NpunoxerHue Ne 1 kem CC 1
BAJAHC
#Ha MEXXOYHAPOQOEH KONEX 00
appec: P. Boarapusa, rp. o6puy, yn. "Bbunrapusa” 3
KbM 31.12.2008 r.
AKTHB IIACUB
Cyma  (xun.zesa) Cyma (xun.neea)
Paznenu, rpymu, craTu Texywa |npeaxoaHa Pasnenu, rpyn, craTum TeKywa |mpeaxoaHa
roaMHa | roaMHa roAHHa | TOAWHA
a 1 2 a 1 2
A |Herexymu (AnJrorpaiing) akTHBH A |Co6cTBeH KRaNHTAN
I |Hemamepuannu axmueu : I  [3anucan xanuman 250 250
1|KoHuecun, naTeHTH, JULEH3UHH, 438 362(II |Pe3epeu *
TBPrOBCKH MapKH, IPOrpaMHu
NPOLYKTH M APYTH NOA0GHH MpaBa 1
AKTHBY
Ob6wo 3azpyna 1 438 362 1| Apyru pesepsH 3
I - | enzompaiine mamepuannu Obwo 3a zpyna I 3
akmueu ,
1{3emu u crpau, B T.4.: 10 111|111 |Hampynana neuanba (3azy6a) om
- : Munanu zoounu, 6 m.u.: S
- Crpajy 10 11 - HerlokpHTa 3aryba (332
2|ChopBKeHHs H APYTH 100 64|06wo 3a zpyna 111 (332)
O6wo 3a 2pyna IT 110 75 |1V - | Texyiua nevanba (3azyba) 484 335
I | Fsnzocpounu urancosu axmueu - | : O6uio pazaen A 737 253
1{AKuM# K As10BE B 2aCOLMUPAHH U 800 800|B [3ambixenus
CMECEHH NPEANPHATHS
Obwo 3a zpyna 111 800 800| 1|3agpmxeHns kbM HUHAHCOBU 9
NPEATIPUATHS, B T.U.:
1V |Omcpouenu darvuu 1 2 - 10 1 roauHa 9
OGuio pazaen A 1349 1239| 2|3axbiokeHHs KbM JOCTaBUMLH, B T.4.: 52 14
B . |Texymu (KpaTKOTpaiHH) AKTHBH - 10 1 roguna 52 14
I - |Mamepuannu 3anacu 3| lpyrH 3aaBKEHA, B T.4.: 174 1079
1}|CypoBHHH U MaTeEpHaIX 14 - 10 1 roguna 174 89
2|ITpoayKUHSA ¥ CTOKH, B T.4.: 36 _ 29 - Hag | roauHa 990
- CTOKH 36 29 - KbM [IepCcOHala, B T.4.: 27 18
Obuo 3a zpyna 36 43 - o | roguHa 27 18
Il ‘|Biemanus ' - OCHTYPMTEIHH 33IBDKEHUS, B T.4.: 8 6
- 1|B3emanus OT KIHEHTH M AOCTaBYMLIH, 38 25 - no I roguHa 8 6
B T.4.:
2| dpyru B3eMaHus, B T.4.: 8 6 - JAHBYHU 3abIKEHHS 44 3
Obujo 3a zpyna Il 46 31 - 10 | roguHa 44 3
I |Iapuunu cpedcmea ¢ m.u.: O6mo 3a pasaen B, B T.u.: 226 1102
- B Opoit 17 25 - 10 1 roguHa 226 112
- B 6e3CpOMHHU CMETKH (AENO3UTH) 78 62 - Hax | roauHa 990
Obuwo 3a epyna Il 95 87|B |®unancupanus u npuxoau 3a 737 162
ObJelIH NEPHOIH, B T.4.:
O6mo 3a painea b 177 161 - puHaHCHpaHKS
B |Pa3xoml 3a ObACIIH MePHOAH 174 117 - IPHXOJIH 3a ObAcuIH NEPUOIH
CyMa Ha AaKTHBa 1700 1517|Cyma Ha nacuBa
Jlata 06.03.2009 r. Cyvcrasuren: { PwkoBogurten:
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Mpunoxexue Ne 2 kbm CC 1

OTYET 3A IIPUXOIAUTE U PAZXOJIUTE
Ha MEXOYHAPOZREH KONEX 00
appec: P. Bunrapua, rp. Qo6puy, yn. "Buarapus” 3
3a 01.01.2008 r. - 31.12.2008 r.

Cyma  (xua. nesa) Cyma (xun. nesq)
HaumeHoBaHKWe Ha pa3xoquTe HauMmeHoBaHHE Ha IPHXOOHTE
TeKylia | npeaxoaHa TeKyma IIpeIXoaHa
roauHa TO/MHA roavHa rogHHa
a 1 2 a 1 2
A. Pa3xoan b. Ilpuxoau
1{Pasxonu 3a CypOBHHH, MaTEpPHANH H 366 455 1|Heruu npuxoan ot nponax6a, B T.4.: 1752 1315
BBHIUHYW YCIYTH, B T.4.. -
a) CypOBUHH H MaTepuam 170 120 a) yCayTH 1752 1315
6) BBHILHH YCIYTH 196 335 2|Pa3xoau 3a npuaoGHBaHE HA aKTHBH 11O 4
CTONAHCKH HAUWH
2|Pasxonu 3a nepcounana, B T.4.: 273 155 31 pyrv NpHXOaH, B T.4.. 82 20
a) pa3xolH 33 Bb3HArpaX ACHHUs 225 123 - [IPUXOAM OT PHHAHCHPAHHA 53
6) pasxoM 3a OCHIYPOBKH, B. T.4.. 48 32| 06uio npuxoou om onepamuena deiziocm 1834 1339
3| Pasxoau 3a aMopTH3aLMsA M obe3neHka, B 30 33 4|IIpuxoan OT y4acTHA B IbIUCPHH, 2 2
B T.U.. : . ACOUMHPAHM H CMECEHH TIPEATNIPHATHR, B
' TU.
a) pa3xOly 32 aMOPTH3AMKA i 00€3UeHKA 30 33 5{Apyru ;x8H ¥ PHHAHCOBH NPHXOIH, B 4
Ha IBJTOTpAiHA MaTepH-aTHU H M.
HEMATEPHAIIHH AKTHBH, B T.4.:
- Pa3XOAaH 3a aMOPTH3aLHA 30 33 a) MOJIOKHTENHH Pa3JIMKH OT OnepalHu ¢ 4
(DUHAHCOBH aKTHBH
4{dpyru pa3sxoau, B T.4.. 627 346|06uqo unancosu npuxodu 6 2
a) GanaHCcOBa CTOMHOCT HA NPOAANCHUTE 551 311 6|UsppHpeaHH MpUXoau 1
aKTHBH
Oduio pasxodu 3a onepamuena deinocm 1296 989
5{Pasxozn ot o6e3LeHKa Ha (HHAHCOBH 5
AKTHBY, BKJEOYMTEITHO HHBECTHIIHHTE,
NpPHU3HATH KaTO TEKYIIH (KPATKOCPOUHM)
4KTHBH, B T.U.
- OTPHLIATE/HH PAa3NMKH OT NPOMAHA Ha 5
BaJlyTHH KYPCOBE
6|Pasxoau 3a uxeu U npyru GpuHAHCOBH 2 12
PasXoiH, B T.U.:
Obuyo dunancoeu pazxodu 7 12
7|Tieuan6a or obwaaliua aeitHocT 537 340
__| 06w pasxodu 1303 1001
8|CueroBozna neyanta (o6mo npuxoau - 537 341
06110 pa3xoau) ) ;
9{Pasxonw 3a Aawbiu ot nevanbara 53 6 T
10{ITewan6a 484 335|06u0 npuxodu 1840 | /(\“{."; 1342)|. .
Benuko 1840 1342|Bcuuko 18404 = - 1342]. )

e V)
Hara: 06.03.2009 r. Cbcraame@./ PrKkoBoauTeny, h%/fb
MMHKa rpuropoy/ Knapa iumutposa
' PervcTpupas oauTop:

WUBaHka CungecTpoBa A.e.c.
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Apunoxexne 1 kbm CC 7

