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MM IPODKEKTC EOOA
COOHUA

AOKJIAJ HA PBKOBOJACTBOTO
31 JEKEMBPU 2010

PLKOBOACTBOTO MPEICTaBA CBOS COAMIICH DOKNA M TOJMIIHUA (MHAHCOB OTUET KbM 31 mekemspu 2010 r.,
H3rOTBEH B CHOTBETCTBME MeEXIyHADOAHUTE CTAHZAPTH 32 (MHAHCOBO OTYMTAHE, MPUETH OT EBponeickus
CBEO3.

ONUCAHUE HA AEMHOCTTA

JIpy»xecTBOTO € perucTpupato B Buoirapus. OcHOBHATa My ACHHOCT € MOKYNKa HAa HEABHXKUMA COGCTBEHOCT, C
koATO JpY*eCTBOTO LUE CE pa3nopeka i u3nomsea cbodpasHo Gbaemure cu HHBECTULIMOHHM [IAHOBE.

IIPEIJIEJ] HA AEMHOCTTA

PesynraTi 3a TeKym(sa nepuoa

3a Texywes nepuoa 2010 r., IpyXecTBOTO € peanusupano 3aryba B pasmep Ha 3 222 xui. 1eBa.

CIpyKTYpa Ha OCHOBHHA KaNHTAN

CoferBenni YuacTae Bpoii Homunasna
nsnoBe CcToiHOCT (XRJI. NB.)
Onana Uareprenrsibn, HUJEPJTAHA 100% 1,406,008 14,060

KM 31 aexemppu 2010 r. MMII] ITpomxextc EQOJ] HAMA Yy4acTHR B HbHIEPHN ¥ aCOHMHPAHY ApYXKecTBa.

CTONNAHCKH IEJH 3A 2011 TOAMHA

OcHoBEaTa uen Ha Jpy:XecTBOTO 3a ciefBaulaTa TOJNHA € PAa3sBUTHE Ha NIPOSKT, BB BPB3KA C HEABIDKMMA
coBCTREHOCT, ¢ XOATO JIPYXKECTBOTO i€ Ce pa3iopeXaa M W3NOoN3Ba choOpa3Ho MHBECTHIIMOHHM [UIAHOBE Ha
rpynara.

OTIrOBOPHOCT HA PhKOBOACTBOTO

Cropesi CYCTOBOJHOTO 3AKOHOIATENCTRO PLKOBOACTBOTO C/IEABA [a M3TOTBA (IMHAHCOB OTYET 32 BCAKA
¢unanCcoBa rojuHa, KOKTO A2 JaBa BAPHA ¥ 4€CTHA NMPE/ICTaBa 32 CRCTOAHMETO M pesyaraTuTe Ha IpyxecTBoTO.

PLXOBOACTROTO NOTBBLPXAABA, Y€ € NPHIATAI0 MOCAEHOBATEeNHO AACKBATHA CUCTOBOAHA NOJIMTHKA W 4¢ NPH
M3TOTBAHETO HAa (PMHAHCOBMTE OTYETH KbM Kpas Ha TEKYIUHA NEPHOL ¢ CMa3eH MPUHUMITBT Ha MPeAnasiuBocTTa
TIp¥ [IPU3HABAHETO W OLEHKATA HA aKTUBHTE, TACHBHUTE, MPUXOIUTE W PA3XOIHUTE.

PLKOBOACTBOTO CBIIO TakKa NOTBBRA AR, Y& C€ € IPUALPKAN0 KbM nelicTBampTe CHETOBOAHM CTAHAAPTH, KaTO
(bﬂ]-IaHCOBHTE OTUYETH CA H3IrOTBEHW HA MPUHIIHIIA Ha Ielicrraino NpeanpyuaTHe.

PBKOBOICTBOTO € OTMOBOPHO 34 /KOPEKTHOTO BOJEHE HAa CYETOBOIHMTE PETHCTPH, 3a LENEChOOpasHOTO
YUPaBIEHHE Ha aKTMBMTC M KOWTPON 3a MpeANpHEMAHETO Ha HEOOXONHMMHUTE MEpKM 3a H3DArBAHETO H

OTKPHBAHETO HA eBH'IyaJTHH [‘pem n MaMIi.
Cothus, 29 Mapt 2011 1. / ; /E
J
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MMILA ITPO/OKEKTC EQOM
OTYET 3A BCEOBXBATHUS NOXO0][
3a roxuHara, npukmodsama Ha 31 aexemspu 2010 1.

{BcHYKH CYME €2 B XHIISLIH JIEBA, OCBEH KO HE € YIIOMEHATO JIPYTo)

IIpuxoau

Pazxonu 3a BbHIIHY YCIYTH
Pazxonu 3a ofe3leHka
Pasxoau 3a 1aHbLUM ¥ TAKCH

Hpyru pasxogn
OnepaTnBHa neuanba/zaryta

DuUHAHCOBH Pa3X0OAH
Ilewanta/zary6a npean JanLum

PesynraT oT OTCpOYEHH AaHBIK

IMewanda/zaryda 3a ronumaTa

Usaiino Mures/Ynpasuten/: /

_MEATI NPOJDKEKTC E
RIMPD PROJECTS EO

Benexxn 2010 2009
(6) @)
(3178) (4480)
3 (16) @2n
- (D
(3200) (4509)
4 (22) (23)
(3222) (4532)
- (16)
(3222) (4548)
KOpodact I‘no ECOJl/cucTanuTel/:
.¢
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MMIIA NNPOOKEKTC EOOJ

OTYET 3A ®PHMHAHCOBOTO ChCTOSAHUE

Kzm 31 gexemBpu 2010 1.

(Beruku cyMu ca B XIUISIH JIEBA, OCBEH AKO He € YIIOMEHATO JpYro)

AKTHBH

Kparxorpaiian aKTaen
Croxn

TBproeckd ¥ ApYru BIeMaHus

[TapudHn cpeAcTBa ¥ KPATKOCPOIHH JETIO3HUTH

OBIIO AKTHBH

COBCTBEH KAITHTAJI 1 IIACHBH
Coficreen KanuTan

OcHoBeH KanuTan

Hepasnpenenena nedanda/saryta
Tekyma neqanta/zaryba

KpaTrkocpoann nacHBi
Tuproecka H Ipyru 3aXbIGKCHIAA

3ambeHns KbM CBBP3aHU LA

O6mo nacusu

OBIIO COBCTBEH KAINTAJ B MACUBHA

Upaiimo Mures/Y npasme_u//',

»VIMIJ NPOKEKTC 9
MMPD PROJECTS EQO

Benexxy 2010 2009
6294 9472

1 -

- 1

6295 9473

6295 9473

8 14060 14060
(5318) (770)

(3222) (4548)

5520 8742

9 66 66
10 709 665
778 731

778 731

6295 9473

OOI/cocraButen/
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MMIIJ ITPOKEKTC EQOOJ
OTYET 3A TPOMEHHUTE B COBCTBEHYA KAITATAJI
3a roausata, npukmousama Ha 31 aexemapu 2010 T,

(BcuMKy CyMU ca B XWISAY JIEBa, OCBEH aKO HE € YIIOMEHATO ApYIo)

Henoxpura
OcHoBeH KanHTan sary6a Obmo
Ha 1 aayapu 2010 1. 14060 (5318) 8742
[lewanba/3ary6a 3a rogwnara - (3222) (3222)
Ha 31 gexemBpnu 2010 r. 14060 (8540) 5520

Heaiino Mures/YupaBute/: *
»MMIT PODKEKTG
MRIPD PROJECTS

I




MMIIA INIPOTKEKTC EOOJ
OTYET 3A NAPHYHUTE IMTOTOIH

3a roauHaTa, NpEKIIOYBAmA Ha 31 gexemepm 2010 r.

