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MMIIJ IPOJUKEKTC EQOA
CO®HA

JIOKJAJ HA PBKOBOJACTBOTO
31 JEKEMBPH 2011

PHKOBOACTBOTO NPEACTABA CBOA TOJMINEH AOKNAN ¥ FOAHNIHAK dunatcoB oTvet KbM 31 nexeMspH 201 r,
H3TOTBEH B CHOTBETCTBUE MEexIYHAPOAHUTE CTAHAAPTH 32 ¢uHAHCOBO OTYHTAHE, NPHETH OT Esponefickus
ChIO3.

ONMCAHME HA NEMHOCTTA

Jlpy:ecTROTO € perucTpupano B Buirapus. OcHoBHaTA MY HefHOCT € MOKYNKA Ha HEABIKHMA COBCTBEHOCT, ¢
koo JIpyRecTROTO Tie Ce PasnOPEIa U H3N0I3Ba Chobpaino OBIeIATE CH HHBECTUIIMOHHY ILIAHOBE.

NPETJEA HA AEHHOCTTA

PeayaTaTH 38 TEKYIHY NEPHOA

3a Texymmma neproz 2011 1., IPyReCTEOTO € peai3upaio 3aryba B pasmep na 27 Xuil. Jiesa.

CTpyxTypa 118 0CROBHHE KANATAI

Cofcrpenni Yaacrue Bpoil Homumanua
aanene crolingeT (xH1. 18.)
Onany Unrepnemrsin, HUJEPJIAHIMA 1060% 1,478,978 14,790

K 31 sexemapu 2011 r. MMIT lpon=xerre EOO/] RAMa yHacTas B AGLUEPHE H aCONRAPANE APYREcTsa.
CTONAHCKH INEJIH 3A 2012 T'OJAUHA

Ocnoenata yen Ha JIpyXecTBOTO 32 CICAPANATA MOAMHA € PajIBUTHE HA NPOEKT, BHB BPBLIKA C HEABHEKMMA
cofcTRenoct, ¢ KogTo JPY:XeCTBOTO Lie Ce Pasnopesaa H HINeIsa cho0pasH0 MHBECTHIMOHHN IUTAHOBE HA
rpynara.

OTTOBOPHOCT HA FHKOBOACTBOTO

Cnopen CYETOBOAHOTO 3AKOHOAATENCTB® PHKOBOACTROTC CHEABA Ju W3rOTBA (MHAHCOB OTHET 34 BCHRA
duuancosa ronuna, KolTo Ja 1aBa BIPHA ¥ 9eCTHA NPEICTABA 38 CHCTONHUETO K PE3YNTAaTUTE Ha JIpyXecTBoTo.

PexoBOACTROTO NOTBLKABA, Y€ € MPUIATANO MOCICAOBATSIHO a1eKBATHA CUETOBOMIHA MOIMTHRA U Y€ npy
H3TOTBHHETO HA cbrmauconm'e OTHCTHA KbM Kpad Ha TEKYIMA IEPHOA € CIIa3CH NMPHHIMITET Ha NPeAnasliBOCTTa
NpH NTPU3HABAHCTO B CLICHKATA HA aKTHBHTE, NECHBHTE, NPAXOANTE H DAIXOIHTE,

PLEROBOACTBOTO ChHINO TAKA MOTBRPAAAER, ¢ CC ¢ NPUABLPKAIO KbM AcHCTBALNTE CHETOBOAHY CTAHAAPTH, KATO
(MHAHCORKTE OTYETH €A MITOTECHY KA NPUHIMIA Ha AeHCTBAMO NpEINpUITAE.

PBEKOBOACTEOTO € OTTOBOPHO 33 KOPEKTHOTO BOJGHE HE CUETOBOAHHMTE PErHCTDH, 38 lEechOGpasHOTO
yapanjicHie Ha AKTHBHTE M KOHTPOJ 33 MNPEANPHEMAaHETO Ha HeoGXOAMMHTE MepKH 3a n3bsrsatiero
OTKPHBAHETO HA | TPEIIKH H HIMAMH.

Codus, 29 Mapr 2012 . |







MMIIA MPODKEKTC EOOJ
OTYET 3A BCEOEXBATHUS J0XO/

3a ronuEaTy, NpURMOusaIs Ka 31 aexemapy 2011 .

(BcuuKE CYMH €8 B XWLLIK JICBA, OCBCH ako HE € YTIOMEHATO JPYTO)

IIpaxomm

Paaxofd 38 BRHIOAM YCIYTH
Paaxonu 3a obeanenxa
PasxonH 38 AaHBIH K TAKCH

Apyru pasxou
Onepatusaa neganfa/zaryta

QUHANCOBY Pa3XoAM
Meuantafaryfa npens TARNLUA

IMeuandafaarydia 3a roganara

HWBaiino Muten/Ynpaparesy/:
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MMIL IIPO/DKEKTC EQOX
OTYET 3A ®UHAHCOBOTO CbCTOSIHHE
KoM 31 nexemspu 2011 T,

(BcHaKy CYME €8 B XW/IAZY J1eBa, OCBCH AKO HE & YIIOMEHATO ZpyTo)

Benexxa 2011 2010
AKTHBH
KpatxoTpaiila AKTABY
Croxu 5 6294 6294
ToproBexn ¥ ApPYTH B3EMaHia 6 - 1
Tapw4Hy cpeCTBa ¥ KPATKOCPOUHH JIENOSHTH 7 1 -
6295 6295
OBIIO AKTHBH 6293 6295
COBCTBEH KAIIUTAJI H IACHBH
CofcTBeR KAMATAN
QOcHoBeH xanmuTal 8 14790 14060
Hepasnpenenena neuante/saryda (8540) (5318)
Texyina neqanta/sary6a (27) (3222)
6223 5520
KpaTkocpoinH NacHBR
THProBCKA H APYTH 3AXbITKEHUS 9 66 66
3aanmKeAns KbM CHLP3aHY Jiuna 10 6 709
72 7758
Ofmo nacEpA 72 775
OBI0 COBCTBEH KAITUTAJI 1 [IACHUBH 6295 6295
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MMILL MPOJUKEKTC EQOJA
OTYET 3A IPOMEHMTE B COBCTBEHHA KAITHTAJ
3a ToRMHATR, NPHKIOYBalia HA 31 AexeMBpH 2011 r.

(BCHHKH CYMH ©a B XML/ JIEBA, OCBEH BKO He € YIIOMEHATO JPYro)

Henorpata

OcHOBEH KarmTal sary6a O6mo
Ha 1 amyapm 2010 r. 14060 (5318) 8742
TeyanGa/zary0a 3a rofuHaTa - (3222) (3222)
Ha 31 gexevmpa 2010 T. 14060 {8540) 5520
Ha 1 smyapm 2011 T, 14060 (8540) 5520
YBeMdenna 32 CMETKA Ha
coOCTBEHATMTE 730 - 730
Ileuan6a/3ary6a 3a roguHara - (27 (27)
Ha 31 gexemspn 2011 r. 14790 (8567 6223
/
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MMIL ITPOKEKTC EOOT
OTUET 3A NAPHUMHUTE MOTOLH
3 roAvHATE, IPAKTOYBAmA Ha 31 Aexemppu 201 ir

(BcwuKH CyME Ca B XWISIH JIEB2, OCBEH 8KO HE € YIIOMEHATO JpyTO)
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MoxazaTen 2011 2010
nocTen-  NAAWa- HeTEH OoCTLI-  ILiAma- HETEH
JieHns oA NoTOK JtieRns HAd NOTOK
A.TIapuuER DOTOIH OT OCHOBHA JCHHOCT
[lapyuHK NOTOMH, CBEP3aHA C ThPrOBCKH
KOHTpareHTH - 7 (N - 7 )
Jipyrs napAYHE NOTOLE OT OCHOBHATA AehHOCT 2 3 ©) 1 16 15)
Beaqko napHIHR IOTONH 0T OCHOBEATA
aelinocy (A) 2 18 (13) 1 23 (22)
B. lapaEe noTonE o7 PHHARCOBATA
aefinoeT
ITapaani MOTONH, CEEP3aHY C NOTYHCHH WIH
NPeROCTABCHH 32EMH 39 24 15 193 147 46
[lapyuHH DOTOIM OT IMXBY, KOMHCAOHHH,
IOEBUAGHTY H JAPYTH 1MOA0CHH . 1 ) . 25 (25)
Bervio HapAYHA DOTOIA 0T QrEAHCOBATA
aeiinoct (B) 39 25 14 193 172 21
B, H3MeHen®e BA DAPHYHHATE CPEACTBA Opes
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MMII NPOGKEKTC EOOA
NOSCHUTEIHH BEJIEXKHA
3a rouuaTa, npuknousama Ha 31 aexemspa 2011 1.