OTYET 3A HAPUYHHUTE IMTOTOHHU 11O NPEKHSI METOA

Ha MEXAYHAPOOEH KONEX 004
aapec: P. Bbnarapusa, rp. o6puy, yn. "Bunrapus” 3

Manka Mpuroposa

CbCTABUTEN ;{//g
/

3a 01.01.2008 r. - 31.12.2008 r. {xun. neea)
Tekyi nepuoa IIpeaxonen nepuon
HaumeHoBaHHe Ha NAPHUYHKUTE NOTOUU NOCTHIIE- NOCThILIE-
IUTAL@AHUA |HETEH MOTOK [1alaHus | HeTeH NOTOK
HHUA HHUA
a 1 2 3 4 5 6
A Ilapuusu NOTOUH OT OCHOBHA AEHHOCT
1|T1lapuyHu NOTOLM, CBBP3aHM C ThPrOBCKU KOHTPAareHTH 2785 2278 507 2106 1641 465
2|{TTapu4HM NOTOLH, CBBP3aHH C TPYAOBH Bb3HArpaXK ACHHS 286 (28Q) 2 201 (199)
3|TTapH4HH MOTOLH OT NOJIOKMTETHH H OTPUHATENHU BATYTHH 4 4
KYPCOBH pPa3iuKH
4{IInaTeHn ¥ BB3CTAHOBEHM JAAaHBUH OT nevanbara 14 (14)
BeHuko napMYHH NOTOUHK OT OCHOBHA ACHHOCT 2789 2578 211 2108 1842 266
b |IlapuuHu NOTOUH OT HHBECTHIHOMHA AeHHOCT
1|ITapsunu NOTOIM, CBBP3aHH C ABITOTPAiHA AKTHBH 23 195 (172) 73 (73)
2|TTapH4HH NOTOLIH, CBBP3AHHU C INXBH, KOMUCHOHHH, 2 2 2 2
JMBHACHTH M APYrH noaobuu
ARcHYKO NAPHYHH NOTOIH OT HHBECTHIHOHHA AeiiHOCT 25 195 (170) 2 73 [€2))
Tlaprunu novrouu ot GpMHAHCOBA AeHHOCT
1jTlapuyHu MOTOLH, CBBP3aHHU C MONYHYEHH KM NPEIOCTABEHH 150 (150)
3aeMH
2| TTapu4HH TOTOLM OT JINXBH, KOMHCHOHHH, IMBUACHTH W NPYTH 31 3D 12 (12)
110106HH
3|IInamanus Ha 3a0bDKEHAS 110 TM3HHIOBH JIOTOBOPH 2 (2) 10 (10)
Benuko napuyHu noTon# 0T GHHAHCOBA AeHHOCT 33 (33) 172 (172)
r M3imeHeHHe HA NAPHYHHKTE CPEACTBA Npe3 nepHona 8 23
1 IIapuyHu CPeACTBA B HAMAJIOTO HA NepHOAZ 87 64
E ITapuunu cpeacTBa B Kpas HA HEPHOAA X X 95 X X 87
&
Hata: 06.03.2009 r.

Crp. 1012
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CNPABKA

3a OCHOBHMUTE (PpMHAHCOBO-UKOHOMUYECKU nokKasaTenu
Ha MEXAYHAPOLOEH KOJIEX OO

appec: rp. Bo6puy, yn. "Bunrapua” 3

4,0000+""
3,5000+"
3,0000+"

* 30,0000

40,0000

3500001

3a 01.01.2008r. - 31.12.2008 r.

Ne o MpeaxoaeH
pea Mokasarenwn TexyLy nepuoA nepuon Mamiixanwe
1 KoeduuveHT Ha peHTabunHocT Ha npuxogute o1

npoaaxov 0,2763 0,2548 0,0215
2 L

KoeduumneHT Ha peHTabunHocT Ha cobCTBEeHUs kanuTan 0,6567 1,3241 -0,6674
3 KoedUuUMEHT Ha peHTabUIHOCT Ha nacueuTe 0,5026 0,2650 0,2376
4 KoedhuureHT Ha KanuTanv3auua Ha akTueuTe 0,3172 0,2393 0,0779
5 KoeduumneHT Ha eDEKTUBHOCT Ha pasxopute 1,4121 1,3407 0,0715
6 KoedunumeHT Ha €DeKTMBHOCT Ha NpuxoauTe 0,7082 0,7459 -0,0377
7 KoeduumeHT Ha obLya nMKBnaHoCT 0,7832 1,4375 -0,6543
8 KoeduumeHT Ha 6bp3a NMKBUAHOCT 0,6239 1,0536 -0,4297

M KoeduumeHT Ha He3abaBHa NIMKBUAHOCT 0,4204 0,7768 -0,3564
10 KoeduumeHT Ha abconoTHa NUKBUSHOCT 0,4204 0,7768 -0,3564
11 KoeduumeHT Ha (pomHaHcoBa aBTOHOMHOCT 0,7653 0,2002 0,5652
12 KoehuumneHT Ha 3aTbXHANOCT 1,3066 4,9960 -3,6894
13 BpemeTpaeHe Ha eauH 06opoT B AHU 8,1164 11,1910 -3,0746
14 Bpoi Ha oBopoTuTe 44,3544 32,1687 12,1857
OCHOBHM (PUMHAHCOBO-UKOHOMUYECKN NOKasaTenn NokasaTenu 3a 060poTH
5,0000 " OTekyw
. nepvoa
4,5000+" 45_00001"’ | ONpeaxoneH
nepuoa

2 50004 25,0000!"‘
2,0000-+" 20,00004"
15000 15.0000{"
A 10,0000}
1,0000" )
: 5,00004"
0,50004"
0,0000+
0,0000-# T T A4 1 2
2 3 4 5 6 7 8 9 10 11 12
KoeduumeHntd MokasaTenm
Jata: 06.03.2009 .
CBHCTABUTEN: (
MHka Fpuroposa //LA
/ ‘ -
- BRPHO C

OPUTMHANA tf




ITPHITOXEHHUHE
Ha MEXJIYHAPOAEH KOJIEX OO, rp AOBPHY
3a 2008 r.

1. YupeasiBase u perucTpanus

MEXJIYHAPOJEH KOJIEXX OO/, rp. HoOpuu e peructpupano no ¢.m. Ne
239/2002 r. na JloOpuuku OKpBXKeH cbh. Perucrpupanusr kanurtan e 250 000 1s.,
pasnpezenes B 100 gsuta no 2500 neBa HOMMHANHA CTOMHOCT 3a €IHH 1.

JIpy’>KeCTBOTO HMa TpenMeT Ha AeHHOCT IpefocTaBsHe Ha oOpa3oBaTesIHH
YCIIYTH ,U3BbPIIBaHE Ha XOTEIUEPCKHU U PECTOPAHTLOPCKH YCHAYTH.

Hpe3 neppoaa He ca HaCThIWIM IIPOMEHH B HOPHAAYECCKHA CTATyT Ha
OpEaANIpUsSTUCTO.

2. CyeTOBOAHHU NOJIUTHKH

2.1. O6mH NoJI0KEeHHH

®UHAHCOBUIT OTYET € M3rOTBEH BBB BCHYKM CBIIECTBEHH acIeKTH B
CHOTBETCTBUE C HalMoHANHWTE CTaHAAPTH 3a (PUHAHCOBU OTYETH 3a MAJIKH U CPEIHH
NpeaupUsThs, KOUTO ca npuioxkuMu 3a 2008 roguna. Ilo BBIpoCcH, 3a YHETO pellaBaHe
HSAMA U3PHYHU pasnopendy B HalMOHAJIHHMTE HOPMATHBHM aKTOBE IO CYETOBOACTBO, Ca
U3I0/I3BaHKM MEXIyHapOJHUTE CTAHAAPTH 38 QUHAHCOBH OTYETH.

Bcuukyd aHHU OIOBECTEHH 3a 2008 r. u 3a 2007 r. ca mpelCTaBEeHH BbHB
(bHUHAHCOBHSA OTYET B XHUJL. JIB.

VIIpaBiieHUETO CUUTa, Ye HAMA JaHHHM, KOWTO Ja BOAAT JO HECHUTYPHOCT OTHOCHO
MIPUHIKIA NeHCTBAIO NPEIPUsITHE.

