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AOKJIAA HA HEBABUCUMHUA OAUTOP
Jlo Co6¢cTBennka Ha ,MHYUHA" EOOJ

Muenue

Hue ussbpuinxme oaut Ha ¢uHaHcoBusi otyer Ha ,WMHYUHJ" EOOJ (,ApykecTBOTO"), ChiAbpKalL
oT4yeTa 3a PUHAHCOBOTO CbCTOsIHUE KbM 31 gekeMBpH 2018 r. 1 oTyeTa 3a nevasnbara MK 3arybarta U
Apyrus Bceo6xBaTeH A0X0J, OTYETA 32 NPOMEHHUTE B COOCTBEHMS KAalHTaJ M OTYETa 3a NapUYHHUTE
NoTOUM 3a TOAMHATA, 3aBbpUIBAllAd HA TasH JaTa, KaKTO H MOSICHUTEJHHUTE TNPHIOKEHHS KbM
$HHAHCOBHA OTYET, CbhbAbpPXKAIM H 0000LEHO ONOBECTABAaHE HA CbILECTBEHHUTE CYETOBOAHH
NOMTUTHKH .

[lo Hawe MHeHHe, MPUJIOKEHHUAT QUHAHCOB OTHET NPEJCTaBs JOCTOBEPHO, BbB BCHUKH C'bLIECTBEHH
acnexkTd, QHHAHCOBOTO CbCTOsiHME Ha /JlpyxectBoTo KbM 31 pgekemspu 2018 r. ¥ Herosure
GHHAHCOBH pe3y/iTaTH OT AEHHOCTTA H NMapU4YHHTE My MOTOLH 3a FOJMHATA, 3aBbpIIBAllA HA Ta3H
JlaTa, B CbOTBETCTBHE ¢ MexAyHapoAHHUTe CTaHJApPTH 3a puHaHcoBO oTtynTaHe (MCPO), npuetH ot
EBponeiickus cpio3 (EC).

ba3a 3a H3pa3siBaHe HA MHEHHEC

Hue uspbpuIinXMe HallWsA OAHMT B ChOTBETCTBHE ¢ MeXJAyHapoAHHTE OAMTOPCKH cTaHgaptu (MOC).
HamuTe OTrOBOPHOCTH CBIJIACHO TE3H CTaHAAPTH Ca ONHCaHH JOIN'BJHHTENHO B pa3jesa OT Hallus
Aoxnaz ,OTroBOPHOCTH Ha OAHUTOpA 3a OJAMTA Ha QuHAHCOBHA oT4eT”. Hue cMe HE3aBHCHMH OT
ApyXecTBOTO B CbOTBETCTBHE ¢ ETHYHMSA Kojekc Ha npodecHoHa/IHUTe cCHeTOBOAUTeNH Ha CbBeTa 3a
MeXAYyHapOAHH CTaHJAPTH MO eTHKA 3a cyetoBoauTenu (Kogexca Ha CMCEC), 3aeaHO ¢ eTHUHHUTE
H3HCKBaHHUs Ha 3aKOHa 3a He3aBUCHUM PuHaHCcOB oAuT (3HPO), NpHUIOKHMH 110 OTHOLIEHHUE Ha Hall KA
OAHMT Ha OGHMHAHCOBHMA OTYeT B DBBbjarapusi, KaTo HHE H3NBLJAHHUXME H HALIUTE JADPYrH ETHYHH
OTrOBOPHOCTH B CHOTBeTCTBUe ¢ uauckBaHusaTa Ha 3HOO u Kogekca na CMCEC. Hue cuurtame, ue
OJIMTOPCKHTE [0Ka3aTeJICTBa, NOJyYeHH OT Hac, ca AOCTAaTb4HH H YMECTHH, 33 Ja OCUrypsAT 6asa 3a
HaIeTO MHEHHe.

Apyra uadpopmanus, pasjTuyHa OT PUHAHCOBUA OTYET M OJMTOPCKHMA AOKJAJ BbPXY
HEro

PBbKOBOJACTBOTO HOCH OTrOBOPHOCT 3a ApyraTa MH$opMaunus. [lpyrata HHGOpMaUHs ce CbCTOH OT
JOKJaJ 3a AeHHOCTTa, M3roTBeH OT PBKOBOACTBOTO CbriaacHo [aBa cegma oT 3akoHa 3a
CYETOBOJCTBOTO, HO He BK/II0YBa GUHAHCOBUS OTYET U HALIKUSA OJUTOPCKH JOK/Ia/ BbPXY HETO.

HaweTo MHeHHe OTHOCHO GQHHAHCOBUS OTYET He 00xBalla Apyrata HHGOPMALUs ¥ HUE He U3pas3sBame
KaKBaTo H /a € popMa Ha 3aK/II0YeHHe 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO MOCOYEHO
B IOKJIaZja HU H [0 CTEMNEHTA, A0 KOSITO € OCOYEHO.

BbB Bpb3ka ¢ HalwiMsg OAMT Ha QUHAHCOBHUA OTYET, HAIlaTa OTTOBOPHOCT Ce ChCTOM B TOBA fa ce
3aro3HaeM ¢ gpyrata HHQOpPMaLMs U 110 TO3W Ha4MH Jla NPEeLeHHUM Ja/ii Tasu Apyra uHbopmauus e B
CbUIECTBEHO HECBOTBETCTBHE ¢ PMHAHCOBHS OTYET HJIM C HALIUTE MO3HAHUSA, TPUAOBHUTH 110 BpEME Ha
OJIMTa, WJIM 110 APYT HAaYHH U3TJIeX/a Ja CbAbDKa ChILECTBEHO HEMPABUJIHO AOK/aBaHe. B cayyaii ye
Ha Gasara Ha paboTaTa, KOATO CMe HM3BBPUIMJIM, HHE [JOCTHUTHEM [0 3aK/JIK4YeHHe, ye e HajHle
~ CbI{ECTBEHO HeMpaBHJ/IHO JOKJIa/BaHe B Ta3u JApyra HHGOpPMalus, OT HaC ce U3UCKBa Jia JAOK/IajBaMe
TO3H QaKT.

HsimaMe KakBO J1a AOK/1aiBaMe B TOBa OTHOUIEHHE.




Aonesanumennu 8%NpocuU, Koumo nocmaes 3a dokadeaHe 3aKoHsM 3a C4eMo80ICMaomo

B nombiiHeHye Ha HALIMTE OTTOBOPHOCTH M A0K/Ia/iBaHe cbhrylacHo MOC, o 0THOIEHHe Ha JOK/IaAa 33
AEHHOCTTa, HHE HU3IbJIHMXME W NpOUeAypHTe, A06aBEHH KBbM HM3UCKBaHMTEe no MOC, ChbriaacHo
YKasaHusTa Ha NpodecHoHa/HaTa OpraHM3aLMs Ha AMIVIOMHDAHHTE eKCIePT-CYeTOBOAUTENH M
PerucTpupaHuTe OAMTOPH B bBbisirapusa- WUHCTUTYT Ha AHUIJIOMHDAHUTE EKCHEPT CYEeTOBOJHUTEH
(MAEC), n3panenu Ha 29.11.2016r./yTBbpAEHH OT HEMHHA Y IPaBUTETHHS ChBET Ha 29.11.2016r./ Te3u
npoue/ypH KacassT NpoBepKH Ha GopMara H CbA'bPXKAHHETO Ha Ta3M Apyra MHGOPMAIHMS C Lies Aa HU
NoANOMOrHaT BbB pOPMHUpaHE HA CTAaHOBHILE OTHOCHO TOBA JaJM Jpyrata nmHGOpPMALMs BK/IIOYBA
OTOBECTABAHHATA, MPe/BH/EeHH B ['/1aBa ce/iMa OT 3aKOHa 3a CYETOBOACTBOTO, IPUJIOKHM B Bbarapus.

CmaHosuue 8v8 8p®3ka c Y. 37, as. 6 om 3aKoHa 3a cHemosodcmeomo
Ha 6asata Ha M3BBPLIEHUTE NPOLEAYPH, HAalleTO CTAHOBHIIE €, ye:

a) UndopmauusTa, BK/IIOYEHA B AOKIa/Ja 32 A€HHOCTTA 332 PUHAHCOBATA FOANHA, 32 KOATO € U3rOTBeH
$HHAHCOBHUSA OTUET, CbOTBETCTBA HAa GHUHAHCOBHUS OTYET.

6) JloknagbT 3a A€HHOCTTa € U3TOTBEH B ChOTBETCTBHE C M3UCKBAHUATA Ha [J1aBa ceZMa oT 3aKoHa 3a
CYeTOBOJCTBOTO.

OTI‘OBOpHOCTPI Ha PbKOBOJACTBOTO 3a (bHHaHCOBPlﬂ oT4yerT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO M JOCTOBEPHOTO NPe/CTaBAHE Ha TO3U GHHAHCOB
OTYeT B CbOTBETCTBHE C MeX/yHapOJHHU CTaHAapTH 3a GHHAHCOBO OTYHTaHe, IpreTH oT EC 1 3a Takasa
CHCTeMa 33 BBTPelleH KOHTPOJI, KaKBaTO PbKOBOACTBOTO OMpe/e/ist KaTo Heo6X0MMa 3a OCUTypsiBaHe
M3rOTBSAHETO Ha (UHAHCOBH OTYETH, KOUTO HE CbABPXKAT CbUECTBEHH HENpaBH/IHH OTYHTAHHS,
HE3aBHCHMO Ja/I1 J'bJDKALH Ce Ha H3MaMa MJIM rpellKa.

[Ipy n3roTssiHe Ha GUHAHCOBHUA OTYET P'BKOBO/ICTBOTO HOCH OTTOBOPHOCT 32 OLleHsIBaHe CIOCOGHOCTTA
Ha [lpycecTBOTO Ja MPOABL/DKH a QYHKIMOHMpA KaTo AeMCTBAalO NMpeANpHSITHE, OMOBECTABAMKH,
KOraTo TOBA € MPHJIOAKHUMO, BBIPOCH, CBBP3aHH C NPEATNOJIOKEHHETO 3a AeHCTBaL(O NpeANpHITHE H
M3MOJI3BAMKK CYeToBO/HATa 6asa Ha OCHOBATa Ha MPEAIOJIOXKEHHETO 3a JelCTBalo NpeANpUSTHE,
OCBEH aKO DPBKOBOACTBOTO He Bb3HAMepsBa Ja JIMKBHAMPA JIpY)KECTBOTO WJIM Ja NpeYCTaHOBH
AEHHOCTTa My, HJIM aKO PBKOBOACTBOTO Ha NMPAKTHKA HSMa Apyra aJTepHaTHBA, OCBEH A NOCTHIH MO
TO3H HAYHH,

OTFOBOPHOCTH Ha 0AHUTOpAa 34 OAMTA HAa (l)PIHaHCOBPIH oTyer

Hauure e/ ca fa noJjiy4uM pasymMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBa Ja/ i GUHAHCOBHAT OTYET
KaTo UsAJIO He CbABPXKA CbIUECTBEHH HENPaBH/JIHH OTYHTAHHS, HE3aBHUCHMO JajlH AB/DKALM ce Ha
H3MaMma HJIH 'PelIKa, H ja U3/jaJieM OAMTOPCKH [0K/a/, KOHTO ia BK/II0YBa HAILETO OUTOPCKO MHEHME.
PasymHara cTeneH Ha CHTYPHOCT € BUCOKA CTeTeH Ha CHIYPHOCT, HO He € FapaHI[ys, Ye OJUT, H3BbPIIEH
B CbOTBETCTBHE CbC 3aKOHA 32 HE3aBUCHMHS QUHAHCOB OAUT 1 MOC, BUHArH Lile pasKpHBa CbLIECTBEHO
HEeNpaBH/JIHO OTYMTaHe, KOraTo TaKOBa CbIeCTBYBA. HenpaBu/iHH OTYMTAHHS MOTaT 4a Bb3HMKHAT B
pesy/ITaT Ha U3MaMa MJ/IH IPeLIKa U Ce CYUTAT 3a ChUIECTBEHH, aKO GH MOIJIO Pa3yMHO Ja Ce 0YaKBa, Ye
T€, CAMOCTOATE/IHO UJIH KaTO CbBKYMHOCT, 6MXa MOTJIM [ja OK&KAT BIMAHHE BbPXY MKOHOMHYECKHTE
pellenus Ha NOTPeOUTE/INTE, B3EMaHH Bb3 OCHOBA HA TO3W GHHAHCOB OTYET.

Karo yact oT opuTa B choTBeTCTBHE ¢ MOC, HHE H3N0/13BaMe npodecHOoHaNHa NpelieHKa U 3anasBame
npodecrHoHaleH CKENTHLHM3BM 110 BpeMe Ha Lie/Ius oauT. Hue cbiio Taka:

— HJeHTHHUHpaMe W OLEeHABaMe PHCKOBETe OT CbLECTBEHH HENpaBHJIHH OTYMTAHHUS BBB
HHAHCOBUS OTYET, HE3aBMCHMO Ja/¥ Jb/DKAM Ce HAa M3MaMa WJHM Tpelika, paspaboTBaMe u
H3II'b/IHSIBAME OJMTOPCKH NPOLEAYPH B OTFOBOP HA TE3W PHCKOBE W MOJyYaBaMe OAHTOPCKH
Jl0KasaTesICTBA, KOMUTO Ja ca J0CTaThb4HH M YMECTHH, 3a Jla OCUTYpAT 6asa 3a HAlIeTO MHEHHe.
PHCKBT A2 He 6b/ie Pa3KPUTO ChUIECTBEHO HEMPABHIHO OTYHUTAHE, KOETO e Pe3yJ/ITaT OT U3MaMa, e
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N0-BHCOK, OTKOJIKOTO DHCKa OT ChL{ECTBEHO HENPABUIHO OTYHTAHE, KOETO € Pe3y/ITaT OT IPelKa,
TBH KaTO H3MaMaTa MOXe Ja BK/IIYBA TalHO CropasyMsBaHe, Gamuuduuupate, npejHaMepeHH
NPONyCKH, U3ABJIEHHA 3a BbBEXK/AHE HA OJAUTOPA B 3ab/yK/eHHe, KAKTO U MpeHe6GpersaHe WM
3a00MKa/IsiHe Ha BBTPELIHHUS KOHTPOJL.

— Io/ly4aBaMe pasbupaHe 3a BbTPEUIHHA KOHTPOJI, HMall OTHOLIEHHE K'bM 0HTa, 32 /a paspa6oTum
OAHTOPCKH MPOUEAYPH, KOUTO /ja Ca NOAXOASILIK IPH KOHKPETHHTE 06CTOATE/ICTBA, HO He C LeJ
M3pa3ssiBaHe Ha MHEHHEe OTHOCHO epeKTHBHOCTTa Ha BbTPEIIHUSI KOHTPO Ha JpyKecTBOTO.

— OueHsBaMe yMeCTHOCTTa Ha H3MOJ3BAaHUTE CYETOBOAHM MOJUTHKM M pa3yMHOCTTA Ha
C4€TOBOJHHTE MNPHOG/M3UTE/IHH OLUEHKH W CBBP3aHHTE C THAX ONOBECTHABAHMS, HaNpaBeHH OT
PBKOBOJCTBOTO.

— AoCTHTaMe [0 3aK/IKYeHHe OTHOCHO YMECTHOCTTA Ha M3M0J/I3BaHe OT CTPaHa Ha pbKOBOJCTBOTO Ha
C4eTOBO/HaTa Ga3a Ha OCHOBaTa Ha IPe/MNO/IONKEHHETO 3a AeHCTRAIIO NpeNPUSTHE U, Ha 6a3aTa Ha
NoJIy4eHHTe OANTOPCKH ZI0Ka3aTe/ICTBa, OTHOCHO TOBA Jla/IH € HaJIMLe ChLUIECTBEHA HECHTYPHOCT,
OTHacALa ce A0 CbOUTHA WM YCJOBHUS, KOUTO GHXa MOT/IM Jia MOPOASIT 3HAYMTENHH CbMHEHHS
OTHOCHO CMOCOGHOCTTAa Ha JIpyecTBOTO Ja NMPOABIKH A2 QYHKLHMOHHpA KATO AeHCTBAlIO
NpeAnpuATHe. AKO HHe JOCTHTHEM A0 3aK/II0YeHHe, Ye e HAHULE ChILeCTBeHa HECHTYPHOCT, OT Hac
Ce M3HMCKBA ia IPHBJIEYEM BHUMAHHE B OIUTOPCKHS CH JOK/Ia/i KbM CB'bP3aHUTE C Ta3H HECHTYPHOCT
OTIOBECTABAHHSA BB PHHAHCOBHMS OTHYET HJIK B C/ly4ail Ye Te31 ONOBECTABAHMS Ca HeadeKBaTHH, 1a
MoHdULHpaMe MHEHHETO CH. HalluTe 3aK/TI04eHHS Ce OCHOBABaT Ha OUTOPCKHTE J0Ka3aTe/ICTRa,
MoJIyMeHH [0 AaTaTa Ha OAUTOPCKHS HU AOK/NaJ. Bbjely cb6UTHS MM YCI0BHS 06aye MOrar Ja
CTaHAaT NpU4YHMHA /[IpyKeCTBOTO [Ja MpPeycTaHOBH O(YHKLMOHMPAHETO CH KaTO AeHCTBALIo
npegnpusTHE.

— OUeHABaMeé UAIOCTHOTO MpeACTaBAHE, CTPYKTYpa M CbAbDKAaHHE Ha QUHAHCOBHUS OTYET,
BK/IIOYHTE/THO OTIOBECTABAHHUATA, H Aa/IM QUHAHCOBUAT OTYET NPEACTABS OCHOBOIO/IAral[|Te 3a
HEro C/e/IKH U CbOMTHS 110 Ha4KH, KOHTO NMOCTHUrA JOCTOBEPHO NPeACTaBsSHE,

Hye KoMyHUKMpaMe ¢ PbKOBOACTBOTO, HAape/ C OCTaHa/MHTe BBIPOCH, nJlaHMpaHHus 06XBaT U BpeMe Ha
M3M'BJHEHHE HA OJAMTA W CBILECTBEHMTE KOHCTATalMH OT OAHTa, BK/IIOYMTENHO ChIIECTBEHH
HEeJOCTaThblH BbB BbTPELIHHUS KOHTPOJI, KOUTO HJeHTHUHIMpaMe 10 BpeMe Ha U3BbPLIBAHUS OT HAC
OZUT.

INnameH Cnacon

Peructpupas ogurtop

Codus
byn.“Liap Bopuc III" 225A

13.03.2019r.




»AHYHHA” EOOA

OMHAHCOB OTUET 3ATOAVHATA, 3ABBPIIIBAITIA HA 31.12.2018 r.

(DUHAHCOBUAT OTYET 32 TOAMHATA, 3apbpusama Ha 31.12.2018 r., or crpannua 1 Ao crpanuna 28,
€ 0A0GpeH u nmoanucad ot umero Ha "IMTHYMHA” EQOA or:

Ynpasurea: Ynpasurtea: Cobcrapurea:
Teoaop 3axos___~ Bana Acenosa I}qgnué Mpanpsa
= y Ny

g 7 NS \

AOKAAA HA PBKOBOACTBOTO 3A AEVIHOCTTA 3ATOAMHATA,
3ABBPIIIBAIIIA HA 31.12.2018 r.

AOKAAABT HA PBKOBOACTBOTO 32 AGHHOCTTAa 3a rOAMHATa, 3apbpmiBama Ha 31.12.2018 r., or
crpanuna 1 Ao crpannna 4, e oao6pen n noanucan or umero Ha "MIHYHHA” EOOA or:

Ynpasurea: Ynpasurea:

Teoaop 3axos. Baua AceHosa

/




HNHYHWHA EOOA

OTUYET 3A PMTHAHCOBOTO CHhCTOAHUE koM 31.12.2018 roauna

IIpusroskenne 31.12.2018 r. 31.12.2017 r.

AKTHUB BGN'000 BGN'000
Herexymm akrusu
Herexymu dpunancopn axtusn 1.1. 7339 7735
AKTHBH 11O OTCPOYEHH ARHBLIH 1.2, 103 24
O61m0 HeTeKyn aKTHBH 7 442 7 759
Texywm akruBu
TexyLuy THProBCKM M APYTH B3eMaHuUA 1.3. 4
Texyrun dunancoBn akTusu 1.4. 971 172
Ilapy » mapuyHn eKBHBaACHTH 1.5. 155 260
O6mo Tekym aKTuBy 1126 436

Cyma na akruBa 8 568 8195

IlpeacraBasBaim:
Teoaop 3axos

Bans Acenosa %//M/

CxncraBurea:
Pocuna Msanosa

Oanrop:
ITaamen Cnacos

Codpnn, 28 auyapu 2019 r.




HHYNHA EOOA

OTYET 3A PMTHAHCOBOTO ChCTOAHUE xbm 31.12.2018 roauna - npoabaxenune

IMpuaosxenne 31.12.2018 r. 31.12.2017 r.

