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00 EJHONTUYHWUA AKLUMOHEP B KATTUTANIA HA
»XAOC UHBECT-1" EA/]
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CbAbPKALL OTHET 38 GUHAHCOBOTO ChCTOAHME KbM 31 aerkemepr 2022 r., 0T4YeT 3a BceobXBaTHUA A0XOA,
OTYET 3a NPoOMEeHNTE B coBCcTBEHUA KanuTan M OTYeT 3a napuyHMTe NOTOUW 3a roanHaTa, 3asbplUBalla Ha
Ta3W AaTa, KaKTo W NOACHUTENHKW NPUACHKEHMA KbM QUHAHCOBWA OTYET, CbAbPMALLM ONOBECTABAHE Ha
CbLECTBEHUTE CUETOBOAHM NOAUTHKK U Apyra noacHUTeNHa MHopmaLma.

1 e i

M0 Hawe MHEHME, NPUAOKEHWAT GWHAHCOB OTYeT npe.cTasa JOCTOBEPHO, BbB BCWMYKW CbLLECTBEHM
acneKkTH, GUHAHCOBOTO CbCTOAHWME Ha [pywectsoTo Kbm 31 pekemepu 2022 r. ¥ HEroBuTe GpUHAHCOBK
pe3ynTaTH oT AEWHOCTTa U NapUUHWUTE MY NOTOLM 33 roAWHaTa, 3aBbpLIBALLA Ha Tasu AaTa, B CbOTBETCTBUE
¢ MemayHapoaHuTe cradgapTi 3a duHaHcoso otyutaHe (MCPO), npretu ot EBponeickus cbios (EC).

EEE O S W e AR IR MEER ARIE R

TIAWFNITE WIHTUBURAVLIF LDIJaLiu 1S3 LIAanMdap vl wa VIvieanvl Quii/innic/iny o pgasac/ia Wi nawyvn gundiag
,OTTOBOPHOCTM Ha OAMTOPA 33 0AWTA Ha GUHAHCOBMA OT4YeT”. Hue cve HelaBMCUMM OT [pyKecTeoTo B
cvoTeeTcTeue € MewdyHapodHus emuyeH KOOEKC HO  npogecuoHanHume  c4emosodumenu

CIOTACR TF 1Y S TFIRG 20 LT DU OUERFT T LIV AU VG I eIV b ey WP 31 I b IR ETTRIFE T FEP IR LIPS i
33 He3aBMcUMKA GuHaHCoB oaMT (3HPO), NPUAOKUMK NO OTHOWEHWE Ha HalWsA OAMT Ha GUHAHCOBMA
OTYET B BbArapua, KaTo W3NbAHWXME M HAWWTE APYrd ETUHMHW OTTOBOPHOCTM B CbLOTBETCTBHME C
n3rickeaHunaTa Ha 3HPO u Kogerca Ha CMCEC, Hue cuutame, Ye ogMTOPCKUTE AOKa3aTencTsa, nonyveHu
OT Hac, ca AOCTaTLYHK U YMECTHM, 3a Aa ocurypaT Gasa 3a HaleTo MHEHHE,

Apyea uHhopmayus, paszaudHa om huHaHcosua omyem u 00umopcKua doKAad evpxy Hezo

PLKOBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata uHdopmauua. Apyrata MHGOPMALIMA Ce CLCTOM OT [OKNAS
33 AeMHOCTTa, M3roTBEH OT PLKOBO/ICTBOTO CbI/lacHo MNaBa ceama OT 3aKOHa 33 CYETOBOACTBOTO, HO HE
BK/1104Ba GPUHAHCOBMA OTHET M HALLKUA OANTOPCKU AOKNAL BbPXY HEro.

HalweTo MHEeHWe OTHOCHO PMHAHCOBUA OTYeT He obxBalla ApyraTa MHPOPMALMA U HUE He u3pasABame
KaKkBaTo M Aa e GopmMa Ha 3akNI0MEHME 33 CUMTYPHOCT OTHOCHO Hes, OCBEH aK0 HE & U3PUYHO NOCOYEHO B
[LOKNaja HU U A0 CTENEHTA, J0 KOATO € NOCOUYEHO.



Bbe Bb3ka C HalUKMA OAMT Ha dJWH&HCOBMﬂ OT4YET, HaliaTa OTroBOPHOCLT Ce ChCTOM B8 TOBa Aa npodverem
apyrata WHGopmauua W NoO TO3M Ha4yMH Ad NPeueHUM Aanv Tasu gpyra MHGOpPMaluWA € B CbLLeCTBEHD
HECHOTBETCTBUE C PMHAHCOBMA OTUET WM C HAWIWTE No3HaHWA, npuaobuTh No Bpeme Ha oawTa, UAW No
JApYr Ha4yWH M3rNeKaa Aa CbAbplka CbUIeCTBEHO HenpaBWIHO AcknagsaHe. B cayyan ve Ha Dasata Ha

NAAATATA LUNAGTA FME M2RTWATTANA HIAB AACTAFLAK A0 RARAINUAHIA UA A HANIKIIA ChiIACTRAHN HAMNARMNHN

Hamame KakBO Aa gOKNafBamMe B TOBa OTHOLLEHME.,
AdoneaHumenHu ebnpocu, Koumo nocmassa 3o doknadeare 3akoHbM 3a cHemosodcmeomao

B AONbAHEHWE HAa HalWTe OTrOBOPHOCTM M A0KnadBaHe cbrnacHo MOC, no OTHOWeEHME Ha fJoknada 3a
[EeWHOCTTa, HUE M3MBAHUXME U NpoLeaypuTe, AoBaBeHn Kbm M3uckBaHuTe no MOC, cbrnacHo ,YKasaHua

R R o T R L R L R S T T I i IR T TR RS P e e

dopmata U CbAbPKAHWMETO Ha Tasu apyra nnd:opmau,un € Uen 4a HyW NOANOMOrHaT BbB d:;opmnpane Ha
CTaHOBWLLE OTHOCHO TOBAa Aanu Apyrata MHOOPMALMA BKMIOYBA OMNOBECTABAHWMATA W [OKNafBaHWATA,

A nmiimaiie m FPaama mAamsa ;e Daraiin an FraTanAncTnAaTA a0 B DAvAatia aa muRmsainAaTAe ARAAARaFaLAa L9

CMmaHOoBULLE 616 8PB3KA C 4/, 37, an. 6 om 30K0HA 30 c4eMo8o0CcMmeomao

Ha 6asaTa Ha W3BbPLIEHUTE NPOLIEAYPH, HALETO CTAHOBULLE e, Ye:

a) UHpopmaumaTa, BKAKOYEHA B AOKNAAA 33 AEWHOCTTA 3a PMHAHCOBATA roAyHa, 3a KOATO & W3roTeeH
(GWUHAHCOBWAT OTYET, CbOTBETCTBA Ha PUHAHCOBKA OTYET.

6) OoknaabT 3@ AeHHOCTTa € M3roTBeH B CLOTBETCTBME € W3MCKBaHMATA Ha [Nasa ceAma OT 3aKoHa 3a
CYETOBO/CTBOTO.

OmzosopHOCMU HA PBKOBOOCMEBOMO 30 (YUHAHCOBUA OMYEM

PLKOBOCTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBAHETO U [JOCTOBEPHOTO NPEACTABAHE HA TO3U PMHAHCOB OTHET
8 cpoteetctBue ¢ MC®O, npueti oT EC, M 3a Takasa cuMCTema 3a BLTPeleH KOHTPOJ, KakBato
PbKOBOACTBOTO ONPEAEAA KATO HEOOXOAMMA 38 OCUIYPABAHE M3rOTBAHETO Ha GUHAHCOBKW OTYETH, KOUTO
HE CbAbPMKAT CbLIECTEEHWM HEenpaBWIHW OTYMTAHWA, HE3aBMCMMO Aanu Ab/MKall Ce Ha u3Mmama Wiu
rpeLuka.

Mpu U3roTBAHE Ha PUHAHCOBMA OTHET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ OUEHABaHE CnocoBHOCTTa Ha
[py»KecTsoTo Aa NpoAb/MkU Aa GyHKUMOHWpA KaTo AeHCTBALLO MPeAnpUATE, ONOBECTABAKKK, KoraTo
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WY aKO PBROBOACTBOTO Ha I'IpaHTHKa HAMa Apyra antepHaTtyea, Aa NocTeN NO TO3KW Ha4MH.



Um2080pHOCMU HO DOUMOPQA 30 DUUIMU HU WUHUHLUBUH urimen

HalwmTe Lenu ca ga NoAyYum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu QUHAHCOBUAT OTHET KaTo
UANO HE CbABPKA CHLLECTBEHV HEMPABUAHW OTYMTaHUA, HE3aBUCMMO AaNK Ab/KAUM CE Ha M3Mama nan
rpeLuka, U Aa M3AaAemM OANTOPCKM AOKNaA, KOWTO Aa BK/IOYBA HAWETO 0ANTOPCKO MHEHWe. PasymHata
CTENeH Ha CUrypHOCT © BMCOKa CTEMEeH Ha CMIYPHOCT, HO He € rapaHuus, 4Ye OAWT, U3BbPLIEH B
cvoTeeTctBe ¢ MOC, BMHaruM L paskpuea CblUeCTBEHO HEI‘ID&BHJ’IHO ommaue, KOraTo TakoBa

DU L UL G I LRI WIS WD VIl /10 s | 1o ane g e se samrssmsmy s o=y =

MOTM A3 OKaKaT BAMAHME BbPXY MKOHOMWYECKUTE PELEHMA Ha nmpeﬁmenm’e, B3EMaHW Bb3 ocuoaa Ha
TO3M PUHAHCOB OTHET.

KaTo yacT oT oauTa B cboTeercTeue ¢ MOC, Hue W3non3Bamve NpogecnoHanHa npeleHka u sanassame
npodecroHaneH CKeNTMLMIbM NO BpeMe Ha Lie/Iua 0AUT. Hue Cblyo Taka:

o WLEHTMPUUAPdME M ULEHABAIVIE PPILAUBEITE U1 LOLIELILDLIIYT IS PULYIZIIRE U IPEEUMEITI W A0 s en s s ey
OTYET, He3aBMCUMO Aanu Ab/iKally ce Ha uamama Win rpeLuka, paapaﬁorsame W M3NbAHABaME
OOMTOPCKK NMpougaypy B OTroBOpP Ha Te3wn pncuose n nonwasame OWUTOPCKKU ACKa3aTe/ICTBa, KOWTO

e s T s L G e S
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CHLECTBEHO HEMPaBWIHO OTYMTaHe, KOETO @ pesyaTaT OT rpewka, TbiA KaTo n3mamara MOXe Aa
BKIIOYBA TalHO crnopasymasaHe, danwuduuvpare, npeaHamMmepeHy nNponycky, W3ABAEHWA 3a
gbBEXAaHE Ha oauTopa B 3abnyKAeHWe, KakTo W npeHebpersare unu 3aobukansHe Ha BBTPEWHMA
KOHTpO.

- nonyyasame pa3GupaHe 3a BLTPELIHUA KOHTPOA, UMall, OTHOLIEHWE KbM OAWTA, 3a A3 paspabotnm

M3pasABaHe Ha MHEHWE OTHUUHU BYPEKIMBHULI Id Hd BDI PSRN RUNTRWL NG (P pmusnow .
- oueHABame yMecCTHOCTTa Ha W3NON3BaHMTE CYBTOBOAHW NOAUTUKU WM pasyMHOCTTa Ha CYETOBOOAHUTE
I'lpHﬁIIMBMTEI! HW OLEHKW ¥ CBbp3aHnTe C TAX OMNOBECTABaHWA, HAanpaBeHu OT PbKOBOACTBOTO.

CHETUBULHG Id Ud3d Hd ULHUBd D Na HRSHHUIVMTIIVIE Y DU Guriu iUty (RLEqiiprin s s sy fie s 1
nony4yeHutTe OAWUTOPCKK AOKa3aTencTsa, OTHOCHO TOBa Aa/v e Hanvue CblwecTBeHa HecurypHocT,
OTHacAWa ce ,ﬂ,O cbbUTUA 1K \,’CHDBHﬂ KouTo Buxa mornu Aa I'!OPO,EI,HT 3HaYUTENHU CbMHEHMA
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W3NCKBA Aa NPUB/IEYEM BHUMaHWE B OAUTOPCKUA CU [lOKA3A KbM CBbP3AHWTE C Ta3u HecurypHocT
OnoBecTABaHUA BbB duUHAHCOBMA OTYeT. B Cnyyaid Ye Te3M ONOBECTABAHWMA Ca HeajeksaTHu, Aa

¥ e i imtimctiim ;e i ARAT (IR A AITARALSTA RAIIAAATA RETDD
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cTaHaT npuuMHa [IpyHeCTBOTO Aa NPeycTaHoBM GYHKLUVMOHWUPaHETO C1 KaTo ,new:'rsamo npeanpuaTue,

- OLEHABAaMe LANOCTHOTO NPEACTaBAHE, CTPYKTYPA U ChAbpiKaHne Ha GUHAHCOBUA OTHET, BKIOYNTENHO
OMOBECTABAHWATA, W Aanu (GUHAHCOBMAT OTYET NPeAcTaBA OCHOBOMONArauiMre 3a Hero cAenku u
CbBWUTUA NO HaUMH, NOCTUraLL, AOCTOBEPHO NPEACTaBAHE.
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Lliva timasisiisniamanram ~ A% AnAneTaATA  HARAR A AATALIANMATA BLARACA AAaUMnILMG ARYRST M GNBME WS

BbB BLTPELUHMA KOHTPOJ, KOUTO MABHTMBNULMPAME N0 BPEME Ha U3BLPLIBAHNA OT HaC OAWT.

15 cenremBpn 2023 roauHa

OANTOPCKO APYIKECTBO
,Tu Down Ec Bearapua” 004

"
0

PeructpupaH oguTop, OTTOBOPeH 3a
oauTa




XAOC MHBECT-1 EAJL

OTULT 3A BCEOBXBATHMSL 1OXO/]
3a roausLT, TPAKMOUBAWA Ha 31 nekemppn 2022 1.