2.2. CueTOBOAHA KOHBEHIHH

dOUHAHCOBUAT OTHET € M3rOTBEH Ha 0a3a Ha KOHBEHLMATa 3a HMCTOpHYECKATa
nena. [locnensaloTo OLEHsBaHe Ha KOHKPETHUTE KJIaCOBE aKTHBH, [TACHBH U KallUTall
Ce U3BBPIIIBA B CHOTBETCTBUE C BE3NPHETUAT CUETOBOACH MOJIXON.

2.3. barorpaiiHu MaTepHAJIHH aKTUBH

IMpunobuture ypes noxkynka JMA ce oueHsBaT IbpPBOHAYATIHO M0 HCTOpHUYECKA
1ieHa Ha npunobusane. [Ipyu npu3HaBaHe BbE QUHAHCOBUS OTYET € BB3NPHUET Mpar Ha
coputectBe”HocT 700 nB.

C nocneBallkTe PasxoAu ce Kopurupa banaHcoBata CyMa Ha aKTHBa, KOTaTo €
BEpOATHO [@a MMa MKOHOMHYECKA M3roja Hajl I'bPBOHAYAHO OLEHEHATa CTaHAapTHA
edpextusHocT. [locnensamure pasxoaM ce KaNMTAIM3HpaT, IpPH YyCIOBHE, Ue
GajlaHCOBATA CTOMHOCT HE HaABHUIIIABA BE3CTAHOBHMMATA CTOMHOCT HA aKTHBA.

Crnen NbpBOHAYAIHO MpH3HABaHe KaTO aKTuB, Bceku [IMA ce oruMTa IO HEHA Ha
npugoOuBaHe, HaMajleHa C HAuUCIEHWTe aMOpTH3alliM M HaTpynaHara 3aryba ot
o0e31eHKa.

IIpennpustvero Klacubuuupa IbIrOTPadHHTE MaTepHAIHH aKTHBH KaTo
HeaMOpPTU3UPYEMH ¥ aMOPTU3UPyeMH, Ha 6a3a CPOK Ha FOAHOCT Ha ChbOTBCTHUS aKTHB U
B choTBeTcTBHE ¢ Kputepuute B CC 4 OTunTaHe HAa aMOPTU3ALMUTE.

AmMoprusnpyeMara CTOMHOCT #a aKTHB Cc€ pa3cpodBa IIpe3 npennonaraeMI/Lﬂ %9973:\»
Ha TONHOCT. AMOpTH3alMsiTa ce MPHU3HABA 3a pa3Xxo[, OCBEH akKo ¢ BKJIIQ ﬂa B,
GajaHCOBaTAa CTOMHOCT Ha APYT aKTHB. MeToIpT Ha aM09 : Mpmsg-mdmna ‘Ha

£
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KOHCYMHPAaHe OT IPEeINPHUATAETO Ha HKOHOMKYECKUTE MOJI3H OT aKTHBa. Bh3mpuerure
METOIM 3a aMOpPTU3allMs IO KI2COBE CXONHHM aKTHBH M HOPMHMTE Ha aMOpTH3aLHds ca
npecTaBeHy B Tabiuua 1.

Tabymna 1
Ne Ha Merton Ha AMopTu3sa-
pena 'pynu JIMA aMopTH3aLUs LIMOHHA HOpMA
/B %o/
a B 1 2
1. | Crpaau 1 KOHCTPYKIIUHU JIUHEEeH 4
2. | TpancnopTHuU cpencTsa JIMHEEH 20
3. | Oduc ob63aBexgaHe JIMHECH 15
4 | CropaxeHus JIMHEEH 30
5. | KoMmrotepHO 060pyaBaHe JIMHEEH 50
6. | dpyru IMA JIMHEeeH 15

MeroauTe Ha aMOpTM3ALMs Ha aMOPTU3MPYEMHUTE IBITOTPAHHH MaTepHUaiHu
aKTHUBH H3noJyi3BaHU mpe3 2008 r. He ca NPOMEHSHH B CPaBHEHME C NPHJIAraHUTE IIpe3
NPEIXOJHUSA IIEPHO.

BpemeHHO wu3ne3nuTe OT viorpeba IBITOTpaiiHH MaTepHATHH aKTUBH /3a
PEMOHT, KOHCEPBUPaHe WX NCA00peHus/, He ¢€ OTIHCBAT.

He ce HaykcaABaT AMOPTH3ALWH Ha HaNTBJIHO aMopTH3upanuTe JIMA.

He ca Hanaranu orpaHydeHHs BBHpXY [ipaBaTa Ha COOCTBEHOCT BBPXY aKTHBHTE
Ha NPEeIPUSITHETO. :

JIMA ce oTnmcBar npy npofaxta wix xoraro 6baaT U3BaJIEHH OKOHYATENHO OT
yrorpeba.

B Kxpast Ha OTYETHUS TIEPHUOJ] aK THBKTE Ca IPOBEPEHH 3a 00€e3LEeHKa.

2.4. Abjarorpaiin HeMaTepHaIHH AKTHBH

[TpupoGuruTe Ype3 MOKyNKa LBJITOTPAliHM HEMATepHAIHH aKTUBU C€ OLCHABAT
IbPBOHAYAIHO 110 LieHa Ha mpuaoOusaHe. C MOCIEBAIIUTE Pa3sXOAH CE€ KOpUIWpa
GanaHcoBara croifHocT Ha JJHA, xoraro e BeposATHO 1a MMa MKOHOMHYECKa U3rojia Hajl
I'EPBOHAYAITHO OlleHeHaTa CTaHAapTHa ePeKT¥BHOCT.

Cren mbpBOHA4AIHO NIPU3HABANE KAaTO aKTUB, Bcekw JIHA ce oruuTa 1o IieHa Ha
npupobuBaHe, HaMmaleHa C HaTpyllaHaTa aMOpPTH3allMid M HaTpynaHara 3aryba oT

obe3LeHKa.
JTHA ce amoprtusupar mno JjvHedHus wmeron. Ilpes 2008 r. meromure Ha

aMOpTH3allMsl He ca NPOMEHSEM B CDaBHEHWE C Te3W, NpUJIaraHy Ipe3 TPEAXOMHUSA
OTUYETEH MEPUOL.

He ca wanaragd OrpaHideHW: Ha npasBara Ha cobcTBeHocT Bepxy [HA Ha
peIpUATHETO. B Kpas Ha Neproa eKTUBUTE Ca TPOBEPEHHU 3a 00e3LeHKa.

2.5. MarepHna/lHy 3a1acCH
MaTtepuanHuTe 3a1acy ca TeKyil4 aKTKBU, KOUTO BKIHOYBAT:

2008 2007
- MaTepHallu . 5 14
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Ilpu npuncOnBase ce OLEHSBaT [0 JOCTaBHa CTOMHOCT. M3nonssa ce ¢opmyna
3a pa3XOAMTE 3a BCUYKM MaTEDMaixi 3alack ChC CXONHO €CTeCTBO M yrnorpeba B
NPEANPUATUETO. Bbanpuerata Gopryla Ha OTIHMCBaHE B pa3XxOJUTe € CPEOHO
IpETErieHa CTOMHOCT. banaHcoBaTa ¢TOHHOCT Ha MaTepUATIHUTE 3alacd ce NpU3HaBa
KaTO pasxo, KOTraTo & MPU3HAT ChOTBETHUAT IIDUXO.

B xpas Ha nepuoa 3anacure ce NpoBersBaT 3a 00e3leHKa.

2.6. B3iemanus

Biemanusta ca mnpenctaBeHW MO TSXHATa HOMHHAJIHA CTOMHOCT, MHHYC
HaTpynadaTa o0e3leHKa 3a TPYAHO ChOupaeMu B3eMaHus. ODe3UEeHKH ce HAYHUCIIABAT
Ha 6a3a aHa/Iu3 Ha BE3PACTOBUS ChCTan Ha B3SMAHUATA.

2.7. Ilapuanwn cpeacrea
3a [eauTe Ha ChCTaBSIHETO Ha CTUeTa 3@ NapuyHUTE MOTOUU MApUYHUTE CpeICTBa
ca MpeJCTaBEHX KaTo Hebsoxupanu riapu B 0aHKU U B Kaca.

