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BANAHC
KbM 31 REKEMBPI 2009 r.
| |AKTUB Cyma (xun neea) nacve Cyma (xun nesa)
MpeaxogHa MpeaxoaHa
Tekyla ropuHa roguia Tekyla rogua rogvHa
|__[PASBENW MPYN, CTATUW PA3IQENW IPYNW, CTATHN
A _|3ANWUCAH HO HEBHECEH KATATAN - - |A |COBCTBEH KANUTAN
|B__|HETEKYIWW (ILNTOTPANRHA AKTVBK 1___|SATIMCAH KATIMTAT - -
|{__|Hemamepuanhu axmugy. #._|Mpemuy om emucuu - -
{__1/NpoayxTv oT pa3soiHa fAedHocT - - |#L |Pe3sepe om nocnedsauit oueHKU - -
2/KOHUeCHI NATEHTH NWLEH3NY THPrOBCKM MADKX NDOFPAMHUNDOAYKTA W AD. = - IV |Pesepeu - -
3|Twproscka penyrauvs - - 3aKkoHOBM DE3epaMn - -
|__4|Mpepocrasesy aBaHCK 1k HEMATEDVANHUAKTEX B NDOLEC HA U3TPAaXAAHE - - Pe3epa, CBLP3AH C M3KYNeHN COBCTROHM aKun - -
|__|O6uo 3a rpyna I - - Pg36pB CHINACHO y4penuTenaHaKy - -
[#__|dnneompadnu Mamepuanty axmuey 5 TV pe3epsu - -
1|3emMvncrpagn B T.M.: - - OBuwo 3a rpyna IV - -
- 3gMKN - - |V |Hampynana nevanba (sa2y6a) om Munanu s00uHY, & m.Y.. - -
a - - - neuanta - -
- - - HenokpwTa aaryba - -
- = O6uwo 3a rpyna V - -
- - |V _|Texyuis nevanta (aszy6a) - -
- - OBILO 3A PA3EN A: - -
6 - -_|6_{nNPOBWU3WUN U CXOfHM 3. KEHUA
- - TIPOBM3MM3a NeHCUA W ADYTM NONOBHN 337 bMKEHIS - -
= - NpoBusun3a ganbum, B T.4.: - -
- - -OTCPONEHN HaHbUN - -
- - 1A IDOBMINN A CXO) - -
- - OBLO 3A PALENB: = -
|___|O6uo 3a rpyna lll: - - 1B [SANBMKEHNR
IV_|Omcpoyeru darbuy - - 1|OBAMrauMoHHUSAEMN C OTLENTHO NOCOUBAHE HA KOHBEDTV BTM: - -
| |OBWO 3A PASREN B: - - go 1 roguHa - -
nag 1 roguHa - -
’B_ TEKYWN (KPATKOTPARHI AKTMBY 2 [bIKEHHA KbM (HUHAHCOBUTPEANDPUSTUA B T.M.. - -
! __|Mamepuannu sanacy a0 1 roguna - -

MHM 1 MATEPHany - -

npouasoacTeo - -
KUmMs M CTOKM, B T4, © = -

-Crokn - - - -
-0 - - - -
4|MNpegocTas - - - -
|___|OButo 3a rpyna I: - - - -
|#__|Bsemanun - -
7 - - - -
19 - - 18 - -
NOUSATUS B T4 - -
4 Y BIGMAHNS, B T.M.. 7 - - - -
Hag 1 roguna - - - -
| |OBwo 3a rpyna ll: - - - -
i |nsecmuyuy - -
[ 1]Axyns v aRNOBE B NPASNPMATMAQT IPYNa - - - -
2|Waxynenn coGCTBOHYU aKUMN - - - 3
HOMVHANHACTORHOCT B XN NB. . -
3 TV MHBECTUUNNA - - - -
| |OButo aa rpyna il - - - -
[V _|Mapuyru cpedcmea & m.4.. 8 - - -AAHBYHU 3B LIDKEHUR B T.4.. - -
| |-B8&poii - - 0 1 roguna - -
-8 GeacpounncmeTin { - - Han 1 roguna - -
|__| -6nowmpann - - |oBwo 3a PA3AEN B: - -
|__|O6wo 32 rpyna V: - - a0 1 rognna - -
Hag 1 roguna - -
|___|OBWO 3A PASREN B: - - |I |®unacupannn n npuxogm 3a 6naewm nepuonw, B T.4.: - -
|T__|Paaxopn aa 6waewmn nepuogn - - -couanacupanns - -
-rpuxoav3a Gxaewm nepuogn - -
L__|CYMA HA AKTUBA [A+B+B+1) - - [CYMA HA NACUBA (A+E+B+} - -
oryeT e P Ha
1! paHuumé - 8 ca 4acT o7 To3x
Codcpus, 08 MapT 2010 1.
Xoce ipac Cyapec / TM® Cepencus EOOL /Mmapen cueTosonten’