[pna. 2022 2021

XA 8. X g,

TpuxoAi OT HPOAEHGH HA GICKTPHUCCKA BHEPTIT 3 9,017 6,848
Pasxop 31 nepeoHana 8 (147) (159)
Pasxons 3a aMopPTHIALNA (2.651) (2,651)
TTruir manvianug 9 (68) (5‘7)

i 3

MHUHAHCOBH PAIXOIH 10 (703) (816)
HeuanGa/(aaryln) Mpeay ALK 2,521 T

dusaHcoRIAT oTHET € 0A06PeH 3a Wianane ua 28 despyapn 2023 1

[Moacuurennnte GeeAck ca o CPAIACHI HACT OT {'I)H HAHCORHA OTHET,

| Jasweam | | (7 Codma NT

I PasucTpupan GEWTDY. OITOSODER 33 Donrag . L\ h I \_________/--...______,..’
LRV



XAQOC HHBECT-1 EAJL
OTUET 3A ®PHHAHCOBOTO ChCTOAHUWE
KoM 31 pexemspn 2022 1,

~ Ben 2022 2021
AKTHBH BGN 000 BGNO00
T rrimsrmas % aapmmy 1nem LiuEICLMILY 12 o o
[Mapanumn 14 328 276
e e s e vwea s aresae
THProBekH B APYrH BIEMaHWs 15 5,739 5474
Pasxosu 3a Gbremn nepuoin 1 15
LODCTBEH RANHTAN
Ocuones kanuTan 19 a4 1me a4 tAe
Oduo coficTBen KanuTan 22,261 19,891
BaXbIKEHHN KbM CRBP3AIM Julia 20 14,894 14,534
”'l.'rrmr-nnul‘m LIAAT AR Ramvane sassie "1 L A Fam
Kpatrocpouna Hact oT 6ankoBsl 3aeMK 21 2,340 1,798
KpaTkocposHA TACT OT 3apbIKEHUs 110 NHIHAT 3 2
3aNbIDKEHAA KbM [IEPCOHANA 1 COLMATHOTO OCHIYPrBaNS 16 13
JIaHBUHN 33TBIIKe HUS 161 165

3877 2117
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OcHOBEH

Ha 1 sinyapu 2022 1, 34,125

TMosicHuTen e GeIeKKH ca HEPA3LCIIHA JacT OT (PHHAHCOBHA OTUET,

[Hepasupepencua

e erfin

(14,234)
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19,891
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XAOC HHBECT-1 EAJ

OTULT 3A NAPHYHHATE NOTOLMU
3a rogunara keMm 31 pexemspu 2022 r,

BEFUE FE OLERNE RRLZ N RJRAFL WP 0 LSERAVE AL FLEMLEMS JLRLFLRENPL |

[TocThireimsa o1 KNHEHTH
ITnamaHua KoM AOCTARTULY

Y PSAMBEL AR, i
[lnarenn pansiy

Jpyra noers mae s/ (nIanaHEng), HeTo

LIAPVMMHJA HHUTULE UT @MHAHCUBA AEMHOUT

Mpin 2022 2021
XL, 7. XU a5,

9,660 6,442

(1.162) (1.698)

L L)

(1,496) (551)

(452) (164)

(1,320) (1,729)

Hannarenn 3aemu
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NOACHUTEJHHA NPHJIOKEHHUSL

e e e asasas ey AfeatEIants L OLLAALS DEE a5 3 ARMALMATIASEIEE detriedd &

1. Kopnopatusaa undopmanus

APYKECTBULU € 1P, CUWPKA, UYL DBILAPHE 11U 0. b, €1, /. KbM 31.12.2U22 I'. KANIUTATLT HA JPYIKECTBOTO € B
pasmep Ha 34,125,110 5B, u ce cveron ot 3,412,511 axumn ¢ Homuuan 10 ns. Beaka.

Ktnm A1 newevnrnu 2077 ¢ prnoamuaen eofcrosaur ua ITnvwseronmn a0 Tenoa Fusamws Oowmeadio oo n
'y #R o 1 Lo = MR s e g ——
Mapac,

OCHOBHUAT NpEAMET Ha AEfHOCT Ha JAPY)KECTBOTO & MPOU3BOICTBOTO HA €JIEKTPHUCCKA CHEPIHs OT Bh30OHOBAEMH

KBM 31 NEKEeMBPH 2UZZ 1. JpPYHECTBOTO UMA 5 CIIYKHTEIH.

SUMIVE WL RPN LR L Y IV S
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WILVEFIDEL, RUFLLY L@ WULACTI DY CIPADWALEIDA VIUATIUG T, SWRIHAHWUERAL U1HT1 © LIPEHLVTABTH B UbJIAPURK JICBd 1
BCHYKH NOKa3aTC/IM Ca 3aKPBIICHU 100 Haii-0u3KuTe XHIaaa ﬁbnrap(:]m JIEBa (XHJ’I. HB.), OCBCH aKO € YIIOMEHaTo

Apyro.
H3siBieHie 3a CLOTBETCTB He

WHNAOLUBIAL ULNTL Bd AN FITIDDC L= DAL © MSIUTBECH B CbUTBUEIUIBHE C IVIERLY HADOUMHWTE CTAHIAPTH 38
(punancoBo oryurane, npuetH ot Eppomneiickus cwios ((,MC®O, npuetn or EC”). Oryernata pamka ,MCDO,

HAeRcTBAILO NPeAnpPHATHE

HeropaTa HeiiHocr. bbuaemmure ¢HHaHCOBH pesyaTaTH Ha prH{QCTBOTO 3ABHCAT OT [MO-LIHPOKATA MKOHOMHYECKA
cpena, B KOATO TO OCBIUECTBABA ASHHOCTTA CH. cDﬂKTOpl'[Te, KOHTO MNO-KOHKPETHO 3acirat pPC3yITAaTHTE Ha
,[lpy?KGCTBOTO, BRJIFOYBAT HYJEB WM OTPHLATENeH HKOHOMHYECKH PacTeX, MOBCPHE Ha KynyBauuTe, LEHH Ha
KOHKYPEHTHUTE, KAKTO H UeHH W HaJlHYKe Ha CYPOBUHM, MOAAINBIHUTENM U AOCTABYHIIN,

(pynkumonnpa karo nefcTBalo NPEANPHATHE, A CHOTBETHO, Y€ € YMECTHO Ja M3rOTBH (DHHAHCOBMA OTHeT Ha Gaia
Ha MPEJITON0KEHIETO 32 ACHCTBALLO NPEANPUATHE CNE/| BIEMAHE 110]| BHUMAHWE Ha (PHMHAHCOBHTE TIPOTHO3H, B TOBA
HMCI0 H NPOTHO3ZHMUAT CUEHAPHI 3a cnaj, KaKTo H CIELHHTE:



XAOC UHBECT-1 EAJl
NOACHHUTEJHHA NNPHJIOKEHUSA

3a ronuHaTta, npukmouBama Ha 31 nexemspu 2022 .

= ,[lpy}KCCTBDTO Npoak/iKasa Aa IoJyyvaea MOCTOAHHA MOAKPENa OT CBOATA KOMI’IﬂHHﬂ*MaﬁKa, KOATO WMa
HaMepeHHe, ako ¢ HeoGXoauMO, Ia IPeIocTaBl NOCTATLYHO cpeacTea Ha lpyxecTBoTO, 33 1a MY M0O3BOIH

= FARY ML EDU U W D MO GRS TG WU P GRS EE WL WA ELVIWAL L EL SNV o 1 IR L & Wi
= pr?KCCTBOTU € BBBEJO MEPKH 3a 3a3[paBigBaHe HA CROATA [IMKBHIHOCT H 3dlajBaHe Ha MAPHUHHMTC
cpeacTea.

2.2 O6o0mene HA CHINECTREHHUTE CHETOBOJHH NOJTHTHKH

o0MeHHUs KypC HA JaTaTa Ha clejkata. MoHeTapHuTe akTHEH W TacHBH, NEHOMMHHPAHU B YYXKIECTPAHHU BaJIyTH
ce npeMsHHCIABAT BbB (PYHKUMOHAJIHATA BalyTa, B KPas HA BCEKH MECeLl 110 3aKIIOUHTENHHS o0MeHeH Kype Ha
Brarapexka Hapomna Banka 3a mocnefuus paboTeH JieH OT chOTBETHMA Mecell. Bemuku Kypcoc BH pasiHkd ce

I e = » : b o Ll a - a .
oOMEHHUA KYPC KbM JaTaTa Ha MbpPBOHAYANHaTa cueika (npuiobusane).
(6) IIpuxoau oT AOTOBOPH € KIHEHTU

JeitrocTTa Ha JIpy:KeCTBOTO € CBBP3AHA ¢ NPOU3BOICTBO U NMPOaKOH Ha CIEKTPHYECKA EHEPTHA OT Bb300HOBACMH
U3TOUHHIH. [IPHXOANTE Ce IPHIHABAT O CTENEHTA, B KOATO € BEPOATHO MKOHOMWHMECKH NON3H Ja Obaat nomydeHn

e Tharmeeammmmme 18 msaeamn som roares AMA AFASEFA A AT TA TIA oM TR ATTATIAIG  HANAn O WA AT TADA FATS 8 TINTIV e L

Ha Gasa Ha JIOrOBOPEHHTE YCJIOBHA Ha TUIALIAHE, KATO CE M3KIHYAT OTCTBITKH W JaHbIH BBPXY npoﬂa‘mﬁme.

[puxodu om ruxeu
[lpuxomuTe OT JMXBH CE OTYWTAT KATO CE HM3MOJ3BAa METOHA Ha e(eKTHBHMS JIMXBEH MPOLEHT, MPEACTaBIABALL

FINGLPY MWL FULFEL 30 DUSRPOL DR IIGPFIVH, RULGIYV W § MWL IY, U0 URIGHISADU LS VUGS LG WL LIVULUL L L T,

anXG,[l‘I:T OT JIHXBH Ce BKIIIOYBA BBEB @HH&HCUBHH NpUXO0I B OTHUETA 32 NOXOOHTE.
o menpaTe ma patre umes peas

Axmueu no ()OZGEGPH C KIHCHMH
AKXTHRBT 1Mo IOToBOpa € NMpasoTo Ja € TIOIYHH Bb3HarpamaieHde B 3aMaHa Ha CTOKHTE HJIM YCAYTHTC, KOHTO Ca
NPEXBBPJICHH HA KITHEHTA,

AKO upe3 NpexBLPISHETO HA CTOKMTE MIIM YCIYTHTe KBM KIHeHTa JIPY)KeCTBOTO H3IThJIHH 3albIDKEHHETO CH
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ks JUUVVINCHHMT Hd LHRINTLCIBEHMITC CHEIUBUAHNA HUWIRLIHKA (UPUALJGKEHNAE)

LIOLKIDDL LWV AWVIUDURA L JAUDIMGHITGIY 54 HPTABDPIDIHGIU Hd CIUKHIC MM YOILYITHIC KbM RAMCHLH, 38 KOLIUD
JIpyKECTBOTO & MOJYHHI0 BL3HATPAKICHHS (HIH Bh3HATPLKICHHETO € TBIDKMMO) OT KIMEHTa, AKO KIHeHTHT
3ar1aTi Bh3HArPamKIEHHETO npein JIpyIKecTBOTO [ MPeXBbPIM CTOKHTE WM YCIYTUTE KbM HEro, Korato 6bhae
H3BBPLIEHO TUTAIIAHETO HIIH KOTATO NIAAHETO ¢TAHE IBIKHMO (KOSTO BB3HHMKHE MO-palio), ce NPU3HARA MACHB
oo gorosop. IlacHBuTE MO NOTOBOPH € KIMEHTH CE NPW3HABAT KATO TPHXOH, KOraro JpymecTBOTO M3ILIHU
3a/b/DKEHHATA CH 110 IOTOBOpA.

Pazxoau 3a cka0uBaHe Ha Jorosop/ Pasxoam 3a manbiHeHne Ha 10roBop

Ha JIOrOBOP, KOATO MY TIO3BOJIABA []a OTHETe KOMHCHOHHUTE 33 TIPOak6y Karo pasxon He3abarHo (KaTO TH BIIIFOYH
B PasXOIUTE 3a BRHIIHH YCIIYTH),

B) lannuu
Texviy danvk eupxy doxodume

Ad UbLE Bb3CTAHUBCHA U1 WIIH INIATCHE Hd JAHBUHWTE RIACTH. LIPH H3UHCIEHHE HA TEKYIIUTEe NaHblH C& npunarar
NaHbYHHTE CTABKW W JaHBYHHTS 3aKOHH, KOMTO Ca B CWJIa MW C& B 3HAYMTE/IHA CTerneH NMpMeTH KbM OTHUeTHATA
nara. PeroBojicTBOTO aHaIH3upa OTACJIHHTE MO3KMIHH B JaHbYHATA AEKNapaums, 3a KOWTO MPHIOKHAMUTE JaHbYHH
pa:snepe,nﬁn Ca NpeIMET Ha ThIKYBAHE W IPH3HABA NPOBHM3KHH, KOTATO TOBA € YMECTHO,

TCK)(LI.iHTe JaHbIH Ce MPH3IHABAT JHPEKTHO B coOCTBEHHS KarMTan (a He B OTYETA 32 JOXOIOUTE), KOTATO JAHBKET CE
OTHACH 00 CTAaTHH, KOUTO ca onnm TNMPH3HATH JTHPEKTHO B coOCTReHHMS KATIMTAIL

UTCPOYUEHHTE NAHBIM CE OPU3HABAT TI0 DAJIAHCOBMA METO] 3a BCHUKH BpeMeHHH pa3jMKHd KbM OTYETHATA JaTa,
KOWTO Bb3HUKBAT MEIKIY JAHBUHATA OCHOBA HA AKTHBHMTE M MACHBHTE W TeXHWTe HallaHCOBH CTOMHOCTH.

L OCBEH 10 CTENeHTa, M0 KOATO OTCPOUCHHUAT NAHBYEH NMAcHB BB3HHKBA OT ITBPBOHAYAIHO NpU3HaBaHE Ha
AKTHR MIH DNacHe OT JalcHa CJieJiKa, KOATO He € Ouznec KOMﬁHHaLI.HH M HE BIMAC HHTO BBLPXY
CYCTOBOIHATA neqarlﬁa, HHTO BRPXY JAHRYHATA neuanba unu 3&1‘}163 KbM MOMEHTA HA H3BBPINBAHC HA
COcnKaTa; v

UPVALPAIIEDL B YHAGIEDL B UbBMTULIHN HPEALIPEMIHY, UUBEH AU CTEHEHTE, LU KUXNTU OPYKECTBUTO € B
CBCTOAHHE Jla KOHTPOJIMpA BpeMeTo Ha oﬁpammn NposABJAeHHE Ha BPCMCHHATA paslihKa M ChIICCTEYBA
BEPOATHOCT BpEMEHHATA painuka Jia He ce NpoaBRH oﬁpamo B NpeIBHINMO G‘bllelue.

neyaava, Cpelry KOATO da OhAAT HM3NON3BAHM HaMalsieMHTE BPEeMEeHHHM PasnHkn, MPEHECEHHUTE HEM3NON3BaAHH
JAHBEYHH KPeIHTH H HEHINON3BAHHTE NaHBYHM BHF_YGH!

L] OCBCH 4KO OTCPOYEHHUAT JaHbUCH aKTHB Bh3HHKBA OT MbPBOHAYAIHO [IPH3HABAHE Ha AKTHB HIH NACHB OT
TaneHa chenka, KoATo He € OM3Hec KOMOMHALMA U He BIHfe HHTO BBPXY CHETOBOOHATA neuanba, HUTO
BBPXY AaHb'1HATA nevanba win 331"}/63 KbM MOMEHTA Ha M3BbPLIBAHE HA COCHKATA, U

L 38 HaMmanAeMH BPEMEHHH pas/iMKW, CBbp3aHM € HHBECTHLUHH B ALUIEPHA OPYKECTBA, acCoUWHPAHH
NPEATIPHATHA W y4acTHsa B ChbBMECTHH NPEeANpHITHS, OTCPOYCH JAHBICH aKTHB C¢ NMPU3HABE €IHHCTBEHO
H0 CTeNneHTa, 10 KOATO MMA BEPOATHOCT BpeMCHHATA Pa3/iHKa Ma e NposiBH OﬁpaTHO B 0603]’.‘!HMO ObJene
M ja Onae peanuinpaHa obaraema neqanﬁa, CPelry KOATO lia ¢e ONOJI30OTROPH BpeMEeHHATA pasiiKa.
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2.2 O600menue HA CHIIECTBEHHTE CUCTOBOAHH MOJMTHKH (NPOJL/IKEHHE)

B) Jaubum (npoasikenne)

,[[py};cecTBo'm H3IBLPUIBA Opernen Ha Dana"coBaTa CTOHHOCT HA OTCPOUEHHTE JAHBYHH AKTHBH KbM BCHKZ OTHETHA
Jara B g HaMansBa 0 CTCICHTA, OO0 KOATO BCHUC HE € BEPOATHO jaa Obae peanu3upaHa nocTaTh4Ha obnaraema
neuanﬁa, KOATO Oa No3BOIABA LEIHA MIH 9acT 0T OTCPOUSHHA JaHBUCH aKTHB 14 G”b,ﬂ,e BE3CTAHOBEH. Henpmaa’rwre

MLLMLEML LRI LI L UL LR FR LRI WL L WP LRV LTI, IV IS G LEUSDUAIEL O LGOI LR DM

aKkTUB Aa OBJe BB3CTAHOBEH.

