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[punoxkenne kbm Noauwen Munancos Otver na CTAPKOM XO0J1J1 A/l 3a 2016 roauna

1. HH®OPMAIIUS 3A JPYKECTBOTO

"CTAPKOM XOJIT" A/l e TbproBcKo APYKeCTBO, PErucTpUpaHo B bbirapus u cbe ceaiiniie, aapec
Ha ynpaenenue: Copua —~ n.k. 1592 6yn. “Xpucropop Konym6” Ne 43. CwhaeGHara permcTpaums Ha
apyxectoto e 2008 r., rp. Codus
EHK 121075316

1.1.Cobcmeenocm u ynpaeieHue

Perucrpupanuar kanutan Ha apysectsoto e 60 xun. nesa, pasnpesesieH B 60 X.6pos (MOUMEHHHH)
AKLHH C HOMHHATHa cTolHoceT | nB. BHecenuaT kanuran e 60 xun. niB.

HpysKecTBOTO MMa eHOCTENEHHA CHCTeMa Ha ynpaeieHue. CbBETHT Ha JMPEKTOPHTE Ce ChCTOH OT
TpHma uneHoBe B cheTaB:AceH Munkos Xpuctos, Knpun Meanoe bowos, Jumursp CTosiHOB JIAMUTPOB.

,H}JY)i(eCTBOTO Ce MpeacTap/igBa v ynpasJjsBa OT H3NMbJIHUTENHHS JAHPEKTOP AceH X})HCTOB.

1.2. Pesiome na deanocmma

[lpenmeTsT Ha NEHHOCT HA APYKECTBOTO MPE3 OTHETHHS NEPHO/ BKIIOUBA MPEIOCTABAHE HA 3aeMH
Ha He(uHaHCOBM mpeanpuatua. OTueTHata W (YHKUMOHANHATA BajlyTa Ha apyxkecTBoTo e sies (BGN).
Hacrosiwmar ¢punancos otuer e uznanes Ha 27.03.2017 r. Tosn duHancoB oTyeT e 006peH 3a M31aBaHe OT
M3nbaHuTeNHUS QMPEKTOp Ha ApyskecTBOTO (pectl. oT ChBeTa Ha AMPEKTOpHTE ) 2017 r.

2. CHETOBOJIHA NMOJHUTUKA HA IPYXECTBOTO

2. 1. baza 3a uzeomesne na hunarncosus omuemn

HactoswmaT roauineH (uHAHCOB OTHET € M3rOTBEH B CBLOTBETCTBHE C HW3MCKBAHWATA Ha
Haunonanuure cuetosoanu cranaapru (HCC) npu cnassaHe Ha npuHUMNA HA MCTOPHYECKATA LIEHA, OCBEH B
Cy4auTe Ha M3BBPLICHA MPEOLCHKA HA HETeKyIH aKTHBH, (PHHAHCOBH aKTHBM, IbPIKAHH 32 ThpryBaHe, M
HETEKYLUH aKTHBH, O0SBEHH 3a nponax0a, KOMTO Ca OTYETEHH M0 CMpaBe/IMBa CTOWHOCT. JIpyiKecTBOTO
MpeACTaBs CpaBHUTENHA MH(OPMaUHA B TO3M (MHAHCOB OTHYET 3a €Ha NpPeaxoaHa roaumHa. [OAMUIHMST
(uHancoe ortuer 3a 2016 r. e M3rOTBEH M NpPH  CNa3BaHe Ha CYETOBOAHMTE MPHHLMIM 3a TeKyLLO
HauHCAABaHe, [EHCTBALLO MPEATNPHUATHE, TMPEANasIMBOCT, ChMOCTABMMOCT HA NPHUXOJMTE M Pa3XojMTe,
MPeAUMMCTBO Ha ChIbPiKaHKETO npea (opmara, 3ana3BaHe NPH Bb3MOKHOCT Ha CUETOBOJHATA [OJIUTHKA OT
MPEAXO/HUA OTHETEH MEPHOM, HE3aBHCHMOCT MEXIY OTAE/NHMTE OTYETHH MEPHOIM M CTOWHOCTHA BPb3Ka
Mexay HavaseH M KpaeH Oananc. TekylwloTo c4eTOBOIHO OTUMTaHE C€ OCBLIIECTBABA HAa OCHOBATA Ha
JOKYMEHTalHa ODOCHOBAHOCT Ha  CTOMAHCKWTE ONepaluu., caelkd W npouec. [lo-nony e onmcana
CYETOBOJHATA MOJUTHKA, PUII0KEHA MPH U3rOTBAHETO HA TO3H (DHHAHCOB OTHUET.

CueTOBOAHATA MOJIMTHKA HA MPEANPHATHETO € pa3paboTeHa B CLOTBETCTBHE C NPMHLMITMTE
M3MCKBAaHUATA Ha 3akoHa 3a c4eToBoACTBOTO H HCC, a 1o BbLIPOCH, 32 YHETO CYETOBOAHO TPETHPAHE HAMA
n3puynm paznopendu B HCC — ¢ u3nckpanmaTa Ha MexxayHapoHUTe CTaHAapTH 3a GUHAHCOBO OTHMTAHE,
AOKOJIKOTO T HE Ca B NPOTHBOpEYHE C HOpMaTHBHHUTe akToBe Ha EC B oBnacTTa Ha cyeTOBOACTBOTO.

CueroBonHata nonutHka € OMila NpuiaraHa NoCNeNOBaTEHO 3a BCHUKM NPEICTABEHH TOAMHM,
OCBEH aKO M3pHYHO He € ynomeHato apyro.llpes Tekyuiara roamHa 3a Apy:KeCTBOTO HE C€ € HAJIOKMIO 1a
HaNpagH MpPOMEHH B CHETOBOAHATA CH NOJWTHKA.JlpyKECTBOTO BOJAM CBOMTE CYETOBOJHH PETMCTPH B
Obarapcku sies (BGN), koiito npuema KaTo Heroea OTYETHA BalyTa 3a MpPeACTaBAHE. BCHUKM NaHHM BBE
thuHancoBHA oTHeT 3a 2016r. M cpaBHMTenHaTa MHGOpPMaLms 3a 2015 r. ca NpeACTaBeHH B B XWIAIH JIEBOBE.
C TIMC394/30.12.2015 r. 3a W3MeHeHWE W JONMbJIHEHHE HA HALMOHAIHWTE CTaHIApPTH 3a
(hDMHAHCOBH OTYETH 33 MAIKH M CPEIHM NPEANpUsTHA 0fXa NPUETH M YTBLPACHH HOBH HALMOHAIHM
CYETOBOJAHM CTaHaapTH, cuutado ot 01.01.2016 r.

