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CNAPKM A4

KOHCONMAWPAH MOOULLEH AOKIAL 3A OEAHOCTTA HA

CMNAPKU AL, rp. PYCE

3A PUHAHCOBATA 2011 r.

HACTOSALYNAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IMOPELBUTE HA
4Ji. 33 OT 3AKOHA 3A CHETOBOACTBOTO, Y/1.100H, AJ1.7 OT 3ITILK U NMPUTTOXKEHUE Ne 10, KbM
Yi. 32, AJll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU YBIINYHO
NPEOJIATAHE U [OMNYCKAHE O TbPIroBUsl HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUNST OT NYBIINYHUTE OQPYXXECTBA U APYITUTE EMUATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLUMOHEPMW,
YBAXAEMW YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW ALl, BogeHu OT cTpemMexa Aa ynpaenseame [pynaTta B MHTEpec Ha
aKUMOHepuTe, KakTo M Ha OCHOBaHME MW3WNCKBaHMATa Ha pasnopeabute Ha un. 33 or 3akoHa 3a
cyeToBOACTBOTO, Yn.100H, an.7 ot 3MMUK n npunoxerHne Ne 10, kbM un. 32, an. 1, T. 2 ot Hapen6a Ne
2 ot 17 centemBpu 2003 r. 3a NpocnekTuTe Npu Nyo6rMYHO NpegnaraHe u gonyckaHe 40 TbProBust Ha
perynvpaH nasap Ha LeHHW KHWXa M 3a pasKpvMBaHETO Ha WHdopmauns oT NybnuyHuTe ApyxecTsa u
OpYrMTe eMUTEHTU Ha LEHHU KHWXKA, M3rOTBUXME HACTOSALMSA KOHCONMMAMpaH [OKnaj 3a AeWHoCTTa
/Ooknapa/. JoknagbT nNpeacTaBss KOMEHTaAp M aHanmM3 Ha KOHCONMWAMPaHUA (OUHAHCOB OTYET M Apyra
cbllecTBeHa WHOpPMaUnUss OTHOCHO (PMHAHCOBOTO CbCTOSIHME M pe3ynTaTuTe OT AeVHOCTTa Ha
pynata. [JoknagbT oTpassiBa JOCTOBEPHO CbLCTOSAHMETO U NEPCMNEKTMBUTE 3a pa3BuTMe Ha [pynara.

Ha nposegeHo Ha 28 toHm 2011 r. obwo cvbpaHme Ha akumoHepuTe Ha CIIAPKW A ca B3etu
CnefgHUTE peLUeHuUst:

- puveT e goknaga Ha ynpaBuUTENHUTE OpraHun 3a genHocTTa Ha [pyxecTtBoTo npe3 2010 r..;

- lNMpuet e pgoknaga Ha cneuManua3npaHoTO OAUTOPCKO NPeanpusaTve 3a u3BbplLleHaTa npoBepka Ha
roguwHusa domHaHcoB oTyeT Ha [pyxectBoTo 3a 2010 r;

- lNpueT e roanwHms dmHaHcoB oT4YeT Ha [pyxecTtBoTo 3a 2010 r.;

- lNMpueT e koHCONMAMpPaHWUs AoKNag Ha ynpaBUTENIHUTE OpraHu 3a OenHocTTa Ha [pyxecTBoTo npes
2010 r,;

- lMpuet e goknaga Ha cneuvanu3npaHoTO OAMTOPCKO NPeanpusaTve 3a u3BbplueHaTa npoBepka Ha
KOHconuaupaHusa roguileH pmHaHcoB otyeT Ha [pyxecTtBoTo 3a 2010 r.;

- lMpueT e rognwHma koHconuaupaH duHaHcoB oTyeT Ha OpyxecTtBoTo 3a 2010 r;

N3bpaH e pernctpmpaH oguTtop 3a 3aBepka Ha uHaHcoBuTe OT4eTH Ha OpyxecTtBoTto 3a 2011 r;
Mpuet e poknaga Ha OouTHUS KOMUTET 3a AenHocTTa My npes 2010 r;

MpueT e poknaga Ha [lMpekTopa 3a Bpb3ku C MUHBECTUTOPUTE;

OcBoboaeHn ca OT OTFOBOPHOCT YNIEHOBETE HA YNpaBUTENTHUTE OpraHn 3a genHoctta um npes 2010

r.;
- B3eTo e pelleHune 3a MokpuvBaHe Ha peanuavpaHaTta npe3 2010 r. 3aryba oT HepasnpegeneHaTa
nevyan6a Ha [pyXecTBOTO OT NpeaX0oAHV roanHU

I. OBLLUA UHOOPMALINUA 3A TPYMATA.

OpyxectBoto CMAPKN AL, rp. Pyce 1 ablepHute My OpyXKecTBa MMaT 3a OCHOBHa LEWHOCT
NPON3BOACTBO M TbProBUA CbC 3eMeferiCKU, TPaHCMOPTHU, MbTHO-CTPOUTENHU W OPYrM MalivHU n
CbOPBXEHUS, NTU3MHIOBa OEMHOCT U OTAaBaHe noj Haem, COEernKU C HeABWXKMMU UMOTU, CTPOUTENCTBO,
PEKOHCTPYKLMA N MOAEPHM3aUUsa Ha HEOBWKUMWU UMOTU, NOCPEAHNYECTBO U areHTCTBO Ha MECTHU U
YyXXaecTpaHHuU nuua.

CMNAPKW AL e ocHoBaHo npe3 1907 r. kaTto Hemcka “MawwnHHa dabpuka EBreHn Mionxayn n Cne” 3a
3emMefesnickv MallvHK1, MENHUYHO obopyaBaHe 1 TypOUuHW.

B nepuwopa 1947-1980 r. dwmpmata ce cneunanusvpa B obnactta Ha CerickoCTOMaHCKOTO
MaLlIMHOCTpoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MALLUMHOCTPOEHE.

Mpes 1989 r. pupmarta e npenmeHysaHa Ha ,APOMALLMHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, bepnuH, 3akynysa 70 % OT kanutana Ha [pyecTBoToO OT AreHuusiTa 3a
npusaTU3aums U oT To3M MOMeHT [pyxecTBoTo ce npeumeHyBa oT ATPOMALWUVHA EAL Ha CIMAPKU
AO.

OpyxecTBoTO € BNucaHo B Tbproeckusa pernctbp ¢ PeweHne Ne 4187/30 centemspu 1991 r. no d.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbxeH cb, napT. Ne 1970, Tom 31, cTp. 67, cbC cepanuule n
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbuyeH Ne
1181015817.

Kbm 31 gekemepu 2011 r. gpyKecTBOTO Maika € CbC cefanvile, agpec Ha ynpasrieHue, TenedoH,
dakc, e-mail u Web-site, kakto crneasa:
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rp. Pyce, yn. Pososa gonuHa Ne 1
Ten: + 359 82 885 400; dakc: + 359 82 822 472
E-mail: sparkytruck.r.bog@sparkygroup.com; web: www.sparkygroup.com

Pernctpupanuat kanutan Ha CIMAPKW ALl e B pasmep Ha 12 000 000 nB. 1 e pasnpegeneH B 12
000 000 6post 6e3HaANUYHM NOUMEHHN aKLMK C HOMWHan 1 neB BCsika eaHa OT TaX.

UHdopmaumsa oTHOCHO ukoHomuyeckata rpyna Ha CMAPKU AL

CIAPKW ALl e yacT OT MkOHOMMYeECKa rpyna no cmucbrna Ha §1, 1.7 ot JonbnHuUTenHuTe pasnopenbm
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnvyHO npegnaraHe n gonyckaHe
00 TbProBusi Ha perynupaH nasap Ha LeHHU KHUXa U 3a paskpuBaHeTo Ha nHdopmMaumsa ot nybnuuHute
OpyXecTBa WU ApYyrute eMUTEHTM Ha LEHHUM KHWKa, B Ka4YeCTBOTO CW Ha [ObLLEPHO APYKECTBO.
MaxoputapeH akumoHep, nputexasaly npsko 89.76 % OT kanuTana v akuMmMTe C NpaBo Ha rnac Ha
CIMAPKM AL, e CMAPKWN TPYIN AL, c EUK: 130938295. CobectBeHnum Ha CIIAPKU TPYI A ca
CraHucnas [lletkoB u lMetbp BbabypkoB kaTo Bceku OT Tax nputexaBa 50 % OT kanutana Ha
OPYXecTBOTO.

CTteneHTa n xapaktepbT Ha CBbp3aHOCT Ha apyxecTtBaTta B rpynata Ha CIMAPKWU ALl ca nokasaHu Ha
Anarpamara no-gony:

MeTbp Babypkos

CraHucnas lNeTkoB
50%:50%
|

CMNAPKWU TPYM AL SPARKY GmbH
100% 100 %
CIMAPKW ALl SG LOGISTICS LTD
89.76% 100%

CUrMA nntocC

]

CMNAPKW ENTOC ALl
69.45%

CIMAPKV TPEMOWNHI
EOOL 100%

LMo CMAPKN EOO[
SPARKY Power Tools 100%
GmbH 100%
1.3. EOOQ
SPARKY Poland 100%
100%
EKOCMNAPK EOO
SPARKY Ukraine 100%
100%
SPARKY UK
SPARKY Hungary

ObliepHuTe gpyxecTtea, BknoyeHn B rpynata Ha CINAPKN TPYTT ALl, konto ca nog Npekust My KOHTpOn
N aKTMBHO M3BbpLUBAT AeVHOCT kbM 31 gekemBpu 2011 r., ca KakTo crneaBa:

OpyxecTBO % Ha yyacTue B KanuTana
CIMAPKW ENITOC, rp. Jloeeu 69.45%
CIMAPKW AL, rp. Pyce 89.76%
Ec Dxn Nomxnctuke Numunteq (SG Logistics Limited), llumacon, Knnbp 100.00%

Ot pgpyra ctpaHa, CIAPKM Al e yacT oT uKOHOMMYecKka rpyna no cmucbna Ha §1, 1.7 oT
HDonbnHuTenHuTe pasnopendbu Ha Hapepba Ne 2 ot 17 centemepu 2003 r. 3a npocnektute npwu
nybnuyHo npegnaraHe v [onyckaHe OO TbProBUS Ha perynvMpaH nasap Ha LEeHHU KHWkKa M 3a
pasKpyMBaHETO Ha MHGOPMaUMa OT NYONUYHUTE OpYXecTBa W APYruTe eMUTEHTU Ha LEHHU KHUXa B
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Ka4eCcTBOTO CU Ha PYXeCTBO MaMmka.

B nkoHomunueckata rpyna Ha CIMAPKW AL, rp. Pyce ca BknoYeHn criefHUTe ObLUEpHU ApYXeCcTBa:

s CIAPKW AL e egHonnyeH cobcTBeHMK M nputexasa 226 823 gana no 100 neBa Bcekn eauH OT
kanuTtana Ha EKO CINAPK EOQ[, peructpupaHo B P. Bbnrapus no d.g. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH Cbf, CbC ceganuile n agpec Ha ynpasnexue: rp. Pyce, yn. PosoBa gonvHa Ne 1, ¢
npegMeT Ha OeWHOCT: cAernku C HeABWXMMU MMOTU, CTPOUTENICTBO, PEKOHCTPYKLUNUS U MOAEPHU3aLms
Ha HeOBWXMMM UMOTW, NOCPEAHMYECTBO M areHTCTBO Ha MECTHW W YyXXAeCTpaHHW nuua. OanoBoTo
yyacTtue Ha CIMAPKWN ALl e B pa3amep Ha 13 138 xun. nB.;

s CIAPKW AL e egHonunyeH cobectBeHuk u nputexasa 14 700 gana no 100 neBa Bceku eauH oT
kanutana Ha CUTMA TJIKOC EOO[, per. no ¢.a. Ne 631/2007 r., no onnca Ha PyceHCKk/ OKpbXeH CbA,
CbC cefanuile n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa ponunHa Ne 1, ¢ npegMeT Ha OEeNHOCT:
3aKkynyBaHe, npogaxba v ynpaBneHve Ha HeABUWXUMMU UMOTU, NOCPEAHNYECTBO N areHTCTBO HA MECTHU
N vyyxgecTtpaHHu nuua. dsanosoto ydacTtue Ha CIMAPKU ALl e B pasmep Ha 463 xun. nB..;

< CIMAPKW Al e egHonunyeH cobectBeHuk n nputexaea 500 gana no 10 neea Bcekun eauH OT kanutana
Ha LUMNO CIAPKWM EOOQ, per. no ¢.a. Ne 167/2005 r., no onuca Ha PyceHCKM OKpbXeH CbA, CbC
cefjanuilie n agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa gonvHa Ne 1, ¢ npegmeTr Ha OEWHOCT:
oby4yeHune Ha 3aBapuuum, cbrinacHo EBponerickute nanckeaHus. snosoTo yvactue Ha CIAPKU AL e
B pa3mep Ha 5 xvn. nB., kaTo kbM 31 gekemBpwu 2008 r. e obesueHeHo.

< CIMNAPKW ALl e egHonunueH cobctBeHuk un nputexasa 105 000 gana no 10 neBa BCekn eauH oOT
kanuTtana Ha L.3.PYCE EOO[, cbc cepganuile n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa
Ne 1, ¢ npegmeT Ha [OEWHOCT: COENKA C HEOBWKUMM WMOTWU, CTPOUTENICTBO, PEKOHCTPYKUUS W
MOLEPHU3ALMNA Ha HEABWKUMM MMOTK 32 NPOMULLIEHN, OUC U XUMULLHM HYXOW, NOCPEAHNYECTBO U
areHTCTBO Ha MECTHM M YyXXaecTpaHHU nuua . Oanosoto yyactue Ha CIMAPKN AL e B pa3mep Ha 85
xun. ne. N.3.PYCE EOQ[] e BNucaHo B TbProBCKM permcTbp oT AreHumsita no BNnuceaHusTa Ha 25 mapTt
2009 .

CTpykTypa Ha KanuTana

CIMAPKW AL e nybnuuHo gpyxectBo, koeto Ha 07 tonn 2008 r. ce npucbeanHn keM HauuoHanHus
KOAEKC 3a KopropaTuBHO ynpasneHue. Cnea npuemMaHeTo Ha HauMoHanHusa Ko4ekc 3a KoprnopaTUBHO
ynpaeneHue, npe3 2009 r. genHocTTa Ha YnpaeutenHus v HagsopHua cbBeT Ha CIAPKUA Al
CUCTEMUTE 33 BbTPELIEH KOHTPOM M YMpaBfieHWE Ha pucka, KakTo M BbTPELIHUTE akToBe 6sxa
Cbo0Opa3eHn C HOBUTE UBNCKBAHMS 1 NPENOPBKU.

Mpe3 otyetHata 2011 r. genHocTTa Ha KoprnopaTUBHWUTE PbLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUE C HOPMATUBHUTE M3UCKBaHWs, 3anoxenu B 3IMTMLUK n aktoBeTe no npunaraHeTo My, C
yctaBa Ha CIMAPKW All, kakto n ¢ HaumMoHanHusa Kogekc 3a KoprnopaTUBHO yrpaBrieHue.

PernctpupaHuat kanutan B pa3mep Ha 12 000 000 nB. e pa3npegeneH B 12 000 000 6post 6e3Hann4yHu
NMOMMEHHM aKuuMu ¢ HoOMMHan 1 neB BcAka efHa oT Tax. [1pe3 nocnegHuTe rogvHM ca U3BBbPLLBAHU
npomeHu B kanutana Ha CIMAPKW Al kakTto cnepga:

% C peweHne Ha PyceHckn okpwxeH cbg oT 12 centemepu 2006 r. e BMMCaHO yBenu4yeHwe Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 nB., pasnpegeneH B 1 000 000 6pos akumm ¢ HOMUHanN ot 1
neB BCsKa. YBENUYEHNETO € M3BBbPLUEHO 4pe3 anopT Ha B3emMaHe, koeto CIMAPKW BBJTTAPUA AL
(ctapoto HaumeHoBaHue Ha CIAPKW I'PYIT A) nma kbm CIMAPKW AL no cunata Ha JoroBop 3a
KpeauT oT 12 nekemspu 2005 r.

+ C peleHue Ha PyceHckun okpbxeH cbf oT 20 toHn 2007 r. € BNMCaHO yBeNUYeHue Ha Kanutana Ha
CIMNAPKWM ALl Ha 3 000 000 ne., pasnpegeneH B 3 000 000 6pos akumm ¢ HoMUHanN ot 1 neeB Bcsika.
YBenuueHneTo e M3BbPLUEHO 4pe3 anopT Ha B3eMaHe, koeto CITAPKWU BBJITAPUA AL (ctapoto
HanmeHoBaHue Ha CIAPKU I'PYT Al) nma kbm CMAPKWM ALl no cunata Ha Aoroeop 3a kpegut ot 12
nekemspu 2005.

¢ C peweHne Ha O6Wwo cbbpaHme Ha akumMoHepuTe, NnpoBeaeHo Ha 28 toHu 2008 r., Ha 02 asryct 2008
r. € BNMcaHo yBenmyeHune Ha kanutana Ha CIMAPKN Al Ha 12 000 000 nB., pa3npegeneH B 12 000 000
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Opost akunmn ¢ HoMMHan ot 1 neB BCsika eAHa. YBENMUYEHMETO € U3BBbPLLUEHO No peda Ha un.197, an.1 un
un.246, an.4 ot TbproBcknst 3aKoH Ype3 npeobpasyBaHe Ha YacT OT HepasnpeaeneHarta nevanba Ha
OpyxecTtBoTo 3a 2007 r. n pesepsuTe B KanuTarn.

Kbm 31 pekemBpum 2011 r. cTpykTypaTta Ha kanuTtana Ha CIMAPKW ALl e cnepgHaTa:

HavmeHoBaHue Ha akuMoHep Bpou nputexxaBaHu akuuu MpoueHT oT KanuTana
CNAPKU TPYI AL 10771 494 89.76
Opyrv topngnyecku nuua 58 365 0.49
dusnyeckun nuua 1170 141 9.75

12 000 000 100.00

UHdopmaumsa oTHOCHO cuctemaTta Ha ynpaBneHue Ha CIMMAPKU Al

CIMAPKM Al vma pgBycteneHHa ¢hopma Ha ynpaBneHue - Hanuvune Ha HapgsopeH u YnpasuteneH
CbBET. YNpaBUTENHUSAT CbBET Ha APYKECTBOTO Malka ce CbCTOM OT TpW [0 AEBEeT YNeHOBe, KOUTO ce
nsbupat ot HagsopHusi cbBeT 3a cpok OT 5 /meT/ rogmHn u morat ga 6baat npensbupaHn 6es
orpaHuyeHus. Hag3opHuUSAT CbBET Ce CbCTOM OT TpUMa A0 cedem uyrneHoBe u ce udbupa ot O6wWwoTo
cbbpaHue Ha akunoHepuTe 3a Cpok oT 5 /neT/ roanHw.

Kbm 31 pekemBpu 2011 r. Hag3opHuaTt cbBeT Ha CIMNAPKWU ALl e B crneHus CbCTaB:

1. Cranucnas lNeTkoB — npeaceaarten Ha HC
2. MNeTtbp Babypkor — uneH Ha HC
3. HOpun lWneapoB — He3aBucum 4YneH Ha HC

Kbm 31 pekemBpu 2011 r. YnpasutenuusT cbeeT Ha CIMAPKU Al e B cnegHus cbCeTas:
Yaspap NnaxapoB — npeacepaten Ha YC

MBeawvno Neoprues — uneH Ha YC

Ctanucnas Kanyes — yneH Ha YC

Teopopa TogopoBa — uneH Ha YC

BanenTtnH PagaHoB — uneH Ha YC

AnbeHa CtambonoBa — uneH Ha YC

Panvua MapuHoBa — YneH Ha YC

Hukonan Man4yeB — uneH Ha YC

ONoOOR®ON =

Il. APErNEQ HA OEUHOCTTA U HA CbCTOAHMETO HA IPYMNATA

1. OcHoBHa genHocT

Opyxectsoto CMNAPKW AL, rp. Pyce v OblepHute My OpyxXecTBa MMaT 3a OCHOBHa OeWHOCT
NMPOU3BOACTBO U TbProBWUsi CbC 3EMELENICKU, TPAHCMOPTHU, MbTHO-CTPOUTENHM U OPYrM MaLLVHU W
CbOpPbXEHUS, NMM3NHIOBA AEAHOCT U OTAaBaHe MNoA HaeM, COENKN C HEABMXMMU UMOTU, CTPOUTESCTRO,
PEKOHCTPYKUUS U MOLAEPHM3AUUSA Ha HEOBWKUMU MMOTWU, NMOCPELHUYECTBO U areHTCTBO Ha MECTHU U
YyXXOecTpaHHU nuua.

pynata npousBexaa oOpaboOTEHM M 3aBapeHU METASIHU KOHCTPYKUMM 3a MOBAWUraTENHU U MbTHO-
CTPOUTENHUN CbOPBKEHWS, CENCKOCTONAHCKM MaLlUUHU, MOTOKapW, KaTo OCHOBHMTE MPOAYKTU MoraT aa
Oboat pas3geneHn Ha criegHuTe rpynu:

KonoHu: [lNpou3BexgaHUTe KOMOHW ca MpefHasHayeHW 3a 3aBbpTaHe Ha CTPenuTe Ha MNOAEMHMU
nnatcgopmu, ot Tuna ,LLlapHupHo cbyneHeHo pamo” u ,TeneckonuyHu®. N3paboTBaT ce KaTo 3aBapeHn
NIUCTOBW KOHCTPYKUUW, AaBallM Bb3MOXHOCT 32 MOHTaX KbM pamaTa Ha nnaTtdopmara, 4pe3 ynopeH
narep cbC 3bbeH BeHel,. KonoHWTe ce 3aBbpTaT OKOMO BepTMKanHaTa Cu OC MOcpeAcTBOM Marko
3a4BWKBaLLO 3bOHO KoNeno, narepyBaHo HEMOABWXKHO BbpXY pamMaTa.
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Pamu: lMpounsBexgaHuTe pamu ca npefHasHaydyeHu 3a nogemMHu nnatdopmu, ot Tuna ,HoxuuHn,
.LapHupHoO cbuneHeHo pamo“ n ,TeneckonuyHn®. Te ca OCHOBHO HOcelLlaTaTa MeTanHa KOHCTPYKLMS
Ha MalluHWTEe, OCUrypsiBallM AOCTaTbyHa SKOCT, KOpaBMHA M CUTYpHOCT npw pabota. MspaboTteat ce
KaTo 3aBapeHM §MCTOBM KOHCTPYKLUUK, OaBally Bb3MOXHOCT 3a MOHTaX Ha 3adBWKBAHETO M
ynpaBneHneTo Ha nnatdopmarta. Bbpxy narepeH grnaHeL, ce MOHTMpPAT BCUYKM BbPTALWW, paboTHM
MeXaHU3MM1 U CUCTEMM.

Pamu 3a XKI-nokomoTueu: M3paboTteaTt ce oT rotoBu npochmnm n namapuHa, ocurypsisalim siKoCT u
KOpaBuHa Ha roToBOTO M3genue.

Crpenu: lNpounssexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemuHu nnartcgopmu, ot Tuna ,LlapHupHo
cbuneHeHo pamo“ wu ,TeneckonuyHu®. W3paboTBaT ce KaTO 3aBapeHW KOHCTPyKUuM OT
ernekTposaBapeHn Tpvbu u nmuctoB Matepuan. KOHCTPYKTMBHO ca npeaBuaeHu LapHupu,
MO3BOSISIBALLM CbUIIEHSIBAHETO MM BbB BbLbPTALLM CE MHOMO3BEHHM MexaHu3aMu. BouraHeto Ha ToBapa
Ce OCblUEeCTBsiBA 4Ype3 M3MEHEHME Ha HakNoHa M ObJPKMHaTa Ha 3BeHaTa. MoHTMpaT ce BbpXy
BbpTsLLATa Ce KOJIoHa.

WapHupwu: NpegHasHavyeHn ca 3a 3axBallaHe Ha CMeHsieMu paboTHU opraHu (KowwoBe, kodu, YyKOBE U
Op.) KbM CTpenute Ha 3eMeKonHM MawuHU. N3paboTBaT ce kaTto 3aBapeHy MeTarHu KOHCTPYKUMK OT
AebenonucTtHa BUCOKOSIKa CTOMaHa, C OCWM W Kroyarnka 3a LapHUPHO 3akpensaHe Ha paboTHuTe
opraHu.

Kodu: CbopbxeHMeTo MpeacTaBnsiBa KoL, CHabOeH C HOX 3a BpsisBaHe B MaTepuana. KowbT e
OKa4eH LUApPHMPHO Ha Hocella paMa U ce 3aBbpTBa Harope 1 Hagony nocpeacTBOM ABOMHOAENCTBALLM
XVOPaBNUYHU LMNMHAPU. HoxXbT ce nspaboTtea OT M3HOCOYCTONYMBA CTOMaHa.

MbTHO cTpouTenHa TexXHUKa: [OeTannuTe npeacTaBnsiBaT OCHOBHA KOHCTPYKUMS Ha acdganTto-
nonaraw mawuHu. CblieBPEMEHHO Ce Mpou3BeXAaT W Pe3epBHM 4acTM OT M3HOCOYCTOMYMBA
namapuHa.

CenckocTonaHCKy MalUUHU:

CTpaHnyHa HaBecHa Kocayka - npefHas3HayeHa € 3a KOCEeHEe Ha eCTECTBEHU M CeTUM TPEBM KaKTo Mo
paBHM1, Taka 1 No HaknoHeHn 0o 14% (8°) TepeHu, KoeTo g NpaBu yaobHa 3a cTonaHCcTBa C NPOMEHIUB
npodun Ha obpaboTBaemuTe nnowm. Moxe Oa ce HaBecBa KbM BCUYKU TPAKTOPUM OT TEMMUIIHU
knacose 0.6 0o 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-5J1 n gp.) Ha
6asata Ha KHC — 1.8M2, CI1APKW A[] Pyce npoussexga v hamunmns CTpaHUYHU HaBECHU KOCaYku C
paboTHu wnpnHn 1.2 n 1.5 m.

HaeecHu cpesn ®H-0.9/1.2/ n ®HM-1.25 - npegHasHadeHM ca 3a MexaHusupaHa npeacentbeHa
obpaboTka Ha noyBaTa u MexagypenoBa obpaboTka Ha OBOLLHU FPaWHN 1 TO30BM MAaCUBMU.
YHuBepcanHute HaBecHu kyntmeatopu KYH ¢ paboTHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npencentbeHo KynTMBMpaHe Ha eCEHHULUTE UNu MexaypeaoBO okonaBaHe. [Mo 3asiBka Ha KnueHTa
dupma CIIAPKU A npepnara BapuwanHtn KYHT 2,8 u 4,2 ¢ MOHTUpaHW TOPOBHACALLM CEKUUKU C
Bb3MOXHOCT 3a perynMpaHe HopMaTa Ha TOpPEeHe, KakTo U BapuaHT C AOMbIHUTENTHO MOHTUPaHU
3arbpnayu.

Besnka B3 — 700 - npegHa3HayeHa e 3a 3bpHO MOYUCTBAHE Ha MeHnua, e4eMuK, CribHYornea, dacyn,
newa, cosa W OpyrMn KynTypu B MankuTe YacTHM 3eMefernickM CTOMaHCTBa W Koonepauuu.
KomnnekToBaHa e ¢ net cMeHseMun cuta. 3a4BUKBAHETO CE OCBLLECTBSIBA KaKTO C ernekTpoasuraTen,
Taka U pbYHO, KOETO A MpaBu flecHa 3a ekcnnoartauusi. TernoTo Ha Besankara No3BoNsiBa fIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marnku pas3cTosHUS.

Motodpesa PEMA - npegHasHa4yeHa e 3a npeacentdbeHa obpaboTka Ha Marnku rpagmMHCKM y4acTbUn U
OoKOMaBaHe Ha 3€erieHYYKOBM Jexu, Mexaypeaust Ha 1o3si, MapHWKOBM NMAOWW U ApYyrn BuOoOBe
noysoobpaboTka Ha MaroMepHu MoLm Npu npomnssoanTenHocTt go 0,15 xekTapa Ha yac.

OwnckoBa GpaHa - [uckoBata BpaHa e npegHasHadyeHa 3a OTBapsiHE W pa3poxkBaHe Ha no4ysarta. T
MOXe€ [a Ce U3NOoS3Ba U 3a NogpaBHsIBAHE Ha nonertarta, KakTo U 3a obpbluaHe Ha cTbpHUwwa. OcBeH
TOBa, MOXe [da ce u3nosnseBa M 3a No-A4o0po CMecBaHe Ha MUHeparHUTe TOPOBE WM pacTUTENHUTE
ocTtatbuu ¢ no4vsata. [uckoBata OpaHa ce nMpou3Bexga B HaBecHa M nonyHaBecHa Bepcust go 3,0
MeTpa paboTHa LUMPUHA 3a HaBecHaTa W MoJlyHaBecHa Bepcus. [pegHasHayeHu ca 3a TpakTopu C
mouwlHacT ot 150 go 240 k.c.
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Opyrm (kapu, oTNUBKKU M Ap.): [JpyKecTBOTO NpousBexaa cepusi OT MOTOKapyu BMCOKOMOBAUra4w,
KakTo ¢ gu3enos, Taka u ¢ LPG/6eH3anHoB gBuraten, cepys OoT eneKkTpokapy BMCOKONoBAUradm, Tpu-
N YeTUpMonopHu ¢ ToeaponogemHocT oT 1 500 go 1 800 «r., noauratenHu ypenodu, OTIMBKM,

pe3epBHN YaCcTun 3a MUHHaATa NHAYCTPUA.

2. Masapu n npogaxoéu

Mpopaxbute Ha [pynata ca npegMMHO Ha BbHWeEH nasap. [pynata wusHaca okono 95 % ot
npoaykumsita, OCHOBHO 3a cTpaHu ot EBponenckua Cobio3. CIMAPKN Al e eguHCTBEHUAT
npov3BoauTEN Ha 3aBapeHn MeTanHM KOHCTPYKL MM OT TakbB Mallab B M3aTouHa Espona.

Haii-BaxkHy BbHLUHKM Na3apu 3a npoaykumsta ca dpaHumsa n N'epmanums.

Peanuanpanute npe3 2011 r. npuxogn ot npodaxbmu Ha pynata ca B pasmep Ha 21 948 xun. nB.,
KoeTo npefcTasnsBa ysenuyeHve ot 156 % B cpaBHeHMe CbC Ccblumsa nepuog Ha 2010 T.

Oan Ha peanun3npaHnuTe npmnxoanm ot npop,a>+<6l/| Ha rotoBa npoaykuuna no nasapu n abpxxaBu:

CTPAHA (% oT obwute npmuxoamn)
Bvnrapus

DdpaHuua

repmaHus

WpnaHgusa

PyMbHUA

McnaHusa

LWsenuapus

OBLo

anXOﬂ,M OT peanuanpaHa npoaykuma no nasapu n AbpxaBu:

CTPAHA (Xun. NnB.)

Bbnrapus
PpaHuna
"epmaHus
Upnangns
PymbHNs
McnaHusa
LWsenuapus
Apyru
OBLo

2010 2011
14.6% 5.7%
28.0% 33.6%
46.0% 36.4%

1.0% 1.5%

8.4% 21.4%

1.0% 1.1%

1.0% -

100.0% 100.0%

2010 2011

1014 1141

1941 6725

3188 7228

71 304
582 4259
76 213
43 -

1 -
6916 19 870

Mpe3 2011 r. genbT Ha BbTPELIHMA Nasap 3a npogaxba Ha rotoBu m3genusi € 5.7 %, a genbT Ha

ekcnopta € 94.3 % oT npogaxobure.

prnaTa n3Bnmnya npegmmcTeo OT 6J'IaI'OI'IpI/IF|THaTa CWU nokauust Ha 4 gHu pa3cTtoAaHne 3a OocCTaBKa

CnpAaMO BCAKa TOYKa Ha EBpona.
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MPOAOYKT (Xun. NB.) 2010 2011
KornoHwu 3434 10109
Pamu 2 351 7 367
Crtpenun 812 2157
MauTtn 1 -
CenckocTonaHcky MallunHu 104 135
ObLUo 6916 19 870
3. OCHOBHM CYpOBUHM 1 MaTepuanm

OcHoBHaTa CypoBMHa, U3MNoMn3BaHa 3a NPOM3BOACTBOTO M KOSITO € OT CbLUECTBEHO 3HAYEHMe 3a LeHnTe
Ha npoaykumsita, ca yepHute metanu. CIMNAPKW ALl n3nona3ea 4yepHn meTanu, B YaCTHOCT flaMapuHa.
CTonHOCTTa Ha YepHuTe MeTanu opmupa 6nm3o 55 % ot cebecTomHOCTTa Ha nNpousBexaaHuTe OT
CIMNAPKW ALl vagenus.

Tb KaTo uUeHaTa Ha namapuHata dopmupa A0 ronama cTeneH cebecTOMHOCTTa Ha KpanHaTta
npoaykuus Ha CMNAPKW ALl, MpynaTta e npeanpuena mepky 3a 06Bbp3BaHe Ha LieHUTe Ha NPOoAYyKUMusaTa
C/ C M3MeHeHusiTa B LeHaTa Ha namapuHarta. lNoBedeto gorosopu Ha CIMAPKW AL c knueHTM ca
OBITOCPOYHN U B TSIX Ca ONPEAENEeHN LLeHN Ha M3genuarta npy onpeferneHn U3MeHeHusl B LeHUTe Ha
namapwuHara. o To3n Ha4yuH 'pynaTta e B CbCTOsIHNE [a reHepupa onpegeneH pa3mep Ha nedvanbata
O0pV NpY HEraTUBHU OBWKEHWS HA LieHaTa Ha NnamapuvHara.

Bcuykn npomuwineHyn komnaHvmM B CBETOBEH Mawab ca CUMHO CYpOBMHHO 3aBMCMMMK OT ronemuTe
npou3soauTeny Ha CypoBMHM 3a MPOU3BOACTBOTO HA YE€PHU M LIBETHU MeTanu U Han-se4ve oT ronemmTe
MUHHOZ06uBHM komnaHun BHP Billiton n Rio Tinto 1 CVRD. ToBa e ¢akTop, KONTO BNUAe OUPEKTHO
BbPXY Na3apHUTE LEHW Ha CTOMaHWTe, a OT TaM 1 BbpXy LUEeHUTEe Ha kpaviHuTe usgenvs. CbLieCcTBEHO
BMMSIHME BBbPXY LieHaTa Ha YepHUTe U LBETHN MeTanu oka3sa v nasapa Ha ctomaHa B Kutan n CALL u
HanM4YHOCTMTE KOUTO Ce TbpryBaT Ha bopcuTe.

MporHo3sa Ha npousBoauTenu Ha ctomaHa 3a 2012 r. e yBennyaBaHe notpebneHuneto ¢ 5% po 10%,
KOEeTO Lie JoBeae U A0 yBeNMYeHne Ha LieHaTa Ha YepHuUTe 1 LBeTHN meTanu ¢ okono 10%.

OuvakBaHusTa 3a 2012 r. ca UeHaTa Ha ropeLloBanuoBaHaTa lamapvHa fda ce yBenuuu A0 Kpas Ha
roanHaTa ¢ o 15%.

pynaTa paboTu cbC CnegHUTE OCHOBHU AOCTaBYMLMN HA CYPOBUHM:

NA3AP JOCTABYUK JOCTABKA

BbTPEWEH TWCEHKPYI KOMMATEP CTOMAHA OO/ CtomaHeHa namapuvHa

CKOPIMMOH WWMKWHIT - CO®NA OO0 TpaHcnopTHU ycnyru
CTOMAHA NHOYCTPWU A CtomaHeHa namapuvHa

MAAK - M OO0 CtomaHeHa namapuHa
MHTEPKOM IPYTI CtomaHeHun NnpodunHu Tpbom
E.OH BBbITAPUA NPOOAXBN ALl EnektpoeHeprus
KAMMAPTOH BEBJITAPUA EOCO[ CnomarartenHu matepuanm
EBPOMAPKET CrnomarartenHu matepuanu
KOCEB EOQ[ lMpounsBoacTBEHN yCryrm




SPARKY

EHA METAJT1 OO CtomaHeHa namapuHa
TOMNOPUKALINA - PYCE EAL TonnoeHeprus

BBbHLUEH LORRAINE TUBES CtomaHeHu NnpodunHu Tpbom
SCHMOLZ+BICKENBACH CTomaHeHu kpbrn TpboUu 1 namapuHa
KLF ZVL spol. s r.o. CTomaHeHM N3KOBKU
UnionOcel CtomaHeHa namapuvHa
SICAM SPA CTomaHeHu Kpbrin 1 NpouUnHn Tpbo M
CROMADEX CnomarartenHu matepuanm
V TREND S.R.O. CTomaHeHu Kpbrin 1 NpouUnHn Tpbo M
UNIVERSAL EISEN UND STAHL GMBH CtomaHeHa namapuvHa
INTERFER STAHL GMBH CtomaHeHa namapuHa
BUHLMANN GMBH CTomaHeHu Kpbrin 1 NpouUnHn Tpbo M

ll. PE3YNTATU OT OEMHOCTTA

B pesynrtaTt Ha ocbliecTBeHaTa ctonaHcka genHocT npe3 2011 r. [pynata otunTa cnegHusa omHaHCoB
pesynrart:

Mpe3 2011 r. 'pynaTta e peanuaupana 3aryba npegun obnaraHe ¢ gaHbun B pasmep Ha 3 764 xun. ne.,
KOeTo npeacTaBnsBa HamaneHue Ha 3arybata ot 50 % B cpaBHeHMe CbC Cblumsa nepuog Ha 2010 r.
HeTHuaT pasvep Ha cdumHaHcoBus pesyntat 3a 2011 r. e 3aryba B pasmep Ha 4 021 xun. nB. unu
HamarneHue Ha HeTHaTa 3aryba B pa3mep Ha 47 % B CpaBHEHUe CbC Cblung nepuog Ha 2010 .

2010 2011
N3meHeHune

XWn. NB. (B NpoLeHT) Xun. ne.

COBCTBEH KANMUTAN
AKuMOHepeH KanuTtan 12 000 - 12 000
PesepBu 1538 (2) 1508

®duHaHcoOB pe3ynTaTr

HaTtpynaHa ne4anba, B T.4.: 19 150 (40) 11 538
- HepasnpegeneHa nevyanba 19 150 (40) 11 538
Tekywla 3aryba (7612) (47) (4 021)
O6uwo dmHaHCOB pe3ynTaTt 11 538 (35) 7517
OBLLO COBCTBEH KAMUTAN 25076 (16) 21025

Mpe3 2011 r. e oTyeTeHa onepaTtuBHa 3aryba B pasmep Ha 2 299 xun. nB. cnpsaMo OT4yeTeHa 3aryba
npe3 2010 r. B pa3mep Ha 6 151 xun. ne.

2010 2011
XUn. nB.. XWn. ne.
OnepaTuBeH pesynTaTt (6 151) (2 299)
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Mpnxoau oT OCHOBHA AENHOCT MO KaTeropum AenHOCTU:

2010 2011
U3meHeHune
XUn. NnB. (B npoueHT) XWn. NnB.

Mpuxoau ot AenMHocTTa

Mpoaykuwms 6 916 187 19 870

Crokn 81 70 138

Yenyrm 243 (14) 209

Apyrun 1742 2 1777
OBLLO: 8 982 145 21994

Mpuxogute oT gevHocTTa Ha 'pynaTa cpaBHeHu cnpsimo 2010 r. ce yBenuyasat cbC 145%.

Pa3xogu 3a OCHOBHa AeMHOCT NO KaTeropMn 4emHoCcTun

2010 2011
U3meHeHue
XUI. NB. (B npoueHT) XWn. nBe.
Pa3xopu 3a genHocTtTa
Pasxogu 3a maTtepmanm 4618 213 14 457
Pa3xoau 3a BbHLUHK yCnyru 1621 85 3 006
Pa3sxoau 3a amopTtusauum 2413 (17) 2006
Pa3xoam 3a Bb3HarpaxxaeHus 2 361 60 3768
Pa3xogu 3a ocurypoBku 424 61 684
BanaHcoBa CTOWHOCT Ha NpoAafeHn akTUBK
(6e3 npoaykums) 1256 (44) 699
N3ameHeHWe Ha 3anacuTe OT NPOAYKUMS U
He3aBbPLLEHO NPOU3BOACTBO (13) 4769 (633)
Opyru 2453 (88) 306
O6uwo: 15133 61 24 293

IV. PMHAHCOBU NOKASATENN

1. NMMKBUOHOCT

OCHOBEH M3TOYHMK Ha NMMKBUOHOCT npe3 nocnegHute 2 oMHaHCOBM rOAUHN ca NPUXOAMTE OT OCHOBHA
JenHoCT.

KoedumumeHT Ha o6La NMKBUAHOCT

To3u nokasaTten e eguH OT Hal-paHHO YOPMyNMpaHUTE U ce CMATa 3a YHMBepcarneH. Tol npeacTass
OTHOLUEHMETO Ha KpaTKOTParWHWUTE aKTUBM KbM KpaTKOCPOYHMTE nacueum (3agbrivkeHus). Moxe ga ce
OYakBa, 4Ye KpaTKOTpanHUTE aKkTuBM We ObaaT MOoHe paBHU Ha KPaTKOCPOYHUTE MacuBKM, KaTo B
OENCTBUTENHOCT € HopMmanHo ga 6vbaat gopu manko no-ronemu ot Tax. ETo 3awo ontumanHute
CTOMHOCTM Ha TO3u KoeduumeHT ca Hag 1-1,5. Hakom TunoBe komnaHum obade ca B CbCTOSHWE Aa
paboTAT npy koedULMEHT NO-HUCHK OT 1.

2010 2011
Koedu1umeHT Ha o6La NMKBUAHOCT 3.34 1.69

3a 2011 r. cToMHOCTTa Ha koeduumeHta oT 1.69 nokasBa 3HAYUTENHO M3MEHEHME CrnpsiMO
CTOMHOCTUTE, OT4YeTeHu B npeguwHus nepuod — 3.34 npe3 2010 r. OTYETEHOTO M3MEHEHME Ha
CTOMHOCTUTE NMpu To3un koedumumneHT npes 2011 r. ce AbMKU Ha—BeYe Ha yBENUYEHUETO Ha TeKyuTe
nacusu ¢ 94 % wnu c 4 233 xun. ne. npe3 2011 r. cnpsamo 2010 r.
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KoedumumeHT Ha 6bp3a NMKBUAHOCT

Town npencraBda OTHOLUEHWMETO Ha KpaTKOTpaVIHMTe akKTuByM MUHYC MaTepuanHute 3anacn KbM
KpaTKoCcpo4HuUTe nacumeu. HeroBmsaT TpagnumoHeH pasmep, onpeaensiy ctabunHoCcTTa Ha KOMNaHusaTa,
e okono 0.5, HO MHOro BUCOKMTE CTOMHOCTM Ouxa O3HavaBanu, Ye akTUBWUTE Ha KOMMaHWsTa He ce
n3nonaeaT Mo Han-Jobpus HauWH.

2010 2011
KoeduumeHT Ha 6bp3a NMKBUAHOCT 0.16 0.28

OT4eTeHOTO yBENMYEHME B obema Ha KpaTKocpo4HuTe B3emaHus e 253 % 3a 2011 r. cnpsimo 2010 1.

2. KanutanoBwu pecypcu
2010 2011
U3meHeHue
Xun. nB.. (B NpoLeHT) XWn. ne.
CobcTtBeH kanuTan 25076 (16) 21025
HeTekywn nacmeu 19 997 (12) 17 533
TekyLum nacmem 4519 94 8752
OBLLO: 49 592 (5) 47 310

Upes nokasatenute 3a UHAHCOBA aBTOHOMHOCT W (UHAHCOBA 3adfbXHANOCT ce OoT4uTa
CbOTHOLLEHNETO Mexay COOCTBEHM U MpUBIIEYEHM CPEACTBa B KanuTarioBaTta CTpykTypa Ha [pynarta.
BrcokoTo paBHULLE Ha koeduUMeEHTa 3a pMHAaHCOBA aBTOHOMHOCT, PECNEKTUBHO HUCKOTO PaBHMLLE Ha
koeduuMeHTa 3a (hMHAHCOBA 3aASfTbXHSANOCT ca eauH BWUA WHAMKATOP KakTO 3a MHBECTUTOpUTE
/kpeguTopuTe/, Taka u 3a camute cobCTBEHMUM, 3a Bb3MOXHOCTTA Ha pynaTa Aa nnawa perynsipHo
CBOMTE 3a4bIIKEHUSI.