(Beuuke CyMu ca B XUITANH JieBa, OCBEH aKo He € YIIOMEHATO APYro)

Ioxazaren

A.llapnuni noTonnA 0T 0OCHOBHA AciiRoeT

INapyyHy DOTOLM, CPBP3aHU ¢ THPTrOBCKH
KOHTPAreHTH

JIpyTH napH9HY MOTOLH OT OCHOBHATA ASHHOCT
BeuuKo napyaay N0TOLH OT GCHOBHATA
aefinoct (A)

B. Iapaunn noronn oT ¢prRancosaTa
nefimoct

[NapyaHu NOTOWM, CELP3AHY ¢ NOTyHeHH AIH
TPSIOCTABEHN 32EMH

[TapymHy NOTOLM OT JIUMXBH, KOMHCHOHHY,
IVBHACHTH U JpYTH MoA0OHH

BeHuko mapuYHy NoToHH oT (hunanconaTa
nelinocr (B)

B. HameneHne Ha NApHYHHTE CPEICTRA Bped
nepnoaa (A+bB)

I. [IapudHK cpeACTRA B HAYAJAOTO Ha
nepuona

A, IlapHunn cpeAcTBa B Kpas HA NepHoaa

Usaiino Mures/Ynipasurer/:

.MM NPOINEKT
MiPD PROJECTS|E
|

2010 2009
nocThil- mwianma- HETECH nocTeN- nJjaiua- HETEH
JICHHUH HIHA NoTOK JIeHHUA HIIA OOTOK
- 7 N . 37 37
I 16 (15) 4 21 (17)
I 23 22) 4 58 (54)
193 147 46 532 479 53
- 25 (25) - - -
193 172 21 532 479 53
194 195 ) 536 537 (1)
1 2
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MMIIA IMPOJKEKTC EOOJ
MOACHHUTEJHH BEJEXKH
3a rogreaTa, NpMiUnouBama Ha 31 nexemspa 2010 .

(Bovaxa cyMH ca B XWISAIH JIEBA, OCBEH aKo HE € YIOMEHaTo Jpyro)
1. Kopnopaasna nadopmanuas

MMIIJ [pomxextc EOOJ] e eAHONMMMHO APYKECTBO C OFPAHWHCHA OTTOBOPHOCT, YIPENEHO € f.a. Ne
1363172007 r. na CT'C, ¢ne ceganume rp.Cobusa, Oyn. B. Jlescku 6, eT. 2, an. 5. dunancosara roaMHa Ha
JpyxkecTBOTO PHKIOYBA Ha 31 nexeMBpH.

OcHoBraTa My ASHHOCT € OKYIIKA Ha HeABEDKAMA COGCTBEHOCT, ¢ KOATO JIPY:KECTBOTO e <& Pasmopemxia 1
H3MOI3EA CHO0paIHO GhICMUTE CH MHBECTAIHOHHH I1aHOBE.

KoM 31 aexemeph 2010 r., cobcTBeHREIM Ha JIpYXeCTBOTO ¢a:

ColcTBEHHK Yuactue Bpoik Homunnanna
JanoBe CTOHOCT (XWI. JB.)
Onana Uerepnenrsusn. HUAEPJTAHTNA 100% 1,406,008 14,060

2.1 Baia 3a u3roregane

DUHAHCOBUAT OTYET € HIrOTBEH Ha Oasa HCTOPHYECKA LICHA.

(PHHAHCOBHAT OTUET € MPEACTABEH B GBJFAPCKA 1eBa ¥ BCHHKY MOKa3aTeNH ¢a 3aKphiyicH: 10 Hal-OnusknTe
xunaza OnIrapcky Jesa (XEI. JIB. ), OCBEH axo € YNOMEHATO Opyro.

HasBieHne 34 ¢LOTBETCTBHE

dunancoBraT otaet Ha MMITJL Ipomkexre EOOJ] e M3roTBeH B CHOTBETCTBUE ¢ Mex/IyHAPOAHNTE CTAHAAPTH
3a (JEAAHCOBO OTYKTAHE, PUeTH oT Esporneiickus cbio3 (MCPO, npretn ot EC).

2.2 Ododmenne Ha CHLIMECTREHNUTE CUETOBOIHE NOJHTHKHA

TMpuHNun HA AeiCTBALIO NPEANpPUETHE

HHAHCOBHTE OTYETH €3 U3IOTBEHH HA NPWHIALA Ha AeiCTRAINC NPEANPHATHE, KOKTO npeAmnoara, 1e
JpykeCTBOTO e MpOXbIKA JefiHOCTTa CH B cGo3prMo Onaeme.

Tlpespriiane B UyKIeCTPAHHA BAIYTA

@OHEHAHCOBHAT OTUET € NPEACTABEH B GBIrapcKy JIeBa, K0STo ¢ QYHKIMOHAIHATA BATyTd ¥ BATYTaTa HA
npeactassHe Ha JIpyxectsoro. Clenkure B 9y)XIECTPaHHA BATYTA MhPBOHAYANHO CC OTPAIABAT BLB
dyHKImOHanHaTa Bty Ta 110 60MEeHHHUA KYPC Ha JaTaTa Ha CAeiKara. MOHETapHHTE aKTHBK H NacUBH,
NEHOMEHMPAHH B YY)XICCTPAHHM BATYTH C€ OPEA3UNC/IABAT BbB (lyHKIMOHANHATA BANYTa, B Kpas HA BCEKU
Mecell, 110 3aKA0THTeIHUsA oOMeHeH Kype Ha Buarapcka Hapoana BaHka 3a mocaeanua paboTeH AeH oT
CHOTBETHRES Mecel, Bewaxe KypCOBHM pa3iukya ce IpHU3HABaT B 0THETa 38 A0XoauTe. HeMOHeTapHUTE aKTHBH K
NACHBY, KOHTO CE OLEHARAT N0 MCTOPUYECKa [IEHA HA NpHACOVBaNe B YyKASCTPAHHA BalyTa, CE NPSBPLILAT BhB
YHKIMOHAHATA BANYTa N0 0GMEHHNs KypC KbM JaTaTa Ha MbPBOHARANHATA cAenka (mpunoGiBaHe).

HFimoTR, MALIAHY 0 CLOPLECHNANA

3emnATa B CrpaIuTe CC OTYHTAT ITbPBOHAYANIHO MO cefecTORHOCT, KOSTO BRIIOYBA NOKYITHATA 1IeHa, KaKTo K



BCWUKH MPEKH pasxo.IH 3a PUBEXIAHETO HA AKTUBA B pabOTHO CbCTOAHME 32 IpeBHACHaTa My ynoTpeba. Kbm
narata Ha Gananca He ca M3BLPUIBAHM OLIEHKH Ha HE3ABHCHM BHHIICH OLICHHTE HA 3EMUTE M CrpauTe.

Beyuge apyri ManmmHy, CLOPLIKEHHS W 000pYIBaHe ca NPeACTABEHY [0 HCTOPUMECKA LICHA, HAMANICHA C
Ha4uC/IeHaTa OT NPUACOMBAHETO M aMOPTH3ALESA U HATPYNIAHMTS 3aryou oT obe3ueHka. Mcropraeckara
CTOMHOCT BK/IIOYBA PAa3XOIH, KOWTO AHPEKTHO CE OTHACAT KbM NpuaoOusaHeTo Ha akTeBa. Llenara Ha
npuno6UBaHeE BIIOMBA M Pa3XOIH 34 MOAMIHA HA HACTH OT MAMIMHUTE U ChOPBKEHUNATA, KOraTo TE3Y Pasxonu
GbIAT MIBLPIIEHY U [IPH YCIIOBHE, Y€ OTTOBApPAT HA KPUTEPUHTE 3a IPH3HABAHE HA TH/IOTPAcH MATCPUATEH
akTeB, [1pi M3BBPMIBAHE HA PAa3XO/K 33 CCHOBEH NPEIIe/ Ha MAIINHA H/WIM ChOPbXEHUE, Te Ce BKIIOUBAT B
GanaHCOBATA CTOMHOCT HA CHOTBETHM AKTHE KATO Pa3XO[H 3a HOAMANE, NPY YCIOBHE, 9€ OTTOBAPAT Ha
KPHTEPMKTE 33 NPH3HABAHE Ha ILAFOTPacH MaTepHaIeH akTUB. BCHIKy ADYTH PasXoau 32 PEMOHT U NOAAPEIKKA
ce IpU3HAaBaT B meuanfata niy 3ary6ara B nepHoAa, B KoliTo ca M3BEPINEHH.