2.2, Tvicompainuy Mamepuaini aKmiueu
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Karo abaroTpaiiiu mMaTepHanHu aKTHBH ce MPHU3HABAT aKTHEM C JbJTOCPOYHA YNoTpeda, KOMTO
MMaT cToiHOCT npu npuaodusadero Haa 700 nB. Pa3xoauTe 3a npuaoOMTH aKTHBW NOJ Ta3H CTOMHOCT,
KOWTO 1O CBOATA CBILHOCT ca ABArOTPaiHH, ¢a OTYETEHH KAaTO TEKYLIM pa3XOAM 3a MepHo-a Ha
M3BBPLIBAHETO WM. /IbAroTpaiiHWTe MaTepHaNHW aKTHBH  NbPBOHAYAlHO Ca 3aBEACHH [0 LeHa Ha
npunobuBane, (opmupaHa OT NOKYNHaTa MM CTOMHOCT W MNpeKuTe pasXoaM Mo NPUIOOHBAHETO.
lMocnenpanioTo UM oueHsBaHe € MO LieHa Ha NpuIOOMBaHe, HAMAEHA ¢ HATPYNaHaTa aMOPTH3ALMS W
€BeHTYa/IHH 3arybu oT obesueHka.

[Mocnenpawn pasxoau ce npubapsatT kbM GanaHcoBaTa CTOMHOCT Ha AKTHBA WIM C€ OTYMTAT KATo
OTAEJEH aKTHB, CaMO KOrato € BepoATHO JIpyxKecTBOTO Ja MMa MKOHOMHMYECKA W3roJa Haj Ta3H oT
MbPBOHAYATHO OLEHEHAaTa CTaHJapTHa e(DEKTUBHOCT Ha CHIIECTBYBALMS aKTHB. PasxojM, CBbLP3a-HH ¢
yBe/IH4apaHe Ha ObjellaTa HKOHOMHYECKA M3T0/1a, Ca TAKMBA PA3XOMHM, KOMTO BOMAT 0 YAb/KA-BaHE HA
MONE3HNA CPOK Ha FOAHOCT HAa AKTMBA WIH YBENHWYaBaHE Ha NpPOW3BOIMTENHOCTTa MYy, Moa0-OpsaBaHe Ha
Ka4yeCTBOTO Ha MNPOM3BEKAAHATA NPOAYKUMA, CbKpallaBaHE Ha TPOM3BOACTBEHHTE Pa3XO-AH WIH 110
MKOHOMHWYECKH MO-H3T0/IHa NPOMAHA BbB (PYHKLIMOHATHOTO NpeaHa3HAYEeHHE HA aKTHBA.
[1pn noamsHa Ha pasrpaHMYMMa YacT OT ABJrOTPAaeH MaTepHaneH aKTHB, MOAMEHEHATa YacT ce OTNHMCBa, a
H3BBPLICHHUAT Pa3Xo/l 3a NMOAMAHATA HA 4aCTTa C€ OTUMTA KaTO HOBONPUAOOMT aKTHB.
Pasxonure 3a noaapbikka M pPEMOHT, CBbP3aHM C WM3MON3BAHETO HA AKTHBA, CE OTUMTAT KATO TEKyILW B
OTHETA 32 NPUXO/IMTE U Pa3XOINTE 3a NEPHO/A, B KOWTO Ca M3BbPIIEHH. AMOPTU3ALMATA HA AbIATO-TPaHUTE
MarepHalHi aKkTHBH Ce OMNpelens C M3MON3BAHETO HA JMHEHHMA MeToA. 3eMsTa He ce aMopTH3Mpa.
BpemeHHO u3BaaenuTe OT ynotpeba akTHBH He Ce aMOPTH3HPAT. AMOPTH3ALIMATA HA LATOTPANHUTE AKTHBH
Ce HaYMCABa OT Mecela, CJIEBAlll MeCceLla Ha BBBEXK/IAHETO UM B €KCI110a-TaLus. JpyxecTBoTo e
Onpeennio HyieBa OCTaTb4Ha CTOMHOCT HAa AKTHUBUTE B YNOTpeba..

CpOoKbT Ha MONIE3HO W3NON3BAHE HA OTAENHUTE AKTHBH H CbOTBETHHTE AMOPTH3ALIMOHHHM HOPMH ca
ornpe/ieJIeHH KaKTo ClefiBa 3a CIAe/IHUTE IPYIH aKTHBH:

AKTHBH ["onuiuHa
AMOPTH3aLHOHHA
Hopma (B %)

= Crpaau 4%

= Maiunuu 1 obopyaBaHe 30 %
= KomnioTbpHa texHuka 50 %
= ABTOMOOUITH 25 %
* Oduc ob3aBexxnane 15 %

* JIHMA ¢ orpanuuen cpok Ha nonzease cbri.  100/6p.  roamuM  Ha
JIOTOBOPHH OTHOLLIEHHS NpPaBHOTO OrpaHHUCHHE

2.3. Jvneompainu Hemamepuaanu akmueu

Karo nbarotpaiinn HemaTepuanHu akTHBHM ce NMPHU3HABAT AKTHBM € ILJTOCPOUHA YNOTpe6a, KOMTO
MMaT CTOHHOCT npu npuaobusaneto Haa 700 nB. BBbHWHO Ch3JaseHUTE HEMATEPHAIHM AKTHBH TMPH
NMPHIOOMBAHETO MM CE OLIEHSBAT MO LEHa Ha MPHAOGHBaHE, KOATO BKIIOYBA MOKYNHATA LEHA/BKI. MHTA W
HEBB3CTAHOBMMH aHbLUW/ M BCHYKH MPEKH Pa3XOIH 3a MOJArOTOBKA HA AKTHBA 32 M3MOJN3BAHE-TO MY I10
npenHasHayenne.Criel MbPBOHAYAHOTO NPH3HABAHE KATO aKTHB BCEKH OT/IENeH HeMaTe-pHajieH aKTHB ce
OTYMTa MO LiEHa Ha NpUI0OMBaHe, HAMAleHa ¢ HAYMCNIEHWTE aMOPTH3aLUMM W HaTpynaHata 3aryba ot
o0e3leHKa. AMOPTH3aUMATA HA JBLJArOTPAHHTE HEMATEPHAIHH AKTHBH CE€ ONpEJC/s C M3MOI3BAHETO HA
NUHEHHUS METOA. AMOPTH3aLMATA HA ABATOTPAiiHMTE aKTHBHM CE HAUMCIIABA OT Mecela, cleBalll Mecella Ha
BbLBEKAAHETO UM B eKCIUIoaTAaLHS.