EdekTbT OT u3non3sBaHeTo Ha npuvBreveHn cpeacTsBa (4bnr) oT 'pynata c ornmeq yBenuyasaHe Ha
KpavHusi HeTeH [foxod OT oOWo BbBMeYeHWTe B AeWHOCTTa cpedcTtBa (cobcTBeH kanutan wu
npuBneYeHn cCpeacTsa) ce Hapuya uHaHcoB NuBbpMAX. lMonsaTta oT npunaraHeTo Ha (PUHAHCOBWUS
NMBBPUOXK Ce fABsIBa Toraea, korato [pynata nedyenu OT BMaraHeTO Ha MNpuBReYeHWTe cpeacTea
noBeye, OTKOMKOTO Ca pas3xoguTte (NMMxBUTE) No TAXHOTO npueBnuyaHe. Korato gageHa dvpma noctura
no—BMcoKa AOXOAHOCT OT M3MOM3BaHEeTO Ha MpUBMEYeHW cpefcTBa B KanuTanoBaTa CUM CTPYKTypa,
OTKOMKOTO Ca pasxogute Nno TAX, NMBBbPUOKLT € onpaBdaH u 6u cnegsano ga ce pasrnexga B
MONoXWTeneH acnekT (C yroBopkata HMBOTO Ha MUBbLPUAK Aa He JdaBa ApacTUYHO HeraTuBHO
oTpakeHue Ha Apyr1 MHaAHCOBYW NoKasaTesnn Ha KOMMNaHuATa).

KoeduumeHT 3a hHaHCOBa aBTOHOMHOCT

KoeduumneHTbT 3a pMHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT obliata cyma Ha nacuBute e
cobcTBeHMAT kanuTan Ha pynaTta. CToMHOCTTa My HamarnsBa npes nocrnegHaTta roguMHa B crieicteue
Ha HamansiBaHe Ha pa3Mmepa Ha cobctBeHus kanutan (16%), nopagu peanusanpaHe Ha HeraTuBEH
HeTeH PUHAHCOB pe3ynTaT npes nepuoaa.

2010 2011
KoedmumneHT Ha hmHaHCOBa aBTOHOMHOCT 1.02 0.80
KoedmumeHT Ha 3agnbXHANOCT
KoedumumneHTbT Ha 3a4MbXKHAMOCT NokasBa yBenvyeHne 3a nocriegHaTa roavHa, Koeto e pesynTar oT
HamaneHue Ha cobcTBeHus kanutan ¢ 16 %. MNpes3 2011 r. e Hanuue yBenuyeHne Ha TeKyLUUTE NacuBm

c 94 %. lMokaszaTenaT 3a 3aANbXHAMOCT MNokKa3Ba KakBa 4acT OT oOwmsa Kanutan cbcTaBnsBaT
NnpuBreYeHNTE CPeacTBa.

2010 2011
KoedumumeHT Ha 3agNbXHANOCT 0.98 1.25
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CbOTHOLWEHNE AbNr KbM 0b6La cymMa Ha akTUBUTe
CbOTHOLWEHNETO AbST KbM 06lia CyMa Ha aKTMBUTE MoKasBa AMPEKTHO KakBa 4YacT OT aKTMBUTE ce
(hmHaHcKpa Ypes abir.

2010 2011
Owunr / AKTuBmn 0.49 0.56

Hanuvue e HamaneHue Ha HeTekyLnTe akTuem ¢ 6 % 1 yBennyeHve Ha abnra cee 7 %.
3. KnrouyoBu koeduumeHTn

0O606weHa nHpopmaums 3a omHaHCOBUTE NokasaTtenu Ha pynata 3a 2010 r. u 2011 r. moxe ga 6bae
npencraBeHa B Tabnuuata no-gony:

Mokasatenun 2010 2011
Mpoaax6um 8 581 21948
3aryba npeau gaHbum, nuxeu u amoptusauusa EBITDA (3931) (472)
3ary6a npeau aaHbuun n nuxeu EBIT (6 344) (2478)
3aryb6a (7 612) (4 021)
Co6cTBeH kanuTan 25076 21 025
ObNrocpoyHun 3agbmKeHus 19 997 17 533
KpaTkocpo4Hu 3agbnxeHus 4519 8752
AbnroTpaiiHu (HeTeKyLM) aKTUBK 34 478 32510
KpaTkoTpanHu (TeKywum) aKkTuBu 15114 14 800
O6opoTeH kanuTan 10 595 6 048
MapuyHu cpencTBa 16 31
O6wo gbLnr 24 516 26 285
O6Lwo akTuBM 49 592 47 310
Pa3sxogu 3a nuxeu 1217 1287
MaTtepuanHu 3anacu 14 407 12 333
KpaTkocpo4iHu B3eMaHus 691 2436
Pa3xoau 3a obuyanHa genHocT 15133 24 293
Pa3xoau 3a matepuanu 4618 14 457
Ot TabnuuaTta no-rope moraT Aa 6baaT HanpaBeHW CNeaHUTE U3BOAM:

. Mpe3 2011 r. ['pynaTa yBenuyaBa npuxoaumTte cu oT npodaxbu cbc 156 % B cpaBHeHue C
peanusnpaHuTe ctonHocTn npes 2010 r.;

o HamaneHvneTo Ha coOOCTBEHMS KanuTan e pes3ynTaT Ha peanuavpaHusl oTpuuaTeNnHUA HEeTEH

(huHaHcoB pesynrar

PeHTabunHocTt Ha co6¢cTBeHus kanutan (ROE)
Msuncnsea ce kato 4McnoTo 3a nedanbata cneg obnaraHeTo ¢ JaHbK OT KOHCONUAMPaHUS OTYeT 3a
AoxoauTe ce NpeacTaBn KaTo YacT OT COBCTBEHUS KanuTan B KOHCONUAUPaHUSA oTyeT 3a PUHAHCOBOTO
CbCTOsIHME. ToBa CbOTHOLIEHME u3MepBa abconioTHata Bb3BPLLUAEMOCT 3a akuuMoHepuTe Mo
OTHOLLEHME Ha TEXHUTE abCoNOTHM UHBECTULINN.

To3un KoedULUMEHT OTYMTa OTpULATeNHa CTOMHOCT, Nopaau peanuanpaHute 3aryou 3a 2010 r. n 2011 r.

2010 2011

PeHTabunHocT Ha co6CcTBEHUA KanuTan (0.30) (0.19)
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PeHTabunHocT Ha aktuBuTte (ROA)
Tosun nokasaTen nokasea epeKkTMBHOCTTa Ha U3NON3BaHe Ha O0LWNTE aKTUBM.

CboTHOLIEHMETO onepaTmBHa nevanba KbM oOLM aKkTVMBW, MOKa3BallO KakBa onepaTvBHa nevanba
reHepupa efuH neB akTuBM, NnogodpsiBa ctonHocTTa cu npe3 2011 r. cnpsimo 2010 r.

2010 2011

PeHTabunHoCT Ha aKTUBUTE (0.12) (0.05)

V. OCHOBHUW PUCKOBE, NPEQ KONTO E U3MNPABEHA I'PYMNATA

1. 3aBMCMMOCT OT APYrM UHAYCTPUAITHU CErMEHTH

Mpon3BoacTBOTO M noTpebneHneTo Ha 3emenencku, TPaHCMOPTHW, MbTHO-CTPOUTENHU U
cneuynanusvMpaHn MawuHu 1M obopyaBaHe € B CUnHa 3aBUCMMOCT OT pasBUTMETO Ha Apyrn Tpu
WHOYCTPUanHu cermeHta - 6uToBO U BM3HeC CTpPoUTENcTBO, BUTOBM U NPOECHOHaNHN PEMOHTN,
HeABWXMMU NMOTH.

3aTerHatuTe ycnoBus 3a KpeauTvpaHe, KakTo 1 MPOrpecuBHO HaMansaBalwoTo TbpCceHe B cTpaHaTa ca
OCHOBHWUTE (paKTopu, BruSelM Ha 3aTpyAHeHusTa B To3u OpaHw. Hanvue ca peavua ronemu
MHBECTMLMOHHN 0BEeKTW, KOMTO ca 3ampaseHu nopagu nunca Ha duHaHcupaHe. [NpoabmKUTeNnHoOTo
CBMBaHe Ha OeVHOCTUTE B Te3W CEKTOpM 3aKOHOMepHO O [oBeno A0 CBMBaHE Ha caMus OTpachbil
MawwnHocTpoeHe, B konto CIMAPKWU ALl passuBa genHocTTa cu. Tasu TEHAEHUUS Kpue 3HavuTeneH
PUCK, OOKOMKOTO CbliaTa He MOXe [a Ce KOMMEHCMpa CbC 3acuileH M3HOC Ha MallMHOCTpoUTEmNHa
npoaykums. MNotpebutenute Ha Tasu npoaykuusa B 3anagHa Espona u CALL ca u3anpaseHu npef
cbluaTta HebnaronpusTHa NasapHa KOHIOHKTYpa, KaTo MHOTFO OT TSIX BEYe CBUXa UNKU NpekpaTmxa HAKOM
OTAENHU NPOU3BOACTBA MW LANOTO ¢ npoussoactso. OT Tasu rnmegHa TOYKa CUIMHO BAWSHUE Le
OKasBa CbCTOSIHUETO Ha OCHOBHUTE KOHTpareHTu Ha [pynara.

npe,D,VIMCTBO 3a prnaTa B Ta3nm cutyauuda e Haln-BeYe HannineTo Ha AObJITTOCPOYHK Ooroeopu C
KIMMEHTN N KOHTpareHTn, KOUTo e U NMOo3BOJIAT No-rondmMma onepatmBHa MOOWIHOCT B KpaTKOCpO4eH
nnaH n OocCctatb4yHO BpemMe 3a afganTtupaHe Ha AObJIToCpoYHa cTpaTerna Ha I'pynaTa KbM HOBUTE
nas3apHu, C*)I/IHaHCOBVI N UKOHOMUYECKHN YCITOBUA.

2. TMoBuwaBaHe LLeHUTe Ha OCHOBHU mMmaTtepuanu n CypoBuHu

OcHoBHaTa CypoBMHa, M3Mon3BaHa 3a MPOM3BOACTBOTO M KOATO € OT CbLEeCTBEHO 3HayeHue 3a
LEeHUTe Ha npoAaykuusTa, ca yYepHuTe MeTanu. [pynata mM3non3ea YepHU MeTanu, B 4aCTHOCT
namapuHa. CTOMHOCTTa Ha dJepHuTe wMeTanu dopmupa 6nm3o 55% oT cebecTorMHOCTTa Ha
npouseexgaHute oT pynata magenusa. Tbi kaTo LeHaTa Ha namapuHaTa dopmupa Jo ronsma
cTeneH cebecTonHOCTTa Ha KpawmHaTa npogykuus Ha CIMAPKW All, 'pynata e npegnpvena mepks 3a
06Bbp3BaHe Ha LIEHUTE Ha NpoayKUuMsiTa CU C USMEHeEHUsITa B LieHaTa Ha NnamapuHata. Kakto Beve Gelle
CMoOMeHaTO MOBEYETO JOroBopu Ha [pynaTa € KMMEHTUM ca OABITOCPOYHU U B TSIX Ca ONpenerieHun
LEeHN Ha usgenusaTa npu onpeaeneHn U3MeHeHns B LeHUTe Ha namapuHaTta. o To3u HayuH pynaTta e
B CbCTOsIHWE [a reHepupa onpefeneH pasMep Ha neyanbarta Jopu MpU HeraTMBHW OBMXEHMS Ha
LeHaTa Ha namapuHara.

3. MNoBuwaBaHe Ha LUeHUTe Ha eHeproHocuTtenuTte, ropuBaTta, TpaHCnopTa, NOCTOAHHUTe pa3xoau

YBenuyaBaHeTo Ha LieHaTa Ha en. eHepruata 3a NPoMULLNEHN HYXOW efBa Nu We fafe HeratuBeH
edekT BbpXy (PMHAHCOBOTO M ONepaTMBHOTO CbCTOSHME Ha [pynata, Tl kato pynata e obBbp3ana
LueHaTa Ha kpariHaTa NpoayKuus C Bb3MOXHU HEraTUBHU U3MEHEHUS B LIEHUTE Ha BXOAHUTE Matepuanm
1 CYpOBWMHU ¥ Npunara nonuTuka Ha rBKaBo LieHoobpa3syBaHe.
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4. BanyTeH puck

prnaTa M3Hacd noYTh uanata npoaykuna Ha BbHLUHW nasapu. OCHOBHUAT BBHLUEH nasap e 3anagHa
EBpona KaToO OCHOBHUTE OOCTaBKM Ha MaTtepuanm n OCHOBHUTE I'IpO,EI,a)K6VI Ha prnaTa Ca B eBp0, KOeTo
eIIMMNUHNpa Halmm4neTo Ha BallyTeH PUCK 3a HeA.

5. O6LWM MaKPOUKOHOMUYECKU PUCKOBE

Kakto 2010 r., Taka n 2011 r. 6e cbnpoBogeHa OT (pMHaAHCOBa M WMKOHOMMYEecKa peuecusi. MHoro
ronsma 4yact oT GM3HecC cekTopuTe B CTpaHaTa noHecoxa 3arybu, nopagu Hamanenu nopbYkU U CBUTO
nNpon3BoACTBO.

CwobrnacHo gaHHu Ha HaumonanHua Ctatuctndeckn NHetutyT, npes gekemspu 2011 r. nokasatensT Ha
JoBepue B NMPOMULLNIEHOCTTa Ce NoHwxaea C 4.1 nyHKTa B CpaBHEHWEe C Mecel, HoemBpu. ToBa ce
ObIDKM  Ha YyBenuMyeHuMTe 3anacu OT [OoToBa MNPOAyKUMS W HebnaronpusTHUTE OYaKBaHusS Ha
MEHVUIXbpUTE 3a NPON3BOACTBO Npe3 crieBaliuTe Tpyu meceua.

Mpe3 mecey gekemepn 2011 r. obwmsa nokasaTen Ha OU3HeC KnNumaTa ce NoHwxkaBa € 2.1 NyHKTa,
CMpsIMO HUBOTO €U OT Mecel, HoemBpu. OYakBaHUATa 3a pa3BUTMETO HaA BM3HecCa OTHOBO Ca HEraTUBHM.

Mpe3 centemBpu, okTomBpWM U HoemBpu 2011 r., NPOM3BOACTBEHATA aAKTUBHOCT ce MoHwxaea ¢ 10
nyHkTa. OCUrypeHocTTa Ha NopbYKM 3a YyKOMHa CbLLO HaMansBea 3a T031 nepuoa.

Mpe3 gekemBpu 2011 r., NnokasaTendaAr, KOWTO OTYUTA CTPOUTENCTBOTO perncTpmpa HamaneHuve oT 5
nyHKTa. ToBa ce AObMKM Ha yBENUYEHUS MECUMMU3BM Ha MEHUIXKbPUTE 3a HacToAWOTO OuM3Hec
CbCTOSIHME Ha NpeanpuaTmsTa.

I'Ipe3 OEKEBMPU CbCTaBHUAT NOKa3aTesl 3a OusHec knumaTa B CeKTopa Ha ycnyrute ce nokadsa C 2.8
NyHKTa, B CpaBHEeHMne C HOeMBpPU nopagn Jneko FIOD,OGpeHVITe OoYakBaHWsl 3a OM3HECCHCTOSAHNMETO Ha
npeaonpuAaTnudaTa npeas cnegBaluTte WecT meceua

CovrnacHo gaHHn Ha HaumoHnanHua Crtatuctnyecku UMHCTUTYT, 3a nbpBOTO Tpumeceune Ha 2011 r.,
bespaboTuuarta B ctpaHata e 12 %, 3a BTopoTo Tpumeceune € 11.2 %, a 3a TPeTOTO TpUMEceune Ha
roguHarta, pasmepsbT Ha 6e3paboTtuuyata e 10.2 %.

MonoxutenHa TeHaeHuusa 3a 2011 r. peructpmpa n3HocwT Ha Bwnrapus. MNpes 2011 r. cnpamo 2010 r.,
M3HOCHT Ha CTpaHaTa 3a TpeTu CTpaHu ce e yBenuuun ¢ 24.4 % wn HageBuwasa 14.8 mnpa. ne., a
BHOCHT ce e ysenuunn ¢ 19.2 % u Bb3nusa Ha 18.6 mnpg. n..

BusHec knumart - o610

JearocpotdHa cpeIHa

-10
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BusHec knumat B NPOMULLIEHOCTTA 3a CTpaHaTa
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*N3TouHnk: HCU
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*MN3TouHuk: HCU
6. JiIuxeseH puck

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXHW, €BEHTyaslHW, HEeraTMBHU MPOMEHM B JIMXBEHWTE HUBA,
YCTaHOBEHU OT (hMHaHCOBUTE UHCTUTYLUMKN B PenyGnuka Bbnrapusi.

Ha 3acepaHue nposegeHo Ha 03 mapt 2011 r. YnpaBuTtenHuaT cbBeT Ha EBponenckata LeHTpanHa
BbaHka B3e pelleHve ga He MPOMEHS OCHOBHMTE JIMXBEHU MPOLEHTU. VIKOHOMWYECKUSIT aHanm3 Ha
DOaHkaTa couM 3aBulleHa MHdNauusa, rMaBHO MOPaAM MOCKbMBAHE Ha CYpOBUHUTE. AHANU3bLT CbLLO
nokassa, 4Ye pMCcKoBeTe 3a MpPorHo3arta 3a AuHamukaTa Ha LeHUTe ca Bb3Xogswn, a 6a3oBuaT Temn Ha
HapacTBaHe Ha napuyHaTa Maca ocTaBa YMepeH.

Ha cBoe 3acepaHue, nposegeHo Ha 07 anpun 2011 r. EBponeiickata LleHTpanHa BaHka yBenuun
OCHOBHUAT NXBeH npoueHT B EBpo3oHaTta 1o 1.25 %.

Ha 3acenaHue, npoBefeHo B XenauHku, Ha 05 man 2011 r. YnpaBuTenHusT CbBeT Ha EBponenckata
LlenTpanHa baHka B3e pelueHVe NIMXBEHUAT MPOLEHT N0 OCHOBHWTE onepauuy no peduHaHcmpaHe u
NMXBEHWUTE MPOLEHTM NO MpedesniHOTO KPeAMTHO yrnecHEeHUe M Aeno3WTHOTO YreCHEHWe da ocTaHat
HenpomeHeHn — cboTBeTHO 1,25 %, 2,00 % n 0,50 %.

Ha 3acepanue, nposegeHo Ha 08 tonm 2011 r. EBponenckaTta LieHTpanHa BaHka noBuwmn ocHoOBHaTa
nuxea no peduHaHcupaHe B EBpo3oHaTta ¢ 25 nyHkta go 1.50 %.

Ha 3acepaHusaTa Ha EBponerickata LleHTpanHa baHka, npoBegeHu cboTBeTHO Ha 04 asryct 2011 r. un
08 centemBpn 2011 r. 6sxa NpMETU pPeELLUEHUS NUXBEHUS] MPOLIEHT MO OCHOBHWUTE onepauun Mo
pedUHaHCMpaHe W JMXBEHWTE MNPOLIEHTW MO NPEAENHOTO KPeOUTHO YINeCHEeHVWe W Oeno3UTHOTO
yrnecHeHWe Aa octaHaT HernpomeHeHn — cboTBeTHO 1,50 %, 2,25 % un 0,75 %.

Ha npoeegeHoto Ha 06 oktomBpun 2011 r. 3acegaHue EBponeinckata LleHTpanHa baHka,
YnpaBuTenHUAT CbBET Ha HaHkaTa npue pelleHne ga He NPOMEHS OCHOBHUTE NIMXBEHWN MPOLEHTH.

Ha 3acepaHue Ha EBponenckata LleHTpanHa baHka, npoBegeHo Ha 03 HoemBpu 2011 r. ocHoBHaTa
nnxesa B EBpo3oHaTa 6e noHmxkeHa ¢ 0.25 npoueHTHM nyHkTa 8o 1.25 %.

Ha npoBegeHoTo Ha 08 pekemBpu 2011 r. 3acepaHne Ha EBponeinickaTa LleHTpanHa BaHka, ocHoBHaTa
nnxea 6e noHwxkeHa ¢ 25 6asncHu Toukn 00 1 %. JINXBEHMAT NPOUEHT No NpeaenHoTo KpeauTHO
ynecHeHue 6e noHwxeH c 25 6a3ncHu nyHkTa go 1.75 %, cumtaHo ot 14 gekemepu 2011 r. OT cbliaTa
narta 6e NOHWXEH N NNXBEHUSIT MPOLEHT NO AENO3UTHOTO yriecHeHue ¢ 25 6asncHu nyHkTa o 0.25 %.

OcHoBHUTE NuxBeHU npoueHTn Ha bbnrapcka HapogHa baHka 3a 2011 r. ca npeactaBeHun B criegHata
Tabnuua:

MeceL JInxBeH npoueHT
Anvapm 2011 1. 0.18 %
®eBpvapu 2011 r. 0.19 %
MapTt 2011 r. 0.18 %
Anpun 2011 r. 0.19 %
Mawi 2011 r. 0.21 %
FOHm 2011 r. 0.22 %
KOnn 2011 r. 0.17 %
Asryct 2011 r. 0.18 %
CentemBpu 2011 r. 0.18 %
OkTtomBpun 2011 r. 0.20 %
HoemBpun 2011 r. 0.22 %
Oekempm 2011 r. 0.22 %
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*N3tovHuk: BHB
7. UHdponaumoHeH puck

WHGNaLmMoHHUAT puUCK MNpeacTaBnsiBa BCeobLLO MOBMLIABaHE Ha LeHuTe, Npu KOeTo napute ce
obesueHsaBaT 1 CbLUECTBYBa BEPOATHOCT OT MOHAcAHEe Ha 3aryba OT JOMaKMHCTBaTa n doupmMmuTe.

CovrnacHo gaHHuM Ha HCW, roguwHaTta uHdpnaums 3a 2011 r. (gekemBpy 2011 r. B cpaBHeHue cC
aekempu 2010 r.), namepeHa ypes UML e 2.8 %, kato peructpupa HamaneHue ¢ 1.7 NpoueHTHU
NnyHKTa B cpaBHeHne ¢ gekemepu 2010 r. 3a nepuoga 2000 r. — 2011 r. , Hal-HMCKaTa roguvliHa
nudpnaums (0.6 %) e namepena npes 2009 r., a Han-BucokaTa (12.5 %) npes 2007 .

Cnopen paHHuM Ha HCW unHpekcbT Ha noTpebutenckute ueHn 3a mecel Adyapu 2011 r. cnpsamo
Hexkemepun 2010 r. e 100.6 %, T.e. mecevHaTta nHdnauus e 0.6 %.

WHpekcbT Ha notpebutenckute ueHu 3a despyapu 2011 r. cnpsmo aHyapu 2011 r. e 101.2 %, T.e.
mMeceyHaTa uHpnaums e 1.2 %.

Cnopea gaHHu Ha HCWM mnHdbnaumaTa B cTpaHata npe3 mecel Mapt 2011 r. oTHOBO € B pa3mep Ha
0.6%.

MHpekcbT Ha noTpebutenckute LeHn 3a mecey anpun 2011 r. cnpamo mapt 2011 r. e 100.2 %, T.e.
MeceyHata uHdnauusa e 0.2 %. WHdpnaumara oT Hayanoto Ha roguHata (anpun 2011 r. cnpsamo
Aekemspun 2010 r1.) e 2.7 %, a rognwHaTa nHdnaums 3a anpun 2011 r. cnpsmo anpun 2010 r. e 4.6 %.

MHpekcbT Ha noTpebutenckute ueHun 3a mecey manm 2011 r. cnpsmo anpun 2010 r. e 100.0 %.
WHdnaumata ot Hayanoto Ha roguHata (mam 2011 r. cnpsmo pekemBpu 2010 r.) e 2.6 %, a
rogvwHaTa nHdpnaumsa 3a man 2011 r. cnpamo man 2010 r. e 4.8 %. CpeagHorognwHaTa nHdnaumsa 3a
nepuoga toHun 2010 r. - man 2011 r. cnpsmo toHn 2009 r.- man 2010 . e 4.0 %.

MHpekcbT Ha notpebutenckute uenn (UML) 3a toHm 2011 r. cnpamo man 2011 r. e 99.1 %, T.e.
mMeceyHaTta nHpnaums e muHyc 0.9 %.

MHpekcbT Ha noTpebutenckuTe uenn 3a tonm 2011 r., cnpsamo toHn 2011 1. e 100.0 %, T.e. MmecevHaTa
nudnaums e 0.0 %. MindnaumsaTta ot Ha4anoTo Ha roguHata (tonm 2011 r. cnpsamo gekemspu 2010 T.) e
1.8 %, a roguwHaTta nHdnaums 3a tonm 2011 r. cnpsamo tonm 2010 . € 4.4 %.

CpegHoroaguvwHaTa nHcnaums 3a nepmvoga asryct 2010 r. —tonm 2011 r., cnpsimo nepuoga asryct 2009
r.—tonun 2010r. e 4.4 %.

MHpekchT Ha noTpebutenckute ueHn 3a mecey aerycT 2011 r. cnpamo tonm 2011 r. e 99.7 %, T.e.
MeceyHata uHdpnauma e muHyc 0.3 %. WHdnauuaTta ot Havyanoto Ha roguHaTa (asryct 2011 r.-
nekemepun 2010 r.) e 1.5 %, a roguwHaTa nHdnaums 3a asryct 2011 r. cnpsmo asryct 2010 r. e 4.1 %.

CpegHorognwiHaTta vHdnauusa 3a nepuoga centemspu 2010 r. — aBryct 2011 r. cnpsmo nepuopa
centemBpwu 2009 r. — aBryct 2010 1. € 4.5 %.

MHpekcbT Ha notpebutenckute ueHn 3a oktomBpu 2011 r., B cpaBHeHue cbc cenTemBpu 2011 r. e
100.8 %, T.e. meceyHaTta nHdnaums e 0.8 %. MiHdnauyusta oT HayanoTo Ha rognHaTa (okTtomepu 2011
r. cnpsimo gekemspu 2010 r.) e 2.3 %, a rognwHaTta uHdnauusa 3a oktomspu 2011 r. cNpsiMO OKTOMBpPY
2010r. € 3.5 %.

CbrnacHo paHHM Ha HCW, nHaekcbT Ha noTtpedbuTtenckuTe LeHn 3a mecel, HoemBpu 2011 1., cnpsiMo
oktomBpu 2011 1. e 100.3 %, T.e meceyHata nHcdnauusa e 0.3 %.

CwvrnacHo gaHHu Ha HCW, nHgekcwT Ha notpebutenckute uenn (UML) 3a gekempu 2011 r. cnpsmo
HoemBpwu 2011 r. e 100.1 %, T.e. Mece4HaTa nHdpnaums e 0.1 %.
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rOAVLLIHA NHONALUMA, NSMEPEHA YPES UL MO roanHn
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*N3touHnk: HCU

WHdnaumata 3A 2011 r., namepeHa ypes UML (npeaxoaHuaT mecel, = 100) e kakTo cnepBa:

Meceun JInxBeH npoueHT
Anyapm 2011 1. 0.6 %
®espyapu 2011 . 1.2%
Mapt 2011 r. 0.6 %
Anpun 2011 r. 0.2%
Man 2011 r. 0.0 %
FOHmn 2011 r. -0.9 %
Onm 2011 r. 0.0 %
ABryct 2011 . -0.3 %
CentemBpu 2011 r. 0.0 %
OktomBpu 2011 . 0.8 %
Hoemepun 2011 . 0.3 %
HekemBpun 2011 . 0.1%

*N3TouHnk: HCU

8. MNonutnyeckn puck

MonutnyeckuaT PUCK € CBBbpP3aH CbC cTabunHocTTa Ha npaBuUTENCTBOTO Ha CTpaHaTa U C eBeHTyallHn
npomMeHn B H€6J'IaFOI'IpI/IF|THa NOCOKa Ha BoOAeHaTa OT Hero AObJ/rocpo4YHa BbHLWHA U BbTpellHa
MKOHOMMYECKA NONUTUKA, KOUTO Bnxa MOrnu ga noBnUSSIT HEraTMBHO BBbpPXYy MHBECTULMOHHATa cpeaa.

HectabunHocTt npogbmkaBa Aa cb3JaBa NUncata Ha KOHKPETHO MPUMOXEHWEe Ha MEpKUTe, KOUTO Lie
Josefart 0O cnpaBsiHe Ha MpaBMTENCTBOTO C MoOcreguuute oT buHaHcoBaTa Kpu3a, KakTo M 4o
cnasBaHe Ha OCHOBHUTE M3MCKBaHUSI Ha EBponerickus Cbio3 OTHOCHO NMPO3payvyHOCT NpY pasxOA4BaHETO
Ha nybnuMyHu cpepnctBa, bopbaTta C kopynuusiTa, He3aBMCMMOCTTAa U edEeKTMBHOCT Ha cbaebHaTa
cuctema. HecnassaHeTo Ha noctaBeHuTe oT EC n3ncksaHma 6u morno ga gosefe o 3ajericTBaHe Ha
npegnasHn Knaysm u nocnegBawlo OTKIOHABaHe w/vnn HamansBaHe Ha cpencteata OT €eBpO
doHaoBeTE.

MonuTUYecKMAT puUCK LWe Cce yBenuyu B Cryyai, 4Ye MpaBUTENCTBOTO He ycree Aa npeanpueme
aflekBaTHU MepKM 3a OrpaHMyaBaHe Ha HeraTMBHWTE MOCMNEAMUM Ha (PMHAHCOBAaTa M UKOHOMUYECKA
Kpu3a B cTpaHaTa.

,El,pyrl/l CbaKTOpI/I, KOUTO CbLIO BJIMAAT Ha TO3N PUCK, Ca eBEeHTyall[HUTe 3aKoHOodaTesIHU NpoMeHu N B
YaCTHOCT Te3Un, KOUTO KacadaT CTONaHCKNA N UHBECTULIMOHHUA KNMMaT B CTpaHaTa.

V1. BAXHU CbBUTUA, HACTBHNWUIN CNEN KPAA HA OTYHETHUA NEPUOA

Cbbutna cnep partata Ha roAVILIHOTO NMPUKNIOYBaHe, KOMTO €Ca U3BECTHM KbM MOMEHTa Ha
cbeTaBsAHe Ha [loknaga v BaxHa uHdopmaums, Bnusiella BbpXy LieHaTa Ha LieHHUTe KHUXKa Ha
CMAPKW AQL.

Ha 27 anyapm 2012 r. CIAPKU Al e yBenuuaa 3agbipkeHUsiTa CM MO JOroBOP 3a 3aeM 32 060POTHU
cpeactea cbe CIMAPKU TPYT ALl B pasmep Ha 587 xun. ne. [JoroBopeHaTa roguilHa fnxea Bb3nusa
Ha 5 %.
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3aemute Ha [pynata ot banka OCK EA[ npencrtaBeHn B nosicHeHne 19 ca peknacuduumpaHm
cbrnacHo aHekcu ot 14 mapt 2012 r., no cunata Ha kouTo [pyXeCTBOTO € pa3CcpouuIio 3agbIDKEHUSA NO
rnasHuUmM B pa3mep Ha 17 392 xun. nB. go 31 aHyapu 2013 r. 1 rnaBHuLa B pa3mep Ha 880 xun. nB. Ha
BHOCKW, CbINacHo noracuteneH nnaH, Ao 25 pgekemBpu 2012 r. CbrnacHO CKIOYEHUTE aHeKcu
npuxoguTe, KOUTO ca Haj npuxoaute Heobxogumu 3a nokputve Ha 1,3 meceyeH KoeduUMEHT 3a
nokputMe Ha oOcnyXBaHeTO Ha pAbnra, cnegsa fda 6ObgaT UW3MNOM3BaHM 3a MnoracsBaHe Ha
3agbihKeHudaTa no ocTtaHanute 3aemMy Ha [pynata KbMm OaHkaTa, BKMOYUTENHO M MO [OroBop 3a
kpeanTHa nuHua cbe CMAPKU TPEVMOWMHI EOO[, no koitTo pynata e cbanbxHUK. B cnyyan Ha
06sBABaHETO Ha BCEKN eauH OT KpeauTuTe 3a KpeauTHa NIMHMS 3a NPeACcpPOYHO M3nckyem, 6aHkTa uma
npaBo fa NpeBbPHE B NPECPOYHO U3UCKYEMU N OCTaHaNuUTe KpeauTu.

PbkoBoactBoTo Ha [pynaTa geknapupa, 4Ye He CblLiecTByBaT ApyrM cbOMTUA cnep gartata Ha

rognHOTO NpuKn4vBaHe, KOMTO Ca U3BECTHU Ha prnaTa KbM MOMEHTa Ha CbCTaBAHE Ha AoKnaga,
KOUTO Aa npeacraBndaBaTt BaXKHa Mchopmau,vm, Brindella BbpxXy LeHaTta Ha LeHHUTEe KHMXa.

Vil. HACTOALIN TEHOEHLIMUM U BEPOATHO BbAELLO PASBUTUE HA 'PYMNATA

B ycnoeuaTa Ha cBeTOBHa WKOHOMMYECKA Kpu3a, OTPa3WnM Ce HeratMBHO BbPXYy AEWHOCTTa Ha
APYXKeCTBOTO Maiika, pbKOBOACTBOTO Ha [pynata e npeanpueno crnegHuTe Mno-3Ha4YMMy Mepku 3a
nogobpsisaHe Ha (pMHAHCOBOTO CbCTOsIHME Ha [pynaTta:

e [pynaTa e pascpouuna 3agbikeHuss no rnasHuum kbm banka OCK EAL B pa3mep Ha 17 392 xun.
nB. go 31 anyapm 2013 r. n B paamep Ha 880 xun. NB. HAa BHOCKW, CbIMacHO noracuTeneH nnad, Ao
25 pekemspun 2012 .

e [lopagn cneuucdunyHoTo obopyaBaHe, C KOeTO pasnonara npeanpusaTMeTo Mainka v orpaHuyveHuTe
Bb3MOXHOCTU 3a MexaHun4yHa obpaboTka Ha getannu go 15 ToHa, [pynaTta HacouBa ycunusaTta cu
KbM yBenuuaBaHe Oposi Ha KNWEeHTUTe Ha Wu3genns CbC CXodHM napameTpu (rabaputn un
npegHasHaveHue). Tosa cnomMora 3a no-6bP30TO yCBOSBaHE Ha HOBUTE mM3genusa 1 nogobpsisaHe
nNpou3BoAUTENHOCTTa. Te3n Mepku Le MOBNUSAT MONOXUTENHO KakTo BbpXy (OUHAHCOBUS
pesynTaT, Taka 1 BbpXy NapuyHUTE NOTOUM OT onepaTmBHa AeNHOCT Ha [pynaTa.

e [pynaTa mpoBexga MONMUTMKa Ha ONTMMMU3UPaAHE Ha pasxoauTe, MaTepuanHuTe 3anacu u Apyru
enemMeHTn Ha obopoTHua 1 kanutan. Llenn ce usrpaxgaHe Ha B6ydepHn cknagose 3a matepvany Ha
TepuTopusiTa Ha AoCTaBuMuUMTE, KaTo 3amacute OT THAX LWe rapaHTupaT obesneveHocTTa Ha
NPOM3BOACTBOTO 3a eauH Mecel,. O4akBaHMAT pe3ynTaT OT Te3n MepKM € 3HaYNTENHO HamansiBaHe
Ha CKNagoBUTE HanW4YHOCTKM, KOeTO e nogobpu nukemgHaTa nos3vuust 1 06opoTHUSA KanuTan Ha
pynarta.

PbkoBoacTtBOoTO Ha [pynata cuuta, 4e TS LWe MNPOABLIPKM [da CbliecTByBa KaTo JencTBallo
npeanpusTue.

HacTtosimnTe TeHaeHL N 1 BeposaTHOTO 6bello pa3BuTue Ha pynaTa ca:

e (BamasBa ce CTpyKTypa Ha npuxoguTe, dopMupaHa OT WCTOPUYECKUTE [daHHM 3a
npuxoguTe.

e [lo oTHOWweHMe Ha pa3xoguTe, pasxoauTe 3a MaTepvanu we ObaaT OCHOBHO Mepo,
cnedBaHM OT pas3xOAuTe 3a BBbHLUHWM YCMyrM M pasxoguTe 3a Bb3HarpaxaeHus, kaTo
CTpyKTypaTa e popMmmnpaHa Ha 6a3ata Ha UCTOPUYECKUTE JaHHU OT NOCNEAHNTE TOAWHY;

e [InaHupa ce nocTuraHe Ha MOMOXWUTENHU HMBA Ha onepaTuMBHaTa neyanba, nocpencTBOM
WHBECTULMM B HOBM MaLLUMHU M NoJoOpsiBaHe Ha UANOCTHaTa MNPOM3BOAMTENHOCT Ha
dupmara;

o [MopgobpkaHe Ha JOOPM TbProBCKM B3aMMOOTHOLLEHUS C JOCTaBYMLMTE U NOAGOp Ha apyrv
OOCTaBYMLM, C KOETO Ja ce MOACUIYPAT HyxauTe Ha [pynata oT BUCOKOKaYeCTBEHU
CYPOBUWHU N MaTepuanu;

e CobrnacHo npomsBoAdcTBeHaTa cTpaTermsas Ha [pynata e 3anoxeHO HamansiBaHe Ha
npoueHTa Ha maTepuanHuTe 3anacu KbM MPUXOAMTE OT Npodaxbu, KOeTo € 4acT oT
cTpaTterusita 3a onTMMM3MpaHe Ha CKNagoBUTE HarNMYHOCTK;

e [pynaTa He nnaHvpa 3Ha4UTENHM Npodaxbu Ha ObNroTpawHWM MatepuanHu akTuBKU npes
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NPOrHO3HUSA NEePUOL;
e [pynaTa He nnaHWpa Qfa yBenuM4aBa akUMOHEPHMSI KanuTan W pesepBuTe, KaTo
COBCTBEHUAT KanuTan e Ce U3MeHsi C paamepa Ha hMHaHCOBUS pe3ynTaTt Npe3 roguHUTE;
e [pynaTa He nnaHupa NpoMsiHa Ha TeKyllata CHETOBOAHA NOSUTUKA;

Peanunsauma Ha uHBecTULMOHHaTa nporpama npes3 2011 r.
Mpe3 2011 r. MpynaTta e peanuanpano MHBeCTUUUKN B pasMmep Ha 813 xun. nB., NPeAUMHO B MaLLMWHW,

CbOpbXKeHWsl, 06opyaBaHe U OCHOBEH PEMOHT Ha crpaju.

Viil. HAYYHOU3CNEOOBATEJNCKA Y PA3BOWHA OEWHOCT

BbB Bpb3Kka C NPMBANYAHETO Ha HOBWU KIMEHTM, KOUTO Ca BOAELUM CBETOBHM NUAEpPU Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHWKA U MPON3BOACTBO HA EHEPrONPEHOCHN CbOPBXEHUS, pynaTa e B npouec Ha
YyCBOSIBAHE Ha HOBW 3aBapeHN KOHCTPYKLMK, MpeacTaBnsaBally AeTannm oT Te3n MaLLWHU:
e OcHosU U Kymuu - 3aBapeHa KOHCTPYKUMS, NpegHasHavyeHa 3a ekcnnoatauums npu NbTHO-
CTPOUTENHN MaLLMHW, KaTo YacT OoT paboTHaTa YacT Ha CbOTBETHATa MaLUWHa;
e Hoxu4yHu MexaHU3MU — 3aBapeHa KOHCTPYKUMSl, npefHas3HadeHa 3a paspyluuTernHa
TEXHUKA;
e Pe3zepsoapu - 3aBapeHa KOHCTPYKUMSl, MpefHasHadeHa 3a CbXpaHeHWe Ha
TpaHchopMaTOpHU Macna;
o  QurmbpHU cucmeMu — 3aBapeHa KOHCTPYKUWS, NpeAHa3HadyeHa 3a 3awuta Ha TypobuHm Ha
BOOHO €NEKTPUYECKM LLeHTpanu oT TBbpAM YacTULW.
o BempozeHepamopHu demalisiu — 3aBapeHa KOHCTPYKUMs, NpeAHasHavyeHa 3a MOHTax Ha
reHepartopu (roHgonm).

YcnopeaHo ¢ ToBa, ['pynata pa3pabotsa HOBM TEXHOMNOrMK 3a n3paboTBaHe Ha NOCOYEHWUTE NPOAYKTH,
CbIMacHo cneuuMduKkauunTe Ha BCEKM OTAeNneH KNuWeHT. 3a uenta, ekuna WHXeHepu, KouTo ca
crneumanucTi B Ta3u 06racT M MmaTt OrpoMeH OnNuT B pa3paboTBaHETO Ha PasNMYHM TEXHOMoruu 3a
Npou3BOACTBO Ha npoayktuTe, u3nonssat nocnegHute Bepcunm Ha CAD/CAM npogyktute 3a
mMoenuvpaHe 1 TecTBaHe Ha npouecuTe npeamn BHeapsBaHETO UM B OCHOBHOTO Npou3BOACTBO. [pynata
MMa YCTaHOBEHW MpPaKTMKM B pas3BOMHATa OEWHOCT, KOMTO Ca HeobxoaMMu 3a HaBPEMEHHOTO U
Ka4yeCTBEHO U3NbJIHEHME Ha BCSKa e4Ha NopbyKa.

IX. AHOOPMALIUA, U'SNCKBAHA NO PEOA HA 4Y)1. 1870 U YJ1. 247 OT TbPrOBCKUA 3AKOH

1. BpoW 1 HOMWMHanHa CTOMHOCT Ha NpUAOBUTUTE N NPEXBLPMEHUTE Npe3 roguHata cobCTBEHM akLuu,
4YacT OT KanuTana, KosiTo Te NpeAcTaBnsBaT, KakTo U LieHa, No KOATO e cTaHano npuaobueBaHeTo unu
NpexBbPrsHETO

Mpes roguHaTta NpynaTta He e NnpuaobuBana u/unu npexsbpnsina CO6CTBEHM akLuu.

2. Bb3HarpaxaeHus, nonyyeHn obLLo npes rogMHaTa oT YUreHOBETE Ha CbBETUTE.

Mpe3s 2011 r. uneHoBeTe Ha HapgsopHua W YnpaBuTenHus cbBeT Ha [pynata ca nonyyunu
Bb3HarpaaeHuss B KayecTBOTO CUM Ha TakmBa B pa3Mep Ha 144 xwun. nB. Pasxogute 3a
Bb3HarpakaeHus Ha YNeHOBETE Ha YNpaBUTENHMSA CbBET MO TPy4OBM NpaBoOTHOLWEHUS npe3 2011 r.

ca obLo 164 xun. nB. 1 35 xun. nNB. OCUrypUTENTHN BHOCKM 3a CMeTKa Ha paboTtogaTtens.

3. Mpunpobutn, nNputexaBaHW M NPEXBLPIIEHN OT YNIEHOBETE Ha CbBETUTE MNPE3 roavHarta akuum u
obnuvraumm Ha Mpynara.

Kbem 31 gekemBpu 2011 r. nputexaBaHuTe akumm ot kanuTtana Ha CIAPKW AL ot uneHose Ha HC n
YC ca kakTo cnegga:
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YneHoBe Ha YnpaBuUTenHusa cbBeT

Nme Bpown akuun

1.  Yaspgap lNnaxapos 80 000
2. Weauno Neoprves 8 000
3. CraHucnas Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHtnH PagaHoB 8 000
6. Anbena Ctambonoea 2000
7. Panuua MapuHoBa 8 196
8. Hwukonam Manyes 300

UneHoBe Ha Hap3opHuAa cbBeT

Nme Bpown akuum

1. CraHucnas lNeTkoB 119 000
2. Tetbp babypkos 119 000
3. HOpwn LWueapos 12 000

4. MNpaBa Ha 4neHoBeTe Ha YnpaButenHus n HagsopHus cbBeT Ha pynaTta ga npugobueat akuum u
obnurayum.

UneHoBeTe Ha HC n YC Ha pynata moraT ga npugobueat cBOGOAHO akumm OT kanutana Ha [pynaTta
Ha perynupaH nasap Ha LeHHW KHWXa Mpu cnassaHe Ha pasnopeabute Ha 3akoHa cpelly nasapHute
310ynoTpebun ¢ PUHAHCOBM MHCTPYMEHTU 1 3akoHa 3a Nyb6nNnMYHOTO NpeanaraHe Ha LIeHHU KHUXa.