3emMATa He Ce aMOPTEAPA. AMOPTH3AIMATA HA OCTAHAIUTE ¥MOTH, MAIIYHK 1 ChOPhKEHUA CE HAUNCIIABA 110
JIMHCHHMA METOI C IEN pasnpeIe/ifHe HA PA3IIAKATa MEXDy OanaHcoBaTa CTOHHOCT U OCTATHIHATA CTOHHOCT
BBDPXY MOIE3HNMS JKHBOT HA AKTUBHTE, KAKTO CIIefBa:

Crpanu — 25 roauns

Mamuen 1 cropmxeHu — 2,33 roamuHu

KommoTtsprO 060pyaBane U coTyep — 2 TOAMHA

TpancnopTHH cpeRcTBa — 4 FONMHE

Oduc oGopyasane, ob3apexaaHe 1 Apyry aKtuBy — 6,67 roavHy

MMOT, MalliHa WK CHOPbIKEHHE Ce OTTIHCBA IPY NpoaaxGaTa My WM KOTATO HE C¢ OUaKBAT HUKaKBH Obaemy
MKOHOMMMECKH M3rOAH OT HEroBOTO MITONBBAHE WM TpU ocBOGoXIaBaue 0T Hero. Ilewanbure win sarydure,
BFE3HUKBAIY [P OTIHCBAHETO Ha aKTHBA (MPEICTARTARAINM PA3THKATA MEKIY HETHHTC MOCTEILICHUA OT
npoaax0aTa, aKO MMa TaKMBa, K GaraHCcoBaTa CTOMHOCT Ha aKTHBA), Ce BRIIOUBAT B OTYETa 34 JIOXOIUTE, KOraro
aKTHRET GbAE OTIHCAH.

B xpas Ha Bcaka pEHARCOBA rOMHA, CC UIBLPIIBA MPETE]] HA OCTETHYHHTE CTONHOCTH, NOJNE3HIA HKUBOT H
OpUNAraHKTe METOAH HA aMOPTHA3ALMA HA AKTHBHTE M aK0 O9AKBAHUATA C¢ Pa3NUMaBaT OT NPEAXOAHUTE
nprGIU3HTENHN ONEHKH, NOCHETHUATE €& MPOMEHAT NEPCIEKTUBHO.

HHBeCTHIHOHHKM HMOTH

JIpyKecTBOTO NPYIHARA KATO MHBECTUIMOEEH HMOT (3eMs M CTpana), AepKaH oT JIpyKecTBOTO NO-CKOPo 32
AOJTyYaBaHe Ha NpUXoay OT HAEM WTH 34 YBCIIaBaHe cTofiRocTTa HA Kanutana, Wik ¥ 32 IBETE, OTKOJKOTO 38
M3II0/13BAHE [IPH MPOE3BOACTBOTO MK AOCTABKATA HA CTOKW WA YCIYTH, WIH 32 aAMHHICTPATHBHY LIENH, WIH
npoaaxba B paMxuTe Ha oGitaiiHaTa MKOHOMITIECKa JeHHOCT.

HHBeCTHLHMOHHHMAT HMOT CE OLIEHABA ITEPBOHAYAIHO [0 LeHa Ha MpHIo0HBaHe, KOATO BKIIIOYBA HErOBATA
TOKYTIHA LCHA U BCAKAKBY Pa3X0lH, KOMTO MOTaT Aa My ObAaT pAKo NPUIMcaHu. PasxowTe, KOUTO MOraT 1a
GbJAT MPAKO MPUNUCAHY, BKITIOYBAT HANPAMED NpodecHOHANHHTE XOHOPaH! 3a NPaBHHU YCIYTH, JaHBIM 1O
NpeXBhp/IAHE Ha UMOTA | IPYrH Pa3xoiH 0O CAeNKaTa.

Cnen mxpBOHAYaNROTO NpH3HapaHe JIpPyXeCTBOTO OTYHTA MMOTHTE IO MOZE/IA Ha LICHATA Ha NMpuIobuBaHe, B
cbOTBETCTBHE ¢ m3rckBanuAaTa Ha MCC 16 3a To3u Mofen.

Pa3xoau no 3aeMn

PasxoauTe Mo 38eMH Ce NPU3HABAT KATO Pa3X0[ B EPHOAA, B KCHTO Ca W3BLPIICHH.

HemaTepnaiun aKTABY

HemaTepuaiHiTe aKTHBHM Ce OLEHABAT TLPBOHAYAHO MO LieHa Ha npuacOusane. Ciea IbPBOHAYANTHOTO
npu3HABAHE, HEMATEPUANHUTE aKTHBY Ce OTUMTAT 1O LEHA HA ITpAIoOuBakKe, HaMaleHa ¢ HATPYIAHUTE
AMOPTHIALMY U HATPYNAHKTE 3aryGH oT 00e3LeHKA.

TlonesHuAT AHUBOT HA HeMaTepHaTHWTe aKTHBA € ONpeAcNeH KaTo OrpaHueH.
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Hematepuanuute aKTUBHM, C OTPAHUICH MOJIC3CH KUBOT, €& AMOPTH3UPAT 32 CPOKA HA MONE3HHA MM KUBOT U C¢
TECTBAT 32 00E3LUEHKA, KOraTo ChIIECTBYRAT MHAUKAIMM, 9€ CTOMHOCTTA MM e ofeaueHena. [loHe B kpas Ha
BCHKA

(uHaHCOBA rOMHA, ¢¢ H3BLPIIBA NPETIIE] Ha MONE3HAA XHBOT ¥ NPWIArAHUTE METOM HA AMOPTU3ALIVA HA
HeMaTepHAITHHTE aKTUBM, ¢ OTPaHMYEH NoleleH XHBoT. [IpoMenrTe B 09aKBAHHA JTOJIC3CH JKHBOT MM MOJCI Ha
KOHCYMMpaHE Ha 0LJemUTe MKOHOMHIECKH I3roAH OT HEMaTePHAIHIs AKTHB C€ OTYUTAT Ype3 MpoMAHa Ha
aMOPTH3ALMOHHUA CPOK HIIY METO/L ¥ C€ TPETHPAT KaTo MPOMAHA B NPUOIH3HTENHUTE CIETOBOIHH OLIEHKH.
PasxopuTe 3a aMOPTH3aLlUA HA HEMAaTEPUAIHUTE aKTHBH, C OIPaHMHEH NOJE3eH XKUBOT, C¢ KNacU(ULMpaT no
TAXHATA GYHKLMA B OTYCTA 33 JOXONTE, Ch0OPA3HO H3NOJBRAHETO (IpeaHA3HAYEHUETO) HA HEMATEPHATHHA
aKTHB.

MeuanGure win 3aryduTe, BH3HUKBAMM [P OTOUCBAHETO HA HEMATEPUANEH AKTUB, NPEACTARIABAILA
pasNMKaTa MEXIY RETHWTE MOCThILIEHAA OT NpoJaxGaTa, ako HMa Takuea, ¥ 6anancopara CTORHOCT Ha aKTHBA.
Ce BKJIIOYBAT B OTUETA 32 NOXOJUTE, KOTATO aKTHELET (b€ OTIHCAH.

Ofiesnenka Ha HeAHAHCOBH AKTUBH

KBM Besxa oTHeTHa Jata, JIpyixecTBOTO NpeleHsBa Taly ChIIeCTRYBAT WHAMKALMK, Ue 3ary0aTa oT obe3neHKa
Ha aKTHB, KOSTO € IIPU3HATA B MPEIXOAHH NCPUOM, MOXE Beue [1a He ChIUECTBYBA MM IThK A2 € HaMasIa. AKo
CBILECTBYBAT OACORA HHAMKALMK, JpyKeCTBOTO onpe/iens BE3CTAHOBAMATA CTOHHOCT Ha TO3M aKTHB.
3aryGaTa oT o0e3neHKA ce Bh3CTaHOBABA 00paTHO caMO TOraBa, KOTATo € HACTLINAIA NPOMSHA B MPEHEHKUTE,
M3MON3BAHH MPH ONTPL/ICNAHE HA BhICTAHOBUMATA CTOHHOCT Ha aKTHBA, Cel MPU3HABAHETO HA NOCIEAHATA
saryfa ot obe3nenka. B To3u ciryqait, Ganancosara CTOHHOCT Ha aKTHBEA CE YBEIM4aBa A0 HeroBaTa
FL3CTAHOBMMA CTOMHOCT. Y BETMYeHaTa, BCIEACTBHE HA Bh3CTAHOBABAHE HA 3arybata ot ofe3nenka, Ganancora
CTOHHOCT HA AKTMB HE MOXe Aa MpeBUINaBa GanaHcoBata CTOHHOCT, Takapa, kaksato 64 Gmna (cnea npucnagane
HA AMOPTH3ALMATE), B Cy4daif, 4e B MPeAXOAHN NEPUOLM He ¢ Ora npusHaBaHa 3aryba ot oGesueHKa 3a
CHOTBETHHA aKTHB. BeicraHoBABAHETO Ha 3ary0a oT cCellleHka ¢¢ NpU3HARA B OTUETA 33 JOXOIUTE.