Jlpy’KecTBOTO € OMpe/e/InIo HyJleBa OCTaTb4YHA CTOMHOCT Ha akTHBUTE B ynoTpeGa. CpokbT Ha
MONIE3HO U3MON3BAHE HA OTIENHWTE HEMAaTepPHaIHW AKTMBH Ca OMpe/IeNIeHH KaKkTo CJIe/lBa 3a CieHUTe rpymnH
AKTHBH:
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AKTHBH INoauiuna
aMOpPTH3alMOHHA
HOpMa (B %)

* Codryep . npapa 3a nosiseave Ha copryep 50 %

= Ipyru JTHMA 15%

2.4, Cniokogo-mamepuainu 3anacu

CTOKOBO-MaTepHaNHUTE 3anack ce ChCTOAT OT MATePHaH, MPOAYKUMS M CTOKH. MaTepuanure
CTOKHTE C€ OLEHABAT NbPBOHAYAIHO MO LEHa Ha npuaoOMBaHe, BKIKOYBAlA TMOKYyNHaTa ueHa (0e3
BB3CTAHOBUMH AaHbuM — JIJIC W aKuM3M, ¥ ThProBCKH OTCTBIIKH) TUIHOC NMPEKUTE Pa3XOaH MO J0CTaBKATA.
['oToBata mpoaykums W He3aBBLPIIEHOTO MPOM3BOACTBO C€ OLEHSBAT MbLPBOHAYATHO MO MPOM3BOACTBEHA
ce0ECTOMHOCT, KOATO BKIIOYBA MNPEKHTE NPOM3BOACTBEHH pa3XOAM H 1  OOLIONPOM3-BOACTBEHH
pa3xoan.O0IONPOU3BOICTBEHUTE  Pa3XOAM  CE  pasnpesesaT C  MW3MON3BaHe Ha KoeMLUHMEHTH 3a
pasnpeneneHne Ha Gasata Ha akTHyeckus 00eM Ha NMPOW3BOACTBOTO., M3MEPEH B YOBEKOUYACOBE WIH
MaluuHodyacoBe.B GanaHca cTOKOBO-MaTepHaslHHTE 3amacH ce MOCOYBAT M0 MO-HMCKAaTa OT LieHAaTa Ha
npuaoduBaHe/ceDecTOMHOCTTa M HeTHaTa peanu3upyema croiiHoctT. HeTHata peanuzyema cTOHHOCT e
OvaKBaHaTa NpoJaKHA LleHa B HOPMaJIHUs X0/ HA A€HHOCTTa, HAMaleHa ¢ MPAKO CBbP3aHUTE ¢ npojakbara
pazxoau. Pasznukara Mexay no-BMcokaTa lieHa Ha npuaoOuBaHe/ceBecTOMHOCT M HeTHAaTa peanu3yema
CTOHHOCT e 3aryba oT obesueHka. Ts ce OTUMTA KaTO TeKyLl pasXxojl W CE NPEACTABA B OTHETA 3a NPHXOANTE
W paszxoamte no craruaTa ,,Pasxonu 3a obeszueHka” . CTOKOBO-MaTepHAIHUTE 3aMacH ce OTTIMCBAT U OTYMTAT
Karo pa3sxo] B OTYeTa 3a NPUXOAMTE W Pa3sxoAuTe NpHU MoTpeblieHHeTO WK npoaaxkdara UM NO MeToaa
“cpeaHa npeTeryieHa lieHa/cebecToiiHocT .

Kbm 31.12.2016 r. npeaAnpHsTHETO HE NPUTEXABA CTOKOBO-MATEPHAIHH 3aMacH.

2.5 Tvpeoscku gzemanun

Toprosekute B3emanua, KouTo ca Ge3 QHUKCHpPaH Najiek, Ce NPU3HABAT MBPBOHAYATHO MO LEHA HA
npuaodusane. B Gananca ce nocousaT mo leHa Ha npuao0uBaHe, HAMalleHa ¢ eBEHTyasiHa 3aryba or
obe3uenka nopaau HechbupaemocT. 3aryGa oT ofeslieHKa ce OTYMTa B Cllyyaid, Ye ChlIeCTBYBa 0GEKTHBHO
A0Ka3aTeNCTBO, Ye JpyKecTBOTO HAMa Ja ObAe B ChCTOsIHHME [1a CbOepe BCHUKH JIBJIKHMM CYMM ChITIACHO
MbPBOHAYAIHMTE YCJIOBHS MO OTHOLIEHME HA CBOTBETHOTO B3EMaHE KaTO: 3HAYMUTENHH (DMHAHCOBM
3aTPYAHEHHA Ha JUTbKHHKA, BEPOSTHOCT 3a 00ABABaHE B HECHCTOATENHOCT W JIMKBHIALMA, (DMHAHCOBO
MPECTPYKTYPHPaHe  HIH HEBb3MOXKHOCT 33 M3MJallaHe Ha 3adb/KeHHeTo (moseue oT 360  aHm).
banancoBaTa CTOWHOCT Ha aKTHBA ce HAMaJlABA uYpe3 U3MNOJI3BAHETO HAa KOPEKTHBHA CMeTKa 3a 00e3ueHKa, a
CTOHHOCTTA Ha 3arybarta ce oTpassBa B OTHETa 3a MPUXOIMTE M PasXOJIMTE KATO Pa3xodM 3a 00e3LeHKa
JIpyKeCTBOTO € Onpenenuno cnefiHuTe KPUTEPHH 3a KNacH(PUUMPAHE Ha B3EMAHMATA KATO B3eMaHms,
MOJIEXKAUH Ha 00e3LEHKa:- HeMOraceHH B3eMaHHMs C MEPHOJ HA Bb3HHMKBAHE HAJ €HA FOMHA, 33 KOHTO
CBLIECTBYBA BHCOKAa CTENEH Ha HECHIYPHOCT 33 MHKACHUPAHETO MWM:- 00#ABABAHE HAa [IBKHHKA B
HECHLCTOATENIHOCT W/MIIM  JIMKBHIALMA; TIPEKpaTSBaHe Ha HM3IBLAHWUTENHO TMPOM3BOACTBO Oe3 nga e
YIOBJETBOPEHO B3EMaHETO.

Kbm 31.12.2016 1. Apy»KecTBOTO MMa TBPrOBCKH B3€MaHMs CbC CPOK HAa Bb3HMKBAHE Haj elHa
FOIMHA, HO PBKOBOJACTBOTO HA APYKECTBOTO € NPEANpPHEIO BCHYKW JIEHCTBHMS 3a TAXHOTO chOMpaHe, B
pe3yJITaT OT KOETO B3EMaHUATA He ca 00e3LEHEHH.