®panuyuncko Bnaxko Fapcus /Ynpasuresy

TAPUA
AP C.A\. - KNOH bbll
AT EMK 200965799 vy
a2a er 4 paucH
ynCo%\:): ‘1)300 Penybnuka bbArapa
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BYNCTAT: 200965799

OTHET 3A NPUXQOWUTE W PAIXOQUTE
3A FOAVHATANMPUKIKOYBALLIAHA 31 AEKEMBPW 2009 r.

HAVMEHOBAHWEHA PASXOLIUTE Cywma (xnn nesa) HAUMEHOBAHUWEHA NMPUXOINTE Cywma (xun nesa)
Mpeaxonxa NpepxogHa
Tekywa roavHa roauHa Tekywa roguHa ropvHa
InPrxogy
HeTHw nipuxoanot Apoaaxtia 8 T.4: 9 - -
|Ripoaykupa - -
Croku - -
Yenyrn - -
YBenuien1e Ha 3anackTe OT NPORYKUMS ¥ HEIABLPWEHO NPOM3BONCTBO. - -

- - 3|Pasxonn 3a npugobinBaHeHa aKTMBM NO CTONAHCKV HAUMH - -
- - 4 TV NPUXS BTM: - -

- - -NpYX0aN OT HUHAHCUPaHUA - -

- - Obwo NPHUXOAN OT ONEpaTHBHA ABAHOCT (14 2+ 3+ 4) - -

A_|PA3xopm

Hamanenviena sanacvte 0T NPORYKUYS 1 HE3aBLPWEHO NPONIBOACTEO 9 - -
Paaxonw 3a CYPOBMHI MaTepUanvm BLHLIHKM YENyri, B T.4.: 10 - -

Nwmmd—lﬁ

FIpUXOANOT OT Y4acTus 8 AbLLepHA

- - 5|acounmpanuy CMECeHR NDEANPHATHS B T.u.. - -
- - -NpUXOAVOT YHACTUA B NPEANDUATHRAOT Tpyna - -

- - a) NpuXoAMOT NPEANPUATUAOT rpyna - -
- - 6) NONOKMTENTHYPASTHMKAOT ONePaLIMMC IMHAHCOBMAKTHBH - -
aTMBHa ABAHOCT (1 +2 4+ 3 +4 + 5) - .

Ha
TeKyuW (KpaTKOCDOYHY) KTUBH, B T.4.: - - OBwo drunancosn npnxoaw (5 + 6 + 7) - -
- - 8|3ATYEAOT OBUYAMHATARENHOCT - -

9|WanbHpegHy NPUXOOK - -
12 - - OGO NPUXOON(1+2+43+44546+47+9) - -
- - 10|CHETOBOJHA 3ATYEA (o6wo npuxoam - 06uio pasxoam) - -

- - 11|3aryGa (10 + 11112 ov pasgen A) - -
- - BCHYKO (O6wo npuxoaw + 11 - -

oTueT @ Ha ...

T -8ca acT OT TO3N
Codus, 08 mapT 2010 1.

Xoce AHToHuoBeiipac Cyapec /Ynpasuter/
B

TM® Copencna EOOS /Mnase cuerosoguTesn’

Fapeun /Y
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JIMHATAP C.N. - knon BBNTAPUA
cooun

NOACHUTENHW BENEXKK
3a roauHara, npukniousaua Ha 31 aekemspu 2009 r. (Bcuuku cymMmn ca B xunagn nesa)

1. Mpasen craryr

Jivunarap C.J1. - knoH Bbnrapus ([lpykecTBOTO) e perMcTpupaHo KaTo KNoH Ha YyxaecTpaHeH Tbprosel., ¢ yaoctoBepenve Ne 20091217152125/17.12.2009 r. Ha
AreHUMsiTa NO BIMCBaHMATA.