[Ipy onpenensHeTo Ha CTOMHOCTTa B ynoTpeda Ha akTHB, 04aKBanuTe GhLAeIIH NAPHYHA NOTOLM c&
IMCKOHTHPAT JI0 TAXEATA CETalllHa CTOMHOCT KaTo Ce U3MON3Ba HOPMA Ha JUCKOHTHDAHE IIPEiL4 JaHBIIH, KOATO
0Tpa3ABa TeKyIaTa Na3apHa OLEHKa Ha CTOHHOCTTA Ha MAPATE BbB BPEMETO M CNeLM(UYHNTE 32 aKTHBA
puckoge. CnpaBeTHBaTa CTOMHOCT, HaMaJIeHa ¢ Pa3XOAUTe 33 MpoAaxbaTa ce OMpe/ieNa Ypes MINOM3BAHETO HA
noaxXoAANI MOAEN 32 oleHKa, HanpasennTe HITUCIeHNa Ce HOTRBPXKAABAT Ypes HIMOM3BAHETO HA APYTH MOACIH
33 OLIEHKA WK APYTH HATHYHM U3TOYHUIA Ha HRGOPMALKS 32 CIPaBE/UIMBATA CTOHHOCT Ha aKTHB WIH 0BexT,
reHepHpalll NapUIHM OTOLM.

3ary6uTe OT ofe3nenka ce NPU3HABAT KATO Pa3XOMy B OTIETA 32 IOXOANTE KaTo ce KnackmImpaT no TAXHATa
¢yuKuys cho6pa3HO H3NOM3BAHETO (NpeAHA3ZHAYSHHETO) HA 00EILCHEHN aKTUB.

AKTHBH, KOWTO HMAT HEOUPEIE/IeH NOJIe3eH JKABOT HE C6 aMOPTHM3MPAT, a Ce NPOBEPABAT 3a 00e3LeHKa Ha
roqumAa 6a3a. AKTHBH, KOMTO C¢ AMOPTH3HPAT, ce MPErJIekaT 33 HauMe Ha ofe3leHKa, KOraTo ca Hamune
CHOWTHA WK MM IPOMAHA B 0OCTOATENICTRATA, NIOJICKA3BANTH, 4e 6a1aHcoBaTa CTOMHOCT Ha aKTHBHTE HE e
BRICTaHoRMMA. I(hM BCHKA OTHeTHa AaTa, JIpYXeCcTBOTO OLCHSBA A ChIICCTBYBAT MHIVKALVE, 1€ Ja1eH
axTuB e obesnenen. B cyqail Ha TaKUBA MHAMKAMY WM KOFaTO C& WIMCKRA eXEroeH TecT 3a obesueHka Ha
JaNeH aKTyB, JIpyReCTROTO ONpe/es Bh3CTAHOBAMATa CTOMHHOCT HA TO3M aKTHB. Bh3CTaHOBMMATa CTOHHOCT Ha
AKTUBA € NI0-BHCOKATA OT CIpaBe/IMBaTa CTORHOCT, HAMANEHA C PA3XOAHTe 32 Mpoaax(a Ha aKTHBA UNH Ha
obexTa, reHEpHMpAI AP HM TIOTOLH ¥ CTORHOCTTa My ynoTpeda. BnicTaHoBUMaTa CTOHHOCT c€ ONpe/iens 3a
OT/ENEH 8KTHB, OCBCH B Ciyvail, ye MpH M3MON3BAHETO HA AKTHBA He Ce [EHEPUPAT NAapHyHy [TOTOLH, KOHTO 12
€a B 3HAUHTE/HA CTEIEH HE3ABMCHMHY OT DAPHIHATE NOTOLH, FreHEPUPaHK OT OIPYFH aKTHRW WIH TPYIIH OT
akTuBH. Koraro 0anancoBaTa CTOMHOCT HA J2/ICH aKTHB € [10-BHCOKA OT HErOBAaTa Bb3CTAHOBKUMA CTORHOCT, TOH
ce CUMTa 33 obe3ncHen u GanaHcoBaTa My CTORHOCT ce HAMAJIABA JI0 HEroBATA Bh3CTAHORMMA CTOHHOCT.

Jaemu u azemanun

3aeMHTE 1 B3IeMAHUATA Ca HCACPHBATABHY qnmanconn aKTHBH C CI)HKCHpal-m WIN onMpeaenacMu IialiaHHA,
KOHTO HE ¢¢ KOTHMPAT Ha aKTuBeH nasap. Clel ILPBOHAYATHOTC MM IPU3HAaBaHE, JIpy:KecTBOTO OLEHABA
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3AEMUTE K BICMAHUATA, ThPIKaHH JI0 MAJAEK M0 aMOPTW3UpaHa CTOMHOCT, ¢ M3NON3BAHETO Ha METOA Ha
etexTHRAMS AUXESH MPONEAT, HAMAICHA ¢ POBHINATA 33 00e3UEHKA. AMOPTHIHPARATA CTOMHOCT Ce MITHCIIABA
KaTO C€ B3eMaT Mpel BUA BCAYKH MPEMUN B OTCTRIKM NPA NPUACCHBAHETO, KAKTO M TAKCHTE, KOUTO ca
HEPA3NENHA 9aCT OT efleKTHBHMA TNXBEH NPONEHT i pasXoluTe No caenkata. [lewanbure u 3arybure ot 3aemn U
B3eMaHMA C€ NPU3IHABAT B OTYECTA 34 NOXO0QUTE, KOraToO 3aCMUTEe Y BICMaHHUATA Obaar oTNMCaHK WK
ofieslteHeny, KAKTO H Ipes nporecs Ha aMOPTH3ALMA,

Obesnenxa Ha (HHAACOBA AKTHBY

JpyxecTBOTO NpelicHABa Ha BCAKA GaNaHCcoBa xara fany ca Hamvme oGeKTHBHM JIOKa3aTelCcTBa 34 ofesnenkara
Ha (UHAHCOB aKTUB WY Ha IPyNa oT PUHAHCOBK aKTUBH,

(DHHAHCOBH AKTHB, OTYMTAHHA IO AMOPTHIHPAHA CTOHHOCT

Axo rMa O0EKTUBHY JOKA3ATCNICTRA, Ye ¢ FB3HUKHAIA 3aryda oT ofe3leHKa OT 3a6MH M B3¢MaHMsl, OTIHTaHH [10
aMOpTH3WpaHa CTONHOCT, cymMaTa Ha 3arydara ce OLEHABA KaTO pasiiMka Mexmy OaraHcoBara CTOHHOCT Ha
aKTHBA ¥ CEralllHATA CTOHHOCT HA ouaksanuTe ObACIIM MADYMMHM IOTOLM (C MBKIOYEHHE HA OYAKBAHKTE
Obmeny 3ary6u, KOWTO HE Ca BBIHHKHANK), NUCKOHTHPAHW C MTHPBOHAYANHHS edeKTHBEH JIMXBEH NPOLICHT 32
(vmapcoBms akTMB (T.e. epeKTHBHHA IHXBEH NPOLCHT, V3WUCIEH NPM IThPBOHAUATHOTO NpPW3HABAHE).
Banancosara CTOMHOCT Ha aKTHBA €€ HAaMansiBa 4dpe3 W3NONM3BAHE HA KOPEKTHMBHA CMETKA 34 NPOBU3MA 32
ofeanenka. Cymara Ha 3ary0ata ce Mpi3Hana B OT4ETa 33 AOXOAUTE,

JIpy®ecTBOTO IMbPBO TipeLieHsBa amy ChOIECTBYBAT OOCKTMRHHM IOKA3aTe/lcTa 3a o0e3leHKa OTHENHO 33
(UHAHCOBY AKTYRH, KOKTO €A VHAMBHAY2IHO 3HATHMH, M OTICIHO WIM 32€[HO 33 HUHAHCOBH AKTHBH, KOUTO HE
ca MHIMBATYITHO 3HauMMH. Axo JIpy*eCTBOTO onpeseAH, 3¢ HAMa 00eKTHBHY JOKA3aTeNICTEa 32 06e3leHka 33
OTIEHO ONIEHEH (JMHAHCOB axTVB, 0e3 3HAYCHAE MANM € 3HAYAM WM HE, aKTWRBT C¢ BRIOYBA B IPYOR OT
(HHARCOBN aKTUBH C MOAOOHH XapaKTEPUCTHKY HA KPEAWTHHA PHUCK M ONpeAens obeileHKAaTa MM 3aeaHo.
AKTUBY, KOWTO Ce OLEHNBAT 3a 00e3leHKa OTISNHO 1 MPH KOHUTO C& MPU3IHABA WIH MPOSbIKABA 2 C& NMPU3HABA
3aryBa oT oGe3LeHKa, He YJaCTBaT B KOMCKTHBHATA OLIEHKA Ha ofesnenkara.