2.8. Pa3xonu 3a Obaeuiy HeprosH
Pazxoaute 3a ObAelu nepromd BKIHOYBAT NPEAIUIATEHH pa3Xodu, U3rOQUTe OT
KOMTO ILIE Cc€ 4epHsT B OBACLIN NePUCIH.

2.9, CoOcTBEH KanuTA!
CoOCTBEHUST KAMUTARN € OCTATHYHATA CTOHHOCT Ha aKTHBUTE Ha MPEIIIPUATHETO
Cllel pUCTIaiaHe Ha BCHUKUTE MY TaC4BU. 1TO¥F BKIIIOYBA!

OcHOEeH KanuTat
Ha 31.12.2008 r. ocuoenmst xanvran ¢ B pasmep Ha 250000 xun. 1iB.
Kanuraast e BHeceH u3usuie. HoMmyHaiHaTa ¢TOHHOCT Ha equd s e 2500 nB.
Pesepsu, npercraBeHy KaTe:
- APYTH pe3eDBH 3

2.10. Orcpotiedn AaHBYHM SKTUBY

INpe3 rieproaa BB3HHKHATATE HAMATSCMY BPEMEHHH Pa3iMKH ca B pa3Mep Ha 14
Xui1. 1B, [TpU3HATHTE BpeMerHY pas3iyxy ca = padmep Ha 10 Xui.is.

2.11. MMacusu
ITacuBuTe ca Knacu@UOUPALy KaTo:
-3ATBIIKSHNA KbM JOCTABYULH | 52
-3aNBIDKSHMS KbM IEPCOHATA, KOUTO BXIIIOYBAT:

3aTbBKEHVA 3a 3a1/1aTy, reusiratern 3a M. 12.2008 r.: 16
3aIBIXEHUS 38 KOMIIEHCHDY2MHE CyTnycz{‘;»z: 11

-3 I5JDKEHNS XbM OCUTYPUTEIHH PSANDAATHS, B T. 4.
COLIMAJIHC OCUTYPSBAHE!
3PAaBHO OCUTYPREAHE! P
-TaHBYHY 28 bIDKeHUS, KOKTC ®UIFOUBAT! ’ _
- JaHBLUM BEPXY HOXCAA Ha [1EPCOoHala E e




- KOpHopaT#BeH JarbK 42

- [ApyTH 1
-ApYTH 3a0BIIKSHNS 95

2.12. Mpuxoan 3a 6baeniy NePHOAY ¥ GHHAHCHPAHUSA

[puxomute 3a CBAEIM IepUOAM C& < TMaAeX IO 1 romguHa ciel jJarara Ha
¢uHaHcoBus oT4eT. PazcpoupaT e Fa 5a3a TOTacUTEIeH IIaH, BKIIOYBAll OTYETHHTE
IIEPUIOJIH, TIPE3 KOUTO IIe CE MOy 4at CHaKBaHATe UKOHOMUYCSCKH H3TOMH.

2.13. Tlpuxoau ot npoaaskl# )

TIprXoauTe Ce NPU3HABAT, KOTATO € BE3MOXHO NPEANPUITHETO la hMa Opaeiy
UKOHOMUPYESCKH TIOTi3W M Te3M [ON2¥ MOraT na C€ OUCHSAT HalCKIHO. OueHsiBaT ce MO
CIIpaBeiUBaTa CTOMHOCT HA MOIyHESHOTO WNK MOINEXKAIIO Ha MOJTyHaBaHe MIallaHe
WIH Bb3ME3[ABaHE U BRIIIOYBAT!

- VCIYTH 1752
- IPYTHA - 82

[Ipwxon He Ce [OpHU3HABR, KOIETO DA3XONUTE HE Moratr ja OBAAT HAAESKIHO
y3umciaeny. [1pu Tezn OOCTOATENCTEA, BCAKO TOIY4YEHO IUIALIAHE CC [pU3HaBa KaTo
11acuB.

Koraro sb3HUKHE HESCHOTA 110 ChOMpPAAETO Ha Cyma, KOATO Be4e € BKIIIOUCHA B
MPUXOMKTe OT Npojaxdu, HechbupaeMara CyMa Ce Ipu3Hasa 33 pa3xoj, a He KaTo
KOPEKIIKs Ha IThPBOHAYaHO [IPASHATHS [IPHXOL.

TpuxoasT OT MPOAAKIK Hz TCAYKLEA M CTORM CC npu3HaBa B MOMEHTa, B
KOMTO ca w3nmbaHeHyu ycaoemsra Ha § 6.1 o1 CC 18. Ilpy 3amna3BaHe Ha 3HAYUTENIHU
PHCKOBE CBBP3aHM ChC COOCTBEHOCTTA, CAgixara HeE € npoaax6a M MPHUXOH HE Ce
MPU3HAaEBA.

[puxoaure OT Y3BbPLIBAHE HA YCIYIH C¢ NpU3HABAT B 3aBMCHMOCT OT eTalia Ha
3aBBPLICEOCT Ha CASKAaTa KeM [Jarata da HariaHCca M [IpW YCIIOBHE, Y€ pe3ydaTaTsT OT
CcreNKata MOXKe Ja ce OueHH HanewaHo. [Ipy crpenessHe Ha eTala Ha 3aBBPIICHOCT CE€
TpHiIara MeTo/a IIpervie]i Ha U3EbppriciaTa paboTa.

, O
=

2.14. Pasxonu

Pa3xonyTe ce NPU3HABAT B CTURT4 33 LEUXOIMTE U PA3XOAUTE, KOraTo BB3HUKHE
JOCTOBEDHO OLEHMMO HaMATSRare Hé MKOHOMMHecKaTa M3roid, CBBp3aHa C
HAMAIASaEe Ha AKTABE WM ¢ VBenn<aBaHe 7a racuBu. llpusHasaT ce He3abaBHO, B
ciyuaif ge He ce o4aKsa ObISila MKCHOMEHEINE U3roAa.

TIpe iNpusiTHETO KIACADUIMPE DASXOIUTE KaTO OCHOBHH €KCIIJI0aTallMOHHH
pasxo¥ Y OOTBIHHTEIEH Pasxoii.

(JCHOBHETE eXCII0aTAHYOREN Pa3X0Ii TIPeKH U Herpeky/ ca 4acT OT JOCTaBHATa
CTOMHOCT Ha AKTEEV TS WWi¥ KW3ERPLISHRTE YLIYTH OT IDEAIPUATHETO.

JLONBIHWTENHATE PE3XOAK BRI IBAT 2 IMHHACTPATHBHATE pasxonu.

Baza 3a pasnpereliedns Ha aiMHHECTPATUBHHTE PasXoin © OTHOCUTETHHUAT IS
Ha OTLENHKATE KATeTOpUM HETHY IpHXOAK CT rpoaax6y B 06mus 06eM Ha NPUXOAUTE.

OaATOPCKOTO FEIHATADAACHAS & B Pasyep Ha 2 500 us.
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2.15. Pa3ixonm 3a Nanbi
Bpbs3ka MekAY CUETCBOASH W HAHbYEH De3ynTal, ¥ JaHBYEH pa3Xxol /TeKyll H

OTCpOYEH/:
J[lanpueH edekt
X1 JIB. 10%
CueToBojieH peayiTar _‘ 537 54
Yeenuuenus, ¢ m. u.: 65 7
- IIOCTOSHHU Pas/HKE ? 51 5
- BPEMEHHAH Pa3iuxy 14 2
Hamanenus, & m. u.. : : 62 7
- TIOCTOSIHHHU Pa3iHKE i 52 5
- BPEMEHHH DARNUXY : 10 1
Jansues selynrar ‘ 53
Texkym f2H5BK 52
M3MeHneHue B 0TCPOUEHHTEe JAE BN 1
' M3reneHreTo B OTCPOIEHUTE 12K bil BKIIOUBA:
| 3:1.12.2008 1. 31.12.2007 r. | Vi3meHenue
OtcpoueHn NaHEwHY aKTUBRY I 2 -1
2,18, T'pewixw
Hipes 2008 r. He ca OTKpxTH IDEMIXKA. B53LPUET € NMperopbhuUTeIeH MOAXO0 3a
KOPEKUUK Ha IPEIIKY NPK 7par Ha ChIUIeCT3EHOC T IBaeceT XM, JIB.
2.17. YipoMenn B CHETOBCANATA NOAHTHRA
Ilpez nep#ona He <& #3IBBPLUBAHY TPOMEHW B CYETOBOJHATA MOJMTHKA II0
cMmuchia Ha CC 8.
. Bu3mpuer e npenopmuyTeieH  T0EXOI 32 OTpa3sBaHe Ha IIPOMEHM B

CUHCTOBOIHATE MIOJHWTHKA W IIDAr H3 CBIISCTRCHOLT ABaLeCeT XUl. JIB.