OcHOBEH NpeAMEeT Ha AeHOCT Ha JpyKeCTBOTO € OTHOBABAHE W CTPOEXK HA MarasuHu.
CepanuiueTo Ha [pyxecTBoTo ce Hammupa B rp. Cocus.

KbM Kpan Ha Texywma nepuoa ApyecTBoTo uma ABaMa NpeacTaBUTeNs.

2. Bbaza3a N3rorpaHe Ha QMHEHCOBMTQ OTYeTWU U CHeTOBOAHW NPUHLIMNK

2.1 06wy nornoxexHus

DpyxecTBOTO BOAK CBOETO TEKYLWIO CYETOBOACTBO U U3rOTBNA (DMHAHCOBUTE CY OTHETU B CLOTBETCTBME C W3NCKBAHWATA Ha HauMoHanHWTe cTaHaapTv 3a (huHaHCOBM
OTHETH HA ManKn ¥ CPeAHY NPEANPUATUS, 0BOBPeHn OT MUHUCTEPCKM ChBET.

Basa 3a u3roTesiHe Ha (hMHAHCOBUTE OTYETU
HacroawmaT rogvised puHaHCcoB OTYET e M3roTBEH NPYW CNasBaHe Ha NPUHUMNG Ha NCTOpUYECKaTa ueHa.
CH4eTOBOAHN NPeANONOKEHUA U NPUBIIM3UTENHU CHETOBOAHW NPEUEHKN

Mpunoxenneto Ha HaunoHanwute craHpapTy 3a MHAHCOBM OTHETU Ha MaNKK N CpeaHn NPeanpUATMA M3UCKaBa OT PBKOBOACTBOTO 4a NPUNOXU HAKON CHETOBOAHN
NpeanonoXeHns U NpUubNVUanTenHy CYETOBOAHN NPELEHKN NPpU U3rOTBAHE HA roAULLHUS cbuHaHCcoB oTYeT U nNpu onpeaensiie Ha CTOMHOCTTA Ha HAKOWM OT aKTUBUTE,
nacuenTe, NnpuxoguTe U pasxoaute. Bovdky Te ca M3BbPWIEHN HA OCHOBATA HA HaWl - pobpara npeueHka, KOATO e HanpaBeHa OT PbKOBOACTBOTO KbM partaTta Ha
N3roTBAHe Ha hbuHAHCOBURA oTHeT. [lecTBUTeNHUTE pesynTaTti 6uxa MoK Aa ce pasnuyaBaT OT NPeACTaBeHUTe B HACTOAWMSE (OUHAHCOB OTHeT.

2.2 Cpenku B YyxgecTpaHHa BanyTa
(a) PynkumoHanHa BanyTa W BanyTa Ha NpefCcTaBaAHe

OTpennvTe eneMeHTH Ha bHaHCOBMTE OTYETH Ha ﬂpy)KeCTBOTO Ce OueHsBaT BbB BanyTaTta Ha OCHOBHATa MKOHOMUYEcKa cpefa, B KOATO NpeanpuaTUeTo nasbplusa

neliHocTTa cu (“pyHKUMOHaNHa BanyTa™). PMHAHCOBW OTYETU ca NpefcTaBeHn B xunagy Gbnrapcku nesa, KOATO e yHKUMOHanNHa BanyTa Ha [lpyxecTsoTo v Banyta
Ha npeacTaBsHe.

(6) Caenkun n canga

CaenkiTe B YyxaecTpaHHa BanyTa ce npeacTaBaT BB (PYHKUMOHANHa BanyTa, KaTo ce npunara ouumanHna Kypc 3a aaTtarta Ha caenkata. MevanGute n sarybute
OT NPOMSIHA BbB BaNYTHUTE KyPCOBE, Bb3HUKHANMW B PE3YNTAT HA PA3NNaLlaHuA NO GAENKW B Yy)XOECTPaHHa BanyTa, KakTo 1 OT NPEOLeHKa MO 3aKTIOUMTENeH BanyTeH
KyPC Ha AGHOMWHMPAHWTE B YyXAECTPaHHa BanyTa NapyuHu No3uLWv, Ce NPU3HaBaT B OTYETa 33 A0XOANTE.