MaTtepuannu 3anacu
MaTepranHuTe 3aNIacy Ce OLEHABAT N0 NO-HUCKATA OT cefecTOMHOCTTa M HETHATA peaNu3upyeMa CTOHHOCT.

PasxomuTe, HanpaBeHH BbB BPh3Ka C JOCTABSHETO HA MAaTEPWATHATE 3aracH A0 TAXHOTO HacTOAImO
MECTOMNOIOKEHHE H ChCTOAHME, C€ OTYHTAT KAKTO CNeABA;

MaTepaany — J0CTAaBHA CTOHHOCT, ONpeleieHa Ha 6a3a Ha MeToAd ,,CPEOHO-TIPETErNICHA
cTobinget™;

Croxn — [0CTABHA CTOMMOCT, OnpeneneHa Ha 6a3a Ha MeTofA ,,CpefHO-NPETerneHa
cTofiHocT”;

loToBa NpOaYKIMA A - CTOMHOCTTAa HMA ymoTpeOeHwTe NMpeKH MaTepHan, TPYA W IPOMCHIHBH U

HE3aBhPIICHO MPOH3BOICTEO MOCTOSIHHY OOIMM MpOWSBOACTREHH PAa3XoiW, pasmpeneieHu Ha 0asa Ha
HOpMaJeH MPOM3BCACTRCH KamaluTeT, 0e3 Ma ce BKMOYBAT Pa3xOWTe IO
3aeMH.

HeTwara peanupyema cTORHOCT @ IPEANOJaraeMaTa NOpoJakHa OeAa B HOPMaIHysA X0/ Ha CTonaHckara
AeftHOCT MHHYC MpUGAH3WTEHO OLEHEHHTE Pa3X0IH 3a 3aBhbplIBaHe HA MPOM3BONCTBEHUA LIAKBI 1 TC3H, KOUTO
ca HeoBX0/AMMH 12 OCHIIECTBABAHE HA NpoJwkOaTa.

IMapraBn cpeacTBa U NAPHYHY eKBUBAJICHTH

[apyrnpTe CpeacTBA M NAPMYHH eKBUBATEHTH B GaiaHca BIIOIBAT NAPHIHH CPEACTBa N0 GaHKOBH CMETKH, B
Gpoii ¥ ApYrH BUCOKO JMKBHIHM KPATKOCPOYHA HHBECTHLIMA € 1A)€X OT TPH WM [I0-MaNKO Mecela.
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3a nenmTe HAa OTHETA 32 MAapUYHATE NOTOLH, TAPHYHUTE CPEACTBA ¥ NAPWIHUTE CKBHBAJICHTH BKIIHOYUBAT
MMApUIHUTE CPEACTBA ¥ NNAPHYHN CKEHBAJICHTH, KAKTO TE Ca ned)m-mpaﬂn no-rope.

JInxeonocHu 3aemMu B DPHBJIEICHR CPEALCTBA

TTp¥ THPBOHAYANHOTO UM NpPU3HABaHE, IMXBOHOCHHWTE 32EMH ¥ IPUBNEUEHH CPEICTBA CE OLUEHABAT M0
COpaBeIMBATA CTOMHOCT Ha NOJYYCHOTO, HAMANEHA ¢ MPAKO CBLP3aHMTE Pa3xolu 1o CAENKaTa.

Cneq MLpBOHAYANTHOTO MM MpH3HABaHE, JIpyECTBOTO OLEHABA TMXBOHOCHUTE 32€MH U NPHBJICHEHH CPL/ICTRA
M0 aMOPTH3KpPaHa CTOMHOCT, C M3NON3BAHE HA METOA HA eJeKTUBHUA TMXBEH npoueHT. [Teuanbure u 3arybute
OT JINXBOHOCHHUTE 32€MH 1 MPHURJCHUCHH CPEACTEA CC NPY3HaBaT B OTHETA 32 JOXO0OAUTE, KOraTo facuBeT CC
OTTIMCBA, KaKTO ¥ 9pe3 Mmpoleca Ha aMOpPTH3IALHA.

Ocroren KanoTan

OCHOBHHEAT KAITUTAJ € NpencTaseH no HOMUHAHATA crolfiHOCT HA M3JAACHATE K [INATEHH aKIIHMH.

Punancopy aKTHBHA

dunaHcoB aKTHB (WIH, KOTaTO € MPUIOKUMO, 4YacT OT (HHAHCOB aKTHB WIM HacT OT rpyma OT CXOOHK
(rHaxCOBY aKTHBH) CE OTMHCBA, KOraTo:
e  JIOTOBOPHMTE NIPABa BHPXY HAPMTHUTE MOTONY OT (JHHAHCOBYA AKTHB C2 H3TEKIIH,
®  JIOrOBOPHHTE [IPABA 34 MOTyYaBaHe HA DAPHTHK NOTOLHE OT (PMHAHCOBKS AKTHB €4 3aMa3¢HU, HO ¢ I0CTO
JOTOBOPHO 3aTbKEHNE 32 [UTAIAHE Ha BCWYKH ChOpaHM mapuuHy AoTOLM, Ge3 ChICCTREHOOTIIAraxe,
HZ TPETa CTPAHA 110 CAENKA 38 MPEXBbpILIHE; WK
*  JIOrOBOPHMTE MMPABA 32 IOMYHABAHE HA NAPWIHY NOTOLM OT (UHAHCOBUA AKTHB Ca NPEXBLPIECHH, NpU
xoeto (a) JpyXecTBOTO ¢ NPeXBBPARIC B 3HAYMTENHA CTENEH BCHYKH PHCKOBE U NOI3H OT
cofcTReHOCTTa BLPXY (upancosns axTus; wiM (6) JIpyecTBOTO HHTO € TNPEXBLPIAIO, HHTO €
1aMa’uIo B 3HAYMTENHA CTENEH BCHUKY PUCKOBE M MOI3M OT COOCTREHOCTTA BBPXY HHUHAHCOBMS AKTHB,
HO HE € 3aNa3iIo KOHTPOJIA BLPXY HEro.

Ommuceane Ha PEHAHCOBY ACABY

MHHANCOB MAcHB C¢ OTIIMCBA OT Gajlanca, KOTaTo Toi € NMOTaceH, T.e. KOTaTo 3aXb/UKEHHETO, OMpenefieHo B
JIOTOBOPA, € OTIAIHAIO WIH € aHYJIMPAHO KN CPOKBT MY € M3TeKbI.

3amMgHaTa HAa ChINCCTBYBAam (MHAHCOB NACHB C JADYT IOWIOB WHCTPYMEHT OT ChINAA 34¢MOJATEN ChC
ChINECTBYHO Pa3NiHM YCIOBHS, PUIA ChIIECTREHOTO MOAM(HLMpANE Ha YCIOBUATA Ha ChIICCTBYBAI (PHHANCOB
NACKE, C€ OTYUTA KATO OTIIMCBAHE HA ThbPBOHAYATHYSA (UHAHCOB NACHB  TPU3HABAHE HA HOB (MHAHCOB MACHB.
PainpkaTa MeXIy 0a1aHCOBHMTE CTOMHOCTM Ha MbPBOHAYAIHWA M HOBHA IACHB C¢ NpU3HaBa B OTHETA 32
AOXOIHUTE.

IIpoBr3nn

Obuu

IMpoBusum ce Npu3HAaBaT, Korato J{py/KecTBOTO MM CETAIIHO 33/TbIKeHue (PaBHO WK KOHCTPYKTHBHO) B
pe3yJITaT Ha MHHAMA CROMTHA; MMA BEPOATHOCT 3a NOracABaHe Ha 3aALIKEHUETO 12 Obae Heo0X0aUM MNOTOK OT
pecypcH, ChALPKAI MKOHOMMYECKY OM3Y; ¥ MOXeE 1a Gb/e HanpaseHa HalieKAHa OLeHKa HA CTOHHOCTTA Ha
saxbmkenneTo. Korato JpyxecTBOTO 04aKBa, Ue HAKOH KUTH BCHUKM HEOOXOMMMH 34 YPexIaHETO HA
MPOBH3MATA PA3XOMM e ThAAT BE3CTAHOBEHH, HANPUMED CHITIACHO 3aCTPAXOBATENIEH AOTOBOP,
BBICTAHOBABAHETO CC NIPU3HABA KATO OTAE/IEH AKTHB, HO CAMO TOraBa KOraTo € MPaKTHYECKH CHIYPHO, 1€ Te3H
pasxonu me GbaaT Bb3CTAHOBEHN. PazxoauTe 32 MpoBM3UY CE NPE/ICTABAT B OTIETA 34 IOXOAUTE, HETHO OT
CYMATA HA Bb3CTaHOBEHHTE pa3xoau. KoraTo eickThT OT BpeMeBHTe PAllIMKH B CTOMHOCTTA Ha NapuTe ¢
ChIIECTREH, IPOBM3MUTE Ce TUCKOHTHPAT KATO CE H3N0/38a TEKYIAa HOpMa Ha MCKOHTHPAHE NPEAH AaHhLH,
KOATO OTPasAsa cneladHATE 3a 3aI6/DKEHHETO PECKOBE, KOIaTo ce 13no/3Ba NUCKOKTHPAHE, YBENMCHHETO
Ha TIPOBA3MATA B PE3YNTAT HA WIMUHAJTIOTO BPEME, CE MPEICTaBA KATO (MHAHCOR Pa3xol.