OTGPO‘{eHPITE OJaHBTHH aKTHEH H TTACHBH C¢ OLCHABAT 10 AaHBYHHTE CTABKH, KOHTO C& O4Yaksa ja ObaaT B chna 3a

TTAMTIATIA T TrATITA ATTPITRA 7 AS AAATIIFRTEAA TITTE TTAATIAR M AG TIMATIT  TE A AATTATIA TIA AT srriemmn amamrerr far e srever

OrepodenuTe AAHBIUM, CBLP3aHH CbC CTATHH, NMPHIHATH W3IBLH neuanbara wik 3arybaTa, ceé MPHIHABAT H3BLH
nenanbara umm sarybara. Orcpoyenmre Aanbid ce NPHIHABAT B 3aBMCHMOCT OT CBBP3AHATA ¢ TAX CACIKA HIM B
HpYTHs BCEOOXBATEH J0X0/1, WM IMPEKTHO B COOCTBEHHA KamuTar.

Hpy:KecTBOTO KOMIIGHCHPA OTCPOUEHH NaHbUHY AKTHMBH M MACHBM CaMO TOT@BA, KOTATO MMa 3aKOHOBO MPAaBO 7a
MPUCHAAa TEKYLIH JaHbYHH AKTHBA CPelly TeKYIH NaHbYHH NACHBH W OTCPOTCHUTE MAHBYHH aKTHBH W NACHBH CC
OTHACAT JI0 IAHBIN BLPXY J0X0/1a, HAIMKEHHU OT eIHH U CBIN JAAHHYEH OPraH 3@ €IHO H CHILO JaHBYHO3ATEIKEHO
TIpEeaTpHsITHE,

Hanvi éupxy dobosernama cmounocm (JC)
HpuxoaunTe, pasxoanTe U akruBKTe ¢e npusHasar HetHo ot JJIC, ¢ H3KIIOYEHNE Ha CIyYanTe, KOTATO;

o JJIC, BB3HUKBAIL MPH TOKYTIKA HA AKTHBH MIIH YCIYTH He € Bh3CTAHOBHM OT JAHLUHHTE BIACTH, B KOIITO
Cﬂy'i&ﬁ ,II,H,C Ce IIpH3HABa KaTo YacT OT HOEHaTa Ha npmloﬁlmane Ha AKTHBAd WIH Kare 4Yact oT

- BaTMandla 1 3aibJiMCHEA Ld, KUV LE UIMELdl U BRIUYMEH JLL .

Hernata cyma na JIJIC, Be3cTanoBUMa OT WM JIbJJKMMA HA AaHbYHKTE BACTH, Ce BKJIIOUBA B CTOMHOCTTA HA
B3EMAHHATA WIH 3a7bDKCHHATA B 0THETA 3a (HHAHCOBOTO CHCTOSHHUE.

KPEI.TK(}CPO‘II-IHTC MOX0IHW Ha TMEepPCOHANA BKIIOYBAT 3alUIATH, Bh3HATPAMACHM, ﬁOHy(:H, BHOCKHM 34 COLHaNHO

OCHTYpPABaHE H TOOHITHH KOMITEHCHPYEMH OTITYCKH Ha CIIYKUTENHTE, KOUTO Ce OYaKBa 1a 0baaT HaLsIo YpeleHu B
namewre wa 17 macana cnan wnaa ua arasTuma manuat  Karara TTavarsasrtanrs manmutm vomerama me ca mnanuanam

Kpﬂ.TI(OGpO‘]HHTe NOX0IH Ha NepcoHajia €e OLEHABAT N0 HCAMCKOHTHPAHATA CYMA Ha OYaKBAHHTE 34 YPEwIaHe
DasXO0IH.

JPYI/KECTBOTO UMa TEHCHOHEH MJaH ¢ JS(MUHHPAHH NOXOAH, MPOH3THYALL OT 3aXB/UKSHHETO MY 10 CHAdTa Ha
ﬁbﬂ!"aPCKOTD TPYAORO 3aKOHOAATENCTRO, fa M3IJIATH Ha CIIYMKHTEIHTE CH TNPH NEHCHOHMPAHE NBE WIH MIECT 5pyTH'}'I
MECEHHHM 3anIaTH B 3aBHCHMOCT OT NMPOCITYMEHHA CTaM, Aro CITYHUTED € paﬁcmm 3a ﬂpy}KECTBOTO B MMpOALDKEHUE
Ha 10 rojuiHu, mosydasa wiect OPYTHH MECCUHM 3aIUIaTH TIPH TIEHCHOHHpaHe, a ako e paborun mo-manko or 10
ropuan — e, [lnanbt 32 goxomm HA MepcoOHATA TMPH MeHCHOHMpaHe He ¢ (ruancupan. JpykecTroto onpenens

CBOMTE 3aIb/DKEHWA 33 W3NTALLAHE HA JAOXO0JH HA MepcoHala MpH NeHCHOHMpaHe 4pe3 aKTHepckHA MeTod Ha
MAOTHOIHUTE  KNETUTHE eMudanTn [Ineniiaueme A TRHCHOHHUG mnad o nathuiunaum  IavaATe R TIAURATITT

KpenuT Ha Hepasnpenenenata rniedai®a upes apyrus seeobxBarteH A0XoJ, B TEpHOMA HA TAXHOTO BBH3HHKBAHE.
[IpeonienkuTe He MOANSKAT Ha peknacupurauns B nevandara win 3arydara B nocnensammu nepuonn. Pasxoaure 3a
MHHAJ CTAXK Ce IPU3HABAT B Neyanbarta HIn 3arydaTa Ha Mo-paHHa oT:
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®  JaTara Ha AOITbIHEHWE WIH CbKPALICHHE B 11aHa, H
® | JlaTaTa Ha NPH3HABAHE HA PA3XOJM 33 NPECTPYKTYPUPaHe, CHIBLTCTBAIIN H3MEHEHIATA B TI/IaHE,

Pasxonure 3a JHMXBH ce NPHU3HABAT 4pPE3 NpHIAraHe Ha MHCKOHTOB (!)E!I{TD]} KbM 3ab/IKEHHETO 34 N0X0AH HAa
NepcoHana 338 NeHCHOHKPaHe. HM3ameHeHusTa B NIOCHENHOTO CE NpU3IHABAT B neyandara MM 3aryﬁara 3a nepuoma u
CC NMpCICTaBAT KaKTO Cle1Bal

® | PUSXOAWTE 34 CTEK, BKIHOYBALIM PA3XOINTE 34 TeKYII] CTAXK, PATXOMNUTE 32 MMHAJ CTAK, KAKTO M MEYaIonTe
1 3aryOuTe B PE3YNTAT Ha CBKPALICHHA MIIM HEPYTHHHH YPEHAaHHA M0 [UIaHa Ce BKIIOYBAT B CTATHS
Pazxonm 3a nepconana’;

e  PaixopuTe 3a IUXBU CE MPEACTARAT KATO ,,(DHHAHCOBH Pasxoan’.

a) @PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H NOCJEABAII0 OLEHSIBAHE
o MUHAHCOBH AKTHBH
IIspBOHAYANHO NPH3HABANHE H OllEHNBAHE

[pyu nbpBOHAYANHOTO UM TIpH3HABAHE (UHAHCOBWTE AKTHBU C€ KJIACH(HLUNMPAT KATO TAKMBA, KOMTO BIIOCIEACTBHE
ce OLEHSBAT M0 AMOPTH3MpaHa LeHa Ha MpuIoOUBAHE, MO CNPABEUIMBA CTOWHOCT B IPYIHS BCCODXBATEH MOXOJ
(ABJI) 1 KaTo TaKUBAa IO CTIpABEIMBA CTOWHOCT B nevanbarta uiu 3arybara.

Knacugurauusra na (huHaHcOBHTE aKTHBH NMPU IBPBOHAYAIHOTO UM MpUI00HBAHE 3ABHCH OT XapaKTEPHCTHKHATE HA
[OTrOBOPHHTE MapHYHH MOTOUH Ha (PMHAHCOBHA akTHB W Gusnec Monena va [[pyKecTBOTO 3a TAXHOTO YIPABIEHHE,
C m3kmoueHue Ha ThPrOBCKUTE B3EMAHHS, KOUTO HE CHIBPIKAT CHINECTBEH KOMIOHeHT Ha (MHAHCHpane, Wik 3a
KOUTO JIpy»ecTBOTO € MpPUIOKKMIO MPakTHUECKH HenechobpazHa msapka, JIPy/KeCTBOTO MBPBOHAYATIHO OLEHABA
(pHHAHCOBHA AKTHR MO COpABEUIHBA CTOHHOCT, MIOC, B Cyyuail na (JMHAHCOBH aKTHBH, KOMTO HE CE OTUHTAT 110
crnipaBeiMBa croifHocT B nedanbara wiu 3arydaTa, pa3xoiHTe MO CHENKATA. TBPrOBCKHTE B3EMAHWS, KOHTO HE
CBIBPHKAT CHIIECTBEH KOMMOHEHT Ha ()MHAaHCHpaHe, W 32 KOMTO [IpyXKecTBOTO € NpUNOKMIA HPAKTHYECKH
LejiechoOpassa MApKa, Ce OLEHABAT IO LEHATA HA CHEnKara, onpeaencHa ckrnacHo MCOO 15. Mons, BukTe

Jd N UbAC KJIACHIPHLWPAH W OLEHABAT MO aMOpTU3IHpaHa CTOHHOCT WA MO crrpane,ﬂﬂma CTOHHOCT B JLLL"!}J,,
OBJITOBHAT (lJHHﬂHCGB AKTHB ’I‘pﬂﬁﬂﬂ Aa nopamna Hﬂ]’JH'-lHH noTOOH, KOHTO NpencraBidasaT "camo THIamaHusa nmo
rnasHilaTa ¥ auxsara® (CIITIT) no vensabmKeHaTa cyMa Ha riasaMuara, Tasu ouenka ce napwya ,,CITJ Tect™ u

[MokynkuTe Mnu npoaaxGuTe Ha GUHAHCOBH AKTHBH, HHHTO YCIOBHSA H3HCKBAT AOCTABKA HA AKTUBUTE B PAMKWTE Ha
JajieH Mepuof OT BpeMe, YCTaHoBeH OOMKHOBEHO C HOpMATHBHA pasropena win JeficTBallla MPaKTHKA HAa
CDOTBETHIMA [Maszap (PeJlOBHU MOKYIKH), CE NMPH3NABAT HA JATATA HA TLPryBaHe (CAenKara), T.C. Ha JaTaTa, Ha KOATO
JpyecTBOTO €€ € AHraKUpano Aa Ky WK Npojaje akTHRA.

Mocaeapanio oueHsIBAHE

*  WHHAHCOBY AKTHBH M0 aMOPTU3HPAHA CTORHOCT (IBArOBH HHCTPYMEHTH)
* (DUHAHCOBM AKTHUBH [10 CIPABEIMBA CTOMHOCT B JPYr BceoOXBaTeH AOXOA ¢ "penMknupade” Ha
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2.2 O606menne HA CHIECTBEHUTE CICTOBONM NOJHTHKHE (IIPOAb/GKEHHE)
,LI,)' MUHAHCOBH HHCTPYMEHNTH — OLPBOHAYAIHO NPH3HABAHE H MOC/IeIBALIO OllEHsIBAHE (ﬂpO}I’bJI}I{eHHe)

e  (DHHAHCOBH AKTHBH (DPOABLIKEHHE)

HHCTPYMEHTH )
* OUHAHCOBM aKTHBM 1O CTIPaBeUIMBA CTOMHOCT B evanbara uiu sarybara

FAF g Ttm T e mm memm s es e saiaeras arasaw EEALAAIias i SALs pr asuais e T L L L LET P LT Y

H3NOMKEHH MO-J10J1Y
*  (DUHAHCOBHMAT AKTHB Ce NpHTEXKABA B pPAMKHTE Ha Omsnec MOJIE, HMALL 3a LeJl HErOBOTO AbpiaHe C oTnen
NoIyvaBaHe HA JOCOROPHHUTC ODAPHYHK MIOTOUH OT HETO; H
= VYcenosusita Ha noroesopa 3a (I)HH&HCOBHH AKTHE MNOPayKIAT NapH4HH MOTOLUH Ha KOHKPETHH JaTH, KOHTO
TNPENCTABNABAT CAMO TUTALIAHKA 10 [TTaBHULEATA H JIMXBHTE BLPXY HEM3IbIIKEHATA CyMa Ha rIaBHULATa

Tlocneasanio oneHsiBaHe (MDOALAKEHNE)

EMEKTUBHHA JIMXBEH TIPOLEHT (LJILL) H ca TIPeAMeT Ha ODEe3LEHKAa. |leuanonTe M 3arybuTe Ce NpU3HaBaT B
neuanbara UK 3arydarta, KOraTo akTUBRBT ObJie OTIHCaH, MoAUbMUpan Wik obesneHen,
OHHAHCOBHTE aKTHBH 110 aMOPTH3NPAHA CTOHHOCT Ha J{pyKECTBOTO BKIIOUBAT ThPrOBCKH B3EMAHUS H B3EMAHHA OT

ADLM AU narra

a xw 1 X T

HpyKecTBoTo OUEHABA ALITOBUTE CH HHCTPYMEHTH [0 CIPaBeIUTHBA CTOHHOCT B JIpYT BCEOOXBATEH JOXO/, aKO Ca
YIOBIIETBOPEHH H JBETE YCI0BUS, MOCOYEHH MO-101TY:
* @UHAHCOBUAT AKTHB Ce JIbPXKH B PAMKHTE Ha GU3HEC MOJEN ¢ Hell KAKTO HEeroBOTO MPUTEKAHME C OTIen
chOupane HA JIOTOBOPHHUTE TIAPHTHH TOTOLM, Taka H ripojanbara my; u
* Ha nocouennte JaTH IOrOBOPHUTE YCIOBUA HA (JHHAHCOBMS AKTHB NOPAXIAT NAPHYHH TIOTOLH, KOMTO
NpeicTaBlisABAT €HHCTREHO MJALlAHMA 70 T[TABHHALATA W JIMXBATA BBPXY HEM3IbIDKCHATA CyMa Ha
rIaBHHLATA.