2.18. Oruer 35 cofeTheR s XARUTAN

Ipeacrapy cscrosHzeTs 3 5a492730TC ¥ B kpas Ha 2008 . U HacTHIMIMTE
MPOMEEH B eIeMSHTHTE Ha Kanutals [pe? Terudia.

ChCTOgHYeTO U W3MEHEHHMET) B KainTa a & IDeACTABEHO MO CIeAHUS HAuUHH:

BCTOSHEE KBM: 2008 2007

< Ve Kb
3V 2. 737 253
Havieqerye: 484

2.19.0v4et 3a DapUIRET: 20T0UR{N0 HIeKust METON)
Hapuawure norony ce vas pexyi9asaT B T4 HANpaBIeHus: e
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2008 2007

i, OTIEPAaTMEEA 1eBH0LT 211 266

Ii. MHBECTHLUKOHHS efqocT (170) (71)

Ifl.  owwancopa neliroct 33) 172
2.20. Ceburng caen fartara Ha Gaiasca

Harara ®Ba rozuniHds QUHAECOB OT4ET o 2.2008 r. Harara, Ha KOSTO
dburancosusT oryeT e onobper 3a mybauxysane e 6.03.2009 r. — 3amoBem Ne
/06.03.2009 r., uznanena or YripaBuTens B Ka4esTEOTO HA OTOPHU3HMpPaH Opras.

S
CHSLI Aarara Ha JoxiazgaHe HE ca HacTeIvIyu Kopnmpamn I/I/I/IJ'II/I

L{eﬁcnapnpazvle HEC CMC OTpazuild OCCTOEEPHO AMYIIECTBCHOTO H q)HHaHCOBO

CBCTOSIHKE Ha HIPELIDUSTHETO, (UHAHCOBHST DE3YyNTAaT OT AeHHOCTTa, NPOMEHHTE B
NapUYHXTe [OTOLK ¥ 5 COOCTBEHMS KanzTal, 32 Ja MOrar NOTpeOHMTeNuTe Ha
QuHaHCOsaT2 HEPOPMALKS Ja B3eMaT NPaBKIZH AKOHOMUYECKH PEILISHHUS.

06.03.2005 CES“H; VIpaguTen: :../‘— y

Kiapa /lumutposa/. -
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AOKJIAJI HA HE3ABUCHMHSI O TUTOP

d0

YIIPABUTEJISA

Ha MEXIAYHAPOJIEH KOJIEJXK 1010)] |
rp. Ho6puy

Hoknan BbLpxy huHancoBus oTyer

Hue usBbpwmnxme oaut Ha NPUNoXeHnsa ¢puHaAHCOB oTyeT Ha MBEXOYHAPOOEH
KOJIEXK 004, rp. HAo6puy, BrnioysaLy cyeToBofeH banaHc kbm 31 Aekemepu 2008 roguna
W OT4eT 3a NpuxoauTe u pasxoauTe, oT4yeT 3a NpoOMeHUTe B COBCTBEHUS KanuTan, oTyeT 3a
napuyHuTe notouu 3a roguHara, 3aBbpluBalla Ha Tasu farta, KakTto u 06obweHoTo
ONoBecTsiBAHE Ha CbllecTBeHUTe CHETOBOAHW NOMMTUKM W  ApYrMTEe MOSICHUTENHM
NPUNIOXEHWS.

OtroBopHocT Ha PBKOBOACTBOTO 3a (hMHAHCOBUA OTYeT

OTroBopHOCTTa 3a W3roTesiHETO M AOCTOBEPHOTO NpeACTaBsHE Ha TO3N (UHAHCOB
OTHET B CLOTBETCTBME C Haumonanhute craHgapTv 3a (PUHAHCOBU OTYETW 33 ManKu u
CPEAHM nNpeanpuATAs Ce HOCU OT PLKOBOACTBOTO. Tasu OTFOBOPHOCT BK/MIOYBA:
paspaboTeaHe, BHeApaBaHe U Noaabp*aHe Ha cucTema 3a BbTPELLEH KOHTpOn, CBbp3aHa
C W3rOTBAHETO W [OCTOBEPHOTO NpeAcTaBsHe Ha (DUHAHCOBM OT4ETH, KOMTO aa He
CbABPXKAT CHLLUECTBEHU HETOUHOCTU, OTKMOHEHUS U HEeCbOTBETCTBUSA, He3aBMCUMO Aanu
Té Ce AbMKaT Ha M3MaMa WNu Ha rpewka: noabop n npunoxenue Ha noaxoasLum
CHETOBOAHM NONMUTUKU, U U3TOTBSIHE HA NPUBNUIUTENHM CHETOBOAHM OLIEHKM, KOWTO Aa ca
Pa3yMHU Npu KOHKPETHUTE 06CTONTENCTBA.

OtrosopHocT Ha oguTopa

Hawara otroBopHocT ce ceexaa A0 uspasnBaHe Ha OAUTOPCKO MHEHUue BbpXy TO3U
vHaHcoB oTyer, OCHOBaBallo Ce Ha W3BbPLUEHWA OT Hac oauT. Hawuatr ogur 6Ge
NPOBEAEH B CLOTBETCTBME C NpodecuoHanHuTe usnckBaHua Ha MexayHapogHute
ORMTOPCKM CTaHAapTW. Tesn cTaHgapTv Hanarat cnasBaHe Ha €TUYHUTE Mn3NCKBaHUS,
KaKTo U oauUTHT Aa Oble nnaHupaH U NpoBegeH Taka, Ye Hue Aa ce ybeaum B pasymua
CTeneH Ha CUrypHOCT AOKONKO (OMHAHCOBUSIT OTYET He CbAbpXa CbLECTBEHN HETOYHOCTH,
OTKIIOHEHUA U HECLOTBETCTBUS.
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OauTeT BKIOYBA M3NBNHEHUE Ha npouesypu C uen nonyyasaHe Ha OAWUTOPCKU
AOKA3aTeNICTBa OTHOCHO CYMUTE W OMOBECTABAHUATA, NPEACTABEHN BLB (PUHAHCOBUS
oTyeT. MsbpaHuTe npoueAypu 3aBUCAT OT MpeueHkaTa Ha OAMTOpA, BKAICYUTENHO
OLeHKaTa Ha pUCKOBETE OT CbLUECTBEHN HETOYHOCTU, OTKNOHEHUS U HECHLOTBETCTBUS BbEB
(PUHAHCOBUA OTYET, HE3ABMCUMO Jank Te Ce AbIKAT Ha M3Mama UMW Ha rpewxa. Mpwu
U3BLPLUBAHETO Ha TE3U OLEHKM HA pucKa OAMTOPBLT B3eMa NOA BHUMaHMe CUCTEMATa 3a
BbTPELLEeH KOHTPON, CBbp3aHa C W3rOTBAHETO U [OCTOBEPHOTO NpPEACTaBAHE Ha
(bUHAHCOBUSI OTYET OT CTpaHa Ha npeanpuaTUeTo, 3a ga -pa3paboTy OAUTOPCKU
Npoueaypu, KOUTO Ca NOAXOAALUM NP Tesu OBCTOATENCTBA, HO He C Lien M3passBaHe Ha
MHEHMe OTHOCHO eIeKTUBHOCTTa Ha cuCTeMaTa 3a BbTPELLEH KOHTPON. OAUTHT CbLo
Taka BKMiOYBa OLUEHKA Ha YMECTHOCTTa Ha NpunaraHUTe CYETOBOAHWU NONUTUKU W
Pa3yMHOCTTa Ha NpUONM3NTENHUTE CYETOBOAHU OLIEHKM, HANpaBeHW OT PbKOBOACTBOTO,
KaKTO U OLEHKa Ha LANOCTHOTO NpeAcTaBsHe BbB (DUHAHCOBUA OTYET.