13



Jinzuar

OnpenensHeTo Tany AaIeHO COOpaiyMeHVE NPECTABIABA WIN ChIBPHA TMIVHT ce fa3upa Ha ChITHOCTTA Ha
CIOpPa3yMEHKETO, B HEIOBOTO HAYANO0, Y I3NCKBA OLEHKA OTHOCHO TOBA AN M3IBJIHCHHUETO HA CIIOPA3YMEHHETO
33BHUCH OT U3NOIIBAHETO HA KOHKPETEH aKTHB AIH aKTHBY Y AAIM CIIOpa3yMEHHETO NPEXBhpiid MPABOTO 22
H3MOJr3BaHe Ha akTuBa. [IpeoneHxa 3a TOBA AANH JaJeHO CHOPasyMEeHHEe ChAbPa JU3HHT CJIed HEroBOTO
Hayano, ce M3BbPIIBA €AUHCTBEHO, AKO € YAOBIETBOPEHO HAKCE OT NOCOYEHHTE MO-A0TY YCIOBHA:

(a) HAnuIle € MPOMAHA B JOTOBOPHHUTE YCIOBHSA, OCBEH AKO IPOMAHATA HE € NpeaBMieHa eIMHCTBEHO 1

[IOAHOBH KWIN Y ABIDKH CIOPATYMEHHETO,

(6) ynpasxHeHa ¢ omus 3a NOJHOBABAHE WM MEXKIY CTPAHUTE € 0TOBOPEHO YIb/DKABAHE HA

Cropa3syMeHHeTO, OCBEH aKO CPOKBT HA MOXHOBARAHETO WM YXRDKABAHETO € OUN ITbPBOHAYAIHO

BKJIIOHEH B CPOKA Ha JIN3HMT;

(8) HATMLE € NPOMAHA B OMPEASNSHUETO JATH H3ITRIHEHHETO 3ABHUCH OT KOHKPETHHA aKTHB;

(r) HanuHe € ChIECTBEHA MPOMSAHA B aKTABA,
AKo JaneHo CIOpa3yMeHNe ¢& NpeolieHABa ¥ O'bJe ONpeAeneHo, 1 ChIbDKA JIH3HUHT WIH HE ChAbPIKA JININHT,
CYETOBOMHOTO OTHMTANE HA JIE3VHIA CE MPHJara WiM ce NpeyCcTaHoBsABa OT:

- B ciTyuaii Ba noaTouKM (a), (B) ¥ (I), HO-TOpe, KOraTo BhIHHKHE NPOMSIHATA B 06CTOATENICTRATE,

nopamaala peoreHKara;

- B cay4ail Ha noxrouka (6), Mo-rope, HAYANOTO Ha NIEPHOIA HA NOAHOBRABAHE WIH YABIIKAB2HE.

3a Hauano Ha cnopasyMetmsTa, kouto JIpy:XecTBOTO e CKmoamIo npeau 1 sHyapu 2005 r. ce npuema 1 sHyapu
2005 r., chraacHo npexojaaute pasnopeadn aa KPMCEO 4.

<Drnancos TH3NHT

HaemHuTe JOrOBOpH 3a NMPHIOOKMBAHE HA MMOT, MAUMHM YU ChOPBKEHWA, NP KouTo JIpyKecTBOTO moema
PHCKOBETE M M3TOAWTE, CRBP3AHK ChC COGCTBEHOCTTA, CE ONPONCIHT KATO (PUHAHCOBU JMIHHTOBH JOTOBODH.
(DHAARCOBUTE JIM3UHIOBM JOrOBOPH C€ KANMATANN3YPAT B HAYAIOTO HA JIM3UHIOBUA JIOTOBOD MO NO-HHCKATA OT
CIpaBe/UIMBATA CTOMHOCT HA OTAANCHOTO MMYINECTBO M HACTOAMATA CTOHOCT Ha MHHUMANHWTE ILTlIaHUA 10
JW3AETA. BeAXo Mamase no JAM3HHIA CE pasmpeleis MexAy rMaBHUUA M JUXBa, Taka He jJa €€ NOCTArHS
OCTOSIHEH JIMXBEH OXO0A B MPOLEHTHO M3paKeHHe, W3YHCIIeH Ha §asa Ha ocTaTbynara MiasHuua. CLOTBETHHTE
IIalagya 00 NM3HHra, 0e3 NMXEUTE, ce BKIIOURAT B BLITCGCPOYHM WIN KPATKOCPOUHH 3aTb/KEHUR 0O 3aCMH.
JInxBuTe ce MPU3HABAT KATO Pa3Xof B OTHETA 34 IPUXOMUTE H PA3XOAUTE 32 MEPHO/A Ha HAGMHAS TOTOBOP, Taka
%€ 13 e NMOCTHTHE NMOCTOAHEH JMXBEH AOXOX B NpPOLEHTHO H3paXeHWe, M3THC/ICH Ha 6a3a Ha OCTaTRIHATA
TpaBHALEA.

OnepaTuseH JTH3HHT

HaeMuure JOrOBOpH, NPM KOWTO DPHMCKOBETE M H3TONMTS, CEbP3EHM CbC COGCTBEHOCTTa Ce MOEMar OT
HAEMOJIATENs CE OMNPENENAT KATO ONepaTUBeH JumsuHT. [LnamaHvaTa BbB BPb3IKA ¢ OnepaTuBHUTE Mu3nHTH (Ges
OTCTBIKMTE OT CTPAHA Ha HaGMOJATE/A) ce OTHACAT KaTo pa3Xxol B OTHETa 33 AOXOAMTE Ha PaBHM BHOCKY 32
nepuo/ia Ha HAEMHW I0TOBOP.

Jpyocecmaomo xamo TU3UH20N0IYYAmen
JIM3MHIOBHATE IIAMIAHKSTA 10 JOTOBOPH 32 ONEPATHBEH JHU3IMHT CE IIPM3HABAT KATC PA3X0l B OTYETA 33
AoXOauTe Ha Ga3a NuHelHUA METO/ 32 LeTUA CPOK Ha JM3MHIOBMS JOrOBOP.

IMpu3nasane Ha NOPUX0aN

[IpUXOUTe Ce MpU3IHABAT AO CTENEHTA, B KOATO € BEpOATHO MKOHOMMYECKM TON3R X3 ObAAT MOJYHYEHU OT
JIpy’ecTBOTO M cyMmaTa Ha npuxofa Moxe na Opae HajgexaHo oueHeHa. Ilpuxoiute ce OUEHABAT 110
CMpaBC/UTMRATA CTOMHOCT HA [OJMYYEHOTO BL3HATPAKICHHE, KATO CE M3KIOYAT OTCTBNKY, pabaTH WM Apyrd
JAHBIY BBPXy NpofaxOure wim Muta. [Ipeny na 6bAe MPU3HAT MPHXOM, CIEJHNTE CHELMPHIHH KPHTEpIH 32
npu3HaBade TPAGBa ChIo A2 ObAAT YOOBNCTBOPEHH:

TTpodasc6u na npodyxyua u CImoxu

TMpuxoxuTe OT NpoAakOH Ha NPOAYKLMA ¥ CTOKH Ce IIPH3HABAT, KOTaTC CHIIECTBCHATE PUCKOBE 1 TION3H OT
cOBCTBEHOCTTA BBPXY MPOYKIMATA M CTOKMTE Ca MPEXBPIICHH Ha KyIyBada, KoeTo 06/m1aliHO CTaBa B MOMEHT4
Ha TAXHATA CKCIEAMLIMA.
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Ilpedocmaanne na yoryeu

IMpuxomuTe OT NpeACCTABEHHA YCIYTH CE PH3HABAT B OTUETHUA LIEPKHOA, B KOHTO ca U3BLPIIEHH, Ha fazaTa Ha
CTENEHTa Ha U3ITbAHEHNE, ONIPEACIeHa KaTO MPOLEHT Ha M3BhPIICHUTE YCIYTH 0 MOMEHTA OT BCWHKH YCIIYTH,
xouTo Tpu0sa na OnoaT npenocTaseHy. KoraTo pesynTarsT oT caenkaTa (oroBopa) He MOXE Ja Obae HalewAHO
OLEHEH, IPHXOIBT C& OPHIHABA CAMO JOKOMKOTO MPH3HATUTE pa3sxodH Ca Bh3CTAHOBHMH.