(Beuuku CyMH Ca B XHIUIM JIeBa, OCBEH aK0 He € YTIOMEHATO ZpYTO)
1. Kopnoparnsra aadgopManns

MMIT]] Mpoazerre EOOJ e eAHOMIMHO APYXKECTBO C OrpaHyticHa OTrOBOPHOCT, yupeaeHo ¢ ¢.1. Ne
1363172007 r. na CI'C, cxc ceaamme rp.Codus, 6y, B. Jlescku 6. er. 2, an. 3. dunaHcoBaTa rOZUHA HA
Jpy#ecTBOTO NPHKMOTBA HA 31 JEKEMBDPHU.

OcnosraTa My A6HHOCT € TOKYNKa Ha HEABYXMMA COGCTBEHOCT, ¢ KOHTO JIpy&ecTBOTO ILE C€ PAINOPeKaa U
¥3N0I3Ba CHOOPasHO BBACIINTE CH UHBECTHIHOKHH ILTAHOBE.

KaM 31 nexemapu 2011 r., coGcrBemmy Ha JipyxecToTo ca:

Cofcraennk Yuactae Bpoii Homrmanna
ARI0BE cTolHOCT (XL J1B.)
Onany Mateprenmsusn, HUJTEPJIAHAWA 100% 1,478,978 14,790

2.1 Ba3a 32 HIroTBHEE

DuUHAHCOBAST OTYET € H3TrOTBEH Ha §a3a HCTOpHUYeCKR LeHa.

OZHAHCOBUST OTUET € NPEICTABEH B OLATAPCKY J1eBa ¥ BCUUKH NOKA3ATENH Ca 3AKPBITICHH 110 Hali-Gnu3knTe
xAnsaa GRArapeKy Jiesa (XM, J18.), CCBEH AKO € YNOMEHATO APYTo.

Hagpienme 38 CHOTBETCTBHE

dunancosusT oreet ra MMITJL Mpoaxexre EOQ e naroTseH B CLOTBETCTBUE ¢ MexayHapONHHTE CTEHARPTH
33 (uHAHCOBO OTHHTANE, npAeT: ot Enponeiickus cpios (MCPO, npueta ot EC).

2.2 Oofmende Ha CHLIMECTBEHATE CICTOBONHN NOJATHKH

Npaaman Ha gelicTBamo npenpasTHe

OUHAHCOBHTE OTHETH CA MITOTBEHA HA NPUHILAIA Ha AeHCTBAWIO NpPeAMPUATHE, KO TO IpeANoNara, 4¢
HpyxecTBoTO e MPoALEY AefinocTTa cr B cbo3puMo Gbaeme.

TIpeBpLMARE B QYRICCTPAHAA BATYTE

OUHAHCOBHAT OTYET € NPENCTaBeH B Ohirapekn Jiesa, KosTo € PyHKIUHOHATHATA BATYTA ¥ BAJIYTaTa Ha
npeacrassHe Ha J(pyxecTaoTo. CACTKATE B MYRACCTPAHEA BATYTA ITLPBOHAYAIIHO CE OTPA3HBAT BLB
(ynKUMOHaNHATA BAMyTe RO cOMEHHUS Kype Ha ZaTaTa Ha CAEKaTa, MOHEeTaPHITE XTHBY U [IACUBH,
JEHOMYVHHPAHY B YYSICCTPAHHH BAIYTH CE GPEH3UHCIABAT BbB (YHKIMOHATHATA BATYTY, B KPa HE BCEKH
MECEL, N0 3aKMoIHTeNnNA oSvener kype Ha Brarapcka Haponua Banka 3a nocneiHus paboTeH AeH o7
CHOTBETHHA MeCell. BCHYKY KypCOBH pa3iHKy ce IPH3HABAT B 0T4eTa 38 JoxoauTe. HEMOHETAPHUTE aKTHBH H
nacHBi, KOMTO C& ONEHABAT [I0 UCTOPAYECKA EHA Ha NPAAOCHRANE B Ty R/ACCTPANNE BAIIYT], CE MPEBPBIIAT BLB
dynxuronanuaTa BaTyTa 10 0GMEHHHS KypC KbM JATAaTa Ha ThPBOHAUANHATA CHcKA (npuiodupane).

HAmors, MAIMHAR ¥ CHOPHECHAN

3cMsTa B CTPaJATe Ce OTIATAT TLPBORAYATHO 110 ceDecTORHOCT, KOATO BEMIOYBA NOKYNHATA LICHA, KAKTO A







BCHIKY TPSKA PAIXO/IY 32 UPHBEAKAHETO HA BKTHBA B paboTHO CHCTOSHUE 38 NPEABHACHATA MY ynotpeda. Kem
JETATa 1a GATaNcA He Ca MIBLPITBAHH OEHKH HA HESABACHM BHHIICH OUCHUTE Ha 3eMHTE Y CTPRIATE.

BCHUKY APYTH MAUIHY, CHOPEKEHNS M 00OPYABAKE €A NPE/ICTABEHH 11O HCTOpUYECKA LIEHA, HAMAJICHA C
HAUMCIICHATa OT NPLIOGHBAHETO MM AMOPTU3AEA U HATPYIIaHUTe 3ary0u oT oGesienka. Meropuieckara
CTOMHOCT BK/IIOUBA PA3XO0H, KONTO JUPEKTHO CE OTHACAT KhM npuaobueareTo Ha akTusa. Llenara Ha
NpAnoOUBaNHE BRIIOYEA ¥ PA3XO/A 34 OJMAHA HA HACTH OT MAIIMAATC U CHLOPBIKEHHUATR, KOTATO TE3Y Pasxofin
BT U3BLPIICHY U IIPA YCHIOBHE, ¢ OTTOBAPAT HA KPHTEPHKTE 38 NPHIHABIHE Ha JBITOTPACH MaTepUanen
ascrus. TIpH U3BLPIIBANE HA PA3XOAM 38 OCHOBEH Npervie]l Ha MAIMEA AR CLOPRIKSHHE, TE C¢ BRIOIBAT B
GanancoBata CTORHOCT HA CHOTBETHHS AKTHB KATO PA3XOIY 34 NOJIMEHA, MIPH yCNIOBKE, 4 OTTOBAPAT Ha
KPHTEPUUTE 33 NPU3LABARE HA FLIIOTPACH MATEPUANCH AKTHD. BcHuKE ApYTd Pasxoy 3a PEMOHT H MOMUIPbKKaA
e MPU3HABAT B neuantaTa itk 3arybata B nepaoaR, B KOHTO ca WIBLPIICHH.

3eMSTS He Ce aMOPTHIAPA. AMOPTHIAITAATA HE OCTAHAHTE HMOTH, MAIIKHU U CLOPRICHUA C¢ HA'UCILIEA 110
SUHEHHAS METOA ¢ LIEN PAINpPENEISHE HA PAUIMKATS MEXITy Ganascosata CTORHOCT U OCTATEHHATA croiiHocT
BHPXY NO/IESHAS KHBOT HA AKTHBUTE, KAKTO CIEIBa:

Crpamu — 25 ropguHe

MaIMHR U ChOPLKeHN — 2,33 roAKHA

KommoTspHo o6opy/aBane i codryep — 2 roauny

TpancuoPTHY CPEACTEA — 4 TOMHN

O¢uc obopyasane, of3aBcxnane U APyry akTusy — 6,67 roxuHy

ViMOT, MAUMEA WY CLOPLKEHNE & OTIHCBA Npy npoaaxbarta My Wi KOT8TO HE C& OUAKBAT HUKAKBH obaeny
MKOHOMUMECKH H3FOIH OT HETOBOTO MINOIEHANE A SIpH 0cBoGoRnasane ot nero. [NesanGure wim sarydure,
BL3HHKBANIA HPH OTIUCBAHETO HA aKTHBA (MPeACTAR/IBANY PANIHKATS MEXRTY HETHUTE NOCTBILICHHS OT
npoaaxGaTa, aK0 MMa TAKKBA, ¥ OaancosaTa CTOAHOCT HA AKTHBR), C¢ BKJIIOMBAT B OTHETA 32 JOXOHTE, KOTAaTO
aKTUBET Gp/e OTIMHCAH.