C‘-MTaMe, HE N3BbPUIEHUAT OT HAac OAUT NpPeaoCTaBA AOCTAaTbYHA U noaxoAasia 6asa
3a n3pa3eHoTO OT Hac OAUTOPCKO MHEHuMe.

OauTopCcKo MHEeHUue

B pesynTar Ha ToBa yaocToBepsiBaMe, Ye (PUHAHCOBUAT OTHET faBa BAPHA U YecTHa
npeAcrasa 3a pUHAHCOBOTO ChCTosiHMe Ha MEXKIYHAPO/EH KOJEX OOA, rp. [o6puy
kbm 31 gekemspu 2008 r., KaKTo U 3a HEroBUTE (HUHAHCOBU PE3yNTaTh OT AEMHOCTTA M 3a
napu4HuTE NOTOLM 3a rofuHaTa, 3aBbplusallja Toraea, B CboTBeTcTeue ¢ HauuoHanHuTte
CTaHAapTy 3a (hMHAHCOBU OTHYETH 3a Markv U CpeaHu NpeanpusTus B Bunrapus.

Hdoknap BbLPXy Apyru NpaBHU U perynaTopHy M3UCKBaHUA

CbAbpXaHWeTO Ha roAMLIHWA [OOKnag 3a [elHOCTTa € B CbOTBETCTBME C
nHcopmauusita, npeacraBeHa BbB (PUHAHCOBUS OTYET.

PETHCTPUPAH OJJHTOP: " ﬂJx
MBAHKA CHJIBECTPOBA n.e.c./
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28 anpun 2009 r. L2
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T'OJUIIEH AOKJIAL 3A I[EleOCTTA
Ha “MEXXOYHAPOLOEH KOJIEX”O0 rp fo6puy

3a 2008 r.

FOAUWHUAT JOKNAA 3a AeMHOCTTAa € U3rOTBEH CbINacHo U3nckBaHWATa Ha un. 33 oT
3aKkoHa 3a c4eToBOACTBOTO, Ha 6asa aHanM3 Ha pasBMTMETO, MasapHOTO nNpUCbCTBKE,
obLyecTBEHaTa, MaKpO 1 MUKPO MKOHOMMYECKA cpeaa, (pUHaHCOBO UKOHOMUYECKOTO ChCTOAHKE
Ha ApYXeCTBOTO 3a TeKylaTa roavHa 1 nepcrneKkTuBuTe 3a passurtue.

OBLYA UHO®OPMALINA

dupma:
“MexxayHapopaeH konex” 00[

Cepanuuie u aapec Ha ynpaBneHue:
rp. Ao6puy, yn.bbnrapua 3

MpeamMeT Ha AEHHOCT:

MpepocTaBsHe XO0TENUEPCKU U PECTOPaHTLOPCKKN YCIyTy ;

MpepocTaBsHe U W3BbpLBaHe Ha obpasoBaTenHu ycnyru OT NWUEH3MpaH UeHTbp 33
npodecuoHan+Ho o6pasosaHue u obyyeHue ;

NsBbpLuBaHe Ha TYPUCTUHECKK YCNyrv

Kanuran:
250 000 (aBecta u netaeceT xunagw) nesa, pasnpeaeneH B 100 (cTo) Asna, BCEKN eanH no
2500 (aBe XMnsav U NETCTOTMH) Nesa.

CouapyXHuym Yvyacrue B Kanutana:.
BY MexayHapoaeH konex 2%
Exoren EOQ[] 49%
Beneta Casosa TogopoBsa 1%
Enncasera NeHuyeBa NeTkoBa 1%
Knapa Hukonosa umutposa 5%
MepyH 49 — MNeTko MNeTkos ET 1%
Topop Kones Paages 36%
CuyeTtoBogHa kewia UuTep OO0 1%
MexayHapoaeH WHCTUTYT NO MEHWAKMBHT 1%
CHU

HwHa QumutpoBa KysmaHoBa 2%
Mupocnasa Togoposa PaiHosa 1%
Obuwo: 100.00%

MpepcTaBUTENCcTBO U YyripaBneHue:
Lpy>ecTBOTO Ce npeacTasnsaBa v ynpasnasa ot Knapa Hukonosa Jumutposa.

UcTopus
IIhpBOHAYANIHA PETHCTPALKsA Ha ApYxecTBoTO Ha 06.03.2002 r ¢ pemenue Ne 517 na o6puuku
OKpPBXEH ChI - pupMeHo geno Ne 239/2002 r

XAPAKTEPUCTUKA HA JEUHOCTTA




Mucuata Ha ApyXecTBOTO € CboGpaseHa C OCHOBHUTE eNeMeHTV Ha BU3Heca, KaTo KNUEHTY,
nasapw, feiiHocTTa Ha pupmara.

OcHoBHa peiiHocT » [lpepocraesHe Ha oGpasoBaTenHu ycnyrn ot nuueHsupaH
LUeHTBLp 3a npodecnoHanHo o6pa3oBaHue
e WMsBbpLuBaHe Ha pecTOpaHTLOPCKM ycryru .

OcHoBHYU KNeHTH e LleHTbp 3a 6usHec u kynTypa, Bankan Mpyn OO[, OasHa-
67 EOQO[, BY MexayHapoaeH konex
OcHoBHM pocTaBunLM OT e [uvnsanxka-61 OO/, XXAP OO[, BecenuHa-Tpeitg EOOL

BbTPelUHMA nasap e Wnu-pent EOOA, Katn OO[, Mato EOOA, Tprer 92 00/,
OcHoBHU  uyxpecTpaHHU e He
[ocTaBunum
MasapeH obxeaTt O6xBaTbT Ha Nasapa BKNIOYBA KIIUEHTU OT:
* HaceneHue
o rp Jo6pny
e rp BapHa

C OCHOBHUTE CM [OCTaBUMLIM W KIMEHTU OPYXECTBOTO MOALLPKA AOGPU ThProBCKW
OTHOLLEHWS 1 pas4nTa Ha Nno HaTaTbLWHO CbBMECTHO NapTHLOPCTBO.

CTPATEMMu:
1. CTparerus 3a nasapHo pasBuTHe: pasiLMpsBaHe W yBenuuaBaHe Ha NpeAnaraHuTe yenyr.

2. CtpaTerus Ha BbTPeLWHO pa3BUTHe: NoaobpsBaHe KauYecTBOTO Ha obcnyxsaHe .

Pe3ynmamu om deiinocmma Ha dpyxecmeomo npe3 200uHama:

(xun.ne.)
N: MNokaszatenu: 2008 2007 2008/2007
roauHa roaMHa | cromMHoCcT
1 [duHaHCOoB pesynTaT 484 335 149
2 |HeTeH pasmep Ha NpUXoauTe OT NPoAaXGU 1752 1315 437
3 |CobcTaeH kanutan 737 253 484
4 [Nacuen 963 1264 -301
5 j06wWa cyma Ha akTuBuTe 1700 1517 183
6 [Mpuxoan 1840 1339 501
7 |Pasxoan 1303 1001 302
8 [Tekywm akTuem 177 161 16
9 [Pa3sxoau 3a 6baewm nepnoan 174 117 57
10{HannuHu Tekywm aktuem (8-9) 3 44 -41
11/3aaLmkenus 40 1 roguna 226 112 114
12|Baemanns go 1 roauHa 46 31 15
13[Tekylwm chUHaHCOBU aKTMBM 9 9
14[Napu4nu cpeacTea 95 87 8
15|NinaTuma cyma npes nepuoga 3a noracAsaHe
Ha ALNrOCPOYHYN 33AbIKEHNUA
16 Tekywm 3agbmkenns (11+15) 226 112 114
17|CpeAHa HANUHHOCT Ha MaTepUanHuTe 3anacu 49 57 -6
18/CpeaHa HanWYHOCT Ha B3EMaHUATA OT KIUEHTM 27 23 4
U AOCTABMMLM NO TAXHATA OTHETHA CTOWHOCT
19{CpeaHa HaNUYHOCT Ha 331 LIMKEHUATA KbM 34 27 7