[Mo oTHOLIEHHE HA TLITOBUTE HHCTPYMEHTH 10 ClipaecinHBa CTOWHOCT B apyr BceoOxBaTeH A0X04, NPHXOAWTE OT
JIMXBH, BallyTHATa MMPEOLCHKA H 3&1")('61‘1Te oT 00e3LieHKa WM TAXHOTO BB3CTAHOBABAHE CC MPH3HABAT B neuanbata
Wiid 3arydara W ce H34UCIABAT M0 ChIUS HAUMH KaKTO Te3u 3a (MHAHCOBHTE AKTUBHU. OLECHABAHH 110 aMODTHIMDAHA

UTHHEBAHT BYM YA UMBHAETH HPUMAHHL B CHPUABEIIIABRATE CIOMHOUT, llpHSHa‘;a B ﬂpyl" BCEOOXBATEH E.OXO,H., Ce OTHACH B
nevanbara min 3arybara,

DuHeHCOGU GKMUGH, ONpPedeleHl Kamo MaKuea no cnpasediuea cmoiinocm ¢ 0pyz eceobxeamen 00x00
(KaHUMAT06H UHCHPYMEHHIL)

[Ipn mppBOHAUANIHOTO MM mpu3HaBaHe J[pykecTBOTO Moke jna w3bepe ja kiacuuuMpa HEOTMEHHMO KATO
KarmuTanoBy WHCTPYMEHTH, ONpefelieHH 10 CIpaBe/UIMBAa CTOMHOCT B JAPYr BCeoOXBATGH OOXOZ, KOraro Te
OTrOBapAT Hd M3MCKBaHMWATa 3a cobcreen kanuran chraacHo MCC 32 QHHAHCOBH WHCTPYMEHTH: NPEACTABAHE U
KOTAaTo He Ce ALPAAT ¢ Lesl ThpryBate. Knacuduxammsara ce onpenens Ha 6a3a HHANBHIYANEH MHCTPYMEHT.

[Tewanbute u 3arybute OT Te3n (PUHAHCOBM AKTMBM HUKOra He ce "peuuxnupar” B neuanbara und saryoarta.
JMBHIEHTHTE CE NPH3HABAT KATO JAPYTH MPUXOJAM B OTHETA 3a JOXOMUTE, KOraTo MPAROTO BBPXY ILTAINaHeTo Obrue
YCTAHOBEHO, C M3KIOYEHHE HA ciydaute, Korato JIpy:KecTBOTO H3BIMYA MON3M OT TE3M NOCTHIUIEHUS KATO
BH3CTAHOBABAHE HA YACT OT LEHaTa Ha npuiobuBane Ha (PMHAHCOBMA aKTHB, B KOWTO ciydaid neyanGure ce oT4HTAT
B Ipyr BeeoOXBaTeH joxon. KaruranoBuTe HHCTPYMEHTH, OTIPEAC/IEHN KaTO TAKHBA 10 CTIPABeUIMBA CTOMHOCT B
apyr peeoOxsaten 4oxon, He ¢a 00eKT Ha TecT 3a 00e3TeHKa.

HPYyKecTBOTO ¢ H30paio HEOTMEHHMO JIa KiacH(puUupa B Ta3H KaTeropus KanuTaIOBHTE CH HHBECTHLHH, KOHTO He
ce Thprysar Ha (ongosu Gope.

11
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dsdse WUUVLICHMT Hal CHRIUCUIBCHMIE CHMTIUVSUAHE LWIHIAKA (UPUALJAMCHHAL)
i) @HHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPH3HABAHE U NOCJEABALLD OUEHABANE (NPOABIKEHHE)
e (DuAaHCOBH aKTHBH (IIPOABLIKEHHE)

WHHURCUEH URITIRGH U CRPUGECIIRER UIURROCH B ITERUAUIETNHE BJLW SUcyvan

onpedeneHd KaTo e(eKTHBHH XelXHHIOBH MHCTPYMEHTH., PMHAHCOBH AKTHBH C Mapd4HH TOTOLH, KOHTO HE
MNENCTARMARAT SAWHCTREHD IMNANTAHUS TI0 FIARMUITATA U THXRATA. 08 KTACHMUITHNAT U ONEHGRAT 0 CTNARE TTTURA

- - e T T e S Tl e e Tt

TaKHea 1o CI'[pElBe,ELHHBa cToiiHOCT B netlaﬂﬁa'ra HITH 33["}"631"3 NpH MEPBOHAYAIHOTO UM MPH3HABAHE, aKO Taka ce

DuUHAHCOBA AKTHRH 110 chnpaseljidBa cTOHHOCT B neyanbata MM 3ary6a'ra CE OTHACAT B OTYHETA 34 IIJHHE{HC{)BOTO
CLCTOAHHE MO COPABEIITHEA CTOHHOCT, KATO HETHHTE NPpOMEHH B ClIpaBeanHEATa CTOIHOCT Cce TNPU3HABAT B OTUETA 34
AOXO0OUTE.

LEsn KalClUPHA BRYEGL QCPUBATHEHN HHUIPYMCHTH M PEIHUTPHPAHK 54 TbPIOBHA HA (POHA0BH DOPCH KdlTHTAJI0BH
HHCTPYMEHTH, KOHTO pr)KeCTBOTG HE € HSﬁpEUIO HCOTMEHUMO Ja KJ'IH.CH[IJH]].HPEI KaT0 TakWBa 1O ClpaBelivBa

MY T IPFAUIK B UITHTId Sa QUAVITF LG, K aly UbIE YuldHUBOHU LIprasu iy S DU Hasd HE Hid 1R HE,

Ormnuceane

€ LUPEXEBIAIO, HHIU € SAd3HI0 B SHAYHTEIHE CTENIEH BCHYKH DHCKOBE H [IO13H OT COOCTBEHOCTTA BBPXY
AKTHBA, HO HE € 3aNa3Hil0 KOHTPONA BBPXY HEero.

KOATO OTPa3ABa MPABaTa U 3aIbKCHUATA, KOUTO [IpyKecTBOTO € 3anasuio.

l'[pommcaaamo YHacTHe, KOCTO € noj (bopma'ra HA rapaHliia BLPXY [PEXBBPJIEHHA AKTHB, C€ OLIEHABA MO M0-
HHCKATa OT NBPBOHAYAIHATA fasaHCcOBA CTOHHOCT HA AKTUBA M MAKCHMAllHATA CYyMda HA BBLIHATPAMCICHHETO, KOSTO
MOMKE /1@ C€ H3HMCKa ,[[py}KeCTBOTO Ha W3Inary,



MOSICHUTEJIHU ITPHJIOJKEHU S

3a ronuHara, npukiIouBaia na 31 nexemspu 2022 r,

¢  MHHAHCOBH AKTHBH (NPOABLJEKEHHE)
O6esuenka va puHAHCOBH AKTHBH

,[EOT[‘I:JTHH‘I’CJ!HH OIMOBECTABANNA, CEBP3AHA C obe3neHkara Ha qJHHaHCOBHTE AKTHBH, Ca NpeaoCTaBCHH U B CJICOAHUTE

T w Hormmnrrsnrs

o ,[['MIIDBH HHCTPYMEHTH 110 CnpﬂBBMﬂBa CTOHHOCT B npyr BceoOXBaTeH JoXon
s TRAPORCKH RIEMAHUG RETIOUWTETHA ARTURI 1A TATARANT M ETHALITH

MpyecTBOTO NPH3HARA ITPOBM3KA 32 0YaKBAHU KpenHTHH 3aryon (OK3) 3a BCHUKA Ab/ITOBH MHCTPYMEHTH, KOUTO
HE CE OTHHTAT IO ChpaBeliuBa croiinocT B neuanGara unn sarybara. OK3 ce OasuparT Ha Da3THKATA MEKIV

APYIMEUTBUTO OMARBIE da LOAY 'YK, JHCKOHTHPAHY C QUWIMIKCHHE 10 IThbPBOHAY@IHW SPCKTUBREH JIMXBEH MPOLIEHT.
OuyaxpanuTe Napy4YHH MOTOUMW BEIOYBAT DAPHYHHTE NOTOUH OT npo,ua}lcﬁa'ra Ha ObpPHaAHOTO obesneucHne HITH
APYTH KPEeAUTHA I'I'D,[I,OGDGHHH, KOHTO NpeacTaBiaBaT HEpasAeaHa 4acT OT YCNOBHATA HA 10TOBROPA.

OK3 ce npusnasar Ha fsa etana, 3a KPeOUTHH eKCIO3HIIHH, 34 KOWTO HE € HAJHIE 3HAYHTEIHO NOBHIIEHHE Ha
KpPelIMTHHA PHCK OT MbpBOHauanHoto npuzHasane, OK3 ce nposmanpat 3a kpedTHH 3ary0u, KOUTO BH3HUKBAT B
DE3VITAT Ha ChOHTHA 110 HEHIIThJIHEHHE. KOUTO Ca BBh3MOMKHH rbes cnensamure 12 meceua (12-meceunn OK3). 3a

Npu3HABAHE, MPOBU3HA 33 3ary0A Cé W3HCKBA MO OTHOLICHHE HA KPEAMTHHTE 3aryOM, OYaKBaHH [PE3 OCTABAILIMSI
CPOK HA CKCIMO3MIIMATA, HE3ABUCHMMO OT MOMEHTA Ha Bh3HUKBAHE HAa HewsnbiaHeHueTo (OK3 3a menws cpox Ha
HHCTPYMEHTA).

noaxoy 3a w3uncnenue Ha OK3. Crenoparenso To He MPOCTEAABA TIPOMEHHTE B KPEIWTHH PUCK, @ BMECTO TOBA
npu3HaBa NpoBH3MA 3a 3aryba Bb3 ocHoBa Ha OK3 3a weinua cpok HA MHCTPYMEHTa KbM BCAKA OTHETHA [aTa.
JpyKecTBOTO € Ch3JaNo MaTpulia 3a NpoBH3MpaHe, KOATO c¢ 0a3upa HA MCTOPHYECKHS OMHT [0 OTHOIIEHHE Ha

K'bM BeAKa OTYETHA [ATA TO OMPEIeNa MANH ABITOBUAT HHCTPYMEHT €€ NPELECHABA KATO TAKbE C HHCHK KPELHTEH

NN OO EITIANRAS T TATE MAantmaTIn 1T AanTURMATITIIRA T Trrhans ma e saoeea 8 neeae mera fan ssane saonnsea s

ABJATrOBUA WHCTPYMCHT. B nonwanenue I[py){cecmom Npengnsisa Jaidu ChIIeCTBYBA 3HAYMTENHO YBRAHYCHHE HA
KDEMUTHAS NACK. KOTATO TINATITAHWATA 10 NOroROna ca g nmnoenouue van 30 nau

BCPUAHTHY LPYACCTBUTU Jd HOIYYH ITbJIHUN pa3MED Hid HEHSUBIDREHWTE CYMH N0 JOropopa, npenu ga ce B3eMat nmojg
BHUMAHHE KAKBHTO M Ja OWII0 KpemuTHH nogobpenus, aupixxann oT Hero. PUHAHCOBHM aKTHBH C& OTIHCBAT, KOTaTo
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EEALFFEANANEL B VAL AEE BEN NEUVANF IV ENRFL

3a roguHata, ipukmodsama xa 31 aekemspu 2022 r.

Z:z UUUVHICHME Hil CHIMECTBEHHTE CYETUBUAHH HOJIHTHKA (UPUALIKEHHE)

n) PUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H IOC/IEABALLO ONEHSIBAHE (IIPOTbIKEHNE)

e  DupaHcoBH NacHBH

ITvpBoHavanHo NpH3HABAHE H OLEHABAHE

[py meprOHAYEJIHO NPU3HABAHE (JMHAHCOBMTE MACHBHU Ce KITACH(UIMPAT KATO TAKHBA 10 CIPABEIHBA CTOIHOCT B
nevyanGarta uiu 3arybarta, LI KaTo 3a6MH H NPHBICYCHA CPENCTBA, 3aIbIIKEHNS WK KATO JIEPUBATUBH, ONPCACACHH

KaTO XCHKUHTOBM MHCTPYMEHTH B e(IJeKTHBeH XeUK, KaKTO ¢ YMEeCTHO.

l'[mpnonaua.nuo BCHYKH (blﬂi HAHCOBK MACHBH CE€ MPU3IHABAT 10 ClIpaBelTMBa CT{)ﬁHOCT, a4 B Cliyvasa Ha 3aeMH H
NPHBJICTICHM CPEICTBE W 3aBJPKEHHA, HETHO OT NPAKO CEbP3aHHUTE Pa3zxoau no cacaKaTa.

IMocneapamo oueHsBane

OueHspaHeTo Ha tiJHHﬁHGO‘BHTC [MacHBH 3aBHMCH OT THXHATA KJ'IaCH[I)HKaLI,HH KakTo € OIMMCAH0 Mo- J0ay:

DunancoOBHTE MACUBM M0 CNDABEINMBA cToliHocT B mewanbaTta UMW 2arvbaTa RKmouratT huHaucoRw MACHR]

(PHHAHCOBHMTE NMACHBH CE KNacH(UIMPAT KAaTO AbPIKaHHU 3a ThPrOBHUA, 4KO CA NPUIOOHTH ¢ LeI HOBTOPHA TIOKYIIKA B
Oim3ko Obiewe. [Nevanture win 3arybute no NAaCHBY, ABPIAHH 32 THPTOBKA, C IPH3HABAT B OTYETA 34 JOXOJIHUTE,

[ Semems e mereens e S mpassiies sSeen SIRATLALELE S10SI0 LSS EEARA RIS BLASLASLAIALE LHSEIIL SILSELLILELILEIINS: WLETANS  LEALAS W

M3ITBITHEHU Kpm'epu ure Ha MC®O 9. JlpyiecTBOTO He € OTIPENISTHIO HUKAKBH (JHHAHCOBY MACHBH KATO TAKHBA M0
crnipaBeIMBa CTOHOCT B nevandara uinw 3arydara.

3aemu u npueaeueny cpedcmen

aMopTu3upana croifHoct, ypes Meroaa Ha EJIIL Tlewanture n 3arybure ce npusuasar B neuanbara wiu 3arybara,
KOTATO MACURKT C& OTIMACRA KAKTO W UNAT MNOIaca 1 amonmruranua ua Aoz FTITT

Tasn KaTeTOPH:A ¢€ OTHACS NIABHO 38 JIMXBOHOCHH 3aeMH U NPUBJIEYEHH CPEICTBA.

OTnucsane
MUHAHCOR MACHR CR ATAWCRA  KAPATA ATRIWAHWATA ALIA TAPACALUA AW ARAPRATAUA  una usmana  arama

WIH YCIIOBHATA HA CBIOSCTBYBALL TIACHB Obpar chinecTBeHo MpOMEHEHH, Ta3W pasMaHa WiIH MOI[,HC!)HK@HHE ce
TPETHPE KATO OTIHCBAHE HA NMBEPBOHAYANHHA MAcHBE W MPH3IHABAHE Ha HOB. Pasnukara B choTBeTHHTE OallaHCOBM
CYMH CC MPH3HABA B OTYETA 38 JOXOAUTE.



XAOC HHBECT-1 EAL]
NOACHUTEJHHA MPHAOXNKEHWS

3a roaunara, npukmousaia Ha 31 aexkemspu 2022 r.