2.6. Ilapuunu cpedcmea

lNapuunuTe CpeacTBa BKIIOYBAT NapHYHUTE HAMMYHOCTH (NAPUYHKM CpPeacTBa B OPOit M NapHyHM
CPEACTBA M10 pa3sniallaTeHH U ApYrH 6e3cpodnn 6aHKOBH CMETKH) M MAapUYHUTE eKBUBANEHTH. [lapuunuTe
€KBHUBANICHTH €A KPATKOCPOYHH BUCOKOJIMKBHHH BJIOKEHMS, KOUTO Ca JIECHO 00paTHMH B MapHUHH CYMH M
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KOMTO ChBP/KAT HE3HAYWTENEH PHUCK OT MpPOMAHA B CTOHHOCTTa WM, KaTO CPOYHH JAENO3WTH M APYTH
HWHBECTHULMH C Najexk 10 3 Meceua.
3a ueaMTe Ha M3rOTBSHETO HA OTYETA 3a MAPHYHHTE NOTOLM!
® MapHYHWTE TIOCTBIICHHA OT KJIMEHTH W MapHUHMTE TUIALLAHUA KbM JOCTABYMLM Ca MpPEICTABEHM
OpytHo, ¢ Bkmouer JIJIC (20%);
®  [OJYYEHHTE JIMXBH 110 pasnjaliaTeHH CMETKH ca NPEACTABEHH B ONEePaTHBHATA J1€liHOCT;

2.7. puxoou

ﬂpuxonme B APY?KECTBOTO C€ MPH3HABAT Ha Oaza NMPpHHLUHIIA 3a HAYUCITABAHE U 10O CTeneHra, 1o
KOATO CTONAHCKHUTE H3roAH ce I'lpH,[IOGHBaT OT APYJKECTBOTO H AOKOJIKOTO NPHXOJAHMTE MOraT HaJex/IHO aa
CE€ U3BMEPAT.

an ]'IpOIla)K6HT€ Ha CTOKH MNPHXOIHWTE CE€ MPH3HABAT, KOraTo BCHYKH CBLLIECTBEHH PHCKOBE H
MOJI3KH, NMPOXU3THYALIIU OT TAXHATA COOCTBEHOCT TNMpeMUHaBaT B KyryBpaya.

an NpeaoCTaBAHETO Ha YC/IYrd, NPUXOAUTE CE€ NMPHU3HABAT, KATO C€ OTYMTA €Tarna Ha 3aBbPILICHOCT
Ha cenKaTa KbM Jarara Ha 6aJ1cha, aKO TO3HM eTan moxe aa Obiae HAJCXKHO U3MEPEH, KAKTO H pa3XxoJHuTe,
H3BBPLUEHH N0 CAE/IKaTa K pasXxoJuTe 3a NPHKIIYBAHETO H.

2.8.Pazxoou

Pasxonute B APYKECTBOTO Ce MNpH3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBaHe W Ha 0asza TNMPHHUHUIIHTE
Ha HAYHUCJIABAHE U CBINOCTABUMOCT.

DOUHAHCOBUTE pasxolH €€ BKJIIOYBAT B OTYETA 34 NPHUXOAMTE H pa3XxodMTe, KOraro Bb3HHKHAT, U Ce
CBCTOAT OT: JIMNXBECHH pa3xo/iH, BKI. OAHKOBH TaKCH.

2.9. Ocnosen Kanumaa u pezepeu

“Crapkom Xona™ AJl KaTo aKLUMOHEPHO APYKECTBO € OT KATEropuaTa Ha KanWTalOBHTE
ApY’KeCTBa, KOMTO Ca 3a/b/DKEHH [a PEruCcTPUPAT B TLPrOBCKHS PETHCTLP ONpejeNeH MHHWMAmeH
pa3mep Ha KanuTana (OCHOBEH KanuTan), CilysKell Kato ofe3neqeHne Ha KPeJMTOPUTE Ha APYIKECTBOTO C
OrJlel YAOBJETBOPSBAHE HA TEXHWUTE B3eMaHMA. THProBCKMAT 3aKOH NPeaBHIKAA 3aQb/KEHHE Ha
Apy:KkecTBOTO fa hopmupa donn ..Pesepsen™ B un. 246 /1/ na T.3. Usrounuum Ha dona "Pesepeen” ca:

1. Haii-manko 1/10 ot newyandara, kosTo ce oTaeNs, 10KATO CpeACTBaTa BbB (hoHaa cTurHat 1/10
WM NO-rojiAMa 4acT OT KanuTana, ornpejelieHa OT yCcTapa;

2. cpeacteara, NojyyeHM HaJl HOMMHAJIHATA CTOHHOCT HA aKUWHWTE M OOJMralMuTe NpH
M3/1aBaHETO UM;

3. cymara Ha NONbAHHMTENHHTE NalllaHus, KOWTO MPaBiT aKUMOHEPHTE Cpellly MpeloCTaBeHH
UM NPeMMCTBA 3a aKLUHUTE;

4. Apyry W3TOYHMLIM, NPEIBUEHH B YCTABa WK 10 pelleHHe Ha 001WOTO chOpaHHe.

Cpencreara Ha doHz "PesepBeH" Morart aa ce U3Mon3yBaT camo 3a:

1. nokpHBaHe Ha roaMiiHara 3ary6a;

2. NOKpHBaHe Ha 3ary0M OT NpeaXo/HaTa roiMHa.

3. Koraro cpenctsara na dona "Peseppen” Hanxsbpast 1/10 wiu onpenenenara ot ycTapa no-
rojiiMa 4acT OT KanuTana, Mo-rojeMHAT pasMep Moxke J1a Oble M3MO0J3yBaH M 3 a YBe/lMuaBaHe Ha
Kanurana.

[1pe3 2016 r. OCHOBHHAT KanuTan Ha JpyKECTBOTO He € NMPOMEHsH. PasMepbT My ChLOTBETCTBA Ha pasmepa,
BnMcaH B TbpProBCKUs perucTsbp

2.10. Tepeoecku 3advaxcenus

3aabAKEHHATA KbM 10CTABYMLM M JIPYTHTE TEKYLUM 3a/b/KEHHS Ce OTUMTAT MO CTOHHOCTTA Ha
opHruHanuure (paktTypu (cebecToiHOCT), KOSTO ce Npuema 3a CrpaBelIMBaTa CTOMHOCT HA Ce/IKATa, KOATO
e Obae u3naTeHa B Obelue cpelty nonyYeHHTe CTOKH H YCIYTH.
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2.11. Joxoou na naemu auua