Ha ocHoBaHwue pasnopegbarta Ha un. 16, an. 1 u 3 ot 3ClMN3dU, uneHoBeTe Ha YC u HC Ha pynara,
OpYyrv nuua, KOUTO M3MbIIHABAT PbKOBOOHWM (PYHKUMWM B EMUTEHTA, U nuuaTa, TACHO CBbpP3aHu C TSX,
yBegomsiBaT MUCMEHO KOMUCUSATA 3a CKIMIOYEHUTE 3a TsXHA CMeTKa COENKM C akuuu, M3gageHu oT
CIMAPKW AL, c gepuBatHM unu apyrn oMHaAHCOBU MHCTPYMEHTU, CBbp3aHM C Te3n akuuu, B CPoK 5
paboTHM OHM OT CKIMOYBaAHETO Ha caenkaTta. 3agbimkeHMeTo 3a yBeAOMsiIBaHE He ce npwunara, KkoraTto
obLulata cyma Ha coenkvTe, CKIMoYeHU OT NnLEe, KOETO U3MbIIHABA PbKOBOAHM OYHKLMN B EMUTEHTA U B
nvuaTa, TACHO CBbp3aHu € Hero, He npesuwasa 5000 nB. B paMK1Te Ha eHa kaneHgapHa roguHa.

5. YyacTne Ha u4neHoBeTe Ha CbBeTUTE B TbpProBCKM ApyKecTBa KaTto HeorpaHM4eHo OTroBOPHU
CbAPYXHNUWN, NpUTEXaBaHe Ha noBe4vye OT 25 Ha CTOo OT KanuTana Ha OPYro opyxecrtBoO, KakTo U TAXHO
y4yactme B ynpaslieHMEeTO Ha Apyrn OpyXeCTBa WUIIM Koonepauun KaTto NpPOKYypUCTHU, yrnpaBuUTenn munum
YrieHoBe Ha CbBETU!:

Yyactue Ha uneHoBeTe Ha HC Ha MpynarTa:

Nme

Crtanucnas lNeTkoB

YyacTtmne B ynpaBuTternHuTe n
Haa30pHU opraHN Ha gpyru
ApyXecTBa

Mpeacenaten Ha HC Ha CTMAPKU
rPYMN AL, rp. Codous

Mpencenaten Ha HC Ha CIMAPKA
AL, rp. Pyce

Mpencenaten Ha HC Ha CIMAPKA
ENTOC AL, rp. lloBeu

Ynpaeuten Ha SPARKY GmbH,
FepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanus

Yyactue B kanuTana Ha [pyxecTBa, B KOUTO

Aapyru gpyxecrtBa

Mputexasa noHe 25 Ha
CTO OT rfacoBseTe B
obwoTo cbbpaHue Ha
cnegHuTe lpuUanYeckn
niua:

CMAPKM TPYN AL, rp.
Codus

SPARKY GmbH,
FepmaHms

nnueTo ynpaxHsaBa
KOHTpOnN

CIMAPKU TPYI AL, rp.
Codous

SPARKY GmbH,
"epmaHus
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Metbp Babypkos

KOpwuii LLneapos

Mpencenaten Ha HC Ha CIMAPKA
rPYMN AL, rp. Codous

UneH Ha HC Ha CIAPKW AL, rp.
Pyce

Mpeacepaten Ha HC Ha CTAPKU
ENTOC AL, rp. JloBey

YnpaButen Ha SPARKY GmbH,
lepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, N'epmanua

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
lepmaHus

YUneH Ha HC Ha CMAPKW A,
rp.Pyce;

Ynpasuten Ha CKOPIMOH
WWMNWHE 00,

YyacTtue Ha uneHoBeTe Ha YC Ha pynara:

Nme

Yasgap NMnaxapos

MBawnno Neoprues

CraHucnae Kanuyes
Teopopa Togoposa
BanenTtnH PagaHoB

AnbeHa
CramboroBa

Panvua MapuHoBa
Hukonam Manues

YyacTue B ynpaBuTenHuTe u
HaA30pPHU opraHu Ha Aapyru
ApyxecTBa

Ynpasumen Ha Simon s.r.o.,
Yexus

Ynpasumen Ha EKO ClAPK
EOQ/, bvnzapus

Ynpasumen Ha CUTMA TJTIOC
EOQ/, bvnzapus

Ynpasumen Ha 1.3. PYCE EOQ/],
Ewnneapus

He yyacmea

He yyacmea

He yyacmea

Ynpasumen Ha ET BaneHmuH
PadaHoe - POBAJT

Ynpasumen Ha AKoHcynm-
AnbeHa Cmambornosa ET

He yyacmea
He yyacmea

MpuTtexasa noHe 25 Ha
CTO OT rnacoBeTe B
obuwoTo crbpaHme Ha
crnegHUTe pUaNYECKU
nvua:

CHAPKU TPYN AL, rp.
Codhus

SPARKY GmbH,
lepmaHms

Mputexasa NoHe 25 Ha
CTO OT rnacoBeTe B
obwoTo cbbpaHue Ha
cnegHUTe PUANYECKU
nuua:

CKOPMWOH WNMNHI
0Qo[, rp. Codms

YyacTue B KanuTana Ha
Apyru gpyxecrtsa

EdHonuyeH cobecmeeHuk
Ha Simon s.r.o., Yexusi

He npumexasa

He npumexasa

He npumexasa
EOdHonuyeH cobecmeeHuk
Ha ET BaneHmuH
PadaHoe - POBAJT
EOHonu4yeH cobcmeeHuk
Ha AKoHcynm-AnbeHa
Cmambonosa ET

He npumexasa

He npumexasa

SPARKY

CNAPKWM PYMN AL, rp.
Codpus

SPARKY GmbH,
repmaHus

CKOPIMNOH WNUHI
oo AL, rp. Codous

OpyxecTBa, B KOUTO
nuueTo Aa ynpaxHsaBa
KOHTpoOn

Simon s.r.o., Yexusi

He ynpaxHsiea KOoHmMpo-n
He ynpaxHsisa KOoHmMpo-n
He ynpaxHsisa KOHMpo-n
ET BaneHmuH PadaHos
- POBAIT

AKoHcynm-AnbeHa
Cmambornosa ET

He ynpaxHsea koHmporn
He ynpaxHsiea KOHMpo-n

6. CkntoyeHun npe3 2011 r. goroopwu ¢ uneHoBe Ha YC n HC nnun cBbp3aHu ¢ TsxX nvua, KOuTo uanmsar
N3BbH obuYanHaTa AeVHOCT Ha pynaTta unm CbLLECTBEHO Ce OTKMOHSABAT OT NasapHUTE YCNOBUS.

He ca ckntouBaHu gorosopu ¢ 'pynata ot uneHoBete Ha YC u HC vnn cBbp3aHu ¢ Tax nuiua, KoMTo
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M3nNu3aT M3BbH obuyalHaTa AeiHOCT Ha [pynaTa WM CbLUECTBEHO Ce OTKIOHSABAaT OT nasapHuTe
ycrnoswus.

7. I'InaHMpaHa CTOMaHCKa nonntuka npes crieasallata rogmHa, B T.4. O4YakKBaHUTE UHBECTUUUN U
pasButne Ha nepcoHalna, OYakBaHuUAT Ooxo4d OT WUHBEeCTUUMM 1 pa3BUTUE Ha prnaTa, KakKTto u“
npencrodawmn caesikm oT CbleCTBeHO 3Ha4YeHne 3a JenHocTTa Ha I'pyrlaTa.

MnaHnpaHaTa nonutuka Ha pynarta, BKNIOYUTENHO BaXXHUTE TEHAEHLMMU, KOUTO e OKasBaT BNUSHME
BbpXy AenHoctTta npe3 2012 r., ca onucanu B T. VIl oT HacToswmsa goknag,.

X. HAIIMYUE HA KINOHOBE

Kbm 31 pekemBpu 2011 r. pynata HAMa pernctpmpaHm KrnoHoBe.

XI. U3NOJNISBAHU OT 'PYNATA ®PUHAHCOBU UHCTPYMEHTHU

prnaTa HEe € wu3non3eana cneunanHu CpVIHaHCOBVI WHCTPYMEHTU TMpun OCblleCTBABaAHE Ha
d)VIHaHCOBaTa CU NOJTNTUKA, BKIMKOYNUTEITHO 3a yrnpaBlieHUe N XempKmnpaHe Ha d)VIHaHCOBI/IFI PUCK.

pynata nma Bb3MOXHOCT Aa M3Mon3Ba UHCTPYMEHTU OT Tuna Ha dhakTopuHra. ToBa No CbLLUECTBO €
npogaBaHe Ha B3emaHuaTa Ha [pynata Ha @uHaHCOBa WHCTUTYUMS, KOATO Moema pucka 3a
cbbupaHeTo wuMm, kaTo 3annawa Ha [pynata obukHoBeHO wMexay 80-90 % oT B3emaHudATa
npegsapuTernHo.

[Hocera Te3n Bb3MOXHOCTM He ca 6yunu nanonssaHu, HO ca oTBOpeHu 3a [pynaTta 3a 6baeLle, ako uma
Hy>XOa OT OONMBbIHUTENHU U3TOYHUUM Ha NUKBUMOHOCT 3a (bMHchmpaHe Ha cBOUTE WUHBECTULMNOHHU
nraHoBe.

Xll. AHOOPMALIMA OTHOCHO NPOrPAMATA 3A KOPNOPATUBHO YNPABNEHUE U HENHOTO
M3NbJIHEHUE

CIAPKW AL, rp.Pyce npugobuea ctaTyT Ha NyGrmMyHO apyecTBo Ha 23 sHyapu 2008 r., korato KOH
BMMCBA €MUCUS LieHHM KHWxXa B pasmep Ha 3 000 000 ne., pasnpegeneHa B 3 000 000 Gpos
OOMKHOBEHWN, MOVMMEHHW, CBODOAHO MPEXBBLPNSEMM akuuMM C MpaBO Ha eawH rnac, vM3gageHu oT
OpyxXecTBOTO ¥ NpeacTaBnsiBawn cbaebHO perncTpupaHusa kanuTtan Ha OpyxecTBoTo B Perncrbpa
Ha nybnuyHuTe ApyxecTBa W ApPYrM eMUTEHTW Ha LeHHU kHwka. OT gartata Ha npugobuBaHe Ha
nybnuyeH ctatyt Ha CIMAPKW Al genHoctta Ha YC n HC e ocbluecTBABaHa B MbIIHO CbOTBETCTBUE
C HopMaTuBHUTE M3nckBaHus, 3anoxenn B 3MMUK n aktoBeTe no npunaraHeTo my. Benykm uneHose
Ha YC n HC oTroBapsaT Ha 3aKkOHOBUTE M3NCKBAHMS 3@ 3aeMaHe Ha AMbXHOCTTa UM.

Mpe3 2008 r. CMNAPKW A ce npucbeauHusiBa KbM HaumoHanHWs KOOEKC 3a KOprnopaTMBHO
ynpaBneHne, KOMTO Ce Mpunara Ha OCHOBaTa Ha npuHUMna ,cnassanW unm obsicHssan". Tosa
O3HayaBa, 4Ye [pYXKecTBOTO Malka cnasBa Kopekca, a B criydad Ha OTKIIOHEHWE OT Herosute
NnpenopbKM PLKOBOACTBOTO CriefBa [a U3siCHU NpUYMHUTE 3a ToBa.

YC Ha 'pynaTa e noen aHraxmmeHT Aa paskpvea MHOPMaLUs KbM KOHCONMAMPAHUS rOAMLLEH OTYeT
N Ha enekTpoHHaTa CW CTpaHuLa OTHOCHO KOHKPETHOTO MPUIIOXKEeHWe Ha MpuHUMNuTe, 3anerHany B
HaumoHanHusi Kogekc 3a kopnopaTMBHO yrpaBrieHMe B [AEWHOCTTa Ha KOMNaHusiTa, Kakto U
MHMOPMaLMA OTHOCHO MPUYMHUTE 3a HecbobpassBaHe C HenpurioXMMM MO OTHOLIEHWEe Ha
koMnaHuaTa pasnopenbw. [oknagsT ,cna3Bam wnn obBsAcHsABaW" e HepasgenHa dact oT
KOHconungnpaHua roauileH aoknag Ha yl'lpaBI/ITeJ'IHI/IFI CbBeT.

YC Ha lpynata usroteu u ytBbpan KoprnopaTtuBeH kanengap 3a 2012 r. OTHOCHO HaW-BaXHWUTE
cbbutua B Mpynarta, nnaHMpaHuTe AaTh 3a HacTbMBaHE Ha CbOMTMETO, CPOKOBE 3a M3MbITHEHME Ha
3abIDKEHMS NO pa3kpmBaHe Ha nHdopMaLms.

Mpe3 otyeTHaTa 2011 r. OeMHOCTTa Ha KOpNopaTMBHUTE PbBKOBOACTBA € OCblUEecTBABaHa B
CLOTBETCTBUE C HOPMaTUBHUTE U3NCKBaHMS, 3anoxeHn B 3MMLK n akTtoBeTe no npunaraHeTo My,
ycTaBa Ha ['pynaTta, kakto 1 HaunoHanHmusi Kogekc 3a KopnopaTMBHO ynpasrieHune.
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1.KopnopaTtuBHUu pbKOBOACTBA
OpyxecTBoTO Maiika, CITAPKU ALl e ny6nuyHoO ApyXeCcTBO C ABYCTENEHHA CUCTEMA Ha yrnpaBrieHue.

CvobrnacHo YctaBa, opraHute Ha ynpaeneHue Ha CIAPKU ALl ca O6wo cbbpaHne Ha akumnoHepuTe,
Hap3opeH cbBeT 1 YnpaBuTeneH ChbBeT.

YNPABUTENEH CbBET

YnpaBuTenHuaT cbBeT Ha [pynata ce cbCTOM OT TpU OO OEBET UNeHoBe, KOUTo ce msbupart oT
Hap3opHusa cbBeT 3a cpok oT 5 /neT/ roguHn n morat ga 6vaat npemsbupaHu 6e3 orpaHuyveHus.
Hap3opHuAT cbBeT HasHadYaBa M ocBobOoOXxAdaBa 4YreHoBeTe Ha YMpaBuUTENHWS CbBEeT CbobpasHOo
NPUMHUMMNMTE 3a MPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YnpaBuUTENHUSA CbBET U CTaHgapTuTe
Ha gobpaTa npakTuKa Ha KopnopaTUBHO yrpaBneHue.

Kbm 31 pekemBpu 2011 r. YnpasutenHuaT cbBeT Ha CIMAPKU Al e B cnegHust cbCTaB:

Ume OnbXxHOCT O6pa3oBaHue
1 | Yasgap lNnaxapos M3nbnHuTeneH gupekrop BUCLUE
2 | Neawnno Neoprues UneH Ha YC BUCLLE
3 | Cranucnas Kanues UneH Ha YC BUCLLIE
4 | Teopgopa TogopoBsa UneH Ha YC BUCLLE
5 | BaneHtnH PagaHoB UneH Ha YC BUCLLE
6 | AnbeHa Ctambornosa UneH Ha YC BUCLLE
7 | Panvya MapwuHoBa UneH Ha YC BUCLLE
8 | Hukonan Manuyes UneH Ha YC BUCLLE

Bcuukn uneHoBe Ha YC oTroBapAT Ha 3aKOHOBMTE WM3MCKBaHUSA 3a 3aeMaHe Ha AMbXHOCTTa CMu,
npuTexasaTr HeobxoauMmaTta KBanudukauus W YNPaBrieHCKM OMMT M ca NPSKO OTrOBOPHU Mpea
akumoHepute Ha CIAPKW A[L. Cripyktypata, 6poAT M KOMMETEHTHOCTUTE Ha u4neHoBeTe Ha
YnpaButenHus CcbBeT rapaHTupaT edpekTMBHaTa AenHOCT Ha [pynata u ca B CbOTBETCTBME C
nsnckeaHudATa Ha Kogekca.

Ha 27 wonun 2011 r. B TbproBckns peructbp kbM AreHumsa rno BMUCBaHUSITA € BNUCAHO pelleHue 3a
ocBoboxaaBaHe Ha r-H PoceH boprncoB MunkoB kaTo uneH Ha YnpasutenHust cbeeT Ha CIMAPKA ALl
BnucaH e HOB 4neH Ha YnpaBuTenHusa cbBeT — Hukonan CvbeB Manues.

YnpaBuTenHuAT CbBeT ynpasnsBa W npeactasnssa [pynata nod KoHTporna Ha HagsopHusa cbBerT.
CvrnacHo npenopbkute Ha Kogekca u npes 2011 r. YnpaButenHuaT cbBeT ynpaensasa [pynata B
CbOTBETCTBUE C YCTAHOBEHUTE BU3US, Llenn n cTpaterum Ha pynaTta n nHTepecuTe Ha akuMoHepuTe.
UneHoBeTe Ha YnpaBuWTeNnHMS CbBeT Ca Ce PbKOBOAMMM B CBOSATa AEWHOCT OT obuwonpueTtute
MPUHLMNKX 3@ NOYTEHOCT U ynpaBfeHcka U npodecuoHanHa KOMNEeTeHTHOCT. YNpaBUTENHUAT CbBeT
nHdopmmnpa HapgsopHus cbBeT perynspHo, 6e3 oTnaraHe u usyepnaTernHo, 3a BCUYKM CbbUTMA
CBbp3aHW C NNaHOBETe W pa3BUTMETO Ha AeWHOCTTa Ha ['pynata, pUCKOBUTE MY XapaKTepUCTUKU U
ynpaBrieHNETO Ha PUCKOBETE.

YnpaBuTenHusAT cbBeT Ha [pynaTa npoBexda 3acedaHust Hak-Masnko BeOHBbX MeCeyYHo Unu cropes
pasnopeabute Ha onoGpeHus oT HaasopHUsi cbBeT MpaBUMHWK 3a paboTaTta My. YNpaBUTENHUST
CbBET CBOEBPEMEHHO MHopMUpa U ce oTYuTa 3a CBOsiTa AeliHocT npea HaasopHusa cbBeT, KaTo 3a
LienTta NnpefocTaBs U3nCcKBaHaTa B CbOTBETHUTE CPOKOBE U hopmaT MHGopMaLus.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHI/IH CbBeT u3bareaTt un He ponyckaTt pealneH nnm noteHunaneH KOHd)HMKT Ha
nHTepecw. lNpoueaypute 3a n3dsareaHe 1 paskpyMBaHe Ha KOHMIMKTU Ha MHTEPECH ca pernameHTMpaHm
B ogobpeHus ot HagsopHus cbeeT lMpaBunHuk 3a paboTtaTa Ha YC.

B roguwHmna poknag Ha YC 3a 2011 r. ca OMNOBECTEHW Bb3HaArpaXXaeHWsTa Ha 4YNeHOBEeTe Ha
YnpaBuUTENHUS CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE W3MCKBAHMS W YCTPOWCTBEHMUTE
aktoBe Ha CIMAPKWN Al. AkunoHepuTe umaT ynecHeH A0CTbN A0 Ta3u uHdopmauud. He e npeasmnaeHo
uneHoBeTe Ha YC aa 6baaTt KoMneHcupaHu 3a CBosiTa AEMHOCT C akUMM UITK oML,
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HAO3OPEH CbBET

CvobrnacHo YctaBa Ha CIAPKN ALl Hag3opHUAT CbBET ce CbCTOM OT TpuMa OO0 CeAEM YNIEHOBE U ce
n3bupa ot O6LWwoTO CHLOpPaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2011 r. HagsopHuaTt ceBeT Ha CIMAPKWU AL e B crieHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | Ctanucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | NeTtbp Babypkos YneH Ha HC BUCLLE
3 | KOpun LWneapos He3aBMCcKMM 4rneH Ha HC BUCLLE

Mpes otyeTHaTa 2011 r. He ca U3BBLPLUBAHU NPOMEHN B cbcTaBa Ha HC.

Bcnukn yneHoBe Ha HC oTroBapaT Ha 3aKOHOBWUTE M3MCKBaHMS 3a 3aeMaHe Ha ANTbXHOCTTa CH,
npuTexasaT NoAXOAsLLM 3HAHMSA W YNPaBNEHCKN ONUT U ca MPSKO OTrOBOPHU Mpefd akuMoHepuTe Ha
CINAPKW Al. CbcTaBbT Ha Hap3opHust CbBET rapaHTupa He3aBucMMOoCTTa M 6esnpuctpacTHoCcTTa Ha
peLleHnaTa n AenCTBMATa Ha HErOBUTE YIIEHOBE.

Hap3opHuaT cbBeT usbupa uneHoBeTe Ha YC, AaBa HACOKM M KOHTponvpa YNpaBWUTENHWUSI CbBET Ha
pynata cbobpa3Ho pasgeneHneTo Ha yHKUMWTE B paMKMTe Ha [ABycTerneHHaTta cuctema 3a
ynpaBreHue, onpegens suaa, pasmepa v perynsipHocTTa Ha nNpefcTaBsiHata oT YNpaBUTENHNUS CbBET
MHopMaums.

M npes 2011 r. HagsopHusaT cbBeT oOCbLieCcTBABa CBOATa AENHOCT npu edektuBeH obmeH Ha
nHdopmaumsa ¢ YnpaBuTenHUs CbBET, U3MbIHABaNKM CBOUTE (PYHKUMM Aa KOHTpOnMpa cna3BaHeTo Ha
3aKoHUTE M NpaBunara, 3anerHanv B Yctasa n gpyrnte BbTpeLLHW akToBe Ha [pynaTa.

UneHoBeTe Ha HagsopHusi cbBeT m3bArsaT M He Jonyckat peaneH unu noteHumaneH KOHMMUKT Ha
nHtepecwu. MNpe3 2011 r. He ca cknYBaHM caenku mexay pynata u uneHose Ha Hag3opHusA cbBeT 1
CBbP3aHu C Hero nuua.

B cboTBETCTBUE C Npenopbkute Ha HaumoHanHWst kKogekc 3a KopnopaTuBHO ynpasneHve, HaasopHuaT
cbBeT Ha CIMAPKN Al e pa3paboTun n npuen KpUtepumn 3a He3aBUCUMOCT Ha oauTopuTe. Kputepunte
umar 3a uen Aa passacHAT u gagaT ny6rmMyYHOCT OTHOCHO AOMBITHUTENHUTE YCMOBUS, Ha KOMTO TpsAbBa
Ja OTroBapsAT HesaBucMMUTE oauTopu Ha [pynata ¢ uen obesneyaBaHe OOEKTUBHOCTTA Mpu
N3NbITHEHWE Ha 3a4bIDKEHMATA UM CNPSMO Hes.

O6woTo cbbpaHue Ha akuMoHepuTe onpedensd Bb3HArpaXxAeHWeTo Ha uneHoBeTe Ha Hap3opHus
CbBET, KOETO CbOTBETCTBA Ha TEXHWUTE AENHOCT M 3a4biDKEHUs U He ce obBbp3Ba C pesynTtatute oT
AenHoctTta Ha [pynata. Bb3HarpaxgeHVeTo Ha He3aBUCMMUS AMPEKTOpP € MOCTOAHHO M oTpassiBa
y4yacTMeTo B 3acefaHus, U3NbIIHEHWETO Ha HerosBuTe 3afdadv [a KOoHTponupa [AeucTBusiTa Ha
N3NbIHUTENHOTO PBKOBOACTBO M Aa ydyacTBa edpekTuBHO B pabotaTa Ha [pynarta. HesaBucumuaTt
OVPEKTOp He rnoryyaBa AOMbIHUTENHW Bb3HarpaxaeHus ot pynaTa. He e npeasuaeHo uneHoseTe Ha
HC pa 6baaTt KoMnNeHcMpaHu 3a CBosiTa AENHOCT € akuMu Un onuum.

PaskpuBaHeTo Ha WHdopMaUWUs 3a Bb3HarpaxageHusita Ha uyneHoBeTe Ha HapsopHus cbBeT e B
CbOTBETCTBME CbC 3aKOHOBUTE WM3UCKBAHUS M BbTPELLHWTE akToBe Ha [pynaTa. AKuuoHepwute umat
receH [ocTbn [0 MWHopMauusiTa 3a Bb3HarpaxaeHusiTa 4Ypes3 oroBecTeHaTa WMHGopMauus B
MNognwHua goknag Ha YC.

UneHoBeTe Ha YnpasutenHus 1 HagsopHua cbBeT Ha [TpynaTta morat ga npuaobmeaT cBOGOOHO akumm
oT kanutana Ha CIMAPKN ALl Ha perynupaH nasap Ha LieHHU KHWXa Npu cnassaHe Ha pasnopenbute
Ha 3akoHa cpelly nasapHuTe 3roynotpebu ¢ UHAHCOBM WHCTPYMEHTU M 3akoHa 3a nybnvMyHOTO
npeanaraHe Ha UeHHWN KHUXa.

2.041T 1 BbTpeLUueH KOHTPOr
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pynata nma paspaboteHn n yHKLUMOHMPALLU CUCTEMU 3a BbTPELLEH KOHTPOM M 3a ynpaBneHue Ha
pucka, KOUTO rapaHTupaTt npaBUITHOTO uAeHTUdUUMPaHEe Ha PUCKOBETE, CBbP3aHW C AEWHOCTTa Ha
pynata n nognomarat e(eKTMBHOTO UM yrpaBneHue.

PernctpupaH ogntop, nsbpaH ot o6woTo cbbpaHme Ha akumoHepuTe Ha CIMAPKWM ALl 3a npoBepka u
3aBepka Ha roguwHnst puHaHcoB oTyeT Ha CIMAPKU ALl u roanwHnsa koHconuaupaH oMHaHCOB OTYeT
Ha [pynaTa 3a 2011 r. e cneumanusmMpaHo oguTopcko npegnpusatue paHT TopHToH OO[, ¢ agpec
rp.Codous, 6yn. ,YepHu Bpbx” Ne 26, per. oautop MuneHa MnageHoBa ¢ per. Homep 0641 B peructbpa
Ha MOEC.

Mpn npeanoxeHusita 3a n3bop Ha BbHWeH oautop Ha [pynaTta YC Ha CIMAPKU ALl, B cboTBeTCTBME C
M3NCKBaHUATa Ha 3akoHa 3a He3aBucuUMUs hnHaHCcoB oanT, e npenopbyan Ha OanTHUS KOMUTET da ce
cbobpasn 1 aa npunara poTaumoHHUSA NPUHLIMIM NO OTHOLLEHWE Ha npegnaraHuTe oautopu Ha pynaTa.

Ll,enTa Ha BbHWHUAT OOUT € [da Ce YyOoctoBepum OOCTOBEPHOCTTa Ha (*)VIHaHCOBVITe oT4yeTN
nocpeancTteBomM m3pas3daBaHETO Ha MHEHMEe OTHOCHO TOoBa Aanu (bVIHaHCOBVITe OT4EeTUN Ca N3rotBeH", BbB
BCUYKN CbLUECTBEHUN OTHOLWUIEHWUA, B CbOTBETCTBME C NMpuUiioXxXmmarta pamMkKa 3a (bVIHaHCOBO OTYUTaHe.
BbHWHMAT oauTop cnegBa da OueHM puckoeete OT CblleCTBEHUM norpelHn CcrtaHoBulla BbB
d)VIHaHCOBVITe OTHETWN.

OanTHMAT KOMUTET Ha apyxecTBoTo KbM 31 gekemspu 2011 r. e B cnegHus CbCTas:

Ume OnbXxHocT O6pa3oBaHue
1 | MapwuH MNeTtpos Kykos Mpegcenaten Ha OgUTHMA KOMUTET | BUCLLE
2 | AnekcaHabp ATaHacoB MapuHos | YneH Ha OauTHUS KomnTeT BUCLLE

OAnNTHMAT KOMUTET OCbLLIECTBSIBA d)yHKLJ,I/IFI no oouy MOHUTOPUHI Ha e(beKTI/IBHOCTTa Ha CUCTeMunTe 3a
BbTpPELUEH KOHTPO U 3a ynpaBlieHne Ha pucka 0e3 ga p,y6n|/|pa TEKYyLWMNA MOHUTOPUHT, OCbLLUEeCTBABaAH
OT BUCLLUNA MEHUOXMDBHT. }J,perTe ¢)yHKLI,I/II/I Ha OguTHUA KOMUTET BKNoYBaT MOHUTOPUHI Ha npoueca
no (*)I/IHaHCOBO OT4YUTaHEe, MOHUTOPUHI BBPXY rOAULLIHMA BbHLWEH oAUT Ha wuHOAMBUAYyanHuUA W
KOHCconungunpaHua Ct)VIHaHCOB OT4eT, NpoBepka Ha HeE3aBUCMMOCTTA Ha BbHLUHNA OOAUTOP U OaBaHETO Ha
npenopbKM 3a CKnk4YBaHe Ha A0roBop C Hero.

Haﬂ30pHI/IFIT CbBeT, nognomaraH ot OgUTHUA KOMUTET npunara CbOTBETHUTE MEPKU 3a OCurypsaBaHe
Ha e(beKTI/IBHOTO N3NbJIHEHNE Ha 3aAabliXeHUATa Ha BbHLWHUTE OAUTOPW. MImeHHOo ycnewHoTo
npunaraHe Ha Te3n MepKku obesnevaBa e(*)eKTI/IBHOCTTa Ha pa60TaTa Ha BbHLIHUTE OOAUTOPMW.

3.3awmTa npaBaTta Ha aKUMOHepuTe

KopnopatueHuTe pbkoBoacTBa Ha CIMAPKWU ALl rapaHTupaT paBHOMOCTaBEHOTO TpeTUpPaHe Ha BCUYKK
aKuMoHepu Ha KoMNaHuaTa, BKITHYUTENHO MUHOPUTAPHN N YyXOeCTpaHHW.

CMNAPKW Al ocurypsiBa 3awwuta Ha npaBaTa Ha BCEKU eauH OT akLMOHEPUTE CU1, Ypes:

o [punaraHe Ha SCHM npouedypM OTHOCHO CBMKBaHe W  npoeexgaHe Ha  O6wm
cbOpaHus Ha aKLMOHEpPUTE - PeAOBHU U U3BBHPEOHN 3acefaHuns

o Cb3gaBaHe Ha yrnecHeHus 3a aKkumnoHepuTe na yyacTtBaT eeKTUBHO B
pabotata Ha OOwwute cbbpaHns Ha akumoHepute (OCA) nocpecTBOM — CBOEBPEMEHHO
onoBecTsiBaHe Ha nokaHaTta n matepuanute 3a OCA. Benukn matepuanu 3a OCA ce onoectsiBaT Ha
00LLecTBEHOCTTA 1 Ype3 enekTpoHHaTa cTpaHuua Ha CIMAPKU AL,

o WarotBeHn npaBuna no nNpeacTaBUTENncTBO Ha akumoHep B O6woTto cbbpaHue Ha
aKuMoHepuTe, BKMYUTENHO npeAacTtaBsHe Ha obpasum OT MbIHOMOLLHW, KOMTO ce nybnukyBaT M Ha
ernekTpoHHaTa cTpaHuua Ha CMAPKU AL,

o WHdopmupaHe Ha BCUMYKM akuMOHEpW OTHOCHO MpueTUTe pelleHus Ha BCAKO 3acegaHve Ha OCA
nocpeacTBOM wm3npawaHe Ha cbobuieHne MO peda, NpedBuaeH 3a paskpyMBaHe Ha perynupada
nHdpopmaumsa n nybnukysaHe Ha npotokona ot OCA Ha enekTpoHHaTa cTpaHuua Ha CIMNAPKU ALl BbB
Bb3MOXXHO Ha-KpaTbK CPOK,;

o Bb3mMoxHOCT 3a yyacTve B pasnpegerneHveto Ha nedvanbata Ha CMAPKW AL, B cnyyan 4ve
O6woTo cbbpaHue Ha akLMOHEPUTE NPUEME KOHKPETHO PELLEHNE 3a pa3npeensiHe Ha OUBUAEHT;
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0] I'IpOBe>|<,ane Ha NOJINTUKa KbM nognomMaraHe Ha akuyuoHepuTe TMnpu ynpaxHABaHETO Ha
TEXHUTE NpaBa 4Ype3 akTuBHaTa OEeNHOCT Ha OnpeKkTopa 3a BPpb3KN C UHBECTUTOPUTE.

OpraHusaumaTta Ha genHocTTa Ha YnpaBuTenHus v HagsopeH CbBET M Ha 3acedaHusita Ha O6uwoTo
cbbpaHue Ha akuMoHepuTe NO3BONSABAT €OQHAKBO TPEeTMpaHe Ha BCUYKU akKUMOHEpW, He3aBMCUMO OT
Oposi Ha npuTexaBaHuTe oT Tax akuuun. B CIMAPKW ALl e cb3gageHa u yTBbpAeHa MnpakTuka 3a
ocurypsiBaHe Ha e(EeKTMBHA KOMYHWUKAUUS C BCUYKM aKLMOHEPM, BKMYUTENTHO U 4Ype3 eNeKTPOHHM
CbOOLLEHNS U3npaLlaHn Ype3 MEWNUHT FINCT.

4.Pa3kpuBaHe Ha uHcpopmauums

Mprnetn ca npaBuna 3a BbTpelwHaTa MHGoOpMauUua M 3a BbTpewHute 3a [pynata nuua, KouTo
pernameHTUpaT 3agbiPKeHuaATa, pea M OTroBOPHOCTTa 3a nybnmMyHO OMOBecTsiBaHe Ha BbTpeLlHa
nHpopmauums 3a CMAPKU All, 3abpaHa 3a TbproBus nNpu Hanmuvume Ha BbTpeLlLUHa MHdopmauums u
3abpaHa 3a MaHunynupaHe Ha nasapa Ha PMHaHCOBU UHCTPYMEHTH.

UneHoBeTe Ha YnpaButemnHus cbBeT U HapgsopHus cbBeT Ha CIMAPKW AL, gpyrm nuua, Kouto
N3NbIHABAT PbKOBOAHM OYHKLUUN B EMUTEHTA, U NULAaTa, TACHO CBbp3aHu C TAX, yBe4OMSsIBAT MUCMEHO
K®H 3a ckntoveHuTe 3a TsiXHa cMeTKa caenkum ¢ akumm, nagageHn ot CIMAPKU ALl B cpok 5 paboTHu
OHW OT CKIOMBAHETO Ha caenkarta. 3aabiPKeHMeTo 3a yBeAOMsIBAaHE He ce npwnara, koraTo obuwaTta
CymMa Ha COEnNKWTE, CKIHYEHUM OT Nnuue, KOEeTO M3NbIIHABA PbKOBOAHW (PYHKUMM B eMUTEeHTa U OT
nuuara, TACHO CBbp3aHu ¢ Hero, He npesuwasa 5 000 nB. B paMKUTE Ha egHa KaneHgapHa roguHa.

YC Ha CIMNAPKW ALl cuuta, ye ¢ genHocTTa cu npes 2011 r. e cb3gan npeanocTaBku 3a AoCTaTbyHa
NPO3paYHOCT BbB B3aMMOOTHOLLEHUSATA CU C UHBECTUTOPUTE, (PMHAHCOBUTE MEAMU U aHanM3aTopu Ha
KanuTanosmsa nasap.

Mpe3 otyeTHata 2011 r. Opy>KECTBOTO MalKa € OMOBECTHABasrio BCHAKa perynupaHa uHdopmMauus B
cpokoBeTe U no pepa, npeasugeH B 3MMNUK n aktoBeTe no npunaraHeto my. [NpegoctaBsHata oT
CIMAPKW AL nepvoamyHa un uHumgeHta uHdopmaums npeg KOH n obuwecTtBeHocTTa € AO0CTbIHA,
TOYHa W U34epnarernHa, kato MaTepuanuTe ca U3NoXeHu Nno pasbupaem 3a BCEKM MHBECTUTOP HAaYMH.

CIMAPKWM ALl pasnpoctpaHsiBa uHopmaums npen obLiecTBeHOCTTa MNOCPenCcTBOM €neKTPOHHaTa
cuctema Ha MndocTtok OO[.

CobaobpxaHueto Ha enektpoHHata cTtpanuua Ha CIMAPKW A e cbobpa3eHO C npenopbkute Ha
HauwnoHnanHusa Kogekc 3a kopnopaTuBHO ynpasrneHue, KaTo e cb3faZieHa creumanHa cekums 3a Bpb3Ku
c uHBecTuTopuTe. CTpyKTypaTa Ha cekuusiTa OTroBapsA Ha mauckBaHusaTa Ha Kogekca u pobpute
MeXAyHapoaHu npakTuku. MHdopmaumsata ce obHoBsBa NEpUMoaMYHO M Ce NpeacTaBsd KakTo Ha
Obnrapcku, Taka v Ha aHrMMNCKN e3uK.

ExxerogHo ce M3roTBs M NyGrM4HO Ce OMOBECTSBA Ype3 eNlekTpoHHATa CTpaHuua Ha KoMnaHudata u
kopnopaTuBeH kaneHgap Ha CIMAPKW ALl oTHOCHO BaXkHWUTe NPeAcTosILLM KOpnopaTUBHU CbOUTMS.

5.3anHTepecoBaHu nuua

Fpynata wugeHTUMUMpa KaTo 3auMHTEPECOBaHM Ivua BCUYKM NULA, KOMTO WUMAT WHTEpec OoT
WKOHOMMYECKUS npocnepuTeT Ha [pynata - akuuMoHepu, paboOTHULM W  CRYXWTENMW, KIAWEHTH,
JocTaBunum, oucTpubyTopu, 6aHkM - KpeanTopu 1 o6LLECTBEHOCTTA KaTo LSMo.

YnpaBuTENHMAT CbBET HacbpyaBa CbTPYyAHMYECTBOTO Mexay [pynata u 3avHTepecoBaHWTe nuua 3a
noBvwaBaHe Ha 6ONaroCbCTOSHMETO Ha CTpaHUTe, 3a OCUrypsiBaHe Ha YCTOMYMBO pas3BUTME Ha
pynarta.

Ha 3anHTepecoBaHuTe nuua ce NpefocTaBs HeobxoaumaTta UHdopMauus 3a ferHocTTa Ha pynarta,
aKTyanHu AaHHM 3a (PMHaAHCOBOTO CbCTOSIHWE M BCUYKO, KOETO 6V CMOMOrHamo 3a npaeunHata um
OpUeHTaLus 1 B3eMaHe Ha pelueHue.

B cBosATa nonutuka CnpsMo 3auHTepecoBaHWTe nuua, Mpynata ce cboGpassBa CbC 3aKOHOBUTE
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M3NCKBaAHUA, Bb3 OCHOBa Ha nNpuHUuUnmnTe Ha npo3pavyHoCT, OTYETHOCT U OusHec eTuka.

Xil. AONBNHUTENHA WHO®OPMALIUA NO PASAES VI A OT NPUNOXXEHUE Ne 10 HA HAPE[IBA
Ne 2 HA K®H

1. Hdopmaumsa, gageHa B CTOMHOCTHO U KONMMYECTBEHO U3PaKEHWe OTHOCHO OCHOBHUTE KaTeropuu
CTOKW, NPOAYKTU WU/UNM NPeaoCTaBeHN YCNyru, C NOCOYBaHe Ha TEXHUSA OAN B MPUX0ANUTE OT npogaxon
Ha eMUTEHTAa KaTo LUSNo U NPOMEHUTE, HAaCTBNUIM NPe3 OTYeTHaTa hMHaAHCOBA rogunHa.

I'Ipwxop,me N0 OCHOBHW KaTeropumn CTokM 1 NnpoayKTu ca onncaHn B HaCToALKMA goKnaa.

2. MH(*)OpMaLI,VIFI OTHOCHO npuxoauTte, pasnpeneneHn no otaeriHnTe Kateropmmn OeunHocTtu, BbTPELWHN N
BBbHLIHW Na3apun, Kakto n VIH(*)OpMaLI,VIﬂ 3a M3TOYHULUTE 3a cHabasaBaHe ¢ maTtepuanu, HeobxoamMmu 3a
npon3BoACTBOTO Ha CTOKU U nNpenoctaBAHETO Ha YCIyrm C oTpa3dBaHe cTteneHTa Ha 3aBUCUMMOCT Mo
OTHOWEHNEe Ha BCEKM OoTAesNieH npogasay Uin KyI'IYBa‘-I/ﬂOTPGGVITeJ'I KaTto, B cnyqal7| Y€ OTHOCUTEJTHUAT
OSSN Ha HAKOW OT TAX HaaxXBbpna 10 Ha cTO OT pas3xoauTte unu npmxoaute ot npop,a>|<6m, ce npenocrtaBAa
VIHd)OpMaU,VIﬂ 3a BCAKO nuue nooTaesiHo, 3a Herosua gqn B npop,a>+<6MTe U NMOKYNKUTE N BPBb3KNTE MY
C eMUTEeHTa.

WHdopMaLmsa 0THOCHO npuxoauTe, pasnpeaeneHn No OCHOBHW KaTeropuvn A4enHOCTU:

2010 2011

N3meHeHune
Xun. nB. (B MPOLEHT) XWn. nB.

Mpuxopu oT genHocTTa

Mpoaykuwns 6 916 187 19870
Crtokmn 81 70 138
Yenyru 243 (14) 209
Apyru 1742 2 1777

®duHaHCOBM npuxoau

Mpuxoan ot Nuxeun - 100 1
[MonoXxnTenHu pasnukmu oT NPoMsIHa Ha BanyTHU KypcoBe - 100 1
ObLO: 8 982 145 21996

3. MHcbopMaumsi OTHOCHO NPUXOAUTe, pasnpedeneHn No BbTPELLUHN U BbHLUHM Nasapu.
MpuxoauTe no BUAOBE Nasapy ca NpeAcTaBeHU B HACTOSLLMS AOKNaa.

Mpe3 2011 r. 14 041 xun. nB. nnn 64.49% oT npuxoauTe OT nNpodaxbu Ha pynaTta 3aBUCAT OT ABa
knueHTa B cermeHTa ,lMponssoacteo” (2010 r.: 5 125 xun. nB. unun 57.07%).

4. VlHCbOpMaU,I/IFI 3a CKMYEHU rONIEMN COEMKM U TakMBa OT CbLUECTBEHO 3HAaYeHWe 3a AerHOCTTa Ha
eMUTeHTa.

He ca ckntouBaHM ronemmn caenku unmn Takmea OT CbLLUECTBEHO 3HAYEHME 3a EMUTEHTA.

5. MHbopmaLmMsi OTHOCHO cHEnkuTe, CKIloYEeHW MeXOy eMWUTeHTa M CBbp3aHu Nnuua, npes oTYETHUA
nepwvoa.

Mpe3 2011 r. MpynaTa e ckniouBana caenky CbC CBbP3aHN NUUa, KakTo crieBa:

| CBBp3aHo nuue Bua cBbP3aHOCT | Caenku
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CMAPKM ENTOC AL, rp. nog, 061y koHTpon cbe CMAPKW | MoKynku 1 npoaax6u Ha cToku u

JloBeu AL, rp. Pyce ycnyru

CNAPKW TPEVUOVHI nog koHTpon Ha CIMAPKA [okynka Ha enekTPOUHCTPYMEHTH

EOO[N ENTOC A

CMAPKW rPYN A1 MaxoputapeH cobCTBEHUK Mokynkwn Ha ycnyru, pasxoau 3a
NUXBU , NOMNyYeH 3aem

SPARKY GmbH 0BLLM MaKOPUTAPHN Mokynka Ha CypOBUHW, MaTepuanm,

COBCTBEHMLIN ycnyru, npoaax6a Ha NpoayKums 1

ycnyru

SPARKY POWER TOOLS | nog koHTpon Ha CIAPKHA Mokynka Ha CTOKK

GmbH ENTOC A

MNPUCTA NAPK nog koHTpon Ha CMAPKM FPyn | lpenoctaser saem

PE3MOBHC EOO AlLl, no HoemBpu 2011 .

He ca ckmoyBaHW caenku CbC CBbp3aHW fvua, KOUTO ca W3BbH obuyarHata My AENHOCT wunu
CbLLIECTBEHO Ce OTKIOHABAT OT Na3apHUTe yCroBus.