Ilpuxodu om npodaxchu Ha HeOBUICUMU UMOMY

O6yuaiiHo OpHUXOMMTE CE MPW3HABAT, KOTATO ¢¢ NPEXELPAN MPaBoTo HA COGCTREHOCT BRPXY KyyBada. AKO
IIPEANPHATHETO € JTBXHO Ja WIRBPIIY 3HAYUMHE NeHCTBIS ClE/ MPEXBLPAAHE H 2 COGCBEHOCTTa, IPUXOLBT Ce
MpH3HaABa CI¢A UIBhpIIBAHE Ha Te3u AeficTBys.

OcBeH ToBa MPSANPUATHCT) B3EMA NOJ BHUMAHME HAYMHA Ha IUTAIIAHE ¥ JOKA3aHOTO HAMEDEHHE HA KylnyBaya
I3 W3BbpPIIM wiamaneTo. Korato obinara cyma Ha NoNyqeHHTe IMTAMIaHKA, BKIIOYMHTEIHO NIOTYHEHHTS aBaHCOBH
CYMM OT KyIyBa4ya WIM TEKYIIMTE MUIAIAHKS OT HEro, HE rapaHTUpaT N0 5E3CNOPEH HaYHH, Y€ KYMyBaybT e
3aRLPIIM MNAMAHETO, MPUXOMLT Ce MPH3HABA A0 pa3Mepa Ha MONYUYeHUTe 10 MOMEHTA CYMM.

[lpuxoou om nuxeu

TTpyxoauTe OT TMXBY CE NPW3HABAT IPY HATHCIABAHETO HA JTUXBHTE (KaTO CE U3IIOI3BA METORA HA CEKTHBHIUA
JIMXBEH MPOLEHT, T.¢. TUXBEHUAT MPOLEHT, KOKTO TOTHO JUCKOHTMPA OYaKBaHUTE GhAeIN MApHYHN NOTOLH 38
TIEpHOJA HA OYAKBAHHA KMBOT HA (PUHAHCOBES MHCTPYMEHT A0 (4naHCcoBa CTORHOCT Ha (PMHAHCOBUA AKTHB).

HJawoom

Texywy Oanvk gvpxy doxodume

Texyure AaHBYHK 8KTHBM 1 IACUBY 33 TEKYIIHA H NPEAXOAHH NEPHOH ce MPU3IHABAT 0 CyMaTa, KOATO ce
oudaxBa Ja Oejle BLICTAHOREHA OT WIY I14TEHA HA AaHBLYHUTE BIIACTH. [IpH H3UHCICHHE HA TEKYILIUTE Aably Ce
MPINATAT JAHBYHUTE CTaBKA W JaHbYHWTE 3aKOHH, KOWTO ca B CAJla FIM Ca B 3HAYATC/THA CTEMCH NPHETH KbM
Aarara Ha Oananca.

Omcpoyen oanvk gupxy 0oxodume

OTcpoueHNTE JaHbLM Ce IPU3HABAT MO OanancoBMS METOJA 32 BCHYKM BPEMEHHM Da3IMKM KbM J4aTaTa Ha
Gananca, KOMTO Bb3HMKBAT MEXAy AAHhYHATA OCHOBA HA AKTMBUTE M MAcUBHUTE W TeXHWTE OanmaHcOBU
cTolHOCTR.

OTcpoueHn NaRNbYHY TACHBH CE MPH3HARAT 32 BCHUKH ofaracMy BPEMEHHH PallKA:

®  OCBEH [0 CTENEeHTA, A0 KOATO OTCPOMEHMAT BAWbUEH IACHB Bh3HHKBA OT ITbPBOHAYATHO MprEHaBaHe
Ha aKTHB WA NackB OT JaficHa CHENKa, KOATO He ¢ Ou3Hec KOMOMHAUMA M HE BAMAE HUTO BBPXY
CHUETOBOAHATA Meuanta, HUTO BEPXY JawbuHata Nedanta ANy 3aryba KeM MOMEHTA Ha W3BLPIIBAHE HA
clleKaTa; U

e 3a ofjaraeMH BpEMEHHM pa3iFK®, CBbP3aHM ¢ HHBECTALMM B NbMEPHH HOPYKECTBA, OCHEH J0
CTeNenTa, A0 KoSTo JIpyXecTBOTO € B ChCTORHUE [1a KOHTPOIUPA BPEMETO Ha 00paTHOTO NPOARJICHHUE
HA BPEMEHHATA PALIHKA H CHIIECTBYBA BEPOATHOCT BPCMCHHATA paiiika Aa He ¢e MpOsBH 00paTHO B
OpeaBUANAMO OnIoeme.

AKTHBR 1O OTCpOYCHM [JaHblUM C€ MPY3HABAT 33 BCHYKKA HamalnfeMHd BPEMCHHM Ppa3nikKH, NOpCHECCHN
HEM3NOM3BAAY NJaHbYHN KPCIWTH W HCMBMON3BAHM JAaHbYHH 3&[‘y6ﬂ, A0 CTENEHTa, A0 KOATO € BCPOATHO OA €
Hamuie obnaraeMa mnedanGa, cpeury KoATe Aa ObgaT M3MON3BAHH HAMABIEMUTE BPEMCHHH Pa3fHKY,
MPEHECCHUTE HEWANOMIBAHK NaWbYHH KPEIATH U HEH3NON3BAaHUTE JaHbYHH 3ary6u:

¢  OCBEH aKo OTCPOYSHMAT A2HBYEH aKTUB Bh3HMKBA OT MEPBOHAYANHO PUIHABAHE HA AKTUB WY NacHB
OT JafeHa CAeNKA, KOATO He € GrHec KoMGMHALMA ¥ He BJMsie HUTO BLPXY CYeTOBONHATa neyanba,
HWTO BRPXY JAAHLYHATA Medanta win 3aryda KbM MOMEHTA Ha U3BhLPILBAHE HA CAENKATA, K

e 332 HAMANMEMM BPCMCHHH PavIMKIL, CEBP3AHM ¢ WHBECTMLMM B IRITEPHM IPYXKECTBA, OTCPOHCH
JAHBYEH AKTHR CE MPU3HABA eQUHCTBEHO IO CTENEHTA, JO KOATO MMA BEPOATHOCT BPEMEHHATA pa3iinka
xa ce npossu ofpatHo B 0603puMo Gbaeme 1 Na Gbae peanusupana obnaraema neyanGa, cpemmy KoATo
Iia ¢¢ ONOJN30TBOPH BPEMEHHATA PAsJiKa.
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JI[JWWI’BOTD E3EBPIIBA PEIJICA HA GanancoBara CTOMHOCT Ha OTCPOYCHUTE AaHbYHH AKTHBW KbhM BCAKE laTa
Ha 0amaHca ¥ s HaMandgBa [0 CTENEHTa, A0 KOATO BeYe HE ¢ BepoATHO A3 Obae peanusHpaHa AOCTATb4HA
obnaraema neqa.nﬁa, KOATO Ja MO3IBONABA LCIIHMA WM YACT OT OTCPOYCHUA NAHBHCH aKTHBR Aa Oblie BL3CTAHOBEH.
Henpuznatere OTCpOYeHM NaHbYHY AKTHBH ce Mpepa3srexraT KbM BCAKA 1aTa Ha Bamanca m ce NpU3HAaBatT 10
CTENeHTa, [0 KONTO € CTAHAJI0 BeposTHO Ja Obae peammsupana Oenema obnaraeMa neyanda, KOATO [a N03BOIN
OTCPOHCHUA AHbYEH aKTHB 1a 6ble BE3CTAROBEH.

OTCpoveHMTE MaHbIHH AKTHBH W NACHBH CE OLEHABAT 10 JAHLIHKTE CTABKYU, KOWTO Ce 09YaKBa jJa OeaT B cula
3a Nepuoja, B KOHTO AKTHBBT e pealu3npa HiM MACUBHT CE YPEAHW, Bh3 OCHOBA Ha NAHBYHWTE CTABKH (M
JaHbUHH 3aKOHHM), ACHCTBALIM IWIH BIICIA B CIUIA, B 3HAUMTENHA CTENEH, KbM JaTaTa Ha Oaranca.