B kpas Ha BeAKkA (AHAHCOBA TOAWHE, C& HIBHLPIBA NPETVIEA HA OCTATHYHHTE CTOHHOCTH, 1I0/NIE3HHUS KUBOT h
NPUJIATAHATE METOAM HA AMOPTHIAUAA HA BKTUBYTE U AKO OYAKBAHMATA CE PASNIMNABAT OT NPEAXOAHKUTE
NPUGIHIATEIHYE OUEHKH, OCIEAHKTE Ce MPOMEHST NePCIEKTHBHO.

HupecTAMHOHAHA EMOTH

Jlpy=ecTBOTO MPEIHABA KATO HHBECTHIMOHEH HMOT (3eMA U Crpaa), xpiaH ot JIpyxRecTBOTO N0-CKOPO 38
MOMyuaBaHe HA TPEXOAN OT HAEM WIY 32 YBEIMUaBaHe CTOMHOCTTA Ha KAIIKTANA, HIH ¥ 33 JABETE, OTKO/IKOTO 32
ASNON3BANE IPH POMIBOACTBOTO HIIA JIOCTABKATA HA CTOKHE WITH YCIYTH, WIH 36 AMAHACTPATHBHHE UCH, WA
npoaaxGa B pamMrATE Ba vOwdAliHaTa MKOHOMETECKA ACHHOCT.

VIEBECTHIMOHHANT HMOT CE€ OLCHEBS ITHPBOHAYANHO N0 ILeHa Ha NprAcOupane, KOATO BKIIOYBA HEroBaTa
MOKYTIHA [ICHA ¥ BCAKAKBH PAIXOAH, KOHTO Morat Aa My Ohaat Npako NpHNHCaii, Pasxoaute, KOUTO MOraT Aa
AT IPAKO NPANMCAHH, BKIIOYBST HATPAMED MPO(ECHOHANBUTE XOHOPAHH 32 IPABHH YCITYTH, JaHBI M0
OpeXBLpIAHE HA HMOTA ¥ JPYTH PA3XOIHN 110 CACIKATA.

Crnell ILPBOHEYANHOTO Hpu3nasate JIpyKecTBOTO OTIHTA AMOTHTE 110 MOZEIIA Ha 1ICHATA Ha NpuIobuBane, B
chorBeTcThEE ¢ H3ncKkeannaTa Ka MCC 16 3a To3u Mogen.

Pa3sxoau no 3aeMn

PazxonATe 110 3a¢M¥ CE NPH3RABAT KATC PAIXOR B [Ieproaa, B KoHTo ¢ U3BbpIieHn.

HemaTepRaing aKTHBHR

HeMaTepualHiTe AKTHBA € OUCHABAT MEPBOHATANHO O [eHA Ha npAxoGueane. Chen wePBOHAYATHOTO
npu3HABaHe, HEMATEPHANHATE BETABY CC OTHMTAT 10 EHA AA NpHRodUBaHE, HAMATICHA C HATPYNAHUTE
aMOpPTHIAUNH H HaTpynanmTe 3aryu ot ofesnenka.

[ToIe3HUAT AUBOT HE HEMATEPUATTHATE AKTABH € ONPESAGICH KETO OrpaHHuICH.
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HeMaTepuamiATE AKTABH, ¢ OTPaHH4EH [ONE3CH XKUBOT, (& AMOPTH3APAT 38 CPOKA HA NOJCIHAS UM EHBOT R €L
TecTRAT 33 OGCIICHKR, KOraTO CLUIECTBYSAT HHIMKAUKY, 4¢ CTORHOCTTA HM ¢ ofesuexena. [lone B xkpas na
BCHER

$uHAHCOBA FOMHE, C¢ H3FLPIIEA NPCITE] HA HONC3HHS KUBOT ¥ NpUIATAHKTE METOIK HA AMOPTH3AIMA HA
HEMGTEPHANHITE AKTHRH, C OTPaHATCH 10/1e3eH KUBOT. TIpOMEHUTE B CUAKBAHUA TIONE3CH KUBOT WJDA MOJEH HA
KOHCYMHPAHE Ba GhAelINTe HKOHOMATCCKH HIrOKK OT HEMATCPHAIHHS AKTHB ce OTUMTAT Ypes NpoMAHa Ha
aMOPTH3AROHHHS CPOK WA METOA K CE TPETUPAT KATO IpOMAHA B NpuOIU3UTENHKTE CYUETOBOTHA OLIEHKH,
PeaxofuTe 33 AMOPTH3ALAS A AEMATEPHATHHTE AKTHBH, ¢ OrpaHK'CH TOJC3EH KMBOT, CC wnacauupar 0o
TAXHATA (GYHKUHL B OTICTA 38 ACXONHTE, CHOOPAIHO HIMOIIBAHETO (TpeaAa3HAYCHHETO) HA HEMATEPHAMHRAS
aKTHUB,

TMeuanGure A 3ary6ere, FLOHAKBAIE [PH OTIMCBAKETO Ha HEMATEpAAIEH KTHB, NpeLCTan/ITBall
pasIMKETE MERAY HETHHT® MOCTRILICHUA OT NpojaskOara, aK0 MMA TAKHBA, 1 GanancoBata CTOHHOCT HA AKTHBA,
Ce BKJIOUBAT B OTHETA 33 IOXOJUTE, KOTaTO aKTHBLT Ghe OTIIHCAH.

Ofcanenxn Ha He)HALACOBA AKTHBA

KM BCRKA OTICTHA JaTa, JIpYREeCTEOTO MPELCHABE NAMH CHUIECTBYBAT WHAHKAIH, e saryGara ot 0be3neHKn
H3 AICTHB, KONITO € IPHU3HATA B MPE/XOMHA MEPROAM, MOKE BEYe 12 HE CHILECTRYBA WM [ThK 113 & HaMaiia. AKo
CHINECTRYBAT NOXOGHH MHIHKALKE, JIPYKECTBOTO ONPEAs Bb3CTaHOBAMATA cTOMHOCT Ha TO3Y AKTHB.
ZaryGara ot oGe3teHKA Ce BEICTAHOBSBA 0OPATHO CaMO TOraBa, KOTaTo ¢ HACTEIIA HPOMIHA B NpCLICHKATE,
B3IO/IBAHM PH ONPEAC/IAHE HA BHICTAHOBMMATA CTORHOCT Ha AKTHBA, C/TC/ NPA3HABARETO HA NIOCAEIHATA
3ary6a ot oGeauenxa. B Tosu cnyuait, Ganancosara CTOHOCT HA 8KTUBA CE YB/IM'ABA 10 HErOBATA
BH3CTAHOBAMA CTORHOCT. Y BelMUeHATa, BCIEICTBHE Ha BH3CTAHOBABANE HA 3ary0ara oT ofearienka, GanancoBa
croitHocT Ha aKTHB HE MOXeE 3 Ipepninasa GanancopaTa CTOAHOCT, TAKABA, KAKBATO 6u Ouna (cnex npucnagaHe
H# AMOPTH3AITHATA), § Ciryyali, ue B IPSAXONHY NEPHOM He ¢ G1na npusHasaHa saryGa ot obeaueHra 32
CHOTBETHHS KTHB. BRICTAHOBABARETO HE 3ary0a oT obe3renkd ¢¢ HPHU3HABA B OTHETA 38 AOXOMHUTE.