COBCTBEH KAIIMTAA V1 ITACUB BGN'000 BGN'000
CoGcerBen kanmraa
OcnoBen kanuras 1.6.1. 1540 1540
Perucrpupan xannraa 1540 1540
DUHAHCOB pe3yATaT 1.6.2. 248 960
IeuanBa/3aryba 3a roannara 248 960
O61o coberpen xkarmmraa 1788 2 500
Herexymm nacupn
Herexymu dpunancoBn macusu 1.7. 6 764 5686

OG0 HeTeKyl M nacusy 6 764 5 686
Texywn nacusu
Texyruu THPrOBCKM H APYTH 3aABAXKEHHA 1.8. 3
Aarpyny 3aabAKeHNS 1.9. 9 4
3aAbAKEHHSA KbM NEPCOHAAa 1.10. 4 5
O6mo TeKywm NacuBu 16 9

CyMma na cobGeTBeH KAIINTAA H IACHBA 8 568 8195

Cherasurea:
Pocuna Usanosa

Oanrop:
TIaamen Cnacos

Codpusn, 28 siayapu 2019 r.




HMHYHWHA EOOA

OTYET 3A AOXOAUTE U APYTHIAA BCEOBXBATEH AOXOA 3a 2018 roauna

Ilpuaooxenne 2018 r. 2017 r.
BGN'000 BGN'000
Herun npuxoan or aposaxou 2.1 530 295
Veayrn 530 295
PazxoAn 10 HKOHOMHYECKH €ACMECHTH 2.2. (152) 179)
Pasxoan 32 BBHIIHH YCAYTH 2.2.1. (40) 77
Pasxoau 3a 3amAaTH # OCHIYPOBKH Ha IEPCOHAAA 2.2.2. (110) (102)
Apyryu pasxoan 223 2
DHHAHCOBH IPHXOAH 2.3. 989 1062
DHHAHCOBH PA3XOAH 2.4. (1197) (229)
ITeuaaGa/3aryGa npeau pasxoam 3a AAHBLM 170 949
Pazxos 3a aamsnn 2.5. 78 11
Vlsmenenme 3a cMeTKa Ha OTCPOYCHH AAHBIIH 78 11
ITevanba/3ary6a or IPOABAIKABALIH ACHHOCTH 248 960
TleuaaGa/3aryGa 248 960
OG6m1 BceobxBaTeH AOX0A 248 960

IlpeacraBasBamm:
Teopop 3axoB  ~

Bans Acenosa

Crocrasurea:
Pocuna Usanosa

Codpus, 28 anyapu 2019 r.

Oanrop:
T1aamen Cnacos




HHYHWHA EOOA

OTYET 3A ITAPUUHHMTE ITOTOLIH 3a 2018 roanna

2018 r. . 2017 r.
BGN'000 BGN'000
IMTapuunn noromu or oneparnBHa AeHHOCT
IMocrbriaesns OT KOHTPAreHTH 644 351
ITAammanus Ha KOHTPAreHTH (49) (92)
IMoTornm 32 epcoHaA u COUMAAHO OCHIYPABAHE, HETO (111 (100)
[Taatenn aanbiy (0e3 KOPIIOPATHBHI AAHBLI ) (92) (41)
Apyru napuy4sn OTOLH OT ONEPATHBHA ACHHOCT - IOCTBIIACHHA 54 4
ApyTH nmapHYHE ITOTOIM OT ONEPATUBHA ACHHOCT - IMAAINAHHA (59) (5)
HeTnu napuysy NOTOIM OT OTIEPATHBHA ACHHOCT 387 117
ITapnanu noToun OT MHBECTHIMOHHA ACHHOCT
[Moxynkn Ha puHAHCOBH aKTHBU (1 920)
IMaamanus 10 IPEAOCTABEHH 32EMH (1 220) (670)
[ocTerniaeHus OT IpeAOCTABEHH 3a€MH 1786 100
IToAyuenn ANXBH IO IIPEAOCTABEHH 3aCMH 13
[ToAy4enu anBHAeHTH 955 1059
Hero napuunn cpeAcTBa N3NIOA3BAHM B HHBECTHLIMOHHATA ACHHOCT (386) 489
ITapuann noroun or hunancosa AeiiHocT
Hsnaarenn AMBHACHTH (960) (566)
[TocTeriAeHNS IO ITOAYYEHH 32€MH 3558 6153
[TAammanmsg 110 MoAy4eHH 3aeMu (2 638) (5791)
[TAaTeHH AMXBH M TAKCH IIO IIOAYYCHH 338MH (66) (214)
Hero napnunn cpeAcTBa N3110A3BaHN BBB (PHHAHCOBATA ACHHOCT (106) (418)
HeTro naMeHeBne Ha MAPHYHATE CPEACTBA H MAPUYHATE EKBHBAACHTH (105) 188
ITapuunu cpeACcTBa M MAPDMYHM €KBHUBAACHTH Ha 1 aHyapn 260 72
TTapuusu cpeACTBA B TAPMYHM €KBHBaACHTH Ha 31 aexeMBpu 155 260

IpeacraBasBams;

Teoaop 3axos
Baus Acenosa

Coueranurea:

Pocuna Hsanosa

Oantop:

ITaamen Cnacos

Codousn, 28 aayapu 2019 r.




HNMHYHWHA EOOA
OTUET 3ATIPOMEHUWTE B COBCTBEHVA KATITVITAA xpm 31.12.2018 roauna

Harpynauu O6mo
Ocunosen Py
neuasdbu/ coOCcTBEH
KanuTaa
3aryom KamMTaa

BGN'000 BGN'000 BGN'000

Ocrarsk xpm 31.12.2016 r. 1540 566 2106
Ilpomenu B coGeTBenna kanuTaa 3a 2017 r. - 394 394
Ilewan6a /3ary6a 3a neproaa 960 960
O611 BceoOxBaTeH A0%0A 3a 2017 r. - 960 960
AmBHAEHTH (560) (560)
Ocrarbk xbpM 31.12.2017 r. 1540 960 2 500
IlpoMenn B coGcTBeHnsa kannraa 3a 2018 r, - (712) (712)
[Neuanba /3aryba 3a neproaa 248 248
O61 BceoOGxBaTEH AOXO0A 32 2018 r. - 248 248
Aususenru (960) (960)
Ocrarsk kM 31.12.2018 r. 1540 248 1788

IlpeacraBasBarnuu:
Teoaop 3axos

Bana Acenosa

CxncraBurea:
Pocnua MiBanosa

-Oautop:
IIaamen Cnacos

Codpns, 28 anyapu 2019 r.




“UHYHHA” EOOA
OHMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2018 r.

OBIIA MHO®OPMAILINA

Hanmernosanmne Ha npesnpuATHeTO

Hnyurno EOOA

Yupasnrean
Teodop Hearoe 3axvs
Bana Hearnosa Acenosa

Crscrasarea
Pocuya Hearwosa

ABprxcaBa Ha PErHCTPALHA HA HIPEATIPHATHETO
Pboarapna

CeAasHire H aApec Ha PETHCTPAUHA
I'p.Cogpna, 6ya. I .M Aumurpos Ne36

DUHAHCOBUAT OTYET € CAMOCTOATEACH OTUET HaA HPEAIPHAATHETO.

ITpeameT Ha ACHHOCT ¥ OCHOBHA AGHHOCT Ha NPEANPUATHETO
KoucyatauTckn yeayru B oBAacT Ha GH3HeC Pa3sBUTHETO, Pa3paboOTBAHE M YYACTHE B MHBECTHIIMOHHH
IPOEKTH C Bb30OHOBAEMH EHEPTHITHM M3TOYHHUIIN, BHHIIHOTBHPIOBCKA H BBTPELLHO THPIOBCKa AEHHOCT,
ITOCPEAHHYECTBO, IPEACTABHTEACTBO H KOHCYATALIMH, KAKTO M BCAKA APYTa AGHHOCT, HesabpaHeHa CbC
saxoH B Perrybanka Boarapus

Aara na ¢puHaHcOoBMA OTUET
31.12.2018 r.

ITepuoa Ha huHAHCOBMA OTUET ~ TEKYILl HEPHOA
I'oaunara, 3anousama Ha 01.01.2018 r. u 3apspuBama na 31.12.2018 r.

ITepnoa Ha cpaBHuTeAHAT2 MH(OPMALMA — IPEAXOAEH NIEPHOA

I'oaunara, 3anousama Ha 01.01.2017 r. i 3apppurBama na 31.12.2017 r.

Beruxn aannm 3a punancosara 2018 1., n cporBerno 3a 2017 r., ca MpeACTaBEHH B TOAMILHHSA OTYET B
XHASAH A€Ba

Opran opoGpua oTuera
EAnoAnyHuAT COOCTBEHMK HA KAIIMTAAA YPE3 PEILEHHeE, BIIMCAHO B IIPOTOKOA OT Aata 11.02.2019 1.
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N3ABAEHHE 3A CbOTBETCTBHE

[IpeAnpuATHETO BOAH CBOETO TEKYIIO CHETOBOACTBO M M3TOTBA (PHHAHCOBHTE CH OTHETH B CHOTBETCTBHE
¢ Bcrakn Mexaynapoanu craaapTu 3a dunancoso ortantaHe (MCPO), paspaborenn u nybankysanu
ot Cesera no Mexaynapoaun cueroBoann cranaapty (CMCC) u npuern or Esponeiickus cbios
MC®O, mnpuern or EC), kouto ce CbCToAT OT: MEXAYHAPOAHHTE CUETOBOAHM CTAHAAPTH,
MexayHapOAHHTE CTAHAAPTH 332 (DHHAHCOBA OTYETHOCT M CBBP3AHUTE C TAX THAKYBAHMSA, BKAIOUHTEAHO
IIOCAEABAILIMTE TAKHBA, H3AAECHH HAHM NpHeTH OT ChBETa MO MEKAYHAPOAHHTE CUETOBOAHHM CTAHAAPTH.
Ilo cvucbaa ma maparpad 1, Touka 8 or AombanHTeAHNTE pasnopeAbH Ha 32KOHA 32 CHETOBOACTBOTO,
npusoxum B DBoarapus, Ttepmumpt ,MCPO, npuern or EC“ npeacrasassar MexayHapoAHHTE
cueroBoaHH cTanaapti (MCC), npuern B cvotsercraue ¢ Peraament (EO) 1606/2002 na Esponeiickus
napaameHT 1 Ha CbBera.

3a TekymaTa PHHAHCOBA FOAMHA APYXKECTBOTO € HPHEAO BCHYKH HOBH H/HMAM PEBH3HPAHM CTAHAAPTH H
pasiacuenus, msaasenn oT Coeera mo Mexaynapoanu cuerosoann craHaaptin (CMCC) u npuern ot
Komrcuara, KOMTO ca yMECTHH 32 HEroBaTa A€HHOCT.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 32 CbCTABAHETO M AOCTOBEPHOTO MPEACTABAHE Ha MH(OPMALUIATA B
HACTOALLIA (DHHAHCOB OTYET.

OUHAHCOBHAT OTYET € ChCTAaBEH nOpx Criaspaxe Ha INPHHLNIIA Ha AEHCTBALIIO npeAnpuaTHe.

BbA3A 3A M3IOTBAHE HA PHMTHAHCOBUTE OTUETHU U ITPUAATAHU
CBHIIECTBEHM CUETOBOAHU ITOAUTUKU

Hpomeﬂn B CUCTOBOAHATA IMTOAHMTHKA
B’bSl’IpHCTaTﬂ CUYETOBOAHA ITOAMTHKA € ITOCACAOBATEAHA Ha TIpHAaraHaTa IpE3 MPEAXOAHATA 'OAMHA.

ApyecTBOTO MpHAAra CAEAHHTE HOBM CTAHAAPTH, H3MEHEHHs 1 pasicHenus kbM MCPO, paspaborenn
n mybaukysann ot CbBETa MO MEXAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOMTO Ca 3aABAXKHTCAHH 32
IpHAAraHe OT TOAMIUHMSA IEPHOA, 3anoysamt Ha 1 auyapu 2018 r., Ho mHamar ceiuectsen edekr oT
IPHAATAHETO HM BBPXY (DUHAHCOBHSA PE3YATAT H (DMHAHCOBOTO ChCTOAHIE HA APYKECTBOTO:

¢ MCQPO 2, Jlramane Ha 6asata Ha akuun” (u3meneH) B cuaa ot 1 anyapn 2018 1., npuer or EC
MCO®O 4 ,,3acrpaxoBateann aoropopu” (u3meHen) B cuaa ot 1 suyapu 2018 r., npuer ot EC
MC®O 9 ,,Ounancosm uacrpymenty” B cuaa ot 1 auyapn 2018 r., npuer or EC

MC®O 15 ,,IIpuxoan ot soroBopw ¢ kaneHTH” B ciaa ot 1 suyapu 2018 r., npuer ot EC

MCC 40 “Husectrionnn umoty” (nameHen) — Tpancdep Ha HHBECTHLMOHHHM HMOTH B CHAa OT 1

aryapu 2018 r., npuer or EC

¢ KPMCOO 22 “CaeaxH M aBAHCOBH MAALIAHHA B YyKACCTPAHHA BaAyTa” B cHAa oT 1 suyapu 2018 1.,
mnpuer ot EC

¢ Toaunmnn noaobpenusa na MCPO 2014-2016 ., B cuaa or 1 smuyapu 2018 ., npuern ot EC

CaeAku B Uy>KAECTPaHHA BaAyTa
CaeAkuTe B HYKAECTPAaHHA BAAYTA CE OTYHMTAT BBB (DYHKIIMOHAAHATA BAaAyTa Ha APykeCTBOTO IO
odumHasHus OOMEHEH KyPC KbM AATATA Ha CAeAKaTa (06aBeHus pHKCHHT Ha BoArapcka Hapoana Gamka).
Ileuanbure u sarybure OT KypcOBM DPasAMKH, KOMTO BB3HHKBAT IPH YPEKAAHETO HA TE3M CACAKH M
MPEOLIEHABAHETO HA MAPHYHHUTE IOSUIMH B YYKAECTPAHHA BAAYTA KbM KDAsi HA OTYETHHS IIEPHOA, Ce
NPU3HABAT B reqaAbaTa MAM 3aryGara.

Texymn u HeTeKyIM aKTHBU
AKTHB ce KAaCH(DHIMPA KATO TEKYIL KOTATO OTrOBAPA Ha HAKOH OT CAEAHHTE KPHTEPHH:

b4 APY)KCCTBOTO O4YaKBa Aa PCAAM3MPa AKTHBA HAH Bb3HAMEPABA Aa TO opoAaAe MAH yHOTpC6H B
CBOS HOPMAACH ONIEPATHBEH LIMKDA;

b Apyxcecmo*ro ABPXH aKTHBa IIPEANMHO C LIEA TBPIYBAHE,
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L4 Apyxcec*nao*ro O44KBa Ad PEAAM3HPA 4KTHBA B DAMKHTE Ha ABAHAACCET MECELIA CACA Kpasd Ha
OTUYETHHA ITEPHOA;
HAH

® AKTHBDBT € mapy HAH NApHYHHA CKBMBAACHTH, OCBECH aKO 32 aKTHBAa HAMA OIPaHHYEHHE Aa 6’I>AC
Pa3sMCHAH HAH H3MOA3BaH 34 YPEXAAHE Ha NAaCHB B IIPOADBANEHHE HAN-MAAKO Ha ABAHAAECET
MECELa CAEA Kpasd HA OTYETHHSA ITEPHOA
Axtus ce macncbnunpa KATO HETEKYIL AKO HE OTrOBaps Ha KPUTCPHHTE 34 MaCHq)HHIdpaHe KaTO TEKYyIL.

AsiroBe n yuacTna
Beuakn HHBECTHLIMM ITbPBOHAYAAHO Ce IIPU3HABAT [T0 METOAR HA LieHa Ha puAobusane/ cebecroitHoCT.
IIpeAnpuATHETO NPHU3HABA AOXOAA OT MHBECTHLMATA EAMHCTBEHO AO CTENEHTA, B KOATO TO MOAYHYABA
PA3IpPEACACHHS OT HATPYNAHHTE 1e4aAbH Ha IIPEANPHATHETO, B KOETO € HHBECTHPAHO, Bb3HMKHAAH CAEA
AaTaTa Ha pHAOGHBaHeTo. [ToAYYeHH pasipeAeAeH s, HAABULLIABALL TE3M Me4aAbH, ce PA3TAEKAAT KATO
BH3CTAHOBABAHE HA WMHBECTHLMATA M Ce IPH3HABAT KATO HAMAAEHME HAa LIEHATA Ha npHAoGHBaHe
/cebecroiinocTTa/ HA MHBECTHLIUATA.

AbLuepHH IIPEAIPUATHA €A BCHYKH IPEAIPHATHA, KOUTO CE HaMMPAT MOA KOHTPOAa Ha APyKeCTBOTO.
Haanme e KOHTPOA, KOrato APYKeCTBOTO € H3AOKEHO Ha, MAM HMa IIPaBa BBPXy, NPOMEHAHBATA
BB3BPBILAEMOCT OT CBOETO YIACTHE B MPEATNPUATHETO, B KOCTO € MHBECTHPAHO, M MMA BB3MOXKHOCT Al
OKaKEe BB3ACHCTBHE BBPXy TasH BB3BPDBILIAEMOCT ITOCPEACTBOM CBOMTE MPABOMOLUMA BBPXY
MPEANIPHATHETO, B KOETO € MHBECTHPaHO. VIHBECTHLMHTE B ABLIEPHH HPEANPHUATHA Ce OTYHTAT M
IPEACTABAT 1O LieHa Ha npuaobusane /cebecroiinoct/.

ApyxecTBOTO MpM3HABA AHMBHAGHT OT ABLUEPHO IpeAnpHaTHe B redanbara uam 3arybata B cBoOHTE
dunancosy oTyeTH, KOraTo GbAC YCTAHOBEHO MPABOTO AQ ITOAYYM AUBHACHTA.

CbBMECTHO IPEATIPHATHE € AOTOBOPHO CIIOpPa3yMEHHE, II0 CHAATA HAa KOETO APYKeCTBOTO M APYTH
HE3aBHCHMH CTPAHH CE 3a€MAT CbC CTONAHCKA ACHHOCT, KOSTO MOAAEKH Ha CBBMECTEH KOHTPOA M
CTPAHHTE NPHTEKABALLY CHBMECTEH KOHTPOA BBPXY IIPEANIPHATHETO MMAT IIPABO HA HETHHTE aKTMBH Ha
IpeAnpuATHeTo. VIHBeCTHLMNTE B CHbBMECTHH NPEANPHATHS €€ OTYHTAT 110 LleHa Ha MpHAobHBaHe
/cebBecroiinoct/.

AcoUMHPaHH €A Te3M NPEANPHSITHS, BBPXY KOMTO APYHECTBOTO € B ChCTOAHHE AZ OKA3Ba 3HAUHTEAHO
BAHAHHE, HO KOMTO He C4 HHTO ABLIECPHH IPEANPHATHS, HUTO ChbBMECTHO KOHTPOAMPAHH MPEAPHATHS.
MuBectuumuTe B aCOUMMPAHHM NPEANPHATHA Ce OTYMTAT M INPEACTABAT IO LeHAa Ha MpHAOBHBaHe
/cebecroitnoct/.

APY)KCCTBOTO NIPpH3HaBa AMBHAEHT OT CbBMECTHO KOHTPOAHPAHO IIPEAIIPUATHE HAH aCOLIMHPAHO
OPEANIpHATHE B neyanBara vAn 3ﬂI’Y6ﬁTa B CBOHTE Ct)HHaHCOBI/I OTHYETH, KOTATO 6'bAC YCTAHOBEHO MIPaBOTO
MY A2 ITOAYYH AHBHMAEHTA.

PDunancosu aktusu cbraacko MCPO 9, cuurano or 01.01.2018 r.
INpusnaBane ¥ oTNUCBaHE
q)I’IHaHCOBPITC AKTHBH C¢ HpHSHaBaT, KOraTo Apy')KCCTBOTO CTaHe CrpaHa I10 AOI’OBOPHHTC yCAOBHﬂ Ha
(buHAHCOBHA HHCTPYMEHT.

OuHAHCOBHTE aKTHBH C€ OTIHCBAT, KOTATO AOIOBODHHTE IIpaBa BBPXY TapHYHHATE I[IOTOHM OT
CbI’IHaHC_OBI’ISI AKTHB M3THYAT MAH KOTraTo Ct)HHaHCOBHH'I‘ AKTHB M ITO CbIIECTBO BCHYKH PHCKOBE M M3TOAH
ce HpeXB'prﬂT.