Jpy&ecTBOTO KOMIIEHCHPA OTCPOUEHH JAHGYHY aKTHBY ¥ NACHEHU CAMO TOTABa, KOTaTO MMa 3aKOHOBO Mpaso Aa
NpHcaza TEKYIE NaHLYHY aKTHBY CPCINY TEKYIIM AAHLYHMA NACKEH U OTCDOYCHUTE JaHbYHH AKTUBH M NACHBH
€€ OTHACHT J0 JAHLI BBPXY A0X0ia, HUICKESHHA OT €AMH 1 ChII JTAWLYCH OPraH 33 eIH0 M ChIOI0 JAHbYHO
I2IHMKEHO IPEAIPUATHE.

Hawor avpxy dobasenama emotivocm (IC)
IpuxomwTe, pasxomure ¥ aKTHBHTE ce mpu3uaBat HeTHO oT JJIC, ¢ m3kmoueHre Ha CTyYauTe, KOTaTo:
e JIJC, sp3HMKBAI NPH NOKYNKA HA aKTUBH WIH YCIYTH, HE € Bb3CTAHOBMM OT NAaHLUHWTE BIACTH, B
Koitro cirysait JIJIC ce npu3HaBa KATO UacT OT LEHATA HAa uprAcOUBaHe Ha aKTHBA HJIH KaTo 4acT OT
CHOTBETHATA PA3X0Ha MO3ULMA, KAKTO TOBA € MPHA0KIMO; U
®  BIEMAHHNTA M 33TbIDKCHUATA, KOWTO ¢¢ oTauTaT ¢ Brnoder JIJIC.
Hetnara cyma Ha JIJIC, Pb3CTaHOBMMA OT WK Tb/LKMMA HA JaNBYHITE RNACTH, Ce BKIIOYBA B CTORHOCTTa Ha
B3eMaHVATA IWIK IAABIKEHIATA B Oananca,

JTuxauden puck

Ed)eKTHBHOTO yrpaRIeHUE Ha JIMKBUIHOCTTA Ha JIpyXeCTBOTO Mpe/noiara SCUrypsABaHe Ha JOCTATHLHHO
o0opoTHY cpeacTBa.

Banymen puck

JIpyxecTBoTO onepupa B Boarapus 1 e U3NOKCHO Ha BATYTeH PHCK, MPOM3THYAIL OT NMPoAaxOy, NOKyIKY H
33eMU B €BpO U MATCKK J0apH.

Kpedumen puck

JIpy&ecTBOTO THPIYBA €QHHCTBERO ¢ YTBbPACHH, IUIATEROCNOCO0HM kouTpareHTH. Herosara nonuTuka €, ue
BCUUKM KITMEHTH, KOMTC FKEJIAAT A4 ThPryBaT Ha OTIOXCHO TUIALIANE, NOIEKET HA MPOLICAYPH 34 MPOBEPKA HA
THAXHATA WIaTexocnoco6HocT. OCBEeH TOBa, CANIATA MO THPI'OBCKATE B3€MaHMATa Ce ClIeAsT TCKYIOo, B pe3ynTar
HA KOETO eKCo3nAsnTa Ha JIpy:KeCTBOTO KbM KPEAHTEH PHCK HE € ChIECTBEHA,

KpenaTHUAT pHCK, KOATO Eb3HUKBA OT ApYruTe (MHAKCOBA aKTUBYU HA J[pYXKECTBOTO, KATO HANPUMED, NAPHIHK
CpeacTBa M ApYrd PHHAHCOBK AKTHBH, IPECTABIABA KPeAUTHATA EKCIIO3MIMATA Ha JIpYIKeCTBOTO,
MpOM3THMAIIA OT BBIMOKHOCTTA HETOBATE KOHTPAreHTH A2 HE M3MBJIHAT CBOUTE 3a1bnkeHus. Makcumannara
KpeATHA EKCMO3MLMA Ha JIpYKeCTBOTO MO MOBOJ Ha NPH3HATHTE HHUHAHCOBH AKTHBH, BH3NIH3A HA CLOTBETHATA
UM cToltHocT no Oayanca xeM 31 nexemepr 2010 1.
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3. Pasxonn 3a navnOA A TaKcu

JlanbK crpagu B TaKca CMET

4. DduHanAcoBY pa3xoqd

Pa3xonu 3a ARXBH [0 3aEMH

5. Croxn

Croxu
Obe3neHKa

Otmo Croxna

2010 2009
16 21

16 21
2010 2009
22 23

22 23
2010 2009
13952 13952
-7658 -4480
6294 9472

JIpyxecTBOTO ¢ cOGCTBEHUK Ha MMOTH, HAXOIAMHK € B ¢. BeHkoBcky, obm. Mapuua, 0611, [TnosamnBcka. Ipes

roIuHaTa € H3BBLpIIeHa 00e3leHKa Ha HMOTUTE Ha 6233 OLIEHUTeICKH JIOKIaT KbM M. HoemBpa 2010 T.

OueHkaTa e m38bpmeHa oT KoHcynTaHTcKa Kbilla AMpHTa,

6. TLproscKky U APYrH B3eMaHug

Jausuy 33 BLICTAHOBIBAHE

T'bproacme BIEMAHNA HE €4 JIMXBOHOCHW.

7. IMapaaan cpeacTpa N KPATKOCPOTHYA AEN03NTA

TMapwunu cpencTsa B HaHKOBM CMETKHU

2010 2009
1 -
1 -
2010 2009
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8. OcHoBen KanuTaa A pe3epsy

OcnoBen KanuTan

1,406,008 nana ¢ HoMuHanHa croiiHocT 10 1B, Beekn

CrpyKTypa Ha OCHOBHMA KalMTal
ColcrBeHuK Yuactne

Onaun Hurepuemrsien, HUJEPJTAHMA 100%

9. Tnprosexku U APYIA 32 b/GREHAN

3axpOKEHUA KbM JOCTABYHIM

10. OmnoBecTABaHEe HA CBLP3aHN JUNA

2010 2009
14 060 14 060
14 060 14 060
Bpoii nanose Homunanna
CTOHHOCT (XRJI. JIB.)
1,406,008 14,060
2010 2009
66 66
66 66

Obmara CyMa Ha COSIIKHTE ChC CBhP3AHM JIHIIA W ARDKEMUTE CANAd 38 TEKYIIHA U [TPEAXOACH OTHETEH NEpHOn

€a NpeacTaBeHN KaxKTo Cleasa:

JaabKEHHA KbV CRBLP3AHH JINLA

MMBT Hpodacexme EOOX — nonyyen 3aem

MMBET Hpodacexme EQOI — muxea no noxyuen
3aem

Banmco EOQ/] — nomyuen 3aem
banmco EQOM — - nuxsa no noayuen saem
Haatino Mumes — nomyuen 3aem
Onand Humepnewrvnon bB — nomyuen 3aem

Onand Humeprewvnwvn 5B — muxaa no nonyen
3aeM

3axbiikeHHa KbM CBLP3aHH JTUIA

2010 2009

6 130

1 23
61 74

4 2

10 10
602 419
25 7
709 665

Ycei10BHA HA CAEIKHTE ChLC CBLP3AHY JHIA

IponanGuTe Ha 1 NOKYNKUTE OT CBBP3aHM JIMUA CE W3FLPIIBAT No obutaiiny nasapay LeHu. Hemawmkerare
canna B Kpas Ha roAMHaTa ca HeoGe3nedeHn, Ge3mIXBeHH (C MIKOICHHE Ha 33eMUTE) Y YPEIKAAHETO UM Ce

W3REPIIBA ¢ DApHUYHHA CPEACTRA.
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12. ABraxyMeHTH H YCJI0BHH 33 bLJDKEHAS

IIpaBHn ncxone

Cpeixy J{py:xecTBOTO HAMA 3aBERCHA IHATATE/IHM [IPaBHH HCKOBE,

13. CnOnTRY ched JaTaTa Ha Oajanca
QOcBeH ONOBECTEHOTO no-rope, HC €34 HACTHIMIHN %6?11'1451 cleq narara Ha Gancha, KOKMTO Ja Hazarat

JONLIHKTEEE KOPEKIHM WKW ONOBecTsABauus BbB (UHAHCOBMA oTuer Ha JlpyecTBOTO 33 rOAMHATA,
npuKoTBama Ha 31 aexkemepa 2010 1.
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