IIpn onpenensuero Ha cToiHOCTTa B ynoTpeda Ha AKTHB, 0YAKBAHHTE GHACIIM NAPUUHY IOTOLK CE
IWICKORTHPAT J0 TAXHETE CErallHg CToMHOCT KATO ce W3NQII3Ba HOPMA HA JIHCKORTHPAHE MPeH NaHBIH, KOATO
OTpa3sBa TeKYIATa NE3aPHA OLCHKA HA CTOHHOCTTA HA NGpATE BB BPEMETO H CHICIUTIHTE 32 AKTHEA
prckoBe. CIPaseAIHBaTa CTOUHOCT, HAMAICHA C PAIXOMTE 38 TpofaxGaTa ce ONPENENs UPes MINONIBARSTO HE
OIXOAALN MOXE 33 olleAka. Hanpasenwre nuMcie s ¢ NOTBLPRAABAT Ypes U3NOI3BAHETO HA NPYTH MOLETH
33 ONEHKA MM JPYTH HANMYHE H3TOTHRLY Ha HH(OPMAIMA 34 CIPARE/UTHEATA CTOHHOCT A AKTHB WM O5CKT,
reseprpall NapHIHy HOTONY,

ZaryGuare oT 0Bc3NeHKA C& TPAIAABAT KATO PA3XOM B OTHETa 38 ROXOAMTE KaTO ce Knacuuiupar no THXHATa
dynxuna cxofpasHo UINONIBAHETO (TPEAHAINAYEHAETO) Ha OBE3NCHEHEA AKTHB.

AKTVBY, KOHTO KMAT HEOIIPEE/IEH TONE3EH KUBOT HE CE AMOPTU3UPAT, @ CE MPOBSPABAT 32 00¢3LeHKa Ha
rogumHEa Gasa, AKTHRH, KOUTO CE AMOPTHINPAT, ¢ MPETICHULT 30 HamYHe HA 00e3UEHKR, KOraTd Ca HanHLe
CLOATHSE WI¥ MMA NpoMsHA B 0GCTOATENCTRATR, NONCKEIBANIH, 9¢ Gamucosara CTORHOCT HA AKTHBHTE HE ¢
Bp3cTAHOBAMA. [(bM BCHKA OTYETHA JaTa, JIpy:XECTBOTO OLEHABA AU CHIICCTBYBAT MHANKALMH, e AIeH
axTEB € obesneneH. B ciryuaii Ha TAKMBA HHIMKALMN WM KOTATO CE H3UCKBA EKErO/IeH TECT 33 ofe3neHka Ha
Jianen akTeR, JIpyRecTBOTO OIPEIest Bb3CTRHOBAMATA CTOMHOCT HA TO3Y akTHB. Br3cTanoprMaTa CTOMHOCT Ha
HKTHBA @ NO-BHCOKATA OT CPABEIHBATA CTORHOCT, HAMANEHA C pa3XxoauTe 32 Iponaxta Ha AKTHBA HIH HA
ofekTa, reHepUpalll NapuIHH NOTONHX H cTolHoCTTa MY ynoTpeGa. BractanosuMara crofiHOCT ce onpeaes 3a
OT/ICREH AKTHB, OCBEH B cilyualf, ue Mpy WINOIIBAHETO Ha AKTHBA HE CC FEHEPHPAT NApHYHYM [IOTOLM, KOHTO Aa
¢4 B IHAYHTENHA CTENCH HE3ABUCHMM OT NAPYYUHUTE NOTONH, FEHEPAPAHY OT APYTH AKTHBH WIH IPYIH OF
axtusy. Koraro Ganancosata CTORHOCT HA J9JCH AKTHB € IIC-BHCOKA OT HEroBaTa BRICTAHOBUMA cToRtROCT, TOH
ce cunTa 3a ofe3ucAcH 7 GanaHcopara My CTOHMHOCT ce HAMAIISRA JI0 HErOBATA FL3CTAHOBAMA CToRHOCT.

3aemu u gzemanun

3aeMHATe ¥ BICMAHUATA CA HEJICPUBATUBHE (DUHAHCOBY AKTHBH C JUKCHPIHY MM ONPEACHACMH TialAHKS,
KOBTO HE C KOTHPAT Ha AKTHESH nazap. Cen rspBoORAYANHOTO M NPHIHABaKe, JIpy®ecTBoTO OLSHARS
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29eMUTE H E3EMAHMSTA, ALPAKAHY JIO NANEHK N0 AMOPTHIUPAHA CTORHOCT, ¢ H3OI3BAHETO Ha METONA Ha
e)cKTHBHIN JIMXBEH PONEHT, HAMANCHA C NPOBHILATA 32 olicanerka. AMOPTH3HpAHaTa CTOMHOCT C8 HITHCIABa
mwmmnmmmnmmmmmoﬁmm,mnmmmmm
HepasfeHa acT 0T epeKTHBHHA INXBEH NPOLICHT H PAIXOIKTE MO CHSTKATA. MeuanGueTe ¥ 3ary0uUTe OT 3aEMH K
BAEMAHHS O NPU3HABAT B OTUETA 33 AOXOWTE, KOTATO 3ACMUTE A BICMAHHATA 6b1aT OTNHCAHK WIH

oBealleHenn, KAKTO H Ypes MPOIEca Ha aMopTH3anas.

Odeaensa HA (PEHARCOBHA AKTHBH

JIpyXecTBoTo Npenenssa Ha peska Ganancosa fata Aamd ¢4 RAmAne oBexTHBHYE AOKazaTeNCcTRa 33 obesnenkara
Ha (HAAHCOB AKTHB WM Ha IPyNa OT PHHAHCOBY axTHBH.

(EHAKNCOBY AKTHB, OTIUTAKY 110 AMOPTH3UPaHE CTORHOCT

AKO uMa OGCKTHEHE JIOKa3aTeNCTRa, U¢ ¢ Bh3HUKHANA 3ary6a or ofesiienxa OT 32eMA W B3eMaHns, OTHHTaNH No
aMopTHINpada cTOHROCT, cyMara Ha saryfata c¢ OLECHABA KATO pamiiMKa MEXLY Ganancopara crofinocr Ha
AKTHBA W CETAIHATA CTOMHOCT HA OYaKBawuTe GLACIM NAPHUHKM TMOTOUH (C WIKMOYEHUE HA OUAKBAHWTE
Goueln 3ary6H, KOETO HE Ca FLIHHUKHAIM), JAMCKONTAPAHY ¢ WhPBOHAYAIHUA ehexTHBER TUXBEH NMPOLEHT 32
uunancosns akTuB (T.c. CEKTHBHHA [MXBEH NPONEHT, MIUMCICH MNpH TLPBOHAYATHOTO HpPU3HABAHE).
Eanancopaté CTOMHOCT HA AKTHEA CE HUMANABA 9pes M3NMOMBBAHE HA KOPEKTHBHA CMETKa 34 TPOBH3HSA 32
obeantenkn. Cymara Ha 3ary5aTa ¢ DPH3HARS B OTETA 38 JOXOMHTE.

JIpY®ECTBOTO IHPBO TPENICHSBA JIgjid CHINECTBYBAT OOCKTUBHH JIOKA3ATENCTBA 32 ofesuenka OTACHO 38
()MHAHCOBA AKTUBHM, KOMTO C2 MHMBALYaNHO 3HAYAMH, H OTASIHO A/ 326HO 33 (hunaCOBY AKTHBH, KOKTO He
Ca WHAMBHIYAIHO JHAYHME, AKO JIPYXECTEOTO ONpenesy, 4e HAMA 0GCKTHBHY JI0Ka3aTEeNICTRa 33 obGesuenxa 3a
OTAENHO OUEHeH QUHAHCOB akTuB, Gc3 3HAYEHHE JA/M € 3HAYHM WM HE, aKTHBLT C€ BKIIO4BA B rpyna oT
¢unancosd akTABH ¢ NOAOOHM XAPAKTEPUCTMKW HA KPEAWTHHA PHCK H onpejens oJesuenxaTa HM 3a€AHO,
AKTHBH, KOKTO C€ OLICHSBAT 34 00e3leHKa OTATHO K NP KOATO CE NPH3HABA FUTH NPOXL/IKABA A4 C& NpH3HAB
saryGa ot ofealieHKa, He YHaCcTBaT B KO/JCKTHBHATA OlCHKA HA 00CIHCHKATE.

Marepraand 3anaca

MaTepramHyTe 3201aCH CE OLEASBAT N0 NO-HACKATA OT cebecTolfHOCTTa H BETHATA peanu3upyema CTORROCT.