Kaacudbuxanmus u mbpBoHAY2AHO oLeHABAHE HAa (PUHAHCOBM AKTHBH

[Tbpsonayasno pHHAHCOBHTE aKTMBM CE OTYMTAT IO CIIPABEAAHBA CTOHHOCT, KOPHIHPAHA € Pa3XOAHTE
IO CAEAKATa, C M3KAIOYEHHE HA (DMHAHCOBHTE AKTHBM ITO CIIPABEAAHMBA CTOIHOCT Ipe3 revaabara man
3arybaTa M THPrOBCKHMTE B3EMAHMA, KOHMTO HE CBABDIKAT CBILECTBEH (PHHAHCOB KOMITOHEHT.
[Tppponavasnara onenxa Ha (bUHAHCOBHMTE AKTHBH IO CIIPABEAAHBA CTOHHOCT mpes neuasbata man
sarybaTa He Ce KOPHTHPa C Pa3XOAMTE IIO CAGAKATA, KOHTO C€ OTYHMTAT KATO TEKYLUH PA3XOAH.
Ibpsonawasmara omeHka Ha TBHPrOBCKHTE B3EMAHHMSA, KOMTO He CDABPIKAT CbIUeCTBeH (DHHAHCOB
KOMITOHEHT ITPEACTABAABA LIEHATA Ha cAeakaTa cbraacio MCOO 15,
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B saBucumMocT oT HaunHA Ha ITOCACABAIIO OTYMTAHE, (bI’IHﬂHCOBHTC AKTHUBH CC KAZCI/ICt)HL[VIpa’I‘ B €AHAa OT
CACAHHTE KaTETOpHH:

®  ABATOBM MHCTPYMEHTH IO AMOPTH3HUPAHA CTOHHOCT;
®  duHAHCOBM AKTUBH ITO CMIPABEAAHBA CTORHOCT npes revasbara nan sarybara;
®  duHAHCOBM AKTUBH IO CIIPABEAAMBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA.

KAaCPICbHKaHHﬂTﬂ Ha q)HHaHCOBHTC AKTHBH CE€ OIIPEACAA HaA Hasata Ha CACAHHUTE ABE YCAOBHS:
L4 G6usnec MOACADBT Ha Ap}’)KCCTBOTO 3a yrIpaBACHHE Ha CbI’IHaHCOBHTG AKTHBH;
° XaPAKTCPHCTHKHTE Ha AOTOBOPHUTE ITAPHYHH ITOTOLM HA CbHHaHCOBMH AKTHUB.

Benukn NIPUXOAH M Pa3XOAHM, CBBP3aHHN C (i)HHaHCOBHTC AKTHBH, KOWTO Ca IMPpHU3HATH B rmevaabara n
3211'}’63’1'2., C€ BKAIOYBAT BbB CpHHaHCOBM IIPHUXOAH, q)HHaHCOBPI pa3xoAHr HAN ApPYyrH (bm»mncoxm TTO3HLIMH,
C M3KAKOYCHHEC Ha 06€3H€HKaTa Ha q)HHaHCOBI/I AKTHBH, KOATO C€ IIPEACTABA Ha pea 06631,{6}1}(21 Ha aKTHUBHX
B OTYETA 324 AOXOAHTE U APYI‘PIH BCeOOXBATEH AOXOA.

ITocaeaBamo onenaBane Ha PUHAHCOBHTE AKTHBHU
A’bAroBM HHCTPYMEHTH 10 aMOPTH3HPAHa CTOIHOCT
PuHaHCOBUTE AKTHBM Ce OLICHABAT I1O AMOPTH3HMPAHA CTOMHOCT, aKO aKTMBHTE H3IIBAHABAT CACAHUTE
KDHTEPHH H HE Ca ONIPEAEACHH 32 OLICHABAHE ITO CITPABEAAHBA CTOHHOCT IIpe3 revasbara i 3arydara:
® ADYXECTBOTO YNPAaBASBA AKTHBMTE B PAMKHMTE Ha OM3HEC MOACA, YHATO LA € Ad ABPKH
cunaHCOBHTE AKTHBH H Aa CbOMPA TeXHUTE AOTOBOPHH MAPHYHH [TOTOLIHM;
®  CBrAACHO AOTOBOPHMTE YCAOBMA Ha (DHHAHCOBHSA AKTHB HA KOHKPETHH AATH Bb3HHKBAT ITAPHYHH

IIOTOIIM, KOHUTO Ca CAHHCTBCHO ITAAILIAHMA ITO I'AABHHIIA M AHNXBa BBPXY HEIIOraceHaTa CyMa Ha
TAABHHMIIATA.

Tazn KATETOPHA BKAIOYBA HEACPHBATHBHH Q)I{HaHCOBI/I AKTHUBI KATO 3a€MH M B3EMaHHMA C (bmccnpam{ AN
ONIPEACAHMH ITAAILAHNSA, KOHTO HE Ce KOTHPAT HA aKTHBCH riasap. CACA I'bPBOHAYAAHOTO IIPHM3HABAHE TE
Ce OLEeHABAT 1O aAMOPTH3HMPAHA CTOHHOCT € HM3MOA3BAHE HAa METOAA Ha C(i)CK'I'HBHﬂTﬂ AHIXBa.
AI/ICKOHTHP?IHC HE CC U3BBPUIBA, KOIATO C(belmﬂ‘ OT HEIo € HECDHILLECTBEH. Apy‘)KCCTBOTO KAﬂCI”I(i)I’ILU’Ipa B
Ta3H KATCTOpHA IMAPHYHHTEC CPEACTBA, 3aCMHUTC, ThbPTOBCKHTE M APYTH B3€MAHNIL.

Teproscku B3eMaHuA

‘T'bProBCKHTE B3EMAHMS CA CYMH, ABAXKHMH OT KAHEHTH 32 IIPOAAACHH CTOKHM MAH YCAYTH, M3BBDIICHH B
obuuaitHus XOA Ha CTomaHckata AeifHocT. OGHKHOBEHO Te Ce ABAKAT 32 yPEKAaHe B KPaTbK CPOK M
CAEAOBATEAHO Ca KAACH(DHIUPAHH KATO TeKyIIM. T'bProBCKHTE B3eMAHMA Ce NIPHU3HABAT ITbPBOHAYAAHO B
pasMep Ha O€3yCAOBHOTO Bb3HAIPAKACHHE, OCBEH aKO ChABPMHAT 3HAUMTEAHH KOMIIOHEHTH Ha
cunancupane. APyXecTBOTO ABPIKH THPTOBCKHTE B3EMAHMA C LEA CbOUPaHe Ha AOTOBOPHHTE MAPHYHH
MOTOLUH M CAGAOBATEAHO TH OLIEHABA [10 AMOPTHM3MPAHA CTOHHOCT, KATO H3IIOA3BA METOAZ Ha
edexTuBHATA AHXBA. AMCKOHTHpPAHE HE CE H3BBbPILBA, KOTATO e(PEKTHT OT HETO € HECHIIECTBEH.

- DuHAHCOBM aKTUBHM IO CHIPABEAAMBA CTOMHOCT npe3 neyaabara mau 3aryGara
OHHAHCOBH aKTHBH, 32 KOMTO HE € MPHAOKHM OM3HEC MOACA ,,AbPXKAHM 32 CbOMpaHe Ha AOTOBOPHHTE
mapuyHH notoum” uAu GH3HEC MOAEA ,ABPKAHM 33 CbOupaHe M npoAwkba“, kakTo K (PHHAHCOBH
aKTHBH, YMHTO AOTOBOPHHM NApHYHH ITOTOLM HE €4 AMHCTBEHO IAALUAHMA HA TAABHHMIA M AHMXBH, ce
OTYHMTAT IO CITPABEAAMBA CTOMHOCT npe3 rieqarbara nan sarybara.

- (DUHAHCOBH AKTHBM MO CIPABEAAMBA CTOHHOCT Mpe3 APYr BCeOOGXBaTEH AOXOA
ApyxectBOTO OTYMTA (DHHAHCOBMTE AKTHBM IO CIIPABEAAHBA CTOHHOCT B APYT BCEODXBATEH AOXOA, aKO
AKTUBHTE OTTOBAPAT HA CACAHUTE YCAOBHS:

® ApyXecTBOTO ympaBAfBA AKTHBHTE B PAMKMTE Ha OHM3HEC MOAEA, UMATO LEA € Ad ABPXKH

bunancoBuTe aKTHBH, 33 Ad CHOMPA AOTOBOPHH ITAPUYHM ITOTOLM M A2 T ITPOAABA; U
¢  CbraacHO AOTOBOPHHTE yCAOBHA Ha (DUHAHCOBMA AKTHB Ha KOHKPETHH AATH Bb3HHKBAT NAPHYHU

ITOTOLH, KOIITO Ca CAMHCIBCHO ITAAILIAHHMA Ha TAABHHIIA U AHXBH BbpXYy HEroraceHara cyma Ha
rAaBpHHIIATA,
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OGe3snenka Ha (puHaHCOBHTE AKTHBH

Coraacso MCOO 9 uma HOBHM HM3MCKBaHHA 332 ODE3LIEHKA, YHATO LEA € Ad CE NPH3HAAT OYAKBAHHTE
KPEAMTHH 3aTy0OM KATO Ce M3ITOA3Ba roBeve HMH(OPMALIMA, OPHEHTHPaHA KbM Obaemero. Manoassa ce
MOAEA 32 ,,04aKBAHHTE KDEAUTHH 3aTyOH“, KOATO 3aMeCTBa ,,MOA€AA Ha ITOHECeHHTe 3arybu’, peAcTaBeH

B MCC 39.

DHHAHCOBUTE aKTHBH, ITOTIAAAIIH B ODXBATa HA HOBMTE M3MCKBAHMA, BKAIOYBAT 326MH M APYTH ABATOBH
HMHCTPYMEHTH, OLIEHABAHHM ITO AMOPTH3HMPAHA CTOMHOCT, THPIOBCKM B3EMAHHA, AKTHBH IO AOTOBOPH,
npusHaTH M oueHsBaHn cbraacio MCPO 15, kakTo M KPEAMTHH aHFAKMMEHTH M HAKOH AOTOBOPH 32
hunancosa rapaHLiA (TP €MHUTEHTA), KOMTO HE CE OTYMTAT IO CIIPABEAAHMBA CTOMHOCT Npes redarbara
HAHM 3ary0aTa.

HpHSHaBaHCTO Ha KPCAHTHH 3ary61/1 BEYe He 3aBHCH OT HACTBLIIBAHETO Ha cbbHTHE C KPCAHTHa 3ary6a.
Bmecro Tosa APYX(CCTI}OTO pasmema IIO-LIHPOK CHEKTHD OT I/IHCi)OpMﬂLIHH HpH OLICHKATAa Ha er/.\HTHH}I
PHCK H OLEHABAHETO HA OYAKBAHHTE KPpECANTHH 39.I'y6PI, BKAIOYHMTCAHO MHHAAHN C'b6HTI’Iﬂ, TCKYLIH
YCAOBHH, pasyMHu H HOAADBPIMKALUM IIPOTHO3M, KOHTO BAMAAT BBLPXY O4YakBaHaTa C’b6Hpﬂ(:‘MOC'I' Ha
6’bA€LUJ’IT€ MapHYHA [TOTOLI HA HHCTPpYMEHTA.

Ilpu npuAaraHeTo Ha Ta3M IMIOAXOA, HACOYEH KbM GBACIIETO, Ce IIPABM PasTPAHUYECHHE MEKAY:
®  uHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE CE ¢ BAOLIMAO 3HAYHTEAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO ITPH3HABAHE AN MMAT HUCHK KpeAnTeH puck (Pasa 1) n
® uHAHCOBM MHCTPYMCHTH, YHETO KPEAMTHOTO KAYECTBO CE€ € BAOLUMAO 3HAYHTEAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE HAM HA KOMTO KPEAHTHHSA PHCK He e Hucbk (Pasa 2)
o ®asa 3“ obxsaina (DHHAHCOBH AKTHBM, KOMTO HUMAT OBGEKTHBHU AOKA3ATEACTBA 3a OOe3leHKA
KbM OTYETHATA AATA.

12-meceuHn OYaKBAHHM KPEAHTHHM 3aryOH ce IPH3HABAT 3a II'bPBATA KATErOPHs, AOKATO OYaKBaHMTE 3aryon
32 UeAHs CPOK Ha (DHHAHCOBHTE HMHCTPYMEHTH Ce IIPH3HABAT 3a BTOpara KaTeropus. OwuaksaHmTe
KPEAUTHH 3arybu Ce ONPEAEAAT KATO PAZAHKATA MEKAY BCHYKH AOTOBOPHH NAPHYHH MOTOLM, KOHTO Ce
AbANAT Ha APYXKECTBOTO M MAPHYHHTE MOTOLM, KOHTO TH ACHCTBHTEAHO OYAKBA AA ITOAYYH (,,[1apHYueH
neaoctur®). Tasu pasamka e AMCKOHTHpPaHa IO IbPBOHAYAAHHA €(DEKTHBEH AHMXBEH NPOUEHT (MAH €
KOPHTHPAHHA CIIPAMO KPEAHTa e(DEKTHBEH AMXBEH MPOLIEHT).

V3uucAnBaHeTo Ha OYAKBAHUTE KpEANTHH 33.['}7614 CE€ OIIPEACAsA Ha Hasara Ha BEPOATHOCTHO npereracHara
l'IpPI6AHSI/IT€AHa OLICHKA Ha I(peAI/ITHI/ITe 3211‘}76!4 npes OYaKBaHHUA CPOK Ha (i)I/IHaHCOBHTC HHCTPYMCHTH.

Toproeckn u Apyru B3eMaHusA

Apy}KCCTBOTO H3ITOA3BA OHPOCT(iﬂ TOAXOA HPI’I OTUYMTAHETO Ha 'I"bprOBCKHTﬁ H APYTH B3EMAHHA, KAKTO H
Ha aKTHUBHUTE IO AOTOBOP M npnsHaBa 3?11‘}762 oT OSCBHCHKQ KaTO OYaKBaHU I(pCAHTHH 32.1'}7611 3a ILICAHA
CpOK. TC HPCACTaBAﬂBaT OYaAKBAHMA HCAOCTHUI B AOI‘OBOPHHTC HﬂpI’I‘—IHH IIO0TOLIM, KaTO C€ MMa HpCABI/I/.\
BB3MONKHOCTTA 32 HEHU3ITPAHCHIE B'HB BCCKHM MOMEHT OT cpoxa Ha cprmchomm HHCTPYI\{CHT.

Dunancosu akrusu cbraacao MCC 39, a0 31.12.2017 r.
OHHAHCOB 2KTUB € BCEKH aKTHB, KOMHTO €
- MAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIMTAA Ha APYTO IIPEAIIPHSTHE;
- AOTOBOPHO ITPaBO:
® ' Aa Ce MOAYYAT NAPHYHM CPEACTBA HAH APYT (DHHAHCOB aKTHB OT APYIO IMPEATIPHSATHE;
HAH
® A2 ce pa3sMeHAT (PUHAHCOBM AKTHBHM MAH (DMHAHCOBH IIACHBHM C APYIO IIPEANPHSTHE IIPH
JCAOBHSA, KOMTO Ca IIOTEHLIMAAHO BAATOITPHATHH 32 NIPEATTPHUATHETO;
- AOTOBOD, KOHTO mie ObAe MAM MOXe Aa ObAE ypPEeAGH B MHCTPYMEHTH Ha CODCTBEHMA KarUTAaA Ha
EMITTEHTA H €

L HEACPHBATHB, 32 KOHTO IIPpEAIPHATHETO € HAH MOXE Aa 6’bA€ 3AADAKECHO AQ TTOAYYIH IIPOMEHAHB

6poii OT HHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA HA MPEANPHATHETO;
HAH
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®  AepHBaTHB, KOHTO Iuie ObAe MAM MOXe Aa ObAe ypeaeH upe3 pasmaxa Ha (PHKCHpaHa CyMa
NAPUYHH CPEACTBA MAH APYT (DHMHAHCOB aKTHB 32 (PHKCHPaH Opoif OT coBCTBEHHTE KAITHTAAOBH
MHCTPYMEHTH Ha ITPEAITPHUATHETO..
[IpeanpusaTHeTO NMpU3HaBa PMHAHCOB aAKTHB MAM (PHHAHCOB ITACHB B OT4YETa 32 (DHHAHCOBOTO ChCTOSHHE
KOTATO M CAMO KOTATO MPEATIPUATHETO CTaBa CTPaHA ITO AOTOBOPHHTE YCAOBHS Ha MHCTPYMCHTA.

[py rppBOHAYAAHOTO CH IpH3HABaHe (PHHAHCOBHTE AKTHBM CE OTYMTAT I10 CIIPABCAAHBATA MM CTOIHOCT
ITAIOC, B CAyYail Ha (DHMHAHCOBH AKTHMBM, KOMTO HE CE OTYHTAT IO CIPaBEAAMBA CTOHHOCT B meuarbara
HAM 3ary0aTa, Pa3XOAHTE ITO CAGAKATA, KOMTO Ce OTHACAT IIPAKO KbM NPHAOOHBAHETO HAH H3AABAHETO HA
(PHHAHCOBHS AKTHB.

CAeA IrbpBOHAYAAHOTO MPH3HABAHE ITPEATIPHATHETO OLIEHABA (PUHAHCOBHUTE AKTHBY KAKTO CACABA:
® TIlo cnpaseasnsa croftHocT
- (bHHAHCOBH AKTHBU, OTUYHTAHH I10 CITPABEAAMBA CTOHHOCT B Ieyarbara nAn sarybara;
- (PMHAHCOBH AKTHBY Ha PAa3MIOAOXKEHHE 32 MPOoARKDa;
¢ Tlo amopTH3MpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA e(DEKTUBHHA AHXBEH ITPOLIEHT
- KPEAMTH H B3EMAHH;
- UHBECTHIIMH, ABPKAHH AO ITAACK;

ITeuanbu 1 3aryon oT (PHHAHCOBH AKTHBH

¢ Ileuanbu u 3arybu KOUTO BBL3HUKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBH
AKTHBH Ce MPH3HABAT KAKTO CACABA:
- Ilewanba mam 3aryba or brHAHCOB aKTHB MAM (DHHAHCOB [MACHB, KAACH(PHLIMPAH KATO OTYHTAH I10
CITPaBEAANBA CTOMHOCT B neyanbara AM 3arybata, ce NPH3HABA B OTYETA 32 AOXOAHTE.
- IlewanBara man 3ary6ara oT HaAMYeH 3a MPOAWKOA (PHHAHCOB aKTHB Ce IPH3HABA B APYT BceoOXBaTeH
AOXOA, € M3KAIOYEHHE Ha 3aTyOuTe OT obeslenka u mevasbure u sarybure or oOMeHHHTE KypCoBe AO
MOMEHTa Ha OTIHMCBAHE Ha (PMHAHCOBMA aKTHB. B TO3M MOMeHT Harpymanara rnedasbara MAn sarybara,
NPH3HATA ITPEAH B APYT BCEOOXBATEH AOXOA, Ce IPeKAaCH(HIIPa OT CODCTBEH KAITUTAA B redaabaTa HAH
3ary0arta Kato KOPEKLIMS OT MPeKAACH(DHKALIHA.
¢ AwuxpaTa, KOATO Ce M3YMCAABA C H3ITOA3BAHE HA METOAA HA e(DEKTHBHHSA AHXBEH MPOLEHT, C€
IPU3HABA B OTYETA 32 AOXOAHTE.

¢  AMBHAGHTHTE OT MHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA Ha Pa3NOAOKEHHE 32 npoaaxba ce
MPH3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO HA IMPEAIPHATHETO A2 NOAYIH
MAQLIAHE,

® 3a buHAHCOBHTE AKTHUBH, KOMTO €€ OTYHTAT IO AMOPTH3MpPaHa CTOHHOCT, nedaadbata HAH
sarybaTa OT AKTHBAa CE ITPU3HABA B OTYETA 32 AOXOAMTE, KOTaTO (PUHAHCOBHST AKTHB HMAM
(bHHAHCOBHAT ITACHB Ce OTITHCBA MAH OOE3LIeHABA 1 UPes3 POLIECA HA AMOPTH3HPAHE.

HPCAHPM}{TPICTO OTITHCBA (i)HHaHCOB AKTHUB, KOraTo :

L AOTOBOPDHHTE npaBa BBPXY HADHYHHUTE [TIOTOUN OT q)HHﬂHCOBI/Iﬂ AKTHUB Ca
H3TEKAH, HAN

® pexBbpAs (HUHAHCOBMA AKTHB, KOTATO Ca IIPEXBBPAECHH AOTOBOPHHTE IIPaBa 3 IIOAYYaBaHE HA

MAPUYHH ITOTOLM OT (DMHAHCOBHA AKTHB MAH Ca 3aI1a3€HI AOTOBOPHHTE IIPABa 3a IIOAYIABAHE Ha

- MAPHYHHTE ITOTOIH OT (DMHAHCOBHA aKTHB, HO € [TOETO AOIOBOPHO 3aABAXKEHHE 32 MTAALIAHE HA

MAPHYHH TOTOUH HAa €AHH MAH ITOBEYE IIOAYYATEAH B CITOPA3yMEHHE 1 TpaHC(PEPbT OTTOBaps Ha
ycAoBHATA 32 oTHHCBaHe cbraacHo MCC 39.