(8) CpasHutenHun faHHm

LpyXecTBOTO NpeacTaBa CpaBHUTENHA MHGOPMaUUA B TO3K (UHAHCOB OTYET 3a eAHa NPeaxoaHa roguHa (nepuog). Korato e Heo6XoauMo, CPaBHUTENHUTE AAHHK Ce
peknacucbuumpar, 3a Aa ce NOCTUrHE CbNOCTABMMOCT CRIPAMO MPOMEHV B NPEACTABAHETO B TeKyllaTa roavHa.
2.3 MalnHu 1 CbopBLXKeHUs

HpyxkecTeoTo 3anpuxoiaaBa MbPBOHAYANHO MALLMHWTE U CbLOPBXEHUATa B GanaHca No MCTopu{ecka LeHa, KOATO BKMOWBA TAXHATa NOKyNHa ueHa n BCUYKKW
pasxoav AVPeKTHO OTHACRLIM ce KbM npuaobusaneto Ha umotuTe. Mocneasawute pasxogn ce npubassaT kbM GanaHcoBaTa CTOWHOCT Ha akTMea WNK ce OTHYUTaT
KaTo OTAENeH akTuB, CaMo KOraTo ce o4aksa, Ye JpyKecTBOTO we nonyun 6baeLwmn NKOHOMUYECKW M3roan CBBbP3aHN C yno-rpeGaTa Ha TO3K aKTUB M KOraTo oT4yeTHaTa

1M CTOMHOCT MoXe Aa Obfie 10CTOBEPHO onpeaeneHa. Bouukm Apyr pasxoam 3a NoaaPBLKKA ¥ PEMOHT Ce OTPA3sBaT B OTHETA 3a AOXOANTE B NEpUoaa, B KOWTO ca
N3BBPLUIEH.

AMOPTU3ALMATA HA MALLVMHK M CHOPBKEHUA CE HAa4YMCNABa NO NUHENHUA MeTOA C LUen pa3snpeaernsHe Ha pasnukata Mexay BanaHcobaTa CTOMHOCT M ocTaTbyHaTa
CTOMHOCT BbpPXY O4aKBAHWUAT NONE3EH XUBOT HA aKTUBWTE, KaKTO cneaBa:

MawmHmn n cbopbxeHus - 3.33 roguHn

KomnioTbpHo 0Gopynsate v codtyep - 2 roauHn

TpaHCnOpTHU cpeacTea - 4 rOANHN

Odmc Ob6opynsane, 0b63asexaaHe v Apym akTuew - 6.67 roanHn
2.4 HemaTepuranumu aktmen

(a) Nporpamumn npoayKTH

Mpupobutnte nuueHsu 3a NporpaMHU NPOAYKTU ce KanuTanuaupat Ha Gasata Ha pasxoawTe, Heobxoaumu 3a npupobuBaHe w rnyckaHe B ekcryoatalus Ha
cheundmnyHns nporpameH npoaykT. Te ce amopTUanpaT 3a 2 ronHn.

2.5 OUHAHCOBY UHCTPYMEHTH

DUHAHCOBUTE MHCTPYMEHTH Ha JPyXeCTBOTO BKMIOUBAT NapuiHW cpeacTsa B 6poit u no 6aHKOBK CMETKM, 3aeMK, AENO3MTH, B3EMaHUS 3agblKenns. PbKoBOACTBOTO
Ha [IpyXeCcTBOTO CHNTa, Ye cnpaseanneaTa CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTY e 6nuaka o GanaHcosaTa UM CTOMHOCT.



JIMHATAP C.J. - knon BBJITAPUS
cooun

NOACHUTENHU BENEXKU
3a roguHara, npukniovBaiLa Ha 31 nekemBpu 2009 r. (Bcuuku cymmu ca B xunson nesa)

2.6 KpaTKocpoUHu B3emMaHus

KpaTkocpouHnuTe BaeMaHus ca NPeACTaBeHu NO TRAXHATA O4aKBaHa peanvavpyema cToiHocT. Ha 6a3a Ha npernea Ha B3eMannsaTa KbM Kpas Ha roguHata ce
M3BbLPLLBA NpeLierka 3a sarybuTe oT obesueHka u HecbGupaeMocT.