Paixoaute, HaNpaseHy BHB BPR3KA ¢ AOCTABAHETO HA MATCPRANHATE 3a1acH 10 THXHOTO HACTOAIIO
MECTONONOKREHHE ¥ CECTOSHUE, CC OTUHTAT KaKTO CNCABA:

Marepranu — mocTaBHa croltwoct, onpexenena Ha 6a3a Ha METOAd ,,CPEAHO-HPETEraeHa
crofinoct”;

Croku —  IOCTABHEZ CTOMHOCT, onpenciena Ha 0a3a Ha Merona ,.CPEJHO-TIPETENICHA
crolinoct”;

l'otopa NPOAYKIIES H — crofiHocTTa Ha ynorpeGeHHTe MpeKn MaTepHany, TPYA M NPOMCHIUBH H

HE3aBBPIICHO IIPOM3BOACTBO nocTosHEY obmm NPOU3BOACTECHH PasXQaH, PASNIPEACICHA Ha Gaza na
HOpMA/EH NPOUSEOACTAEeH Kauanurer, Ge3 Ja ce BINCHBAT PasXOAKTE NC
3aCMH.

Heraara peanuaupyema cTOHHOCT € NpennoaracMaTa npoJakHa EHa B HOPMAITHHA X0/ Ha CTONAHCKATA

AeltHocT MAHYC NPAGIHIATENHO OLCHCHATE PA3XO/Y 38 3aBLPIIBAHE HA TPOUIBOACTREHMA MK # TEIH, KOUTO
ca HeoOXOIRMH 33 OCBINECTRABAHE Ha Mpogaxbara.

TMapHaAn ¢PeACTBA B HAPHIHA CKBABAICHTH

IlapuuHETE CPEICTBA W TAPMUHA EXBUBAICHTH B GanaHca BRLOYBAT NAPMHA CPSACTBA MO AMKOBA CMETKH, B
Gpolt u Apyrd BECOKO JMKBHIHA KPATKOCPOYHY WHBECTHITHA ¢ NANCH OT TPH HIlM H0-MAIKO Mecena.
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3a e/uTe Ha OTUETA 33 NAPHYHHATE NOTONM, NAPAIHATE CPE/ICTBA i NAPUTHHTE CKBUBATCHTH BIITIOYBAT
NMAPAYHATE CPEACTBA | TAPUIHN EKBUBANICHTH, KAKTO TE 3 JAedRHMpPANE NO-TOpE.

JIEXBOHOCHH 32¢MH ¥ NPHBJCISHN CPEICTRA

l'lpn ITHPBOHAYANHOTO UM IpU3IHABARE, JNHUXBOHOCHUTE 32EMH ¥ NPARICHEHN CPC/ICTEA C& OLCHABAT 110
CIpaBseABaTa croliHOCT BA NONYHMEHOTO, HAMAJICHA C IIPAKO CBBLP3AHATE pasxoaH 110 caenKaTa.

Crie/ TGPBOHAYATHOTO UM NpH3HARAHE, JPyHCCTBOTO ONCHSABA IXBOHOCHHTE 38EMY ¥ TPUBJICICHHA CPEICTRA
110 aMOPTHE3ApaHA CTORHOCT, C H3NONIBAHE HA METO/A HA eeKTUBHES JIUXBEH HPOUEHT. TewanGute v sarybure
OT TMXBOHOCHATE 32eMH M IPHB/EYEHH CPE/ICTBA CE NIPUIHABAT B OTUETA 32 JIOXOMTE, KOraTo TIaCHBET C&

OTIECHA, KAKTO ¥ Mpes uponeca Ha aMopTa3aus.

Ocnoben KANETA

OCHOBHHST KAIKTAT € NPE/ICTABEH N0 HOMMHANHATA CTOMHOCT HA HYIANICHUTE U NIATCHE AKUUH,

(DHHAHECOBA AKTHBH

Ounancos axTap (WM, KOTATO € TPHJIOWHMO, Hact OT (EHAHCOB AKTUB WM YACT OT Ipyna OT CXOIHY
¢ HMHAHCOBN BKTHEY) CE OTIHCBA, KOIATO!
e  JIOTOBGPHHETE Npasa B5PXY NAPHTHHETE NOTOLM OT PHHAHCOBYUA AKTHB CA UITEKIH,
¢  JIOrOSOpHHTE ITPaBa 33 NOTyuABAHE HA NIAPHTHH LOTOIM OT (UHAHCOBAN AKTHB Ca 3ANIA3CHH, RO € N0ETO
ZOTOBODHO 3AIBIUKCHUE 33 IUIALIEHE HA BCHYKH CHOPAHY HAPUTHY NOTOIH, Bes ChIeCTBEHOOTIATAHE,
HA TPETA CTPAHA IO CACMKA 30 MPEXBBDIHE; Wi
e  JOTOBOPHWTE NpaBa 3 MOJNYYaBaHe HA NAPUYHH MOTOUW OT (JHHAHCOBASA AKTHR CA IPEXBLIVICHH, MK
koero (a) JIpyRecTBOTO ¢ MPEXBLDIHIIO B 3NAYATENHZ CTCNEH BCHYKA PHCKOBE A NOJM3H OT
cobcTBeROCTT BLPXY (uuancosus axtub; Wm (6) JpyXecTBOTO HHTO € NPEXBBPJMIO, HATO €
JANANNO B IHSTATENHA CTENCH BCULKM PUCKOBE H MOJIIY OT COBCTBEHOCTTA BLPXY GUHAHCOBHA aKTHB,
HO He € 3a0a3HI0 KORTPONs BLPXY HETO.

Oroucsane Ra YAHAHCOBY NACHBY

QUHAHCOB N4CHB CE OTMHCBA or Gananca, korato ToH € MOTRCEH, T.€. KOraTo 33Tb/DKEHHETO, ONPEACICHC B
JOTOBOPa, € OTTIANHANIO HIITH € aHYJIHPaHO WK CPOKBT MY € HITCKBIL.

JuMARATE HA CLIIECTBYBAIN (MHAHCOB NECHB C ApYr OBITOB HMHCTPYMEHT OT CHLIIMS 32eMOJETEN Cbe
CHIICCTBYHO PAs/IMGHIE YCIOBUS, KA CHIIECTREHOTO MOAM(HITEPAHE HA YCIOBAATA Ha CHIIECTBYBANL (UHAHCOB
acHB, C& OTYATH KATC OTIMCEAHE HA MbPBOHAYATHES (MAAHCOB NACHB X NPHINABAHE HA HOB GUHANCOB NacHs.
Paamikara MexExy OanancoBwre CTOMHOCTH HA IThPBOHAYANHEA M HOBMA DACHB C& NPU3HABA B OTYETZ 34
ZOXOHTE,

IIposmsam

Obuu

IMposwsun ce npA3HABAT, KOraTo JpyMEecTBOTO HMA CETANTHO 3aTHIKEHHE (IIPABHO WK KOHCTPYKTHBHO) B
Pe3yIITaT Ha MHHAIM CHOMTAS; HMA BEPOSTHOCT 33 [IOrACHB2HE HA 3AMLTAXCHHETC A Fhiae HeodX0AHM MOTOK OT
PeCYpcH, CLALPRAN] HKOHOMAYECKH TIOJI3H; H MOXKe 48 ORAC HanpaneHs HaieRAHa OICHKA Ha CTORHOCTTA HA
saanoxeRrero. Koraro JIpyxecTBOTO 04AKBA, Y€ HAKOR MM BCHIKH HEOOX0AHMH 33 YPEXRASHETO HA
MPORK3NATA PRIXOAH e GhIAT FRICTAHOBEHH, HANPAMEP ChINIACHO 3aCTPAXOBATE/IEH JOTOBOP,
Bb3CTEHOBABANETO CE NPHU3HABA KATO OTARIEH aKTKB, HO CAMO TOTABA KOMaTo € MPaKTHICCKH CHIYPHO, 9€ TE3H
Ppa3xojm e OBAAT FRICTRHOBCHM. PAIXO/KTE 33 NPOBU3HH Ce NPEACTARAT B OTHETA 32 JOXOAXTE, HETHO OT
CyMaTa Ha Be3CTaHOBEHHTE pasxonn. Koraro efiekrst or BpeMeryTe pamKy B CTORHOCTTA Ha NapuTe €
CBIIECTBEH, NPOBH3UATE C& JUCKOHTHPAT KATO CC M3NOI3BA TEKYLIa HOpMa Ha JUCKOHTUPAHE NpeAn JaHbly,
KOATO OTPa3ABa CIENRMAIHATE 33 385bIKEANET0 packose. KoraTo ce Hinosmsa ANCKOHTUPAHE, YBEIHICHUETO
Ha NPOBMIUATA B PE3YNITAT HA HIMHAAIOTO BPEME, CE TIPEACTARA KATO (hHHAHCOB PAIXOA.
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JimanAr