[py orrcsaneTo Ha BUHAHCOBHSA AKTHB PA3AHKATA MEXKAY:

2) HerosaTa 6aAaHCOBA CTOMHOCT; M

6) cymaTa Ha NMOAYYEHOTO Bb3HATPLKACHHE (BKAIOUBAIIO BCHYKH IIOAYYEHM HOBH AKTHBH, MHHYC
BCHYKH IIOETH HOBH INACHBH), M BCHYKH HATPYNaHM ITe4aAbH mAu 3arybn, KOMTO ca OHAM NPH3HATH
AMIDEKTHO B CODCTBEHHSA KAIIMTAA, Ce IPH3HABA B OTYETA 32 AOXOAHMTE.
ObGesnenka 1 HecbOMPaEMOCT Ha (PMHAHCOBH AKTHBH:
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KbM kpag Ha BCEKM OTYETEH IIEPHOA IIPCAIIPHATHETO IIPELEHSBA AAAM Ca HaAuIe ODEKTHBHH
AOKa3aTeACTBa 3a Obe3leHKaTa Ha (PUHAHCOB AKTHB HAHM Ha IPYIa OT (PMHAHCOBH aKTHBH.

®rHaHCOB aKTUB MAM IPYITa OT (DMHAHCOBHM aKTHBH CE CYMTAT 32 ODE3LIEHEHN M Ca Bb3HUKHAAN 3arybu oT
obeslienka, KOraTo ca HaAMIe OOEKTHBHM AOKA3aTEACTBA 33 ODE3LIEHKA, IIPOM3XOMKAALLM OT EAHO HAH
roBeve CHbOUTHA, KOMTO Ca HACTBIIMAH CAEA ITbPBOHAYAAHOTO ITPH3HaBaHe Ha akTHBa (cbOuTHe "3ary6a”)
M KOTAaTO TOBa CbOHMTHE 3ary0a (MAM CHOMTHA) HMa eDeKT BbPXY OYaKBAHHTE OBACILM MAPHYHH ITOTOLH
OT (bHHAHCOBMA AKTHB MAHM OT rpyrnarta (PHHAHCOBHM aKTHBH, KOMTO MOIAT A2 C€ OLIEHAT HAAGKAHO.
3arybuTe, KOMTO Ce O4aKBAaT B PE3YATAT Ha ObacuiuTe ChOHTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Ce NPHU3HABAT.

¢ Obe3ueHka HA (PUHAHCOBY AKTHBH, OTYHTAHH ITO aMOPTH3HPaHA CTOMHOCT - cyMaTa Ha 3arybata
Ce OLEHABA KATO PasAMKAa MexAy OasaHcoBaTa CTOMHOCT Ha aKTHBAZ M HACTOALUATA CTOMHOCT Ha
OYaKBAHHTE ObACLIM MMAPHYHM MOTOLH (C M3KAIOYeHHe Ha ObACIIMTE KPEAHMTHH 3arybH, KOMTO He ca
Bb3HHKHAAM), AUCKOHTHPAHH C IIbPBOHAYAAHUSA ¢(DEKTHBEH AHXBEH IIPOLIEHT 32 (PMHAHCOBHMS AKTHB (T.
e. e(eKTUBHUAT AMXBEH IIPOLIEHT, H3YHMCAEH IpPH IIBPBOHAYAAHOTO IIpH3HaBaHe). DBaaancosarta
CTOMHOCT Ha aKTHBA Ce HAMAAABA 1 CyMaTa Ha 3arybara ce npusHasa B rieqaabara HaK 3arybara.

¢ OO6esuenka Ha (PMHAHCOBH AKTHBH, OTYHTAHHM IT0 LICHA Ha NPHAODUBaHE - cymaTa Ha 3arybara OT
obe3IteHKa ce OLIEHSBA KATO PA3AMKA MEKAY OAAaHCOBATA CTOHHOCT Ha (PMHAHCOBMA aKTHB M HACTOALLATA
CTOMHOCT Ha OYAKBAHHTE ODACILH NAPHYHH [TOTOLH, AMCKOHTHPAHH C TEKYLUHMA [1a3aPeH IPOLEHT Ha
BB3BPDBIIAEMOCT 3a IT0A0OeH buHaHCOB akTuB. 3arybuTe ce npusHaBat B nedasbara nan 3arybara.
Taxupa 3a1y0H OT 0DE31IEHKA HE TOAACKAT HA Bb3CTAHOBSBAHE.

e Obesuenka Ha (DHHAHCOBHM AKTHMBM Ha PAa3lIOAOKEHHE 3a IPOAMKDA - KOrato craA B
CIIPABEAAMBATA CTOMHOCT Ha (PMHAHCOB AKTHB HA PA3MOAONKEHHE 32 IPOARKOa € MPHU3HAT AMPEKTHO B
CODCTBEHHSA KAITMTaA M MMa ODEKTHBHHM AOKA3aTEACTBA, Y€ aKTHBBT ¢ OOe3LleHeH, HAaTpynaHaTa 3aryba,
KOATO € NMPU3HATA B APYT BCEOOXBATEH AOXOA, CE M3BAKAA OT KAITHTAAA M Ce IPHU3HAaBa B rredarbara MAK
3arybaTa AOpH aKO (DHMHAHCOBHAT aKTHB He € OTIIHCAH.

Cymarta Ha HaTpymamarta 3ary0a, KOATO ce mpekaacH@UImpa OT coOCTBEH KamHTaA B redaabara HAn
sarybaTa, € PAa3AMKATA MEXAY LIEHATA HAa IPHAOOHBAHE (HETHO OT MOTALUCHMS HA TAABHHLATA H
AMOPTH3ALIMA) U TEKYLIATA CIIPABEAAMBA CTOMHOCT, MHHYC 3ary6aTa oT obesteHKa Ha PUHAHCOBHSA aKTHB,
IpU3HATa IIPEAH TOBa B rtedasbara uAn 3arybara.

3arybu ot obesienKa, Mpu3HaTH B Te4aAbarta HAM 3aryDaTa, 3a HHBECTHLIMA B MHCTPYMEHT HA COBCTBEHNUS
KAITUTaA, KAACH(HMIMPAH KATO HA PASTOAOKEHHE 33 NPoAKDa, He ce BB3CTAHOBSBAT B redarbata nAn
saryDara.

3arybu ot obesuenka, MpusHaTH B neqasbaTa uAM 3arybaTa, 3a ABATOB HHCTPYMEHT, KAACH(DHUHMPAH KATO
Ha Pa3ITOAOKEHHE 32 POAWKDA, Ce BL3CTAHOBABAT M Bb3CTAHOBEHATA CyMa Ce MPH3HABA B riedaabara HAH
sarybaTa.

KpeauTH, ThProBCcKH M APyrH B3eMaHMA
Kpeantnre n B3emanuaTa Ca HeACPHBATUBHM (PUHAHCOBM aKTHBHM C (PHKCHPAHH HMAM OIPEACASEMH
MAAIIAHUA, KOHTO HE CE KOTHPAT Ha AKTHBCH 11a3ap, C M3KAIOUYCHHE Ha:

®  Te3y, KOMTO NPEANPHATHETO Bb3HAMEPABA A4 ITPOA2AE He3abaBHO mAM B GAnsko Obaelle, KOUTO
me ObAAT KAACH(DPUIMPAHH KATO ABPKAHM 32 ThPIYBAHE M Te3H, KOHTO IIPEANPHUATHETO
OINpeAeAs TNPH MbPBOHAYAAHOTO IPH3HABAHE KATO OTYHTAHH IIO CIIPABEAAMBA CTOHHOCT B
neuanbaTa man 3arybara;

® Te3H, KOUTO TIIPEANIPHATHETO OIPEAGAS KATO Ha DaslOAOKeHHe 3a Ipoaaxba 1npu
ITbPBOHAYAAHOTO IIPH3HABAHE; HAH

®  Te3W, IPH KOMTO ABDKATEAAT MOXKE A3 HAMA BBH3MOXKHOCT Aa BB3CTAHOBM B 3HAUYHTEAHA CTENEH
1iiAaTa CHM II'bPBOHAYAAHA HHBECTHIIHA, C M3KAIOYEHHE Ha CAyYaHTE, IIPH KOMTO npuymHaTa ¢
BAOILABAHE HA KPEAMTHOTO KAYECTBO M KOMTO Ce KAACHM(DHLIMPAT KATO HA PA3[IOAOKEHHE 32
npoaaxba.

Karo xpeamrn u Bsemanma ce xaacuHuMpaT (DUHAHCOBM AKTHBHM, BB3HHKHAAH OT AHPEKTHO
HIPEAOCTaBAHE Ha CTOKH, YCAYTH, NAPHU MAM MAPUYHH €KBHBAACHTH /ThPTOBCKH B3€MAHMS H KPEAHTH/ .
Kpeanture u p3emannaTa, KOHTO €a ¢ (PUKCHPAH MAACK, CE OTYHMTAT 10 AMOPTH3HPAHATA UM CTOIHOCT.
KpeanTire u B3eMaHHATa, KOMTO ca 6e3 (PUKCHPAH ITAAEK, Ce OTUMTAT MO cebecToiiHOCT.
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[IpeanaareHHTE PA3XOAM, KOMTO KACAAT CACABAILM OTYETHH ITEPHOAM, C€ IIPEACTABAT KATO ABAHCOBO
MIPEBEAECHH CYMH Ha AOCTABYHMIIM M C€ BKAIOYBAT B THPTOBCKHTE B3EMAHMA,

KbM kpasi Ha BCEKH OTYETEH IICPHOA PBKOBOACTBOTO H3BBPINBA ITPETAEA Ha MPHUOAM3HTEAHA OLEHKA 32
3aryou OT CbMHHTEAHH M HEeCHOMpAaeMH B3eMaHHA.

OGesuenka Ha THPrOBCKHM B3eMaHMA ce POPMHPA KOTATO Ca HAAMIE ODEKTMBHHM AOKA3aTEACTBA, 4e
APYXECTBOTO HfIMA A3 MOXE Aa CbOepe IAAaTA CyMa IO TAX CbrAACHO OPUTHHAAHHUTE YCAOBHMA Ha
B3EMAHMATA. 33 TaKMBa AOKA3aTEACTBA PDBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
(hrHaHCOBH 3aTPYAHEHHS HA AABKHHKA [0 B3EMAHETO, BEPOATHOCT ANBKHHKBT A2 BAC3E B IIPOLICAYPA HA
HECBHCTOATEAHOCT HAM APyTa (PHHAHCOBA PEOPraHH3ALIHA.

ITapuunu cpeacrsa
[TapryHHTE CPEACTBA BKAIOYBAT IMAPHMYHH CPEACTBA B OPOIi M pasnAalluaTeAHH CMETKH, CbOTBETHO B A€BAa
H BBB BAAYTA.
Hapﬂ‘{HHTC CKBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHH HMHBECTHLINM, KONTO C4 ACCHO O6P'bLIJ.ﬂCMH
B KOHKPETHH ITAPHYHH CYMH M CBABDNKAT HE3HAYHTCACH pI{CK OT rIpOMsiHA B CTOMHOCTTA UM.

Aanbuu 32 Bb3CTAaHOBABAHE
AanbuyTe 32 Bb3CTAHOBABAHE HE MPOUITHYAT OT AOTOBOPHHM B3aHMOOTHOLIECHHA, HE C& KAACU(UIIUPAT B
KaTeropunrte (pUHAHCOBM aKTHBH. Te BKAIOUYBAT:
- Cymure Ha BB3CTAHOBHMHTE AAHBLM BBPXY AOXOAZ BBB BPB3Ka C obAaraemara rnedanba/AaHbuHata
3ary6a 3a IMMepHOAA M ITAATEHH CYMH 3 TEKYII M IIPEAXOACH TIEPHOA, NPEBUIIABAILH AbAYKUMHITE CyMH.
- CyMHTe Ha AAHBYECH KPEAUT 32 BB3CTAHOBABAHE U IPUXBAILAHE CACA KPasg HA OTHETHMSA [TEPHOA U IAATe-
HU CYMH 32 TEKYIIL M TIPEAXOACH IIEPHOA, ITPEBHILABAILM ABAKHMHTE CYMH 33 APYTH AZHDBLH.
Texymure AAHBYHM AKTHBH 33 TEKYLIHA H IPEAXOAHH ITEPHOAH CE OLIEHABAT IO CYMAaTa, KOATO CE& OYaKBa
Aa ObAE BB3ICTAHOBEHA OT AAHDBYHHTE OPTaHM IIPH TIPHAATAHE HA AAHDYHM CTABKH M AAHBYHH 3aKOHH,
AEHCTBAIIM MAM OYAKBAHH A2 BAA3AT B CHAA KbM KPas HA OTYETHUA IIEPHOA.

. CobcrBen kanuraa
CO6C’I‘B€HHHT KarmiTaA Ha npeAnpmrmeTo Ce CBCTOH OT:
OCHOBEH KANTUTAA, BKAFOYBALIL
. PCI‘HC’YPHPQH KaryraAa — HPCACTHBCH 10 HOMHMHAAHA CTOMHOCT CbI'AacCHO C'I)AC()HO pCIJ.ICHI’I(‘! 3a
perncrpamm;
* I’ICBHCCCH KaItTaA — HpCACTﬂBAHBa HEBHECEHATA YaCT OT OCHOBHHMS KAITUTAA MO HOMHHAACH
pasmep;

PesepBu, BKAIOUBALLIH:
® Pesepsp oT mocAeaBamy OUEHKH — (POPMHPAH ITO M3MCKBAHHMATA 33 OTYMTAHE, YCTAHOBEHH B
MC®O u npuaaraHaTa C4eTOBOAHA ITOAMTHKA;
¢ [lpemmuiiny pesepsy - obpasyBaHK OT EMHTHpPAHE HA COOCTBEHH KAIIMTAAOBH HHCTPYMEHTH;

o O6mm pesepsu — 0OpasyBaHHM OT pasnpeAeAeHHe Ha rreuanba CbrAaCHO HM3HMCKBAHMMATA Ha
Tbprosckus 3akoH Ha PBbArapus 1 yIpeAUTEAHHS aKT Ha IIPEATIPUSITHETO;

* Apyru pesepsu — oOpa3yBaHH 11O pellieHHe Ha COOCTBEHHLHTE Ha KAIIMTAAA.

DUHAHCOB PE3YATAT, BKAIOYBALLL
* HepasnpeaeseHa KbM Kpas Ha OTYETHHA TTEPHOA HATPYIIaHa 1e4aAba OT IIPEAXOAHH ITePHOAN;

L4 HCHOKPHTa KbM Kpaﬂ Ha OTYECTHHNA HCPI’IOA Ha’IpyHﬁHa 3ary6a oT UPCAXOAHH YIEPHO/.\H;
Ileuanba/3ary6a ot neproaa.

Texynm ¥ HETEKYIIM NaCHBH
Ilacus ce KAacncbnqua KaTO TEKYIL, KOraTo OTroBapsa Ha HAKOH OT CAEAHUTE KpHTEPHH:

b4 HOPCAIIDHATHCTO OY4KBA Ad YPEAH ITACHBA B CBOA HOPMAACH ONEPATHBEH LHKDA;
L4 ITPEATIPDHATHETO ADBPXKH ITACHBA NTPEAMMHO C IIE€A TbPIYBAHE;
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®  [TACHBBT CACABA Ad O'BAE YPEAGH B PAMKHTE HA ABAHAAECET MECELIA CACA KPasd Ha OTYETHHSA
IIEPHOA;
UAH

®  [IpPeAnPHATHETO HAMa DE3YCAOBHO MPABO A2 OTCPOUBA YPEIKAAHETO HA ITACHBA 32 ITEPHOA Haii-
MaAKO ABAHAAECET MECELA CAEA KPas HAa OTYETHHSA [IEPHOA.

[MTacuB ce kaacndHULIMPa KATO HETEKYLI aKO He OTTOBapA Ha KPHTEPHHTE 33 KAACH(HIIHpaHe KATO TEKYIIL.
[Tacus ce kAacudHUIEpPa KATO TEKYIU, KOTaTO TOH CAGABA AQ CE YPEAH B PAMKHMTE Ha ABAHAACCET Mecera
OT Kpas Ha OTYETHHSA IIEPHOA, AOPH AKO:
¢ ITbPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABT OT ABAHAACCET MECELa; 1
® CAGA Kpasi Ha OTYETHHSA ITePHOA M IpeAr (DMHAHCOBHTE OTYETH Aa Ca 0AODpeHn 3a rnybAnKyBaHe
€ CKAIOYEHO CITOpasyMeHHe 3a pepMHAHCHPAHE MAH 33 HOB ITOTACHTEACH ITARH HA ABATOCPOYHA
basa.

Punauncosu nacusu coraacao MCPO 9, cuurano or 01.01.2018 r.
Ilpu3naBane u oTnucBaHe
PuHaHCOBHTE ITACHBM CE IIPHU3HABAT, KOrato ApPyXKECTBOTO CTaHe CTpaHa II0 AOrOBOPHHTE YCAOBHA Ha
(prHAHCOBHA HHCTPYMEHT.

DOuUHAHCOBUTE ITACHBH Ce OTIIHCBAT, KOTATO 33aAbAXKEHHETO, INOCOYEHO B AOTOBOpa, € H3ITbAHEHO, €
OTMEHECHO HAH CPDOKDBT MY € H3TCKDA.

Kaacuduxanua n onenapane Ha (PUHAHCOBHTE MACHBH
PUHAHCOBUTE ITACHBH HA Apy)KCCTBOTO BKAIOYBAT ITOAYYEHH 3a€MH, TbPrOBCKH H APYTH cpm{chorm
3AABAKEHM .

PunaHCOBHTE ITACHBH CE€ OLIEHABAT ITbPBOHAYAAHO IIO CITPABEAAMBA CTOMHOCT M, KbACTO € NPHAGHKHMO,
Ce KODHTHMPAT ITO OTHOIUEHHE Ha PA3XOAHTE IO CAGAKATA, OCBEH aKO ADYKECTBOTO HE ¢ ONPEACAHAO
AaAeH (PMHAHCOB ITACHB KATO OLIGHABAH IO CITPABEAAHBA CTOHHOCT IIpe3 nmevasbaTa u 3arybara.

OHMHAHCOBHTE MTACHBH Ce OIICHABAT ITOCACABALILO ITO amopTHsHpaHa CTOﬁHOCT, M3ITOA3BANKH METOAA HA
ecbex’rmmzn"a ANXBA, C M3KAKOYCHHE HA ACPI/IBQTHBI’I 4 Ct)I’IHﬂHCOBH ITACHMBH, KOHTO Ca OIPCACACHH 32
OLICHABAHE IO CHPaBEAAMBA CTOMHOCT I’Ip€3 rnieyaAbara MAN 3ary6aTa (C H3KAIOYCHHE Ha ACPHMBATHBHH
canchonn MHC’IpYMCHTH, KOHTO Ca OIPEACACHH 11 e(i)CKTHBHH KaTO XCAKHMPALLL HHCTPYMCHT).

Benukn Pa3x0oAH, CBBP3AHH C AHXBH M, 4KO € NPDHAOKHMO, NPOMEHH B CIIPaBCAAMBATA CTOMHOCT Ha
HHCTPYMEHTA, KOMTO CE€ OTYHTAT B reqaabarta AN 33I’}763Ta, CE€ BKATOYBAT BHB CbHHaHCOBHTC pa3xoAH HMAM
(bHHaHCOBHTe TIIPHXOAH.

PDunaucosn nacusu covraacao MCC 39, a0 31.12.2017 1.

(DI’IHHHCOB I1ACHB € BCEKH rracus KO;ITO €.
® AOTOBOPHO 33ABAXEHHE

- Ad C¢ ﬂpeAOCTaBHT nappmmd CpeAC’I’Ba HUAHM APYF q)HHﬁHCOB 4AKTHB Ha Apyro HPCAHPI/IHTI’IG;

HAH

- Aa ce pasMeHm‘ q)HHaHCOBPI AKTHBH HAHN q)HHaHCOBH nacmMsu ¢ ApyI‘O npeAan/m'me HpI’I

JCAOBHSA, KOMTO Ca MOTEHLHAAHO HEOAATONPHATHH 32 IPEANPHATHETO;

HAH

® AOrOBOp, KOHTO Ille ObAe HMAM MOXe Aa ObAE ypeAeH B MHCTPYMEHTH Ha CODCTBEHMS KAITMTAA HA
HPEANPHATHETO U €
- HEAEPMBATHB, 32 KOMTO IPEANPUATHETO € HAH MOXKE Aa OBAC 3aABAKEHO AA IIPEAOCTABU
MPOMEHAHB OPOI HHCTPYMEHTH Ha CODCTBEHMA CH KAITHTAA;
HAH
- AepuBaTHB, KOHTO e GbAe MAM MOXe Aa Obae ypeAeH upe3 pasmsaHa Ha (PUKCHPAaHA CyMa
MAPHYHH CPEACTBA MAM APYT (DHMHAHCOB aKTHB 32 puKcHpaH Opoil MHCTPyMeHTH Ha cOBCTBEeHMA
KaITMTAA HA TIPEATIPHATHETO. 32 Ta3H LeA HHCTPYMEHTHTE Ha COOCTBEHMA KallMTaA Ha
NPEAITPHATHETO He BKAIOYBAT Bb3BPbilaeMy (PHHAHCOBH MHCTPYMEHTH, KAACUHIHMPAHH KATO

14




“MTHYHNHA” EOOA
®HMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIBAIIIA HA 31.12.2018 r.