2.7 Napw4Hu cpeacTea

3a uyenuTe Ha CbCTAaBAHETO Ha OTYETa 3a NapU4HUTE NOTOLIM, NAPUYHKTE CPEACTBA U NAPUMHWUTE eKBUBANEHTN BKMNIOYBAT HANWYHN Napy B 6poit, B GaHkn, napuuxm
0eno3nNT! U KPaTKOCPOYHN, NECHO 06PaTUMKN BMCOKOTIMKBUAHW BNOXEHUA, KOUTO CbABLPXKAT HE3HA4YMTENEH PUCK OT NPOMAHA B CTOMHOCTTA UM.

2.8 THProBCKM M APYTV KPATKOCPOYHM 330bMKEHNs

TbproBokuTe 3a4bIDKEHNA Ce NPU3HaBaT NbPBOHAYANHO NO CRPaBeAnvBa LieHa, @ B NOCNEeACTBME N0 aMOPTU3MPaHa CTOWHOCT KaTo e U3NoN3asa MeToaa Ha
eheKTUBHWUS NUXBEH MPOLIEHT,

2.9 3aemun

3aemnTe ce NpU3HaBaT NbPBOHAYANHO MO CNPaBeanvea CTOMHOCT, HAMANeHa C HanpaBeHuTe Pa3xoan no U3BBPWBAHETO HA TpaHaakuuATa. B nocneacremne saemute
Ce OT4YMTaT No amopTU3upyema CTOMHOCT; BCAKA pPa3nnka Mexay NonyyeHnTe nnawaHua (KOMI'IeHCVIpaHM C pasxogure no M3BbPUIBAHETO Ha TpaHSGKLlVIVITe) n
U3KynHaTa CTOMHOCTTA Ha 3aema Ce Npu3HaBa B OTHETa 33 A0X0AMTE Npe3 Nnepuoaa Ha 3aema, KaTo ce U3non3ea MeToaa Ha etektuBHaTa nUxsa.

3aemuTe ce KnacndvLmMpaT KaTo KPaTKOCPOHHIA 3albiKeHWA, OCBEH ako [pyxecTsoTo uma 6e3ycnoBHO NpaBo 43 OTCPOHW YPEXAAHETO HA 3aabIKeHNeTo 3a nepuoj
HaW-Manko 12 meceua cneg gaTtaTa Ha CHeTOBOAHUA Banaxc.

2.10 faxbum

ObmxkMMUTe faHbum Ce M3YMCNABAT B CbOTBETCTBME ¢ 61LArapckoTo 3akoHoaaTencTso. flaHbkbT 8bpxy nevanbata ce nauncnasa Ha 6asa obnaraema nevan6a, kato
3a LenTa PMHAHCOBMAT pesynTaT ce NpeobpasyBa 3a OnNpeaencHn NMPUXOAHO - PasxOAHU NO3ULIMKM (KAaTO aMOPTU3aLIMA, NPOBU3MM, NUNCH N HEYCTORKM), B
CbOTBETCTBUE C 6BArapCcKOTO AAHBYHO 3aKOHOAATENCTBO.

OTcpoyeHNTE AaHBYHU NACUBK Ce OTYUTAT 33 BCUUKU BPEMEHHU Pasnvukv, NoAnNexaluy Ha AaHbYHUA obnaraHe, OCBEH B Cy4YauTe, KOrato Bb3HMKHAT OT
NbPBOHAYAIHOTO OTYMTaHe Ha AKTWUB N NAcKUB NPY caenka, KOATO KbM MOMEHTA HA U3BbPLUBAHE HE AaBa OTPAXEHNE HUTO Ha CYETOBOAHATA, HUTO Ha AaHbBYHATa
nevan6a (3ary6a).

OTCpOYeHUTE AaHBbYHN aKTUBM GE OTYUTAT 3a BCUHKM BPEMEHHU Pasnunku, Noanexalumn Ha npucnaaane, A0 CTeneHTa, A0 KOSTO @ BEePOATHO Aa uMa Gbdewa
obnaraema nevan6a, cpeuly KOSITO 4a €& U3BLPWAT CbOTBETHATE NPUCNAAAHUA 1O OTCPOUEHN AGHBHHN AKTUBK, TOBA HE CE OTHACA 3a CrydauTe, KoraTo Te
Bb3HUKBAT NO NbPBOHAYANHOTO OTYMTAHE HA AKTUB UNK NAcUB NPYU GAENKA, KOSTO KbM MOMEHTA Ha U3BbPLIBAHE HE 4aBa OTPaXEHNe HUTO Ha CYETOBOAHATA, HUTO Ha
AaHbyHaTa nevanba (3aryba).

