbil)KeHHtlTa cil K]'M

,{pyNeCraoro. ApyXecTBoTo e il3Jlo6eHo Ha To3l4 pl4cK B1'B Bp}'3Ka c pa3luqH14 tpuHaHconu uHcTpyN4eHril'

Karo ,ailpuMep B3eMaHHrr or KJrr4eHTH 14 Aeilo3r4paHe Ha napHLrHr4 cpeAcrBa. l4sJtaraHero Ha.{pyxecrBoro Ha

l{l)cAlt.r clt llgc}i c ()l-l)ilnlrlcno lo lla3N4Cpa tta 6altattctlBaTa c'roiillocr rra (lt'rrtatlcoRtlTe aKrHB14' npl43HaTil B

Kpag Ha oTqerHut nepHoA, KaKTO e rocor{eHo ilO-AOny:

2016 2015

XHJI' J'lB' Xl'lJl' J'lB'

4>u r t ct H c o su aKt1l t 16 u - 6 cu a u c o e u c m ou n o c ttttt :

B3eNra u 14q or KJIIIeFITI4

I Ipeltocrarten14 atsaHcil lla Aoc-raB'll'lLlll

Apyrn B3eMaHl4fl (6es AaulqHH B3eMaHHt)

O6tuo

6'7s 340

l9
2

675 361

,npyNecreoro peAoBHo cJle.qu 3a Heu3nT,IHeHl4eTo Ha 3aAbIlI(eH14tlra Ha cBol4 KnileHril t4 Apyril

KoHTpafeHrr{, ycTaHoBeHT .4JTI4 Ha lpyflrl, H 143floJI3Ra rarn un$opMaul',lfl 3a KOHrpon Ha

tipcAt4t.'l.' pr.rcr<. lloJr''r't't uoTo c Aa l'l3Bl,plllBa'rpall3aKulll'4 oaMo c KoHTpafellru c 1o6t'p

KpeIr4TeH peilrUUr. P'sxoeo XeCTBOTO C:1I4TA, r{e Bcl4rlKI4 fopecnOMeHaru rltlHaHCoBI4 aKTI4Bt4'

Kol4ToHeca6usluo6e:uetrtrsaHVuj'ueacHac'rF'nHJInaAexnpe3ilpeAcraReHI4TeorgerT-Tl4rlepl4oAH'ca
rlunaHcoen aKrI4BIt c BIlcoKa KpeAI4THa oLIeHKa'

EaraHcogHre croi;iHocrt4 nocoltenu no-rope, npeAcraBntlBar N4aKcuMzuIHo Bt'3Mo)ltHoro h3rafaHe Ha

l(l)c!fiTC]t pt{cK ila A[r),l .crnoro llo oTtlolllell]le IIR re:t't (lutlattcoBll l'll{cTpyMeHTIl'

24.3, Jhlxnugcu PHcx

Jlllxnflltttrlt pt4cK e l11tct(1)T:11)\')t(ccTlloro Jta llc \lo)lie lta ll3lll,jlllll tputtatlconttrc cll :li1ll])Jlx(cllllfl'

TOfaBa KOfaTo Te cTaHaT H3t4CKyeMu. florttlrnrcara B Ta3U O6nacT e Haco'leHa KbM fapaHTHpaHe HaJl14qileTo Ha

AoCTaT6r{HO JII4KB14.{H14 Cpe.[CTBa, C KOl4To Aa 6r'Aar O6ClyNeHU 3a'qT'JIXeHI4tTa' KOfaTo cT'IlHTe CTaHaT

113rlcKyeMt1, BKrtot.lilTeIHO B 143BbllpeAHH 14 llenpeABHAeHl',l ct4Tyau1414'

9



llpunoctceuue KbM zoduwHut rftwaucoeonuetn ta.olttttoma,3albpweourct ua 3l oexenapu20l6 t

Ila.qexure Ha AofoBopHHTe 3aA6JIxeHVfl Ha [pyxecrnoro (cbAT"pxalql4 JII{XBeHI4 nJ]allaHHtl' KbAeTo

e npr4rroxr4Mo) Ca O6O6UreI{H. KaKTO CJleABa:

Tenyutn Herexvutn

31 .qexennpu 2016 r.

EaH Koen gaev14

flpyru:aenn
3a.{tlxesng no AoroBopI4 3a

SnHaHcoa rI43t4Hr

TrproBcxu, AaHbqHI4 14 APYTI4

3aAbJrxeHilt

O6uro

31 geneuepu 2015 r.

t

liarr roRtt :lae tr,t tl

,{pyrn saevu

3aAtlxeHux nq AoroBoPI4 3a

QuHaHcoe JII43I4Hr

Trproecrn, .[aHbqHI4 L APYI]4

3aAbJl)I{eH Ht

O6rrrrt

[o 6 nreceua Mex.qy 6 u

12 Preceqa

xull,Jt6, xuJl,ll6,

124 345

4I ll

718

Or 1ao 5

r-oAHHrl

xun,n6.

246

23

Haa 5

r-oAlrHrl

xuJl,llq.

883 356 269

Tercyu1r.t Herenyutu

[o 6 ureceua Menqy 6 u

12 ueceqa

xuJt.llg, xw.llB.

16 l4L)

-88
31 3l

Or 1,qo 5

roAHH'l

XLUI.JIB.

73

HaA 5

roAI,lHl.l

xw,ll8,

83

t90 73268

Croilgocrure, oIoBecreHil B'fo314 allarl'13 Ha ilaAe)Kure Ha 3aA'brxeHiltra' ilpeAcraBntBar

HeAr4cKoHrI4paHr4 fiapuqHrr nororlu rro .qoroBopnre, KoHTo MoraT Aa ce pEI3nI,TqaBar or 6alaHcoBl4Te

crofigocrn Ha 3aAbJIXeHI4gra KbM orr{erHara Aara.

25. Cn6rrrrtn cJreA t(pafl Ha orrterltl'tfl llcplloA

eKopr4rupauu'uslutvtn MexAy Aarara ua Quuaucoefit orqer il

Aarara Ha nptreMaHero ra o4o6peHr4ero My ra ny6lrzxyeaHe, Kot4To Aa il3l4cKBar KopeKunl'4 Hn14 onoBecrflBaHe

sra QnuaHcoBnq orrter.

26. Oqo6peuHe Ha QuHaHcoBvlfl orr{er

forr.gurrnrr (1yrragcon orrler e npr{er 14 o.{o6pen :a ny6lttrynane or pbKoBo.qcrBoro na .{pyxecrBoro

Ha l9 vapr 2017 roa.

,{ara Ha eqHe: l9 r'lapr 2017 roa

T"Bugtec x OrHaHCx
I xorcyrr" E0'0'El

B[gHec w Onnascu x ynr Ba
Prxosonl4

-K>

Ss-.-t

6AP')
LGABIA

(r,r*D
Vleai4ro Vlsaa

Ynpasuren:,{ravarpuura Kapavopoea