HHCTPYMEHTH Ha cobcrsenns KaImuTaA, KOMTO HaAaraT Ha HPEANIPHUATHETO 3AADANKCHHETO Ad
TIIPEAOCTABH Ha APyra CTPaHa IIPOITOPLHOHAAEH ASA OT HETHHTE aKTHBM Ha TNIPECAIIPHATHETO CaMO
np¥  AHKBHAALMA, HAHN HHCTPYMCHTH, KOHTO €4 AOTOBOpM 34 6’bA€I_U,O IIOAy4aBaHe HAHM
IIPEAOCTABAHE Ha MHCTPYMEHTH Ha CODCTBEHHA KAITHTAA Ha NPEAIIPHUATHETO.

PuuancBUTE HHCTPYMCHTH-ITACHBH CE macn@uumpm B CACAHUTE KaTeroan CbhIAACHO M3HMCKBAHHMATA HA
MCC 39:
L QuUHAHCOBH NAaCcHBH, OTHHTAHH ITO CIIPABCAANBA CTOMHOCT B 1e4aAdaTa MAH 32.I'y6ﬂTﬂ:
- Macncbmlmpami KaTO ABPKAHHU 32 ThbPIyBaHE
- I'IpI’I IBPBOHAYAAHOTO MM IIPH3HABAHE CE€ ONPEACAAT OT HpCAHpIdﬂTHCTO 3a OTUHTAHE 10
CIIpaBEAAKBA CTOMHOCT B rieyanbata MAH 3ary6aTa
e DuHaHCOBH [TaCHMBH, OTYHTAHH [TO AMOPTH3MPAHA CTOHHOCT.

PHHAHCOBM ITACHBHM C€ IIPH3HABAT B OTYETA 32 (DHHAHCOBOTO CBHCTOSIHME, KOTATO ITPEAIIPHATHETO CTAHE
CTPaHa ITO AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.

[Tpu mbpBOHAYAAHOTO NpH3HaBaHe (PHHAHCOBHTE ITACHBH C€ OTYHMTAT 11O CITPABEAAMBATA MM CTOHHOCT,
ITAIOC B CAy4ail Ha (PHHAHCOBH IIACHBH, KOMTO He C€ OTHMTAT IO CIIPABEAAMBA CTOHHOCT B neuanbara
HAM 3ary0aTa, PA3XOAHTE ITO CACAKATA, KOMTO C€ OTHACAT IIPAKO KbM ITPHAOCHBAHETO MAHM M3AABAHETO HA
prHaHCOBHA MACHB.

ITocaeasaima ouexka Ha (OHHAHCOBH ITACHBH

¢ Ilo cipaseaamsa crofinoct

- (buHAHCOBY NMACHBHM, OTYHTAHH ITO CIIPABEAANBA CTOHHOCT B mevarbara HAn sarybata;
C u3kAlOYeHHE HA ITACHBUTE - ACPUBATHBH, KOMTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAITHTAA M TPAOBA Aa CE€ YPEAAT UPE3 IPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHSA KAITHTAA, YMATO CIIPABEAAMBA CTOMHOCT HE MOMKE AA CE OLICHM HAAGKAHO, KOHTO Ce
OTYMTAT I10 LieHa Ha NPHAOOHBaHE;
* [lo amopTu3mpana CTOMHOCT C M3ITOA3BAHETO HA METOAA HA e(PEKTHBHHUA AMXBEH IIPOLICHT

- BCHYKH OCTAHAAH (DMHAHCOBH ITACHBH

[Teuaabu u 3arybu oT bHHAHCOBH ITACHBHM C€ MPU3HABAT

¢ Ilewaabu u 3arybm or bHHAHCOBM ITACHBH, KAACH(DHLUPAHH KATO OTUHTAHH IO CIIPABEAAHBA
CTOMHOCT B neyaAbaTa HAM 3ary6aTa, ce IPHU3HABAT B OTYETA 32 AOXOAHTE;

¢ [lewaabara mam 3arybata o1 (PHHAHCOBH MMACHBH, KOHTO CE OTYHTAT IO AMOPTH3HPAHA CTOHHOCT,

Ce MPHU3HABA B OTYETA 33 AOXOAHTE, KOraTo (PHHAHCOBUA [ACHB Ce OTIIHCBA M Ype3 NpoLeca Ha

AMOPTH3HPAaHE;
IpeanpusTuero otnucsa HHHAHCOB MacuB (MAKM 9acT OT (PHHAHCOBHS MACHB), KOTATO TOM € ITOTaceH, T.
€. KOTATO 3aABAXKEHUETO, ONIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT My € H3TEKDA.
[py orrmcBane Ha (DHHAHCOB ITACHB PA3AMKATA MEXKAY DasaHCOBATAa CTOMHOCT Ha (PUHAHCOB MacHB (MAH
Ha 4aCT OT (DHHAHCOB ITACHB), KOMTO € NPEKPATEH HMAM IIPEXBBPACH Ha TPETa CTPaHa, U  ITAATEHOTO
BB3HATPAKACHHE, BKAIOYHTEAHO NMPEXBbPACHHTE H ITOETH HEMAPUYHHM AKTHBH M NACHBH, C€ IIPH3HABA B
OTYeTa 33 AOXOAHTE.

. T'prOBCKH Hu Apyrn 33aABAKECHHA U KPEAUTH
KPBAHTH, TBPrOBCKHM M ADYI'M 3aABAXKEHIA Ca CbMHﬁHCOBH aCHBH, BPb3HNKHAAH OT AHPECKTHO I10AY4YaABABE
Ha CTOKH, YCAYTH, ITADH HAH ITapHYHHI €KBMBAACHTH OT KPEAUTOPH.
CA(’:A IIbPBOHAYMAAHOTO IIPH3HABAHE KPEAUTHTE ¥ TBhPIOBCKHTE 33ADBAKEHHMATA, KOUTO Ca Hes (bm(cnpan
TIAACK, CE€ OTUYMTAT ITO OLICHEHATAa npu l'IpPIAO6HBaH€TO UM CTOHHOCT.
KPCAHTI/ITC 1 33aADBAXKEHHATA, KOUTO Ca C (i)nxcupaﬂ HNAACK, €€ OTYHUTAT II0 AMOpTH3HpaHaTa MM
CTOHUHOCT.

AaHBYHY 32ABAKEHUA

Texyture AAHBYHY 32ABANKEHHA HA IIPEAIIPHATHETO HE IIPOM3THYAT OT AOTOBOPHH B3AHMOOTHOLIEHHS 1
~ He ce Kaacuuuupar kato uHancoBy nmacusu. Te BkArouBaT:
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- TCKYHIPIHT AAHBK BBPXY AOX0OAQ 32 TEKYLUHA U IPEAXOAHH IepHoAHn ce IIPH3HABA KATO IAaCHB AO CTelleH-
Ta, AO KOATO HE € ITAATEeH.

- TCKYH_IH 3AABAKCHHNA 32 AAH'BIIM CbIAACHO APYTH AAaHBYHH 33KOHH.

TCKYLHHTC AAHBYHHN IMTACHBYU 3a TEKYLUMA H HPEAXOAHH IICPpHOAN C€ OLIEHABAT I10 CyMaTa, KOSITO C€ OYaKBa
Al 6’bA€ TIAATEHA Ha AAHBYHHTE opraHn MpH MPHAATAHE HAa AAHBYHH CTABKHU M AAHDYHH 32KOHH, A€HCTBA-
LY KbM KpasA Ha OTYeTHHA TIEPHOA.

3aAbAsKeHNA KbM NepCOHAaAA U MPOBU3UHU 32 ABATOCPOYHH AOXOAM HA nepcoHaAa
3aABAKECHNS KbM TIEPCOHAA BKAIOYBAT 3AADAXKECHHA HA TIPCANPHATHETO 110 ITOBOA HA MHHAA TPYA
IIOAOXEH OT H2ETHUAl MEPCOHAA M CbOTBETHHTE OCHTYPHTEAHHM BHOCKH, KOHMTO C€ H3HCKBAT OT
3aKOHOAATeACTBOTO. CbraacHo msucksanuata Ha MCC19 ce BrkArOUBAT I HAYHCAECHHTE KPATKOCPOUHH
AOXOAH Ha ITEPCOHAAA C IPOH3XOA HEITOA3BAHH OTIYCKH HA IIEPCOHAAZ M HAYHMCACHHTE Ha 6a3a Ha
ACHCTBALLIMTE CTABKM 32 OCHIypABAHE, OCHTYPHTEAHH BHOCKH BBPXY TE3U AOXOAM.
Ilpeanpustiero HAMa TOANTHKA 32 OTYHTAHE Ha ABATOCDOYHH AOXOAM Ha IIEPCOHAAA.

OTCpO‘leHﬂ AAH'DBYHH AKTHBM H IACHBH

OTCPO‘ICHHTC A2HDYHH AKTHBH U [TACHBH Ce IIPUHABAT 3a BPEMEHHH pasAmm MC)KAY AaHDYHATA OCHOBA
Ha aKTHBHTE M ITACHBUTE M TAXHATA 63AaHCOBa CTOHHOCT KbM Kpas Ha OTYECTHHA TIEPHOA.

OTCPO"IQH AAHDYCH ITACHB Ce nppstaBa 32 BCHYKH ADBAXKHMH B 6’bAeU.IPI IEPHOAH CYMH Ha AaHBIIH,
CBbP3aHH C o6AaraeMH BPEMEHHH p213AHKH.

OTCPO‘—{CH A3AH'BYCH AKTHB Ce IIPHM3HABA 32 BB3CTAHOBHMHTE B 6’I>A€U1H IePpHoAN CYMH Ha AAHBLH,
CBBP3AHH C NPpHCTIAAIIH ce BPEMCHHH PasAnky, MIPEHOC HA HEH3ITOA3BAHN AAHDBYHH 3?1T'y6H H KPEAHTH
AO CTENIEHTA, AO KOATO € BCPOATHO Aa CbhIUICCTBYBA O6AﬂI‘ﬂ€Mﬂ HC‘{ﬂA6ﬂ, CpeLiy KOATO A2 MOTAT A4 CE HM3-
ITOA3BAT.

KoM Kpas Ha BCEKH OTYETEH MIEPHOA HpeAHpHﬂTHCTO IIpEpasTACIKAa HEINpH3HATHTE OTCPOYUCHH AAHDYHHU
AKTHUBH. HPCAHPHHTHCTO npH3HaBa HENPH3HATUTE B IIPEAXOACH IepHoA OTCPOYECHH AAHBYHH AKTHBH AO
CTEIIeHTa, AO KOATO Ce € TII0fBHA2 BECPOATHOCT 6’I>AC[H?1T?1 obaaraema nieqanba Ad  ITO3BOAABA
BB3CTAHOBABAHETO Ha OTCPOYEH AAH'BYEH 2KTHB.

OTCpoquprre AAHDBYHH aKTHBH M ITACHBH Ce OLICHABAT 10O AAHBYHHTE CTaBKM, KOHMTO CE€ OYaKBa AAa 6’I>A?IT
B CHAAQ 32 IIEPHOAA, B KOHTO AKTHBBT ce peaAnsﬂpa HMAH DAaCHUBBT Ce ypeAu/noracn Bb3 OCHOBA HA AAHbY-
HHTE CTaBKH (H AAHBYHH 32.KOHI/I), ACEXCTBaU.IPI HAHM OYaKBAHM AR BAS3AT B CHAZ KbM Kpasg Ha OTYCTHMSA
HIEPHOA.

OTCPO“IGHHTC AAH'BIH Ce OPH3HABAT KaTO IPHXOA HAH PAa3X0A H Ce BKAIOYBAT B rreyasbaTta HAH 3ary6aTa
3a IIEPHOCAA, OCBEH AO CTCITIEHTA, AO KOATO AAHBKBT Bb3HMKBA oTonepanua HAM C'b6HTI’IC, KOETO ¢ npH3Ha-
TO pes ChIHa MAU pasAan4deH IIEPHOA AHPDEKTHO B coberrens Karuraa.

ITeuaaba nan 3ary0a 3a nepuoaa
Ilpeanpustiero npusmasa scuuxu eaements mHa IPUXOAHTE M DA3XOAHTE IPe3 IepuoAa B riedasbata
MAM 3ary6ata, ocsen ako aaaeH MCPO He naucksa nan pasperuasa Apyro.
Haxonr MC®O onpeaeast obcrosreactsa, TNIpH KOMTO IIPEANPHATHETO MPU3HABA KOHKPETHH ITO3MLUAM
M3BbH Ievasbata mAm sarybata mpes Texyius nepuoA. Apyru MCOO wusmcksar man pasperuasar
KOMINOHEHTHTE Ha ADYT BCCOBXBATEH AOXOA, KOMTO OTTOBAPAT Ha AecbrrmmaTa Ha OB1HTe TOAOKEHTS
32 NIPHXOAM ¥ PasXOAH, A2 GbAaT u3KAIOUeHH OT esanbata HAH sarybara.

Pasxoan
Oneparusnu pasxoan
[peanpustuero orumra TEKYIIO Pa3XOAHTE 32 ACHHOCTTA 10 HKOHOMMYECKH CAEMEHTH M CAEA TOBA TH
OTHacA B neyaabata uAu 3arybara 32 neproaa.

Apy)KCC’I'BOTO OTYHTa ABa BHAA pa3xoan, CBBP3aHM € H3IIbAHEHHETO Ha AOI‘OBOpI’ITC 32 AOCTaBKa Ha
YCAYI’H/CTOKH/C KAHEHTH: pa3xoan 3a CKA}O'-IBG.HC/HOCTHI"&HC Ha AOTOBOpa 1 Pa3XOAH 32 U3ITbAHCHHE HA
; AOTOBOpa. Korato pa3xoaunTre He orrompm' HAa yCAOBHSATA 32 paacpovmaﬂe CbrAaCHO HM3HCKBAHHATA Ha
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MCO®O 15, chmmTe ce IPHU3HABAT KATO TEKYLIM B MOMEHTA HA BBb3HHMKBAHETO MM KATO HaIlpHUMep He ce
o4akBa A2 6bAAT BH3CTAHOBEHH MAH IIEPHOABT Ha Pa3CPOYBAHETO MM € AO CAHA TOAHHA.

CaeaHnTE OMEPaTHBHH PA3XOAM BHHATH Ce OTPa3fBaT KATO TEKYLI PA3XOA B MOMEHTA HAa Bb3HMKBAHETO

HM:

—  OO6uwm 1 AAMHHHCTPATHBHH Pa3XOAM (OCBEH aKO He Ca 32 CMETKA Ha KAMEHTA);

— Pasxoan 3a Opax Ha MaTepHAAHH 3aITacH;

— Pa3axoan, cBbp3aHM C M3ITbAHEHHE HA 32AbAKEHHETO;

— Pasxoan, 32 KOUTO ITPEATIPHATHETO HE MOXKE Ad ONPEACAM, AAAH Ca CBBP3aHH C JAOBACTBOPEHO UAM
HEYAOBAETBOPEHO 3aABAXKEHHE 32 U3ITBAHEHHE.

Pasonn 32 AMXBH M Pa3XO0AH IIO 3a€MH
PﬁBXOAHTC 32 AMXBH C€ OTHHTAT TEKYILIO ITO METOAA Ha e(bCKTI/IBHﬂTﬂ AHXBA.

[Ipeanpusarrero npusara MCC 23 OTHOCHO Pa3sXOAHUTE IO 328MH.

PasxoamTe mo 3aeMH, KOMTO MOTAT HPAKO Aa C€ OTHECAT KbM NPHMAOOHMBAHETO, CTPOHTEACTBOTO HMAHM
HPOM3BOACTBOTO Ha €AMH OTTOBAPAII HA YCAOBHATA AKTHB, CE KAITMTAAM3HPAT KaTO YACT OT CTOHHOCTTA
Ha TO3H AKTHB.

ApyruTe pa3sxoAH IO 33eMH Ce MPHU3HABAT KATO PA3XOA.

PasxoanTe 110 3aeMH, KOWTO MOTAT A2 ObAAT MPAKO OTHECEHH KbM ITPHAOOHBAHETO, CTPOHTEACTBOTO MAH
MPOM3BOACTBOTO HA AAAEGH OTTOBAPALI HA YCAOBHATA AKTHB, CA OHE3M PA3XOAH IO 3a€MH, KOWTO GHXa
OuAn M30erHaTH, AKO PA3XOADT 10 OTIOBAPALIMA HA YCAOBHATA AKTHB He € OMA M3BbPILCH.
IIpeAnpuATHETO NPEYCTAHOBABA KAITMTAAM3HPAHETO HA PA3XOAMTE ITO 3a€MH 32 ABATH TEPHOAH, ITpe3
KOMTO € IIPEKbCHATO AKTMBHOTO MTOAODPEHHE Ha OTTOBAPAI Ha YCAOBHATA AKTHB.

IpeAnpuaTHeTO NpEKpaTABA KAITMTAAM3ALMATA HA Pa3XOAHTE ITO 3a€MHM KOTaTO €A IPHKAIOYEHH B
3HAYUTEAHA CTEITICH BCHYKH ACHHOCTH, HEOODXOAMMH 32 ITOATOTBAHETO Ha OTTOBAPALIMA HA YCAOBHATA
AKTHB 33 IIPEABIDKAAHATA YIIOTPeba HAH IPoARKDa.

ITpuxoan
Ilpuxoa e OpyTeH MOTOK OT HMKOHOMHYECKH ITOA3H TIPE3 ICPHOAA, CH3AAACH B X0Aa Ha obmualinara
ACHHOCT Ha IPEANPHATHETO, KOTATO TE3H IIOTOLM BOAAT AO YBEAHYABAHE Ha COOCTBEHHS KaIlHTAA,
PA3AHYHH OT YBEAUYCHHATA, CBbP3AHH C BHOCKMTE Ha aKLHOHEpHTe
IpeAnpuATHETO OTYHTA TEKYINO IIPHXOAHUTE OT OBHYAHATA ACHHOCT IO BHAOBE AEITHOCTH.
IIpuxoanTe ce OLIEHABAT IO CIIPABEAAMBATA CTOHHOCT HA IIOAYYEHOTO MAM IOAAEKAIIOTO 32 [IOAYYABAHE
ITAALIAHE MAH Bb3HATPAKACHHE.
[IpeanpusTHEeTO NMPHU3HABA NIPHXOAH, 33 Ad OTPA3H NPEXBBPAAHETO HAa OGELUAHH CTOKM MAHM YCAYTH Ha
KAMEHTH, B Pa3Mep, KOHTO OTPa3fBa BL3HATPAKACHHETO, Ha KOETO IIPEATIPHATHETO OYAKBA A4 MMA ITPABO
B 3aMAHA Ha TE3H CTOKHM MAH YCAYTH.
[IpeanpusTnero npu3sHaBa MPHXOAMTE, KOIATO YAOBACTBOPH 3aABAXEHHETO 32 H3ITBAHEHHE, KaTO
NPEXBbPAH ODEILAHATA CTOKA MAH YCAyTa (T.€. AKTHB) HA KAMEHTA. AAACH aAKTHB € ITPEXBBPACH, KOTATO
KAHEHTBT ITOAYYH KOHTPOA BBPXY TO3H aKTHB.
3a BCAKO 3aABAKEHHE 32 HM3ITBAHEHHE, IPEAPHATHETO ONPEACAS IIPH BAM3AHETO B CHAZ Ha AOTOBOpa
A2AHM TO YAOBAETBOPABA 3AABAMKEHHMETO 33 M3ITBAHEHHME C TEYEHHE HAa BPEMETO HMAM YAOBAETBOPABA
3aABAYKEHHETO 32 H3ITbAHEHHE KbM OIIPEACACH MOMEHT BBB BPEMETO.
KOHTPOADBT BBPXY aKTUB Ce OTHACA AO CITOCODHOCTTA A4 Ce PBKOBOAH M3IIOA3BAHETO HAa aKTHMBA M A2 CE
no/\yqa"r‘no CBIUECTBO BCHYKH OCTAHAAHM ITOA3H OT HErO.
IlpeanpusitueTo NpexpbpAA KOHTPOAA BBPXY CTOKA MAM YCAYTa C TEYECHHE Ha BPEMETO M CACAOBATEAHO
JAOBAETBOPSABA 33ABAXKEHHETO 32 M3ITbAHEHHE M IIPHU3HABA NMIPHXOAH C TEYCHHE Ha BPEMETO, aKO € CIIaseH
€AMH OT CACAHMTE KPUTEPHH:

® KAMEHTBT EGAHOBPEMEHHO ITOAy4YaBAa U INOTPeDABA ITOA3MTE, ITOAYYEHH OT ACHHOCTTa Ha
MPEANTPUATHETO B XOAQ HA M3ITBAHEHHE HA TE3H ACHHOCTH;

® B PE3YATAT OT AEHHOCTTA HAa NPEANPHATHETO Ce Cb3AABA HMAM ITOAODOpPSBA aKTHB, KOHTO
KAHEHTDT KOHTPOAHPA B XOAR HA Ch3AABAHETO HAM ITOACOPABAHETO Ha AKTHBA; HAH
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® B DE3YATAT OT ACHTHOCTTA HA MPEAITPHUATHETO HE CE Ch3AABA AKTHB C AATEPHATHBHA yrroTpeba
32 MPEANTPHATHETO H ITPEANPHATHETO PA3IIOAAra C OOBDBP3BALUO MPABO Ad ITOAYUM ITAALAHE
32 M3BBPIIEHATA KbM CbOTBETHATA AATA ACHHOCT.
AKo 3aAbANKEHHE 34 H3ITBAHEHHE HE € YAOBACTBOPEHO C TEYEHME HA BPEMETO, IPEANIPHATHETO
JAOBAETBOPABA 3aABAXKEHHETO KbM ONPEACAECH MOMEHT BbB BpeMeTo. IIpn ompeseAsHe Ha MOMEHTBT, B
KOHTO AAAEH KAMEHT ITOAYYaBa KOHTPOA BBPXy OOeINaHMA aKTHB M IPEANPHATHETO YAOBAETBOPSBA
323ABAKEHHETO 32 M3ITbAHEHHE, IIPEANIPHATHETO B3eMa TMPEABHA IPH3HALM 32 IIPEXBBPASHETO Ha
KOHTPOAA, KOUTO BKAIOYBAT, HO HE CE OTPAHHYABAT AO CACAHOTO!
® NPEANPHATHETO MMA CHINECTBYBALIO IIPABO HA ITAAIIAHE 32 AKTHBA;
®  KAMEHTDHT MMa 3aKOHHOTO ITPABO Ha COBCTBEHOCT BBPXY aKTHBA;
®  MPEANPHATHETO € NPEXBbPAHAC (PH3UIECKOTO BAAACHHE BBPXY aKTHBA;
®  KAMEHTDBT HOCH 3HAYHTEAHHTE PHCKOBE U ITOA3H OT CODCTBEHOCTTA BBPXY AKTHBA;
®  KAMEHTDT € IPHEA AKTHBA.
32 BCAKO 3aABAKEHHE 33 H3ITbAHEHHE, YAOBAECTBOPEHO C TEYEHHE Ha BPEMETO, IIPEANPHATHETO IIPH3HABA
MPHXOAHTE C TEYEHHE HA BPEMETO, UPe3 M3MePBaHEe Ha HANPEADBKA, ITOCTUTHAT OT NPEAIIPHATHETO, KbM
ITbAHOTO JAOBAETBOPABAHE Ha 3aAbAXKEHHETO 32 H3ITbAHEHHE,
34 A2 OIIPEACAH AAAH H KAK AA TIPH3HAE IIPUXOAH, APYKECTBOTO H3IIOA3BA CACAHHTE 5 CTBITKH:
1. MaenTudbunupane Ha AOroBOpa € KAMEHT
2. MaenTndpuumpane Ha 3aAbAXKEHUATA 32 H3ITbAHEHHE
3. OnpeaeasiHe Ha LIEHATA HA CAGAKATA
4. PasripeAeAeHHeE Ha LIEHATA HA CAGAKATA KbM 3aABAXKEHHATA 33 U3I'bAHEHHE
5. [lpm3naBane Ha MPHXOAMTE, KOTATO €A JAOBACTBOPEHH 3aABAMKEHMATA 32 H3IIbAHEHHE.