2.2 Obobmenne HA CHUIECTBEHHTE CYETOBOTHH MOMATHKH (IPOIAb/GKEHHE)
¢) Komnencupane na )UHAHCOBH HHCTPYMEHTH

MRS LMD U S UL AU W B ST IR G W DR TR AN IV Y LG DAV LD D0 RUVELIG TG KGR FIG
NPH3HATHTE CYMH H ,[[py}xel.':TBUI‘O HMa HaMEPEHHe 3a ype}'{ﬂaﬂe HAa HETHA 6a33, HIIH 34 eJHOBPEMEHHO peMHB}fpaHe
Ha AKTHBHUTE H ypB)I{,ILaHe Ha MacHBHTE.

#) OueHABAHE HA CNIPABELIMBA CTOHHOCT

HAa MACHB B OOHTAHHA CAC/KA MY NasapHy YYacTHHIIM KbM JlaTaTa Ha oUeHKaTa. UUEeHABAHETO MO CrpaBeaIuBa
CTOIfHOCT e 633Hpa Ha NPeanomomeHneTo, 4¢  cleKaTa 3a npona:«ﬁa Ha aKTHB MM MPEXBLPIAHE HA MACHB CE
OCBIICCTEABA.

WUHUBHANT I Ha k= MSUULHMA L HSAp TPAUBR Jd UbLAC LOCTBIIEH 30 ADYHECTBUTO.

CnpapepsiuBara CTOHHOCT HAa aKTHB MIM IIACHB C@ OLEHABA KATO C€ MPABAT TPEITIONOKEHHS, KOWTO [a3apHH
yuacTHHIM OMXa HANPaBUIN NPH ONPEETTHE HAa IICHATA HAa AKTHBA MM MACHBa, KATO CE MpHema, Jye Te aeiicraar B

QuensBateTo Ha CHpaBelMBATa CTOWHOCT HA HE()MHAHCOB aKTHB B3EMA TPEJBMJ CIOCOOHOCTTA HA MA3apeH
YUACTHHK [ TeHepHpa HMKOHOMHYECKH HM3roJM OT HM3MOJ3BAHETO Ha aKTHBA criopen Had-edexTHBHATA W Haii-
nobpara my ynorpeba umnu oT npojaxdarTa Ha aKTWBA Ha JAPYr MazapeH YYaCTHHK, KOWTO INE H3NOJ3Ba akTHBa
crope/1 Haii-edpexrunHara u Hai-nobpara My ynorpeGa.

VLCLIADGIY S CHPUDLONDNLGE CIURIIVLG L NGIY W MORLFLVIFIFPE S3IEIBANY IV HA  DVAAUVMAAIIK  HavdiRasan i
BXOIALIN JaHHH H CE€ CBCIKAA 10 MHHHMYM H3II0JI3BaHCTO Ha HEHa0UIOMaBany BXOJAIIH TaHHH.

Beuukn aKTHBH M ITACHBH, KOHTO €A OLGHEHHM 1O CIPABCIMBA CTOHHOCT HITH 32 KOHTO CE H3HCKBA ONOBECTABAHE HA
CTIpaBeIBa CTOMHOCT BB (PMHAHCOBHA OTYET, Ca IPYNHPAHH B KATEropHy Cropes iepapXuata Ha clipaBeiiuBaTa
CTOHHOCT, KaKTO € OIHCAHO Mo-0J1y, Bb3 OCHOBa Ha Hai-HUCKOTO HUBO M3MOJI3BAHM BXOALIM JaHHH, KOHTO WMaT
3HAYMTENIHO BJIHAHAE [TPH OLEHABAHETO Ha CHPABEUIMBATA CTOMHOCT KaTO LANO:

e Huso 1 — M3nonssar ce KoTHpaHH (HEKOPUIHPAHH) HEHH HAa AKTHBHH TIA3apH 3a HACHTHUYHM aKTHBH WM
HacHBH

ChIICCTBCHHN 3@ OLIGHKATa 1o CIipaBeanMBa croffHocT, ca HeHabnionaBaHu.

HHCKOTO HHBO H3TO/I3BAHH BXOIALLH JaHHH, KOHTO UMAT 3HAYHTEIHO BIHAHKE NIPH OLEHABAHETO Ha CHpaBe IjinBaTa
CTOHHOCT KaTo LMJI0) KbM Kpas Ha OTHETHHMA MEpHOI M OHpelens Jalu MMa HeoOXOZHMOCT OT H3BBPINBAHE Ha
tpancdep(n) OT eaHO HUBO B APYTO.

PrrosojcTroTe Ha JIpyKecTBOTO oTIpeneNs MONHTHKHTE H NPOLEAYPHTE, KOMTO Ce IPHJIAraT Mo OTHONIEHHE KAKTO
K&10 '1€3H Hal diKTMBM, JIbPIKEHM 38 TPOIANC0a/ PA3NPeeNneHHe KM CODCTRCHHUIIHTE,

OOGHKHOBEHO 32 OLIGHABAHETO HA CIPABEANUBATA CTOMHOCT HA CHIIECTBEHWTE AKTHBH C& AHTAKHUPAT BHHIIHH

HE3ABMCUMMH OLEHUTENH KATO HeoOXOmMMOCTTA OT TAX Ce MpeleHsBa BCAKA [OJMHA OT PHLKOBOACTBOTO HA
HpyxecTBOTO.
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3a roauHara, npuknousaina Ha 31 gexemspu 2022 r.

g RFUPUFURLIEL-RAFAS BAEE LRFARARR HAPLNAKEE W LR AWDW/EITIFL LLIVJEFD E FERWFL \llpu}.lndlm\;nl‘!b}

Caen ofchxiane ¢bC CHCLHANNCTATC-OLICHUTCIN, PEKOBOACTBOTO PEIIABA KOM OLEHHTENCKH METOAM W BXOSIIN
NAHHH ca Hali-yMecTHH 1a ObJaT U3NOJI3BAHH IIPH BCCKM KOHKPETEH CIyua.

NOAIGKAT HA NPCOLEHABAHE CBIMIACHO CUETOBOAHWTE MOIMUTHKH HA ley}i{ecmmo. Tora BrmouBa nperjen Ha

KMATARTTS RYATANTH TAHUTW WITAMRATT B MTACTATOATA ATTAUEA M PHRARTORALTATA WA 0 TINAVATTNG ACrTOnanana

CBC CNCHHUAJIACTATE-0LECHUTENH, CPABHABA NPOMEHUTE B CHOPABEIINBATA CTOHHOCT HA BCEKM AKTUB WM TMACHMB C
NOAXONANIH BbHUIHH H3TOYHHLIH, 38 [d TPCLEHH Aaii NMPOMEHHATE Ca pasyMHH.

3a uenHTe HA OMOBECTABAHETO Ha CrpascaivBara CTOHHOCT, ,[lpy)KGCTBOTO onpenena pasnHiYHil KnacoBe akTHBH H
MackBH B 3aBHCHMOCT OT TAXHOTO ECTECTBO, XapPaKTEPHCTHKW M PHCK M OT CLOTBETHOTO HUBO OT Hepapxuara Ha

3) OcHoBeH KAUTA

MAADUNOT FARETAT A6 MAATATADATT TTA ITAMIITTA TITama AraliTiaam 118 10 ma maramra 1 mnamarrs nesreerrs T lmoms srmasmsmma am

u) Mapuuny AUBHACHTH 1 HeNAPHYHH PA3NPENeTeHHS KbM COOCTBEHHLIHTE

3anpkeHHE 3a TIAPHYHH WM HENApMuHM  pastpeieiieHds KoM COOCTBEHULMTE Ce [pU3HABA, KOTATO
pasnpejesieHHeETO € 0100peHo OT TAX M He 3aBucH oT [pyxecrsoro. Kopecnonaupam@ara cyma ce meGurmpa
IHPEKTHO B COOCTREHMS KATIMTAIL,

ii) MamuHu U CLOPBIKEHHA
MatiHuTe ¥ ChOPBKEHUsATa C6 OTUHTAT 1O LeHa Ha npuaobuBaHe, HaMaleHa ¢ HATPYNAHUTE AMOPTM3ALIAM M
HaTpynauuTe 3ary0u ot obesienka, ako uMa Takusa, lenarta na npujofuBane BKILIOUBA U PA3X0IH 34 MOIMSHA Ha

ALLILAUAII LG L ULy B SUUIL D0 U TR R LS,

Amaprﬂsauum‘e €€ u3uucasnsar Ha Oaza Ha JHHEHHHA METOoJ 3a CPpOKa Ha MOJIE3HHA HHBOT HA AKTHBHTE, KOMTO Ca
OMPEACIEHH KaKTO Cneisa;

Crhopbixennsa — 20 ronuHu

Obopy neane — 4 roguHH
Cronancku HHBEHTAp — 6.7 roauHu
Komniotpu — 2 roaunu

MamiHa ¥ CLOPEKEHHE Ce OTIHCBA NpH npoaakbara My HIM KOTATO HE Ce O4aKBAT HMKAKBH ObIeliu
HKOHOMITECKH W3I0iM OT HEroBOTO W3TION3BAaHe WU NpH ocBoboxkpaBane ot Hero. IlevanGure mnm 3ary6ure,
BE3HHMKBANIM  NPH OTIMCBAHETO HA akTHBa (NpeicTaBisBalll pasiiMKaTa Meay HEeTHMTE MNOCTBIUICHHA OT
npopaxbara, ako Wma Takupa, W OANAHCOBATA CTOMHOCT HA AKTHBA) C& BKIIOYBAT B OTYETA 3a JOXOIMTE, KOTATO
AKTUBLT Ob/IEe OTIIHCAH.
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XAOC UHBECT-1 EAJ
MOSICHUTEJIHA MPHIOKEHNS

3a roxuHarta, npukmousama Ha 31 nexemepu 2022 r.

2.2 Obo0menne Ha CHUIECTBEHHTE CHETOBOAHH MOMHTHKH (NPOAB/IKEHHE)

it) MamnH1 H chbopbKReHNs (NPOIbJKEHIE)

B xpas Ha Beska ¢uHAHCOBA roJMHA C€ M3BBPIIBA NPEre] HAa OCTATHUHHTE CTOMHOCTH, MNOJE3HHMA HHMBOT H
NpHIAraHATe METOJM Ha aMOpTH3alus Ha AaKTMBUTE M aKO OUYAKBAHWATA CE€ Pa3NiMuaBaT OT NPEAXOJHHUTE
TIPHOTH3ATE/IHH OLIEHKH, HOCIEAHHTE C& NPOMEHAT B ObACIIH IIEPHOIH.

K) HemaTepuaauu aKTHBH

Hemartepuanuure akTusy, npyMaodMTH OTAETHO, €€ OLEHABAT NMBPBOHAYANHO MO lLeHa Ha npupobusane. Cnen
MLPROHAYATHOTO MPH3HABAHE HEMATEPHANIHMTE AKTHUBM C€ OTYMTAT IO 1leHa Ha OpunobuBaHe, HaMaleHa ¢
HATPYNAHHWTE AMOPTH3AIMH H HATPYNAHHTE 3arydu ot obe3leHKa.

[lonesnuar xuBOT 112 HEMATEPHANHWTE AKTHBH € ONpeaeaeil KaTo orpaHnH4enl, KaKTo cieana:

[ P . [

o '

JOXOJNTE, KOTATO AKTHBLT Onjae oTnican.

i) Obe3nenka Ha HeHHAHCOBH AKTHBH

KbM Besika oTueTHA nara, ﬂ,py}KeCTBO‘TO OLIeHABA NalH ChIUIECTBYBAT MHIAHKALIWH, e JaleH aKTHB € obesuenen. B
Clean HA TAKHWBA HHAHKAIIHH WM KOIaTo ¢& MIHCKBA @MEeroleH TecT 3a 0583113[—1[(21 Ha HajeH aKTHB, ﬂpy}KeCTBOTO
onpesiesis BBL3CTAHOBMMATA CTOMHOCT HA TO3M AKTHR. BH3CTAHOBUMATA CTOHHOCT HA AKTHUBA € MO-BMCOKATA OT
CIipaBenjaneara CTOﬁHOCT, HaMalleHa C pa3sxonuTe 3a npo,n,a}lcﬁa Ha akKTHBa HJIHM Ha 0681{']"{1, TeHepPHpaLl NnapuaHe

NpH HANOM3BAHETO HA AKTHRA HE Ce FeHepHPAT MAPMUHH MOTOLH, KOMTO /ia ca B 3HAMMTENHA CTEMeH He3ABHCHMH OT
MAPHYHHTE MOTOLM, TEHEPHPAHH OT APYTH aKTHBH Wi Tpynu oT akTusd. Korato 6amaHcoBaTa CTOITHOCT Ha majeH

OO0E3LEHEH M DANAHCOBATa MY CTOMHOCT C& HaManfaBa N0 HErOBaTa Bh3CTAHOBUMA CTOMHOCT.

M) JIH3HHT

JMSHHL. A MMEHHU, JaIK QUL UBUPBL LPEABbLINDE HPABUIU Jd U KUHIPUIHAPDE H3HUISBAHS 1U Hd WASH LM RLLAPdHIH
aKTHB 34 OITpellelIeH NePUHO/I OT BpeMe.

,H'pymecmmmo Kamo JH3IHHZOR0AYyHamen

JpyxKecTBOTO Npurnara efHHeH NOAXOJ 33 NPUIHABAHE M OLIGHSBAHE HA BCHUKM JTM3UHTH, ¢ M3KIIOUEHHE HA
KPATKOCPOUHUTE JIM3HHIH (T.€. MU3MHIH CBC CPOK HA TH3MHIOBHA NOroBop 10 12 Mecela) U MM3HHIUTe HA AKTUBU ©
HHCKa cTOIHOCT. [Ipy:KecTBOTO NpH3HAaBa 3a0bIKCHMS MO JIM3HHTH 3a TUIAMIAHC Ha JTU3HHTOBHTC BHOCKH M aKTHBH C
MpaBo Ha NOA3BAHE, MPENCTABNABANLA NPABOTO HA NON3BAHE HA AKTHBHUTE.

Arxmueu ¢ npaso Hd nox3eane

Ilpyncecmorm NpH3HaBa aKTHBH € NPaBO Ha TMOA3BAHE OT HavanHatTa jgata Ha JIM3uHra ("r.e. llarara, Ha KOATO
OCHOBHHAT AKTHB & HA pasjfnojodeHHe 3a yn0'rpeﬁa). AKTHBHTE C Npapo Ha MOJ3BaHE CE OLEHABAT MO lieHa Ha
II]JI-I,'J,OGHBBHS, HAMaJICHE C HATPYNaHaTa aMmOopTH3alids 1 SH.F}/GH ot obesle HE&a, M KOpUIHpaHa ¢ BCAKA NPEOLIEHKA Ha
JIH3MHTOBUTE 3a0bJIKEHUA, ]_IEHaTa Ha ]T[JHJIOGHBaHe Ha AKTHBHTE C TNPAB0 Ha MOOI3BAHC BKIIOYBA CyMarTa Ha

MADDPLILAN NG RN HPUAN ROMOANGIE G166 JFOF G, HPHUIESH IWING ULVEARG 06 PeIAUARIU, RUIU LG UBaa
HOHECEHH OT JIM3HHTONOIYYATENA MPU IEMOHTAKA M MPEeMeCTBAHETO Ha AKTUBA, BH3CTAHOBABAHE Ha TINOLIALKATA,
BBPXY KOATO C& HaMHpa TOH HJIM Bh3CTAHOBABAHE HAa aKTHBA /0 CHCTOAHHETO, KOETO CE H3MCKBA ChINIACHO
YCIOBMATA HA JIM3UHTA, HAMAJIEHW ¢ KAKBHMTO M Ja OWIJIO0 MOmy4eHW CTHMYJH 10 JH3WHTA. AKTHBHTE C MNpPAaBO Ha
Moji3BaHe ce aMOPTH3HPAT Ha NuHekHa 0a3a 3a cpoka Ha TM3MHTOBHS JI0TOBOP.