Tpynosute U OCHrypHTE/IHH OTHOLIEHHA € TIEPCOHANA Cce OCHOBaBaT Ha pasnopenbure Ha Koaekca
Ha TPy/Ja M Ha [EHCTBALLOTO OCHTYPHTENTHO 3aKOHOAATe/ICTBO. PazmMepuTe Ha OCHTYPUTENHUTE BHOCKH CE
OnpelensT CbIIACHO AEHCKTBALLOTO 3aKkoHojaTencTBo. KpaTkocpouHuTe Bb3HarpakaeHHs Ha nepcoHana
noa (popmaTa Ha 3aniaTH, MPEMHH M COUMANHM JOTIAILAHMA U NPHUIOOMBKH CE MPU3HABAT KATO Pa3Xol B
OTYeTa 3a NPUXOAMTE H PA3XOAWTE B NEPUO/A, B KOHTO € MOJOKEH TPYAbT 32 TAX MM €4 M3MbIHEHH
W3MCKBAHHATA 3 TAXHOTO MOJIy4YaBaHe, H KaTo TEeKYLLO 3aAb/DKeHHeE (Clie/l NPUCTafaHe Ha BCHUKH T1aTeHH
BEYE CYMH M M0JIaraliM Ce YAPbKKH) B pasMep Ha HEAMCKOHTHPaHATa UM cyMa. J[bIGKHMUTE BHOCKH 34
COUMAIHOTO W 3APAaBHO OCHIypsBAaHE Ce MPH3HABaT KAaTO TEKYLL pa3sXol W 3aJb/KEHHE B HEIMCKOHTHpaH
paMep B nepHoJa Ha HAYMC/IABAHE HA CLOTBETHHTE JOXOJHM, C KOMTO Ca CBbP3aHH. 3a HEH3NOJ3BaHM
TUIATeHH (KOMMNEHCHPYEMH) OTITYCKH KbM JaTaTa Ha (PMHAHCOBMSA OTYET Ce HAYMCIIABA 3aIbIKEHUE, KOETO Ce
OLeHABA N0 CyMaTa, KOATO C€ ovakpa aa ObJe M3NIaTeHa KaTo pe3y/iTaT OT HEH3MOJ3BAHOTO MpaBO Ha
HaTpynaH ortnyck. B ouenkata ce BkatouBaT NpUONM3MTENHATA MpEelLEHKA 32 PasXOAMTE 3a CAMMTE
BL3HArpaKIeHUs W PasXoIUTe 32 OCHIYPHTEHH BHOCKH, KOMTO pabOTONATENAT AbJUKM BbPXY T€3H CYMH
DHUHAHCOBMTE OTHOIIEHHUS ¢ PaDOTHHLMTE W CIYKHUTEIHTE B APY)KECTBOTO Ce OCHOBABAT Ha pasrnopenbure
Ha Konekca Ha Tpyza W Ha pasnopeaduTe Ha JeHCTBALLOTO OCHIYPHTEHO 3aKOHOAATENICTRO.

CwraacHo pasnopendute na Konekca Ha Tpyaa, paboToaaTensT UMa 3aIb/KEHHE /1a M3IUIATH NpH
npeKpaTaBaHe Ha TPYJOBHA JOroBop odesuleTeHus 3a:

® HECTA3eHO NPEAU3BECTHE - OPYTHOTO TPYAOBO BB3HATPAXKIEHHE 3a €1MH Mecell;

® NopaaM 3aKpHBaHE Ha NMPEANPUATHETO HIIM HA YacT OT Hero, ChKpalllaBaHe B LIATA, HAMAJIBAHE Ha
obema Ha paboTa W cnupase Ha paboTa 3a noseue OT 15 IHW M Ap. — He NOBeve OT eHa OpyTHa MeceyHa
paboTHa 3annara;

® MpH MpPeKpaTsBaHe Ha TPYJIOBHMs A0roBop nopaau Gonect — obe3lleTeHHe B pasmep Ha GPYTHOTO
TPYJAOBO BB3HArPa)KIC€HHE 3a /IBa MeCELa, aKO MMa Hal-MaJlko MeT FOAMHH TPY/I0B CTAaX U Npe3 MocaeAHHTe
MET rOJIMHH HE € nonyvapan obe3UeTeHHE Ha ChLLOTO OCHOBAHHE,

® pH MEHCHOHHpaHe — OT 2 10 6 OpyTHH MeceuHM pabOTHM 3aruilaTH CNopea TPYAOBHS CTaxk B
APYKECTBOTO,

® 33 HEU3MO/3BaH IMUIATEH TOJAHMIIEH OTNYCK - 33 CbOTBETHHUTE FOAMHHM 33 BPEMETO, KOETO Ce
NpU3HaBa 3a TPYAOB CTaK.

Cnen usnnawaneTo Ha nocoueHute ofesiiereHns 3a paboTonatens He NPOM3THYAT APYTH
3a/lbJIZKEHHS KbM PabOTHULIMTE H CI1YIKHTEITUTE.

2.12. [Ipusnasane na npuxoou

[TpuxoanTe BKIIOYBAT CrpaBeNMBaTa LiEHAa HA MOJYYEHOTO WM TMOANEXkKAIO Ha MojydvaBaHe
[UIALLAHE WIIK BB3HArpaXkJeHWe 3a NpPOJajeHMTe CTOKH W YCIYIH B HOPMANHHMA XOJ Ha JeHHOCTTa Ha
Hpysxectpoto. [Ipuxoaurte ca nocouenu HetHo oT JIJIC, BbPHATH CTOKHM WM NPEAOCTABEHH OTCTBITKH

Hpy*ecTBOTO TpU3HABA NPHXOJHM, KOraTo Ccymara Ha MPHX0Aa Moke Ja OblJe HaaekKIHO
onpejeneHa, KOrato € Bb3MOXKHO TO Ja Moiyyd ObJelld MKOHOMHYECKH M3rOJM, W KOraro OTroBaps Ha
cneundu4HH KpUTEPHH 3a BCAKA JeHHOCT Ha JIpy»KecTBOTO, KOHKpeTH3HpaHH no-n0ay. Cymara Ha npuxoja
He ce NpHeMa 3a HaleK/AHO H3MEPHUMA, JIOKATO HE CE Pa3speLlaT BCUYKH YCIOBHH OOCTOATENCTBA, CBBP3aHH C
npoaaxodara. Jlpy»ecTBOTO OCHOBaBa CBOMTE NPELEHKH HAa MCTOPHUECKHTE Pe3Y/ITaTH, KAaTO B3eMa NpeiBH
BHJIA HA K/IMEHTA, BHJa Ha CJE€/IKaTa U 0CODEHOCTHUTE Ha BCAKO CNOPa3syMeHHE.

[Ipuxoou om osnoeu yuacmun
[IpuxoauTe OT IMBUIEHTH Ce NPU3HABAT , KOraTO CE YCTAHOBH MPABOTO 3a TAXHOTO M0OJ1y4aBaHe.