Onpeensrero AaTH AAIEHO CIopalyMEHHE NPECTARIABE KK CHABPXA JM3AHT ce Ga3ppa Ha CHIHOCTTA HA
CHOpaIyMEeHHETO, B HErOBOTO HatAN0, # HIUCKBA ONEHKA OTHOCHO T0BA 1214 H3NWIHEHNETO HA CIOPAIyMEHHETC
32BYUCH OT HINOMBBAHETO HA KOHKPETEH AKTUB WM AKTABH H ARJH CTIOPa3yMEHHETO NPEXBELPAA NpaBoTo 38
PINOI3BAHE Ha akTYBA. [IpeoNeHKa 38 TOBA AANA AANCHO CIOPa3yMEHAE ChbMKA IH3HHT CJIe/l HEroBOTO
H&9ANI0, C& HIBLPIIEA SlMHCTECHO, KO ¢ YAOMIETBOPEHO HAKOS OT IOCOUEHUTE MO-ACITY YCNIOBHS:

(a) HANETE € IPOMIAHA B OTOROPHWTE YCJIOBHS, OCBEH 8KO NPOMAHATA HE npeaBdAcHa SXUHCTBEHO Ja

TOIHORH HIH YIb/IKHE CIIOPAa3yMERHETO,

(6) ynpaiiena e ONIKS 33 NOJHOBABAHE MK MENTY CTPAHATE € I0MOBOPCHO YABIDKEBENE HA

CHIOPa3yMEARETO, OCBER 4K0 CPOKBT HA NOJHORABAHETO KM YILIKABANCTO ORI TEPBOHAYANEHO

BEJEOYEH B CPOKA HA JIM3AHTE;

(B) HATHIIE € TPOMSAHA B OPEICIEHHETO AANH HITHITHEHUETO 3aBACH OT KOHKDETHHA BKTYB;

(r) RaMne € CHILSCTBEHA NPOMAHA B AKTHBA,
AKO JIaJIEHO CIIOPA3YMERHE C¢ IPEOLICHNBA K Gb/Ie OMPELNICHO, e ChABPIKA JMIUHT HIH HE CHIBDNR JIM3HHT,
CUCTOBOHOTO OTUATAHE HA A3UHTE CE NIPUAAra KIIH CE NPCYCTAHORABA OT:

- B coyualt Ha noaToux (a), (B) B (), KO-TOPE, KOraTo FLIHMKHE NPOMAHATA B OBCTOATENICTBATA,

nopas/ana OpeoLeHKaTa;

- B ciTyqali Ha noATouKa (G), mo-rope, HAHaNOTO HA IEPHOMA HA IOJHOBIBALE W YIbIIHABAHE.

3a HAYAJ0 HA CIOPa3yMEeHUNTA, KOUTO JIpYHeCTBOTO € CIUMOTINIO0 IPE/IH 1 smyapu 2005 r. ce npaema 1 sHyapn
2005 r., chIvrECHO NpexonHETe pasnopeaén na KPMCOO 4.

OuHaHCOB MAIMHY

HeemnanTe joroBopd 34 npuaoSusane Ha WMOT, MAMHY A CHOPLEXEHH, UPH KOUTO Jlpy®ecTBOTO HOEMa
PHCKOBETE W M3rOJMTE, CHBP3AHHA ChC COGCTREHOCTTE, C& ONPEARIAT KaTo GAHAHCOBY JTASHHTOBH JOTOBOPH.
@EHAHCODYTE JH3WATORBH TOTOBOPH C¢ KAMTANM3UPAT B AAIAIOTO HA JIM3MHNOBUE JIOIOBOP NO NO-HHCKATA OT
COpaBe/UMBaTy CTORHOCT HA OTIANCHOTO HMYINECTEO H HACTORIIATA crofiHocT Ha MUHUMETHHTE ILIAAHAA N0
nEauara. BesKo NnamaHe no JM3KMHCAR G pasupefeNd MExily [JABHELA W JIMXBR, Taxa 9¢ A4 ce NOCTHTHE
[IOCTOSEEH JIMXBEH JOXO/ B IPOUEHTHO HIPACHUE, HIUCTICH Ha 6asa Ha OCTATHIHATE IIABHULA. CroTeTHHTE
TNAMEARKE N0 JAXIAATY, 63 IMXBATE, Ce BKIFOYBAT B BBITOCPOUHH WIH KPATKOCPOHHY 3aIh/DRCHHA 110 3AEMH.
JIuxBuTE Ce NPHIHABAT KATO PE3XOJ B OTIETA 38 NPUXOAUTE ¥ PA3XO/IMTE 38 NEPHO/R HA HAEMHHH JIOTOBOP, TAKA
e ia Ce MOCTHITE NMOCTOSHEH JIMXBEH A0XOX B NPONEHTHO M3PaXEHUe, UIUMCICH Ha Dala na ocTaThiHaTa
TPaBHUIG

OnepatuseH JW3AAT

Haemuure AOTOBODH, NMPH KOMTO PUCKOBETE U MW3TONWTE, CHBP3AHYW CHC COOCTBEHOCTTA Ce MOeMaT oT
HEEMO/IATENA C ONPENEIIAT KATO ONEpaTHBEH JR3ANT. [LIANARUATA BhB BPL3KA C ONEPATHBHKTE JH3NHIH (663
OTCTHIKKTE OT CTPAHa HA HAEMOAATENX) C¢ OTHACAT KaTo paixod B OTYETA 3d JOXOAMTe Ha paBHA BHOCKH 32
nepuoia Ha HEEMHWA JOTOBOD.

Hpyacecmeomo kamo susunzononyiamen
JIn3uHroBATE IIAMAHKMATA IO JOTOBOPH 33 ONMEPATHBEH JIEIHHT C& MPU3HABAT KATO Pasxoll B OTUETA 38
ZoxonuTe Ha Ha3a mmHelinna MeTOA 3a NENNSE CPOK Ha INIAHIOBHY AOTOBOD.

IMpmirapade HA HPAXOIU

TIpUXOAHTE Ce NMPH3HABAT A0 CTENCHTA, B KOATO € BEPOATHO HKOHOMWMECKH MOM3H A3 GhAaT NOTyYeHH OT
JpykecTBOTO M CcyMara Ha NPHXOAA Moxe Aa Ghie Hajexpao oneneda. [lpuxofuTe ¢¢ ONEHABAT NO
CTIpaBe/UIHBATA CTOHHOCT Ha MONYYEHOTO BBIHATPAKICHHE, KATO C2 M3KIIOUAT OTCTBIKH, padaty W ApPYTH
JAHBUA BBPXY nponakGure wim muTa, [Ipeau Az Gbae NpwsHAT NPHXON, CAEAHUTE CeUHGHTINE KPHUTEPUM 38
npu3nasane Tpalina CHINO Jia OBAAT YIOBNCTBOPEHA!

IIpooaxchu na npodyRyuA u CMoKY

Mpuxonure oT nponaxkiy Ha MPOAYKIHA ¥ CTOKH C€ NPH3IHABAT, KOI4TO CHIICCTBEHKTE PUCKOBE U NON3H OT
coBCTBENOCTTA BLPXY NPOAYKIUATE ¥ CTOKUTE Ca NPEXBLPNICHH Ha KYMyBaud, Koeto ofaqalino ¢rasa B MOMEHTa
HE TEXHATA CKCneauug,
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ocmaesHe Ha yeayeu
g;:)tome OT IPEAOCTABEHNA YC/YTH Ce NPU3HABAT B OTUETHHH NEPHOT, B KoiiTO ca u3ELpIICHH, HA GasaTa Ha
CTENEHTS KA H3TLIHEHNE, ONPEACIERa KaT0 NPOIEHT Ha HIBLNIICHHTE YCIYTH 10 MOMEHTa OT BCUTKM YCITYTH,
kOUTO TpEGEA A2 Guiar mpenocTasern. Korate pesyaraTsT OT CAIKATE (noroBopa) HE MOXKE /12 GblIe HAIEHIHC
OueHeH, IPEXOABT Ce NPU3HABA CaMO OKAIKOTO PH3KATHTE PAsX0/d c2 BB3CTAHOBUMU.