17
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3a ropuuara, npukmouBama Ha 31 nexemspn 2022 1.

TP AR AR nererrn srn A T A AN AR - — i ——————— f—— i — ot ik X

m) Jlusunr (npoasikenue)

AKO B Kpast Ha CPOKA HA JIM3MHIA COOCTBEHOCTTA BEPXY TH3HHTOBHA AKTHB C¢ NPEXBEPIA KbM JlpyKecTBOTO, MM
LeHATA Ha [MPHI00HBAHE 0TPasABa Y NPAKHABAHETO HA OMLIHA 3a 3aKyIyBaHE, aMOPTH3ALIMATA CC H3YHCIIABA KATO Ce
U3TON3BA OUAKBAHMST CPOK HA MONE3HUA KHBOT Ha aKTHEA,

Pasiein L) WUSSHEH Rd Hd HOWHHAHUUBH dICTHBH.,

Baduadcenus no qusuHeY

(¥ yaganuaTa narva Ua TuoEUra [TATAFAATEATA TATMRITADA NATIT MEATIITA TTA IHAIITIEEr  Arrarrans ma aanaramen oo e am

(IJHKCHP&HH BHOCKH (BK.'MO’-IHTE‘I[HO l'I)I-II(CI’lpaHH MramanHsa 1o C’hllI.GC‘TBO), HaMajleHH ¢ KakBWTo M jga Ouno
NOAIeMRallH Ha Moay4apaHe CTHMYIH MO JTHIHHIA, NPOMEHIHBHA NU3HHTOBH NNAIAHNA, KOUTO 3aBUCAT OT MHJCKC
HITH JIMXBEH NPOLEHT, KAKTO W CYMH, KOUTO c¢ Oouaksa na ObAAT IIATEHH 10 FAPAHIIMH 34 OCTAThYHA CTOHOCT.

TTTTTT S ST D TTT TT TR mmemm g mepememsssmaaes s papf saswom s sraa sy ANaSEa s SR LAvAlsilisesiiars St Lase) UAASELALEE UL RIRSNOLLSAELZLLIGILN 11U

JIH3KHIA, aK0 CPOKDT HA JIM3HHTA 0TPa3fABa YIPLKHABAHETO OT CTpaHa Ha pr)KSCTBOTQ Ha OTIIKA 38 NPeKpaTABaHE,

ﬂpouc}munu JIU3HHIOBH NAAalllaHHse, KOMTO HE 3aBHCAT OT HHIEKC HIIH JIMXBCH NpPOLIEHT, Ce MPH3HABAT KAaTO
pasxoan (ocBen ako He ObJAT W3BLPIIEHH 32 TIPOM3BOACTBOTO HA MATEPHATIHM 3ariacH) Mpes Mepuoja, B KOHTO
BbL3HHKHE CLOMTHETO WK YCNOBHETO, KOCTO 3ageiicTea InamaHeTo.

HDH H3THCIIEHHETO HA CeralllHaTa CTOHHOCT Ha IM3MHTOBUTE TAamanns J[pysKecTBOTO H3NON3BA BHTDEIIHO MDHCHIL

MOMC [ld OUBAC HAASIKIHO OTIPENENEH. LNENn HAYallHATa JaTa pasMepsT HA JIM3HHTOBUTE 3a0bJIKEHUS Ce YBEeNH4aABaAT
C JIAXBaTa M CE€ HAMaNABAT ¢ M3BBPIICHHUTE TH3HMHIOBH nnawadua. B nonmbanenue OanadcoBara cToHOCT Ha

3@ 3aKYIYBAHE HaA OCHOBHHA AKTHB,

IR UL/ AL IR W AHIHACH HU WRINHBHE U UL CERUBHULIR

IMwwwrarroaTn MMamara  AronANw MODAUATA AT  TMAIIRIIANATIA  1TA  FAAMTAAAAATTITII  meamsrers rim asssasreassssa e

ChHIBPHAT OIMA 38 3abcynynaHe). To npunara u ocBoDOKAaBAHETO OT [PH3HABAHE HA JIM3HMHI'H Ha AKTHBH C HHCKa

ernlivneT 2 nuruuaruTe s e aRnurmeage  wasTA AR AUDTA 28 TAEADS 0 ousra  srativace Taermrmanmama

siHeiina 0ala 3a CpoKa HA JIM3MHTA.

Apyacecmeomo kamo tusunzooamen

mes m e remg tmemme—eny = w smesse e g ssemmaeers siwma s wiswpeass diarasss EARILAEEELE ERD G RLLLRRLAELILED W LERSELIRASALED WL BILEMTAEL W

OTYMTAT Ha JTHHCF] Ha 0a3a 3a CPOKa Ha NH3HHTOBHA 10T OBOP | CC BKJIOYBAT B NMPUXOJIUTE B OTUETA 38 BCEOOXBATHHA
AOXOA  MOpaid OnepaTHBHMA CHM Xapaxrep. llIbpBoHawsannuTe NMpeKH pasxoiH, BbB BPb3Ka C NOTOBAPAHETO H
YPe#IaHETO HA ONEPATUBHUA JH3UHT, ce 100aBaT KhM OanaHcoBaTa CTOMHOCT HA AM3HHIOBHA AKTHB U CE IPH3HABAT
3a CPpOKa HAa MTH3MHTa Ha ChIIaTa 0aza kakTo NPUXOAUTE OT HAEMH. YenoBHMTE HaeMu ce IMPH3HABAaT KaTo NPUX0 B
MepHoJIA, B KOiiTo OBIaT 3apaboTeHH.



MNOACHUTEJIHW NPUJIOKEHUWSA

3a rojuHara, npukmodsama Ha 31 nexemepn 2022 r.

2.2 Obobmenne HA CHIECTBEHHTE CYETOBOAHME NOTHTHKH (MPO/IbJKeHNe)

[TapuuHnTe CPeiCcTBA M KPATKOCPOUHHTE JIEMO3UTH B GanaHca BIITFOYBAT MAPUYHH CPEACTBA M0 OAHKOBH CMETKU U B
Opoii.

3a uesHTE HA OTUeTA 34 NAPHIHATE MOTOMH, MApHYHHTE CPEACTBA W NAPHYHHUTE eKBHBAICHTH BIIIOTBAT MapHIHHTE
CpelCcTEa K NapHiHH CKEMBANCHTH, KAKTO Te Ca Ile[t)HHHpaHH no-rope.

0) Mporusun
IpoBu3HK ce NpH3HABAT, KOTaTo py:KecTBOTO MM CEraliHO 3aIbKeH e (PaBHO WK KOHCTPYKTHBHO) B PE3YIITAT
HA MMHaJIM CHOMTHS, KOTATO WMA BEPOATHOCT 34 MOTACABAHE HA 3ANBIDKCHHETO Aa Obac neobxomuM moTok OT

MOATIAATT AT T MAIAATIT TITATTARSTIITAAT T TIATATT 17 TSATATA LAATea 0 Gn Mo 5TA T amaATIa 1o masrs s mrrmvrran rvn ameHore a s

JAUCKOHTHPAT KaTO CE M3M0J3Ba TEKYIA HOPMa Ha NHCKOHTHpaHe Mpend NAaHBIH, KOATO OTpassBa, Koraro e
YMECTHO, CREHH(bPFIHHTE 33 3a[Ib/IZKEHHETO PHCKOBE. Koraro ce u3nonsea JUCKOHTHpaHe, YBCIHYCHHETO HA
NPOBH3WATA B PE3YIATAT HA U3MHHATIOTO BpeMe CE€ NPEeACcTaBsa KaTo (111»:1|ch011 pasxom.

e mapr e maRsR s W MW R L ASUASASE R W AELUSAL S ASARES SN EAFITAWALWERAESA AR LTA TSI W

Hoeu H uameHenu CTAHJAAPTH H paisCHEHHA

JpyKECTBOTO € MPHIOKHIO 33 MBPBU [TBT HAKOH CTAHAAPTH M U3MEHEHHH, KOHTO BIM3AT B CHJIA 33 TOJMIIHM
MEPHOAH, 3anmouBaiiy Ha unu cnen | suyapu 2022 r.

w. VAN MTAS, oF LIFLIO A NIV ELTICLLET Ry IVLSAAr 1) B LMV L ELy IVICHUARANLEL Bl W DU DGO, LYINA 27 llyuﬁﬂ-}l’ll’lg J’LJ]UI:H’H"I llavbBi
H YCIOBHH aKTHBY, Kakto v ['ogumnn nopobpenus 2018-2020 r, (Mamenenus). M3MeHeHHATA BIH3AT B CHJIA 3a

Bepens, nybimkysana npes 2018 r., 6e3 chieCTBEHH NPOMEHH B M3UCKRAHMATA 34 CUETOBOJHO
Ha Ou3HeC KOMOHHALIMATE.

e MCC 16 UmoTu, MaluHyg H chophienus (MamMeneHus) - 3abpansea ce Ha NpeanpuUsTAATA 14 MPUCTIANAT OT
neHaTa Ha npuAoOMBaHe HAa HMOT, MAIIMHA M CBOPBKEHHWE KAKBHTO M na OWIO MOCTBILIEHHA OT
nponax0aTa Ha APTHKYJIH, NPOU3BEEHH JOKATO TO3M AKTUE GHBA TIPHBEKIAH JIO0 MAICTOTO M CLETOSHUETO,
HEOOXOMUMH 32 jla MOjKe TOif Na (yHKUMOHHPA 10 HAUMHA, NPEeABHAEH OT PHKOBOACTROTO. BMecTo ToBa

T —

OTHUTaHE

NPEANpHATHETO CACABA Ma BKIKOYBA MPH ONPEICISHETO HA LCHATA 38 W3MTbJIHEHWE HA Ja/IeH NOroBop 3a
LICITATE HA MDENEHKATA OaJiM N0roBODsT € obnemeruTened. MaMeHeHuaTa MOSCHIRAT. U2 NAINONATE. KOWTH

BETPCHIHOTIPUCBIIATE PAa3XO[M, TAKA M PasnpeieNeHHe Ha Pasxojd, NPAKO CBBP3aHH ¢ AeHHOCTHTE TIO
JOTOBOPA.

ITbPBEH BT HA IVIEKTYHAPOTHHTE CTAHIAPTH 34 (PHHAHCOBO OTYMTaHe, MUWU Y WDUHAHCOBH HHCTPYMEHTH,
MCC 41 3emenenne u HIIOCTPATHBHHTE NIPHMEPH, BIloYeHH KbM MCPO 16 Jlusumr,

Te3n u3MeHEHNA He ¢a OKa3amH BIUSHNE BBPXY (MHAHCOBUA 0THeT HA JIpyKecTBOTO,

3.ChimecTBeHH CUETOBOHH MPENEHKH, IPHOIM3HTEIHN OIEHKH H NPEIN010KeHHs
H3I‘GTB§IH8T0 Ha [l]HHaHCC‘BHH QTYET Hajgara PBKOBOACTBOTO Ha H&ﬂpaﬂﬂ l'lpGIJ,BHKH., r{p}dﬁnmmen HH OIIEHKM M
ﬂpﬁﬂl'lﬂﬁﬂ}iﬁeﬁm, KOHTO BIHAAT B'B]JX}" CTOIHOCTTA HA OTUETEHWTE aKTHBU U MACHBH, H ONOBECTABAHETO HA YC/IOBHH

MacHBH KbM OTHETHATA [aTa, KAKTO H BBPXY OTUECTEHHUTE NPHUXOAW H PasxXxold 3a nepHojia. Hecurypuoc:'rme,
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XAOC HHBECT-1 EAQ
MOSACHUTEJIHU ITPUIOKEHI A

3a roaunarta, npukrouBaa Ha 31 gekemnpu 2022 r.,

NACHBH B CIIEJIBALIA OTYCTHH MEPHOOH.

Tnenewcn

" owoe L

NPELeHKH, KOMTO HMAT Half-ChIIECTBEH e(DeKT BbPXY CYMUTE, IPU3HATH BLB (PHHAHCOBHSA OTUET:

e e e e e e mamAR G EmEARARES EE AR wiANE LEE U EmmEERE S

OcHOBHUTE NpeAnOIOKEHHA, KOHTO Ca CBBP3aHH ¢ Obmeum u APYTd OCHOBHH HM3TOYHHIIM HA HECHIYPHOCTH B

UL LOLIFE AUPLRLAEL B UGLARLGUBEILY CIVHHUGTIE HA dRIABRIC 1 HALABALE HPES CHEABALIKA UTHEIEH LIEpHOL, Cd
NOCOYEHH NMO-0JY?:

ITnngusus 20 HENANRRANN VPRV

HpHﬁJ’I[»BHTGJ‘[HH OLCHKH 338 TEXHHTE OYAKBAHH MOJE3HM KHBOTH H OCTATBYHH C‘T(}ﬁHUCTH, KOHTO Ce ﬁaaupa'r Ha
[peLeHKH OT CTPaHa Ha PEKOBOACTBOTO Ha Hp}’}KBCTBOTO.

v - -

HOTOBOPH C KITHCHTH. I'lpouemme Ha NMpOBH3IMpaHe ce 6a31—1paT Ha OHHUTE HA NPOCpOYHE 3a IPYNH OT pas/ivyHu
CErMCHTH KIMCHTH, KOHTO MMaT CXONHM MozeH Ha 3ary0a (Hanpumep, reorpadcku IPHHLIAIL, BHI NPOLYKT, THI 1
PEHTHHT HA KJIHEHTA i TOKPHTHE).

Kakro e omosecteHo B mnpunosenne 15 Twpeoscxku ezemanus kbM (uHAHCOBMA oTuer KkbM 31.12.2021 T
HApyxectsoro uma psemanma or HEK EAJ], xonto ca mpeamer ma chiaeben crnop. JIpymecTBOTo cwmsTa, ue

. . B -

H3IXONBT OT TAX Jia AOBEJC A0 CHIISCTBEHH KOPEKUWHU B OanaHCOBHTE CTOHHOCTH Ha B3eMaHHATA Opes caeapaliu
OTUETHH NMEPHOIH.

. - . e e ot

NPHUNOKH TE3H HOBH H H3MEHCHH CTAHIAPTH H pa3sdcHEHH:, aKo ca NPHIMKHUMHA, KOTATO BJAA3AT B CHAa.