6. MHdbopmauus 3a cbbUTUS 1 nokasatenu ¢ HeobuyaeH 3a eMUTEHTa XapakTep, UMaLLM CbLLECTBEHO
BMUSIHWE BbPXY OEVHOCTTa My.

He ca Hanuue cbbutns unm nokasaTtenu ¢ HeobudaeH 3a eMUTEHTA XapakTep.
7. iudopmaLmsa 3a coenku, BogeHu n3sbHoanaHcoso npes 2011 r.

pynata e nsgana 3anuc Ha 3anoeepq B nonsa Ha YHUKPEOUT BYJIBAHK ALl kaTo obe3neyeHne Ha
npegocTaBeHnst 3aem B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot 19
Aekemspm 2007 r., 3a pasmepa Ha KpeauTa 1 NMXBUTE MO HEro.

pynaTta e usgana 3anuc Ha 3anoseq B pas3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
BAHKA [OCK EA[l] kato o6e3neyeHne Ha npegoctaBeHus 3aem B pasmep Ha 6 050 xun. espo (11 833
Xun. nB.), cbrnacHo pgorosop Ne 166 or 4 HoemBpu 2005 r., 3a pasmepa Ha KpeguTa NIoC
€0HOrOAMULLIHUTE NUXBU MO HEro.

PbkoBOACTBOTO cuuTa, Ye noeTtute YCNOBHU aHraXMeHTU HAMa Oa obaar peanun3npaHn, Tbi KaTo
(bVIHaHCOBOTO CbCTOAHNE Ha I'pynaTa no3BoJidBa 06CJ'IY)KBaHeTO Ha 3adbJiKeHuATa, BbB BpPpb3Ka C
KOUTO Ca Bb3HUKHalN YCITOBHUTE NacuBw.

8. UHdbopmauums 3a 4ANOBU yYacTUs Ha eMUTeHTa, 3a OCHOBHUTE My UHBECTUMLMU B CTpaHaTa U B
Yy)KOuHa.

Kem 31 pekemspu 2011 r. CIMAPKW AL, rp. Pyce nputexaBa cnegHuTe yyacTuss B AbLUEpHU
apyxecTBsa:

<+ ClMNAPKM ALl e egHonnyeH cobCTBEHUK M nNpuTexaBa 226 823 gana no 100 neeBa Bceku eauH oOT
kanutana Ha EKO CIAPK EOO[, peructpupaHo B P. Bbnrapus no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHcku okpbXeH cbf, CbC cefanuile U agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEeABUXUMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUMUS U MOAepHU3auus
Ha HeOBWXMMW UMOTW, MOCPEOHWYECTBO M areHTCTBO Ha MECTHU U YyxaecTpaHHu nuua. [OanoBoTo
yyacTtue Ha CIMAPKWN ALl e B paamep Ha 13 138 xun. nB.;

+CIlNAPKU ALl e egHonnyeH cobcTBeHuk m nputexasa 14 700 gana no 100 neBa BCekM eauH OT
kanutana Ha CUI'MA MIKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKn OKPBXEH CbA,
CbC cefanuuie 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegMmeT Ha OeNHOCT:
3aKynyBaHe, npogax0ba u ynpaBreHne Ha HEOABMXKUMUN UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHM
n vyxgecTtpaHHu nuua. Aanosoto ydacTtue Ha CIMAPKW ALl e B pasmep Ha 463 xun. ns.
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+CIlNAPKU ALl e egHonu4yeH cobeTBeHuk n nputexasa 500 aana no 10 neea Bceku eAuH OT Kanutana
Ha LUMNO CMNAPKWM EOOQ, per. no ¢.g. Ne 167/2005 r., no onuca Ha PyceHCKM OKpbXeH CbA, CbC
cepanvie n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegMeT Ha OeNHOCT:
oby4yeHune Ha 3aBapuunum, cbrnacHo EBponenicknte nsnckBaHus. [sanosoto yvactne Ha CIAPKN ALl e
B pasmep Ha 5 xun. nB. u kbM 31 gekemepu 2008 r. e 06e3LUeHeHO.

+ClNAPKW ALl e egHonnyeH cobcTBeHUK n nputexaea 105 000 gana no 10 neea BCeku eauH OT
kanuTana Ha L.3.PYCE EOO/, cbc cepganuuie 1 agpec Ha ynpaerneHue: rp. Pyce, yn. Po3oBa gonuvHa
Ne 1, c npegMeT Ha [OEWHOCT: cAenkn C HEeABWKUMW WMOTW, CTPOUTENCTBO, PEKOHCTPYKUUSA W
MOLEpPHU3aLMNA Ha HEABWKUMM MMOTU 32 NPOMULLIEHN, OPUC U XUMULLHM HYXAW, NOCPEAHNYECTBO U
areHTCTBO Ha MECTHM M YyxaecTpaHHu nuua . Janosoto yyactme Ha CIAPKW ALl e B pasmep Ha 85
xun. ne. N.3. PYCE EOO[] e BnncaHo B TbproBCKM PerMcTbp OT AreHumsitTa no BnMcBaHuATa Ha 25
mMapT 2009 .

9. UHdopmauus OTHOCHO CKNHOYEHUTE OT €MUTEHTa, OT HEroBO AbLIEPHO APYXKECTBO uUnNu
OPYXeCTBO MaunKa, B Ka4eCTBOTO UM Ha 3aemonosiyyaTenu, OroBopu 3a 3aem.

[bnrocpoyHnTe 1 KpaTkoCpoYHM 3aemu, otyeTeHun oT pynaTta kbm 31 gekemspu 2011 r., BknoyBaT:

3agbmkeHneto no kpeautn kbM BAHKA [OCK EA[Ll ce cbCTOM OT Tpu NpeaocTaBeHM 3aema CbrnacHo
poroeop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 551 ot 14 gekemspu 2007 r. n gorosop Ne 650 ot
30 man 2008 r.

Mony4eHnaT 3aem cbrnacHo gorosop Ne 166 u CknoyYeHUTEe aHeKCU KbM Hero npeacTtaBnsiBa GaHKoOB
peBonBupall kpeguT B pasmep Ha 6 092 xun. espo (11 916 xun. nB.) kbm 31 gekempu 2011 r. 3aembT
e nnatum Ha 31 saHyapu 2013 r. JIMXBEHMAT NpPoOUEHT MO KpeauTa € B pasmep Ha 1-meceyeH
EURIBOR+4.80% roavwHo 1 ce HadmMcnsiBa Ha MecedHa 6asa. 3aembT € 0b6eaneyeH ¢ nbpeBa Mo peq
UMoTeKka BbpXy HEABWXMMU MMOTU U BELLHM NpaBa BbpXYy HEOABWXMMU MMOTU, MbpPBM MO pes ocobeH
3anor Bbpxy MallVHU U CbOpbXeHUs], AoroBop 3a nopbuntencteso cbc CMAPKU TPYM A, SPARKY
GmbH n EKO CIMAPK EOQO[, ocobeH 3anor Bbpxy Matepuanu Ha cknag ¢ HecHmwxmum octatbk 2 000
XWUN. NB., B3eMaHUs ¢ HECHWKUM ocTaTbk 1 500 xun. NB. 1 3anor Ha napu4Hn B3eMaHus Ha CIAPKU
Al MO BCUYKM HEroBM HacCTOAWM M Obaewm OaHKOBM CMETKM, OTKPUTU NpU KpeguTogaTens, Ao
pas3Mepa Ha kpeguTa.

Mony4eHnaT 3aem cbrrnacHo gorosop Ne 551 u cknoyYeHUTEe aHeKCU KbM Hero npeactasnsiBa GaHKOB
peBoneupall kpegut B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kem 31 gekemepu 2011 r., 3aembT
€ 4acTuMyHo noraceH. OCTTbKLT MO 3aema B pa3mep Ha 450 xun. eBpo € nnatmm Ha MeceyHu
noracutenHu BHOCKM, B pa3Mmep Ha 15 xun. eBpo nbpBaTa gbimkuma npes aHyapu 2012 r. u no 60 xun.
eBpo oT Mecel tonm 2012 r. JluxBeHMAT nNpoueHT Mo kpeauta € B pa3mep Ha 1-meceudeH
EURIBOR+4.80% roavwHo 1 ce HadmucnsiBa Ha MecedHa 6asa. 3aemMbT € ob6e3neyeH ¢ MbpBu Mo pea
ocobeH 3anor Bbpxy MatepuanHu 3anacu ¢ 6anaHcosa ctonHocT 2 000 xun. nB., NbpBuM No pef 0cobeH
3anor BbpXy MalluHa, 3aror Ha BCUYKM HacTosAwm n 6baewm B3eManust Ha CMAPKA ALl no BcuYKkM
HeroBu HacTosLWM N 6baeLm 6aHKOBM CMETKU, OTKPUTU NpU KpeauMToaaTens, 4o pa3Mepa Ha KpeguTa m
MbpBU NO pPea 3anor BbpXy B3eMaHuUs C HECHWXMM octatbk 1 500 xun. nB., KakTo M OOroBop 3a
nopwuntencTeo cbe CMAPKU MPYT AL, SPARKY GmbH n EKO CTMAPK EOQ[.

Mony4eHnaT 3aem cbrrnacHo gorosop Ne 650 u CkNOYEHUTE aHEeKCU KbM HEero npeactasnsiBa GaHKOB
pesonsupaly kpegut B pa3mep Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT € nnatnum Ha 31 dHyapu
2013 r. JluxBeHMAT NpoUEHT no KpeauTa e B pasmep Ha 1-meceyeH EURIBOR+4.80% rogumwHo u ce
Hauucnsea Ha meceyHa b6a3a. 3aeMbT e obe3neyeH ¢ TpeTa No pea UNoTeka BbpXy HEABWXMMU UMOTH
W BeLHW npaBa BbPXY HEABWXUMU UMOTU, JOrOBOP 3a MOPBLYUTENCTBO CbC CNEAHUTE NopbyYUTENU:
CNAPKU ITPYN ALl, SPARKY GmbH n EKO CIMAPK EOO[1, ocobeH 3anor Bbpxy MaTepuanHu 3anacu
¢ 6anaHcoBa cTtonHocT 2 000 xun. neea, ocobeH 3anor Bbpxy MalluHa, 3anor Ha BCUYKM HACTOSALLN U
6baewm B3emaHns Ha CIMAPKW ALl no BCUYKM HEMOBM HAcToSLWM 1 Obaelum GaHKOBU CMETKU, OTKPUTU
npu kpeguTogaTens 4o pasMepa Ha kpeguTa u B3eMmaHus Ha CIMAPKW ALl ¢ HecHwxkum octaThk 1 500
XWn. MnB.

3aemute Ha lpynata oT banka OCK EA[Ll npepcrtaBeHn B nosicHeHne 19 ca peknacudumumpanm
cbrrnacHo aHekcu oT 14 mapt 2012 r., no cunaTta Ha KouTo [pynata e pascpouuna 3agbrkeHus Mo
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rnasHuUM B pa3mep Ha 17 392 xun. nB. ao 31 aHyapu 2013 r. 1 rnasHuLa B pa3mep Ha 880 xun. nB. Ha
BHOCKW, CbrrnacHo noracuteneH nnaH, no 25 pekemepu 2012 r. CbrnacHo CKNOYEHUTE aHeKcu
npuxogute, KOUTO ca Haa npuxoaute Heobxooumu 3a nokputue Ha 1,3 MeceuyeH koedUUMEHT 3a
nokputMe Ha oOcnyXBaHeTO Ha pAbnra, cnegsa pda 6ObgaT UW3NOM3BaHM 3a MnoracsBaHe Ha
3agbihKeHudaTa no ocTtaHanute 3aemMy Ha [pynata KbMm OaHkaTa, BKMOYUTENHO M MO [OroBop 3a
kpeanTHa nuHua cbe CMAPKU TPEVMOWMHI EOO[, no koitTo pynata e cbanbxHUK. B cnyyai Ha
00sBABaHETO Ha BCEKN eauH OT KpeauTuTe 3a KpeauTHa NINHMA 3a NPeACpPOYHO M3nckyem, 6aHkTa uma
npaBo 4a NpeBbpHE B NPEeACPOYHO U3MCKYEMM N OCTaHanNUTe KpeauTu.

Monyyenuat 3aem ot YHUKPEOWUT BYJIBAHK ALl npenctaensiea 6aHkOB peBonsBupaly KpeauT B
pasvep Ha 750 xun. eBpo (1467 xun. nB.) cernacHo gorosop Ne RC-060 ot 19 pekemspu 2007 r.
CovrnacHo aHekc ot 19 man 2011 r. 3aeMbT € nnaTMM Ha LWEeCT paBHM MECEYHWU MoracuTesnHn BHOCKU,
nbpBata AbmkuMma npe3 Manm 2012 r. JIuxBeHMAT npoueHT e B pasmep Ha 1-cegMuyHus
EURIBOR+3.75% roguwHo n ce Hayucnsiea Ha MecevHa 6asa. 3aembT e obGesneveH ¢ matepuanHu
3anacu ¢ OanaHcoBa cTonHocT 1500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha MaluuMHKU "
CbOPBXEHUS, 3anor Bbpxy crpagyM u MMOTU U 3anuc Ha 3anoeefd B nonsa Ha YHUKPEOUT BYJNBAHK
ALl nspgapeHa ot CIAPKU A v aBanupaHa ot CITAPKW 'm6X, CIMAPKU TPYIM A n CIAPKU
TPEVOWHI EOO[] 3a pasmepa Ha KpeauTa 1 NMXBUTE MO HEro.

Mony4yeHuTe 3aemu ot Npynata kbM 31 aekemepu 2011 r. moraT ga ce 0606WAT NO CreaHNs HaunH:

PA3MEP HA OCTATBK

BAHKA Bun HA KPEOUTA AATA HA Inxseun OTMYCHA- KbM MAOEX
A A MONYYABAHE TATACYMA  31.12.2011 Al

(B xun.n.) (B xun.n.)
BaHnka [ICK O6opoTeH, 1 M. EURIBOR
EAN DEBONBUPALL 04.11.2005r +4.80% 11916 11916 2013
BaHka [JCK O6opoTeH, 1 M. EURIBOR
EAN pesonBMpalL 14.12.2007 r +4.80% 1956 880 2012
BaHka [JCK O6opoTeH, 1 M. EURIBOR
EAN peBonBMpallY 30.05.2008 r +4.80% 5476 5476 2013

1 cegm.

YHAKDE AT OboporeH, 19.12.2007r  EURIBOR + 1467 1 467 2012
Bynbank Al peBonsupaLy, 3.75%

10. UHcbopMaumusi OTHOCHO CKIHOUYEHUTE OT eMUTEHTA, OT HeroBo AbLUEepPHO APYXKEeCTBO WU
APYXecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aeMogaTtenu, QOroBOpM 3a 3aeM.

OpyXKecTBOTO MalKa oT4yMTa B3eMaHWs MO NPefoCTaBEHU 3aeMu 3a 0OOPOTHU CpeacTBa B pa3mep Ha
71 xun. NB. Ha OblUepHUTe cu apyxecTBa. JINXBEHUAT NPoUeHT No 3aemuTe € 5 % roguLLHo.

11. MH(*)OpMaLWIiI 3a n3non3BaHeTo Ha cpeacTBaTta OT U3BbLpPLWEeHa HOBa eMUCUA UEeHHUN KHUXa
npe3 oT4eTHUA nepuoA.

Mpe3 2011 r. [pynaTta He e ocbLyecTBUNa Ny6rnMyHoO npeanaraHe.

12. AHanu3 Ha CHLOTHOLUEHWETO MeXAy NoCcTUrHaTute (PUHAHCOBU pe3ynTaTu, OTpa3eHu B
KOHCcONuaupaHus (pMHaHCOB OTYeT 3a PpuHaAHCOBaTa rogmMHa, U No-paHoO NyGNMKyBaHM NPOrHO3u
3a Te3u pe3ynTaTw.

pynata He e Kopurvpana Taka nyornvKyBaHWTe MPOrHO3W 3a pe3ynTaTuTe OT oTyeTHaTa (hMHaHCOoBa
rogvHa.

PeanuanpaHata 3a 2011 r. 3aryb6a npeau gaHbum Ha pynarta e B pa3mep Ha 3 764 xun. ne. HetHaTta
3aryba e B pa3mep Ha 4 021 xun. nB.

13. AHanu3 M oueHKa Ha NONMTUKaTa OTHOCHO ynpaBneHneTo Ha CbVIHaHCOBMTe pecypcu C
noco4yBaHe Ha BB3MOXHOCTUTE 3a 06cny)|<BaHe Ha 3agblXeHudTa, eBeHTyanHUTe 3annaxvm u
MepKn, KOUTO EMUTEHTDBT € npeanpuen unu npeancTou ga npeanpuemMe € ornen oTcrtpaHaBaHeETO
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ynpaBneHmeTo Ha d.)VIHaHCOBI/ITe pecypcu e nog4MHeHO Ha M3NCKBAHETO 3a AO0CTUraHe Ha MakcnmarnHa
ed)EKTVIBHOCT C eJHOBpEeMEeHHO cbOnogaBaHe Ha CpOKOBETE 3a nJawjaHe, KOuTo ca A0roBOpeHn Kakto
C OOCTaB4YuMUW, Taka N C KITMEHTWU. PGSYJ'ITaT OoT nogobHa nonuTuKa e Bb3MOXHOCTTa Aa ce npunara
BKaABO ynpaBJsieHMe Ha nnawaHunATa KbM OO0CTaB4yYMUU, KaTO Ce O0roBapATt no-AbJ/irm CpoKoBe, MNpu
KOETO 3aabpXaHUTe cpenctea Aa ce n3non3eart I'IO-ereKTVIBHO.

14. UHcbopmauma 3a HaCTLNUIN NPOMEHU Npe3 OTYETHUA nNepuon B OCHOBHUTE MPUHLMUNU 3a
ynpaBrieHue Ha eMUTEeHTa U Ha HeroBaTa MKOHOMMYecKa rpyna.

He e HacTbnuna npomMmaAHa B OCHOBHUTE NPUHLUMNN Ha ynpaBlieHne Ha prnaTa.

15. UHchbopmaumsa 3a OCHOBHUTE XapaKTepUCTMKU Ha NMpunaraHuTe oT eMUTEHTa B npoueca Ha
M3roTeBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMA 3a BbTPELUEH KOHTPOSN U cUCTeMa 3a ynpaBrieHue
Ha puckose.

OTHOCHO rapaHTUpaHe edeKkTMBHOCTTA Ha paboTaTa Ha BbHWHWTE oauTopu, [pynaTa npunara
BbTPELUHM MEPKU, KOUTO ca cbobpaseHu ¢ pasnopeabute Ha 3akoHa 3a CYETOBOACTBO, 3akoHa 3a
He3aBUCUMUS (DUHAHCOB OOUT U MEXAYHAPOOHWUTE NPaKTUKM 3a ocurypsiBaHe Ha edeKTUBHOCT Ha
pabotaTta Ha oguTopuTe. NpegnoxeHuaTa 3a n3dop Ha oguTop ce motueupart npeg O6woTo cvbpaHue
Ha akumnmoHepute, KaTo BHOCUTENUTE Ha npeanoXeHneTo ce PbKoOBOAAT OT YyCTaHOBEHUTE U3UCKBAHUA
3a He3aBMCUMOCT, NpodecnoHarnHa KOMNETEHTHOCT, KOH(PMAEHLMANHOCT, NOYTEHOCT N OBEKTUBHOCT.

B lpynata e yTBbpAeHa U PyHKUMOHUPA CUCTEMA 3a BbTPELLUEH KOHTPON, KOATO [a rapaHTupa
ehEeKTMBHOTO NpunaraHe Ha CUCTEMUTE 3a OTYETHOCT U paskpmBaHe Ha nHdopMaLums.

16. UHdopmaumsa 3a npomMeHUTe B ynpaBUTEINTHUTE U HaA30pHUTE opraHu npes3 2011 r.
Mpe3 2011 r. Hama npomeHun B Hag3opHus cbBeT Ha CIMAPKA AL

HapgsopeH cbBeT (HC) Ha CMAPKU Al kbm 31 gekemBpu 2011 r.:

CraHucnas lNeTkoB
Metbp Babypkos
HOpun LWnsapos

Ha 27 tonu 2011 r. B TbproBckusa pernctbp KbM AreHuus no BNMCBaHWATA € BNUCAHO peLleHne 3a
ocBoboxaaBaHe Ha r-H PoceH bopucoB MunkoB kaTto uneH Ha YnpasuTenuusa cbeeT Ha CIMAPKA AL
BnucaH e HOB 4neH Ha YnpaBuTenHus cbBeT — Hukonan CbbeB Manyes.

YnpasuteneH cbBeT (YC) Ha CNAPKU Al kbm 31 nekemBpun 2011 r.:

Yaspap lNnaxapos
VMeawuro Neoprues
Cranucnas Kandyes
Teopopa Togopoea
BaneHnTtnH PagaHoB
Anbena CtambonoBa
Panvua MapuHoBa
Hukonam Manues

17. Vludopmaumsa 3a n3BecTHUTe Ha [pynata 4OroBOpeHOCTU, B pe3ynTaT Ha KouTo B ObAely nepuog
MorarT fja HaCTbMNAT MPOMEHU B NpUTEXaBaHWUs OTHOCUTENEH AAN akuUKn OT HACTOALUM aKUMOHEPMW.

Ha lpynata He ca W3BECTHM [OOrOBOPEHOCTW, B pesynTaT Ha KouTo B GbAell nepuog moraT Aa
HaCTBLMAT NPOMEHN B MPUTEXABaAHWS OTHOCUTENEH OAN aKLUMN OT HACTOALLM aKLMOHEPU.

18. MHpopmaLms 3a BUCALLM CbAEGHU, aAMUHUCTPATUBHU UMM apBuTpakHU NPOU3BOACTBA, Kacaeliu
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3agbllKeHna nnm e3eMaHmnd Ha eMnTeHTa, B pasmMep Har-manko 10 Ha cTo oT cobcTBEHMSA MYy Kanutan.

Hama Bucsawm cbaebHu, agMUHUCTPaATUBHU UM apOuUTpaXkHM NPOU3BOACTBA, Kacaellun 3adbiiKeHust
UN1 B3EMaHMS Ha eMUTEHTa B pa3Mep Haii-manko 10 Ha cTo oT coBCTBEHMSA MY KanuTan.

19. [laHHM 3a AnpekTopa 3a BPb3KM C UHBECTUTOPUTE.

Codhums Apruposa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. NIPOMEHM B LIEHATA HA AKLIMATE HA CNNAPKW ALl

[OBunxeHne Ha UeHaTa Ha akuuuTte 3a nepuoga 01.01.2011 - 31.12.2011 r.

30000 T 2,500
25000 b—-.___ + 2,000

20000
1,500

15000
+ 1,000

10000
5000 + 0,500
0 I ) I (] Il £ 0’000

- —

XV. AHATN3 U PASACHEHUE HA UHPOPMALIUATA MO NMNPUNOXEHUE Ne 11

1. CTpykTypa Ha KanuTana Ha [pynaTta BKIOUUTENHO LEHHWUTE KHWXa, KOMTO He ca AonycHaTu Ao
TbProBusi Ha perynupaH nasap B Penybnuka Bbnrapus vnu apyra Abpxasa YneHka, C NoCoYBaHe Ha
pasnuMYHWTE KNacoBe akuuW, npaBaTa W 3adbIDKeHWsATa, CBbP3aHU C BCEKW OT KIacoBeTe akuuu, u
YyacTTa OT 06K kanuTan, KoSTo CbCTaBnsiBa BCEKM OTAENEH Knac.

CwvrnacHo pasnopenbute Ha un. 11, an. 1 n an. 2 ot Ycraea Ha CIMAPKU All, OpyxecTBoTo M3gaBa
camo 6e3HanuyHM akuuun, BoAeHM no peructpute Ha "LeHTpaneH aenosutap”" AL. CMAPKN AL moxe
0a v3fasa [Ba kraca akumu: OGMKHOBEHW akUuy U NPUBWUIErMPOBaHN akLun, OaBally NpaBa CbrnacHo
un. 13 ot Ycraea. OrpaHnyaBaHeTO NpaBaTta Ha OTAESTHU akUMOHEPU OT e4MH Krac He € JONYCTUMO.

CvrnacHo pasnopegbute Ha 4n.13 ot YcraBa Ha CIIAPKW AL, [OpyxecTtBoTo MOXe fa u3gasa
NpMBMUMErMpoOBaHN akuMM C rapaHTupaH OUBUOEHT, KakTo M akumMm C npuBunerms 3a obpartHo
nskynysaHe. NpuBunernposaHaTa akuus gasa nNpaBo Ha rapaHTUpaH OUBMAEHT Wunu Ha npueunerus
3a 06paTHO uskynyBaHe. Tasn akuusa Moxe da AaBa nNpaBo Ha eduH rmac B O6woTto cbbpaHue Ha
akuuoHepuTe unu ga 6bae 6e3 npaBo Ha rnac. [lpuBunerMpoBaHUTE akuumM ce BKIOYBAT MNpu
onpegensiHe Ha HOMMHaNHaTa CTOMHOCT Ha kanuTana. [NpuBunerpoBaHuTe akuum 6e3 npaBo Ha rnac
He moraT ga 6baaT noBeve OT 06wWmMA 6por akumm Ha [dpyxecTBoTO. [Ipy>KeCTBOTO M3KynyBa obpaTHO
npuBMNerMpoBaHy akuum no pepa, nNpeaBuaeH B 3aKOHa W B PELUEHMETO 3a TAXHOTO W3faBaHe.
OpyxecTBoTO TpsibBa Aa NpexBbPAN 06paTHO U3KyNEeHUTEe NPUBMIIENMPOBAHN akLumn B CPoK Ao 3 (Tpw)
roavHun ot npugobusaHeTo um. B cnyvan, ye B cpoka No NpeaxogHOTO M3peyeHne akuuute He 6baat
npexsbpreHn, Te ce obescuneaT M C TAX Ce Hamansea kanuTtana Ha [IpyxecTBoTo. 3a B3eMaHe Ha
pelleHne 3a oTrnagaHe Unu orpaHn4yaBaHe Ha npuBuneryaTa rno akumute no yn. 13, an. 1 ot Ycraea e
HeobX0AMMO CblflacMeTo Ha MpPUMBWUIIETMPOBaHUTE akuMOHEepW, KOWUTO Ce CBMKBAT Ha OTAENHO
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cbbpaHue. Ako akumute ca m3gageHu 6e3 npaBo Ha rnac, Te npugodbmeaT NpaBo Ha rnac ¢ oTnagaHe
Ha npuBunernaTa.

Kbm 31 pekemepu 2011 r. kanutanbT Ha CIAPKW AL, rp. Pyce e B pasamep Ha 12 000 000 nB.,
pasnpegeneH B 12 000 000 6posi 0OMKHOBEHM, MOMMEHHU, 6e3HaNMYHN akunn, C HOMUHANHa CTOMHOCT
1 nB. Beuukn nsgageHn akuum Ha CIMNAPKW Al ca oT eamH knac — oOMKHOBEHM U BCSIKa akuus gasa
npaBo Ha eavH rmac B O6woTo cbbpaHne Ha akumoHepuTe, MPaBo Ha AUBUOEHT U HA NMKBMOALMOHEH
O, Cbpa3MepHN C HOMUHarnNHaTa CTOMHOCT Ha akumsATa.

Kbm 31 pekemepu 2011 r. usnarta emucus akumn, nsgageHm ot CIMAPKW ALl e pernctpupaHa 3a
Tbproeusi Ha HeoduumaneH nasap, cermeHTt A Ha ,BPb - Codua" AL

CIMAPKW Al He e nzgaBano Apyru LLEeHHU KHMKA, KOUTO He ca JOoMycHaTW 3a TbproBUSA Ha perynupad
nasap B Penybnuka Bwnrapusa unu gpyra gbpxaBa yYneHka Ha EBponenckus cbios.

CtpykTypa Ha kanutana Ha CIMAPKW AL, rp. Pyce kbm 31 gekemBpu 2011 r.

HanmeHoBaHue Ha aKkuuoOHep Bpow nputexxaBaHu aKuum MpoueHT OoT KanuTana

CNAPKU TPYIN AL 10771494 89.76 %

OPYIr AKUMOHEPU — DUBNYECKUN U

HOPUONYECKWM NIULA 1228 506 10.24 %
12 000 000 100.00 %

2. OrpaHuM4YyeHUsi BbpXy MNPEeXBbPNIAHETO Ha LEeHHUTe KHWXKA, KaTo oOrpaHuM4YeHus 3a
npuTexxaBaHeTO Ha LIeHHU KHUXKa Unn Heob6XoAnMOCT OT norly4yaBaHe Ha ogobpeHue ot MNpynarta
UNun gpyr akumoHep.

CovrnacHo pasnopegbata Ha un. 14 ot YcraBa Ha CIAPKU All, akumute Ha CMAPKWA AL ce
NpexBbpnaT cBOOOAHO, NPY CNa3BaHe Ha M3MCKBaHUSATA Ha OeNCTBaLLOTO 3aKOHOAATENCTBO 3a CAENKU
¢ 6e3HanMyHN LieHHM KHUXa.

YcTaBbT 1 Apyrnute akrtoBe Ha prnaTa HEe MoraTt Aga Cb3gaBaTt orpaHmyeHunda unn ycrioemsa OTHOCHO
npexBbplidHE Ha akuunTe.

3a npupobmBaHe M npuTexaBaHe Ha akuum oT kanutana Ha CIIAPKW A He e Heobxogumo
nony4aeaHe Ha ogobpeHue oT Npynata unu apyr akumMoHep.

3. UHcbopmaumns OTHOCHO MPSIKOTO M HENPSAKOTO MpuUTeXaBaHe Ha 5 Ha CToO UM noBe4ye OT
npaBaTa Ha rnac B O6woTto cb6paHmne Ha CMAPKU ALl, BKNOYUTENHO AaHHU 3a aKLUOHepuTe,
pa3mMepa Ha AANOBOTO MM y4YacTuMe U HauuHa, NO KOUTO Ce NpuTexaBaTt akuuuTe.

Kbm 31 pekemepu 2011 r. CMAPKU TPYI A nputexaa 10 771 494 6posi NOMMeEHHM Be3Hann4yHu
akumm c npaBo Ha rnac, npegcrtasnasawm 89.76 % ot kanutana Ha CIAPKW A. Hama pgpyrm
du3nYeckn 1 puanveckn nuua, KoUTo nputexaBaT 5 Ha CTO WM NoBe4ve OT NnpaBaTa Ha rnac B
O6uwoTo cbbpaHne Ha CIMAPKU AL.

4. [laHHM 3a aKUMOHepUTe CbC cneuuanHn KOHTPONHU NpaBa 1 onucaHue Ha Te3u npasa.
CMAPKW ALl HAMa akumMoHepu CbC crneuunanHmn KOHTPOSHN npasa.

5. Cucrtemara 3a KOHTpPOMN Npu ynpaxHsABaHe Ha NpaBoOTO Ha rnac B crniy4yauTte, KOraTto Crnyxurtenu
Ha I'pynaTa ca N HeroBu akUMOHEepU U KOrato KOHTPONbT He Ce ynpaXHsABa HenocpeaCcTtBeHO OT
TAX.

CIMAPKW AL Hsama cucTema 3a KOHTPOS MpW yrpakHsBaHe Ha MpaBOTO Ha rfac B crnydauTe, Korato
cnyxutenu Ha [pynata ca W HEroBM akuuMoHEpW U KOraTto KOHTPONMbT He ce YnpaxHsaBa
HenocpeacTBEHO OT TAX. Bcekn cnyxuten, KOMTO € akLMOoHep rnacysa no cBOe YCMOTPEHNE.
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6. OrpaHuMuyeHusi BbpXy nNpaBaTa Ha rnac, KaTo OrpaHM4YeHUA BbpXy MpaBaTa Ha rnac Ha
aKUMOHepUTe C onpeperieH NPoUeHT Unu GpoK rrnacoBe, KpaeH CPOK 3a ynpaXHsABaHe Ha
npaBaTa Ha rnac UM CUCTEeMM, MpPU KOUTO CbC CbTPyAHUYecTBO Ha lpynara cpmHaHcoBUTe
npaBa, CBbpP3aHu C aKuMUTe, ca OTAENEHN OT NPUTEXaBaHETO Ha aKuuuTe.

He cbllecTByBaT orpaHMYeHns BbpXy NpaBaTta Ha rnac Ha HUMKOW OT akumoHepute Ha CIAPKU AL.
CvobrnacHo pasnopeabarta Ha un. 12, an. 2 ot Yctaea Ha CITAPKW A[l, npaBoTo Ha rnac B O6woTo
cbbpaHMe Ha akumoHepuTe ce yhpaxHsBa OT nuuaTta, BAvMcaHu B peructpute Ha LleHTpaneH
aenosutap Al kato akumoHepu 14 gHu npegu gatata Ha OOWoOTO cbbOpaHue. AKUMOHepUTE Ha
CIMAPKW ALl yyactBaT B OBL0TO CbOpaHMe NUYHO unu 4pes npeacTtaBuTer, YNbNHOMOLLEH NMUCMEHO
3a KoHKpeTHO OC ¢ M3pMYHO HOTapuanHo 3aBepeHOo MbIIHOMOLLHO, CbrnacHo nanckeanunsata Ha 3MTLK
W aKToBEeTe No npunaraHeTo My. AKLUMOHEpUTE MmaT NpaBo Aa YMbIIHOMOLABAT BCAKO (PM3MYECKO unu
topuandecko nuue ga yvactea u rnacysa B OC OT TAXHO nme.

CbrnacHo yBegomrneHusiTa 3a paskpvBaHe Ha AsnoBoO y4dactve, YC we cnegu 3a cnyyamte, B KOUTO
akumnoHep e npuaobun Hag 1/2 nnn Hag 2/3 ot akummTte Ha CIMAPKW AL v CbOTBETHO He € OTnpaBuIl
TbProBO NpeasioKeHe UM He e npogan CBOMTE akuun B pamkmute Ha 14 gHu cnepn npuooOuvBaHeTo.
TexHuTe mMMeHa we O6baaTr cbobluaBaHM M3PUMYHO Ha KOMUCUSATA MO KBOpyMa, 3a Aa He 6baar
gonyckaHu Ao ydactne B O6LL0TO cbOpaHue Ha akuMoHepuTe, CbOTBETHO C TEXHUTE rnacose Aa 6bvaar
npuemaHy He3akoHOCbOOpa3HN peLLeHUs.

7. Cnopasymeva Mexay akuumoHepuTe, KOUTO Ca U3BECTHU Ha I'pynaTa U KOUTO Morat Aga
AoBenart Ao orpaHU4YeHusA B NpexBbpPIAHEeTO Ha aKuuMun Unnm nNpaBoTo Ha rnac.

Ha lpynata He ca W3BECTHM CcropasyMeHMsi MeXOy akuMoHepu, KOMTO MmoraT fa [gosedart Ao
orpaHuYeHns B NMPEXBbPMAHETO Ha akLUMW UMW NPaBoTo Ha rnac.

8. Pasnopenbu oTHOCHO Ha3HayaBaHETO U OCBOOOXAaBaHETO Ha YNeHOBETEe Ha ynpaBuUTerHUTe
OopraHu Ha prnaTa N OTHOCHO U3BBLPLUBAHETO HA USMEHEeHUA U AoNbJIHEHUA B yCTaBa.

CvobrnacHo Yctaea Ha CIMAPKW AL, opraHnTte Ha ynpaeneHne ca O6uwo cbbpaHue, Hag3opeH CbBET U
YnpaBsuteneH cbBeT. YnpaButenuusat cbeeT Ha CIMAPKW ALl ce cbCcToM OT Tpu OO OEBET YrEHOBE,
KouTOo ce nsbmpart ot Hag3opHusa cbBET 3a CpoK OT 5 /neT/ roanHu 1 morat aa 6bvaat npensdbupaHu 6e3
orpaHuyeHus. Hag3opHuUSAT CbBET Ce CbCTOM OT TpUMa A0 cedem uyrneHoBe u ce udbupa ot O6WwoTo
cbbpaHue Ha akuuoHepuTe 3a Cpok oT 5 /neT/ roguHu. YneH Ha YnpaButenHusa n HagsopHus cbBeT
Moxe ga 6bae AeecnocobHO PM3nYecko nuue UM IPUAMYECKO Nuue - Ype3 onpedeneH oT Hero
npencrasuTen - usmyecko nuue. He morat ga 6bae YneHoBe Ha YnpasutenHua n HagsopHust ceeet
nmua, KouTo:

1. ca OunM yneHoBe Ha ynpaBUTENEH WM KOHTPONIEH OpraH Ha APYXeCTBO MMM Koornepauus,
npekpaTeHn nopaguM HeCbCTOATENHOCT Npe3 nocrnegHuTe ABe FOAMHW, Npeaxoxaawu gartata Ha
pelleHneTo 3a 0bsiBIBaHE Ha HECHLCTOSTENHOCTTA, ako MMa HEeYLOBMNETBOPEHN KpeanTopu;

2. KbM MOMeEHTa Ha u3bopa ca OCbAeHW C BNfA3na B cura npucbia 3a NPecTbifieHus MpoTuB
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WM MPOTMB (PMHAHCOBATa, faHbvyHaTa M ocUrypuTenHara
cucTema, n3BbpLUeHn B Penybnuka Bwnrapus, ocBeH ako ca peabunutmpaHu.

Hain-manko egHa TpeTa oT uneHoBeTe Ha HaasopHusa cbBeT TpsabBa Aa O6baat HesaBMCKMMM fvua no
cmucbna Ha 3MTMUK.

M3ameHeHna u ponbrnHeHus B YctaBa Ha CIAPKN AL ce npuemaTt ot O6woTto cbbpaHue Ha
aKkuMoHepuTe.

9. NMpaBomoLwnAa Ha ynpaBuTenHUTe opraHu Ha FpynaTta, BKNIOYMTENTHO NPaBoOTO 3a B3eMaHe Ha
pelleHus 3a usgaBaHe M 06paTHO U3KyNnyBaHe Ha akuuu Ha lpynara.

CwrnacHo pasnopeabute Ha un. 34 ot Ycraea Ha CIMAPKWU ALl, YnpaButenHuaT CbBeT yrnpasnsiBa u
npegcrtasngasa [pynata nog KoHTposia Ha HaasopHua chBerT.

yﬂpaBMTeﬂHl/lﬂT CbBeT:
- Wazroteau npnema opraHnm3aunoHHO-ynpaBlieHCKaTa CTPYKTypa Ha prnaTa;
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- PaspaboTtBa 6u3Hec - nporpama 3a genHocTTa Ha [pynarta, cneam 3a MU3NbIHEHWETO U U ce
oTunTa npen HaasopHus CbBeET;

- WNsrotBa rogmwHua uUHaAHCOB OTYeT, AOoKnaga 3a [AevHOCTTa W NpearniokeHueTo 3a
pasnpeaeneHve Ha nedvan6ata Ha CIAPKW ALl, kakTto M MeXOUWHHUSA (UHaAHCOB OT4YET U
MeXxauHHuA goknag Ha CIMAPKN AL,

- Wasrotea n npuema KopnopaTvmBHa nporpama, ETvyeH kogekc u gpyrv BbTPELUHW aKTOBe Ha
pynaTa;

- Cobpencrea Ha gMpekTopa 3a BPb3KN C UHBECTUTOPUTE MPU OCbLLECTBSABAHE Ha AENHOCTTa MYy
N OCbLLECTBSIBA KOHTPOMN BbPXY U3MbIHEHNE Ha DYHKLMUTE MY.

YnpaBuTenHUAT CbBET MOXe [a B3eMa pelleHusa crnep npeaBapuTenHoTo cbrnacue Ha HaasopHus
CbBeT 3a:

- 3akpuBaHe nnu NpexBbprisgHe Ha NPeaNnPUATUS UK 3HAYUTENHM YacTK OT TSIX, KaKTO 1 y4acTune
B ApYrn OpY>KeCTBa, OCBEH aKo He e Heobxoanmo nspmnyHo ogobperne ot OCA;

- CobluecTBEHM OpraHn3aurMoHHN NPOMEHM;

- [OBbArocpoYHoO CbTPYOHUYECTBO OT CbLUECTBEHO 3HayeHue 3a [pynaTa unu npekpatsiBaHe Ha
TakoBa CbTPYAHUYECTBO;

- [pnpobuBaHeTo M pasnopexaaHeTo C BELHW NpaBa BbpXy HEOABWXKMMW UMOTW, KakTo U
yypedsiBaHE Ha WMNOTeKa WNM faBaHeTo Ha ApyrM obesneyvyeHnss ¢ HeABWKMMW Bewu Ha
pynata, ocBeH B cnyyanTte Ha un. 114, an. 1 nan. 2 ot 3MMLUK.

- OTkpuBaHe Ha KINoHOBE U NpeACTaBUTENCTBA B CTpaHaTta U Yyxbuna;

- CoblecTBeHa NnpoMsaHa Ha genHocTTa Ha pynarTa.

PeweHusaTa Ha yl'lpaBI/ITeJ'IHI/IﬂT CbBET, KOUTO KacadAT NpoMAHa B Kanutarna Ha prnaTa noanexat Ha
nocnegBallo noTBbpXXaaBaHe oOT Haﬂ30pHI/IF| CbBeT.

3a pgenHocTTa cu YnpaBUTENHUAT cbBeT ce otunta nped HagsopHus cbBeT n O6WoTo cbbpaHme Ha
akumnoHepuTe. YNpaBUTENHUAT CbBET NpedocTaBs Ha Haa3opHus cbBeT roanHNS (oMHAHCOB OTYET Ha
CIMAPKW ALl, noknaga 3a gerHoCTTa M AOKMaga Ha perncTtpupaHis oguTop, KakTo U NpeasioKeHNeTo
3a pasnpeaeneHne Ha nevyanbara, KoeTo e Hanpaeu npeq obuoTo cbbpaHne Ha akLMOHEPUTE.

CvrnacHo pasnopegbata Ha 4n.15, an. 2 ot YcraBa Ha CIAPKW A[l, kanutanbT mMoxe ga ce
yBenuyaea Kakto no peweHne Ha O6LWOTO cbbpaHue, Taka 1 Mo pelleHne Ha YNpaBuTernHUs CbBeT,
cnep npegBapuTenHoTo cbrnacve Ha Hag3opHus cbBeT, 3a CPOK OT ABe roguHu o pasmep ot 15 000
000 /neTHapgeceT MununoHa/ neea. YBenNUYEHNETO Ha kanuTana oT YNpaBuUTENnHUs CbBeT CbobpasHo un.
196 T3 moxe ga ce n3BbpLuM 6e3 KOHKpeTHa HagnexHa generauus 3a toea ot O6WoTO cbbpaHme Ha
aKUMOHepuTe 3a BCEKN KOHKPETEH Criyyau, a U3usano Ha OCHOBaHMe npaBoMoLLusATa, NpeaocTaBeHn My
OT HacTosLLUMA YneH OO0 ABe roAuMHM OT BMWCBaAHE Ha HaCTosAWMTE u3MeHeHusi. B pelleHveTo 3a
yBenuyaBaHe Ha kanuTana YnpaBUTENHUAT CbBET onpeaens pasmepa 1 LeNuTe Ha BCSKO YBEITUYEHNE;
6posi 1 BMAA HA HOBWUTE akuuu, NpaBaTa v MpUBMIIENMUTE MO TSAX; CPOKa M YCMNOBUSITA 3a NPEXBbPJIsHE
Ha npaeaTa no cmucbna Ha §1, 1. 3 3MMUK, usgageHn cpelly cblliecTBYBaLUMTE akuuK; Cpoka u
yCINoBUATa 3a 3anMcBaHe Ha HOBUTE akuuy; pa3mepa Ha eMUCMOHHaTa CTOMHOCT U CPOKa, U yCroBusiTa
3a 3annawaHeTo W; WHBECTUUMOHHWA MOCPEdHMK, Ha KOWTO ce Bb3fara OCbLUECTBABAHETO Ha
nognuckata. YnpaBuTenHUAT CbBET npuvema n nybnvkyBa nNpocnekT 3a nybnvyHoTo nmpepraraHe Ha
akumMmTe MO HayuHa M CbC CbabpxaHWeTo, yctaHoBeHwu B 3MMNLK n aktoBeTe no npunaraHeTo Mmy.
PeweHneto Ha OOWoOTO cbbpaHMe Ha akuuMoHepuTe 3a yBefMyaBaHe Ha Kanutana ce B3ema C
MHO3MHCTBO 2/3 OT NpeAcTaBeHnTe Ha CbOpaHNeTo akumun, CbOTBETHO C eAMHOAYLIME Ha YneHoBeTe Ha
YnpaBuTenHus CbBeT.