I om npodaxciu HA HEOGUINCUMY UMOMY

OMO ITPHXO/HTE CE NPUIHABAT, KOFaTO C& MPEXBBIIIA PABOTO HA COBCTBEHOCT BBPXY KYIIYBaua. AKO
OpPENPUATAETO € JUTBEHO I3 H3FLPIIM 3HaTMI AeHCTBHA cIel IPEXBLPIsHE H & COBCBEHOCTTE, IPUXOADBT &
NMpU3HABA CeA UIBBPITBAHE HA TE3R JIeHCTBHS.

OcBeH TOBA NPGANPUSATHETO B3EMa O BHUMAHNE HEUHHA HA IAAHE H JOKASAHOTO HamepeHHe AA KYIyBasa
8 W3ELpIH miamanero. Korato ofmata cyma Ha NOJyHEHUTE MAlIAkEA, BIIOTHTIHO TIOTYHEHHTS ABAHCOBH
CYME OT KyITyBaus Wi TEKYIIHTE LIAMAHNA OT HErO, HE rapaHTUpar 1o GescropeH HAYMH, Ye KyIyBausT I
3aFLPITM IIANAHETO, NPAXOILT C¢ NPA3HABA 0 Pa3MEpa Ha NONYICHHTE J0 MOMCHTa CYMH.

Hpuxodu om nuxeu

TpExoauTE OT TMXBYA CE MPHIHABAT MPH HEYHCIIABAHETO HA JIHXBHTE (KaTo ce HINOMN3BA METONIA 1A eheKTHBHEA
AEXBeH NPONEHT, T.€. IUXBCHUAT MPOLENT, KOATO TOUHO JUCKOHTHPAE 04AKBAHKTE GnAen NapAvHN FOTOLM 38
NEPROAA RA 0IAKBAHKS KUBOT HA (PHHARCOBMS HACTPYMERT 10 Ganancosa cTORHOCT HA GUHAHCOBHA AKTAB).

Jagnum

Texywy darwok aupxy doxooume

Texymwre AGHEIHM aKTUBH ¥ ACHBH 38 TEKYITNS M NPEIXOHA IEPHOIY CE NPH3HABAT 1O CYMATA, KORTO CC
o9aKsa 8 (¢ BR3CTAHOBEHA OT #iM IUIATEHA Ha JamboHuTe BracTy. [Ipy w3dncnenne Ha TEKYIHTe JaHbH Ce
NPRIATET JATGIHITE CTABKA K JARBLIHATE 3AK0HH, KOHTO ¢4 B CHIA MM €A B SHATUTE/IHA CTENCH NPHETA KhM
nareTa Ha Garauca,

Omepouen dawvk aupxy Ooxooume

OrcpoueHnTe JauLIE C¢ NPH3HABAT N0 0anancosys METOA 33 BCUUKHM BPEMCHHH DE3MIMKH KbM AaTeTd HA
Gananca, KOWTO BA3HUKBAT MEXIY HGHLUHATA OCHOBA HA AKTHBHUTE M NACHBUTE M TEXHHTE GanancoBl
crofiHOCTH.

OfCpoveHn AAHEYHA HAcCHBY CE IPEIHABAT 33 BCWHKH 00/1aracMy BpeMenny pasiiHKy:

&  (OCBEH X0 CTENCHTA, /0 KOSTC OTCPOYCHHAT ASHBLYCH NECHB BRIHUKBA OT NBPBOHAYAIHO npu3HasaHe
HA aKTHB HIM NacHB OT AQNEHA ¢ASika, KOATO He € Gu3nec xomOuHaiks ¥ He BIHAC HHTO BHPXY
CYETOBOZHATA NIEUaNGa, HUTO BLPXY JAHBIHETA Hedanta nnn 3aryGa KbM MOMEHTA HA U3BHPIIBANE HA
CHCNKETa; H

* 3a oDiaraeM¥ BpeMEHHH PAMIMKH, CHBP32HE ¢ HHBECTHLMH B OBIICPHH IpPYKECTBH, OCBCH 10
CTEnenTa, AC KoSTO JIPy=CCTBOTO ¢ B CHCTOSHUE a KOHTPOJIAPAE BPEMETO Ha 00PaTHOTO HPOsAIeHHE
HA BPEMCHHATA PA3KIKA U CHUISCTRYE ESPOATHOCT BPEMEHHATA Pa3iHKa J2 He CE MpogBy 00paTHO B
mpegEuaEMo Guaente.

AKTHBH N0 OTCpOYEHM J@HLLM Ce NPU3IHARAT 33 BCHYKH HAMAUINEMA BPCMEHHH Pa3inKdA, NPCHCCCHU
HEE3NOEBAHK JaHBYUHH KPCAKUTH H HEAIOIBBAHH JAHBYHH 38.1"y6H, J0 CTENCHTA, A0 KOATO € BEPOITHO JA €
namamne ofnarzeMa mneuanGa, Cpemy KOSTO Ja OBbIaT H3NOA3BAHH RAMAIACMITC BPEMCHHN Da3iHKR,
TNPEHECCHATE HEUINON3BAHHN JAHBTHH KPCAHTH d HCHINQIZBAHKTE JAHBUHHN 38.1‘}'5[42

&  (OCBEH aKO OTCPOHCHHAT AAHBHYCH AKTAR PBIHAKBA OT MaPROHATAIHG [IPH3IHABAHE HA AKTHB KW HacHB
OT JaJecHa CACTKA, KOATO He ¢ Gusnec xoMGUHanMA U He wisie HUTO BHPXY CYETOBOAHATA Nevanba,
HUTO BEPXY NAHEBYHATA neuan(a iy saryfa KbM MOMEHTA HA U3BLPIIBAHE HA CACTKSTE; H

e 33 HAMATIAEMH BPEMEEAM PANIMKH, CEBPISHH C MHBECTHIMM B JHIIEPHH APYKECTBE, OTCPOUEH
JansyeH aKTHB Ce NPH3HaBa ¢IRHCTBCHO O CTENCHTA, A0 KOATO UMA BCPOSTHOCT BPECMEHHATA PATIHKA
Aa ce npoged ofparao B 0bo3puMe bacie K AR 6pae peamusupana oOnaraema nesanGa, cpemry KOATO
Jia ce ONQUIZCTBOPY BPEMEHHATA Pa3iAKa.

15







JpyxecTBOTO HIBBPIIBA Nperned Ha Ganancosara croliHOCT Ha OTCPOYCHATE JAAHBUHH aKTHBH KEM BCAKa JaTa
Ha GAmaHca W § HEMAISBA A0 CTCNEHTA, A0 KOATO BEYe HE € BEPOSTHO Aa Obie peanusupana JOCTATLYHA
olnmarasma neuanGa, KOSTO A2 NGIR0/ABA LETUA WY YACT OT OTCPOYCHKA JaHBICH aKTAB A8 Ga/i¢ Bh3CTANOBEH.
Henpussarere OTCPOYEHY JanIHY aKTUBH Ce NPEPasMIeKIaT KbM BCAKA JaTa Ha GanraHcs U C¢ NPUIHABAT 10
CTeneHTa, I0 KOSTO € CTAHAJIO BEPOTHO Aa Gbie peansnpana Gbaema ofnaracma neuanda, KOSTO 12 MO3BOIK
OTCPOYEHHSA NAHEYEH aKTHB Ja (hie PL3CTAHOBEH.

OTcpoueRHTE ZAHBTHY AKTHBM M NACHBH C€ OLCHHABAT N0 JAHBYHUTE CTUBKH, KOMTO Ce 04YaKBa Aa Objar B cuia
33 MEPROAR, B KOUTO AKTHBHT € PEAIM3UpPA WM NBCHPLT CE YPenH, Bb3 OCHOBA HA JAHLYRHTE Crasky (u
JIANBYMY 3AK0HM), AeHCTBAINE KM B3/ B CHIIR, B SHAYATENHA CTENEH, KBM AaTaTa Ha GanaHca.