OCTaBYULUTE W KITUEHTH
20/Cyma Ha AocTaBkute 1441 1181 260
21|Bpoii Ha AHuTe B Nnepuoaa 360 360 X
PeHTabunHocr:
22Koed>. Ha peHTabUNHOCT Ha NPUXOAUTE 0.2763 | 02548 0.0215
OT npoaaxdu (1/2)
23Koedh. Ha peHTabuNHOCT Ha cobCTBEHMR 0.6567 | 1.3241 | -0.6674
kanuran (1/3)
24 Koed. Ha peHTabunHoOCT Ha nacweute (1/4) 0.5026 | 0.2650 | 0.2376
25[Koedp. Ha kanuTanu3aums Ha akTusuTe (1/5) 0.2847 | 0.2208 | 0.0639
EdexTuBHOCT:
26 Koed. Ha edpexTuBHOCT Ha pasxoguTe (6/7) 1.4121 | 1.3407 | 0.01715
27 Koed. Ha edpeKTUBHOCT Ha npuxoauTe (7/6) 0.7082 | 0.7459 | -0.0377
TNukBugHocT:
28 Koed. Ha obuia nukeuaHoct (10/11)
29|Koedh. Ha 6bp3a nukeMaHOCT (12+13+14)/11 0.6239 | 1.0536 | -0.4297
30 Koedb. Ha HesabaBHa nukeugHocT (13+14)/16 0.4204 | 0.7768 | -0.3564
31[Koed. Ha abconioTHa nukemugHocT  (14/16) 0.4204 | 0.7768 | -0.3564
PuHaHCOBA ABTOHOMHOCT:
32|Koed. Ha huHaHCOBa aBTOHOMHOCT (3/4) 0.7653 | 0.2002 | -0.5652
33Koedh. Ha 3agnBXHANOCT (4/3) 1.3066 | 4.9960 | -3.6894
O6pawaeMocT Ha MaTepHanHUTe KPaTKOTPaiHU aKTUBHK:
34BpemeTtpacHe Ha eauH obopor
avu (17*21/2) 10 15.65 -5.65
35Bpoii Ha obopoTuTe (2/17) 36 23 13
36 Koed). Ha 3aeTocT Ha maTepuanuuTe 3anacu (17/2) 0.0279 | 0.0433 | -0.0154
B3amaHus 1 noracsisaHe Ha 3aAbITKeHWUATA:
37Nepuop Ha cvbupaHe Ha B3eMaHuATa 6 6
OT KNIMEHTU B AHKN (18*21/2)
38Mepuop Ha noracABaHe Ha 334 bMKEHUSATA 9 8 1
KbM gocTasuvum B AHU (19*21/20)

YucneHocm u cmpykmypa Ha nepcoHana:

(6p.)
Kaveropus 2008 2007
O6buwo, B T.u. 55 52

PbkOBOAHM cCneunanucTn 2 2
AHANNTUYHK 3 2
cneuuanucTu
MprnoXxHu cneunanncTu 4 3
Keanuguumnpanu 42 42

aboTHUUM
OnepaTopmu Hal
CLOPLXEHUA, MaLLUNUHN U 1 1
TPaHCNOPTHU CpeACcTBa
Huckoksanuguumpanm 3 2
PaboTHULM
IomMolLeH nepcoHan

Bcsko yHKUMOHMPALLO APYXKECTBO € U3NOXEHO Ha OnpeerieHn pUcKoBe, KOUTO OKa3BaT
Bb3AEWCTBME BbPXY pe3yfiTaTuTe OT AENHOCTTa My.

CUCTEMATHUYHU PUCKOBE




Ilp}')KCCTBOTO onepupa B CJIOXXHA HKOHOMHYECKA cpeaa, nopaat KOCTO € U3JI0XKEHO Ha
HHBCCTHIIUOHCH PHUCK.

HECUCTEMATUYHU (MUKPOMUK OHOMHUYECKUN) PUCKOBE

TPagvUMOHHO HecuCTeMaTU4HUTE pUCKOBE Ce pa3rneXaaT Ha aBe HUBa — oTpacrnos
PMCK, Kacaelll HecurypHocTUTe B pasBMTMETO Ha OTpacbia, B KOWTO nonaja AageHoTo
APYXECTBO 1 06L| PMPMEH PUCK, NPOM3TUYALL, OT CNeLMUKMTE Ha KOHKPETHOTO APYXeCTBo.

OTpacnoB puck

ApyXecTBOTO W3BLPILBA CBOSITA AEHHOCT B YCrOBMATA Ha KOHKYpPEHTHa cpepa.
MoHacToswem apyxecTBOTO NOsMLMOHUPa NpogaxbuTe Ha CTOKM U YCRyrv B CpegHuTe LeHOBM
CEerMEHTH, HO CblLeCTBYBa PUCK NPU HApacTBaHe Ha KOHKypeHLMSTa B CeKTopa Ha BM3Hec
ycnyrité na ce Hamanu HopMata Ha peHTaGWNHOCT U KkaTo pesynTaT ToBa Aa uma
HeBraronpusTHO OTpaxeHue BbPXY (UHAHCOBUTE pe3ynTaT Ha APYXeCTBOTO.

OCHOBHUTE MeXaHW3MM 33 KOHTPONWpaHe Ha HEraTUBHUTE OTPaXEHUs Ha pucka ot
NOBMLLEHA KOHKYPEHUMA ce CBbp3BaT C edeKTUBHOTO npunaraHe Ha NMbNHUS Habop oOT
MapKeTUHIoBW W peKnaMHW CTpaTeruu 3a 3anasBaHe W yBenuuaBaHe Ha NasapHUs AsN Ha
NpeAnpusTUeTO.

PupmeH puck

Toan puck ce pedrHVpa KaTo HECUrypHOCT, CBBP3aHa ¢ rnosly4asaHeTo Ha Npuxoaun oT
AenHocTTa. HopmanHo e npuxogvte Ha nNpeanpusTMETO Aa BapupaT BbB BpEMETO KaTo
(PyHKUMA Ha NpoMeHUTe B 06eMa Ha npogaxbuTe.

®PuUHaHCOB puck

®UHAHCOBMAT PUCK NPEACTaBNABA AOMbIIHUTENHA HECUIYPHOCT 3a nony4yaBsaHeTo Ha
npuxoaw, koraTto cmpMaTa Usnonssa NPUBMEYEHN W 3aeMHW cpefcTBa. Tasu AOMBLAHWUTENHA
hUHaHCOBa HECUrypHOCT Aonbnea 6UsHEC pucka. AKO NpeanpusTUETO, obekT Ha aHanusa, He
npusnu4a kanuTan NOCpeACTBOM 3aeMn, EAUHCTBEHaTa HECMIYPHOCT NO OTHOLLEHWe Ha HeR We
Bbae cebpsaHa ¢ GusHec pucka. Korato uwact or cpeacrsaTa, KouTo dunpmaTa usnonssa npu
ocbllecTBsAiBaHe Ha CBOsMiTa AEWHOCT, ca nog cdopmaTta Ha 3aemu, TO NNaljaHWATa 3a Tean
CPeAcTBa npeAcTaBnsABaT uKCUpaHo 3aabimkeHne. [JbNrocpoyHuTe 3aeMu ysenuyaeart B No-
ronAaMa cTeneH OT KpaTKOCPOYHWTE (PUHAHCOBUA PUCK MOPagM HEMPOrHO3UPYeMocTTa Ha
NuxXBeHUTe NnaliaHnsl BbB BPEMETO.

Upes nokasaTtenute 3a (hUHAHCOBA 3aASTLXXHANOCT C& OTYUTA CLOTHOLUEHMETO Mexay
cobCTBEHU M MpUBNEYeHW CPeACTBa B KanuTanosaTa CTPYKTYpa Ha APYXecTBOTo. BMCoKoTo
paBHULLle Ha KoeduumeHTa Ha (puHaHCOBA aBTOHOMHOCT, PECMEKTMBHO HUCKOTO HUBO Ha
koeduumeHTa Ha uHaHCOBa 3aANMBXKHANOCT Ca €AVH BWA rapaHuWs 3a Bb3MOXHOCTTa Ha
NPeanpuATUMEeTO Aa NNnawa perynspHo CBOMTE AbITOCPOYHN 3aQbIMKEHUS.