Haﬂ,30pHI/IFIT CbBEeT HEe MOXe Oda yyacTBa B ynpaBlieHMEeTO Ha prnaTa. Ton npencrtaBsnsaBa I'pyrlaTa
CaMoO B OTHOLLUEeHUATa C yl'lpaBI/ITeJ'IHI/Iﬂ CbBeT.

10. CbwecTBeHn poroBopu Ha [pynara, KOMTo nopaxaar AeNCcTBUE, U3IMEHAT ce wunu ce
npekpatABaT nopaau NpomMsaHa B KOHTpona Ha 'pynaTta npu ocbllecTBABaHe Ha 3aAb/IKUTEITHO
TbProBo npeanaraHe, U nocrneamunTe OT TAX, OCBEH B cryyauTe, Korato paskpvMBaHeTo Ha Tasu
MHcdbopmaLma Moxe Aa NPUYMHU CEPUO3HM Bpeau Ha pynaTa; U3Kn4YeHUeTo No NpeaxoaHoTo
M3peyeHue He ce Npunara B criy4yauTe, Korato pynaTta e AnbXKHa Aa paskpue uHcopmaumsTa no
cunarta Ha 3aKoHa.
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[pyXKecTBOTO Malika U HEFOBUTE ObLUEPHU APYKECTBA HSAIMAT CKIMHOYEHWN CbLLECTBEHU AOrOBOPU, KOMTO
nopaxgat AelCTBME, UBMEHNAT Ce UMK ce npekpaTsaBaT nopaan NpoMsiHa B KOHTpona Ha [pynarta npu
OCbLLECTBSIBAHE HA 3a4b/PKUTENHO ThProBO NpeanaraHe.

11. Cnopa3symeHus mexay pynata u ynpaBuTenHUTE My OpraHu Uiu CryXuTenu 3a usnnaijaHe
Ha obeslWeTeHne nNpu HanyckaHe WU YyBOJHEHWe 6e3 npaBHO OCHOBaHWe UWNU npuU
npekpaTsAiBaHe Ha TPYAOBUTE NPaBOOTHOLUEHUS MO NPUYMHU, CBbP3aHM C TbProBo npeanaraHe.

He cbliecTBYBaT cnopasymMeHust Mmexay pynaTta u uneHoBeTe Ha YNpaBUTENHUSA CbBET U CMYXUTENM
Ha [pynaTta 3a u3nnawaHe Ha obeslleTeHue Npu HanyckaHe unu yBorHeHvne 6e3 npaBHO OCHOBaHMWE
WM npu npekpaTsiBaHe Ha TPYAOBUTE MPaBOOTHOLIEHUSI MO MPUYMHM, CBbP3aHW C TbProBo
npegnaraHe.

XVI. APYITA UH®OPMALINA MO NPELIEHKA HA TPYNATA

prnaTa npeueHqaBa, 4e He e Hanuue gpyra MH(bOpMaLJ,VIFl, KOATO da He € I'Iy6ﬂVI‘-IHO onosecTteHa OT
prnaTa, N Kosito 61 6mna BaxHa 3a akKUMoHepUTe N NHBECTUTOPUTE NPUN B3EMaHETO Ha 060oCcHOBaHO
MHBECTUTOPCKO peLleHune.

YneHoBe Ha YC:

1. Yaepgap Nnaxapos

2. Weawnno Neoprues

3. CraHucnas Kanues

4. Teopopa TogopoBa

5. BanenTtnH PapaHoB

6. Anb6ena CtambonoBa

7. Panuua MapuHoBa

8. Hwukonam ManyeB
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CNAPKN AL}
KoHconuanpaH uHaKcos oTuer
31 nekemBpun 2011 r

o

KOHCONUOWUPAH OTHET 3A ®UHAHCOBOTO CBHCTOAHUE

KbM 31 BEKEMBPU
AxTueu NoscHenne 2011 2010
Xun. nB. Xun. nB..
HeTexywu axtusu
HemaTtepuantu akTusu 7 - 2
WUMOTH, MaLLMHK N CbOPBKEHUA 8 5992 7 804
MHBECTUUNOHHK NMOTH 10 25 969 25 869
OTcpoyeHu AaHBYHK aKTUBK 11 549 803
HeTexywn aktusu 32510 34478
Texywn akTuBH
MaTepuanHu 3anacu 12 12 333 14 407
Tvbproscky B3eMaHua 13 1807 485
B3semaHus OT CBbpP3IaHM NuUa 33 - 3
JaHbyHK B3eMaHuA 14 357 112
Dpyru Baemanna 15 272 91
MNapw n napuyHK ekeuBaneHTu 16 31 16
Texywm akTueu 14 800 15114
O6uwo aKTUBM 47 310 49 592

/ot
Cucrapun: /’ ’/Z’ﬂ NanbnHuTeneH aupexkrop:

T. Topopoea

Rara: 18.04.2012r. /-/ /

MNoacHeruAaTa KbM KoHCONUANMpanua GUHaAHCOB OTYeT oT CcTp 8 Ao CTp 54 npeacrasnsear
Hepa3aaenHa 4acT OT Hero




CNAPKW Al P

KoHconwamnpaH duHaHcos ov4er SPARKY
31 nekemspun 2011 1 D 4

KOHCONUAWUPAH OTHET 3A ®UHAHCOBOTO CHCTOAHUE
KbM 31 QEKEMBPU (NPOABINKEHUE)

Co6¢cTBeH KanuTan U NacUBM Moscxexune 2011 2010
Xun. nB. Xun. ns.
CobGcrBeH KanuTan
AKUWOHepeH kanuTan 171 12 000 12 000
Pesepsn 17.2 1508 1538
Hepa3snpegeneHa nevanba 7517 11538
O6wo cobcTBer kanuTan 21 025 25 076
Macusu
HeTexywu nacusm
MeHCMOHHN K APYrK 3aABMKEHUA KbM NepcoHana 18.2 60 30
AbnNrocpouHn 3aemu 19 17 392 19 739
3agunxeHnn no MUHAHCOB NU3NHT 9.1 33 180
OtcpoueHn AaHbYHY nacusm 11 - 48 - 48
HeTexyuiu nacueu 17533 19997

Texywu nacnBu

MeHCUOHHW 1 ApYrK 3aQbMKEeHUA KbM NepcoHana 18.2 597 354
KpaTtkocpoyHu 3aeMu 19 2 347 -
3agbnxeHna no GUHAHCOB NU3UHT 9.1 131 271
Toprosckn 3agbnXeHns 20 2405 797
KpaTkoCcpo4HU 3afbKEHNA KbM CBbP3aHn nuua 33 3072 2925
DaHvbuHK 3aabnxeHns 21 121 103
Opyru 3agbnxeHun 22 79 69
Texywu nacusu 8 752 4519
06wo nacueu 26285 24 516
O6uwo cobcTBeH kKanuTan U NacUBK 47 310 \ 49 592
Cucrasun: qf’ ﬂ/' L/ J ManbnHuTeneH aupekTop:
T. Topopoea
Narta: 18.04.2012 . 7
//
3aBepun curnatHo ORUIPERT TORTAA-BLAaTa 27.7,2012 r)
/ /

=
e~

MoAcHeHWATA KbM KOHCONMAMPaHUR MVHAHCOB OTYeT o1 CTp 8 Ao crp. 54 npeacraensasart
HepasAenHa YacT oT Hero
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KoHcanuaupak uHancos otyer SPARKY

31 pexkemepu 2011 r !J

KOHCONUAWPAH OTYET 3A AOXOANTE
3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPU

NoacHexue 2011 2010
XHUN. nB.. Xun. ns.
MpuxoAn ot npogaxdu 23 21713 8 569
Apyru npuxoau 24 46 401
Pa3xoau 3a matepuanu 25 (14 457) (4 618)
Pa3xoau 3a BbHWHK ycnyru 26 (3 006) (1621)
Pasxogu 3a nepcoHana 18.1 (4 452) (2 785)
flpoMAHa B cnpaBeanuBaTa CTOMHOCT Ha
WHBECTULWNOHHWA UMOTHI 10 (45) (91)
Pasxoawn 3a amopTusaums Ha HedUHAHCOBKN aKTUBU 7.8 (2 006) (2413)
CebecToRHOCT Ha NpoAaneHnTe CTOKK U ApYru
TeKyLUN aKTUBm (476) (1254)
MNpomMeHn B HANUYHOCTUTE HA rOTOBATa NPOAYKUNN
1 He3aBbPLLEHOTO NPOU3BOACTBO 633 13
Mevan6a oT npogaxGa Ha HeTekywu aKTuen 27 12 10
Pa3axoau 3a o6esueHka Ha MaTepuanHi 3anacu 12 (225) (2121)
Paaxogu 3a npuaobveaHe v Nnukengauna Ha
ABArOTPaRHN aKTUBKU NO CTONAHCKN Ha4YMH 346 241
Opyru paaxogu 28 (382) (482)
3ary6a or onepaTuBHa fEWHOCT (2 299) (6 151)
duHaHcoBM pa3xoau 29 (1 467) (1410)
duHaHcoBy Npuxoan 29 2 -
3ary6a npeau paHbUM (3 764) (7 561)
Pa3sxoan 3a AaHbuUKW BbpXy A0X0Aa 30 (257) (51)
3ary6a 3a roguHaTa (4 021) (7 612)
3ary6a Ha akumn: 31 ne. ns.
OcHosHa 3aryba Ha akuuvs:
3aryba ot npoabnxaBaLlu AERHOCTH (0.34) (0.63)

Cucrasun: (/' ré M WanbnHuTeneH aupexTop:

T. To.qopoeé Y

flata: 18.04.2012r. .~ .~

NOACHEHNATE KbM KOHCONMAMPAHUA PUHAHCOB OTYET OT CTP 8 40 CTp. 54 npeacTasnsear
Hepa3aenHa 4acT oT Hero



CNAPKW AL
KoHconuanpan uHaHcos oTyeT SPARKY
31 pexkemepu 2011 r. g
KOHCONUAOUPAH OTYET 3A BCEOBXBATHUA oOX0A
3A FOAUHATA, NPUKIIOYBALLA HA 31 AEKEMBPU

NoscHenue 2011 2010

Xun. ne. Xun. NB.

3ary6a 3a roquHara (4 021) (7 612)
Apyra sceoGxBaTHa 3aryGa:
MNpexacnna Ha 6pyTHa cyMa Ha npeoueHka Ha
WHBECTULMOHHU UMOTH 10 (33) (37)
Hanbk BBLPXY AOXO0AA, OTHACAL ce A0
KOMNOHEeHTUTE Ha ApyraTta BceobxsaTHa 3aryba 11 3 4
Apyra BceoGxBaTHa 3ary6a 3a roguHaTta, HeTHO
OT AaAHbUM . (30) _ (33)
O6uwo BceobxBaTHa 3ary6a 3a roguHaTa (4 051) {7 645)
Ob6wo sceobxsaTHa 3aryba 3a roguHaTa, oTHacawa
ce go:
Nputexarenute Ha cOBCTBEH KanuTan Ha
nNpeanpuATHEeTO Manka (4 051) (7 645)

CucraBun: (/' “Z J

T. Toaoposa ’
Oata: 18.04.2012r.

ManbnnuTeneH aupexkTop:

3aBepun CLIMAaCcHO OAUTOPCKW AOKNAA OT aata 27.04.2012 r

MoACHeHNATE KbM KOHCONNMAUPAHNA UHAHCOB OTYET OT CTp 8 40 cTp 54 npeAacTasnsBat

HepasfenHa 4acT oT Hero
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COAPKWN A &
KoHconuaupaH huHaHcos otyeT SPARKY
31 aekemspn 2011 r . 4
KOHCONUQWUPAH OTHET 3A NAPUYHATE NOTOUM
3A FTOOUHATA, NPUKNIOYBALLA HA 31 EKEMBPU (HENPAK METON)
MoscHeHue 2011 2010

XA, nB. XWN. NB.
OnepaTHBHa geWHOCT
3aryba npeau naHvum (3764) (7 561)
Kopekuum 34 3344 3639
HeTHu npomeHu B 0BOpoTHUS KanuTan 34 ) 634 = 5895
MapwyeH NOTOK OT ONepaTUBHa RERHOCT 214 1973
MHBecTMUMOHHA AeHHOCT
Mpuaobueare Ha UMOTH, MALWMHW U CLOPBKEHUA (209) (327)
MocTennexnus oT npogaxba Ha UMOTH, MALLWMHK U1
CbOPbXEHUN 26 12
MNpupobueare Ha MHBECTULIMOHHM UMOTH (388) -
NocTvnneHus oT npogaxba Ha WHBECTULMOHHK
UMOTH 209 -
(peaocraeeHn 3aemu 322 (3) (2)
MapnyeHn NOTOK OT HHBECTULIMOHHA AGHHOCT (365) ~(317)
duHaHcoBa AGHHOCT
MNonyvexn 3aemu 321 1674 -
Mnawanua no nony4yeHu 3aemu - (222)
Mnawaxuna no GuHAHCOB NNU3UHT (287) (356)
Mnawaxuns Ha nuxsu (1203) {(1075)
HeTex napuyeH NOTOK OT PuHaHCOBaA AEHHOCT 184 (1653)
HeTHa NpoMsiHa B napw U NApPHYHH eKBUBANOHTH - 33 ?
MNapwn n napu4Hy ekBMBaANEHTU B HAYANOTO Ha
roavHara 16 16 21
3ary6a ot BanyTHa npeoueHka (18) (8)
Mapu 1 napuiHK eXBUBANEGHTH B Kpan Ha
rogwHara 16

; 7
Cxcrasun: [”féz’_ﬂ " W3NbnHWTENeH AMPEKTOp.
T. TopopoBsa ;

Nara: 18.04.2012r.

MOACHEHWATA KbM KOHCO ‘ ceEoTaer o1 cTp 8 fo cTp 54 npencTasnaBar Hepa3fenya
4acT OT Hero




CMNAPKW ALl
KoHconuaupaH chrHaHcoB oT4yeT SPARKY

31 pekemBpu 2011 r.

MosicHeHMA KbM KOHconNuaupaHua (huHaHCOB OTYeT
1. MpeameT Ha genHoOCT

OcHoBHaTa genHoct Ha CMAPKW ALl n HeroBuTe gblUepHM NpeanpuaTus ce CbCTOM B NPOU3BOACTBO
N TbProBusi CbC 3aBapeHN KOHCTPYKLMK, Kapyu M CENCKOCTOMaHCKa TeXHUKa, COENKU C HeaBMXUMU
UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU N YyXXAeCTpaHHM n1ua.

Mpeanpuatneto mawka, CMAPKW Al uma 3a OCHOBHa [ENHOCT MpPOM3BOACTBO U TbProBUS CbC
3aBapeHn KOHCTPYKUMM, Kapu u cenckocTonaHcka TexHuka. CIAPKN ALl e pernctpvpaHo KaTo
aKUMOHEPHO ApPY>KECTBO CbC ceanviie 1 agpec Ha ynpasneHne Penybnvka Bwnrapus, rp. Pyce, yn.
Po3oBa gonuHa Ne1.

Kanutanst Ha CIAPKN AL e 12 000 000 nB., cbcTodaw, ce oT 12 000 000 6poss OOMKHOBEHM,
NoMMeHHW, 6e3HanMYHn akuumn ¢ NpaBo Ha rnac ¢ HommHanHa ctonHoct 1 nB. CIMAPKN Al e yacT ot
MkoHoMmyecka rpyna. MaxoputapeH akumoHep B emuteHta e CIMAPKU TPYM A c 89.76 %.
Cobcereenunum Ha CMNAPKW TPYM AL ca CtaHucnas leTtkoB n MNMeTbp BabypkoB KaTto BCEKU OT TAX
nputexaBa 50 % oT kanuTana Ha [pynaTa.

Kbem 31 gekemspu 2011 r. 'pynaTta nma 514 6p. nepcoHan.
Akummnte Ha CIMAPKWN ALl ca peructpupanun Ha Bbnrapcka dpoHgoBa 6opca — Codouns AL,

CIMNAPKM Al wma aBycTeneHHa cUCTEMa Ha ynpasrieHue, cbecTosia ce oT HaasopeH cbBeT U
YnpaBuTENeH CbBeET.

YneHoBeTe Ha Ha,CISOpHVIﬂ CbBeT ca:

CraHucnas lNeTkoB
Metbp Babypkos
HOpun LWneapos

UneHoBeTe Ha YnpaBuTenHusi CbBeT ca:

Yasgap MNMnaxapos
MBawnno Neoprues
CraHucnae Kanuyes
Teopopa Togoposa
BaneHnTtnH PagaHoB
AnbeHa CtambonoBa
Panuua MapuHosa
Hukonanm Manues

VlHCbOpMaU,I/IFI OTHOCHO HaMMmeHOBaHWEeTO, CTpaHaTa Ha ydypendBaHe, OANOoBOTO ydacTue U npaBOTO
Ha rnac 3a BCAKO ObllepHO OPYKeCTBO, BKITKOYEHO B KOHCONMMaaunaTa, € npegocrtaBeHa B NoACHeHune
5.1.

2, OcHoBa 3a U3roTBsiHe Ha KOHconuAMpaHua puHaHCOB OT4YeT

KoHconuanpaHmnat ¢mHaHcoB oTdeT Ha [pynata € cbCTaBeH B CboTBeTCTBME C MexayHapogHute
cTaHgapt™M 3a uHaHcoBo oTuntaHe (MC®O), paspaboteHn n nybnvkyBaHm oT CbBeTa no
mMexgyHapoaHu cyetoBogHu ctaHgaptv (CMCC) n npnetu ot EBponeickms cbto3 (EC).

KoHconuavpaHmaT cunHaHCOB OTYET € CbCTaBeH B ObMrapcku neea, koeto e pyHKumoHanHaTta
Banyta Ha [pynata. Bcuuku cymum ca npeactaBeHn B xunaau neea (Xun. nB.) (BKNIOYUTENHO
cpaBHuUTEenHaTa nHcpopmauus 3a 2010 r.), 0CBEH ako He € NOCOYEHO ApYro.
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KoHconmmampaHuaT (OUHaHCOB OTYeT € CbCTaBeH MNpu CcrnasBaHe Ha npuHUMNa Ha [OeWcTBallo
npeanpusitue.

3a 2011 r. 'pynaTta otuuta 3aryba 3a nepuoga (6e3 otuMTaHe Ha gpyrata BceobxsaTHa 3aryba) B
pasmep Ha 4 021 xun. nB. (2010 r.: 7 612 xun. nB.).

ToBa OOCTOATENCTBO MOKa3Ba HanuuMe Ha HECWUTypHOCT, KOSITO MOXe Aa MOPOAM CbLUEeCTBEHO
CbMHEHME OTHOCHO Bb3MOXHOCTTA Ha [pynata ga npoabiku ga (yHKUMOHWpA KaTo OeWCcTBaLLo
npegnpusaTne 6e3 nogkpenaTa Ha COBCTBEHULNTE U OPYrM U3TOYHULM HA (DUHAHCKpaHeE.

PbKoBOAOCTBOTO € npeanpueno crnegHuTe Mo-3HadvMuM Mepku 3a nogobpsiBaHe Ha (QUHAHCOBOTO

CcbCTOsIHME Ha [pynaTa:

e C aHekcu oT 14 mapt 2012 r. ['pynaTa e pascpouynna 3agbihKeHus no rmaBHUUM kbm baHka [OCK
EAL B pa3mep Ha 17 392 xun. nB. oo 31 aHyapu 2013 r. u rmasHuLa B pa3mep Ha 880 xun. nB. Ha
BHOCKM CbIMacHO noracuteneH nnaH ao 25 gekemepu 2012 r.

e T[lopagm cneumdudHoTo obopyaBaHe, ¢ KOeTo pasnonara [pynara n orpaHM4YeHUTE Bb3MOXHOCTU
3a MexaHuyHa o6paboTka Ha petavnu o 15 ToHa, [pynata HacouBa ycunmsTa CU KbM
yBenuyaaHe Oposi Ha KNMEHTUTE Ha Wu3genuss CbC CXoOHWM napameTpu (rabaputn wu
npegHasHaveHue). ToBa cnomora 3a no-6bP30TO YCBOSABAHE Ha HOBUTE M3genus u nogobpsiBaHe
npousBoguTenHocTTa. Te3an Mepku Lie MOBMAUAAT MOSNIOXKUTENHO KakTo BbpXy (OUHAHCOBUS
pesynTaT, Taka U BbpXy NapuyHWUTE NOTOLM OT onepaTuMBHa AeNHOCT Ha [pynaTa.

e [pynaTa npoBexaa NonvTuKa Ha ONTUMU3WPaHE Ha pa3xoguTe, MaTepuanHiTe 3anacu u Apyru
ernemMeHTn Ha 06opoTHUA cu kanuTan. Llenn ce narpaxxgaHe Ha GydepHu cknagose 3a matepuanu
Ha TepuTopusATa Ha AOCTaBYMLMUTE, KAaTO 3amacute OT TsX Le rapaHTupaTt obesnevyeHocTTa Ha
npov3BOACTBOTO 3a eauvH Mecel. OvakBaHUAT pe3yntar OT Te3n MEpKM € 3HaAYUTENHO
HamansiBaHe Ha CKNafgoBWUTE HanuM4HOCTU, KOETO e nogobpu NukBugHaTa no3uums n obopoTHUS
kanutan Ha [pynara.

PbkoBOACTBOTO CYMTa, Ye Bb3 OCHOBA Ha HamnpaBeHWTe NPOrHo3u 3a ObAelloTo pasBuTUe Ha
pynaTta u npeanpveTute MEpPKM, KakTo M nopaau npoAbiikaBaliata ¢uHaHcoBa noakpena oT
cobcTBEeHMUMTE e ycree Aa NPOAbIKM CBosiTa AeMHOCT U la noracsiBa CBOUTe 3adblihkeHus], 6e3 aa
ce npogasart aktmeu 1 6e3 ga ce npeanpuMemMar CbLUECTBEHM NPOMEHUN B HeroBaTa AeNHOCT.

3. HPOMEHM B cHeTOBOAHATa NOJIUTUKA

3.1. OO0LWK nonoxeHns

pynaTa npunara cnegHWTe HOBW CTaHAAPTW, U3MEHeHus 1 pasdcHeHns kbM MC®O, paspaboteHn u
nyonukyBaHn ot CbBeTa MO MeXAYyHApOAHW CYETOBOAHW CTaHAapTW, KOUTO uMMmaT edekT BbpXy
dmHaHcoBMA OoTYeT Ha [pynaTta n ca 3agbIKUTENHW 3a NpunaraHe oT roAULLHUS nepuog, 3anoysall
Ha 1 aHyapu 2011 r.:

° MognwHm nopgobpenusa 2010 r. B cuna ot 1 aHyapu 2011 r., oCcBEeH ako He e MocodeHa gpyra
paata, npuet ot EC Ha 18 despyapn 2011 .

CobllecTBeHUTE edeKTn, KakTo B TeKylMsl nepuop, Taka WU B npeaxogHu unu 6baewmn nepuogm,
npousTMyaLln OT MpunaraHeTo 3a MbpBU NMbT HAa HOBUTE U3UCKBAHWUS BbB Bpb3ka C NpeAcTaBsiHe,
npu3HaBaHe 1 oLeHsIBaHe, ca NpeacTaBeHu Nno-4ony:

FloanwHu nopgobpeHunsa 2010 r. B cuna ot 1 ssHyapm 2011 r., ocBeH ako He e NMocoYyeHa gpyra
parta, npuetun ot EC Ha 18 ceBpyapm 2011 r.:

-NameHeHneTo Ha MCPO 7 nosicHABa W3NCKBAHWUSAATA 3a OMOBECTsIBAHE Ha CcTaHgapTta, KaTto
OTCTpaHsiBa HECLOTBETCTBMS, MOBTaPSILLM CE U3UCKBAHUSI U OTOENTHU OMNOBEeCTsABaHMs, KOUTO MoraT aa
ObaaT noaBexaalm.

-NameHeHneTto Ha MCC 1 nosicHsiBa, 4e npeanpusTusiTa mMoraT da MpeacTtaBAT M3UCKBAHUTE
paBHEHMS 32 BCEKM KOMMOHEHT OT ApYyrusi BceobXBaTeH [OX0 B OTYETA 32 NPOMEHUTE B COGCTBEHMS
KanuTarn unm B NOsiCHEHUATA KbM (PUHAHCOBUSI OTYET.

-ameHeHneTo Ha MCC 34 uenu nogobpsiBaHe Ha MEXANHHOTO (PMHAHCOBO OTYMTaHE KaTo MOSICHABA
N3NCKBaAHUTE OMOBECTABAHMWS BKITIOUUTENHO aKTyarnHUTe U3MEHEHNs B n3nckBaHusTa Ha MCoO 7.
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CnegHuTe HOBM CTaHAaAPTW, U3MEHEHUS] N Pa3siCHEHWs, KOUTO ca 3a4bJPKMTENHM 3a MpunaraHe 3a
NbpBM NbT OT PUHAHCOBATAa roamHa, 3anoysaila Ha 1 aHyapu 2011 r., He ca CBbp3aHM C AEeNHOCTTa
Ha ['pynata n HAMaT edPeKT BbPXY KOHCONMAMPaHMs pMHaHCOB OTYET:

. MC®O 1 “INpunaraHe 3a nbpBY NbT Ha MexayHapoaHUTE CTaHOapTN 3a PMHAHCOBO OTYUTaHe”
(n3meHeH) — OrpaHunyeHn ocBoboxaaBaHUs OT CpaBHUTENHM OnoBecTsABaHWsa cbrnacHo MCOO 7
3a npegnpuatns, npunarawm 3a nbpeu NbT MCPO — B cuna ot 1 tonn 2010 r., npuet ot EC Ha
30 toHn 2010 r;

. MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua” (M3meHeH) B cuna ot 1 aHyapu 2011 r., npueT ot
EC Ha 19 1onun 2010 1;

. MCC 32 ,®uHaHCOBM MHCTPYMEHTU: npeactaBsiHe” (M3meHeH) B cuna oT 1 cdespyapu 2010 r.,
npuet oT EC Ha 24 nekemspu 2009 r.;

. KPMC®O 14 ,NMpepnnawiaHe Ha MuHMManHo dunHaHcupaHe” B cuna ot 1 aHyapu 2011 r., npuet
oT EC Ha 19 1onn 2010 r;

. KPMC®O 19 ,lNoracsiBaHe Ha (prHaHCOBM 3aQbJKEHNSA C MUHCTPYMEHTU Ha cobcTBeHMs kanuTan”
B cuna ot 1 tonn 2010 r., npmet ot EC Ha 23 torm 2010 r;

3.2, CTaHAapTU, U3MEHEHUs1 U pa3siCHeHUsl, KOUTO BCe OlLe He ca Brie3NniM B cuna U He ce
npunarart oT no-paHHa aarta ot Mpynarta

Kbm gatata Ha ogoGpeHMeTo Ha TO3U KOHCONMMAMpaH (UMHAHCOB OTYET HAKOW HOBW CTaHZapTw,
N3MEHEHNs 1 passiCHeHMS KbM CbLUECTBYBaLLM BeYe cTaHgapTv ca nybnukyBaHu, HO He ca BMe3nu B
curna u He ca bunm npunoxeHu ot no-paHHa garta ot [pynara.

P1koBOACTBOTO OYaKBa, Ye BCUYKM HOBOBbBEAEHUS Lie 6baaT BKMOYEHU B cHeTOBOAHATA MOMNUTHKa
Ha [pynata 3a MbpBUS OTYETEH MepuoAd, 3anoyBall crej gartarta, OT KOSATO Te Bnv3aT B cuna.
MHdopmaLumsi OTHOCHO HOBW CTaHAApPTU, M3MEHEHUs1 1 passiCHEHUS, KOUTO Ce O4aKBa Aa uMat edekT
BbPXY KOHCONMAUpaHus oMHaHCoB oTYeT Ha [pynaTa, e npeacTaBeHa No-aony:

MC®O 9 ,,®dnHaHcOoBM MHCTPYMeHTU” B cuna ot 1 aHyapum 2013 r., Bce owie He e npueT oT EC
MC®O 9 npencrtaBnsBa nbpBaTa 4acT OT npoekta Ha CbBeTa MO MeXAYHApOAHW CYETOBOOHM
ctangaptm (CMCC) 3a 3amsaHa Ha MCC 39 ,d1HaHCOBU MHCTPYMEHTU: NPU3HABaHe U oueHsBaHe” ao
kpas Ha 2010 r. Ton 3amMeHs YeTMpuTe KaTeropum (PMHaAHCOBU aKTUBM MPU TAXHOTO OLEHsABaHe B
MCC 39 c¢ knacudumkaumss Ha 6Gasata Ha eguH eguHcTBeH npuHumn. MC®O 9 u3ncksa BCUYKK
hMHaHCOBM aKTMBM Aa Ce OLEeHsBaT UM No amopTU3MpaHa CTOMHOCT UK NO crpaBeaniuBa CTOMHOCT.
AmopTunsnpaHaTa CTOMHOCT MpefocTaBa MH@OpMauMs, KOATO € rorfe3Ha npu B3emMaHeTo Ha
peLleHmnsl, OTHOCHO (PUHAHCOBW aKTUBM, KOUTO Ce ObpXaT OCHOBHO C Lien nofy4yaBaHeTo Ha MapuyHu
noTouM, CbCTOSAWM Ce OT MnalwjaHe Ha rnaBHuua WM NuMxea. 3a BCUYKM OpYrM OMHAHCOBWU aKTUBWU
BKIIOYUTENHO Te3W, AbpXaHu 3a TbpryBaHe, crpaBednvBata CTOWMHOCT MpeAacTaBnsBa Han-
nogxogswara 6asa 3a oueHaBaHe. MC®O 9 npemaxBa HeOOXOAMMOCTTa OT HSAKOMIKO MeToda 3a
obes3LeHKa, kKaTo nNpeABwkaa MeToq 3a obesueHka caMo 3a akTMBMTE, OTYMTaHU MO aMopTU3npaHa
CTOMHOCT. [JonbNHUTENHN pa3feny BbB Bpb3ka ¢ obe3leHKa M CHETOBOOHO OTUMTaHe Ha xedXupaHe
ca BCe Olle B npouec Ha pa3paboTBaHe. PbkoBoACTBOTO Ha [Ipy>kecTBOTO criedBa Aa oueHu edekTa
OT M3MeHeHusTa BbpXy (PUHAHCOBMSA OTYeT. Bbnpekn ToBa TO He o4vakBa M3MeHeHusTa Aa 6baar
NpunoXeHu npean nybnmkyBaHeTo Ha BCUYKM pa3genu Ha ctaHgapTta v npegu ga Moxe Aa ce OueHu
TEXHUSA LUANOCTEH edeKT.

MC®O 10 ,KoHconuaupaHu duHaHcoBu oTtyeTn” B cuna ot 1 ssHyapu 2013 r., Bce oLe He e
npuet ot EC

MC®O 10 ,KoHconuanpaHu huHaHCOBM 0TYETU” BbBEXAA HOBaA AedUHULNS Ha KOHTpora, 6a3mpaHa
Ha onpegeneHn NPUHUMNK, KOATO criedBa Aa ce npwurara 3a BCUYKM MHBECTULMW NMpU onpeaensiHeTo
Ha 6asaTa 3a KoHconuaaums.

MC®O 12 ,,OnoBecTsiBaHe Ha AsnoBe B Apyru npeanpusaTtus” B cuna ot 1 asHyapm 2013 r., Bce
owe He e npuet ot EC

MC®O 12 ,OnoBecTtaBaHe Ha AAnoBe B Apyrn NpeanpuaTna” € HoOB cTaH4apT OTHOCHO M3UCKBaHUATa
3a OMoBEeCTABaHe Mpu BCUMYKM (bOpMM Ha OANOBO yvacTve B APYrU MpeanpusTvs, BKIIOYUTENHO
CbBMECTHU MPEAnpUATUS, acoLuMMpaHU MNPeanpuaTus, OPYXKeCTBa CbC crneumanHa uen u gpyru
HEKOHCONMMANPaHU OPYXeCTBa.

MC®O 13 ,,OueHsiBaHe Ha cnpaBeanMea cTonHocT”’ B cuna ot 1 siHyapu 2013 r., Bce olle He e
npuet ot EC
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MC®O 13 ,OueHsiBaHe Ha cripaBeannBa CTOMHOCT  AeduHMpa cnpaBeanMBaTa CTOMHOCT KaTo LieHa,
KosiTo O Guna nonydveHa npu npogaxba Ha AageH akTMB WM nnaTeHa Npu NPEXBBLPSHETO Ha
3agbipkeHnMe npu obumyanHa caenka Mexay nasapHM yyYacTHUMUM KbM datata Ha oOueHKaTta.
CTaHpapTbT YTOYHSABA, Ye cnpaBenmeata CTOMHOCT ce 6asunpa Ha coenka, CKryYBaHa Ha OCHOBHMS
nasap 3a akTMBM WMW nacvea UMM Npu nvMnca Ha TakbB — Ha Nasapa C Han-6rnaronpusiTHU YCNoBUS.
OCHOBHUAT Nasap e nasapbT C HaW-ronsaMm ob6emM 1 AeNHOCT 3a CbOTBETHUS aKTUB UIK NacuB.

MCC 1 ,lMpeactaBsiHe Ha (hHAHCOBM OTYeTU” — Apyr BceobxBaTeH Jgoxoa — B cuna oT 1 onum
2012 r., Bce owe He e npuet oT EC

M3MeHeHuATa namcksaT NpeacTaBsHETO Ha OTAENHWUTE enemMeHTU Ha Apyrus BceobxBaTeH Ooxon B
OBe rpynu B 3aBMCMMOCT OT TOBa Adanu Te LWwe ce npeknacdguumpar B neyanbarta nnm 3arybata npes
cnegBawmn nepuoan. EnemeHTtn, kouto He ce npeknacudwuumpaT, Hamnp. NPeouUeHKM Ha WUMOTH,
MaLLVHN U CbOPBXEHUS, Ce MpeacTaBAT OTAENHO OT eNleMEHTU, KOMTO e ce npeknacuduumpart,
Hanp. OTCpoYeHn nevandu u 3arybu oT xemXupaHe Ha napuyHu notouw. [pyxecTtsarta, usbpanu ga
npeacTaBAaT eneMeHTUTE Ha [Opyrnst BceobOxBaTeH [oxond Mpeau AaHbUu criegBa da Mokasear
CbOTBETHaTa Cyma Ha JaHbUuWTe 3a BCsKa egHa OT rpynuTe no oTaenHo. HaMMeHoBaHMETOo Ha oT4eTa
3a BceobxBaTHMSA JOXOA € MPOMEHEHO Ha ,0TYeT 3a nevyanbarta unu 3arybata u gpyrusa BceobxsaTeH
goxoa“, HO morat ga ce uv3nonssat M Apyru 3arnasus. MameHeHusTa cnegsa ga ce npunarat
peTpPOCNeKTUBHO.

MCC 12 ,,JaHbum BbpXy AOX0AU” — OTCPOUYEHU AaHbUM — B cuna oT 1 siHyapu 2012 r., Bce owe
He e npueT oT EC

CraHpapTbT M3WCKBa ApYyXecTBaTa Aa OLEHABAT OTCPOYEHUTE [aHbLUW, CBbpP3aHW C akTUBM, B
3aBMCMMOCT OT HayuHa, No KOWTO ce oyakBa Aa Obae Bb3CTaHOBEHa TsixHaTa ©6anaHcoBa CTOMHOCT
ypes usnonasaHe unu npodaxoda. Tbi KaTo NPU MHBECTULUOHHU UMOTUK, OTYMTaAHU MO cnpasennnea
cTonHocT cbrnacHo MCC 40 ,IHBECTULMOHHM MMOTWK”, € TPYAHO 1 CYOEKTUBHO Aa ce onpenenv Kakea
YacT OT Bb3CTAaHOBSIBAHETO LUe Ce M3BbPLUM 4Ype3 MocnedBallo u3nonssaHe wnu npogaxba, ce
BbBEXAA U3KMIOYEHNE OT MOCOYEHUS MPUHLUM - OMPOBEPXKUMOTO MPEeanonoxeHue, Ye banaHcoBaTa
CTOMHOCT Ha MOCOYEHUTE WHBECTULMOHHM UMOTU LWe Obae Bb3CTaHOBEHA €OUHCTBEHO u4pes
npogaxba. B pesyntat Ha M3MEHEHNETO B CTaHAapTa ca BKMoYeHU ykasaHudata Ha [KP 21, JaHbum
BbPXY 4OXO4Aa — Bb3CTaHOBABAHE Ha NPEOLEHEHUTE HEaMOPTU3UPYEMM aKkTUBKU’ U passiCHEHUETO e
OTMEHEHO.

MCC 27 ,,UnpuBupayanHu cmHaHcoBU oTt4yeTu” (peBusmpaH) B cuna ot 1 sHyapu 2013 r., Bce
owe He e npuet ot EC

MCC 27 ,MHamsugyanHu cvHaHCOBM OTHETU” (PEBU3NPAH) Ce OTHAcs Beye CaMo 3a MHOVBUAYaMHU
dMHaHCOBM OTYETH, 3NCKBAHMATA 3@ KOMTO He Ca CbLLECTBEHO NPOMEHEHW.

My6nukyBaHn ca n cregHuTe HOBWM CTaHOAPTU W passiCHEHUS, HO He Ce ovyakBa Te Aa umart
CblLUEeCTBEH edhekT BbpPXY KOHconuampaHus omHaHcoB oTyeT Ha [pynaTa:

MC®O 1 “lpunaraHe 3a nNbpPBU NbT Ha MexayHapogHuTe cTaHAapT¥M 3a (UHAHCOBO
OoTYUTaHe” - U3MEHEeHUA OTHOCHO CBpbXUHnauma n dukcupadm gatu, B cuna ot 1 onu 2011
r., Bce oue He ca npuetu ot EC

M3ameHeHuATa BKNOYBAT ABE NPOMEeHn B cTaHdapTa. fatata 1 aHyapu 2004 r. e 3ameHeHa ¢ gatara
Ha npemuHaBaHe kbM MC®O npu caenku, CBbp3aHW C OTNMCBAHE HA akTUBW M Macusu, U Npwu
onpefensiHe Ha crnpaBeAnuMBata CTOMHOCT Ha (PMHAHCOBM akTMBM M MacuBK, KaTo ce W3nonasat
TEXHVWKM 3a oueHsiBaHe. Btopata npomsiHa mnosBonsiBa Ha ApyxecTBa cnej nepuog Ha
CBpbXMHMNauns ga oueHsaBaT MHAHCOBUTE aKTMBM W MacuBW, ObpKaHW Npean HOpManu3upaHeTo
Ha WKOHOMMKAaTa, MO chpaBednvMBa CTOMHOCT WM Aa A W3MoMn3Ba KaTto npueta CTOWHOCT npu
N3roTBAHETO Ha MbpBKsA oT4yeT No MCPO.

MC®O 7 ,,®duHaHCOBU UHCTPYMEHTU: onoBecTsiBaHe” — oTnuceaHe — B cuna ot 1 tonu 2011 r.,
Bce owe He e npuet oT EC

M3meHeHneTto Ha MCOPO 7 Boam [O no-ronisiMa MpO3paqHOCT MpU OTYUTAHETO Ha COENKU C
NPexBbpriiHE Ha UHAHCOBM WMHCTPYMEHTU W YynecHsBa pas3bupaHeTo Ha rnons3saTtennte Ha
(PUHAHCOBMTE OTYETM OTHOCHO M3MaraHeTo Ha PUCKOBE MpuW NMPexBbpiigHe Ha (DMHAHCOBWU aKTUBU U
edekta OT TAX BbPXY (PUHAHCOBOTO CBCTOSIHUE Ha [OPYKECTBOTO, OCOBGEHO B Ccriyyal Ha
CEKIopUTU3MpaHe Ha (PMHAHCOBU aKkTUBM.
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MC®O 11 ,,CbBMecTHM aHraxumeHTU” B cuna ot 1 sHyapm 2013 r., Bce owie He e npuet oT EC
MC®O 11 ,CbBMecTHM aHraxumeHTn” 3amectea MCC 31 ,[IsnoBe B CbBMECTHU Mpeanpuatus® m
3aMeHsi TpuUTe KaTeropum ,CbBMECTHO KOHTPONMpaHu npeanpuatus®, ,CbBMECTHO KOHTpONvpaHu
onepauun® N ,CbBMECTHO KOHTPONUPaHW akTMBW® C OBE KaTeropum — ,CbBMECTHU onepauun® un
,CbBMECTHU npeanpuatna“. MN36opbT OTHOCHO NpunaraHeTo Ha MeToAa Ha nponopLMoHanHa
KOHCONMAaumusa nNpu OTYUMTAHETO Ha CbBMECTHU NpeanpusTus Bede He e gonycTum. MetoabT Ha
cobCTBEHUA KanuTan e 3agbiKUTEneH 3a npunaraHe npu OTYMTAHETO Ha BCUYKUM CbBMECTHM
npeanpusiTus.

MCC 19 ,,loxoam Ha HaeTu nuua” B cuna ot 1 siHyapu 2013 r., Bce owe He e npuet ot EC
MameHeHuaTa Ha MCC 19 npemaxBaT MeToda Ha Kopuaopa W M3MCKBAT MpeAcTaBAHETO Ha
(bMHAHCOBMUTE pa3xoaun 1 NpUxoan Ha HeTHa 6asa. AkTioepckuTe nevandu n 3arybu ca NnpeMMeHyBaHu
Ha MpeoueHKn K creaBa ga ObaaT npusHatTv He3abaBHO B Apyrnsi BceobxBaTeH goxod. Te He ce
npeknacuduumpaT B nevanbdarta nnu 3arybaTa npes crnieaBaliy nepnogn. MiameHeHnsita ce npunarat
peTpocnekTuBHO cbrnacHo MCC 8 ,CuyeTtoBOogHa MONMMTUKA, MPOMEHW B  CYETOBOOHUTE
NpUONN3NTENHU OLLEHKN U FPELLKA®,

MCC 28 ,MHBecTMLUM B acouMMUpaHn U CbLBMECTHU npeanpuaTua” (pesnsupaH) B cuna ot 1
fAiHyapwm 2013 r., Bce olle He e npueT oT EC

MCC 28 ,MHBecTvumMm B acoummpaHM U CbBMECTHWM Npeanpustus” (peBu3upaH) npogbinkaBa ga
npeanucea meTtoga Ha cobcTtBeHusa kanutan. [pomeHn B obxBaTa Ha cTaHAapTa ca M3BbPLUEHU
nopagu nyénukysaHeTo Ha MC®O 11 ,CbBMECTHU aHraXXnumeHTn”.

KPMC®O 20 ,Pasxogu 3a oOTCTpaHfABaHe MW MOYUCTBaHe Ha MNOBBLPXHOCTTa B
npousBoAacTBeHaTa pasza Ha MuHuTe“ B cuna ot 1 aHyapm 2013 r., Bce ouie He e npueT oT EC
KPMC®O 20 onpegensi cHeTOBOAHOTO OTYMTaAHE Ha pas3xoguTe 3a OTCTpaHsiBaHe M NOYUCTBaHe Ha
NoBbPXHOCTTa B NMPOM3BOACTBeHaTa ¢hasa Ha AageHa MuHa. [MosicCHEHMETO M3NCKBa OpYKecTBa OT
MUHHaTa uHAycTpus, kouto npunarat MC®O, ga oTnuwart KanutanuanpaHn pasxoau 3a NovMcTBaHe
Ha NOBBLPXHOCTTA B HepasnpezeneHaTta nevanba, ako akTuBUTE He moraT ga ObaaT OTHECEHU KbM
pasrpaHnMYnM KOMMOHEHT Ha pyaHOTO nore.

4. CyeTOoBOOHaA NONUTUKA
4.1. OO6wWwu nonoxeHuns

Hai-3Hauymmmnte CcYeTOBOAHM MONUTUKKM, npunaraHn npun WU3rotBAHETO Ha TO3M KOHconuaupaH
(bVIHaHCOB OTHeT, Ca npeactaBeHn no-aorny.