MC®O 17 3acmpaxosamennu 0020eéopu

Ipes maii 2017 r. CMCC nyGnukysa MC®O 17 3acrpaxosatenuu gorosopu (MC®O 17), mzuepnarenc HOB
CHCTOBONEH CTAHIAPT 3a 34CTPAXOBATENIHH [OTOBOPH, 00XBaMIAll NPU3HABAHETC H OLEHIBAHETO, NPEICTABIHETO U
onopecTABaHeTO. CTaHIAPTHT BIH3A B CHIA 32 FOAMIIHM TEPHOMH, 3A0TBAIIH HA Wik cien 1 amyapu 2023 r. [lo-
PaHHOTO TpUAraHe ¢ Mo3BOJIEHO, IIPH YCIOBHE He NPEANPUATHETO Npuiara cbio MCDO 9 ma win npeau jarara,

lapatiuny M PpHEGHCUBN HHUTPYMEHTA LPCACTABIAEGIN HHBCCTHUHOHHUTE NOrOBOPH ¢ JHCKPELHOHHO YHAaCTHE.
B'bBIIpHEMaHeTO Ha CTaHaapTa HE Ce OMAaKBa [d OKaxKe BIMSHHE BBPXY [i)HHaHCOBOTU ChCTOAHHE WIIH PEIYNTATH OT
nefinoctTa Ha JlpyKecTBoTo,
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MOSACHUTEJHH NMPHJIOKEHUA

3a roauHara, npukiousama Ha 31 nexemppu 2022 .

LR l.l UL DJE/MGTLELL )

Hrwsousuwna o MO 1 IMnsdcsnsaus ne dinbanecnon nmusmu n Winaswoonns »n wnavmuavran o WOeY 7+

HA CUETOBOJAHH TONHTHKH. FISMEHEHHATA LENHT IOd HNOANOMOUHAT HPEUAIPHATHITA HPH  HPERHOCTABHHETD Ha
OTOBECTABAHWA HA CYSCTOBOAHH ITOJINTHKH, KOHUTO €A MO-MOJIC3HH Hpes:
L 3amMAiHa HA M3MCKBAHETO KbM npennpuiaTiaTa 1a oroBecTssaT CBOHTE ,,CLHLBC'TBSHH“ CHETOBOAHH
TMOJHTHKH C M3UCKBAHC Md OMOBCCTARAT CBOWTE ,,3HAYHM 1" CYETOBOJIHU MOJIMTHK "y M
e ,Hoﬁansme HA HACOKH OTHOCHO TOBA KaK MPeAnpHATHATA Aa MPHIAraT KOHLUESMIHATA 38 ChIECTBEHOCTTA,

1LE AHAMH3MPA H OLEHH eNEKTHTE 0T U3MEHEHHUATA BLPXY (PHHAHCOBOTO CHCTOAHWE AW PE3YATATHTE OT ACHHOCTTA.

Himenenun 6 MCC 8 Cuemosoona noMUMEHKA, RPOMEHI & CHEMogoOHUMe NPUOIHIUMENHI OUEHKY W 2petiKu:

TH adecsvvsnmsmacn morw cws camasim o on we e e 2 e v S e LS SRS SR

»EHETOBOIHH I'IpHﬁ.TIHSHTBIIHH oueHkn”. M3MeHeHusATa pa3sicHABAT pasNHKaTa MCKIOY MPOMCHH B CYCTOBOAHHUTC
IIPHGJIHBPTTBHHH OIEHKW W NpOMEHH B CHETOBOINHHWTE TOIHTHKH H KOPEKIHATA Ha TIPEeHIKH. Te cwmo Taka
Pa3ACHABAT M0 KdKbB HAUMH NPSATPHATHATA H3NON3BAT TCXHHKHTE 3a OUCHABAHC MW BXOIALINTE JaHHH 3a

IPHOIM3UTEIHH OLEHKH, aK0 He BOAAT M0 KOPEKIHSA HAa TPEIIKH 0T NPEIX0JeH MePUOJ. LbBEThT 3aMa3Bd dCneKTd or
Ne()MHULMSTA 32 CUETOBOAHM TPUOIM3MTENHH OIEHKW, Y€ NMPOMEHHTE B CUETOBOIAHWTE TNMPHOJIM3HUTENHH OUEHKH
MOTAT [ia Ca pe3yJITar OT HOBa WH(OPMAIIHsA HITH HOBM PasBUTHs. MI3MEHEHHATA BIIN3aT B CHIA 33 TOAHIIHH OTIETHH
MEPHOIH, 3AN0UBALIN Ha uiu cien | sayapn 2023 1. ITo3onssa ce 1 No-paHHOTO MM mpuiaarake. JIpyxecTBoro mie
AHAIT3HPA W OLUECHHE e()CKTHTE OT M3IMEHCHHATA BHPXY (PUHAHCOBOTO CHCTOSIHUE HIIH PE3yTaTHTe OT AeifHoCTTA.

Hrmenenua a MOC 12 Tannuu annvy dovoda: (dmenonusn Aqusk. cRwnial © aKMURH U BACURH. fWIHUKROIUT R

llpes maii 2021 r. CUsBersT mybaukyBa uimeHenua B MUU 12, KOHTO CTeCHABAT 0DXBATA HA TO3BOJEHHTE
W3KITIOMEHHA OT MBbPBOHAYAIHOTO npu3HasaHe cbrioacHo MCC 12, Taka 4e Te Bede HE ca MPUIOKHMH 3@ CIEIKH,

MOSCHABAT, Y€ KOraToO INIaUEAHUATE, KOHTO YPEKIAAT NdICHO 3dUbJIFKCHHE, CC HPH3HABAT 334 UdHbYHH LUCIIH, © BblIPpLU
Hd MNPeUCHKd Aa/iH TEe3H nNpHcnajgaHus 3a JaHbYHH LOSTH MoraT ga S'L.U.aT OTHECCHH KBbM MPH3HATOTO BbB
(UHAHCOBHS OTUET 3ANBIDKEHHE WIH KBM CBBP3AHUS C HEro akTuB. Tasu MpeneHka e BawcHa NPH ONpe/ieNsHeTo

TATITE TOATE TTT ANATIAITS TLHATA MAIIanatin Wa arminag W masing AMLiimanTDuba DRasia g moas miawa

obnaraemMi 1 NPH3HABALLH CC 38 AaHbYHH LEIH BPEMEHHH Pa3/IHKH, KOUTO HE €A PaBHH.
HM3ameHeHWsTa BIAH3AT B CHAA 32 TOAMIIHH OTHETHHM TEPHOMH, 3amo4vpauin Ha wiW ciien | sAHyapn 2023 1.

HAY I Hd Hau-paHHml llpﬂﬂc'l'ﬂBBH Up'd.BHH'l‘UJIUH ueprod. B AUIIBJAHEHWE, B HA'YdIUIU  HE  HAH-PaHHAY
MPeACTABEH CPAaBHUTEIICH NEPHOM, TIPSANPHATHETO TpAOBA CBHINO Ja NPU3HAE OTCPOYECH NAHBYEH aKkTHB (NMpH
YCIOOBME, W€ € Ha pPasnojokKeHHe AocTaTh4Ha ollaraema redanda) M OTCPOYEH JaHbUYeH [IACHB 3a BCHYKH
Opucnafgamy c¢ u o0aracMM BPEMEHHH PasjIMKM, CBBP3AHM C JNU3MHCH W 3a[bIDKEHUsl 3d H3BEXNIAne oT
excrnoartalus, [pyikecTBOTO 1€ aHalu3upa M OLUEHH eeKTHTe OT M3MEHEHMATA BHPXY (PMHAHCOBOTO CHCTOSHME
MITH Pe3yJITATHTE OT e HOCTTA.
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AENSFAN EANE B ENCSARANE RRE FEJAVFSILIVGEARESI

3a roauuara, npuxmovBama na 31 nekemspu 2022 1.

LR R N ”

Hsmenenus e MCC 1: Knacuurayus na nacusume xamo EKYIH HAU HeteKy uin
Ipes sanyapu 2020 r. CMCC nyGmuxysa usmenenus B naparpadu 69 10 76 na MCC 1, Ype3 KOMTO ce yroMeHaBaT
KOHKPETHO H3UCKBAHHATA 34 KIACHQHLHPAHE HA NACHBHMTE KATO TEKYIIM HIH HETeKYIUA. VI3MEHEeHHsTa TIOACHIBAT:
* Kaxpo ce uMa npessna noj npago 3a pascpousane Ha YpPeXIaHETo
e e pabpa fa chluecTBYBa NPABO 3a PACPOUBAHE B KPAs HA OTUSTHMUS [IEPHOLL
e Ue xnacuukaumAra He ce 3acATAa OT BEPOATHOCTTA NPEANPUATHETO [a YIPAKHH MpaBoToO CH 34
pazcpousane

FUAUBHIALA HA HaLABA HIMA Md CC OVPAsHT Hd HEMOBATA KNMACH(PUKALINA,
pes 1omu 2021 r. CLBeTBT Npue NpesBAPUTENHO PEIICHHE A2 MPEIOKH HAKOJKO M3MEHEHHS B pazacHeHusTa,
npeocTabeHn npes suyapu 2020 r. B wacthocet ChBeTT pelny Aa NPEMIONKH, He aKo MPaBOTO 34 PA3CPOHEHO
VDEHKIAHE 34 MMENHOT OT TMOHE ARAHATECAT MeCATTA & TIRATMAT U8 ATIGTDAUATA AT ATAGIIN 15 rma m s s o

prprrr reasmasa

e e s PO
obcrosaTencrsa, Cobiio Taka ChRETHT B3e npenﬂapnmﬂﬂo pewenye oa OTCPO‘-IH JATATa 3a BIIH38HEe B CHIIA 10 He no-

pano or 1 snyapu 2024 1. (ot 1 anyapu 2023 r.),
ﬂpy)KeCTB()m HI€ aHalH3Hpa | OLleHH EEIJGKTHTG OT U3MEHEHHATA BBPXY @HII&HCOBOTO ChCTOAHHE HUITH pe3yn'ra'rme
oT melHocrra.

Himenenun ¢ MCCDO 16 JTuzune: Hacas RO AU3HNZ BPU cr)efma 34 npodmﬁr: ¢ o0pamen au3une

T Wakiimime st b o s an e

P P g rTem maw e asmesaaAsaendAey ALLIEEDAE

NpoaaBaqysT - JIM3MHIOMOJYYATeN W3INOI3Ba npu Ol.lBHI(a'T‘El Ha nacmaa no JIHBHHF&, BBIHUKBALL MPHA cHEliKa 34

rAnnaarAa A AfRRamarr Trmaarre e RAARY 1L semma ven sminas cmcoee mom e

"KOPUTrHPAHUTE TH3MHTOBH MIIAllaHua" O TAKbB Ha49WH, “e J1a He NpH3Hae KakeaTo W na 0uno nevyanda mnm saryﬁa,
KOATO € CBbD3dHA ¢ MHaROTN HA TINTIRAHE KNaTn Tif 2anazna [Mnunawsumamn ta manms maaesnn e e s s

CBbP3aHa € HACTHYHOTO MIH NBJIHOTO MPEKparTABaHe Ha jusuura. [IPomaBawhT - JAM3MHrONONYYaTel MNpHIara
H3MEHEHHETO PETPOCHEKTHEBHO B choTBeTCTBHE ¢ MCC 8 mo oTHowenve Ha caenku 3a nponakGa ¢ ofpared I3,
CIJIOHEHH CJien NaTtara Ha MbPBOHAYATHOTO NPHIIOKEHNE, KOETO € HATANIOTO HA MOJUIIHUA OTYCTEH NEPHO, Npe3
XoiiTo npeanpuaTHeTo & npunomiuio MCDO 16 3a 1ibpeu nbT. M3MeHeHHATA BIH3AT B CHIA 33 FOJHILHE HEPHOIH,
3anoyBalM Ha Wik cnent | suyapu 2024 1., Kato ¢¢ NO3BOJABA 10-PAHHOTO MM NpHIaraHe. M3MeHenusTa Bce ome
He ca npuetn o1 EC. J[pyKecTBOTO Iie aHaiu3upa W OLEHH e(eKTHTe OT MIMEHEHHATA BBPXY (hmHaHcoBOTO
CBCTOAHWE WITH NEIVITATUTE o7 nefiuncTra

Himetenun ¢ MCPO 10 u MCC 28 - ITpodasicba unu 6HOCKE Ha GKMUGH MEMHCOY WHEGECHUMOpP Il HE2080
UCORHUPAHO WA CHEMECINO HPeOnpUANILE
Ilpes nexkemspr 2015 r. CMCC pewu na DTC]JO‘]H ﬂa'rara Ha BJIM3aHE B CHJIA HA M3MCHEHMATA 0 Takapa Obaerua

wama mwAa wanma o met oa dhvesra e e i -~

nporusopeurero Mexay MCOO 10 Konconuuupanu gurancosn otdetn u MCC 28 WUmsecTuinm B acoumpann
MEATINHATHH W CRRMELTHU MRS TITAITITIG MO ATHATISHEA 0 ATIIIImarmama ren anemefinmn oo s s ;o e samon -« o —on o omo o

TOACHABAT, e MBAHWAT pasMep Ha newanbara wix sarybara ce pusHaBa, KOFaTo TPAHC(EPHT KbM ACOLHHPAHOTO
(pCANPHATHE WM ChBMECTHOTO NPeINpHATHE BKIO4BA OH3Hec, OTroBapaul Ha Te(MHULMATA 3a OGu3Hee 8 MCDO 3,
Beaka newanba wnm 3ary6a, Bb3HHKBALLA B pesynTaT oT mnpojax0aTa MIIH BHOCKATa HA AKTHBH, KOWTO HE

TIRA AT T e e Frrwrnrman: o, i e e i

w T

aHallu3upa 1 oleHH eq}eKTHTB OT H3MEHEHHATA BBPXY th HaHCOBOTO ChbCTOAHHE HJ'IH PE3ynTaATHTE OT ileHH.GCTTa
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XAOC UHBECT-1 EAJl
MOACHUTEJHH MPUNOKEHMS

3a roaunara, npukirousaia Ha 31 nexemspu 2022 1,

22 2uz1
RGN (0N RGN0
Sa. Jlpyru npuxoan
Cymara ot 37 XL JIB. Ha ApYTH Npuxoan 3a 2022 r. BKIIOYBA KOMIEHCAIIHH 32 €1 EHEpPrus.
BGN’000 BGN'000
nne Q0
7. Pasxoagu 3a BbHIIHH YCIYTH
BGN000 BGNOOU
T e Aman A e ANATA VAL T TS Fise I £N0
Pa3xolH 3a 3aCTPaxXOBKU 136 80
IlpaBuu ycimyru 40 15
PasxoaM 3a oxpana 3 5
Ilvvru pazxonn 15 5
8. Pasxoam 3a nepconana
147 159
68 57
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XAOC AHRFOT-1 RA DT

3a rogunara, npukmouBawa Ha 31 gexemspn 2022 .

2022 2021
BGN'000 BGN 000
11.  Jlankk BBpPXy JoXoauTe
OCHOBHHTC KOMIOHEHTH /1a Pa3x0/a 3a AanbLM 3a 2022 1, 1 2021 1. ca KakTo cleaBa:
BGN OO BGN 000
Pasxo/l 3a Texyil AaHbK (90Y AR\

PaBrenyero Meucty pasxosia 3a IaHbK BbPXy JOXOMA U CUETOBOAHATA meuasiba, YMHOMKEHa M0 NPHI0IKHMATA

AALULIG A TOBEG 90 TAmTITIEmG  rem s e meass s seees mem AT 1A AAAA A A Aam
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3a roantara, npukmoysaia Ha 31 aekemspu 2022 r,

12. JIsaroTpaitii MaTepUaAJIHH AKTHBH

OTtuerna croiinocr:
Ha 1 anyapu 2021 r.