[IpuxoanTe ce NPHM3HABAT MAM B AJACH MOMEHT HAM C TEYEHHE HA BPEMETO, KOIaTO MAM AOKATO
ApyxecTBOTO JAOBAETBOPH 32ABAKEHMATA 3d M3ITbAHEHNE, IIPEXBBPAANKH OBCILAHHTE CTOKH HAH YCAYTH
Ha CBOMTE KAMEHTH.

Apy)KCCTBOTO IMPHU3HABA KATO 3AADAKCHHA IO AOTOBOP Bb3HAIPAKACHHE, ITOAYYCHO I1O OTHOILEHHE Ha
HEYAOBACTBOPCHH 33aADBAXKCHHA 334 H3ITbAHEHHME M TH IIPEACTaBA KaTO APYTH 32ABAXKECHHMA B OTYETA 32
Ci)I'IHaHCOBOTO cberoanne. [lo CbIIIKA HAYHUH, aKO APY)KGCTBOTO YAOBAETBOPH 33aADbANKEHHE 32
H3II'bAHEHHE, IIPEAH Ad ITOAYYH BB3HATPAKACHHUCETO, TO IIPH3HABA B OTYETa 32 (i)I/IHaHCOBOTO CbCTOAHNME
HAM aKTHB IIO AOTOBOPa, MAM B3€MaHE, B 3aBHCHMOCT OT TOBa AAAHM C€ HM3HMCKBA HEIO APYro OCBEH
OIIPEACACHO BPEME 34 ITOAYYABAHE HA BB3HATPAXKACHHETO.

ITpuxoan, KOHTO Ce MPH3HABAT C TEYEHHE HA BPEMETO

® Aorosopu 3a ynpasaeHHe — APYKECTBOTO CKAIOYBA AOFOBOPH ChC CBOMTE KAHEHTH 32 LIAOCTHO
yIIpaBAEHHE Ha AEHfHOCTTa UM B 3aMsAHA Ha (PHKCHPaHa MecevHa Takca. [IpuxoanTe ce npusHasaT Ha 6asa
AMHEHHHS METOA 32 CPOKAa Ha BCEKH AOTOBOpP. I'bif KaTo pasmepbT Ha paboTara, KOATO Ce M3MCKBA 3a
HM3ITbAHEHHNE Ha TE3H AOTOBODH, HE Ce PA3AMUABA ChIIECTBEHO BCEKH MeCeL, AMHEHHMAT METOA OTPa3fBa
BAPHO IMPEXBBPAAHETO HA YCAYTH.

¢ AoroBop 3a NMOAAPBXKKA Ha CHCTeMa — APYKECTBOTO CKAIOYBA AOTOBOP CbC CBOH KAHEHT 32
MOAAPDXKKA Ha CHCTEMA 33 AMCTAHLMOHHO HabaroAenue u ynpasaenne /CKAAA cucrema/ ma BATBPEH
napk cpeuty ¢pukcupana meceuna Taxca. [Ipuxoaure ce npusHaaT Ha 6332 AMHENHMA METOA 32 CpoKa Ha
BCEKH AOTOBOD. Tbif KaTO pasmepsbT Ha PaboTATa, KOATO Ce M3MCKBA 32 MU3I'bAHEHHE HA TE3H AOTOBOPH, He
Ce Pa3ANY2aBA CHILECTBEHO BCEKU MECELl, AMHERHHAT METOA OTPa3fBa BAPHO NPEXBbPASHETO HA YCAYTH.

HpﬂXOAPI, KOHTO C€ IIPH3HABAT KbM ONPEACACH MOMEHT

¢ [lpoaax6a Ha CTOKH - MPHUXOA CE IIPH3HABA, KOraTO APYKECTBOTO € NPEXBBbPAHAO Ha KyIyBaua
KOHTPOA2 BBPXy NIpeAocTaBeHHTe CTOKH. CuMTa ce, Ye KOHTPOABT Ce NPEXBbPAS Ha KyIyBa4a, KOTaToO
KAMEHTBT € ITPHeA CTOKHTe 0e3 Bb3paxeHHe.

o  UT ycayrn — Apywectoro npeaocrass MT ycAyrn u rnpusHaBa IPHXOA OT KAHEHTH, C KOMTO
HAMA CKAIOYEHHM AOTOBODH, CACA MPEXBBPAAHETO HA YCAYraTa M IMPHMEMAHETO f OT KAMeHTa 0e3
“BB3paMEHHe.
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ITpuxoam OT AMXBH M AMBHACHTH

Ilpuxoaure OT AMXBH Ca CBBP3aHHM C NPEAOCTABEHM 3aeMM. le ce OTYMTAT TEeKYyLLO II0 METOAZ Ha
edpexTHBHATA AMXBA, CbraacHo usucksauuaTa Ha MCPO 9 |, Punancosn HHCTpyMeHTH .

IIpuxoauTe OT AMBHAGHTH Ce¢ NPH3HABAT B MOMEHTA Ha BB3HMKBAHE HA IIPABOTO 32 IOAYYABAHE Ha
[TAALLAHETO.

AXTHBU K NaCHBH [0 AOTOBOPH C KAMEHTH
ApyXecTBOTO NpH3HABa AKTHBH M/HMAH ITaCHBH II0 AOTOBOP, KOIATO €AHa OT CTPAaHHMTE IO AOTOBOpa €
M3ITbAHMAZ 33ABAXKEHHATA CH B 3aBHCHMOCT OT BPb3KATA MEXAY ACHHOCTTA Ha IPEANPHATHETO U
MAAIIAHETO OT KAMEHTA. APYXKECTBOTO IPEACTABA OTAEAHO BCAKO GE3YCAOBHO MPABO HA Bb3HAIPAKACHHE
KaTo B3eMaHe. Baemane e 6e3yCAOBHOTO NPABO HA ITPEATIPUATHETO Ad ITOAYYH Bb3HAIPWKACHHE.
IMacusn Mo AOTOBOP ce NpPHU3HABAT B OTYeTa 33 (DHHAHCOBOTO CBCTOAHHE, AKO KAHMEHT 3aIIAAILA
BB3HATPAXKACHHME HAH APYKECTBOTO MMa MPaBO HA BB3HATPAKAECHHME, KOETO € OEe3yCAOBHO, IPEAH Aa €
IIPEXBBPACH KOHTPOAA BBPXY CTOKATA MAHM YCAYTATA.
ApyHecTBOTO NPHU3HABA AKTHBH IO AOIOBOP, KOIaTO 3aABANEHHMSATA 32 U3ITBAHEHHE €A YAOBAETBOPEHH M
MAALIAHETO HE € ABAXHMMO OT CTPAHA HA KAMEHTA. AKTHB ITO AOTOBOP € IIPaBOTO Ha MPCANPHATHETO A4
ITOAYYH Bb3HATPAKACHHE B 3aMAHA HA CTOKHTE MAH YCAYTHTE, KOHTO NPEAIIPHATHETO € IIPEXBBPAHAO Ha
KAHEHT.
ITocaeapauio ApyxecTBOTO OLieHsBA AKTHMB ITO Aorosopa B cworsercrsue ¢ MCOPO 9 | Oumancosu

HHCTPYMEHTH .

DuHAHCOBM PUCKOBE

Kpeauren puck
PucksT, ve cTpaHa no (pUHAHCOBM MHCTPYMEHH - aKTHBH HA IIPEANTPHATHETO, HAMA AA YCIIeE AA H3ITAATH
3aABAKEHHETO CH M IIe NPHYHHM (PHHAHCOBA 3aryba Ha IPEAITPHATHETO.
AnkBnaen puck
PuckpT, ye NpeAnpUATHETO Ine CPelIHe TPYAHOCTH IIPH H3IBAHCHHMETO HA 3aABAXEHHS, CBBLP3AHH C
pUHAHCOBH MaCHBH.
ITazapen puck
PHCKDT, Ye crpaBeAAMBaTa CTOIHOCT AU ObACIIHMTE MAPUYHH MOTOLH Ha (PHHAHCOBHA HHCTPYMEHT Lie
BAPHPAT IIOPAAM IIPOMEHH B Ia3apHuTe LieHH. [TasapHusT pHCK ce CbCTOM OT TPH BHAA PHCK:

® Baayren prck
PuckbT, ye cnpaBeAAHBaTa CTOHHOCT HAM ObACLIMTE NAPUYHH HOTOLH Ha (PHHAHCOBHA MHCTPYMEHT Lie
BAPHPAT ITOPaAM IIPOMEHH B OOMEHHHTE KypCOoBe.

® AuxBeH pHCK
PucxpbT, 9e cripaBeaAMBaTa CTOMHOCT MAM ObACIIHTE ITAPHYHHU ITOTOUM Ha (PMHAHCOB MHCTPYMEHT Lie
BAPUPAT MOPAAH IPOMEHH B IA3aPHUTE ANXBEHH IIPOLIEHTH.

® ApPYT 1eHOBH PHCK
PucxbT, Ye cnpaBeAAMBATA CTOMHOCT HAM ObACLIMTE NAPHYHH IOTOLH Ha (PHHAHCOBHS HHCTPYMEHT 1€
BAPUPAT ITOPAAM IPOMEHH B ITa3aDHHUTE LEHM (DPA3AMYHH OT Te3M, Bb3HMKBALIM OT AMXBEH PHCK MAH
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAH TE3M NPOMEHH Ca IMPUYHHEHH OT (PakTopH, CreuHHIHA 3a
OTAeAHHUS (PHHAHCOB MHCTPYMEHT MAH HETOBHMA EMHTEHT, HAM OT (bakTODH, BAMAELUM BBPXy BCHIKH
OAOGHH (PHHAHCOBHM HHCTPYMEHTH, THPIYBAHM Ha I1a3apa.

IMoAnTHKaTa HA IPEATIPHATHETO 32 LAAOCTHO YIPABACHHE Ha PHCKOBETE € ChCPEAOTOYEHA U HMa 32 LIEA
A2 HAMAAH €BEHTYaAHUTE HeOAATONPpUATHH ebeKTH BbPXY (PHHAHCOBHSA PE3YATAT.

CWCTOBOAHH HNPEANIOAOKEHUA U ﬂpﬂﬁAﬂ:iPlTeAHPl CUYETOBOAHH NIPEUEHKU
B Pe3yATaT HAa HECHMTYPHOCTTA, IIPpHCDHIIA HA ACAOBATA ACFIHOCT, MHOIro CraTuM OT Ci)MH?iHCOBI‘ITC OTYETH
“HE TIOAAEXKAT Ha IIpenM3Ha OLIeHKa, 2 CaMO Ha HpH6AH3HTCAHﬂ OILICHKA. led6AI&3HTCAHHTC OLIEHKH Ce¢
OLIEHABAT Bb3 OCHOBA Ha Haﬁ—mcryaAHaTa HAAMYHA M HAACKAHA I’IH(i)OpMaLIHiI.
Wsnoassanero Ha pasyMHH HpI’I6AH3MTeAHH OLICHKHM MPCACTABASIBA OCHOBEH €ACMCHT B HM3rOTBAHCTO HaA
q)HHaHCOBHTe OTHETH H HC HaMaAdBa TAXHATA AOCTOBEPHOCT. HpnAaraHeTo Ha MC)KAYHZPOAHHTC
. ,CTaHAapTH 3a Ci)I/IHaHCOBO OTYHATAHE H3NCKBA OT PBKOBOACTBOTO A2 TIPHAOXKH HAKOM CYETOBOAHH
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IMPEATOAOKEHHA M MPHOAM3HTEAHH CHETOBOAHH HPELIEHKH IIPH M3TOTBAHE HA (PMHAHCOBMTE OTYETH H
NpH ONpeAeAsHe Ha CTOHHOCTTA Ha HAKOM OT aKTHBHTE, ITACHBHUTE, IPUXOAUTE M pasxoanTe. Benuky e
ce M3BBPIIBAT HA OCHOBATA HA Hal-A00paTa MpeueHKa, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYETHHA IePHOA. AeHCTBUTEAHHTE PE3yATATH OHXa MOTAM Aa Ce€ PA3AMYABAT OT MIPEACTABEHHTE BbB
duHaHCOBUTE OTUETH

Aasena npHOAM3MTEAHA OLIEHKA IIOAAGKHM Ha IPEPATAGKAAHE aKO HACTBIIAT [POMEHH B
OOCTOATEACTBATA, HA KOMTO C€ OCHOBAaBA, MAHM B PE3YATAT OT ITOAy4eHA HOBAa HMHOPMALMA HAK
AOITBAHMTEAHO HATpymaH onuT. llpepasraexaanero Ha nNpuOAM3MTEAHATa OLIGHKA He Ce CBbP3Ba C
ITPEAXOAHH TIEPHOAH H HE IIPCACTABAABA KOPEKLIMA HA IPELIKA.

Korato e TpyAHO Aa ce HanpaBy Pa3TPAHHYEHHE MEKAY ITPOMSAHA B CYCTOBOAHATA IIOAMTHKA M IIPOMAHA B
CYETOBOAHATA NPHUOAM3HTEAHA OLIEHKA, IIPOMAHATA Ce MpHMEMa KATO IIPOMAHA HA CUCTOBOAHATA
NpUOAH3HTEAHA OLICHKA.

Cebp3aHu AMIIA B CAGAKH MEMXKAY TAX
[peanpusTtuero craspa pasmopeabute Ha MCC24 npu orpeAeAsine ¥ OIOBECTABAHE HA CBBP3AHHTE
AHLA.
CaeAxa MEXAY CBBP3aHH AHMLA € IPEXBbPAAHE HA PECYPCH, YCAYTH MAM 3aABAKECHHS MEKAY CBBP3AHH
Aulla, 6e3 3HAYEHHE Ha TOBA AAAH C€ IIPHAATA HAKAKBA LICHA.

YcAoOBHM aAKTUBH U HACHBH
VcaoBen macus e
®  BB3MONHO 3aABAKEHHE, KOETO IIPOM3AM32 OT MHHAAU CBOMTHA M YHETO CBIIECTBYBaHe Lue Obae
HOTBBPAEHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA EGAHO HAHM IIOBEYEe HECHIYPHH
EbaeIH CHOUTHSA, KOMTO HE MOTAT Ad G'BAAT U3LAAO KOHTPOAHPAHH OT ITPEATIPHATHETO;
HAH
®  HACTOAINO 3aABAXKEHHE, KOETO IIPOM3AM32 OT MHHAAM CBOHTHS, HO He € IIPH3HATO, 3aL0TO:
- HE € BEPOATHO 3a ITOTACABAHETO My Aa ObAe HEOOXOAMM HM3XOAALI IIOTOK OT PECYPCH, ChABPIKALLIA
HKOHOMHYECKH TTOA3M;
AN
- CyMaTa Ha 3aABAYKEHHETO He MOXE A2 ObAE ONIPEACACHA C AOCTATBYHA CTENEH HA HAACKAHOCT;

VYCAOBEH aKTHUB € BBb3MOXEH AKTHB, KOMTO ITPOM3AM32 OT MHHAAHM CBHOMTHA M YHETO ChIICCTBYBAHE LE
6’I>Ae IOTBBPAEHO CaMO OT HACTBIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAH ITOBEYe HECHIYPHH 6'}>A€LLIH
C'I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’I>AaT H3LAAO KOHTPOAHPAHH OT IIPEANTPHUATHETO.

VcAOBHHUTE aAKTUBHM M ITACHBH HE Ce IIpHI3HABAT.

Oruer 3a napuunKNTE MOTOUU
IlpeanpusTieTo € NpHEAO MOAMTHKA 3a OTYHTAHE M IPEACTABAHE HA MAPHYHHUTE ITOTOLM 11O [PEKHs
METOA B OTYeTA 33 TTAPHYHHTE [IOTOLH.
IMaprrasnTe oTorwM ce KAACH(UUHPAT KATO IMAPUYHH TOTOLH OT:
®  OmneparuBua AeiHHOCT
¢ lusecTHUHMOHHA ACHTHOCT
¢  (DuHAHCOBa AeHHOCT

OTueT 32 NpoMeHHTE B COGCTBEHNA KANNTAA
IpeanpusTreTo npeacTass oTHET 33 IPOMEHHTE B COBCTBEHMS KANHTAA, [TOKA3BAILL:

® obma cyma Ha BCeOOXBATHHA AOXOA 34 IIEPHOAA

® 32 BCEKH KOMITOHEHT Ha COOCTBEHMS KAITMTAA, e(DEKTHTE OT IPHAATAHE CbC 32AHA AATA HAH
IIPEN3YNCACHHE CbC 3aAHA AATa, IpH3HaTy B cboTeercTBue ¢ MCC 8, kaxto u

® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHMA KarlMTaA, PaBHfBaHe Ha 0aAaHCOBaTa CTOMHOCT B
HAYAAOTO H B KPas Ha IIEPHOAR, KATO CE OMOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- ne4aaba uAn 3aryba;
- APYT BCEOOXBATEH AOXOA; KAKTO H
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- CAE€AKH CbC cOBCTBEHNLINTE B KAYECTBOTO MM Ha CO6CTB€HHLII’I, KATO ITIOKa3Ba OTACAHO
BHOCKHTE OT M Pa3lIDEACACHNATA KBM CO6C’I‘BCHHHI/ITC.

AOITBAHUTEAHA MTHO®OPMALIVIA KbM CTATHUHNTE HA ®PHMTHAHCOBMA OTUET
1. Oruer 3a puHAHCOBOTO ChCTOAHME

1.1. Herexymu cpuHaHCOBH aKTHBH

Herexymm dpurancosm akrusu 31.12.2018 r. | 31.12.2017 r.

Vusectnimm B ApIUEPHN OPECATPHATHA 7334 7334
Kpeanrn u B3eManus 5 401
O6mo 7339 7735

1.1.1. aBecTHINN B ABLUIEPHM NPEATIPHATHA

Bua 31.12.2018 r. 31.12.2017 r.
pasmep CTOMHOCT pasmep CTOHHOCT
Xaoc Mupect EAA 100% 7334 100% 7334
O6mo 7334 7334

ApyxecrBoTo e npraobHAO cBoeTo AbllepHO npeanpusarue npes mmapT 2015 1. Ilocouenara
HHBECTHLIMA B pasmep Ha 7 334 xua.AB. e HieHaTa Ha ipuaobuBane Ha Xaoc Musect EAA.