KoHconuampaHunat hrMHaHCOB OTHET € WM3rOTBEH MPU CMa3BaHe Ha NPUHLMNWTE 33 OLEHsiBaHe Ha
BCMYKM BUOOBE akTMBW, Macueu, Npuxognm u pasxoau, cbrnacHo MC®O. basunte 3a oueHka ca
OMNoBeCTEHM NOAPOOHO MOo-HaTaTbK B CYETOBOAHATA MNOMMTMKA KbM KOHCONMWAMPaHUs ¢huHaHcoB
oTyerT.

CnegnBa fa ce otbenexu, Ye nNpy U3roTBAHETO Ha NPEeACTaBEHUs KOHCONMAMpaH hMHaHCOB OT4YeT ca
M3nonsBaHM CYETOBOAHM OLIEHKU M gonyckaHusl. Bbnpekn ve Te ca 6asupaHu Ha uHdopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha U3roTBSIHE Ha KoHconuauMpaHus UHAHCOB OTYeT,
peanHuTe pesynTaTtv MoraT Aa ce pasfiuyaBaT OT HanpaBeHUTE OLEHKN 1 JOMYCKaHMSI.

4.2, MpeacraBsHe Ha KoHconuaupaHua (puHaHCOB OTYeT

KoHconuampaHuat ¢uHaHCOB OTYeT e npeactaBeH B cboTBeTcTBUME ¢ MCC 1 ,[pepctaBsaHe Ha
uHaHcoBu otyeTn” (peBuaupad 2007 r.). [pynaTa npue ga npeacrtaBsi KOHCONUAUPAHUS OTYET 3a
BCceobXBaTHMA [OXOA4 B ABa OTAENHM OTYETA: KOHCONMMAMpaH OTYET 3a OOXOOMTE U KOHCONvAMpaH
OTYeT 3a BceobxBaTHUA goXo[.

B KOHCconmnagupaHua oT4veT 3a C*)I/IHaHCOBOTO CbCTOAHME Ce NpencTaBAT ABa CpaBHUTENHU nepuoaa,
Korato prnaTa:

a) npunara c4eToBogHa NOJINTUKa PETPOCNEKTUBHO,

6) npensymncnaBa peTpoCrneKkTMBHO NMNo3nLnmM B KOHCoONnanpaHua (*)I/IHaHCOB OTYHET, Un
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B) Npeknacuduumpa nosnumumM B KOHCONUAMPaHs (UHAHCOB OTYET.

Mpe3 2011 r. HATO €AHO OT rOPENOCOYEHUTE YCMOBMWS HE € Ha NUUE M Nopaan ToBa KOHCONMMANPaHUAT
dhmHaHcoB oT4YeT Ha 'pynaTa e npeAcTaBeH C €4WH CPaBHUM Nepuos.

4.3. Basa 3a koHconuaauun

B koHconuampaHus puHaHcoOB oTyeT Ha [pynata ca koHconuMauMpaHu (UHaAHCOBUTE OTYETUM Ha
npeanpuMaTMeTO Marka U BCUMYKM ObluepHu npeanpuatna kem 31 gekemspu 2011 r. ObliepHute
npeanpusaTUsi ca BCUYKM NpeanpusaTvs, npy kouto ['pynarta ynpaxHsiBa KOHTpOn BbpXy unHaHcoBaTa
N onepatMBHaTa MM nonuTuka. lNMpeonpmatneto Mamnka npuaobuBa M ynpaxHsiBa KOHTPOS, KaTo
npuTexasa noBeye OT MonoBuHaTa oT obwmsa 6por nNpaBa Ha rnac. Bcnyky gbliepHy npeanpuatus
numart oT4eTeH nepuog, NpuknoyBaLy kbm 31 gekemspu.

Bcuukn BbTpellHoOrpynaBvm caoenkv M canja ce envMUHUPAT, BKIIOYUTENHO HepeanuanpaHute
neyan6u u 3arybu oT TpaH3akuuu mexay apyxectsa B [pynarta. Korato HepeanuaupaHute 3arybu ot
BbTPELLUHOrpynoBn npoAaxbun Ha akTMBuM Ce enuMUHMpaT, CbOTBETHUTE aKkTMBM Ce TecTBaT 3a
obesLeHka OT rmeagHa Todka Ha [Tpynara.

44. Caoenku B YyXkaecTpaHHa BanyTa

Coenkute B JyxaecTpaHHa Banyta ce OT4ATaT BbB (pyHKUMOHanHaTa BanyTa Ha [pynaTta no
ochuumanHna obMeHeH Kypc KbM [ataTa Ha chernkarta (o6siBeHusi doMKeUHr Ha Bbnrapcka HapogHa
GaHka). Mevyanbute 1 3arybuTe OT KyPCOBW PasfUKW, KOMTO Bb3HWMKBAT MPWU YpEeXOaHeTo Ha Tesu
COENKMA U NPEeoLeHsIBAaHETO Ha NapuYHUTE MO3ULUMKN B Yy)XOECTpaHHa BanyTa KbM Kpasi Ha OTY4eTHUS
nepvoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapuyHuTe nosmuum, oueHsIBaHW NO UCTOpUYECKa LeHa B YyxaecTpaHHa BanyTta, ce otyuiTtaT no
0BMeHHMA Kype KbM AataTa Ha caenkarta (He ca npeoueHeHun). HenapnyHute nosmuum, oLeHsiBaHu no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTymTat no obMeHHUsa Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpaseanusaTa CTOMHOCT.

4.5, OTynTaHe No cermeHTu

PtkoBoacTeoTO onpegena onepatuBHUTE CermMeHTn Ha 0asaTa Ha OCHOBHUTE NPOAYKTU W YyCnyru,
KOUTO npeanara prnaTa.

PbkoBOoACTBOTO onpefens Tpu onepatuBHu cermeHTa ,[Mponssoacteo”, ,Haem” u Jdpyrun”.

B onepatnBeH CerMeHT ,,npOVI3BOﬂ,CTBO” Ce BKJ1lo4Ba nNpon3BoaCTBOTO Ha 06pa60TeH|/| N 3aBepeHu
MeTalnHM KOHCTPYKUMM 3a noBaurateliHn U NbTHOCTPOUTENTHU CbOPDBXEHUA, CEeNCKOCTONaHCKU
MaLllMHU N MOTOKapw.

B onepatuBeH cermeHT ,Haem” ce BkniouBa oTgaBaHe nog Haem Ha COBCTBEHN MMOTU.
B ,dpyrn” ca BKNOYEHN BCUYKN OCTaHaNN SENHOCTH.

Bceku oT Teaun onepaTtuBHU CerMeHTn ce ynpasngaBa OTAESHO, Tbi KATO 3a BCHKa npoaykrtoBa NMHUA
Ce mn3non3eart passyiMvyHn TexXHOosorum, pecypcm n MapkeTMHroem noaxonwu. Bcnukn caoenknm Mexay
CerMeHTunTe ce OCbLleCTBABAaT MO LUeHN Ha CbOTBETCTBALLM COEJIKUN MeXay He3aBUCUMK CTPaHW.

Mpu otunTaHeTo no cermeHTn cnoped MC®O 8 ,OnepaTtuBHu cermeHTU” 'pynata npunara nonutuka
Ha oOLeHsIBaHe, CbOTBETCTBALlA Ha MONMMTMKaTa Ha OLEHsBaHe, M3Mnof3BaHa B KOHCONMMAMPaHMWS
(hMHAHCOB OTYET C U3KITIYEHNE Ha:

. pas3xoaute 3a NeHCNOHHN Bb3Harpa>aeHu4;
(] npuxogute, pasxoaute wu ne4yanbute ot npoMeHn B chnpaseanmMBaTta CTOMHOCT Ha
MHBECTULUMOHHUN NMOTWN,

KOUTO HE Ce BKITKoYBaT npu onpenendaHeTo Ha onepaTtunBHaTa nedyan6a Ha onepaTtnBHNTE CErMeHTU.
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OcBeH ToBa, akTMBUTE Ha [pynarta, KOUTO He Ce OTHACAT OMPEKTHO KbM OEWHOCTTa Ha HSKOW OT
CerMeHTuUTe, He ce pasnpedenaT no cermeHTu. [pe3 npeacrtaBeHWTe OTYETHW Mepuoan He ca
060cobeHn TakmBa aKkTUBMW.

NHopmauuaTa OTHOCHO pe3ynTatute Ha OTAENIHUTE CErMeHTM, KOATO ce Mpernexaa perynspHo oT
nvuaTa, OTrOBOPHM 3a B3eMaHe Ha OnepaTUBHM PeLUEHUs, He BKMoYBa eqeKkTUTe OT EeAMHUYHU
HenoBTapsiemMy CbOMTMSA, Hanp. pasxodu 3a MNPEecTPyKTypupaHe, MpaBHM PasXoAu W pasxodu 3a
obesLeHka, korato obesleHkaTa ce ObJDKU Ha M30MNMpaHo HenoBTapsiemMo cboutne. duUHaHcoBUTE
npuxoaM 1 pasxoau He ce BKMYBaT B pe3ynTaTtute Ha onepaTUBHUTE CErMEHTU, KOUTO PedoBHO ce
npernexaar oT niuara, OTrOBOPHM 32 B3eMaHe Ha onepaTUBHU peLleHus.

He ca HacTbnunn npomMeHn B MeToauTe 3a OLUeHKa, N3nofi3BaHn 3a onpenendHe Ha nevandara unu
3ary6aTa Ha CerMeHTuTe B npeaxogHn OoT4eTHU nepuogn. He ce npunara acuMMeTpu4Ho
pasnpeaeneHne mexay cCermeHTuTe.

4.6. Mpuxoaun

Mpuxogute BKNKOYBAT NpMXoau OT npogaxba Ha CTOKM, MaTepuanu, NpoayKUUa 1 NpegocTaBaHe Ha

ycnyrm v gpyru npuxogu. NpuxoguTe OT OCHOBHUTE CTOKW, Matepuanu, nNpoAaykKumst u ycnyrm ca

npeacTaBeHun B nosicHeHune 23. [ipyrute npuxoau ca npeactaBeHn B NosiCHeHWeE 24.

Mpuxogaute ce oueHABaT NO cCrpaBeasMBa CTOMHOCT Ha MOMYy4YEHOTO MMM MOAMEXaloTo Ha

nonyyaBaHe Bb3HarpaxgeHue, KaTto He ce BKNoYBAT OaHbK AoOaBeHa CTOMHOCT, BCUYKU TbPrOBCKU

OTCTBIKM M KONUYeCTBeHN pabaTtu, HanpaBeHu oT [pynarta.

MpuxoabT ce Npu3HaBa, Korato ca U3MbIIHEHW CNeQHUTE YCIOBUSA:

. Cymarta Ha npuxoga moxe ga 6bae HageXxagHo OLEHEHa;

° BeposaTHO e ukoHOMMYeckuTe Non3u OT caenkaTta ga 6baaT nony4veHuy;

° HanpaBeHuTe pasxoaum unu Tesu, Kouto npeacron fa 6vaart HanpaBeHW, MOraT HadeXaHo aa
ObaaT oUeHeHu;

. Kputepunte 3a npusHaBaHe, KOUTO ca crneundnyHK 3a BCsSika oTAeNHa AenHocT Ha [pynarta, ca
n3NbrHEeHW. Te ca onpegeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMW YCryrute, NpeaocTaBeHu Ha
KNMeHTa, U Ha JOTOBOPHUTE YCMOBUS, KaKTO Ca U3MNOoXeHN No-gony.

4.6.1.MNpopax6a Ha cCTOKW, MaTep1Manu U NPOAYKUUSA

Mpuxop ce npusHaBa, korato pynaTa e Npexebpnuia Ha KynysBaya 3Ha4yMmuTe Nonsv U puckoBe OT

cobcTBeHOCTTa Ha npedocTaBeHUTe cToku. Cumta ce, 4Ye 3HauYuMuTEe pUCKOBE M MOM3M ca

NPexXBbPIIEHN Ha KyMyBaya, KoraTto KNMEHTBT € Npuen CTokuTe 6e3 Bb3paxeHue.

4.6.2.MNpenocTaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsaHn OT ['pynaTa, BKIIYBAT NPON3BOACTBEHN YCMYIN.

pynaTta He e 06Bbp3aHa C AbMNTOCPOYHN AOrOBOPY 3a NPEAOCTaBAHE Ha YCMYri.

I'Ipmxop,bT OT HaemMun OT npegocraBdAHe Ha MHBECTULUMOHHUTE MMOTU Ha prnaTa no Ooroeopun 3a
onepaTtunBeH JIN3UHI ce Npu3HaBa Ha 0a3a Ha NUHenHUst MeTo 3a nepmnoaa Ha JiM3nHra.

4.6.3.Mpuxoamn ot NnUxBun
Mpuxoaute OT NMXBM Ce OTYUTAT TEKYLLO N0 MeToAa Ha ePEKTUBHUS NUXBEH NPOLLEHT.
4.7. OnepaTuBHU pa3xoam

OnepaTuBHUTE pa3xoaM ce NpusHaeaT B neyanGarta unu sary6ata npy Non3BaHeTo Ha ycnyrute unm
Ha JaTaTta Ha Bb3HWKBAHETO UM.
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4.8. Pa3xogu 3a nuxBu 1 pasxoau no 3aemu
PasxoauTe 3a nMxBm ce oTYMTaT TEKYLLO N0 MeToAa Ha e(PEKTMBHMUS JINXBEH MPOLEHT.

Pasxogute no 3aemu OCHOBHO npencrtaBnaBaTt JIMXBU NO 3aeMUTE Ha prnaTa. Becnyku pas3xogun no
3aeMun, KOUTO AUPEeKTHO MoraTt ada Oboatr OTHECEHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WU
npon3BoACTBOTO Ha eAnH OTroBapsLy Ha yCnoBuATa akTuB, Ce Kanutanmsmpar npes3 nepmoaa, B KONTO
ce ovakBa aKkTUBbT ga Obae 3aBbpLleH U npmBegeH B roTOBHOCT 3a M3Mon3BaHe unu npo,u,a>|<6a.
OctaHnanute pa3xogn no 3aemMmun cnepgBa ga ce Nnpu3HaBaT KaTo pas3xoa 3a nepuopa, B KOWTO ca
Bb3HUKHalN, B KOHCONMAnpaHna OoT4HeT 3a OoXoOuTe Ha peq ~PrHaHCcoBM pa3xop,|/|".

4.9. HemaTtepuanHum aktuem

HemaTtepvanHu akTvBu BKOYBAT MpOrpamHM NPOAYKTM W APYrM AbAroTpanHW HemartepuanHu
aktmBn. Te ce oTuitat no ueHa Ha npupgobvBaHe, BKMIOYBALLA BCUMYKM NAaTeHW MWTa,
HEeBb3CTAaHOBUMU AaHbUM U HanpaBeHUTE NPeku pa3xoam BbB Bpb3ka C MOAroTOBKA Ha akTvBa 3a
ekcnnoaTaums, Npu KOeTo Kanutanu3npaHute pasxoau ce amopTusMpaT Bb3 OCHOBA Ha NMHENHWS
MEeTOA Npe3 OLEeHEHWs CPOK Ha MOME3EH XMBOT Ha akTUBMTE, Tbil KATO Ce CYMTa, Ye TOW € OrPaHUYeH.
Mpun npugobusaHe Ha HemaTepmaneH akTue B pe3ynTaTt Ha busHec kombrHauus cebecTorHoCTTa My
€ paBHa Ha cnpaBeanueaTa CTOMHOCT B AeHs1 Ha NnpugobusaHeTo.

lNocnenBalloTo oueHsiBaHe ce M3BbpllBa Mo LEeHa Ha I'IpVI,EI,OGI/IBaHe, HamalneHa C HaTtpynaHute
amMmopTunlauun um 3ary6M oT o0be3sueHkKa. HanpaBeHMTe 00e3LEeHKN ce oTyuTaT KaTo pa3xog un ce
Npu3HaBaT B KOHCONMMAnpaHu4a OoT4yeT 3a A0XoaAuTe 3a CbOTBETHUA nepuoa.

MocnegBawmTe pasxodn, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueu cnepg
MbpBOHAYaNHOTO MM MpU3HaBaHe, ce Npu3HaBaT B KOHCOMMAMPaHWS OTYET 3a A4OXOoAuTe 3a nepuoaa
Ha TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6naro,uapeH|/|e Ha T4X aKTUBBT MOXe Aa reHepmpa noseye OT
IprBOHa‘-IaJ'IHO npep,sm,u,eHMTe 6'b,£l,eLLLI/I NMKOHOMUYECKM NON3n W1 Korato Te3n paaxo,qm moraTt
HageXXgHo da 6'b£l,aT OoueHeHn N OTHeCeHN KbM aKTuBa. AKO TE3N yCJ'IOBVIFl Ca N3NbJTHEHMN, pa3xo,qv|Te
ce fobaBAT KbM cebecToMHOCTTa Ha akTMBa.

OctatbyHata CTOMHOCT W MOME3HMAT XUBOT Ha HemMaTepunanHmuTe aktmBm cCe npeueHdaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTta.

AMOpTVI3aU,I/IFITa Cce N34YncnsaBa, KaTo ce U3nona3ea JIMHENHUAT METOA BbpPXY OLUEHEeHUA nosfie3eH CPpoK
Ha roaHOCT Ha OoTAEeJIHUTE aKTUBKU, KaKToO crnegBa:

° lMporpamMHu NpoayKTu 2 roavHu
. Opyrv gbnroTpanHu HemaTepuasnHu akTUBK 3 -7 rognHn

PasxoguTe 3a amopTM3aumsi ca BKITOYEHU B KOHCONMMAMPaHWA OTYET 3a JoxoauTe Ha pep ,Pasxoam
3a amopTu3aums Ha HedbMHaHCOBW aKTUBU”.

MeyanbaTta unu 3arybata oT npogaxbata Ha HemaTepuanHu akTMBW Ce ONpefens kaTto pasnuka
MeXay NocTbhfeHnsiTa OT npodaxbarta u GanaHcoBaTa CTOMHOCT Ha akTMBMTE U ce OTpassiBa B
KOHCONuAMpaHusi OTYET 3a JoX0oauTe Ha pef ,levyanba ot npogaxba Ha HETEKYLLM akTUBK”.

M3BpaHmAT npar Ha CbLLEeCTBEHOCT 3a HemaTepuanHuTe aktuem Ha ['pynata e B pasmep Ha 500 ns.
410. WmoOTHU, MALLMHKU N COPBXKEHUA

MIMOTUTE, MalIMHNTE N CbOPBXEHMATa Ce OueHsBaT MbpBOHaYanHo no cebecToMHOCT, BKIHOYBALLA
ueHaTa Ha nNpuaobuBaHe, KaKTO U BCWYKM NPEeKU pas3xoau 3a NpuBexaaHeTo Ha akTuBa B paboTHO
CbCTOSIHUE.

MocneaBalloTo oueHsiBaHe Ha 3eMUTe Ce U3BBbPLUBa NO MpPeoLeHeHa CTOMHOCT, KOATO € paBHa Ha

crpaBea/iMBaTa CTOWHOCT KbM JaTaTta Ha MpeoueHkaTa, HaManeHa ¢ HaTpynaHuTe B rocreacteue
amopTu3aumun 1 3arybu oT obesleHka. HanpaseHUTe NpeoLeHKu ce NpeacTaBsaT B KOHCONMUAMPaHUS
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OT4YeT 3a BceobXBaTHWS OOXO4 M Ce OoTyMTaT 3a CMeTKa Ha cobcTBeHust kanutan (NpeoueHbYeH
pes3epB), ako He ce npeaxoXxaaT OT HaYMcneHu npeaun ToBa pasxoau. MNpu npogaxba unun oTnMceaHe
Ha TMpPEeOoLEHEHUs aKTUB OcCTaHanuAT MpPeoLeHbYeH pe3epB Ce oTpas3sBa 3a CMeTka Ha
Hepa3snpeneneHarta nevanba. NpeoueHka ce n3BbpLIBa Ha NETrogMLEH NEPUOA.

lMocneaBaloTo oUeHsABaHe Ha ApyrvTe akTMBM Ce M3BBbPLUBA MO LeHa Ha npugobusaHe, HamaneHa c
HaTpynaHuTe amopTu3aumm u 3arybm ot obesueHka. HanpaseHnuTe obesLeHkn ce oTyuTaT KaTo
pa3xoA 1 ce Npu3HaBaT B KOHCONUANPaHUA OTYET 3a AOXOAMTE 3a CbOTBETHUSA NEPUOA.

lMNocneggaiwmTte pa3xogn, cBbp3aHn C onpegeneH aktme OT UMOTU, MalWMHU U CbOpPbBXEeHUud, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKTumBa, Korato € BEepOATHO prnaTa oa nMma MKOHOMUYECKN
nons3n, Hagsuuwasalin NbpBOHA4YaJIHO OUEeHeHaTa ed)eKTVIBHOCT Ha CblleCTByBalLA aKTUB. Becnuku
apyru nocnegsaiin pas3xogu ce npu3Haeart 3a pa3xo 3a nepuoaa, B KOWTO ca HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MOSME3HUNAT XXMBOT HA MMOTWU, MaLIUHU U CbOpPBXEHUA Ce npeueHAaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

VIMOTH, MaLlUMHN 1 CbOPBXEHMS, NpMaoBUTU NpK ycrnoBusATa Ha (PUHAHCOB NU3UHI, Ce amopTU3MpaT
Ha 6a3a Ha oyakBaHWS MOMe3eH CPOK Ha rogHOCT, ONMpeAeneH NocpeacTBOM CpaBHeHVe C NoJobHM
cobcTBeHM akTuBM Ha [pynaTa, unu Ha 6a3a Ha NU3MHIOBMS [OrOBOP, @Ko HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTHU, MaAWUMHN N CBbOPBXEHUA Ce€ M34HUCINdBa, KaTto Ce M3nosn3Ba NNHENHUAT
MeTOo[ BbpPXY OLEeHEHUA NOoJIe3EH XMNBOT HA OTAOENTHUTE Ipynn akTuBK, KakTo crneaBa:

° MacuBHM crpagmn U CbopbXeHns 25 rognHum
. MawwmHu, nponsBoacTeeHo obopyaBaHe 1 anapartypa 3 roguHm
. TpaHcnopTHM cpeacTBa 6e3 aBTomMobunu 10 rogmHu
. KomntoTpu, nepudepHn yCTponcTea 3a Tax, codpTyep

1 NpaBo Ha Non3BaHe Ha codTyep 2 roguHm
° ABTOMOOMNK 4 roanHn
. CTonaHckm nHBEHTap 7 roguHm

PasxoauTe 3a amopTM3aumsi ca BKITIOYEHW B KOHCOMMAMPaHUA OTYeT 3a JoxoauTe Ha pep ,Pasxoam
3a amopTu3aums Ha HedbMHaHCOBW aKTUBU”.

Mevan6aTta unu 3arybata oT npogaxbata Ha MMOTWU, MALUMHU N CLOPBXKEHUS Ce onpedensl Kato
pasnuka mexay nocTbhfeHuaTa oT npofgaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce npusHaBea
B KOHCONMMAMPaHUSA OTYET 3a goxoauTe Ha pea ,leyanba ot npogaxba Ha HeTeKyLM akTuBK”.

M3B6paHuAT npar Ha CbLLUECTBEHOCT 3a MMOTUTE, MALLMHUTE U CbOPBXEHUATa Ha [pynaTa e B pa3mep
Ha 500 nB..

4.11. OTuyMTaHe Ha NIN3NHIOBUTE AOrOBOPU

B cvoTtBeTcTBME C M3uckBaHusaTa Ha MCC 17 JInsnHr’ npaBaTa 3a pasnopexpaHe C akTuBa ce
NPexBbprAT  OT  NM3MHrogatens  BbpXy JiM3WHrononyyatenss B cnydauTe, B KOMTO
NN3MHronony4aTensT MoHacsa CbLUECTBEHUTE PUCKOBE M M3roau, nNpomstTvyalumM oT cobcTBeHOCTTa
BbPXY HAETMS aKTMB.

I'Ipm CKn4yBaHe Ha O0roeBop 3a (*)I/IHaHCOB JIN3NHI aKTUBBT Ce Npu3HaBa B KOHCOMIMAUPAHUA OTHET 3a
CbVIHaHCOBOTO CbCTOAHME Ha nu3nHrononyyartend nno no-HMckata OT [ABeTe CTOMHOCTU —
cnpaeegnueaTta CTOMHOCT Ha HaeTUs akTMB M HacTosilaTa CTOMHOCT Ha MWHUMaNHUTE NU3MHIOBU
nnawaHna nnwc HenpeaBungeHn nnawaHnda, ako uMMa TaKuBa. B KOHCONManpaHna OT4eT 3a
(bl/lHaHCOBOTO CbCTOAHNE ce OTpa3sdBa W CbOTBETHOTO 3adbliKeHue no (*)VIHaHCOB JIN3WHT,
He3aBMCMMO OT TOBa Aalin 4acTt OT JIM3UHIoBUTE NnawlaHnAa ce AbJKaT aBaHCOBO MNpu CKrno4YBaHe Ha
aoroesopa 3a (bI/IHaHCOB JIN3UHT.
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Bnocnencteve nNu3nHroBuTe nnailaHuns ce pasnpenenar mexany CbVIHaHCOB pa3xon n HamaneHme Ha
HennaTeHoTOo 3aAablPKeHune no (*)VIHaHCOB JIN3WHT.

AkTnBUTE, NpuaobuTn npu ycnoBuAta Ha (PUHAHCOB NMU3MHI, CE€ aMOopTM3upaT B CbOTBETCTBUE C
nancksaHuaTa Ha MCC 16 ,MmoTn, MalimHu u cbopbXeHus”.

JlnxBeHaTa 4acT OT nM3MHroBaTta BHOCKA npencrtaBndaBa MNOCTOAHEH MpPOLEeHT OT HenoraceHoTo
3agblrKeHne n ce npu3HaBsa B nevantara nnm 3ary6aTa 3a nepunoaga Ha nM3NHroenAa OoroBop.

Bcuyku octaHanu nn3nHrosm AoroBopu ce cynTart 3a onepaTtuBHU JIM3NHIOBU OOroBopw. MnawaHusaTa
Nno onepaTtunBeH JIM3NHIoB O0roBop Ce npu3HaBaTt KaTto pa3xoan no NIMHEeNHUs MeTon 3a CpOKa Ha
crnopasymMeHuneTo. PaaxoguTe, CBbp3aHn C onepatunBHUA JIU3UHI, HAMp. pa3xogu 3a nogapbXka U
3acCTpaxoBKu, ce npu3HaBaTt B nevandara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

AKTMBUTE, OTOAAOEHN MO OnepaTUBHM NU3NHIOBU OOTOBOPU, Ce OTpassBaT B KOHCONMUAUPAHUS OT4yeT
3a (pMHAHCOBOTO CbLCTOSIHWE Ha [pynaTa M ce amopTu3upaT B CbOTBETCTBME C aMOpTM3aLMOHHaTa
nonuTrKa, Bb3npueTa No OTHOLEHMe Ha nNnogobHun akTuen Ha [pynata, u maucksaHmuaTa Ha MCC 16
LMMOTW, MaWMHM 1 CcbopbXeHua”. [JoxoabT OT onepaTUBHM NU3VHIOBU [OrOBOpM Ce Npu3HaBa
ONPEKTHO KaTo Npuxop, B KOHCONUAMpPaHWst OTYET 3a OXOAUTE 32 CbOTBETHUSA OTYETEH Nepuos.

4.12. TecToBe 3a ob6e3LUeHKa Ha HeMmaTepuanHun aktTuBu " MMOTU, MALLMHUN U CHBOPDBXKEHUA

Mpu n3uncnaeaHe pasmepa Ha obesueHkaTa pynata aeduHupa Hal-mMankata pasrpaHu4Mma rpyna
aKkTMBM, 3a KOATO MoraT Oa 6baaT onpedeneHu camoCTOsITeNIHM MapuyHU noTouu (eauHuua,
reHepvpalla napuyHu notouu). B pesynTaT Ha ToBa HAKOW OT aKTMBMTE MoAnexaT Ha TecT 3a
obeslLeHKka Ha nHauBuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHULa, reHepupalla napuyHK NOTOLM.

BCWYkM akTMBM U eguHULM, reHepupally napuyHy NoTouuM, ce TecTBaT 3a obesleHKka NMoHe BeOHBbX
roauwHo. Benuku gpyrm OTA4enHW akTUBY N egUHULIN, reHepupaLLn napuyH1M noTouu, ce TecTeaT 3a
obesLeHka, korato cbOMTUA UM nNpomsiHa B obcToATencTeBata UHAUKMPAT, Ye TaxHaTta banaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHka ce npu3HaBa cymMaTa, C KOsATo GanaHcoBaTa CTOMHOCT Ha JadeH aKTMB MIn
eQuHMLa, reHepupaila napuyHuM notouu, npesBulaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTa CTOMHOCT, HamarneHa C pas3xogute no npodaxba Ha AafeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
pynaTa usyucnsaea odakBaHuTe 6baelly NapuyHU NOToOUM 3a BCSAKa e4uHMLA, FreHepupalla napuydHu
noToun, U onpeaens NOAXOAALMSA ANCKOHTOB (DaKTop C Len KankynvMpaHe Ha HacTosilarta CTOMHOCT
Ha Te3an napuyHu notouu. [aHHWTE, M3NON3BaHW NpU TeCTBaHETO 3a obesleHka, ce GasupaTt Ha
nocnegHusa opobpeH GiogxeT Ha [pynaTta, kopurMpaH npy Heo6XoAMMOCT C Uen enMMUHMpaHe Ha
edpekta OT 6bAeLWM peopraHnsaumn 1 3Ha4uTenHM NogodbpeHns Ha akTuen. JUCKoHTOBUTE thakTopu
ce onpegensar 3a BCAka OTAEeNHa eAuHuua, reHepupalia napyvyHy notoun, U oTpasssat CbOTBETHUS
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [pynara.

3arybute oT obesleHKka Ha eguHMLa, reHepupalla napuyHu noTouu, ce nocoysaTt B HamarieHue Ha
fGanaHcoBaTa cymMa Ha akTMBWTE OT Ta3u eduHuua. 3a BCUYKM aKTUBM Ha [pynata pbKOBOACTBOTO
npeueHsiBa nocrefBallo danv CbliecTByBaT WMHAOMKaUMM 3a ToBa, 4Ye 3arybata OT obesueHka,
npu3Hata B NPegxO4HU FOAMHWU, MOXEe Beve [a He CbLUecTByBa WnM Aa € HamaneHa. ObGesueHka,
npu3HaTta B NpeaxodeH nepvon, ce Bb3CTAHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha edvHUUaTa,
reHepuvpalia napuMyHyn NoToum, HagBuwaea HerHaTa 6anaHcoBa CTOMHOCT.

413. WHBeCTULMUOHHM NMOTH

pynaTa oTyMTa KaTo MHBECTULMOHHU UMOTM 3EMWU U Crpagn, KOUTO Ce AbpxKaT 3a noflydyaBaHe Ha
NMPUXOAM OT HAaeM U /unu 3a yBenuyeHne Ha kanuTtarna, no Mogerna Ha crnpaseanmBaTa CTOMHOCT.

MIHBECTULMOHHMUTE MMOTU Ce OueHsiBaT NbpBOHA4YariHoO no cebecToMHOCT, BKMNtoYBalla NnoKynHaTta

LeHa N BCAKaKBM pa3xoaun, KOUTO Ca NpPAKO CBbp3aHU C NHBECTULUMNOHHUA UMOT, HarnpunmMmep XoHopapu
3a npaBHU yCcnyru, oaHbUn No NpeXBbPIIAHE Ha UMOTa U PYrK pa3xogn no caenkara.
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VHBECTULMOHHNTE UMOTU Ce MpeoLeHsiBaT Ha roguwHa 6asa u ce BKMYBAT B KOHCONWAMPAHUS
OTYeT 3a (PMHAHCOBOTO CbCTOSIHME NO Mas3apHUTE MM CTOMHOCTU. Te ce onpeaensiT OT He3aBUCUMU
oueHnTenun ¢ npodecnoHanHa keanudmkaums n npogecroHarneH onuT B 3aBUCUMOCT OT Xapaktepa 1
MECTOHaXOXAEHNETO Ha MHBECTUMLMOHHUTE UMOTK, Basupalikym ce Ha JokasaTencTsa 3a nasapHuTe
yCINoBUS.

Bcaka nedyanba nnm 3aryba oT npoMsiHa B cnpaBefnvBata CTOMHOCT unu OT npogaxba Ha gageH
WHBECTULMOHEH UMOT Ce Nnpu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha pen ,[lpomsiHa B
cnpaBegnmBaTa CTOMHOCT Ha UHBECTULIMOHHN MMOTW”.

Mpuxoaute oT Haem 1 onepaTUBHUTE pPasxoan, CBbpP3aHu C MHBECTULIMOHHM UMOTU, Ce NPeACTaBsaT B
KOHCONMOMpaHUsa oT4yeT 3a 4OXoauTe CbOTBETHO Ha pend ,[lpuxogn” w peg ,dpyrv pasxoan”, n ce
nNpu3HaBaT, KakTo € OnMcaHo B NOACHEHUE 4.6 1 nosicHeHue 4.7.

414. ®UHAHCOBM UHCTPYMEHTU

®rHaHCcOBWTE aKTMBM M MacvBKM ce Mpu3HaBaTt, koraTo [pynata cTaHe cTpaHa Mo [OroBOPHU
cropasymeHusi, BKIOYBaLLM (PUHAHCOBM UHCTPYMEHTM.

®PuHaHCOB aKkTMB Ce OTNWCBa, KOraTto ce 3arybu KOHTPON BbPXY [AOrOBOPHUTE MpaBa, KOWUTO
cbCcTaBnaBaT (PUHAHCOBUA aKTWB, T.e. KOraTo ca M3TEKNM fnpaBaTa 3a MoflydyaBaHe Ha MapuyHU
MOTOLM UK € NPEXBbPIIEHA 3HAYMMATA YacT OT PUCKOBETE U U3rO4MTE OT COBCTBEHOCTTA.

durHaHCOB nacmB ce OTNMCBa Nnpn HEroBoTo MnoracAaesaHe, un3nnawaHe, npu aHynunpaHe Ha caenkaTta
nnn npun n3Ttn4aHe Ha aBHOCTHUA CPOK.

Mpn mbpBOHAYanHoO Npu3HaBaHe Ha (PUHAHCOB akTMB M (oMHaHCOB macue [pynaTa rm oueHsBa Mo
cnpasegnuBa CTOMHOCT MAKC Pa3xoanTe Mo TpaH3akumsaTa ¢ U3KMYeHne Ha OMHAHCOBUTE akTUBM U
nacusy, OT4YMTaHM NO CrpaBeasMBa CTOMHOCT B nedvanbata wnu 3arybarta, KOUMTO ce npusHasar
MbpBOHAYanHo no cnpaseanvea CTOMHOCT.

durHaHCOBUTE aKTUBK Ce npu3HaBaT Ha gartarta Ha caelikaTta.

®PuHaHCOBNTE aKTUBM U (PMHAHCOBUTE NACUBM Ce OLleHABaT NOCMeaABalLLo, KakTo € MNOCOYeHOo No-4ony.
4.14.1. ®nHaHCOBMU aKTUBU

C uen nocrneaBawo oOUeHsIBAHe Ha (*)I/IHaHCOBVITe aKTUBU, C WUSKIIKOHEeHUEe Ha Xempkupawute
MHCTPYMEHTH, Te ce Knacmcbmu,mpaT B crnegHuTe Kateropuu:

KPeauTn 1 B3eMaHus;
(pMHaAHCOBM aKTMBU, OTYUTAHW MO CripaBeAInBa CTOMHOCT B NnevantaTa unu 3arybaTa;
MHBECTULIUM, ObPXKaHW [0 Nagex;

(oMHaAHCOBM aKTUBM Ha pasnonoxeHue 3a npoaaxoa.

drHaHCOBUTE aKTUBK ce pasnpenendar KbM OTAeNTHUTe KaTeropun B 3aBUCUMOCT OT LesiTa, C KOATO ca
npuoobutn. Kateropusita Ha gageH MHAHCOB MHCTPYMEHT onpefdens MeToAa My Ha OueHsBaHe U
[anu NpuxoauTe U pasxoauTe ce OTpasssaT B nedanbarta unu sary6aTa Unu B Apyrusi BceobxeaTeH
faoxod Ha Mpynarta. Bcuyky (DUHAHCOBM aKTVBM C U3KMIOYEHWE Ha Te3W, OT4YMUTaHU Mo crnpasennusa
CTOMHOCT B nevan6ata unu 3arybata, noanexaT Ha TecT 3a obesleHka KbM [farata Ha
KOHCcOMNuampaHus (UHaAHCOB OTYeT. ®UHAHCOBUTE aKTUBM ce 0BOesLeHsBaT, KoraTo CblecTByBaT
06eKTUBHY [oKasaTesicTea 3a Tosa. [Npunarar ce pasnuyHu KpUTepUmn 3a onpeaensiHe Ha 3ary6arta ot
obesLeHKa B 3aBMCUMOCT OT KaTeropusaTa Ha QoMHaHCOBUTE aKTUBM, KaKTO € OM1caHo no-aony.

Bcurukm npuxoam n pasxoam, CBbp3aHu ¢ NpuTexxaBaHETo Ha PUHAHCOBM MHCTPYMEHTU, Ce oTpasaBar
B nevanbata wunu 3arybata npv nonyvyaBaHeTO WM, HE3aBMCMMO OT TOBa KaKk Ce OueHsiBa
OanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUSI aKTUB, 3a KOWTO Ce OTHAcAT, U Ce MNpPeAcTaBAT B
KOHCONMaupaHusa OTYeT 3a goxoauTe Ha pegose ,dunHaHcoBKU pa3xogun” nnu ,PrHaHcoBn npuxogn”, c
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N3KMOYeHne Ha 3arybaTa oT o6e3ueHka Ha TbProBCKM B3EMaHUsl, KOATO ce npeacTass Ha peq ,Jdpyru
pasxoan”.

erAVITVI n B3eMaHunsA

Kpeoutn u B3emaHusi, Bb3HMKHANU mnbpBOHaYanHoO B [pynaTa, ca HegepuBaTMBHU (HUHAHCOBU
WHCTPYMEHTU C PUKCUpaHW MrnallaHus, KOUTO He Ce TbpryBaT Ha akTMBeH nasap. Kpeautute wu
B3eMaHuaTa nocneagallo ce OLeHsBaT No amopTm3MpaHa CTOMHOCT, KaTo Ce MU3Mon3sa MeToabT Ha
edeKkTuBHaTa NUXBa, HamarneHa ¢ pasmepa Ha obesueHkaTa. Bcska npomsiHa B CTOMHOCTTa UM ce
oTpassiBa B nevanbarta unu 3arybaTta 3a Tekywums nepuod. lNMapute u napuyHUTE E€KBUBASIEHTH,
TbProBCKMTE W MO-roniiMaTa 4acTt OT APYrM B3eMaHusi Ha [pynata cnagat KbM Taswm KaTeropwusi
(PUHAHCOBM WHCTPYMEHTU. [UCKOHTMpaHe He ce W3BbplBa, korato edeKkTbT OT Hero e
He3HauYnTEnNEH.

3HauMMuM B3emaHusa ce TecTBaT 3a obe3ueHka No OTAENHO, Korato ca MpPOCPOYEHN KbM fataTta Ha
KoHCONMAMpaHusi (UHAHCOB OTYET MMM Korato CbluecTByBaT OOEKTUBHM [JOKa3aTencrsa, 4e
KOHTpareHTbT HAMa [a W3NbNHW 3agbipkeHuaTa cu. Bcuukm gpyrm B3emaHus ce TecTBaT 3a
obesLeHka no rpynu, KOMTO ce onpeaenaT B 3aBMCUMOCT OT UHOYCTPUSTA U PErMoHa Ha KOHTpareHTa,
KakToO U OT OpYyrM KpeauTHW PpUCKOBE, ako CbLUECTBYBaT TakvmBa. B TO3u cnyyal NpoueHTBT Ha
obesueHkaTta ce onpefens Ha Ba3ata Ha UCTOPUYECKM JAHHM OTHOCHO HEMoraceHn 3agbimkeHus Ha
KOHTpareHTn 3a BCAka maeHTudmumpaHa rpyna. 3arybarta ot obe3ueHKka Ha TbpProBCKUTE B3EMaHus
ce NpefcTaBsi B KOHCONUAMPaHWUS OTYET 3a JoxoauTe Ha pea ,Jdpyrv pasxogn”.

4.14.2. ®nHaHCOBM NacuBM

durHaHCcOBUTE NacuBM Ha I'pynaTa BKITHOYBAT TbProBCKMN U GaHKoBM 3aemu, TbpProBCkn ”n gpyrn
3aAblKeHUaA U 3aabimKeHnd no ¢)MHaHCOB JIN3UHT.

durHaHcoBMUTE NacuBM Ce NpuM3HaBaT, Korato CbLUECTBYBa OOMOBOPHO 3aAbilKEHVE 3a nnailjaHe Ha
NapyvyHU CyMu unu gpyr oMHaHCOB akTUB Ha APYro NpeanpuaTue unv OOroBOPHO 3aabilKeHue 3a
pasmvsaHa Ha (PUHAHCOBW WMHCTPYMEHTM C OPYro npeanpuatve npu noteHumanHo HebnaronpuaTHu
ycrnosus. Beuuku pasxogu, CBbp3aHu € NMXBU, U NPOMEHN B CnpaBenimBaTta CTOMHOCT Ha (bMHaAHCOBM
WHCTPYMEHTU, ako Mma TakuMBa, ce Mpu3HaBaT B nedanbarta wnm 3arybata Ha pepn ,PuHaHCOBU
pa3xoan” nnu ,duHaHcoBM npmxogun”.

drHaHCOBUTE NMacuBWM Ce OLEeHABAT nocregsallo no amMmopTunanpaHa CTOWHOCT, KaTo ce u3nonaea
MeToObT Ha e(*)eKTVIBHaTa nnxea, C WU3KINKYEeHne Ha (bVIHaHCOBM WHCTPYMEHTU, ObpXaHu 3a
TbpryBaHe wuin onpegerneHn 3a oueHdBaHe Mo cnpaBennnea CTOMHOCT B nevanbata unu 3ary6aTa,
KOUTO Ce oueHABaT No cnpasenninea CTOMHOCT C OTYMTaHe Ha npomMeHunTe B ne4an6ara unm 3ary6aTa.

BaHkoBUTE 3aeMn ca B3eTW C Len ObArOCPOMHO nognomMaraHe Ha AenHocTTa Ha [pynata. Te ca
OTpaseHn B KOHCONMANPAHUA OTYET 3a PMHAHCOBOTO CbCTOSIHWE Ha ['pynaTta, HETHO OT pa3xoauTe no
nony4yaBaHeTo Ha 3aemMuTe. duHaHcoBU pa3xoan KaTto npemud, nnatuMma npu ypexpgaHe Ha Abhra
unn obpaTHOTO My M3KyMyBaHe, 1 NPEKN pas3xoau Mo caernkaTa ce OTHACAT B KOHCONMAMPAHWUsS OTYeT
3a JOXOAMTE Ha MpYHUUMNE Ha Ha4YUCIEHMETO, KaTo Ce U3Nnon3Ba MeToabT Ha eEeKTUBHUSA NUXBEH
NPOLEHT, N ce NpubaBAT KbM MpeHocHaTa CTOMHOCT Ha (OUHAHCOBWSI MAcuB OO CTENeHTa, B KOATO Te
He ce ypexaaT KbM Kpasi Ha nepuoga, B KOMTO ca Bb3HUKHAIMN.

T'pr'OBCKI/ITe 3adbliKeHUa ce npu3HaBaTt NMbpBOHaA4YasiHO NO HOMWHAIIHa CTOWHOCT M BMoOCneacTane
Ce oueHaABaT No aMopTu3npaHa CTOMHOCT, HamManeHa ¢ nnawliaHums no ypexnaHe Ha 3a4bJDKeHUNEeTO.

[OunBnaeHTUTE, NNaTUMKM Ha akUMOHepuTe, ce Mpu3HaBaT, Korato AMBUOEHTUTE ca ofo0peHn Ha
0o0LwoTOo cbbpaHMe Ha akuMoHepuTe.