TeKymMTe W OTCPOHEHUTE AaHBUWU C& NPU3HABAT KaTo NPUXOA WAK Pa3X04 W Ce BITHOMBAT B HETHATa nevanba 3a nepuona, oCBen B CNy4anTe, KOraTo TE3N RaHbLN
Bb3HWKBAT OT CAENKa UM CLEUTUE, OTHETEHM 3a ChLIMA UNKU Pa3NUYEH NEpPUoa AMPEKTHO B cobcreeHus kanuTan. TeKyu.m're W OTCPOYEeHU QaHbuW Ce HaYucnaeaT unu
npucnazaT AMpeKTHO B COGCTBEHUA KanwuTar, KoraTo Te3y AaHbLy C& OTHACAT 3a NO3WLMK, KOUTO Ce HAYMCNABaT WM NpUcNanaT B COGCTBEHUA KanuTan.

2.11 loxoau Ha HaeTu nuua

(a) 3aAbMKeHWs 3a NEHCUMOHHO OCUTypABaHe

Mo nuHWA Ha NnaH 3a AeHMPaHK BHOCKM [pyXeCcTBOTO BHACA B AbPKABHO YNPABABAHN MEHCUOHHW M COLMANHOOCUTYPUTENHN NNAHOBE CbITIACHO M3UCKBAHATa OT
HopmaTusHaTa ypeaba sagbmkutenya 6asa. Cneg kato BHOCKUTE BeAHBXK Ca uannateHn, [JpyKecTBOTO HAMa NnoBeYe 3agblikeHus 3a nnawaxe. BHockue ce
NpW3HaBaT KAaTo Pa3xoA 3a NepcoHarn KoraTto ctaHaT AbmkuMu. NpeannateHnTe BHOCKW Ce NPM3KHABAaT 3a pa3xod 3a 6baell nepuoa 4o pasmepa, A0 KOWTO cymuTe e
6bgat npucnagHaTy oT GbAewWwy NNALWAHNA U Bb3CTAHOBEHU.

(6) Doxoam npun npekpaTtasaHe

[AoxopuTe Npu NpexkpaTsiBaxe ca NNAaTUMK KOraTo TPyAOBOTO NPAaBOOTHOLWEHWE Ce NPEKPaTABa OT CTpaKa Ha [ipy)XeCTBOTO Npean HOPManHUsa CPoK 3a NEHCMOHMpaHe,
WK KOTaTO HAeTO nMUEe ce CbIMAck Ha AOGPOBONHO HanycKaHe B 3aMAHA Ha Te3n Aoxoau. [pyXecTBOTO NPU3HABA AOXOAMTE NpU NpekpaTABaHe Korato fnocnegHoTo
Ce e aHraMupano unM aa npekpaTv TPYAOBOTO NPABOOTHOLWEHNE HA HAeTh NIMLA CbINAacHO ONOBECTEH NiaH 663 BL3MOXHOCT 3a OTTerNsAHe UNW NPeaoCcTaByn A0X0AM
npu npeKkpaTaBaHe B pe3ynTaT Ha HanpaBeHo NPeANOXEHNE C Len noowpsasaHe Ha 40BPOBONHO Hanyckaxe. loxoav, AbMKUMK cnea noseye OT 12 Meceua oT paTaTta
Ha 6anaHca ce AVCKOHTUPAT A0 TAXHATA CeralHa CTOWHOCT.