IMpunotuti

Ornucanu

Ha 31 nekemBpu IUZL r.

AMOpTHIALMA:

Ha 1 anyapu 2021r.
Hauucnena amopruzanus sa
rojiMHaTa

Ha 31 pexemepn 2021 .
Hauucnexa aMoprusaims 3a

Ornucana

Ha 31 pexemspn 2022 r.

Ha 31 pexemppn 2022 r.

Obesijenka na dbi20Mpating Mamepuaniy armuen

OGopvapaHe  TpaHCHODTHH KommioTnmi Obumo
X, na. XUA. e, X1, 18. X1, HG. xXun. e,
98 52,982 28 3 53,111
aoe £ 0on AG 5. 2% 11 |-
vs 32,982 £0 3 53,111
- (20,751) (28) (3) (20,782)
- (2,649) ' g (2,649)
- (23,400) (£8) (3) (23,431)
- (26,050) (28) (3) (26,081)
98 26,932 i - 27,030

Ha 6a3a wa menDIeHWd mmernen 3a ofeineHka Ha TRATOTHANHUTE MATENUANTHH AKTHRM. DRKOROIOTAOTO HA

BLICTAHOBHUMA CTOMHOCT.

[To-nony ca npenoctapeHy 6anaHCOBNTE CTOMHOCT Ha MPU3HATHTE AKTHBH C MPaBO Ha MON3BAHE U JABIKCHAATA NPE3

nepuoaa:

KBM | IHyapu
[punobuTtu

OTNHCAHN

Pasxonu 3a amopTH3aLus

Kuwm 31 nexemBpu

5 7
) ()
3 5
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NAOC UHREOT.1 AN

3a roaunara, npuknioyBaia Ha 31 nexemspu 2022 r,

Toprorcku B3eMaHua
Baemanus no asancu

BGN'000 BGN 000
5,732 5,458

- 14

5,739 5,474

I'bPrOBCKHTE B3EMaHIA HE Ca JIMXBEHM W €& ChC CPOK Ha nuiatiaHe Mexcay 30 u Y0 oHm.

paGotHa BmMecTumocT oT 1 860 KWh/KW.

LR Y EE OG LPGARGEREL LWGHA J3d HEPRUAE U1 &V s L Q0 20107 1

B'prOBGH AIMHHHCTPATHBEH ChJl.

WHELLY TILIN LA Sd HEIWITEHA UYMH, LbIEKHME Hid OCHOBAHWE CKITIOHEH OTOBOP 38 HM3KYIYBAHE HA ¢, CHEpPTH.
Heno Ne2394/2020 n peno Ne557/2021 ca cripeHH 10 NPUKINIOYRAHE HA aAMUHHCTPATHRHO aeno Ne8388/2020 r., 36-
TH CBCTAB M0 ONKCa Ha AJAMMHUCTpaTHBEH cba — CoQus rpajl ¢ BIA3IO B CHIA pelleHMe Ha BnpxoseH

AAMHHHCTPATHECH Ch.
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XAOC MHBECT-1 EAJT

3a roguHara, NpuKIoYBaiia Ha 31 nexemepu 2022 r.

[Mapyuuu  cpenctBa B GAaHKOBHM
CMETKH

= BJIEBa
- BERpPO

IbaroTpaiiHn MaTepHAIH| AKTHBH

2022 2021
BGN*000 BGN’000
1,524 1,424
6,313 1,628
2022 2021
BGN’000 BGN’000
34,125 34,125
521 468 5 ’ 521 468
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XAOC UHBECT-1 EALT
TMOACHUTEJHH NMPUJIOKEHH A

3a ropunara, npukmodsaia Ha 3 1 nexemspu 2022 r.

ARLIILAVL L EEY B LR ITEL AR B [FELBSEFEIVEL RIRIG3 B UFELL R4

L0 KEM  1IPH3HATH B APYr  Calgo KbM
31 pekemspn mnewanbaram  peeobxBaren 31 gexemspu
2021 sarybaTa J0X0j1, 2022
JlbnroTpaliay MaTepHaaHH aKTHBH 468 53 & 521
Henonzeauu oTnycku 1 - 1
Cnaba xanuTannzauus 1,176 (105) - 1,071

19. Tepropexu u APYrH 3aabIsKeHHs
2022 2021
1 L U LIWIATE UL R LA ] EL 141 LD

ThproeekuTe 3a0bKeHHA He Ca IMXBEHK H CA ChC CPOK HA MOTacABaHe Meskmy 15 — 60 nuu.

20. 3aanoKenHMsi KbM CBbP3aHH JHUA

2022 2021

BGN'000 BGN'000

3apbikenus kbM TepHa Exepmkn OBBpcHiis JIMMUTHL — rIaBHALA 8,997 8,997
3apbmxenus kbM Tepua Exepmxu Obpeniis JIMMUTHI — THXBH 5,897 5,537
Hpyru sagemxesns koM Teprna Enepmku Osbpeniiz Jlumurig o -
Toproeexu sageiukenns kbm Tepra Eneproxu C.A. 286 114

3aAbIKEHHATA KbM CRBP3aHH LA BKIOTBAT 3aab/ienns koM Tepna Enepmiacn Orspenits JIuMuTum, THXBATA TIO
KOHTO € 4%.

21. baHKoBM 33eMH

2022 2021
LB ILCRIU I TRV WL LI VAU TR i L,340 L, /98
,H'b.ﬂ rOCPOYHA “acT OT AbITOCPOYEH 3a8M i,849 3’602
A 100 2 Anhn

Jlpy’kecTBOTO € momyTmo Gankos 3aem B pasmep Ha 9,000 Xwi1, €BPO MO JOrOBOP 38 HHBECTHIMOHEH KPEIHT OT
27.03.2014 r. TlapewsT Ha 3aema e 31 pexemspu 2024 r. JIUxBuTe MO 3aeMa ca B pasmep na 3% + 3-meceuen
EURIBOR

[Ipenocrasenoto 1o lpvikecTBoTo ofesneyeHue Mo raeMa e KakTo ClemRa:

- 3anor va 100% or asnosere Ha JlpyxecTBOTO,
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XAOC UHBECT-1 EAJ]
MOACHUTEJIHU NPUJIOKEHUWUSA

3a romuyata, npumoysama na 31 gexemspu 2022 r,

21. bBankoeH 3aemMH (MPOAKLIKEHHE)
- 3ajor Ha B3eMaHHs [10 J0T0BOP 32 Npojax0a Ha SIIeKTPHICCKA SHEPTHA;
- Banor Ha ApyTH B3eMaHusl;

- (OWHAHCOBM rapaHL|y Ha TIox GopMaTa Ha GIOKMPAHH TIAPHITHK CPENCTBA [0 CMETH B GaHKaTa KPemuTop

Ha croiinocT 333 xun. espo. Cymure ca NPeJCTABEHH B NAPHYHH CPEJICTBA M MAPUYHY EKBUBATIEHTH KbBM
31 nexemepn 2022 r.

Kum 1 snyapu 5 8
Havuncnenn nuxeH - (1)
L [T T Fig b Fia kY
Texym 2 2

KpafHaTa KoOMIanusa-Manka Ha pyxectsoTo e | EK lepna C.A., | BpuMs.

Hpednpusmus ¢ konmponro ywacmue 6 Jpyxcecmsono
100% ot nanosere Ha apyxecTBoTo ca codcreeHocT HAa Tepua Exepmxn Osbpeniiz Jumurua, Kunnp.

IJl\UMIIVPJJ."\'l HUV:JR‘I'& e RSN NS LRy Ml\UUtI\"l),&l.ﬂ\Il H\JU}IJ’I'I o AN NS Ldy IJI\\!UIIU'J}-I.M(I HU\”J’I’I'J TT RSN LRy W UHIJP-JUIAII SRFTLELE,
Thil kaTo ca apyxecrBa nog oOuw, xoHtpon Ha Tepua Ewepmxw Osbpeuits Jlumurua, Kunep, kakro u Tepha
Eneprxu C.A.

CroifHOCT HA CIe/IKHTE

38 FOAHHATA KBM Kpaiinu canga kom

B xunsou neca 31 nexemBpu 31 nexemBpH
2022 2021 2022 2021

[Monyuen 3aem ot Tepua Enepmxn TpeHaunr
Tpeitpuar OBbpeuiis Jlumutun (360) (360) (5,897) (5,537)
Jpyrn  zagbmxenus wbM  Tepua  Enepoxi
Ogbpeniiz JiumuTaa - - - -
ToproBeku 3ambimxenua kbM TepHa Enepmxu
C.A. (172) (195) (286) (114)
0010 B3eMaHus: - -
0610 3aTbIAEHUS: (15,180)  (14,648)
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XAOC UHBECT-1 EAJ
NOACHUTEJHH NPUJIOXKEH ST

3a ronnnara, npuknovBaia Ha 31 gexemepu 2022 T

YeJIoBHS HA CAEJIKHTE ChC CBBP3aHN JIHIA

ITponaxbuTe Ha M MOKYNKHTE OT CBbP3AHM JIHI@A C€ M3BBPILBAT MO JOTOBOPEHH lieHH, HeusmobikeHute canma B
Kpas Ha TOJHHATA ca HeobesmeueHn, DE3NMXBEHH (C MIKIIOUEHHE HA 3aCMMTE) H YPEKIAHETO MM CE H3BbLPLLUBA C
NapuiHk CPeacTBa. 3a BIEMaHHATAOT MM 3a/Ib/IKCHHATA KbM CBBP3AHH MTHIA HE ca TPEIOCTABEHH MIIM N0JyICHH

rapanuud, Ilperien 3a obesueHka ce M3BbpIIBa BeAka (PHHAHCOBA rojuna Ha Gaza Ha aHaIu3 HA (PHHAHCOBOTO
CHCTOAHME HA CBHP3AHOTO JIMIIC M Masapa, Ha KoiiTo To onepupa.

Kannranosu anrakumMenTH

KoM 31 mexemepu 2022 r. JIpykecTBOTO HAMA KAMHTAIOBY AHFKHMEHTH,

ﬂp}’?KBCTBOTO NpyUTeKaBa QJHHaHCOES‘I AKTHBHM KaTO HANPUMED, ThProBCKH B3EMaHHMA W MAPHYHKA CPCOCTBA, KONTO
BBE3HHKBAT IIPAKO OT HAeHHocTTA,

YNpABIeHHe HA TE3H PHCKOBE, ¢ ODOVIIEHA MO-10ITY.

JTuxeen puck

PP R NI LLEEE L N B AL UL LR WL ARGV DT UL TIDEE Y LIV EERD IR D O JIFIADWOL LWL L, L AL LG DG Na

ﬂpy}KECTBOTO € Ja Ynpapiasa pasxoJnTe 38 JTHXBH Ype3 H3NOI3BaAHE Ha []]HHEIHCOBH HHCTPYMEHTH, KakKTo C

Jlukeuden puck

Lpoavisd, HPTUAMHUMPES  HUAABPRAHE Hd HEHSIONSBAHK  PE3PELICHH KPEAMTHH JIMHUK M (PHHAHCHPAHE 0T
CEBP3aHH JIMLOA.

286 1,194 1.867 16,743 = 20,090
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NOACHUTEJHH MPHIOKEHW A

3a roauuara, npumodBamia Ha 3 1 gexkemspu 2022 r.,

dante EEWJ/ANL KR DEUPJRER L FENwGE 30 ¥ UIPADJATHRT Ha llJl‘ll'lﬁl‘l\.'.UBl‘l)l Pl‘ll&l‘t

3a0BIDKCHHA KBM CBBP3aHH JIHLIA 114 - - 14,534 - 14,648

114 320 1,503 18,136 = 20,073

Beutymen puci

MHHHMAICH.
Kpedumen puck

MpyrxecTBOTOPabOTH EOMHCTBEHO ¢ YTBBPACHH, MIATEKOCHOcoGHM koHTparenTd. Kpeiutuusar puck, kokro
BB3HMKBA OT Apvrate (huHaHcoBH akTHeM HA [TnVIKECTROTO. KATO HAMDWMEN. TANWIHHW CNEACTRA W INVIH

IVIAKCHMATHATA KPEJAUTHA eKCTIOINIIHA Ha JLPYKECTBOTO MO MMOBO HA NPH3HATHTE (DUHAHCOBH aKTWBH, BB3JIM3A HA
ChOTBETHATA UM CTOiHOCT no fananca kbM 31 nexemepu 2022 r.

OcHoBHATa LS Ha YINpaslICeHUETO Ha KandTaja Ha ,H,py}KECTBOTO € Ja ce& OCHIYypH cTaGUIIHKM  KallHTAJIOBH
NnoKasaTe/id, ¢ Oriel npoabIKABAILOTO q]yHKU,HOHHpaHG Ha Ousneca M MAKCHMH3IHPAHE Ha CTOWHOCTTA MY 34
aKLHOHepuTe,

CH KanuTaj, no peleHue Ha aKlHOHSPHTE,

Crnpasef/iHBH CTOMHOCTH

MEXIY HHPOPMUPAHH H MKETaClIH CTPAHKU B HEeCTHA CACIKa Meray TAX, W KOATO CYHH 3a Haﬁ',ﬂﬂb'bp HHOHKATOP 3a
HETOBATA Ma3apHa USHA HAa aKTHBEH l1aszap.

HMPYHRECIBUIL DLPpEASIA CHPABCILIABELE CTUHHUCT Hid PHHAHCUBWITC HHUTPYMUEHTH Hil Udsd Hd HAIMHHATL Na3apHa
HH["JDpMﬁLlHH HIH akO HAMA TaKaBa, Ypes NOJNOAAIMN MOJCIH 38 OLUCHKA.

pb[{OBOJlCTBOTO cyuTa, e CIIpaBeITHBHTE CTOWHOCTH Ha ll)HHaHCOBHTG HHCTPYMEHTH, KOHTO BKITHOHYBAT napH4iHH
CpeACTBa, THPrOBCKM M IPYTH B3EMAHUA, ThPrOBCKA M APYId 38/1b/UKCHHA He ¢ OTIHYABAT OT TEXHHTE GanaHcoBH
CTOﬁHOCTH, 0CODEHO aKo Te ca ¢ KpaTKoCpoieH XapakTep WK MPHIOKHMHTE JIMXBEHH [MPOLEHTH ce fpoMeHaT
CIIOPe/] Ma3apHUTE YCIOBMAL
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XAOC HHBECT-1 EAJl
MOACHUTEJIHU IPUJOKEHUSA

3a ronunara, npuioYBaa Ha 31 aekemepu 2022 r.

27. CnOuTHs e qaTaTa Ha 0ajanca

He ca nactemum cuburus cien natata Ha Gananca, Hamarain A0ITbIHATEIHH KOPEKLMHA H/HIH ONOBECTABAHAS BbB
(unancosus otuer Ha JlpyiKecTBOTO 3a rOAKHATA, TIPUKINOYBara Ha 31,12, 2022 r.
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