4.15. MarepuanHu 3anacu
MaTepvanHuTe 3anacu BKMOYBAT Matepuany, HesaBbpLUEHO NPOWU3BOACTBO, NPOAYKLMSA U CTOKU. B

cebecToHOCTTa Ha MaTtepuanHuTe 3anacu ce BKIoYBaT ANPEKTHUTE pa3Xoan no 3akynyBaHETO UK
npon3BoaACTBOTO UM, npepa60TKaTa n opyrun npeku pasxoaun, CBbp3aHu C OOCTaBkKaTa UM, KaKTO U
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YyacT oT o6LWMTe NPOU3BOACTBEHN pa3xoau, onpegeneHa Ha Gasata Ha HopMmareH Npov3BOACTBEH
kanaumTeT. ®MHAHCOBWUTE Pa3XxOAM He Ce BKMHYBAT B CTOMHOCTTA Ha MaTtepuanHute 3anacu. Kem
Kpas Ha BCEKM OTYEeTEeH nNepuoa MaTepuanHWTe 3anacuM ce oOueHsiBaT Mo Mo-Huckata oT
cebecToMHOCTTa MM U THAXHaTa HeTHa peanusyema cTtomHocT. CymaTta Ha Bcsika obesleHka Ha
mMaTepuanHuiTe 3anacu Ao HeTHaTa MM peanusyema CTOMHOCT Ce Mpu3HaBa kaTo pasxof 3a nepuoaa
Ha obesueHkarTa.

HeTHata peanu3yema CTOMHOCT MpeAcTaBrisiBa O4YakBaHaTa MpogaxHa LUeHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4akBaHuTe pasxogu no npogaxbata. B cnyyan ye matepuanHuTe 3anacu ca
6unun Bede oGe3LEHEHN OO0 HETHaTa UM peanu3yemMa CTOMHOCT M B MocrefBall OTYeTEH nepuon ce
oKaxe, ye ycroBusiTa goBenu 0o obesleHkaTa He ca Bede Hanvue, TO ce Bb3npuema HoBaTa UM
HeTHa peanuayema cTolHocT. CymMaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa Gbae camo Ao pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHkata. Cymata Ha oGpaTHO
Bb3CTaHOBSIBAHE HA CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HaManeHue Ha pasxoauTe
3a mMatepuanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTaHOBABAHETO.

pynata onpepens pasxoguTe 3a maTepuarnHu 3anacu, kaTo M3non3ea MeToda cpefHonpeTerneHa
CTOMHOCT.

Mpu npopaxba Ha MaTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT ce NPU3HaBa KaTo pasxos B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHUST MPUXOS.

416. [Janbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B nevyan6arta wunu 3ary6aTa, BKMKOYBAT CymMaTta Ha OTCPOYEeHUTEe U
TEeKyWn AaHbUn, KOUTO HE Ca NpU3HaATU B OpYyruda BceobXxBaTeH Ooxon WUnuv OVNPEKTHO B cobcTBEHMS
KanuTtarn.

TekywuTe AaHbYHM akTUBM W/WMW NacuBK NPeacTaBnsaBaT Te3n 3a4biHKeHUs KbM UMW B3eMaHUs oT
JaHbYHWUTE MHCTUTYLMK, OTHACSLLM Ce 3a TeKyly WUny NpeaxodHU OTYETHW NEepuoaun, KOUTO He ca
nnaTeHn KbM fAaTaTa Ha KOHCONMUAMPaHWS (PUHAHCOB OTYET. TEKYLUMSAT AaHbK € ObIDKUM BbpXy
obnaraemusi [oxod, KOWUTO ce pasnuuyaeBa oT nedvanGata wnu 3arybata B KOHcONMAMpaHuTe
¢puHaHcoBM oTyeTu. M3umcnsaBaHeTo Ha Tekywus AaHbk € 6asupaH Ha JaHbYHWTE CTaBKM U Ha
JaHbYHWUTE 3aKOHW, KOWUTO Ca B CWMna KbM Kpasl Ha OTYETHUSI NEpUOS.

OTCpO‘-IeHVITe OaHbUM Ce us4ucndBat No nacmMBHUA MeTOL 3a BCUYKM BPEMEHHU pPasfinkn Mexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUMBUTE U TXHATa AaHbYHA OCHOBA. OTcpoqu OaHBbK HE Cce
npeaosmwxna npun nbpBOHAYaAlIHOTO MpU3HaBaHE Ha akKTuB WM NacumB, OCBEH aKo CbOTBEeTHaTa
TpaH3aKuna He 3acdra gaHb4YHaTa uUin c4eTtoBogHaTa nevyanoa.

OTCcpoYeHNTe JaHbYHM aKTUBK M MacuBU He ce AUCKOHTUPAT. [pu TAXHOTO U3YMCreHne ce n3nonssar
JaHbYHM CTaBKW, KOUTO ce odyakBa da 6baaT NpUNoXuMu 3a nepuoda Ha peanusauusaTa UM, npu
yCroBMe Ye Te ca BME3nu B CUNa WM € CUrypHo, Ye Lile BMesHaT B Cuna, KbM Kpas Ha OTYeTHMS
nepmoa.

OTCpO‘-IeHVITe OaHb4YHN NacuBwn ce Nnpu3HaBaT B MbJiIEeH pa3mMep.

OTCcpoYeHn AaHBbYHU aKTUBM CE NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEeHM
ype3 O6baewmn obnaraemu goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha Obaelim obnaraemm 0oxXoau, Ypes KOUTO Aa Ce YCBOSAT OTCPOYEHM AaHbYHU aKTUBW,
BWXTE NosiCHeHue 4.21.

OTCpO'-IeHI/I OaHbYHU aKTUBM W NacuMBuM Ce KOMMNeHcupaTt, caMO Korato prnaTa nmMma npaeso u”
HamMmepeHne pna KoMMeHcupa TekywnTe [AdaHbYHU akTuBu Wi nacuBu OT CbllaTa AdaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEeHUTE AaHbYHN aKTUBU UK NacuBU Ce Npu3HaBa KaTto KOMMNOHEHT OT JaHBbYHUA

npuxon nnun pasxoj B neyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C No3nuunmn, Nnpn3HaTun
B Apyrua BceobxBaTeH ooxopn (Hanp. npeoueHka Ha 3eMF|) nnn ANPEKTHO B cobcTBEHMSA KanuTan, npu
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KOE€TO CbOTBETHUAT OTCPOYEH AaHBbK Ce Nnpu3HaBa B ApYyrud BceobOXBaTeH O0X0n MM B COOCTBEHUS
KanuTtarl.

4.17. T[lapu v napuy4HN eKBUBareHTn

Mapute U NapuUYHNTE EKBUBANEHTU CE€ CbCTOAT OT HanMyHWTE napu B Opor M Napu4HU CpeacTea no
GaHKOBM CMETKM, KOMTO Ca JIeCHO OOpbllaeMM B KOHKPETHM MNapuyHM CYMW W Cbabpxar
He3Ha4yMTerneH pUcKk OT MPOMsIHA B CTOMHOCTTA CMU.

4.18. Cob6cTBeH KanuTan, pe3epBu U NMawaHus Ha AUBUOEHTU

AKUMOHEPHUAT KanuTan oTpassBa HOMMHanHaTa CTOMHOCT Ha eMUTUMpaHWTe akuuuM Ha
NpeanpusTUeTo Maika.

PesepBuTe BkNioYBaT 3aKOHOBU pe3epBU, MPEOLEHKN Ha He(UHaHCOBU akTUBU U OpYyrn pesepsu (BX.
nosicHexnue 17.2.).

HepasnpegeneHata nevan6a BKkNoYBa TeKywMsA (DUHAHCOB pe3yntar U HaTpynaHute neyanbu u
HenoKpuTK 3arybu oT MMHanNM roguHu.

3aabkeHusTa 3a nnaljaHe Ha OUBMOEHTU Ha aKkLMOHepUTE ca BKMOYEHWU Ha pefq ,3a0bMKeHNa KbM
CBbp3aHN NuUA” B KOHCONUAMPAHUS OT4YeT 3a (PUHAHCOBOTO CbLCTOSIHME, KoraTo AMBUAEHTUTE ca
onobpeHu 3a pasnpeneneHne oT 0bOLWOTO CbGpaHMEe Ha akuMoHepuTe MNpeau Kpas Ha OTYeTHUA
nepwvoa.

Bcuukn TpaHsakumm cbc cobeTBeHMUMTE Ha [pynaTta ca npeactaBeHn OTAENHO B KOHCONMUAMpaHUS
OTYeT 3a COOCTBEHMUs KanuTan.

4.19. T[leHCMOHHM N KPAaTKOCPOUYHU Bb3HArpaXxaeHUsa Ha Crnyxutenure

Fpynata oTyMTa KpPaTKOCPOYHM 3aLbIDKEHWS MO KOMMEHCUMPYEMM OTMYCKW, Bb3HUKHANM nopagu
Hen3non3BaH nnateH roAuweH OTMNyCcK B crydyauTe, B KOUTO Ce o4vakBa Tol Aa Gbae nons3saH B
pamkuTe Ha 12 meceua crnep gataTa Ha OTYETHUSI Nepuof, Npe3 KOWTO HaeTuTe nuua ca NonoXunu
Tpyda, CBbp3aH C Te3n OTNYCKU. KpaTKOCPOUHWUTE 3a4biMKEHNs KbM MepcoHana BKIMYBAT HaaHWULY,
3annaTtu 1 coumanHu OCUrypoBKU.

CbrnacHo manckBaHuaTa Ha Kogekca Ha Tpyda npuv npekpaTtsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
crnef Kato CnyXuTenaT e npuaobun npaBo Ha NeHCUst 3a OCUTYpPUTENEH CTax U Bb3pacT, [pynaTa e
3agblhKkeHa ga My mannatv obesweTeHre B pasmep 40 LwecT 6pyTHM paboTHM 3annatu. [pynata e
HauMcnuna npaBHO 3agb/PKeHMe 3a u3nnawaHe Ha o6esweTeHusl Ha HaetTuTe nuua npu
NEHCUOHMpPaHe B CbOTBETCTBME C M3nckBaHuaTa Ha MCC 19 ,[Joxoan Ha HaeTu nuua” Ha 6asa Ha
MporHo3MpaHu nralwlaHus 3a cnegsawiute NeT FroOAMHWU, OUCKOHTUPaHU KbM HacTOSLWUS MOMEHT C
ObIrOCPOYEH NNXBEH NPOLLEHT Ha 6E3PUCKOBU LIEHHWN KHIXKA.

prnaTa HE € pa3pa60TBana M He npunara niaHoBe 3a Bb3HArpaXXaeHuda Ha ClyXutenute cnej
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CnyXutenute, BKIMIYUTENHO U nofiaraeMnTe ce OTnyCckKn, ca BKITKYEHU B
TeKywmnTe nacmBum Ha pen o/ IEHCMOHHM 1 Apyrn 3aabliKeHua KbM nepCOHana” Nno HEOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa ga nannartu.

4.20. [MpoBu3uK, yCNOBHU NAaCUBU U YCIIOBHU aKTUBHU

MpoBK3nnTE Ce MpusHaBaT, KoraTo MMa BEPOSATHOCT CerallHn 3aQbIPKeHUs B pesynTtar OT MUHamno
cbbuTHe Oa OosedaT A0 M3XOAsLW, MOTOK Ha pecypcu oT pynata M mMoxe Aa 6bae HanpaBeHa
HadexaHa OLEeHKa Ha cymaTa Ha 3agbihkeHueTo. Bb3MOXHO e cpoyHocTTa unM cymaTta Ha
N3XOOALMA NapudeH NoToK Aa e HecurypHa. CerawHo 3agbiPKeHne ce nopakda OT HanMuMeTo Ha
NpaBHO WM KOHCTPYKTMBHO 3adbiDKeHWe BCNEACTBME Ha MUHanM CbOWTWA, HanpuMep rapaHuuu,
npaBHM criopoBe Unn obpemeHsaBalyn gorosopu. MNpoBu3uUTe 3a NPecTpyKTypupaHe ce npusHaeaT
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camMo ako e paspaboTeH M MpunoxeH noapobeH copmarneH MNraH 3a MPEeCcTPYKTypupaHe unu
PBKOBOACTBOTO € 00SIBANO OCHOBHMTE MOMEHTU Ha MraHa 3a NpecTpykTypupaHe npeg Tesu, KoMTo
Guxa 6unu sacerHanu. MpoBu3nn 3a GbaeLm 3arydbm oT AeriHoCTTa He ce Npu3HaBar.

Cymara, KoATO ce nMpusHaBa kKaTo NPOBM3US, Ce M3YucnsaBa Ha 6asa Hail-HagexgHaTa oueHka Ha
pasxoauTe, HeobGxoanMK 3a ypexxaaHe Ha CerallHo 3aabimKeHne KbM Kpast Ha OTYETHUSA nepuop, KaTo
ce B3emaT B NpeaBui PUCKOBETE M HECUIypHOCTTa, CBbp3aHM CbC CErawHoTo 3agbimkeHue. Korato
cbllecTByBaT peauua nogobHM 3adbimKeHWsi, BeposiTHaTa HeobGXoAMMOCT OT M3xopsi, MOTOK 3a
noracsiBaHe Ha 3abIMKEHWETO Ce ONnpeaernsi, KaTo ce oT4yeTe rpynaTa Ha 3aAbIPKEHUSTA KaTo LSo.

npOBVI3VII/ITe ce OUCKOHTUpaT, KoraTto eCpeKT'bT OT BpeMeBuUTe pasyinkm B CTOMHOCTTa Ha napute e
3Ha4YUTEIEH.

O6esweTeHnst oT TpeTn nnua BbB BPb3Ka C AaAeHO 3aablikKeHune, 3a KOUTo prnaTa € CurypHa, 4ye
e nony4u, ce npm3Haeat KaTto OTAeJ1IeH aKTuB. Tosun akTMB MOXe 1 Aa He HafBuLaBa CTOMHOCTTA Ha
CbOTBETHATa NpoBU3NA.

|_|pOBVI3I/II/ITe Ce npepasrnexanat KbM Kpad Ha BCEKM OTHEeTEeH nepunoa un CTOMHOCTTa UM ce Kopurupa,
3a fa ce 0Tpasu Han-gobpaTta NnpnbnuanTenHa oLueHka.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € MaJikoO BepOATHO Aa Bb3HUKHE M3X0oAALl, NOTOK HA MKOHOMWYECKU
pecypcu B pe3yntaTt Ha TeKyLl O 3aabJnKeHne, nacnB He ce npu3Haea. YcnoBHUTE NacvBu crnegga ga
ce oueHsaBaT nocnefeallo no nNo-BMcokata CTOMHOCT MeXxay onncaHata no-rope cpaBHMmMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CyMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auua.

BepOFITHI/I BXoAALWwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
Nnpmn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.21. 3Hauumu npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBogHaTa NOJIUTUKA

3HaunmmnTe NpeueHKkn Ha PbLKOBOACTBOTO MPU NpunaraHeTo Ha CYETOBOAHUTE NONUTUKM Ha [pynarta,
KOWUTO OKa3BaT Hal-CbLLUECTBEHO BMNSIHME BbPXY KOHCONMMAMPaHUTE (PMHAHCOBU OTYETU, Ca OMMCaHU
no-gony. OCHOBHMUTE W3TOYHULM HA HECUTYPHOCT NPU  WU3MNOM3BAHETO Ha NpPUMONU3UTENHUTE
CYEeTOBOHW OLEHKN ca onucaHun B NosicHeHne 4.22.

4.21.1. NMn3nHrm

CobrnacHo MCC 17 ,JInanHr’ pbkoBoACcTBOTO Knacuduumpa IM3MHIoBUMTE AOroBOpY 3a aBTOMOOUNM 1
obopyaBaHe Kato YUHAHCOB NU3MHI. B HAKOM cnyvau nusmMHroBaTta TpaH3aKuus He € e4HO3Ha4Ha U
PBKOBOACTBOTO MNpeLeHsiBa fany A0roBopbT € (OUHAHCOB NU3WHT, MPUY KONTO BCUYKU CbLLECTBEHU
pUCKOBE M NON3KN 0T COBCTBEHOCTTA BbPXY aKTMBa Ce NPEXBBPMAT HA NU3NHrononyyaTens.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BeposITHOCTTa 3a ObAeLum obrnaraeMmy 4OX0AM 3@ YCBOSIBAHETO HA OTCPOYEHW JAHBYHM
akTMBM ce Gasupa Ha nocrnegHata ogobpeHa OlmXeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4yMMMu
Heobnaraemy nMpuxoou M pasxogM U cneumduyHM OrpaHMYEHUs 3a MpeHacsiHe Ha HEW3MNOon3BaHu
OaHbYHK 3arybum unm kpeantu. AKo HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEpOATHOTO
N3Mnon3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COOEHO B Criyyan, KOrato akTMBBLT MOXE Ja ce ynotpebu
0e3 BpEMEBO OrpaHuWyeHWe, ToraBa OTCPOYEHUST [aHbYEeH aKkTUB Ce MpusHaea U3LSAMO.
|_|pVI3HaBaHeTO Ha OTCpoYeHN OaHBbYHU aKTUBU, KOUTO noAdnexaTt Ha onpegeneHu npaBHU Unn
MKOHOMMUYECKN OrpaHMYEHNsT UM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOLACTBOTO 3a BCEKM OTAENEH
cny4van Ha 6asaTta Ha cneunduyHUTE hakTh n 0bCToATENCTBRA.

4.22. HecurypHocT Ha C4eTOBOAHMUTE NPUOBNN3NUTENHN OLIEHKN
MpyM WU3roTBAHETO HA KOHCONMMAMPAaHMS (MHAHCOB OTYET PbLKOBOACTBOTO MNpaBuM peauua

npeanonoXeHud, oueHKn 1 OonyCckaHnAa OTHOCHO NMpu3HaBaHETO U OUeHABaHEeTO Ha aKTuBWU, NacuBy,
npmuxogn n pas3xogu.
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HencteutenHute pe3yntatm Morat ga ce pa3fnmdaBaTr OT npeanosyioXXeHnAata, OuUeHKUTe M«
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKy Cliydanm CbOTBETCTBAT HanNbJIHO Ha npeaBapUTesiHO
oueHeHunTe pe3ynTaTu.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HaYUTESTHO BRIMSIHWE BbpXY NPU3HABaAHETO U OLIEHSIBAHETO Ha akTMBW, MacuBM, MPUXOAM U pa3xoaun e
npegcraBeHa no-4ony.

4.22.1. Ob6e3LeHKa

3a saryba ot o6esLeHka ce Npu3HaBa cymaTa, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTuMB unu
eavHuua, reHepvpalla napvyHu noTouu, MpesBullaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOSTO € no-
BMCOKaTa OT crnpaBeannsBaTa CTOMHOCT, HamaneHa ¢ pasxogute no npogaxba Ha gageH akTve, U
HeroBaTa CToWHOCT B ynotpeba. 3a ga onpegenu cTonHocTTa B ynotpeba, pbKOBOACTBOTO Ha
pynaTa usuncnsasa odaksaHutTe 6baelum napuyHn NOToUM 3a BCSKa eavMHuua, reHepupalla napudHu
noToun, U onpeaens NOAXOAALWMSA ANCKOHTOB (DAKTOP C Len KankynMpaHe Ha HacToswara CTOMHOCT
Ha Te3n napuyHu noToum (BX. nosicHeHue 4.12). MNMpu nadyncnssaHe Ha o4akBaHUTe BbaeLmn NapuyHn
noToun pPbKOBOACTBOTO MpaBM MPEAnoONoXeHUs OTHOCHO ObaewmTte 6pyTHM neyanbu. Tesm
NpeanonoXeHns ca CBbp3aHu ¢ ObAaewm cbbutua n obctostencTea. JencrButenHuTe pesyntatu
MoraT ga ce pasnuuyaBaT M [a HanoxaTt 3HauuTenHW Kopekuuum B aktueuTe Ha [pynata npes
crnefsallaTa oTyeTHa roguHa.

B noseueto cnyqyan npu onpenendHeTo Ha npuioxXmmma OUCKOHTOB (*)aKTOp Ce npaBu OuUeHKa Ha
noaxogdawmnTe Kopekunnm BbB Bpb3Ka C NMa3apHuUa pucK U puckoBsute d)aKTOpI/I, KOWUTO Ca CI'IeLJ,I/Id)VI‘-IHVI
3a OTAEJTHUTE aKTUBU.

Mpe3 2011 r. 'pynaTta e npeTbpnsana 3arybu oT obesLeHka Ha HeTekyliM akTvBu B pas3mep Ha 176
xvn. nB. (2010 r.: 219 xun. nB.), 3a Aa ce Hamanu H6anaHcoBaTa CTOMHOCT Ha HETEeKyLLM aKTMBU A0
Bb3CTaHOBMMATa MM CTOMHOCT.

4.22.2. NoneseH XXUBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoacTeoTo npepazrnexga none3Hna XuUBOT Ha aMOopTU3npyemMmtTe akTtMBu B Kpad Ha BCEKU
OT4YEeTEH nepuoa.

Kbm 31 pekemBpu 2011 r. pbKOBOACTBOTO onpedensd MONe3HUsl XMBOT Ha akKTMBUTE, KOWTO
npeacTaBrsiBa O4akBaHMAT CPOK Ha NonseBaHe Ha akTtueuTe oT [pynaTa. MNpeHocHMTEe CTOMHOCTU Ha
aKTMBUTE Ca aHanusMpaHu B MOsACHeHus 7 u 8. [JeNCTBUTENHUAT MONE3eH XMBOT MOXE Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa MopaauM TEXHUMYECKO M MOopanHo u3xabsBaHe, NpeguMHO Ha
copTyepHU NPOAYKTU U KOMNIOTBPHO 06OopyABaHe.

4.22.3. MaTtepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsiBaT MO NO-HWCKaTa CTOWHOCT OT LeHaTa Ha npuaobuBaHe 1 HeTHaTa
peanusyema cTonHocT. lNpu onpegensHe Ha HeTHaTa peanu3yemMa CTOWHOCT PbKOBOACTBOTO B3ema
npedBug Han-HagexgHaTa HanuMyHa WHopmauus KbM gatata Ha npubnusutenHarta oueHka.
OcHoBHaTa genHocT Ha pynaTta e M3noxeHa Ha TEXHONOMMYHU MPOMEHW, KOUTO MoraT Aa gosegat
00 pesku M3MeHeHus B npodaxHute ueHW. bbaewata peanusauusi Ha GanaHcoBaTa CTOMHOCT Ha
mMaTepuanHuTe 3anacu Bb3nusa Ha 12 333 xun. ne. (2010 r.: 14 407 xun. nB..)

4.22.4. MpoBusnmn
[pynata e OTBETHMK MO HSAKOMKO CbAeOHU fgena KbM HacCTOSLWMUS MOMEHT, YMATO U3XO4 MOXe Aa
JoBefe 00 3adbiHKEHMs Ha CTOMHOCT, pasfnuyHa OT CcymaTa Ha MNpu3HaTUTE B KOHCONMMAMPAHUS

CbMHaHCOB OTHET NPOBU3NN. |_|pOBI/I3I/IMTe HAMaT aa 6bvaar pasrmexgaHu TykK FIO-I'IO,D,pO6HO, 3a fda ce
nsberHar npeny6e>|<,quMﬂ, CBbp3aHu C NO3NLUNATA Ha prnaTa B ropenoco4yeHnTe cnopose.
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5. bBbasa 3a KOHconuagauus
5.1. MHBecTMLUMM B AbLUEPHU NpeanpuUATUA
ObliepHUTe NpeanpuaTUS BKNIOYEHU B KOHCONMAAUNSTA ca KaKTo creasa:
Mme Ha ablepHOTO CtpaHa Ha OcHoBHa
npeanpusTue yuypensBaHe AenHoCT 2011 yvactue 2010 yvactue
Xun. nB. %  xwvn. ne. %
Coenkun ¢
EKO CIMAPK EOO[ PBbnrapus HeaBWXUMU UMOTH 13138 100 13138 100
Choenku c
CUrMA MJIIOC EOOO  Pbwbnrapus HEeABWXMMU UMOTHN 463 100 463 100
Ob6yueHue Ha
CIMAPKM LUMNO EOOO  Pbwbnrapus Kagpwu - 100 - 100
Choenku c
n.3. PYCE EOQO[ PBbnrapus HEeABWXMMU UMOTHU 85 100 85 100
13 686 13 686

MueecTtuumaTa B CMAPKU LINO EOO[ e obesueHeHa npe3 2008 r. ¢ 5 xun. n..

Ha 04 oxtomepu 2010 r. B AreHums no BNUCBaHUSATa € BNucaHa NpoMsiHa B HauMEHOBAHMETO Ha
OpyxecteoTo ot NMPUCTA MNMAPK EOO[ Ha EKO CIMAPK EOOL.

Ha 25 dpepyapu 2010 r. CIMTAPKN ALl BnucBa B TbProBCKUSI PEMUCTLP YBENIMYEHME HA OCHOBHUS
kanutan Ha EKO CMAPK EOOQH ot 19595000 nB. Ha 22 682 300 nB. Cpelly AOMbIHUTENHO
3anucaHuTe AsrnoBe edHONUYHMAT CcobCTBEHWK Ha kanuTana Ha [pyxectBoto CIMAPKU Al
N3BbPLLBA HeMapuyHa BHocka B kanuTana Ha EKO CIMAPK EOO[, npeacraBnsiBalla crpageH oHa B
pa3amep Ha 3 087 300 nB. cbrnacHo ekcnepTHa OLeHKa Ha BeLm nuua.

6. OTtuuTaHe Mo cerMeHTU

PbkoBoaoCTBOTO onpegens KbM HacTOAWMSA MOMEHT CregHWTe onepaTvBHW CErMeHTW, KakTo e
onuncaHo B nosicHeHue 4.5.: ,lponssoactso” n ,Haem”. Te3an onepaTtnBHu cermeHTn ce Habnogasat
OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMiyecku pelleHns Ha GasaTa Ha KopurnpaHuTe onepaTuBHU
pe3ynTaTu Ha cerMeHTa.

B ponbJiHEHWE, NMOo-Malkun onepaTtuBHM CErMeHTU, KOUTO He npemMnHaBaT Kolmm4yeCcTBeHUTe nparose,
ca obegnHeHn no-gony B cermeHT ,Jpyrn”.

VlHCbOpMaU,I/IFITa 3a OTAENHUTE CerMeHTU Moxe Ada bobae aHanm3npaHa 3a npeacraBeHnTe OTHETHU
nepunoaun, Kakto crnegea:

WHdopmaumsTa 3a otaenHuTte cermeHTn kbM 31 gekemepu 2011 r.:

MpounsBoacTBO Haem Apyru O6wo
2011 2011 2011 2011
Xun. nB.  XWN. NB. Xun. nB. Xun. n..

Mpuxoawn oT:
- BbHLUHW KINUEHTU 21689 72 10 21771
- Opyru cermeHTn 28 180 175 383
Mpuxoam Ha cermeHTa 21 717 252 185 22 154
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KoHconuaupaH ouHaHcoB oTyeT SPARKY
31 nekemspu 2011 1.
lMpomsiHa Ha maTepunanHuTe 3anacu 157 - - 157
Pasxogu 3a maTtepnanu (14 457) - (1) (14 458)
Pasxogu 3a nepcoHan (4 245) - (174) (4 419)
AmMopTM3auma Ha He(MHAHCOBW akTUBU (2 006) (249) - (2 255)
O6esueHKka Ha He(PUHAHCOBW aKTUBHU (225) - - (225)
Opyrn pasxoau (3 252) (142) (7) (3 401)
OnepaTtuBHa ne4yan6a Ha cermeHTa (2311) (139) 3 (2 447)
AKTUBM Ha cermeHTa 35 048 25 277 2 60 327
WHdopmaumaTa 3a otaenHute cermeHTn kbMm 31 gekemspun 2010 r.:
MpounsBoacTeo Haem Apyrn O6uo
2010 2010 2010 2010
XWN.NB. XWN.NB. XWN. NB.  XWI. NB.
Mpuxoawn oT:
- BbHLUHM KINUEHTH 8 939 33 8 8 980
- OPYr1 CErMeHTHn 4 180 197 381
Mpuxoau Ha cermeHTa 8943 213 205 9 361
lMpomsiHa Ha MaTepuanHuTe 3anacwu (1241) - - (1241)
Pasxogu 3a matepuanu (4 617) - (1) (4 618)
Pasxogu 3a nepcoHan (2 569) - (205) (2774)
AMopTU3aums Ha HepMHaAHCOBU aKTUBU (2411) (223) (2) (2 636)
O6esueHKa Ha HeUHAHCOBW aKTUBHU (2121) (188) (2 309)
Opyru pasxoau (2 086) (152) (5) (2243)
OnepatuBHa neyan6a Ha cermeHTa (6 102) (350) (8) (6 460)
AKTUBM Ha cermeHTa 38 273 24 631 148 63 052

HoBonpugobutute ot Mpynata HETEKYLUM aKTUBMW, Pa3NNYHN OT (PMHAHCOBU UHCTPYMEHTU U aKTUBU
no otcpoyeHn aaHbum 3a 2011 r. Bb3nuaat Ha 813 xun. ne. (2010 r.: 394 xun. nB.).

anXOﬂ,MTe Ha prnaTa OT BbHLWHU KIMMEHTU, KaKTO W HEeTEeKyluTe aKkTueu (663 (bVIHaHCOBI/I
MHCTPYMEHTU U OTCPOYEHUTE [OaHbYHU aKTI/IBVI), ca pasnpegeneHn no crnegHute reorpachKl/l

obnacTtu:
2011 2010
XUI. NB. XWI. NB.

Mpuxoan HeTtekywwm aktuen [puxoan HeTekywm akTuBM
Bvnrapus 2 857 31 961 2997 33675
dpaHuna 6725 - 1944 -
repmaHus 7 323 - 3214 -
PyMbHUA 4 288 - 583 -
WcnaHus 253 - 86 -
Wpnanams 325 - 75 -
Yexus - - 38 -
LWsenuapus - - 43 -
[aHunsa - - - -
[pyrv - - - -
O6uwo 21771 31 961 8 980 33675
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31 pekemBpu 2011 r.

MpuxoanTe Ha [pynata OT BbHWHM KNWEHTU oT Bbnrapus, kbOoeTo ce Hamupa cefanueTo Ha
lpynata, KakTo M OT OCHOBHWUTE Nas3apu [epmaHua u PpaHuus, ca ycTaHOBeHW Ha 6asa Ha
reorpad)CKoTO pasmnosioKeHne Ha KnueHTUTe. HeTekylimute akTMBM ca pasnpederieHy Ha 6asaTta Ha
TAXHOTO PM3NYECKO MECTOHAXOXAEHME.

Mpe3 2011 r. 14 041 xun. nB. nnun 64.49% ot npuxoaute Ha [pynata 3aBUCAT OT ABa KNUEHTa B
cermeHTa ,[ponssoactso” (2010 r.: 5 125 xun. nB. nnu 57.07%).

O6bwarta CymMa Ha npuxoauTte, onepartmBHaTta 3ary6a N aKTuBUTE Ha OTAEJIHUTE CETMEHTU Ca paBHEHU
CbC CbOTBETHUTE NO3NLNN B KOHCONTMANPaHUA (*)VIHaHCOB OT4HEeT Ha prnaTa, KaKTO cnenBsa:

2011 2010
Xun. nBs. Xun. nB..
Mpuxoam
OO0 Npnxoaun Ha CErMeHTH 22 154 9 361
EnumMuHupaHe Ha MexaycermeHTHU npuxoau (383) (381)
Mpuxoan Ha pynaTa 21771 8 980
3ary6a
OnepaTtuBHa 3aryba Ha cermeHTuTe (2 447) (6 460)
lMpomsHa B cnpaBeanmBaTta CTOMHOCT Ha MHBECTULNOHHU NMOTH (45) (91)
Pa3xoamn 3a NeHCUOHHU Bb3HarpaxaeHus (33) 11)
EnumunHnpaHe Ha 3arybaTa OT caenkv Mexay CermeHTuTe 226 411
OnepatuBHa 3aryba Ha lpynaTta (2 299) (6 151)
®PurHaHCOBK pasxoau (1467) (1410)
durHaHCOBM Npuxoam 2 -
3ary6a Ha N'pynata npeau gaHbuUM (3 764) (7 561)
2011 2010
AKTUBM Xun. ns.. Xun. ns..
OO6LL0o aKTMBK Ha CerMeHTuTe 60 327 63 052
EnumuHupaHe (13 017) (13 460)
AxtuBwm Ha Npynata 47 310 49 592

I'Ipe3 npeacrtaBeHNUTe OTYETHUM Nepunogn He ca OTYETEHU Hepa3snpegeneHn onepaTtuBHu npnuxogn n
pa3xoaun, ¢ U3Kn4eHmne Ha npoMdaHaTa B crnpasegnmearta CTOMHOCT Ha UHBECTULMOHHUTE UMOTU N
pa3xoaunTe 3a NeHCUOHHUN Bb3HarpaxaeHusa.

Mpuxogute Ha pynata moraT Aa 6baaT aHanu3npaHu 3a OCHOBHUTE BMAOBE MPOAYKTU U YCNyrn
KakTo cnezpa:

2011 2010

Xun. ns. Xun. nB..

Mpuxoam oT npogaxba Ha roToBa NpPoAyKUMs 19870 6 916
Mpuxogm oT npogaxba Ha CTOKM 138 81
Mpuxoan oT Haemu 72 69
lMpuxoam oT npegocTaBsiHE Ha yCnyru 209 243
Mpuxoam ot npogaxba Ha MaTepuanu 1419 1111
Opyrn npuxoam ot npogaxbu 5 149
O6wWwo npuxoaun oT Npogaxoum 21713 8 569
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KoHconngupaH doMHaHCcoB OTYeT
31 pekemBpu 2011 r.

OTnucanHn 3agbrmkeHus

N3nuwbk Ha mMmaTtepualiHu 3anacu

I'Ipmxoum OT 3acTpaxoBaTtesin

Bb3cTtaHoBEHM 3ary6V| oT 0o6e3ueHKka Ha B3eMaHusi

Opyrn npuxoau

Meyan6a oT npogax6a Ha HETEKYLLM aKTUBK

O6wo npuxoau Ha NpynaTta

SPARKY

1 10

44 32

1 316

- 43

46 401

12 10
21771 8 980
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31 pekemBpu 2011 r.

7. HemartepuanHu aKkTuBu

SPARKY

HematepuanHu aktueu Ha [pynarta BkMYBAT NporpamMHy Npoayktn u ceptudpmkatn. banaHcosuTe
CTOMHOCTM 3a NpeAcTaBeHUTe OTYETHM NeprMoam MoraT Aa 6baaT aHanuamMpaHu, Kakto cneaga:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2011 r.
OTnucaHun akTMeu

Canpgo kem 31 gekempu 2011 1.

AmopTusauusa

Canpo kbM 1 aHyapu 2011 r.
AmopTusaums 3a nepmoga
AMOpTM3aLMa Ha OTNMCAHW aKTUBK

Canpo kbMm 31 gekemspu 2011 1.
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2011 .

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2010 r.
OTnucaHun akTMeu

Cango kbMm 31 aekemBpu 2010 .

AmopTusauusa

Canpgo kbM 1 aHyapu 2010 r.
AmopTun3auma 3a nepvopa
AmMoOpTU3aumMsa Ha OTNMCaHN aKTUBK

Canpo kbm 31 gekemBpu 2010 r.
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2010 r.

MporpamHuu Ceptucmkatu O6wo
NpPoAYyKTH

XWn. nB.. XWn. nB.. Xun. ne.

177 15 192

- (15) (15)

177 - 177

(177) (13) (190)

- (2) (2)

- 15 15

(177) - (177)

MporpamHun Ceptucukatu O6uwo
NPOAYKTH

XWn. nB.. XWn. nB.. Xun. ns.

178 15 193

(1) - (1)

177 15 192

(178) (9) (187)

- (4) 4)

1 - 1

(177) (13) (190)

- 2 2

He ca ckniouyBaHmM CbLLEeCTBEHN JOrOBOPM 3a Nokynko-npogaxba npes 2011 r. nnm 2010 1.

Bcuukn pa3xogn 3a amMopTu3auma cCa BKIHOYMEeHU B KOHCONMMAMpPaHUA OTHEeT 3a OoxoauTe Ha pen

,Pasxoam 3a amopTmsaunsa Ha HePUHAHCOBK aKTUBK”.

prnaTa HE € 3alioXura HemMaTtepuariHn aktTuBu Kato obe3neyveHunst Mo CBOM 3aQbIDKEHUS.

8. WmoTn, malimHU 1 CHLOPBKEHUNA

|/|MOTI/ITe, MalWNHUTE N CbOPBXEHUATa Ha prnaTa BKINOYBAT 3eM4A, Ccrpagu, MallnHU U CbOPbXXEeHUA,
TPaHCMOPTHM CPEeACTBa, CTOMAHCKM WHBEHTap W pasxogu 3a npugobvBaHe u nukBugaums Ha
ObNroTpanHu aktueu. banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHanM3upaHa, KakTo criefBa:

3ems Crpapun

CbOpPDBXKEeHUsA

TpaHcn.
cpeacTBa

Cron. Pa3xogm 3a
MHBEHTap npuao6uBaHe u
NUKBUAaUmMA Ha
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KoHconngupaH doMHaHCcoB OTYeT
31 pekemBpu 2011 r.

BpyTtHa 6anaHcoBa
CTOWHOCT

Canpgo KbMm

1 aHyapun 2011 r.

HoBsonpuaobuTu akTmem

OTnucaHn akTuem
Canpgo KbMm
31 nekemspu 2011 r.

AmMopTusaumsa

Cango kbm

1 anyapn 2011 r.
AmopTuM3aums Ha oTnMcaHu
aKTMBm

AmopTu3aums 3a nepuoga
Canpgo KbM
31 nekempu 2011 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2011 r.

BpyTtHa 6anaHcoBa
CTOMHOCT

Canpo kbm 1 aHyapu 2010 r.

HoBonpuaobutn aktneu

OTnuncaHn akTuem
Peknacudpuumpanu B
WHBECTULIMOHHN UMOTH
Canpo kbm

31 nekemBpu 2010 r.

AmopTtusauma

Canpgo kbm 1 sHyapu 2010 r.

AmopTM3auns Ha oTNUcaHn
aKTUBMU

AmopTuM3aumsa Ha
peknacudunumpaHm B
MHBECTULMOHHN UMOTK

AmopTu3auus 3a nepuoaa
Canpo kbm
31 pekemBpu 2010 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2010 r.

Bcuukn pa3xogn 3a amMopTu3auma ca BKIHOYEeHU B KOHCONMMAMPaHUA OTHEeT 3a AoxoauTe Ha pen

SPARKY
AOMA
Xun. nB. Xun. nB. Xun. nB. Xun. nB. XUn. nB. Xun. nB. Xun. nB.
523 327 16 570 1912 162 3 567 23 061
- - 400 29 59 341 829
- - (409) (90) 4) (619) (1122)
523 327 16 561 1851 217 3289 22768
- (133) (14 121) (882) (121) - (15 257)
- - 402 81 2 - 485
- (12) (1793) (182) (17) - (2 004)
- (145) (15 512) (983) (136) - (16 776)
523 182 1049 868 81 3289 5992
3ems Crpapu MawwvHn n  TpaHcnoptHun CTonaHcku Pa3xogu 3a O6uio
CBbOpPbBXKeHUsa cpeAacTBa WUHBEHTap anIAOGVIBaHe
M NUKBUAAaLM
Ha OMA
Xun. nB.. Xun. nBe. Xun. nBe. Xun. n.. XWn. nB.. XWn. nB.. XWn. nB..
523 4777 16 607 1871 164 3376 27 318
- - 111 83 2 310 506
- (23) (148) (42) 4) (119) (336)
- (4 427) - - - - (4 427)
523 327 16 570 1912 162 3 567 23 061
- (1 464) (12 103) (738) (107) - (14 412)
- 1 145 42 4 - 192
1372 - - - - 1372
- (42) (2 163) (186) (18) - (2 409)
- (133) (14 121) (882) (121) - (15 257)
523 194 2449 1030 41 3 567 7 804

,Pasxoau 3a amopTmnsaums Ha HedoMHaAHCOBW aKTMBK.
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KoHconuaupaH chrHaHcoB oT4yeT SPARKY

31 pekemBpu 2011 r.

pynata HAMa AOroBOPHO 3aAdblbKeHMe 3a 3akynyBaHe Ha aktmeu. [pe3 2010 r. He e wmmano
CbLLECTBEHM [OrOBOPHM 3aAb/KeHMS BbB Bpb3ka CbC 3aKynyBaHe Ha WMOTW, MaWWHU U
CbOPBXEHNS.

BanaHcoBata CTOMHOCT Ha MMOTUTE, MAaLUMHUTE U CbOPBXEHUSTA, 3aNOXeHN Kato obesneveHre no
3aemu (BX. nosicHeHue 19), e npeacTaBeHa, KakTo cneaga:

3ems Crpagn MawunHU N CbLOPBKEHUA O6wo
Xun. nB. Xun. ne. Xun. ne. Xun. n..
BanaHcoBa cTonHOCT
kbMm 31 nekempu 2011 r. 523 64 2102 2689
BanaHcoBa cTonHOCT
kbM 31 gekemBpun 2010 T. - 70 2118 2188
9. Jnsunr

9.1. ®PuUHaAHCOB NIN3VHI KaTo NIN3MHronony4arten

pynata e npugobuna no goroBopu 3a (PUHAHCOB NU3WMHI MaLUMHW, CbOPBXEHWUs, obopyaBaHe K
TpaHCcnopTHM cpeacTBa. HeTtHata GanaHcoBa CTOWMHOCT Ha akTMBuTe, Npuaobutn no JoroBopu 3a
hrHaHCOB NM3nHT, Bb3nn3a Ha 59 xun. ne. (2010 r.: 533 xun. nB.). AKTUBUTE CE BKIIOYEHU B rpyna
,MawuHn n cbopbxKeHma” n ,TpaHcnopTHM cpeactea” ot ,MMOTU, MawvHM N CbOpbXEHUA” (BX.
nosicHeHue 8).

prnaTa € nn3nHronony4aren no cnegHnTe aorosopu 3a (*)VIHaHCOB JIN3NHT

Mwme Ha nu3uHrogarens N n paTta Ha goroBop JInsnHroso nmyuiecTso
OCK Insunr AL 000172 G1/26.09.2006 r. obopyaBaHe
OCK Insunr AL 00017211/ 14.02.2006 . obopyaBaHe
OCK NuanHr A 000172 J1/14.02.2006 . obopyaBaHe
OCK NuanHr A 000172 K1/14.02.2006 . obopyaBaHe
OCK Insunr AL 000172 L1/ 14.02.2006 . obopyaBaHe
OCK Insunr AL 000172 M1/ 14.02.2006 . obopyaBaHe
OCK NuanHr A 000172 N1/ 14.02.2006 . obopyaBaHe
OCK Nuaunr AQ 000172 O1/14.02.2006 r. obopyasaHe
OCK JnauHr AL 000172 P1/19.02.2007 r. obopyaBaHe

MoTo NMdpoe EOO

44613 /07.04.2010 r.

TpaHCNOpPTHO CpeacTBO

prnaTa n3gaBa 3annuc Ha 3anoseq 3a CyMute Ha BCUYKM JTIM3UHIOBU BHOCKKM NO (bVIHaHCOBVITe cun

JIN3UHTN.

bbvoewmte MMHMUManHM NM3VHIOBM NMawaHns B Kpasa Ha BCEKM OT npencrtaBeHnTe OT4ETHU nepunogn

Ca npeactaBeHU, KakTo creaea:

ObnXMMmn MUHUMaNHM NU3MHroBU NNawaHusa

Oo 1rognHa Ot 1 oo 5 roanHmn Oo6wo
XUn. NB. XWn. nB.. XUn. NB.
31 pexkemBpu 2011 r.
JInamHroBn nnaianus 139 35 174
AvckoHTUpaHe (8) (2) (10)
HeTHa HacTofiILla CTOMHOCT 131 33 164
31 nekemBpm 2010 r.
JInamHroBn nnaianus 297 191 488
JvckoHTUpaHe (26) (11) (37)
HeTHa HacTofiILla CTOMHOCT 271 180 451
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JInanHrosnTe OOroBOpWU BKMOYBAT (OUKCMPAHW NIM3VHIOBM MNalaHus U onuus 3a 3akynyBaHe cnej
nocrniegHaTa BHOCKa OT CPOKa Ha Nu3uHra. JIn3vHroBmTe AOroBOpU ca HEOTMEHSIEMM, HO HE CbAbpXaT
Opyrv orpaHnyeHus. He ca npusHaBaHW NpYMXOAM OT YCIIOBHM HAeMW M He Ce OYakBaT Mpuxogun ot
CYONU3UHT, ThI KaTO BCUYKM aKTUBM, 3@ KOUTO Ca CKIOYEHN NIM3NHIOBU JOroOBOPU, Ce U3Mnon3saT caMmo
ot pynara.