1.1.2. KpeauTH - HeTexyInu

Bua 31.12.2018 r. | 31.12.2017 r.
BaeMauus no KPEAHTH OT CBBP3aHH AMIA B Ipynara /Hero/ 5 401
Bsemanys 110 XpeAUTH OT CBbP3AHM AHIIA B IPyIaTa 4 400
Baemanus 10 AHXBH ITO KPEANTH OT CBBP3aHH AHIA B IPyliaTa 1 1
O6mo 5 401
1.2. AkTnBH 10 OTCPOYEHN AAHBUM
31 ackemnp 2017 ABIDKCHHC Ha OTCPOYEHUTE AaHbiu 3a 2018 31 ackemapy 2018

YBCAHYCHHE HaAMAACHHC

Bpemenna pasanka

BpEMCHHA oTcpode BPEMCHHA OTCpOYCH BpEMEHHA OTCpOUEH BpeMcHHA OTCpOMCH
pa3sAHKa AJHBK pa3sAHKa AQHBK Pa3AHKa AZHBK pa3AnkKa AAHBK

Axrueu no OTCPOYEHH AAHbIIH

Obesrenxa 971 97 971 97
KoMnencupymu oTiyckn 3 4 () 4

3aryBa 238 24 (192) 19 46 5
Airxsi 7 1 7 1
O6n10 aKTHEH: 243 24 982 98 (197) (19) 1028 103

Ylacunu 110 oTCpodeHn AAHBIH

O6mio nacusn: - - - - - - R

- Orcpouenn aanbim
(ero) 243 24 982 98 197 (19) 1028 103

1.3. Texyun THProBCKH N APYIH B3eMaHHUA
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Bua 31.12.2018 31.12.2017 r.

Bsemanms o CBBpP3aHN AMnA B rpynata /Hero/ - 4
Baemanns mo npoaaxObu 4
OGmo - 4

1.4. Texymm cpuHaHCOBYM aKTHBI

Bua 31.12.2018 r. | 31.12.2017 r.

Baemanus mo KpeAnTH OT CBBP3anu Avna B rpynara /aero/ - 172

Bsemanus 1o KpeAMTH OT CBBP32HH AHIA B IPYIIATA 170

B3emanusa 10 AMXBH 10 KPEAHTH OT CBBP3AHH AHILIA B IPyIaTa 2

Baemauns 10 KpeAUTH NPUAOBHTH Upe3 HecHM OT HeCBbP3aHM Anna /Hero/ 971 -
Bsemanns mo kpeantn npuaobuTH Upe3 LECHM OT HECBbP3aHH AHIIA 1920
AMXBH ITO B3eMAHHA OT KPEAHTH IIPHAOGHTH 4Ipes HEeCHH OT HECBEBP3aHH AHLA 22
O0esnenka Ha B3eMaHHA IPHAODHTH Upe3 LECHH OT HECBBP3AHH AHLA 971)

O6mo 971 172

ITo cnaaTa Ha ckaroueH AOTOBOP 3a ITOKYIKO-IIPOAQXKGa Ha B3eMaHHA, APYIKECTBOTO B KA4eCTBOTO CH Ha
KyrmyBa4, € NPHAOOHAO B3eMaHMA IO IMPEAOCTABEH 3aE€M HA HECBBP3AHO AHLE B A€BA. 3aeMbT €
KPATKOCPOUEH, CKAIOYEH DU Ma3aPHH YCAOBHA, C MmaAexk kpasg Ha Hoemspn 2018 r. 3aabAkeHHATa KbM
Apy#xectBoTO He ca moraceHH B cpok. Ilopaau npocpoune B maamaHmsTa U Ha 0asa (PUHAHCOBOTO
CbCTOAHME HA ANBKHIMKA, € H3BbPIUEeHA ODe3lIeHKa Ha B3eMaHHATa B pasmep Ha 971 xua.AB.

1.5.ITapuunn cpeactBa

Bua, 31.12.2018 r. 31.12.2017 r.
IMTapuann cpeAcTBa B PAa3smAAIIATEAHHM CMETKH 155 260
B A€Ba 51 155
BBB BaAYTa 104 105
O6mo 155 260
1.6. CoGcTBen kanmuTaA
1.6.1. OcHoBen KanuTaA
31.12,2018 r. 31,12.2017 r.
Cua HHK i i
Py Bpoii Croitnocr Tlaarenn % Anaas Bpoit Croitnocr TIaarenu % Asia
AAAOBC AFAOBC
Hicoaap AA 154 000 1 540 000 1 540 000 100% 154 000 1 540 000 1 540 000 100%
B0 154 000 1540 000 1540 000 100% 154 000 1540 000 1540 000 100%
1.6.2. ®unancos pesyarar
DuHAHCOB Pe3yATaT Croiinoct
Tleuaaba xum 31.12.2016 r. 747
Yseanuenusn ot: 960
TTeuanba 3a roannaTa 2017 960
Hamasenns ot (747)
PasinpeaeacHIe Ha AHBHACHTH (566)
IToxpusane ya 3aryba (181)
Ilegan6a xem 31.12.2017 1. 960
VYBeAwuenusn or: 248
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ITewaaBa 3a roanuara 2018 248
Hamasenns or: (960)
PasnpeseseHe Ha ANBUACHTH (960)
ITeuaaba xbm 31.12,2018 r. 248
3ary6a xbm 31.12.2016 1. (181)
Hawmaaenns or: 181
[Toxpusane ua 3arybu ¢ pesepsu u nmeuasbu 181
3ary6a xem 31.12.2017 1. -
3ary6a xem 31.12.2018 r. -
Punancos pesayarat kum 31.12.2016 r. 566
®unancos pesyarar kpm 31.12.2017 . 960
®uunancos pesyarar kpMm 31.12.2018 r. 248
1.7. Hetexymum (puHaHCOBH NACHBH, OTYHTAHH 110 aMOPTH3HMPAHA CTOMHOCT
Bup, 31.12.2018 r. | 31.12.2017 r.
3aABAKEHHA 1TO KPEAHTH KbM CBBP3aHH AHIIA B IPyIaTa 6193 4132
3aADAMEHHA [TO AHXBH 10 KPEAMTH KbM CBBP3AHH AHLIA B IPYNATA 225 63
3aAbAKEHHSA 1O KPEAHTH KbM HECBbP3AHH AHLIA 345 1486
3aABAKEHHS [TO AUXBH 1O KPEAHTH KbM HECBBP3aHH AHILA 1 5
O6uo 6 764 5 686

Kpm kpas na 2018 r. ApyxecTBOTO MMa 32ABAXEHHA IO IIOAYYEH ABATOCPOYEH 3a€M OT HECBBP3AHO
Aune. AOTOBODHHAT pasMep Ha KPEAHTa € 3a CyMa B pasmep A0 (35 XHA.eBPO, IIPH Na3apHH AMXBEHH

HUBA, ¢ rmasex kpasg Ha 2020 r.

1.8. Texyiu ThProBCKH M APYIH 3aAbAXKEHUA

Bua 31.12.2018 r. 31.12.2017 r.
3aA'bA)KeHI'lH HO ITOAYYICHHM aBAHCH 3
O610 3 -
1.9. AaubuHH 3aABAKEHUA
Bua 31.12.2018 r. 31.12.2017 r.
Aambk BppXy AobaBeHaTa crofiHOCT 9 4
O6wo 9 4
1.10. 3aapaskeHns KbM HepcoHas
Bua, 31.12.2018 r. 31.12.2017 r.
3aAbAKEHNE KbM IIEPCOHAA 4 5
B T.49, 3AABAXCHMA II0O HCHU3IIOA3BAHY OTITYCKH 4 5
O6o 4 5
2. 014er 32 AOXOAUTE
2.1. TIpuxoan ot npoaaxGu
’ Bua nmpuxoa 2018 r. 2017 r.
| TIpoaax6u na ycayru B T.4. 530 295
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Ilpnxoan OT yrpaBAeHIE HA APYIKECTBO 512 240
Codrryepuu ycayru 5 21
Vcayru B 06AaCTTa Ha HH(OPMALIHOHHATE TEXHOAOTHH 21
Apyrn ycayru 13 13
O6mo 530 295
2.2. Pa3xoAHM 1O HKOHOMHYECKH €ACMEHTH
2.2.1. PazxoAn 3a BHHILHHI YCAYTH
Bua pasxoa 2018 r. 2017 r.
KoHcyATaHCKH 1 APYTH AOTOBODH 48
Komucnossn 3
OAHTOPCKH YCAYTH 1 1
AAMHBHCTPATHBHH H AP. YCAYTH 36 24
Apyri pasxoAH 32 BBHIIIHH YCAYTH 4
O6mo 40 77
2.2.2, Pazxoam 3a 3anAaTH ¥ OCHTYPOBKM Ha NIEPCOHAAL
Pa3zxoam 3a: 2018 r. 2017 r.
Pasxoan 3a 3amaatn 104 94
PasxoAM 33 OCHTYPOBKH 6 8
B T.9. PA3XOAH H2 KAIOYOB P'BKOBOAEH IIEPCOHAA 7
B T.4. PA3XOAH ITO HEHU3IO3BAHH OTIIYCKH 4 5
O6mo 110 102
2.2.3. Apyru pasxoan
Bua pasxoa 2018 r. 2017 r.
PasxoAn 3a KOMAHAHDABKH 1
Apyru pasxoan 1
O6umo 2 -
2.3. DuHAHCOBH NPHUXOAU
Bua npuxoa 2018 r. 2017 r.
ITpuxoan ot yuacTns 955 1059
ITpuxoam ot Anxsu B 1.4, 34 3
IO THPrOBCKH 33€MH 34 3
O6mo 989 1062
2.4, DuHAHCOBH pa3XoAH
Bua pasxoa 2018 r. 2017 r.
PasxoAm 33 AMXBH B T.9. 225 227
110 THPTOBCKH 32EMH 225 227
Ofesenxa Ha (PUHAHCOBH aAKTHBH 971
Apyru ¢punancosn pasxoau 1 2
' o O6mo 1197 229
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2.5. Pa3xoAm 32 AAHBIH

CobraacHo AeHCTBALLIOTO 3aKOHOAATEACTBO TeYaAbHTe ce 0DAATAT C KOPIOPATHBEH AAHDK B pasmep 10%.
3a u3dHCAABaHE PasMepa Ha OTCPOYUEHHTE AAHBLM € IToA3BaHa craBka 10%, KOATO ce ouakBa Aa € BAAMAHA
11pu OOpATHOTO IIpasBACHHE.

Bua pasxoa 2018 r. 2017 r.
Orcpouenn AaHbLH (78) 1
OBGo (78) (11
APYTHU OITOBECTABAHUWA

1. Cabp3anu ANIIA U CAEAKM ChC CBbP3aHM AHIIA
ApY>KeCTBOTO ONOBECTABA CAEAHHTE CBBP3aHH AMIA:
CobcTBeHnK Ha KanmuTaAa Ha ApyxecTtBoTo e Mucoaap AA

Cobcrennu Ha karmnrasa Ha Mucoaap AA ca Muosent Xoaauur AA n Teoaop 3axos.

Vlnosent XoaamHr AA e XOAAMHIOBA CTPYKIypa, OOeAMHABAINA IpymaTa npeanpusrtus: Mmuosewt
Xoaaunr AA, Minosent @uuanc AA, Mucoaap AA, Marama AA, Enepaxn-Kopakasn AA, Xaoc Musecr
EAA, Aprun EAA, Muynua EOOA, Buoriv Codryep OOA 1 Texnobmaa OOA.

Awpepro npeanpusrue Ha apyxecrsoro e Xaoc Musecr EAA,

Karouos pbKOBOAEH NEPCOHAA HA PEATPHUATHETO:
¢ Teoaop Vsanos 3axos
¢  Bans Vsanosa AceHosa

KAro4uoB pBKOBOAEH NEPCOHAA HA HPEATIPHATHETO MaiiKa:
¢ Teoaop Vsanos 3axos
® Basenruna Ilerposa Aackarosa
¢ Baua Visanosa AceHopa

APY)KCCTBOTO OIIOBECTABA CACAHHUTE CACAKH CbC CBbP3aHU AUIIA:

IIpoaarxkOu
Kanenr Bua caeaxa 2018 r. 2017 1,
Crop3ann anua - apmepso mnpeanpustue | Ilpoaax6a Ha yeayrn 272 240
CBbp3aHH AHIIA ITOA ODL KOHTPOA IIposaxba Ha ycayrn 240 42
OBiiro 512 282
IMoxynxn
AocraBuui Bua caeaka 2018 . 2017 r.
Cuopaanu AKLA - COBCTBEHNULIM Tokyrika 1a yeayrn 36 24
Crbp3ann AnLR - COBCTBEHHLM IToxyrka na B3emanie ((hHH.AKTHB 110 A-D 38 KPCAHT) 1920
Obmo 1956 24
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Bsemanus ot cepp3aHu anna
3a IPEAOCTABEHH YCAYTH KbM KpPas Ha TOAMHATA APYXKECTBOTO HAMA B3EMAHHMA OT CBBP3aHM AHMLA. 32
cpaBHenue KbM Kpas Ha ripeaxoanata 2017 r., Maynmna EOOA mnma B3emane OT cBbP3aHO AHLe MTOA 011
KOHTPOA B pasMep Ha 4 XHA.AB.

IToAyuenn n naaTeHn AUBHACHTH

Ilpes 2018 r. ApyecTBOTO € MOAYYHAO AMBHAEGHTH OT ADBLICPHOTO CH NpPEANpHATHE B pasmep Ha 955
XHA.AB.

KoM apyxectBoTo maiika Mucoaap AA ca usnaaTeny AMBHACHTH B pasmep Ha 960 XHA.AB.

ITpeaocTaBenu 3aemn

Wuynua EOOA e npeAoCTaBHAO KPATKOCPOUEH 3aeM Ha CBBP3AHO AMLIE-COOCTBEHHK. 3aeMbT € 3a cyma
A0 600 XMA.AB., TPH MA3aPHO YCTAHOBEHM AMXBCHHM HMBA M MaAex Kkpas Ha M.mail 2018 r., B koiiTo cpox
BCHYKM B3€MaHMs Ca H3LAAO rmoraceHd. Ha cBbpsano Amue moA obuI KOHTPOA € IIPeAOCTaBEeH
ABATOCpPOYEH 3aeM C Maaex kpad Ha 2020 r. AoroBopHHAT pasMep Ha KpeAnTa e 3a cyma A0 2 000 xHA.AB.,
yCTaHOBEH NpH Ma3apHH ycaosusa. Haumcaenure npuxoau ot Anxsu 3a 2018 r. mo Tesu saemu ca B obig
pasmep Ha 11 X1A.AB,

Ioayuenu 3aemu

Huynaa EOOA e roAyyareA 1o AbATOCPOYEH 33€M OT ABLIEPHOTO CH APYKECTBO. 32€MBT € 32 CyMa AO
2000 xua.eBpo., masex npes m.asryct 2021 r. u masapHO ycraHoBeHa Auxpa. Haumcaenure 3a nepuoaa
AMXBH ca B pasMep Ha 79 XuA.AB. 3aAbAXKEHHATA HA APYKECTBOTO KbM Kpast Ha 2018 r. ca KakTo caeaBa:
TAaBHHIIA B Pa3mep Ha 2 648 XHA.AB. ¥ AMXBa B pasMep Ha 73 XHA.AB.

Apy*ecTBOTO € MOoAyYaTeA IO AOTOBOPH 32€MH B A€BA U €BPO, CKAIOYEHH ChC CBBP3aHH AHLA ITOA 0DIL
KOHTPOA, [IPH ITA32DHH AMXBEHH HMBa, C maaexu kpas Ha 2020 r. Ilpes meproaa ca HAYHCACHH AHXBH B
pasmep Ha 111 xma.as. KoM kpas wa roannara Muyuna EOOA uma 3aAbANKEHHS IO 32€MHTE KAKTO
CAEABA: TAABHHLIM — 3 545 xMA.AB. 1 AuxBH — 152 xpA.AB.

2. YnipaBaeHMe Ha KanuTasa
IToAnrrKaTa Ha yHIPaBACHHE HA KATIHTAAA LEAM:

Aa 3amasu APy}ecTBOTO B CTATYCA Ha ACHCTBAILIO IIPECATIPHSATHE
Aa n3bepe npaBUAHNMTE HHBECTHLIH

Aa ocurypu moAxoadio (pHUHAHCHPAHE
® Aa ocurypu aAekBaTHa peHTabHAHOCT

ApyxectBoTo HaDAIOAABA OCHIYPEHOCTTa M CTPYKTYpaTa Ha KAIIMTaAa Ha ©a3a CHOTHOIIEHHETO Ha
3aAABKHAAOCT. TOBAa CHOTHOUIEHME CE M3YMCAABA MEXKAY HETHHA ABArOB KAIIMTAA KbM ODLIATA CymMa Ha
KanuTasa. HeTHHAT ABATOB KaIHTAaA Ce ONPEAEAS KATO PASAHMKA MEKAY BCHYKH [PHBAEYEHH 33€MHH
CPEACTB2 (KPATKOCPOUHH M ABATOCPOYHH) TaKa, KAKTO Ca IIOCOYeHM B BaAaHca, U MAPHIHATE CPEACTBA U
napuyHy exBuBaAeHTH. OOIIaTa cymMa Ha KAINTaAa € PaBHA Ha COOCTBEHHS KAIIMTAA M HETHHA ABATOB
kanuTaA. CHOTHOIICHHMETO Ha 3aANBKHAAOCT Ha mpeAnpustrero kbM 31.12.2018 1. e 0.79, kaTto 3a
cpasuenne kbm 31.12.2017 r. cpuzoro e 0.68.

Bua 31.12.2018 r. 31.12.2017 r.
OG610 ABArOB KAaHTaA, T.4.: 6 764 5 686
DHUHAHCOBH ACHBH CBbP3AHH AMLA 6418 4195
DuHaHCOBY NACHBH HECBbP3AHN AHIA 346 1491
Hawmaaen c: (155) (260)
MAPUYHUTE CPEACTBA M NAPUYHN €KBUBAACHTH
Herten AbAToB Kanuraa 6 609 5426
OBb1io coberpen karmuTaa 1788 2 500
OG0 xanuTaa 8 397 7 926
- CrhoTnomenue Ha 3aAABKHAAOCT 0.79 0.68

3. ®unancosu puckose
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“UHYHUHA” EOOA
OHMHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIITA HA 31.12.2018 r.

Apy}KCCTBOTO € H3AOMCHO Ha PAa3sAHMYHHM BHAOBE pPHCKOBE II0 OTHOIUEHHE HaA CbHHaHCOBHTC cH
HHCTPYMEHTH. yﬂpaBACHHC’I‘O Ha pHCKa Ce OCDHLLIECTBABA OT DPDBKOBOACTBOTO Ha APYHKECTBOTO.
anOpI'ITCT Ha PBKOBOACTBOTO € A2 OCHIYPH KPATKOCPDOYHHMTE 1 CPEAHO CPOYHH HAapHYHK [TOTOLIM, KATO
HAMAAH M3AATAHETO CH HA qDI/IHaHCOBI’I riazapmn

Ocuosan PHCKOBE, KOMTO OKA3BAT BAMAHME 1 KOMTO IIPOM3THYAT OT q)HHaHCOBHTC HHCTPYMEHTH!

° HaaapeH PHCK C HETOBHTE KOMIIOHEHTH!

~BAAYTEH PHCK, IIpOH3THHYALl OT BﬂpI’IpﬂHCTO Ha CTOMHOCTHTE HA (bHHaHCOBI/ITC HHCTPYMEHTH
ITOPaAN IIPOMEHHM Ha BAAYTHHTE Kypcose. Ilo-roaama 4gact ot CACAKHTE Ha APYKECTBOTO Ce
OCbLICCTBABAT B 61>Arapcxn ACBA HAH €BPO, KOCTO opeariosara CBEXAaHE Ha TO3M PHCK AO
MHHHMYM;

-AHXBCH pHCK Ha CIIPABEAAMBATA CTOI}HOCT, NPpOM3THYAIN OT BapHPaHETO Ha CTOMHOCTHTE Ha
q)HHaHCOBI’I MHCTPYMEHTH nopa/m HPOMCHH B IIA3apHHUTE AHNXBEHH IPOLICHTH. AP}DKCCTBOTO
HAMa CKAIOUYCHH AOI‘OBOpI/I C MIAABAIlI AHUXBCHH npoueﬂ'm, KOEeTO HpCAHOAaI'ﬂ CBCXKAZHETO HA
TO3H PHCK AO MHHHMYM;

~-LICHOBH pPICK, NnpoH3THYALL OT BapnpaHeTo Ha CTOMHOCTTA Ha (i)HHﬂHCOBHTC HHCTPYMEHTH B
PE3YATAT Ha IIPOMEHHN B rasapHuTe LEHH;

HasapHn;{T PHCK BKAFOYBA HE CaMO Bb3MOXKHOCT 32 3ary62, HO CbIIO TAKA M BB3MOXKHOCT 34 ITedaAda.