Hpuxoou om unancosu uncmpymenmu

[TpuxoauTe OT JIMXBH M JUBHAEHTH OT (JMHAHCOBH aKTHBH, AbPKAHH 3a TbPryBaHe, ce MOCOYBaT B
OTYeTa 3a NPUXOAHTE W Pa3xoJuTe KaTo 4act oT .. Jpyrd JIWUXBH W (JMHAHCOBHM NpHXOAM~, KOraTto
HpyxecTBoTO NpH1006He NpaBo Aa NONY4H IlalllaHe.

2.13. Paznpedenenue Ha dugudermu
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PasnpeneneHneTo Ha OMBHUAEHTH Ha aKUMOHEpHTEe Ha JIpy:KecTBOTO ce NpH3HABA KATO 3a1bJKEHHE BbB
(MHAHCOBMTE OTHETH B NEPHOAA, B KOHTO JMBHAeHTHTe ca onobpeHu ot O6uoTo cbbpanve Ha
HpyxecTroTO.

2.14. 3nauumu cuemogoOHU NPUOIUIUMEIHU QUEHKU U _HPEHEHKU - HPEOHOJOMCCHUA ¢ _GUCOKA
necuzypnocm. Ilpeuenku om_onpedennauio 3uayenue npu npuiazane cH4emogoOHAmd NOIUMUKA _HA

OPYyHCECHIBONO

[1pubausuTeNnHNTE OLEHKH M TpeueHKH ca OasupaHd Ha HaTPyNaH OMMUT M APYrH (akTopH,
BKJINOYHTEIHO O4aKBaHMA 3a Obaelln cbOMTHA NpH HanuuHuTe OOCTOATENCTBA. JIOCTOBEPHOCTTA Ha
NPHOIIM3HTEIHUTE OLIEHKH M NMPELIEHKH Ce MPepasriex/ia peaoBHo.

JpysecTBOTO W3BbLpLIBA NPUOJM3HTENHH OLIEHKH H MNPEUEHKH 3a LEJIMTE HAa CUETOBOJHOTO
OTYMTAHE W OMOBECTSABAHE MO OTHOLIEHWEe Ha OBACWM MEePHOAM, KOMTO MOrar ja ce pasiv4aBaTr oT
(hakTHueckuTe |

2.14.1. Obesuenru Ha 83eMaHUA

[Tpubansutennata oleHka 3a 3arydl OT CbMHHTEIHH W HechbOMPaeMH B3€MaHHs ce NpPaBM B Kpas Ha
BCAKa (PMHAHCOBA roavHa. B3emanusaTa, MpH KOMTO ca KOHCTATHPAHH TPYAHOCTH NPH TAXHOTO C¢bOMpaHe B
MEpPHO/L B NMEPHO/L HAJl €1HA NOAMHA  MOAJIekKAT HA TEeKYLL AHANW3 3a ONpejelsHe Ha YacTTa OT TAX, KOATO €
peanHo cbOMpaeMa, a ocTaHanaTa 4acT A0 HOMMHAA HAa B3€MaHETO MOCJEeOBATEIHO CE MPHU3HABA B OTUYETA
3a 10X0AH KaTo 3aryba ot obeslieHka.

Bcuuky cbMHHTENHH B3eMaHHsA, KOUTO He ca chOpaHH B MPOABLIMKEHHE HA MOBEYE OT JIBE FOJAHHH ce
TpeTupaT Karo HecbOMpaemMM M ce o00e3UeHSBAT H3UAI0, [OKOJIKOTO PbLKOBOACTBOTO TMPELIEHABA, YE
CBLUECTBYBA BUCOKA HECHIYPHOCT 3a TAXHOTO ckOHpaHe B Objelle .

2.14.2.0besuenka Ha UHECCMIUHUN 8 OBI{EPHU OPYICECMEA U A PAZNON0NCEHUE U 3d RPOOUMCOU

Ha Bcaka nara Ha GanaHca pBKOBOJACTBOTO MpaBM OLIEHKA Jalld ChIUECTBYBAT WHAMKATOPH 3a
00e3LieHKa Ha HErOBUTE HHBECTHUMH B ABLUEPHH JPY/KECTBA M B JIPY/KECTBA ¢ MATLIMHCTBEHH y4yacTha. Kato
OCHOBHM MHAMKATOpH 3a o0e3leHKa ce Npuemar: 3Ha4yuTellHo peayuupaHe Ha ofema (Han 25%) unm
npeycTaHOBABAHE NEHHOCTTa Ha APY/KECTBOTO, B KOETO € HWHBECTUPAHO; OTUMTAHE Ha 3ary0W 3a I1o-
MPOBLIIKUTENEH TIEPHOJL OT BpeMe (Hall TPU FOJMHM), KAKTO W OTUYHTAHE HAa OTPHULATENHH HETHH aKTHBH
MM aKTHBH MO PErHcTPUpPaHUs OCHOBEH aKUHMOHepeH kanutas. B Te3u ciyuad 3a oueHKata Ha
HHBECTHLIMUTE B ALLUEPHHTE JPYKECTBA C€ M3MONI3BAT JHMUEH3MPAHU OLEHUTENH, HO HaH-MaJKO Ha HUBOTO
Ha pas3/IMKaTa Mexay LeHaTa Ha npuaoOuBaHe (ceGecTOHHOCTTA) M OLIGHKA HA YYacTHETO MO METOAa Ha
COOCTBEHHS KanuTal, ¢ 10MbJHUTEIHH KOPEKLUMH B HETHUTE aKTHBH, ONPeJeeHH NPH NpuUiaraHe Ha JApyru
OLEHBYHH METOIH (M0J0XO0/eH METO, MAa3apHHU LEHH) U Ip..

2.14.3. Hocredsarya ode3uenKka HA HHEECMUWUN HA PA3NONOICENRUE U 30 NPoOadscOH o cHPA8eoIuea
CHOUHOCT

Korato apy:ecTBTO NpUTeKaBa akUMM B NMyOJWYHH APY)KECTBA, KOMTO CE€ ThPryBaT Ha AKTHBEH
OopcoB nazap ce OLEHABAT MOCEABAINO MO CApaBeANHMBA CTOMHOCT, Ha Ga3a Ha “CpelHH UeHH™ 3a
ThPrOBUSTA HA TE3W AKLIMHK B ChOTBETHUS MecelLl.