YNPABINEHUE HA ®UHAHCOBATA ABTOHOMHOCT

KoeduumneHT Ha 3aANBXKHANOCT /CHLOTHOWEHNE ObLAF KbM COBCTBEH kanutan/ - ompaa3ssisa
¢huHaHcosama mMow, Ha KomnaHuama. Llenma my e da onpedesnu cmpykmypama Ha nacueume
8 c4emoeo0OHusA 6anaHc u Ga Hanpasu cpasHeHuUe Mexdy nacueume, KOUMO ca OCU2ypPeHU om
cobcmeeHuka (cobecmeeH Karumarn) u mesu, KOumo ca 3aemu (0bne).

KonkoTo no-ronsm e ABbNrbT, TONKOBa PUCKLT € NO-ronsim. AbNrbT No CYETOBOGHUS
BanaHc fasa NpaBo Ha TPeTW NMUa Ha NpeTeHLMs cpelly KoMnaHuaTa. Teaun npeTeHuum ca 3a
nnawaHe Ha rnasHUuM 1M nuxeu. KoraTto egHO npeanpusiTMe B3ema 3aeMm, TO noema
3aabmkeHue 3a sHaunTeneH 6vaewy hvkenpaH U3xoasiy napudeH notok. Konkoto e no-ronama
cymata 3a usnnatjaHe (4bnr), TONKOBa No-ronsiM € puckbT.




2008 r. 2007 r.
U(oedmuweHT Ha 3agNbXHANOCT 1.31 5.00

Koeduument Ha cunancoBa aBTOHOMHOCT — nokassa Kakue NpoueHT oT obwara cyma Ha
nacusuTe e CoBCTBEHUS KanuTan Ha APYKecTBOTO. AKO CTOMHOCTTA My Hamansea npes
rIoCreAHUTE ABE rOAWHM, TOBa € 3HaK, Ye APYKECTBOTO € BMOWMNO Bb3MOXHOCTUTE cu pa

KOHTpONupa cuHaHcoBaTa cu 3aANbXHANOCT U e noeno puckose ysenuyasanku Abnrosata cu
eKcnosnuus.

2008 . 2007 r.
| KoeuuneHT Ha duvH. aBTOHOMHOCT 0.77 0.20

OUPMEHU MNOJSTUTHUKN

OcBeH ropenoco4YeHoTo geknapupame ye:

- He e vmano HepepHoctn, B KouTo Aa ca yuacreanm PLKOBOAUTENU U CRYXWUTEnNW,
Wrpaelun 3HauMTenHa pons B cUCTeMaTa Ha BLTPELHMS KOHTPON MMM HEpegHOCTM,
KOMTO MoraT Aa 6bAaT CbLIECTBEHHN NO OTHOLEHUE Ha (PUHAHCOBUA OTUET:

- Bouukn caktypu M [pyrM [OKyMEHTW, CBLP3aHM C OCBLLECTBSBAHUTE caenku ca
HaANeXHO OCYETOBOAEHMN U Ca HaMepPWUNN OTPaXkeHUe BLB (PUHAHCOBUS OTUET;

- HpyxectBoTo ce e cbobpas3nBano ¢ BCUUKM acnekT! Ha [OroBOpUTE, KOUTO € CKIIOYMIIO
W HesauuTaHeTo U HecbobpassBaHeTo C npaBHaTa ypeaba 6uM ce orpasvno
CbLUECTBAHHO BbPXY (DUHAHCOBUS OTYET;

- OTpaseHn ca BCUYKM NOTEHUMANHW 3arybu OT 3aQbiDKeHUs CBbP3aHu C npogaxtu u
NOKYMKK;

- HpyxecTBoTo nputexasa 3a40BONMTEsNHU NpaBa BbPXY BCUYKM CBOW aKTUBM M He ca
Harumue UckoBe Mnu TeXeCT BbPXY UMYLLECTBOTO, @ ako CblLeCTBYBAT TakuBa, CblUNTe
Ca oTpa3eHu B AoK1aAa 3a AENHOCTTA U ONOBECTEHM;

- BCWYKM peanHM W NOTEHUManHW 3afbiDKeHNs Ca OMOBECTEHW B MPUNOKEHWETO KbM
FOAVLUHUA CHETOBOAEH OTYET U rapaHLMUTe AaAeHW Ha TPeTU nuua;

- Cubutuna, cren partata Ha NpuUKNIOYBaHe Ha (PUHAHCOBMA OTYET, KOWTO W3UCKBAT
npensyncnasaHe W 3aAbLMKMTENHO ONOBECTsIBAHE, He ca HacTLNWAM, a ako ca
HacTLNUNW TakMBa, CbLUMTE Ca ONOBECTEHN N NPEU3YNUCIEHN.

HAENCTBUSI, CBBP3AHU C HA YYHOU3CIIE[JOBATE/ICKA H PA3BOMHA ENHOCT
Mpes 2008 r. ppyxecTBoTO He e M3BbLPLWBANO [EACTBUA, CBbP3aHU C

HayyHou3cnegosarTencka p,el'/'IHOCT .

UHOOPMALMST 3A  U3MON3BAHUTE OT [PEONPUSITUETO @®UHAHCOBU

UHCTPYMEHTH

I'Ipe3 OT4HE€THaTa roAuMHa ApPY>XeCTBOTO He € W3nonssano d)VIHaHCOBM WHCTPYMEHTH,
pas3nuyHKW OT KpeauT N B3eMaHUA BbL3HUKHaANW B npeanpuAaTHUeTo.

rOQULLEH ®UHAHCOB OTHYET (nosicHeHus)
ApyxecTBoTo BOAN CBOETO TEKYLLO CYETOBOACTBO U U3roTBA (DUHAHCOBUTE CM OTYETU B

CbOTBETCTBUE C USUCKBAHMATA Ha 3aKoHa 3a CHETOBOACTBOTO W HauvoHanHuTe cTtaHaapTv 3a
(PMHAHCOBU OTHETN 3a Markn U cpeaHu NpeanpuaTus B Bunrapus.

WHdopmaumnaTa, npeactaBeHo BbB (DUHAHCOBUA OTYET OTrOBapsi Ha CreaHuTe
N3UCKBaHNSA:




pasbupaemocrt
yMeCTHoCT
HagexgHocT
CpaBHAMOCT

AYANANAN

CvrnacHo usuckesavuaTa Ha 6bNrapckoTo 3aKOHOAATeNCTBO (PUHAHCOBUST OTUeT e
WSroTBeH 1 npeacTaseH B Gbnrapcku nesa, 3akpbrieHn 4o xunspa.

Onepauuure c yyxaectpaHHa BanyTa ce oTuMTaT B rieBa No 06MEHHUA KypcC, NMPUIOXNM
B ACHA Ha u3BbPLIBaHe Ha caenkute. MapuyHuTe nosuumm B JyXaecTtpaHHa BanyTa ce oTuuTaT
B NéBa No 3aknouuUTenHus Kypc Ha BHB Ha gatata, KbM KOSTO € U3roTeeH 6anaHca. Kypcosute

pasnuky, npousTUvYalM OT Tesu onepauuu ca npeacraseHn B OTvyeTa 3a npuxoaute wn
pas3xogure.

CbBUTUSA, HACTBIUITN C/IEQ AATATA KbM KOSITO E CbCTABEH I OL4NLLHUAT
®UHAHCOB OTYET

Cnepg cberaBsHe Ha rOAVWHNA HUHAHCOB OTHET HE ca HaCTbLMUNU Kopurupatym u
Hekopurnpawmu csouTus.

PtkoBoacTBOTO Ha npegnpusiTueTo c4uTa, Ye nocTurHaTuTe pesynratu npes 2008 r. ca
Aobpu. OcHoBHaTa 3agauva e:

** yBenuuyaBsaHe Ha npogaxbuTe Ha npegnaraHuTe ycnyru
< yBenu4aBaHe Ha eeKTUBHOCTTa

/)

%" paslivpsaBaHe Ha KNnueHTcka nucTa

Ynpasuren: |
Knapa OQumurposa

20 mapt 2009 .
rp. Ao6puy