JIpyReCTBOTO KOMIICHCUPA OTCPOMSHH JAHDBIHY AKTUBY M IECHBY CAMO TOrasa, KOTaTo HMa 3aKOHROBO NIpaso a2
OPHCIAJAR TEXYIM JaHbYHH aKTHBH CPEIIy TEKYIH JaHbIHI NacHBH H OTCPOUCHHUTE AaHBYHN BKTUBH W TACHBY
C& OTHACAT A0 AAHDBIM BHPXY XOXOIE, HATOKEHH OT CAMH ¥ CHII AGHEYCH OPTaH 32 €AHO ¢ CBHIO0 JAHBIHO
3ATBIKEHO NPSANPUSTUES,

Heoror eopxy do6asenama emoinoem (C)
[puxonuTe, pa3xoNATe H aKTHBATE ce Ipu3Hasat HeTHO oT J{JIC, ¢ u3kmoueHne Ha CIy4aKrTe, Koraro:

» JINC, 5B3HMKBAN NIPA NOKYNKA HA aKTHBH HIM YCAYTH, HE € BRh3CTAHOBUM OT JAMbIHUTE BIECTH, B
rolito gyqail JIAC ce npu3tasa KATO Ya¢T OT LIEHATA HA NPUAOGUBAHE HA aKTHBA MM KATO YacT OT
CLOTBETHETE Pa3X0AHa IIO3NIKS, KAKTO TOBA € NPHIOKIMO; H

# PB3cMAHKATA A 3ATHIKCHHATA, KOUTO ce oTyuTar ¢ swnodeH JUJIC.

Hernara cyma na JIZIC, B53CTAHOBAMA OT HIH KHDKHAMA HA AaWEYHKTE BAACTH, CE BIIOUBA B CTOAAOCTTE HR
B3EMAHHATA WM 3ANLKEHAATA B GanaHca.

Jluxauden puck
EdexTnpHOTO YNpaBneHre Ha INKBHHOCTTA Ha JIpy:KeCcTBOTO NPE/noiara OCHIypABaHe Ha JOCTATHYHO

00OPOTHH CpeAiCcTBA.

Banymen pucx

JlpyAecTBOTO oneprpa B BLiarapus ¥ e H3I0XeHO Ha BATYTCH PHCK, IPOA3TAYANT OT MPoJaxktH, TOKYNKH K
38eMH B €3P0 K MIATCKR J10apH.

Kpeoumen puck

Jipy=ReCTBOTO THPIyBa EIHHCTBEHO C YIBLPACHH, INIBTRHOCIOCOGHH KOHTpareHTH. Herosata NouMTHES €, 4€
BCHYKH KIIUCHTH, KOUTO KENANT /12 THPIYBAT Ha OTIGKEHO IIAMAHG, NOIGKET Ha IPOLEIYPH 32 MPOEEPKa Ha
TAXHATA [IATEROCIOCOOHOCT. OCBEH TOBA, CANJATA IO THPrOBCKUTE BIEMAHUATA CE CIIE/IAT TEKYINO, B PE3YIITaT
HE KOETO CRCIIOINAsTA Ha J(PyRecTBOTO KEM KpeiiuTeH PHCK HE € ChlllecTBeHA,

KpenwTHRST PACK, KOATO BHE3HAUKBE OT APYTHTE (PHHAHCOBH aKTABH Ha JIpyXecTROTO, KATO HAIPHMED, NaPHYHA
CPeNCTES B APpYTH (JMHAHCOBY aKTHBH, IPEICTARIARE KPEANTHATE EKCIIOSHINATE Ha JpyxecTroTo,
IPOM3TAUAINLZ OT FL3MOKHOCTTS HETOBUTE KOHTPArSHTH JI8 HE H3MBIHAT CBOMTE 3aXb/RKeHHUA. MakcHmanara
KpeMTHA CKCII03UIKMA Ha JIpY:RecTEOTO 0 MOBOJL Ha NpU3HATHTE (PMHAHCOBY AKTHBY, BLIIN3A HA CHOTBETHATA
M cToitEocT no Bamanca kem 31 aegenspn 2011 r.
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3. Pa3xoad 3a 1aHBIH B TAKCH

2011 2010
Jlansk crpany | TAKCA CMET 8 16
8 16

4, DUMARCOBHA pa3xoxn
2011 2010
Paixo/u 3a JUXBY 1O 3a€MH 13 12
13 22

5. Crokn

2011 2010
Cromu 6294 13952
Coeanenxa - (7658)
08mo Croxa 6294 6294

HApyacecmsomo e cobicmesnur na usmomu, naxooauyu ce 8 c. benxoacku, oby. Mapuya, o0n. Hroeduscka.
Ilpecyenxa na urmomume e usevpaena npes noemspu 2010 &. Peroscocmeomo Ha Opyxcecmseomo cuuma, e
npe3 2011 2. we ca namnie 06CMORMENCMEA, HOTA2EUY 0GIYSHICA HA UMOMIUNE.

6. Tbprosckn B APYrd BIeMARUA

2011 2010
Jlamsia 33 BL3CTRHODABANE - 1
- 1
T‘bpl"OBCKETe B3EMAHNUA HE <A THXBOHOCHH!.
7. IMapr9an ¢PpeacTBA H KPATKOCPOYHH AeNO3ATH
2011 2010
Tlapuynw cpencTsa B GAHKOBH CMETKU 1 -
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8. OcHoOBeH KANATAJ ¥ Pe3ePBA

OCHOBEH KAOUTAN

1,478,978 ngna ¢ HoMuHATHA CTORHOCT 10 1B, BCEKH

Crpykrypa Ha OCHOBHIS KanuTan
Colcroennk VaacrHe

Onany Mereprenmsesi, HUNEPJIAHAWSA 100%

9. THProBCeKE U APYTH 3ATLIKCHAS

Janminrenys KM JOCTABYIANHA

10. OnopecTaBaHe HA CPLP3AHHE JHOA

2011 2010
14 790 14 060
14 790 14 060
Bpoii panose Homunanma
cToiinoer (xR JIB.)
1,478,978 14,790
2011 2010
66 66
66 66

Otuara CyMa Ha CACIKATE ChC CBBP3aHHN JTHIE ¥ JhEXUMKTC CAILAA 34 TEKYIUHMA 1 IPCAXOAcH OTYETEH 1IEPHOT

8 NPGACTABEHH KaKTO CIICABA;

2011

2010

3amnrEeHAS KBM CBhP3aHA AR

MMGET ITpodxcexme EOOJ] — nomyuen 3aem
MMBT lIpodascexme EOOJ] — mixsa no noxyuen
3q2M

Bammeo EOO — nonyuen saem
Banmco EOO/ — - nuxga no nogyqen 3agm
Heaiino Mumes — nonyuen 3aem
Onand Humepnewrorron 5B — noayuen 3aem

Onand Humepnewvion BB — muxaa no nomgyren
saem

61

10
602

JanrrEennad KM CBBPIAHH JHIA

709

YcnopnRa BA CHLIKATE CHC CBLPINAN JIANA

IpoaamGrTe HA U NOKYNKWTE OT CBLP3AHM JUIA CS HIFLPIIBAT N0 o0H1aliny nasapHu ueHH. HeusabmreHute
cajyla B Kpad Ha TOAWHATA Ca HeofcaneucHy, DeanuXBeRY (C M3KNOYCHRE HE JAEMHATE) ¥ YPER/IAHETO MM CE

H3IBLPINBA C NAPAYHA CPENCTBA.
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12. AHraxuMeHTH H yCJIOBHY 3ab/KEHHS

IipapEn rcKoBE

Cpemy Jpy=ecTrOTO HAMa 3aBCACHH SHAYHTEHY MPABHH HCKOBE.

13, CnOodTHA cen AaTaTa ua fananca

O¢BCH  ONOBECTEHOTO MO-rOpe, HE Ca HACTHIMMM CHOMTRA cieA Xarera Ha OanaHca, KOWTO A8 HAArET
JOTHHATSIHY KOPSKUWY WM ONOBECTABAHHA BB (MHaHCOBEA OTIeT Ha JPYAKECTBOTO 32 rojMHATA,
nprorovysaia 1a 31 gexemppu 2011 r.
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