3. IPUXOAN
2016 2015
BGN '000 BGN '000
[1puxoam ot NUXBH - -
IIpuxoau ot pHHAHCOBH OMnepaLMH - 34
O6mo - 34
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4. PA3XOIU
2016 2015
BGN ‘000 BGN ‘000
Pazxo/11 3a BBLHIUHH YCIIYTH, 1 1
Pa3xoau 3a JIMXBH 13 13
OG0 pasxoan (14) (14)
5. JAHBYHO OBJIATAHE
OcHOBHUTE KOMITOHEHTH Ha Pa3Xo/a 3a JaHbLH 33 NepHoaa, 3apbpluBall Ha 31 nekeMBpH ca:
2016 2015
BGN '000  BGN '000
Omuem 3a npuxodume u pazxooume
Jlanbuna neuanba /3aryba/ 3a roqMHaTa 1o JaHb4Ha JAeKiapaiins (2) 20
Tekyiu pazxon 3a naHbUM BbpXY Neyandarta 3a roqvuHara — 10% - -
Pasxon 3a nansuM BLpXy nevandara
Cebp3aHH ¢ Bb3HHKBaHe W 00paTHO NMpPOsBIeHHE HA BPEMEHHH Pa3/MKH - -
Obuto i
O0mo pa3xo1 3a JTaHBIH BLPXY ne4yandara
6.HETEKYIIIH AKTUBH
31.12.2016 31.12.2015
BGN 000 BGN '000
MHBeCTHLHH B ACOUMHPAHK NPEANPUATHSA 26 26
LKeiobn Heryspk™ AL
Obmo 26 26

7. TBPIrOBCKH U IPYT'H B3EMAHHWA U BBEMAHUA OT CBbP3AHU JIMIIA

31.12.2016 31.12.2015
BGN '000 BGN '000

Texyimn B3eManus
B3emaHHs OT TPeTH JHLA 255 258
258

O6mo 255
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8. IAPUYHH CPEJICTBA

31.12.2016 31.12.2015

BGN '000 BGN '000

[lapuunu cpencrea B Opoi 48 48
[TapyuHH cpe/cTBA B Pa3NiaLIaTeIHH CMETKH 1 -
O6mo 49 48

9. COBCTBEH KAIIUTAJ

31.12.2016 31.12.2015

BGN '000 BGN '000

OCHOBeH aKUMOHEpeH KanuTan 60 60
Hatpynanu zaryom (121) (121)
Hepasnpenenena neyanda 30 10
Texyuw ¢un. pesynrat (14) 20
O6mo (45) (31)

Kbm 31.12.2016 r. perucTpupaHusT akLHOHEpeH (apyxecTBeH) Kanutan Ha “Crapkom Xona” Al

Bb31H3a Ha 60 X.JB., paznpeneneHd B 60 Xuisau aKUHMK ¢ HOMUHAJIHA CTOHHOCT OT | NB. 3a e/1Ha aKuKus.

CobcTBeHUAT KanuTan e oTpuuatenHa BenuuuHa. PekoBoacteoto Ha CTAPKOM XOJII AL,
3asBSABA U3PUYHOTO CH HaMEpPEeHHe He, NPEeANPHATHETO LIE MPOILJIKHU 1eHHOCTTA CH KaTo JeHCTRALLO TaKOBa
M B 0003puMOTO Objeule (MMHUMYM crieaBallata oT4eTHa roauHa). OCHOBHMTE acnekTH Ha pa3BHTHE 3a
JefHOCTTa My B KpaTKOCpPOY€H M ABJrOCPOYEH MJlIaH, Ca CBbP3aHW C YBEIMYaBaHE Ha KOHTPOJAa BbPXY
NeMHOCTTa Ha AbIIEPHOTO APYKECTBO, ThPCEHEe Ha HOBHW MHBECTHLIMM, NMOA0OPABaHE HA LEHOBUTE PABHHLIA,

ONTUMH3HUPAHE HAa Pa3XxoMTE.

10. 3AABLJIKEHUS KBM JOCTABYHIIN H JAHBYHH 3ATDBKEHWUA

JaHb4HHM 3a0bIDKEHHS
[Tony4yeHH 3aeMH JBJITOCPOHHH
[TonyueHu 3aeMM KPaTKOCPOUYHH
3aabiKeHUs ApyrH

Oo6wo

31.12.2016 31.12.2015
BGN '000 BGN '000
1 2

268 259

91 87

15 15

375 363
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11. PHHAHCOBH UHCTPYMEHTH

anameuue Ha ([)H.H(IHC‘OGH}I PUCK

B xona Ha oOuuaiinaTta cu 1€HHOCT JAPYKECTBOTO MOXke Na Oble M3JIMKEHO Ha Pa3jiniHK (PHHACOBH
PMCKOBE, HaH-BayKHUTE OT KOMTO Ca: nazdped puck (BKIKOYBALL BalyTeH PHUCK, PHCK OT [pOMsHAa Ha
crnipaBeIMBaTa CTOHHOCT H LIGHOBH PHCK), KPeoumen puck, JUKEUOCH PUCK U PUCK HA AUNBEHO-008bPIaHUIME
napuyny nomoyy. OGLLOTO yNpaBieHHE HAa pUCKa € POKYCHPaHO BLPXY NPOrHO3UpaHe Ha pe3yNTaTuTe oT
onpezeneHd obnacti Ha (UHAHCOBMTE Na3apM 3a MOCTHraHe Ha MHHMMHM3MpaHe Ha MOTEHLHATHHTE
oTpHUATEeTHH e(eKTH, KOUTO GKXa MOIJIM J1a ce OTpa3sT BbpPXY (PMHAHCOBWTE Pe3yJTaTH M CbLCTOSHHE HA
apyxecTBOTO. (DHHAHCOBUTE PHCKOBE TEKYIIO € MAECHTH(ULMPAT, U3MEpPBAT W HadJIIO/laRaT ¢ NMOMOLITA HA
Pas/iIM4HA KOHTPOJHH MEXaHHU3MM, 3a 1a Ce ONpeldeisT aAeKBATHW LEHW Ha YCIYruTe, NpelocTaBsHW OT
JpYKeCTBOTO, J1a & OLEHAT a/leKBaTHO NazapHHTE 0DCTOATENCTRA HA W3BBPUIBAHHTE OT HEr0 MHBECTHLIMHM H
dopmuTe Ha noaabpIKAHE HAa CBOOOAHWTE JMKBHIHM CpeicTBa, Oe3 Ja ce J0oMycKka HeonpapaaHa
KOHLIEHTpALIMA HA Aa/1€H PHCK.

Ilo-nony ca onucaHu paziMYHHUTE BHMAOBE PHCKOBE, HAa KOHWTO € H3JIOKEHO JPYXKECTBOTO NpH
OCBIIECTBABAHE HA ThPIOBCKMTE MY ONEPALMH, KAKTO M BB3NPHETHST MOAX0A MPH YIIPABIEHUETO Ha Te3H
PHCKOBE.