2.12 Nposunann

MpoBn3nu 3a BL3CTAHOBABaHE Ha OKOMHAaTa Cpeaa, Pasxoam 3a NPecTPYKTYPUPaHe N NPaBHW UCKOBE C@ NPU3HABAT, KOraTo Bb3HUKHE HAcTOAWO CbaebHo,
KOHCTPYKTUBHO UMW HOPMATUBHO 3aAbrikeHue 3a [lpy)XeCTBOTO B pesynTaT Ha MUHANY CbGUTUS; KOraTo Ce OYaKBa 43 Bb3HUKHAT M3XOASLLM NAPUYHW ROTOLM 33
NOracsABaHe Ha 3agbIIKEHNETO W KOraTo MOXe AOCTATBYHO TOYHO Aa Ce Onpeaeny cyMaTta Ha camoTo aagbmkeHve. [poBuauMTe 3a NPeCTPYKTYPUPaHe BKNIOYBAT
rno6u Npu NpekpaTABaHe Ha NM3VHIOBY AOTOBOPKM U M3NNaLLaHe Ha 4OX0AW NPV NPeKpaTABaHe AOrOBOPUTE Ha cRyxuTenu. Mposuanu 3a 6baelum sarybun ot
OEeNMHOCTTa He ce NPU3HaBaT.

Korato uMa HAKONKO NoAotHM 3aRbIKEHURA, BEPORTHOCTTA A8 Bb3HUKHAT UaXOAAM NAPUYHN NOTOLM 33 TAXHOTO NOFacABaHe Ce OLIeHsBa KaTo Ce Baema npensva

venus Knac oT 3agbikeHua. npOBVIQVIﬂ Ce npu3Haesa Aopn W B CITy4YnTe, B KOUTO BEPOATHOCTTa A3 Bb3HUKHE N3X0AALL napuyeH NOTOK 3a AaAeHO 3agbinKeHue B Knaca
€ Marnka.
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I‘Ipoauaume ce onpeaensaT Nno cerawHaTa CTOAHOCT Ha O4AKBAHUTE PA3X0AMW 3a ypexaaHe Ha 3aAbIDKeHWEeTO, KaTo Ce M3MON3Ba cTaBka Npean AaHbyHO obnarawe,
KOATO OTpasfBa OLUEHKaTa Ha TeKyLOTO CbCTORHWE HA Nasapa Ha CTOWHOCTTa Ha napuTe BbB BPEMETO K CneLmudbuyHUTE 3a 3aQbIKEHNETO PUCKOBE. YBENUYeHNeTo
Ha NPOBU3MATA B pe3ynTaT Ha BpemMeTo Ce NPu3HaBa KaTo pasxoA 3a nuxea.

2.13 Mpu3snHaeaHe Ha npuxoanTe
(a) Mpuxoau oT yenyrn

MpuxoguTe BKMIOYBAT CNPABEANMBAETA LiEHA Ha MOMYYEHOTO WMNM NOAMEXAWO Ha NOJy-aBaHe MNAWAHe WM Bb3WarpaxaeHWe 3a MPoAageHwuTe YCIyru, nNpu
HOPMArIHO NPOTUYaHE Ha AeWHOCTTa Ha [pyxecTBoTo. MpUXoaUTE Ca NOCOMEHN HETHO OT AAHBLLM BLPXY AobaBeHaTa CTOMHOCT.

ApyxectBoTO NpusHaea npuxoan, Korato Cymata Ha npuxofa moxe Aa 6bae HagexaHO ONPeAeneHa, KOraTo € Bb3MOXHO NPeANpUATUETO Ja NOonyyn 6vaewm
VKOHOMMUYECKM W3roau, v KOFaTo OTroBaps Ha crneunduUYHn KpUTepun 3a BCAKA AeiHocT Ha [lpyxecrtsoTo. CymaTta Ha npuxoga He ce nNpuema 3a HafexaHo
vwamepeHa, AoKaTo He Ce paspewart BCWYKM YCNOBHU OBGCTOATENCTBA CBbP3aHM ¢ npopaxGarta. [lpyXeCTBOTO OCHOBaBa CBOUTE MPELIEHKM HAa MCTOpPUYecKUuTe
pesynTaTu, KaTo B3ema NpeaBua BUAa Ha KNNMeHTa, BUAA Ha caenkarta u oco6eHOCTUTE Ha BCAKO CnopasyMeHue.

2.14 INuznHrosn porosopm

OnpegensHeTo fanu naaeHo cnopasyMmeHne npeacrasnsba unu CbAbpxa nnusuHr ce 6a3upa Ha CbLUHOCTTa Ha CrnopasyMmeHueTo B HeroBoTo Ha4ano ¥ W3UCKBa
OLieHKa OTHOCHO ToBa, AanW W3MbLAHEHWETO HA CNOPa3yMEeHUeTO 3aBMCU OT U3NON3IBAHETO HA KOHKpeTeH akTMB MNM aKTvuBu W Aanu CnopalyMeHneTo NPexBbpnsa
npaBoTO 3a M3NON3BaHe Ha aKTKea.