¢ KpeauTeH pHCK CBBP3aH C Bb3MOXKHOCTTA, Y€ CAHATA CTPAHA 10 (PHHAHCOB MHCTPYMEHT HAMA Ad
H3ITbAHH 32ABAXKEHHE, KOETO IIIe AOBEAC A0 (bHHaHCOBa 3ary0a 3a ApyraTa crpaHa. APyKecTBOTO
€ M3AOXKEH Ha TO3M PHCK BDB BPB3KA C PA3AMYHH (DHHAHCOBM MHCTPYMEHTH, KATO HAMp. NpH
NPEAOCTABAHETO HAa 3a€MH, Bb3HMKBAHE HAa B3eMaHHA OT KAMEHTHM M ApyrH. Msaaramero ma
ApyxecTBOTO Ha KPEAHTEH DPHCK € OIPAHMYEHO AO pasmepa Ha GasaHCOBaTA CTOHHOCT Ha
(bHHAHCOBHTE AKTUBH, IPU3HATH B KPas HA OTUETHHA [IEPHOA.
ApPYyKeCTBOTO PEAOBHO CACAM 32 HEM3ITBAHEHHETO Ha 3aAbAXKEHMATA HA CBOM KAHMEHTH M APYTH
KOHTPATEHTH, YCTAHOBEHH HMHAHMBHMAYAAHO MAM Ha TPYITH, M H3roA3Ba Tasu HHOpMALUA 33
KOHTPOA Ha KpeAHTHusA puck. [ToanTnka Ha ApyxecTBOTO ¢ Aa M3BBPIUBA TPAH3AKLHH CAMO C
KOHTPAreHTH ¢ AOOBD KpeAuTeH peATHHT. PBKOBOACTBOTO HAa APYKECTBOTO CUMTA, Y€ BCHUKH
ropecrioMeHaTH (PMHAHCOBH AKTHMBH, KOMTO He €a OHAM ODEe3LIeHABAHN MAH Ca C HACTBITHA MTAAEK
Mpe3 MPEACTABEHHTE OTYETHHM IIEPHOAM, €A (DHHAHCOBY AKTUBH C BUCOKA KPEAHTHA OLICHKA.

Ha 6aszata Ha HCTOPHYECKH ITOKA3ATEAH, DBKOBOACTBOTO CHHTA, Y€ KpeAHTHATA OIEHKa Ha
THPrOBCKH B3EMAHHSA, KOMTO HE Ca C M3TEKDA IMAACK, € Aoﬁpa.

KpeAuTHHAT pHCK OTHOCHO MapH M MAPHYHH €KBHBAACHTH C€ CYMTA 32 HECHILECTBEH, Thil KATO
KOHTpareHTHTe ca Ganky ¢ AOGpa peryTanus # BUCOKA BHIIHA OLICHKA HAa KPEAHTHHUS PefTHHT.
¢ AMKBHMAEH DHCK, MPOM3THYAIL OT BBIMOKHOCTTA MPEAIIPUATHETO Ad CPELIHE TPYAHOCTH IPH
HAaOHPAHETO HA CPEACTBA , 32 AA M3ITbAHH AHTAKHMEHTHTE CH, CBbP3aHH ¢ (PHHAHCOBU
HHCTPYMEHTH. AHKBUAHHAT DHCK ITPOM3THYA OT HECITOCOOHOCTTAa Aa ce MpoAase PHHAHCOB
axTuB 6bP30 Ha CTOHHOCT, OAM3KA AO CrIpaBeAAMBATA My CTOMHOCT. Apyxectsoto mocperua
HY)KAHTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATECAHO CACAM IMAAILAHHATA ITO IOracHTEAHHTE
IIAZHOBE HA ABATOCDOYHHTE (DHHAHCOBM 3aABAXKEHHMS, KAKTO M BXOASLLMTE H H3XOAALM
MADHYHA [OTOLM, BB3HHKBAIM B XOAA HAa ONepaTtuBHaTa AefiHocT. Hymaure OT AMKBHAHM
CPEACTBA CE CAEAAT 32 PABAMYHU BPEMEBH ITEPHOAHN - €HEAHEBHO M EKECEAMHHHO, KAKTO M Ha
GasaTa Ha 30-AHEBHH IIPOrHO3M.
INoAnTHKaTa HA IPEATIPHATHETO 32 LAAOCTHO YIIPABAGHHE HA PHCKOBETE € ChCPEAOTOUEHA I HMa 3 LieA
A2 HAMAAH eBeHTyaAHHTe HeBAAronpHATHY eDeKTH BbPXY (DHHAHCOBUS PE3YATAT.

4. Co6uTisa cAeA Kpas Ha OTUETHHA NEPHOA

39. APY)KCCTBOTO HAMA HACTbIIHAN KOPHINPDALIN H Hexopnrnpamn CBOUTHA CACA AATaTa Ha ChCTABAHC Ha
hUHAHCOBMAT OTYET AO AATATA HA HETOBOTO OAOGpEHHE.

5. AejicTBailio npeAnpusaTne

P’bKOBOACTBOTO Ha APYXKECTBOTO CYHMTA, Ye IIPEAIIPHATHETO € ACFICTBaILIO H 11I€ OCTaHe A(?ﬁCTBﬂUlO, HaMa

IIAQHOBE U HaMepeHnd 3a IIPEYCTAHOBABAHE HA AEHHOCTTA.

6. OnosécTasane
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“UHYHA” EOOA
OHMHAHCOB OTUET

3ATOAVIHATA, 3ABBPIIIBAIITA HA 31.12.2018 r.

[lpes otyernaTa 2018 r. APYXKECTBOTO € HAYHCAHMAO CyMaTa OT 1 XHA. AB. 34 YCAYTHTE, IIPEAOCTABAHU OT
PETUCTPUPAHU OAMTOPH, BB BPb3Ka C HE3ABHCHM (DUHAHCOB OAMT.

7. PUMHAHCOBU MOKA3ATCAHU

IToxaszarean
N I 2018 r. 2017 r, Pasauxa
* oxasarean Croiinocr CroitnocTt Croiinocr %
1 AmbArorpaiinu axrusu /obmo/ 7 442 7759 (317) -4%
2 Kparkorpaiian akrisu B T.4. 1126 436 690 158%
3 Kparkocpousn p3emMaHuA - 4 4 -100%
4 Kparkocpounn bHHAHCOBH aKTHBH 971 172 799 465%
5 ITapuann cpeacrna 155 260 (105) -40%
6 OO6i11a cyma Ha aKTHBHTE 8 568 8195 373 5%
7 Cobcrsen xanuraa 1788 2 500 (712) -28%
8 | ®unaHCOB pe3yATaT 248 960 (7112 -74%
9 AbArocTpounn nmacueu 6 764 5686 1078 19%
10 | Kparkocpouns racusu 16 9 7 78%
11 | OBma cyma Ha macuBuTE 6 780 5695 1085 19%
12 | Ilpuxoan oburo 1519 1357 162 12%
13 | Ilpnxoan ot nposabn 330 295 235 80%
14 | Pasxoan obiio 1349 408 941 231%
Koedunnentu
2018 r. 2017 r. Pazanxa
Ne Koepunuen Croiinocrt Croiinoct Croiinoct %
Penrabuanocr:
1 Ha coGcrenus karmuraa 0.14 0.38 (0.25) -64%
2 Ha axtusure 0.03 0.12 (0.09) -75%
3 Ha nacunsure 0.04 0.17 (0.13) -78%
4 | Ha mpuxoawnre ot nposaxbu 0.47 3.25 (2.79) -86%
Edexrusnoct:
5 Ha pasxoanre 1.13 3.33 (2.20) -66%
6 Ha npuxoanre 0.89 0.30 0.59 195%
AuKBUAHOCT:
7 OB6111a AHKBHAHOCT 70.38 48.44 21.93 45%
8 bpp3a AHKBHAHOCT 70.38 48.44 21.93 45%
9 Heszabasua AMKBHAHOCT 70.38 48.00 22.38 47%
10 | AGCOAIOTHA AMKBMAHOCT 9.69 28.89 (19.20) -66%
dunancosa aBTOHOMHOCT;
11 | ®unancoBa aBTOHOMHOCT 0.26 0.44 (0.18) -40%
3.79 2.28 1.51 66%

12 | 3aaABXHAACCT
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T'OAUIITEH AOKAAA 3A AEMMTHOCTTA
3A 2018 r.
HA

NHYNHA EOOA

INPUET CITPOTOKOA OT 11.02.2019 r. HA EAHOAMYHMAT COBCTBEHMK HA
KATTHMTAAA

31 aexemspu 2018 r



1. O6ma undgopmannus
®upmeno naumenonanne: Muynua EOOA

ITpeamer Ha aeiiHoct: KoHcyATaHTCKM ycAyrm B 0OAacT Ha Ou3Hec pasBHTHETO, pa3spaboTBane M
yuacTHe B HMHBECTHLIMOHHHM IIPOEKTH C BB30OHOBAEMH EHEPTHHHM H3TOYHMIM, BBHIIHOTHPTOBCKA M
BBTPEIIHO TBPrOBCKA AEHHOCT, ITOCPEAHHYECTBO, NPEACTABHTEACTBO M KOHCYATALMM, KAKTO M BCHKA
ApyTa AefiHocT, HesabpaneHa cbe 3akoH B Penybanka Boarapus

VYupasurean: ApyxxecTBOTO ce ynpaBAfBa CbBMecTHO OT Teoaop Msanos 3axos u Baua Msanosa
Acenosa

Perucrpupan oduc: I'p.Codus, 6ya.l . M. Anmurpos Ne36
Kaonose: Hava

OGcay>kBama 6anka: Yuukpeant Byabank AA, Banka ACK EAA, HYPO NOE Landesbank fur
Niederosterreich und Wien AG

Oawurop: I1aamen Crracos
OTroBopHOCT Ha PLKOBOACTBOTO :

PBHKOBOACTBOTO ITOTBBPXKAABA, Y€ € IPHAATAAO ITOCAEAOBATEAHO AAGKBATHA CYETOBOAHA
IOAHTHKA.

PBKOBOACTBOTO CBLUO TaKa MOTBBPIKAABA, He Ce € MPUABPHAAO KkbM Aeficraire MCC n
MC®O xato bHHAHCOBUTE OTHETH CA M3TOTBEHM HA IIPHMHIIMITA HA ACHCTBAILIOTO IIPEANIPUATHE.

PBKOBOACTBOTO € OTIOBOPHO 33 KOPEKTHOTO BOAGHE Ha CYETOBOAHHMTE PETHCTPH, 32
LEAeCbODPA3HOTO yIPABACHHE HA AKTHBHTE H 32 IPCATIPHEMAHETO HA HEOOXOAHMMHTE MEPKH 32
n3BATBAHETO M OTKPHBAHETO HA EBEHTYAAHH 3AOYIIOTPEOH M ADPYTH HEPEAHOCTH.

HNudgopmanusa, OTHOCHO NPUAOOHBAHETO M MPHTEKABAHETO AAAOBE HA APY?KECTBOTO OT
yIpaBHTEANTE

Teoaop Msamop 3axos 1 Baua lMsamosa AceHOBa He INPUTEKABAT ASAOBE OT KAITHTAAA Ha

Wuynua EOOA.

2. YupeasapaHe, yIPaBACHME M CTPYKTYPa HAa APY2KECTBOTO

¢  Unuyuua EOOA e Brincano B TbproBckua peructsp npy AreHLHs 10 BIIHMCBAHMATA HA
20.10.2014 r. moa EVIK 203259298

¢  CoGCTBEHOCT M CTPYKTYPA HA YIIPaBAEHHE
KoM 31.12.2018 r. peructpupanuaT kanutas Ha aApyxecrsoto e 1 540 000 A, pasnpeseseH B
154 000 asna ¢ HoMmHaAHA cTodHOCT 10 AeBa BCeKH eAnH.

Eanoanuen cobersenmk Ha kanuTasa e Klucoaap AA, nputexasamo 154 000 agaa ot
xaruTasa Ha Muynsa EOOA,

ApyxecTBOTO ce yrpaBAfBa M IIPEACTaBASBA CbBMECTHO OT Ynpasurteanre Teoaop Msanos
3axos u Baua Usanosa Acexona.

e spbpuienu npomenn — rpes 2018 r. He e H3BLPIIBAHA IPOMAHA B CODCTBEHOCTTA H
CTPYKTypAaTa Ha yIIpaBAECHHE HA APYIKECTBOTO.



® UucaeHocT m cIpykTypa Ha mepcoHana - kb 31.12.2018 r. B ADPYKECTBOTO HMa
HA3HAYEHH YETHPH AHLIA HA TPYAOBH AOTOBOPH.

e CpbpsaHn Axna

Huynaa EOOA e gact or mKOHOMHYECKH cppp3aHaTa rpyna Ha Muosenr Xosanur AA u
MMa OTHOLUEHHUSA Ha CBBP3AHU AHLA C ADYTHTE ADYWKECTBA OT rpyrara, a nmeHHo: Muosent Xoaannr AA,
HMuosenTt Qunanc AA, Mucoaap AA, Mrrama AA, Enepaxu-Knpaxaan AA, Xaoc Uusecr EAA, Aprun
EAA, Texnobuaa OOA u Buotum Codryep OOA

Toprosckure BsammooTHowrenus mexay Wuymna EOOA ADYTHTE APYXECTBA OT
HKOHOMMYECKATA TPYIIA €A [TOCTABEHH HA PABHONPABHA THPTOBCKA OCHOBA M HE CA IPEAOCTABEHH HHKAKBH
npedepentn HAK obAeKdeHHs Ha 6a3aTa HA TOBA, He CA CBBP3AHM AHLA.

ChILOTO BKHM M 32 B3AMMOOTHOLIEHHATA C ADYTH CBbP3aHHM AHUA, M3BDH HKOHOMHYECKATA
rpyma, B kouto cobersenoct uma Teoaop 3axos, cobersennk Ha akuuuTe Ha Muosent Xoaauur AA,

3. XapakrepucrTuka Ha AeitHOCTTA

Ocnuosnara aeitnoct ma Muynna EOOA e Hacouena xbm y4acTHe B MHBECTHLIMOHHH IIPOEKTH C
Bb30OHOBAEMH €HEPIHUITHH H3TOYHHUIIN,

ApyxecTBOTO M3BBPIIBA AEHHOCT, HACOYEHA KbM AOCTABKATA, H3TPAKAAHETO U HOAAPBKKATA Ha
CHCTeMa 33 AMCTAHLMOHHO Habaroaenne u ynpasaenne /CKAAA CUICTEMA/ na BATBPHH TIAPKOBE.

4. DUHAHCOB OTYET M AHAAU3

OcHoBan (punancoBuTE NOKa3aTEAH

Herexymure axrusu #a ApyxectBoTo /obmo/ kbMm 31.12.2018 1. ca 7 442 XHA.AB. (3a 2017 . —
7759 xuA.AB.)

Texymnre axtusy Ha ApyxectBoTO KbM 31.12.2018 1. ca 1 126 x1A.AB. (32 2017 1. — 436 x11A.AB.)
CoBcerBennaT xanuTan Ha Apyxectsoto e 1 788 xua.as. (3a 2017 r. — 2 500 XHA.AB.)

Herexymuwmre macusu ca B pasmep Ha 6 764 xua.As. (32 2017 . — 5 686 XHMA.AB.)

Texymmwre macusure Ha ApyxectsoTto ca 16 xua.as. (3a 2017 r. — 9 XHA.AB.)

IIpuxoanTe ca B pasmep Ha 1 519 xua.a8. (32 2017 . — 1 357 XHA.AB.)

PasxoAmTe, BKAIOYHTEAHO Pa3xoAH 32 AaHbLH, ca 1 271 xuA.AB. (32 2017 r. — 397 xuA.AB.)
IleuanBa sa roannara B pasmep na 248 xua.as. (3a 2017 r. meuan6a s pasmep Ha 960 x11A.AB.)

Dunancosn koeduuHenTH
Penrabuanocr — xoeduimenTure 3a penrabuanoct Ha ApyxectBoto kbM 31.12.2018 1. ca:

KOebHLIMEHT 32 peHTaBHAHOCT Ha cobeTBen KanmTaa — 0.14, KOeDMIIMEHT 32 PeHTABHAHOCT Ha AKTHBHTE
~0.03, na macuBuTe - B pasmep Ha 0.04 u KoebHILIMEHT 32 PeHTaABHAHOCT Ha HIPUXOAMTE OT IpoAaKOH —

0.47.

Auxsranoct ~ xoeduumentuTe 3a obma, Gbp3a M He3abABHA AMKBHAHOCT ca 70.38, 3a
abcoaroTHa AukBHAHOCT — 9.69.

Koeduumentsr 3a dunancosa asromommoct b 31.12.2018 . e 0.26, a KOeHLIHMEHTHT Ha
3aAABKHAAOCT € 3.79.

5. Pucxosu daxropu




Ilo ortHomIeHMe Ha pPHCKOBHTE (DAKTOPH, KOHTO BAMAAT Ha (PHHAHCOBATA CTAOMAHOCT M
JCTOHYHBOTO Pa3sBUTHE HA IPCAIPHATHETO, ACTAHAHA NPE3CHTALMA HA BHAOBETE PHUCKOBE H TAXHOTO
Bb3aeificTBHE e mpeacTaBeHa B Apyru onosectaBanud, T. 3. OMHAHCOBM PHCKOBEC Ha ITPHAOKEHHATL KbM
(prHAHCOBHA OTYET HA APYIKECTBOTO 32 FOAMHATA, 3aBbpLuBamia kbM 31.12.2018 .

6. Hayunon3scaeasoBareacka u pa3BoiiHa AefiHoCT

Muyusa EOOA He ocbirecTsiBa HAyYHOM3CAEAOBATEACKA M PA3BOAHA ACHHOCT

7. Ilepcnexrmeu n paspurue

boaemure maanose Ha PBKOBOACTBOTO BBB Bpb3ka ¢ passurtrero Ha Muymua EOOA ca
HACOYEHH KbM IIPOYYBAHE HA HOBM BB3MOXHH ITPOeKTH B cdepara Ha Bb30OHOBAEMHTE €HEPIUIHM
M3TOYHHIHM M ITPOM3BOACTBOTO HA 3€ACHA €HEPIHA, MHBECTHPAHE B THX, YCIIEIUHOTO UM YIIPABACHHE H
peaAMsHpaHe Ha IIPUXOAM, KOMTO A2 OCHIYPAT €AHO YCTOHYHBO PasBHTHE M TEMITOBE Ha PACTEK.
Apy»xecTBOTO HACOYBA YCHAMATA CH M KbM pa3paboTBaHe, H3IPAXKAAHE U BBBEXKAAHE B €KCIIAOATALHS Ha
CKAAA CHCTEMA — CBbBKYITHOCT OT TEXHHYECKH CPEACTBA 33 AMCTAHLIMOHHO HABAIOACHIE, KOHTPOA U
CLOMpaHe HA ARHHH.

8. C’bGHTH}I, KONTO C2 HACTBIITHMAH CACA AATATA HA (i)HHaHCOBI/l}I oT4yeT

3a APYXKCCTBOTO HAMA HACTBIIMAHM KOPHTHPAIIM M HEKOPHIHPALIH cpOuTHA CACA AaTaTa, KbM
KOATO € ChCTABCH cinmancomm OTYET, AO AATATA HA HCTOBOTO OAO6PCHH€.

9. Toammen ¢gunancos orver /passcHenun/

[IpearnpuAaTHETO BOAM CBOETO TEKYLIO CUETOBOACTBO M M3rOTBS (DMHAHCOBHTE CH OTYETH B
CbOTBETCTBHE C BCHYKM MeXAYHApOAHH CTaHAApTH 32 (PUHAHCOBO OTYMTAHE, CHa3BafKH BCHYKH
H3HCKBAHUA HA G'BATAPCKOTO 3aKOHOAATEACTBO.

Benuxu A2HHH 34 CI)HH’(IHCOB?!TQ 2018 r. ca OPEACTABCHHM B TOAHIIHHA OTYET B XHAAAM ACBA.
Onepaunme B bry}xmempaﬂﬂa BaAyTa Ce€ OTYHTAT B A€Ba 10 obmenHun Kpr, NPpHAOKKMM B AEHA Ha
H3B"prIIBaH€ Ha cCA€AKaTa. Benuku pas3jdCHCHMA OT ChIUIECTBEHO 3HAYCHHE Ca  OIIOBECTEHH B
HpHAO)KCHI/ICTO KbM IFOAHILTHIA (i)I/IHaHCOB OTHET.

FoanususT AOKAaA 3a aAefinoctta Ha Muynaa EOOA e usrotBen ChraacHO M3MCKBAHHATA HA
3aKOHA 32 CYETOBOACTBOTO M T'bProBCKMSl 3aKOH Ha 0asa Ha aHaAM3 Ha PasBHUTHETO, (PHHAHCOBO-
HKOHOMHYECKOTO ChCTOAHAE Ha APYXKecTBOTO 32 2018 I. ¥ mepcrieKTHBITE 33 PA3BHTHETO My.

VrpaBuTeAn:.....

evop 3axos/

/Bans Ac€uosa/