Kpeoumen puck

[Ipu ochbluecTBABaHE Ha CBOATA JAEHHOCT JIPY:KECTBOTO € M3/I0KEHO Ha KPEAWTEH PHCK, KOWTO €
CBbP3aH ¢ PUCKA HAKOHM OT KOHTPAreHTHTEe MY 1a He Oble B ChCTOSHME @ M3ITBIHM H3LAI0 U B 0OH4alHO
NpeaBHAEHUTE CPOKOBE 3abIKEHHATA CH KbM HEro.

Jureunoen puck

I[HKBHJJ,HHS{T PHCK C€ H3pa3siBa B HEraTHBHATa CHTyalUsd APYKECTBOTO Aa HE 6]3}16 B CBCTOSIHHE Ja
NMocpeLiHe 683yCJ’IOBHO BCHUYKH CBOM 3aAbJIKEHMS CbIIacHO TeXHusa naaex. To NpoBex/ia KOHCEpBaTHBHA
MOJHTHKA NO ynpaBjeHHE Ha JIMKBHAHOCTTA, YPe3 KOATO MOCTOAHHO NOAABLPMKA ONTHMAJICH JIMKBHUAEH 3anac
MapuyHM cpeacTsa M 100pa cnocoOHOCT 3a JMHAHCHPaHE Ha CTOMaHCcKaTa cH JeiHHoCT. Tekyulo MaTypuTeThT
H CBOCBPEMECHHOTO OCBLICCTBABAHE HA IUlallaHUATa €€ CJieA1 OT (I)HHBHCOBHH OTAC, KaTo €€ NOoAABbpKa
CKCIHCBHA VIHd;)OpMaU,MH 34 HAJIMHHHUTE MMapHU4HH CpeacCTBa U NPEACTOALMTE IUlalllaHHWA. 3a CBOﬁOﬂHHTe
cpenacTBa ce 00MHUCIA KPaTKOCPOUYHO MHBECTUPAHE MPU Hal-100pH IMXBEHH paBHULIA.

ﬂpy}KECTBOTO He pasnoJjiara ¢ JUKBHAHH CPEACTBA 3a NOCPEeLIaHE Ha TEKYLIHTE CH 3a1bJI2KCHHA.

Cnpagednuea cmoiinocm

Cnpaseanueara cTOHHOCT Hai-00110 MpeAcCTaBifBa CyMara, 3a KOATO €MH aKkTUB MOe Ja Obie
pasMeHeH MM elHO 3ajJb/uKeHHe aa Obae M3MnaaTeHo NpH HOPMAlHM YCJIOBMS Ha CHe/KaTa Mexay
He3aBMCHMH, Kelaell U MHQOpPMHUpaHU KOHTpareHTH. [TonuTHkaTa Ha IpYKECTBOTO € Jla OMOBECTABa BbB
(hMHaHCOBMTE CH OTHETH CMpaBeliMBaTa CTOHHOCT Ha (MHAHCOBMTE aKTHBW W MACHBM, Hal-Beye 3a KOMTO
CBLUECTBYBAT KOTHPOBKH Ha MNa3apHH LIEHH.

CnpapenauBaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOMTO HE Ceé TbpPryBaT Ha aKTMBHHM Ma3apH
ce onpeaens 4pes OLEHbYHH METOAM, KOMTO ce Da3upaT Ha pasNMyYHH OLEHBYHHU TEXHHUKH WU MPEANoNoKeHUs
Ha PbKOBOJCTBOTO, HAMpaBeHH Ha 6aza nazapHUTe YCIOBHA KbM JaTaTta Ha OanaHca.

Cobllo Taka ronsmara 4yacT OT (PMHAHCOBMTE aKTUBM M [ACHBM ca WKW KPaTKOCPOYHH MO CBOATA
CBILHOCT (TBHPrOBCKH B3€MaHWS M 3a]b/UKEHMs, KPAaTKOCPOUHM 3ae€MH), WM ca OTpazeHH B OanaHca mo
nasapHa CTOHHOCT (MpenocTaBeHH DAHKOBH JICNO3MTH, MHBECTHLIMK B LEHHHM KHMXKA) M TI0pajid TOBA TAXHATa
CNPABEIMBA CTOMHOCT € NPUOIM3UTENHO paBHa Ha HanaHcoBaTta UM cTolHocT. M3kioueHne 0T TOBA MPaBUIIO
ca MHBECTHLIMHTE B ABLUEPHH M APYTH APYIKECTBA, 32 KOMTO HAMA nasap W o0eKTHBHH YCIOBHS 3a onpejelisiHe
Nno JOCTOBEPEH HA4YMH HA TAXHATa CrpaBea/vMBa CTOHHOCT, NOpaJM KOETO Te ca INpe/CTaBeHH Mo LeHa Ha
npuaodueane (cebecToORHOCT).
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12. CAEJIKH CbC CBbP3AHH JIMIIA
[1pe3 2016 roauHa B ApYKeCTBOTO HAMA M3BBPLUEHU CIENKH CbC CBbP3aHH JIMLIA.

13.Bb3HATPAKTIEHUE HA AY ITEPCOHAT

CBCTaBbT HA YNPABJIEHCKUAT nepcoHan e onosecTeH B [Ipunoxkenue 1.1.
31.12.2016 31.12.2015
BGN '000 BGN '000
3annatu ¥ ApYry KPaTKOCPOUYHH JIOXOAH

14.Bb3HAT'PAXKTEHWUE HA OAUTOPUTE

CornacHo 4. 37 Ha 3aKkoHa Ha CYETOBOJACTBOTO KOraTO TOJHINHHUAT (PHHAHCOB OTYET
MOJUIeKH Ha He3aBUCHM (DMHAHCOB OJIMT, B INPHJIOKEHHETO C€ OMOBECTSIBAT HayMCICHUTE 3a
roJHHaTa CyMH 3a YCJIYTUTE, MPEIOCTaBIHH OT PETMCTPHUPAHUTE OJMTOPHU Ha MPEANPUITHETO,
MOOT/CITHO 3a: HE3aBUCHM (PHHAHCOB OJIMT, JaHBYHHM KOHCYJITAMH U APYTH YCIYTH, HECBBP3aHH
¢ oauTa. B npunoskeHueTo Ha KOHCONHIMpaHUs (UHAHCOB OTYET CE OMOBECTSBA MO AHATOTHYEH
HauyuH UHOpMaluUATa.

31.12.2016 31.12.2015
BGN '000 BGN 000
HezaBucum HaHCcOB OAMT 1 1

JaHBbYHU M APYTH KOHCYJITAUWH

15 CbEUTHA CJHEN JATATA HA BAJIAHCA

Hsama cubutus cheL TaTa Ha OanaHca . KOWMTO CjieiBa na 6']3}1&T QI'IOBCCTCHPI.

o]
F A CwcTaBuTEN: —}/L

Acen(Xpucros Buonera CranuuieBa
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