(a) OnepaTuBeH NU3nHr

HaemHute Aorosopu, npu KOWTO PUCKOBETE U MU3rOAWTE, CBbP3aHM CbC COGCTBEHOCTTA Ce NoeMaT OT HaeMoJartens ce ONnpeensT KaTo OnepaTMBEH NU3MHT.
MnawanuATa BLB BPHL3KA C ONepaTUBHUTE NUanHIK (6e3 OTCTBNKMTE OT CTpaHa Ha HAeMOAATEenNs) ce OTHACAT KAaTo pa3xoA B OTYETa 3a AOXOAWUTE Ha PaBHU BHOCKW
3a Nep1oga Ha HaeMHUSA JOTOBOP.

3 YnpasneHuve Ha hMHaAHCOBUA PUCK

dakTopy Ha PUHAHCOBMSE PUCK

OCbLUECTBABANKN AEAHOCTTa CH, [pYXECTBOTO € NSNOKEHO Ha MHOroo6pasHy (hMHAHCOBM PUCKOBE: NasapeH PyCK (BKIIOYBALL BANyTeH W LEHOBM PUCK), KPEANTEH
PUCK, NIVKBMAEH PUCK M PUCK OT NPOMSIHA Ha NAPUYHNTE NOTOLM B PE3YNTAT Ha NPOMSAHA B NA3APHWATE NUXBEHN HUBA.

3.1 BanyTeH puck - BanyTHUAT PUCK Bb3HUKBA, KOraTo GbaewmTe TbProBCKM GAENKU ¥ NPU3HATUTE aKTUBM U NacuBM Ca AGHOMMHUPAHW BbB BanyTa, PaanuyHa oT
tyHKUMOHANHATa BanyTa Ha NPeanpuUATUETO. [IpY)KECTBOTO OCHLUECTBABA MEXAYHAPOAHK CASTIKM M UMA NOKYNKWU UMK NPOAaX6M JEHOMUHWPaHN B YyKAeCTpaHHa
sanyTta. CnefoBatenHo, [IpyXeCTBOTO € U3NOXEHO Ha BarnyTeH PUCK, CBbP3aH C Bb3MOXHY korebanua B Kypca Ha uyxpaecTpaHHaTa sanyTa. KbM MOMEHTa TO31 pUCK
© MUHUManEeH, Thit KaTO OCHOBHATA YacT OT CAESIKMTE Ca AEHOMMHMPaHW B eBpO, KOATO BanyTa € dukcvpaHa kbM Gbnrapckus nes. [pyxecTsoTo He W3nonasa
cneunantu MUHaHCOBM MHCTPYMEHTHN 33 XeIKUPaHe Ha Te3n PUCKOBE, Tbit KATO BANMyTHUA PUCK C& OLGHABA KAaTO MUHMMANEH U TbA KaTo NOGOGHU MHCTPYMEHTH He
ce npakTukyBaT 06ukHoBeHO B Bbnrapus.

3.2 KpeguteH puck - GuHaHCOBUTE aKTUBM, KOUTO NMOTEHLMANHO nanarat [pyxecTBOTO Ha KPEANTEH PUCK, Ca NPEAVMHO B3eMaHUs Mo Npoaaxeu.
3.3 Nuxeugen puck - NpeanasnueoTo ynpaBneHue Ha NVKBUAHWS PUCK NPeAnonara NoAAbPKaHe HA AOCTATLYHO KONWYECTBO NApUYHK CPEACTBA U APYIY NUKBUAHN
CPEeACTBa, KAKTO U BL3MOXHOCTU 3@ AOMBNHATENHO (UHAHCUPAHE C KPeaUTH 33 3aKpuBaHe Ha NasapHU Noanuumu.

3.4 Jiuxeen puck - JIUXBEHWAT pUCK NpeacTaEnsea pucka OT konebaHne B pasMepa Ha NUXBOHOCHUTE akTUBM M NMacvBu Ha [IpyXecTBOTO, AbAXALIO ce Ha
M3MEHEHMEeTO Ha NasapHUTE NUXBEHM NPOLIEHTH.