9.2. OHepaTVIBeH JIN3UHI KaTo NMn3unHronony4aren

BbbaewmTe MMHUManHM nnawaHusa no 4OroBopu 3a onepaTyMBeEH NU3UHE Ha pynaTta ca npeacTaBeHwy,
KakKTo crieaBa:

HBH)KVIMVI MWHUMaANHU NMM3NHroeBu nnailjaHusA

o 1 rognHa O6wo

Xun. nB. Xun. n..

Kbm 31 gekemBpu 2011 T. 3 3
Kbm 31 gekemBpu 2010 T. 3 3

JInanHrosnTe nnaiaHusi, MpU3HaTU KaTo pasxog 3a nepvoda, Bb3nmu3art Ha 12 xun. ne. (2010 r.: 9
xvn. nB.). Tasu cyma BKMNOYBA MUHUMAIHUTE NM3NHIOBK nrnawaHus. CyGrnmManHroBy nnawlaHus unm
YCITOBHM MNnallaHus Mo HaeMn He ca U3BBbPLUEHN UK nony4deHun. Mpuxod oT cybnM3uHN He ce ovakBa
na 6bae peanuanpaH, Tbil KATO BCUYKU aKkTUBK, NPUOOOUTN MO OOroBOPU 3a OnepaTUBEH JTU3UHT, ce
u3nonseaT camo oT [pynara.

Kbm 31 gekemBpu 2011 r. pynata e nuauHronosiyyaTen no 4OroBOp 3a HaeM Ha pesepBoap 3a
BTEYHEH kucrnopogd ¢ Haemogaten Mecep Xumko a3 OO[ n meceyeH Haem B pa3mep Ha 720 nB. u
CpOK Ha gorosopa 15 man 2012 .

[oroBopbT 3a onepatvMBeH NU3MHT Ha [pynaTta He cbAbpKa Knaysu 3a YCrOBEH Haem HUTO onums 3a
NMOQHOBABAHE WNW MOKYMNKa, Kray3n 3a yBenMYeHUe WM OrpaHuyeHust OTHOCHO AMBWAEHTW, MOo-
HaTaTbLUEH NU3VHI U JONMbIHUTENEH ObIT.

9.3. OnepaTvMBeH NU3WHI KaTO NU3uHrogarten

pynaTa oTgaBa 3emMu Mo JOrOBOPM 3a ONepaTUBEH JIN3WHT.

Bboewmnte MUHMMaNHW NOCTbLMSIEHNS NO [OrOBOPU 3a onepaTMBeH §nM3WHI Ha [pynata ca
npencTaBeHU, KakTo crieaga:

OBbnXnMmm MUHUMaNHU IM3NHIroOBU NOCTLNIEHUA

0o 1roguHa OT1 o 5 rogmHun Ooo6uwo

Xun. ne. Xun. nB. Xun. nB.

Kbem 31 gekemspu 2011 1. 1 - 1
Kbem 31 gekemspun 2010 . 1 1 2

Kbm 31 gekemspu 2011 r. [pynaTta e nusmMHrogaTten no AoroBop 3a Haem Ha 3eMsi ¢ Haemaren [pun
EOO[ c mece4yeH HaeM B pa3mep Ha 100 nB.

JInanHroBnTe NOCTBLMMNEHUSA, NPU3HATK KaTo NPUXOA 3a nepuoga, Bb3nuasaTt Ha 16 xun. ne. (2010 r.: 25
Xun. nB.). 3Ha4yMTenHa YacT reHepupaHuTe NPUXoAM OT HaeMu npe3 TEKYLUS U CPpaBHUMMUS Nepuosg
ca no cunara Ha eQHOKpaTHW JOroBOpPU, KOUTO HE Ca B CUIa B Kpas Ha CbOTBETHUTE NePUOAMN.

3a 2011 r. n 2010 r. He ca oTpa3eHn Npekn onepaTUBHU pa3xoaun.

OpyXecTBOTO oTAaBa M WMHBECTULMOHHM UMOTM MO AOroBOPU 3a onepaTtvBeH nuauHr. MogpobHa
MHdopMauna 3a TAxX e npeacTaBeHa B NosicHeHue 10.
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10. NHBECTULUMOHHM NMOTHU

MHBECTULMOHHUTE NMOTM Ha prnaTa BKIMOYBAaT 3eMu 1 crpagun, KOMTo ce HaMmumpart B obnacTta Ha rp.
Pyce n ce ObpXat C uen nonyyv4aBaHe Ha npuxoam OT HaemMm uUnu 3a yBelnndaBaHe CTOMHOCTTa Ha
KanuTtana.

CnpaBep,nMBaTa CTOWHOCT € onpepeneHa oT nuueH3npaH oueHnTen Ha ©as3ara Ha HanM4HK aKTyalHu
LEeHN Ha aKTUBHU Nnasapu.

MpomeHUTe B GanaHCOBUTE CTOMHOCTW, NMPEACTaBEeHW B KOHCONMUAMPAHUS OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHN, KakTo creasa:

XUn. nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2010 r. 22 942
HoBonpuaobutu aktuem:

- MPEexBbpisHMS OT NOJ3BaH OT COOCTBEHMKA UMOT 3 055
lMpeHacsiHe Ha GpyTHa cyma Ha nNpeoueHka Ha UHBECTULIMOHHU MMOTU MO
MCC 16 (37)
HeTHa 3aryba oT npoMsiHa Ha cnpaBeanuBaTa CTOMHOCT (91)
BanaHcoBa cTonHocT kbM 31 aekemBpu 2010 r. 25 869
HoBonpunaobutn MHBECTULIMOHHN UMOTHU

- Ypes MoKynka 214

- 1O CTONaHCKN HaunH 302
ManncaHn MHBECTULIMOHHN NMOTH (338)
lMpeHacsiHe Ha GpyTHa cyma Ha nNpeoueHka Ha UHBECTULIMOHHU MMOTU MO
MCC 16 (33)
HeTHa 3aryba oT npoMsiHa Ha cnpaBeanuBaTa CTOMHOCT (45)
BanaHcoBa cTonHocT kbM 31 aekemBpu 2011 r. 25 969

Kbm 31 gekemspu 2011 r. 'pynata nma yypeaeHn JOroBOPHU UNOTEKM BbPXY NpUTexXaBaHUTE OT Hesd
WHBECTULMOHHN MMOTHU, KaKTO criefga:
— no goroeop 3a 6aHkoB kpeaut Ne 166/04 HoemBpm 2005 r. ckntovenn mexagy CIMAPKWU AL n
banka [JCK EA[L;
— no poroeop 3a GaHkoB kpeaut Ne 650/30 man 2008 r., ckntoveHn mexay CIMAPKU AL u
Bbanka [1ICK EA[;
— no poroBop 3a 6aHkoB kpegut Ne 390/26 mapt 2007 r., ckniodeH Mexgy CIMAPKU
TPEMOWHI EOOA v AICK EAL;
— no gorosop 3a 6aHkoB kpeanT Ne 1170/07 aHyapm 2008 r., ckntodeH mexay CIMAPKU EJNITOC
Al n YHUKPEOUT BYJIBAHK AL

BanaHcoBaTa CTOMHOCT Ha 3an0XeHUTe MHBECTULMOHHN UMOTK KbM 31 gekemBpu 2011 r. e B pasmep
Ha 22 990 xun. nB. (kbM 31 gekemspu 2010 r.: 22 688 xun. nB.).

Mpuxogute ot Haemu 3a 2011 r., Bb3Nu3awm Ha 56 xun. ne. (2010 r.: 44 xun. nB.), ca BKIOYEHU B
KOHconuaupaHusa oT4eT 3a goxoaute Ha pen ,llpuxogn”. He ca npusHaBaHM YCIOBHM Haemu.
MpekuTe onepaTuBHM pa3xoau B pasmep Ha 118 xun. nB. ca npeacrtaBeHu Ha ped "Opyru pasxoau”
(2010 r.: 117 xun. nB.).

|/|HBeCTVILLVIOHHI/ITe MMOTU Ca OoTAaBaHW Nod HaeM Mo OOoroBop 3a onepaTtuBeH JTU3UHT. JlnsnHrosute
[OroBopu ca HeOTMEHsSeMM 3a CPOK OT 1-2 roguHM OT HaYyarnoTo Ha NN3uHra.

bbvoewmte MUHUMaNHN NM3MHIOBU NOCTBLNIIEHUS ca npencrtaBeHn, KakTo cneaBa:
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SPARKY

MuHUManNHW NU3NHIroBM NOCTbNNEHUsA

[o 1 roguHa Oo6wo

Xun. nB. Xun. nB.

Kbm 31 gekemspu 2011 r. 42 42
Kvm 31 gekemspu 2010 . 48 48

Kbm 31 gekemspu 2011 r. 'pynaTta e nuanHrogaten no crnegHuTe LOroBopu:

[OroBop 3a Haem Ha 3emegencka 3ems ¢ JleHg MiueBectMbHT EOQ/] ¢ Haem Bbanusall Ha 20
nB. 3a gka. Obwara HaemMHa uUeHa 3a cpoka Ha poroBopa 01 centemepu 2011 r.— 01
oktomBpyu 2012 r. e 25 xun. nB.

poroeop 3a HaeMm ¢ [lnana OO[] Ha 4eTBBPTU €TaxX OT MHXEHEPEH Kopnyc ¢ nnoLy, 288 k8. M.
npu MeceveH Haem oT 1 xun. n.. (6e3 OAC);

no goroeop 3a Haem ¢ ®enHnkc 94 OO/ Ha BTOpK eTax OT UHXXEHEPEH Kopnyc ¢ nroLy, 288 KB.
M. Npu mece4deH Haem oT 1 xun. nB. (6e3 44C);

poroeop 3a Haem ¢ MT[ Bvnrapusa EOO[ Ha marasuH ¢ nnow, 100 kB. M. Npy MeceyeH Haem
ot 600 nB. (6e3 0AC);

noroeop 3a Haem ¢ [JeHekc EOO/[ Ha rapax npyn meceyeH Haem ot 150 nB. (6e3 JAC);
JoroBop 3a Haem cbe CnopTeH kny6 [MHamuka Ha cnopTHa 3ana npu MeceveH Haewm oT 144
nB. (6e3 44C);

Joroeop 3a Haem cbe CapyxeHue Anknao Knyb Ha cnopTHa 3ana npu meceyeH Haem ot 70
n.. (6es 44C).

11. OTCpO‘-IeHVI AaHbYHN aKTUBU U NACUBU

OTCpO‘-IeHVITe AOaHbUM Bb3HUKBAT B pe3yntar Ha BPEMEHHU pa3yiMkKn 1M HEeu3non3BaHM AOaHbY4HU
3ary6|/| n morat ga 6vaar npencrtaBeHn KaTo cnensa:

OTCcpoYeHn faHbYHM NacuUBU 1 AHyapu MpusHatu B MpusHatn B 31 nekemBpu
(akTMBN) 2011 Apyrus nevan6arta unm 2011
BceobXxBaTeH 3ary6arta
poxon
XUn. NB. XWn. nB.. XWn. ne. XUn. nB.

HeTekywu akTuBmu
MMOTUN, MaLLVHW N CHOPBKEHUSA 48 - - 48
MHBECTULNOHHN NMOTH (46) (3) 63 14

Tekywmn akTmBun
Tbprosckn n gpyrn B3eMaHus (30) - 3 (27)
MaTepuanHu 3anacu (286) - 199 (87)

HeTekywu nacuseu
lMeHCHoHHN 1 Apyru
3a0bIDKEHUSA KbM NepcoHana (3) - (3) (6)

Tekywu nacusu
lMeHCUoHHN 1 apyru
3abIDKEHUSA KbM NepcoHana (9) - (5) (14)

Heusnon3sBaHu AaHBbYHU

3arybu

(429) - - (429)

(755) 3) 257 (501)




CMNAPKW ALl
KoHconuaupaH chrHaHcoB oT4yeT SPARKY

31 pekemBpu 2011 r.

MpusHaTh KaTo:
OTCpoYeHn gaHbYHM aKTUBY (803) (549)
OTCcpoyeHn gaHbYHM NacmBm 48 48

OTcpoyeHnTe AaHbLM 3a cpaBHUTeNHUS nepuog 2010 r. moraT Aa 6baaT 0606L1eHu, KakTo cneaga:

OTCcpoUeHn faHbYHM NacuBU 1 aHyapwm Mpu3Hatu B MpusHatmn B 31 nekemBpu
(akTnMBM) 2010 Apyrma nevan6arta unm 2010
BceobxBaTeH 3ary6ara
poxon

XWJl. NB. XWn. nB. XWJ. NB. XWn. NB.
HeTekywm akTnBu
MMOTK, MaLLMHK N CbOPBKEHUS 48 - - 48
NHBECTULMOHHN MMOTK (30) 4) (12) (46)

TeKyLwmn akTuBmu
TbproBckun 1 Apyrn B3emMaHus (38) - 8 (30)
MatepuanHu 3anacu (344) - 58 (286)

HeTtekywu nacusu
lMeHcuoHHn n apyru
3a4bMKEeHUs KbM nepcoHana (1 - (2) (3)

Tekywm nacusm
lMeHcuoHHn n apyru
3a4bIHKEHUS KbM NepcoHarna (8) - (1) (9)

HensnonaBaHun gaHb4YHU
3aryom (429) - - (429)
(802) (4) 51 (755)

MpusHaTh KaTo:
OTcpoyeHn AaHbYHU aKTUBKU (850) (803)
OTcpoyeHn gaHbYHN NacuBU 48 48

CYMVITe, npu3HaTtn B Opyrusa BceobXxBaTeH OoxoAd, Ce OTHacsAT Ao npeHacAaHa Ha 6DYTHa CymMma Ha
npeoueHkKaTa Ha Hed)VIHaHCOBI/I aKTnBw.

Bcuukn OTCpOYEHN OaHbBbYHU aKTBU C U3KIKOYEeHUe Ha [OaHb4YdHUTE 3ary6|/| ca BKJlO4YEeHU B
KOHCconunagunpaHma oTyeT 3a CbI/IHaHCOBOTO CbCTOAHUE.

Cymata Ha Heu3nonseBaHuTe OaHbYHU 3arybu, 3a KOUTO B KOHCONMMAMPAHMS OTYET 3a (PUHAHCOBOTO
CbCTOSIHME He e Gun Npu3HaT OTCPOYEH AaHbYeH akTMB Bb3nu3a Ha 1 508 xun. nB., OoT KouTo 3a 9
XWN. NB. KPANHUAT CPOK 3a MpucnajaHe Ha Heusnona3BaHWTe JaHbuyHu 3arybu e 2012 r., 3a 11 xun.
nB. —2013r.,3a 5 xun.ne. — 2014 r., 3a 830 xun. nB. — 2015 r. n 3a 653 xun. ne. — 2016 r.

Cymata Ha [daHbka Bbpxy ne4yan6arta, CBbp3aH C BCEKM eduMH OT efleMeHTUTe Ha Apyrust
BCceobxBaTeH a0xoq, MoXe Aa 6bAe NpeacTaBeHa, KakTo creasa:

2011 2010
NMpean [OaHbyeH HeTHO oT Mpean [HOaHb4yeH HeTHO oT
OaHbUU pasxogq  AaHbum AaHbUKU pasxopn OaHbUKU
XUn.NB. XWN.nNB. XWUN. NnB. XUn. nB. XWn.nB. XWN. NB.
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lMpeHacsiHa Ha BpyTHa cyma

Ha npeoLeHKa Ha

HebMHaHCOBK aKTUBMU (33) 3 (30) (37) 4 (33)
Opyr BceobxBaTeH goxon (33) 3 (30) (37) 4 (33)

12. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu, NpUsHaTU B KOHCONMMAMPAHMS OTYET 3a PMHAHCOBOTO CbCTOSIHME, MoraT Ada
ObaaT aHanu3npaHu, KakTo creasa:

2011 2010

XWUI. NB. XWUI. NB.

Matepuanu 8 923 11615
Hes3aBbpLleHo Npon3BoacTBO 2996 2219
Mpoaykums 291 448
Ctokn 123 125
MartepuanHu 3anacu 12 333 14 407

Mpe3 2011 r. o6wo 13 708 xun. nB. OT MaTepunanHnTe 3anacu ca OTY4EeTEHM KaTo pa3xon B nevyanbaTa
unu 3arybata (2010 r.: 4 104 xun. nB.). Obe3ueHKaTa Ha MaTepuanHu 3anacu B pasmep Ha 225 xun.
nB. (2010 r.: 2 121 xun. nB.) B KOHCONUAMPaHUSA OTYET 3a AOXOAWUTE € NokasaHa Ha pea ,Pasxoam 3a
obesueHKka Ha maTepuanHu 3anacu’.

HamaneHwve Ha pa3xoanTte B pe3ynTtaT Ha Bb3CTaHOBSABaHe Ha 06e3LeHKM, KoUTo ca Gunu npusHaTi B
npeaxonHu nepuoaun, He e HactTobnuno npe3 2010 r. 1 2011 r.

[pynata e yypeguna 3anor Bbpxy MartepuanHu 3anacu ¢ 6anaHcoBa cTtonHocT 1 500 xun. eBpo
(2 934 xvn. nB.) B non3a Ha YHUKPEOUT BYJIBAHK ALl kato o6e3ne4eHne Ha npeJocTaBeHns 3aem
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 .

pynata e ydpeguna 3anor Bbpxy MatepuanHu 3anacu ¢ 6anaHcoBa ctomHocT 2 000 xun. nB. B
nonsa Ha BAHKA [OCK EAL kato obe3neyeHne Ha npepoctaBeHute 3aemu Ha CITIAPKW A (Bx.
nosicHeHve 19).

13. TbproBckn B3eMmaHus

2011 2010

XWn. nB.. XWn. NB.

Tbproeckn B3emaHus, OpyTHO 2012 719
O6esueHka (205) (234)
Tbproecku B3eMaHus 1807 485

Bcuukn B3emaHusi ca kpaTkocpoyHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHusl ce
npuema 3a pasyMHa npubnuanTenHa oueHka Ha cnpaseanvMBarta UM CTOMHOCT.

Bcuykm Tbproecku B3eMaHus Ha [pynaTta ca npernegaHy OTHOCHO MHAMKaumu 3a obesueHka. Hakou
TbpProBCckM B3emaHus Ha pynata ca 6unm obesueHeHM N cboTBETHATa obe3leHKa B pa3mep Ha 2
Xvn. nB. € Ouna npusHaTa B KOHCONMUAMpPaHUS OT4YeT 3a goxoaute Ha pepq ,JApyrn pasxogun’.
O6esueHeHnnTe B3eMaHus npe3 2011 r. ca 6UnM ObMKUMW TNABHO OT TbProBCKU KIMUEHTU, KOUTO ca
umanu puHaHcosu 3atpyaHeHus. Kbem 31 gekemspu 2010 r. TbproBcku B3eMaHus Ha [pynata He ca
obesLieHABaHM.

M3ameHeHneTo B obe3lLieHkaTa Ha B3eMaHusaTa Moxe aa bbae npencrtaBeHo no cnegHna HavnH:

2011 2010
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Canpo kbM 1 siHyapu
OTnucanun cymn (Hecboupaemm)
3aryba o1 obe3sLeHka

Bb3cTtaHoBsiBaHe Ha 3ary6a oT o6e3ueHka

Canpo kbm 31 gekemBpu

AHanu3 Ha Heobe3ueHeHnTe NpPOCpPOYEHN TbProBCKN B3eMaHNA € nNpeacTtaBeH B NOACHEHUE 38.2.

Han-sHaunmunte TbProBCKMN B3EMaHUA KbM 31 OEeKeMBpu Ca npencrtaBeHn, KakTto cregBa:

PINGUELY HAULOTTE
HAULOTTE ARGES S.R.L.
GEITH HEAVY ATTACHMENTS
CIMHOBCTPUC EOOO
DROMONE

HAULOTTE CANTABRIA
ATNAC KOTKO JIMdTbH EOOL
OEHUKC 94 OO

JIEHO MHBECTMBHT EOO[
MPELUN3 AJT EOOL

MTM OO PYCE

OIrMMAHC OO

EUROPEAN ORGANIZATION CERN
AOAKC PUBYEBK OO

Opyru BzemaHung

14. JaHBb4YHU B3eMaHus

[aHbk gobaBeHa CTOMHOCT 3a Bb3CTaHOBSABAHE

B3emaHus no kopnopaTtmMBeH AaHbk
[aHbK Bbpxy coumanHuTe pasxoau

15. Opyru B3emaHus

SPARKY
XUn. nB. XUn. nB.
234 313
(31) (37)
2 -
- (42)
205 234
2011 2010
XUn. ne. Xun. nB.
768 184
603 8
130 62
82 20
72 12
42 20
17 -
17 17
12 10
9 10
9 -
5 14
- 37
- 18
41 73
1807 485
2011 2010
XuUn. nB. XuUn. nB.
356 110
1 1
- 1
357 112
2011 2010
Xun. ne. Xun. nB.
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ABaHCOBM MnaLlaHnsa 202 32
B3emaHus no cbaebHu cnopose 74 76
MapaHuun 2 2
MpennaTeHun pasxoan 35 29
3acTpaxoBku 2 2
[pyrn KpaTKOCPOYHU B3eMaHNs 27 20
ObesLeHka (70) (70)

272 91

M3meHeHneTo B obesLieHKaTa Ha apyrute B3eMaHuna MoxXxe fa obaoe npeacrtaBeHo no crnegHna HavnH:

2011 2010
XWn. nBe. XUn. NB.
Canpgo kbM 1 saHyapm 70 71
OTnncanu cymmu (Hecbbupaemm) - (1)
Cango kbM 31 aekemBpU 70 70
16. MNMapn n napu4HN eKBUBaNeHTn
Mapute 1 NapuyHUTE eKBMBArNEHTU BKIOYBAT CNEOHUTE ENEMEHTU:
2011 2010
XWUn. NnB. XWUI. NB.
MapuyHn cpeacTea B 6aHku 1 B 6poit B:
- Obnrapcku neea 23 5
- eBpo 8 11
Mapu 1 napM4Hn eKBUBaNeHTH 31 16

pynata HAMa GnoKupaHy Napu n NapuyHN eKBUBANEHTHU.

17. CobcTBeH KanuTan

17.1. AKuMoOHepeH KanuTan

Pernctpupanuat kanutan Ha CIMNAPKU AL ce cbetom oT 12 000 000 Ha Gpont 0GUMKHOBEHWU akUuuK C
HOMWHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akumsi. Bcmykm akuum ca ¢ npaBoO Ha Mony4YyaBaHe Ha

OVBUOEHT M NMKBUOAUMOHEH OSM U NpeacTaBnsiBaT eavH rrnac oT obwoTto cbbpaHue Ha akumMoHepuTe
Ha CITAPKW AL.

2011 2010

Bpon nsgageHn n HaNbNHO NNaTeHu akuumn:
B HavanoTo Ha roguHaTta 12 000 000 12 000 000
O6wWwo 6pon akumu, oTopusanpaHun Ha 31 gekemBpuU 12 000 000 12 000 000

CnncbkbT Ha ocHOBHUTE akumoHepu Ha CIAPKW Al e npeacTtaBeH, KakTo cnegga:

31 pekemBpu 2011 31 pekemBpu 2010

Bpown akuum % Bpon akuum %

CIMAPKM TPYI AL 10771494 89.76 10741 274 89.51
Opyru iopyamyeckn nuua ¢ no-manko ot 5% 58 365 0.49 107 015 0.89
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Opyrn dmsunyecku nuua ¢ no-manko ot 5% 1170141 9.75 1151711 9.60
12 000 000 100 12 000 000 100

OpyxecTtBaTta B [[pynata He nputexasaT akuun Ha NpeanpuaTMeTo Mamka.

17.2. Pe3epBu

3akoHoBM MpeoueHKa Ha Opyru O6wo
pe3epBu HedMHaHCOBMU pesepBu
aKTUBMU

XWJ. NB. XWn. nB. XWJ. NB. XWn. NB.
Cango kbm 01 siHyapu 2010 r. 688 879 4 1571
MpeHacsaHe Ha BpyTHa cyma Ha
npeoLieHkaTa - (37) - (37)
[aHbyeH edekT OT npeHacaHe Ha
npeoueHka - 4 - 4
Canpo kbm 31 gekemBpu 2010 r. 688 846 4 1538
lMpeHacsaHe Ha BpyTHa cyma Ha
npeoLeHkaTa - (33) - (33)
[aHbyeH edeKkT OT npeHacaHe Ha
npeoueHka - 3 - 3
Canpgo kbm 31 aekemBpu 2011 r. 688 816 4 1508

18. Bb3HarpaxgeHusi Ha nepcoHana
18.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4BarT:

2011 2010

XWJ. NB. XWn. nB.

Pasxogu 3a 3annatu (3732) (2 347)
Pasxogu 3a couunanHu ocurypoBku (684) (424)
Pa3xogu 3a kKOMMeHcMpyemu oTrnyckn (3) (3)
Pa3xogu 3a obesLeTeHns npu neHcuoHnpaHe (33) (11)
Pa3xoau 3a nepcoHana (4 452) (2 785)

18.2. TeHCMOHHM M ApYrKn 3aAbKEHUA KbM NepcoHana

[MeHCMOHHMTE 1 apyrn 3agbliDKeHuAa KbM nepcoHana, Npu3Hath B KOHCONMMAMpaHUA OTHeT 3a
CbMHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CriegHNTe CyMU:

2011 2010
XWn. ne. XWn. ne.
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HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa
HeTekylun NneHCUOHHU U ApYrY 3aabINKEHUS KbM

nepcoHana

Texkywm:

O6esweTeHuns no Kogekca Ha Tpyaa

3agbmkeHns 3a 3annatu

3agbimKeHMs 3a coLmanHn OCUrypoBKu
3agbiKeHus 3a HeU3non3BaHy OTMNYCKU
TeKyLiM NeHCUOHHN U APYTU 3aABbIMKEHUA KbM NepcoHana

SPARKY
60 30
60 30
13 10
273 183
232 115
79 46
597 354

Tekywata 4acT OT 3agb/DPKEHMsATa KbM NepcoHana npeacTaBnsBaT 3adbiDKEHUS KbM HacTOSLM U
ouBLIM cnyxutenu Ha Npynarta, kouto crneasa ga 6vaart ypeaeHn npes 2012 r. Toih KaTo HUTO eauH
CNYXWUTEN HAMa NPaBo Ha NO-PaHHO NMEHCUOHUPaHe, OcTaHanarta YacT OT NEHCUOHHUTE 3aAbIDKEHNS

Ce cHuUTaT 3a OAbJITOCPOYHHN.

CwrnacHo maucksaHusTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHNE,
cnepn kaTo Crnyxutenst e npuaobun npaBo Ha NEeHCUs 3a OCUrypuTeneH CTax u Bb3pacT, [pynaTa e
3agbiDKeHa da My uannaTtu obesweteHve B pa3mep OO wecT 6pyTHu paboTHu 3annaTtu. [pynata e
HauMcnuna npaBHO 3adblKeHWe 3a u3nnawiaHe Ha obe3weTeHMss Ha HaeTuTe nuua npu
NeHCUOHMpPaHe B CbOTBETCTBME C M3nckBaHuaTa Ha MCC 19 ,[Joxoanm Ha HaeTu nuua” Ha 6asa Ha
NporHo3upaHn nnawiaHva 3a cnefBalumMte NeT roavHW, OMCKOHTMPaHM KbM HacCTOSILUS MOMEHT C
ObIITOCPOYEH NNXBEH MPOLEHT Ha 6E3PUCKOBU LIEHHWN KHIXKA.

Kbum 31 pekemBpu 2011 r.
Obmkmvmmn obesweteHus

CkoHTO
OUCKOHTUPaHU NapuyHn
nortoum

Kbum 31 pekempu 2010 r.
Obmkmmmn obesweteHus

CkoHTO
OUCKOHTUPaHU NapuyHn
nortoum

Or1p005
JlnxseH [o 1 rognHa rognHm Oo6wo
NPOLEHT XWI. NnB. Xun. nB. XWn. NnB.
XWUI. NnB. Xun. nB. XWn. NnB.
13 70 83
5% - (10) (10)
13 60 73
10 37 47
6% - (7) (7)
10 30 40

MpomeHuTe B NpoBM3NUTE 3a OGe3LLEeTeHNUs NpU NeHCUMOHWpaHe cbrnacHo Kodekca Ha Tpyaa npes
roguHata ca npeacTaBeHu, KakTo creasa:

I'Iposm3v||/| 3a NeHCUOoHMpaHe B Ha4anoTo Ha rogunHaTta
YBenuyeHne Ha npoBU3NNTE B Pe3yNTaT Ha CIyXUTenu,
HaBbpLllBallK Bb3pacTTa 3a NeHCUMoOHMUpaHe B criegBalinte net

2011 2010
XWn. nB.. Xun. ns.
40 29

7 7
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rOANHU

InckoHTMpaHe (8) (3)
YBenuyeHne Ha NpoBU3MUTE B Pe3yNTaT Ha NPOMEHUN B

CKOHTOBWS MPOLIEHT 5 -
YBenuyeHne Ha NpoBU3MUTE B Pe3yNnTaT Ha NPOMeHMN B 6post Ha

nepcoHana v 6pyTHaTta 3annaTa Ha nepcoHana 39 13
M3nnaTteHn obesLLeTeHnsa Ha nepcoHana (10) (6)
MpoBn3un 3a neHCMOHMpPaHe B Kpasa Ha roguHarta 73 40
19. 3aemu

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

TeKkywm HeTekywu
2011 2010 2011 2010
XWn. nBe. XWn. nB. XWn. nB. XWn. ne.

durHAHCOBM NacuBK, OTYMTAHM MO
amopTu3upaHa CTOMHOCT:

YHWUKPEOUT BYJIBAHK ALl 1467 - - 1467

BAHKA CK EAL 880 - 17 392 18 272
O6wo 6anaHcoBa CTOMHOCT 2 347 - 17 392 19 739

19.1. 3aemwu, OTYMTAHM NO aMOPTU3NPAHA CTOMHOCT

Mony4yeHuaT 3aem oT YHUKPEOWT BYJIBAHK ALl npeactaBnsiBa GaHKOB peBOnBUpaLlL, KpeauT B
pasaMep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 .
CwrnacHo aHekc oT 19 mawn 2011 r. 3aemMbT € NNaTM Ha LWEeCT paBHU MECEYHUN NMOracuTeNHN BHOCKM,
nbpBata Ab/bkuma npe3 Man 2012 r. JIMXBEHWAT NpPOUEHT e B pasMep Ha 1-ceaMmuyHus
EURIBOR+3.75% roauwHo 1 ce HayucnsiBa Ha Mece4yHa 6asa. 3aeMbT e obe3neyveH ¢ maTepuanHm
3anacu ¢ 6anaHcosa ctorHocT 1500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha MaluHU ©
CbOPBXEHMSA, 3an0r BbpXY Crpagu 1 MMoTh U 3anuc Ha 3anosen B nonsa Ha YHUKPEOWUT BYJIBAHK
ALl v3pageHa ot CMAPKW AL n aBanupana ot CIMAPKW T'm6X, CMAPKW TPYM AL n CIAPKU
TPEVMOVHI EOO[ 3a pasmepa Ha KpeanTa 1 NIMXBUTE MO HEro.

3agbmxkeHneTto no kpeautu kbm BAHKA [CK EA[l ce cbCToM OT TpW MOMyYeHU 3aema CbrfacHo
poroeop Ne 166 ot 4 HoemBpu 2005 r., goroeop Ne 551 ot 14 gekemBpu 2007 r. n gorosop Ne 650 ot
30 man 2008 r.

Mony4yeHuAT 3aem cbrinacHo gorosop Ne 166 npeacrtaensisa 6aHKOB peBONBMPALL, KPeauT B pa3mep
Ha 6 092 xun. espo (11 916 xun. nB.) kbM 31 gekemspn 2011 r. 3aembT € nnatum Ha 31 aHyapu
2013 r. JluxBeHnaT npoueHT No kpeauta e B pa3mep Ha 1-mecevyeH EURIBOR+4.80% roguiwiHo u ce
Hauncnsaesa Ha MecedHa 6asa. 3aembT € obesneyveH ¢ MbpBa MO pen UNoTeka BbpXYy HEOBWMKUMU
MMOTM U BELLHW NpaBa BbpXy HEABWKMMU UMOTW, MbpBM NO pef ocobeH 3anor BbpXy MalUVHU U
CbOpBXKEHWS, oroBop 3a nopbuntenctso cbe CMAPKU TPYIM A, CMAPKN M'm6X n EKO CITAPK
EOQ[, ocobeH 3anor Bbpxy MaTepmanu Ha cknag ¢ HeCHWxMM octatbk 2 000 xun. nB., B3emMaHud ¢
HecHwkuM ocTaTbk 1 500 xun. ne. n 3anor Ha napuyHu B3emaHus Ha CIAPKW ALl no BCMYku Herosu
HacToswWwM 1 6baeLm 6aHKOBU CMETKM, OTKPUTK NpuW KpeauToaaTtens, 4O pa3Mepa Ha KpeauTa.

Mony4yeHuaT 3aem cbrinacHo gorosop Ne 551 npeacraensisa 6aHKOB peBONBMpaLL, KpeauT B pa3Mep
Ha 1 000 xun. eBpo (1956 xun. nB.). Kbm 31 gekemBpn 2011 r., 3aeMbT € YaCTUYHO MOraceH.
OctatbkbT MO 3aemMa B pasmep Ha 450 xun. eBpo € NnaTtuM Ha MeCeYHW NnoracutenHu BHOCKU, B
pasmep Ha 15 xun. eBpo nbpBaTa Abiknuma npes aHyapu 2012 r. u no 60 xun. eBpo OT MeceL, onm
2012 r. JlnxBeHMAT NpoLeHT no KkpeauTa e B pa3mep Ha 1-mecedyeH EURIBOR+4.80% roguwiHo u ce
HauncnsgBa Ha MecedHa 6asa. 3aembT e obesneyeH C MbpBU MO ped OCOGEH 3anmor BbpXy
mMaTepuanHu 3anacu ¢ 6amnaHcoBa ctomHocT 2 000 xumn. niB., MbpBM NO ped ocobeH 3anor BbpXy
MalluHa, 3anor Ha BCMYKM HacToswm M Obaewm B3emanust Ha CIAPKWM AL no BCUYKM HEroBwu
HacToawmM n 6bagewmn 6aHKOBM CMETKWU, OTKPUTM NPW KpeautodaTtend, OO pa3Mepa Ha KpeauTa u
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MbpBM MO pen 3anor BbpXy B3eMaHUsi C HECHMXUM ocTaTbk 1 500 xumn. nB., KakTO M OOroBop 3a
nopbuntencTeo cbc CMNAPKU TPYI AL, CMTAPKU 'm6X n EKO CIMAPK EOQOQ.

Mony4yeHuaT 3aem cbrnacHo gorosop Ne 650 npeacrasnsBa 6aHKOB peBONBMpaLl, KpeauT B pasmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT e Nnatm Ha Ha 31 aHyapu 2013 r. JInxBeHUAT NpoLEHT
no kpeguta e B pasmep Ha 1-meceueH EURIBOR+4.80% roauwiHo 1 ce Hauncnsea Ha meceyvHa 6asa.
3aembT e obesnedeH C TpeTa NO ped UNoTeka BbpXy HEOABWXMMU MMOTU U BELUHW NpaBa BbpXY
HEeABWXMMW MMOTW, OOMOBOP 3a MOPBbYMTENCTBO CbC criegHute nopvuntenu: CIMAPKA TPYI AL,
CIMAPKM Tm6X n EKO CITIAPK EOO[, ocobeH 3anor Bbpxy maTepuanHu 3anacu ¢ 6anaHcoBa
ctorHocT 2 000 xun. neea, ocobeH 3anor Bbpxy MalluMHa, 3aror Ha BCUYKM HacTosiwmn n 6baem
B3eMaHus Ha CITAPKW/ ALl no BCUYKM HEroBWM HacTosiluy U 6baewin 6aHKOBU CMETKM, OTKPUTU NpU
Kpeautogatens Ao pa3mepa Ha kpeguTa u B3eManus Ha CIMAPKU AL ¢ HecHwxmnm octaTbk 1 500
XWUn. nB.

C aHekecun o1 14 mapTt 2012 r. 'pynaTta e pascpouuna 3agbinkeHus no rmaBHMumM kbm banka OCK EAL
B pasmep Ha 17 392 xun. nB. go 31 aHyapu 2013 r. n rnaBHuMLa B pa3mep Ha 880 xun. nB. Ha BHOCKM,
CbrnacHoO noracuteneH nnax, Ao 25 aekemepu 2012 r. o cnnarta Ha CKMOYEHNTE aHeKCU NPUXoaunTe,
KOMTO ca Hap npuxogute HeobxoauMmm 3a nokpuTue Ha 1,3 mMeceveH KoeduUMEeHT 3a MOKpUTME Ha
obcnyxBaHeTo Ha Abnra, cregsa da 6baaT M3NOn3BaHW 3a MnoracsiBaHe Ha 3adbilKeHusTa no
ocTaHanuTe 3aemu Ha pynata kbM GaHkaTa, BKMOYMTENHO M MO AOrOBOP 3a KpeauTHa NUHMS CbC
CMAPKW TPEVMOWHI EOOQ, no koito CMAPKW Al e cbanbxHuk. B cnyyai Ha obsiBsiBaHETO Ha
BCEKM eOWH OT KpeauTuTe 3a KpeauTHa NUHMA 3a NPeacpoYHO M3uckyem, GaHkTa uma npaBo ga
npeBbpHE B NPeCPOHHO N3MCKYEMU N OCTaHaNUTe KpeauTw.

pynata e cbanbXxHUK No goroBop 3a 6aHkoB kpeaut Ne 390 mexay BaHnka OCK EAL u CIAPKU
TPEVOWMHI EOO[. Mo cunata Ha goroeopa 3aembT e obesneuveH oT CMAPKN ALl ¢ mawuHu u
CbOpbXeHUs, pe3oBa CTaHUWs, mMaTepuanu Ha cknag, C HecHwkaem ocTtatbk 2 000 xun. nB.,
B3eMaHusa no goroeop ¢ Pinguely - Haulotte S.A, ¢ HecHuxaem ocTtaTbk He no-manko ot 1 500 xun.
ne.

3a noBeve MHopMaLNA OTHOCHO obe3neveHnsaTa BUxKTe nosicHeHus 8, 12 n 36.
20. TbproBCKU 3agbIKEeHUNA

T'prOBCKI/ITe 3adblDKeHUd, OTpa3eHM B KOHconugupaHua oT4yeT 3a CbI/IHaHCOBOTO CbCTOdAHMUe,
BKINO4YBaT:

2011 2010
XWn. NB. XWn. NnB.

Texkywum:
MAAK M Al 352 -
TWUCEHKPYI IONMUTEP CTOMAHA 312 38
CKOPIMUWOH WNMNHIT CO®PUNA 206 248
BENTELER DISTRIBUTION ROMANIA SRL 170 -
V-TREND S.R.O. 135 -
UNION OCEL 135 11
BEHTENEP ONCTPUBIOLWBH BEBITTAPUA EOO 116 -
KREMS GMBH 116 -
KOCEB EOO[ 101 -
LORRAINE TUBES 92 -
BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C 67 -
KOMMNAHWNA 3EMA OO 62 62
MECEP BEBJTTAPUA EOO[ 52 62
NCKAP BEBJTTAPUA EOO[ 47 14
OAHU PA3 EOO[ 45 -
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STEMCOR FLACHSTAHL GmbH

E.OH BBLITAPUA NPOOAXBEN AL
EBPOMAPKET BP[ OO
VOESTALPINE ANARBEITUNG GMBH
UNIVERSAL EISEN UND STAHL GMBH
TOMMOPUNKALNA PYCE EALL

ET NEHA PYCE

OVH MNPIroc EOO[

CO BUMAKC

KAMMAPTOH BBJITAPNA EOOL
SCHMOLZ+BICKENBACH

SAVER S.P.A.

ET MBAHKA HUKOJ1IOBA - HNKA
3agbmKeHUs KbM APYry OCTaBUYALIN

SPARKY

41 1
36 75
30 -
29 11
22 12
20 12
15 13
14 -
14 9
12 -
11 -
11 -
10 21
132 208
2405 797

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKNTE 3aAbJDKEHUA Ce NMpuemMa 3a paldyMHa ﬂpVI6J'II/I3VITeﬂHa

OLleHKa Ha cnpaBefiMBaTa UM CTONHOCT.
21. laHb4HM 3a4bIKEHUs

D,aH'b‘-IHI/ITe 3aAblKeHNA BKIMO4YBaT:

3apbmkenus 3a JOPJ1

[daHbk BbpXxy fob6aBeHaTa CTOMHOCT
JaHbyHu 3agbmkeHna no SAMAT
Opyrv aHbYHU 3a4bIHKEHNS

22. ipyru 3aabimKkeHus

OpyrnTe 3agbmkeHns moraT ga 6baaT 0606LLeHu, KakTo crieasa:

lMonyyeHun aBaHcH

3agbimkeHns 3a TakCcy ynpaBneHne no Kpegutu
3agbimkeHns 3a NMxeu

3agbimkeHns No 3acTpaxoBaHe

MapaHuuu

Apyru TekyLwmn nacmsu

23. Mpuxoam ot npopaxom

MpuxoauTe oT npoaax6u Ha Mpynata moraT Aa 6baaT aHanuanpaHu, KakTo criefsa:

2011 2010
XWUn. NnB. XWUn. NnB.
58 34

7 7

53 52

3 10

121 103
2011 2010
XWUn. NnB. XUn. nB.
7 4

31 -

- 21

10 13

1 1

30 30

79 69

2011 2010
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Mpuxoau oT Npoaax6a Ha roToBa NPoAyKUUs
Mpuxoaun oT Nnpoaax6a Ha CTOKU
Mpuxoaun oT Haemu

I'Ipmxop,m OT oTAaBaHe nog Haem Ha MHBECTULUNOHHN NMMOTHU

Mprxoan oT NpegocTaBsiHe Ha YCyrn
Mpuxoawn oT npogax6a Ha MaTepuanm
Opyru npyuxoau oT Npogaxom

24. Opyru npuxoamn

OpyrnTe npuxoam Ha pynaTa BKIOYBAT:

OTnucaHn 3agbrmkeHus

M3nuwbk Ha maTepuanHu 3anacu

Mpuxoam oT 3acTpaxoBaTenHn obesleTeHns
Bb3cTtaHoBeHu 3arybu ot obesLeHka Ha B3eMaHus

25. Pa3xogu 3a matepmanu

PasxoaguTe 3a maTepuanu BKNIOYBAT:

OcHoBHM MaTepuanm
CnomarartenHu matepuanu

EHeprua v Boga

MaTtepunanu 3a peMOHT 1 NoaapbXKa
"OpuBHU 1 CMa304HM MaTepuranu
Pasxogu 3a xpaHa

Pasxogu 3a koHcymaTusu

Opyru maTtepuanm

26. Pa3xoau 3a BBHLWHU yCyru

Pa3xoanTe 3a BbHLUHK ycnyru Bkno4Bart:

SPARKY
Xun. nB. XUun. nB.
19 870 6916
138 81
16 25
56 44
209 243
1419 1111
5 149
21713 8 569
2011 2010
XWUn. NnB. XUn. nB.
1 10
44 32
1 316
: 43
46 401
2011 2010
XWUn. NnB. XUn. nB.
(11 074) (3 115)
(1 402) (430)
(743) (455)
(1 043) (500)
(73) (40)
(36) (23)
- (1)
(86) (54)
(14 457) (4 618)
2011 2010
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XWn. NB. XUn. NB.
TpaHCNopTHM ycnyru (787) (205)
PeMOHT Ha AbnroTpanHn akTMBM (397) (165)
MpomMuLwneHun ycnyru (457) (70)
HesaBucum ouHaHcoB oanT (52) (51)
FOpuanyeckmn ycnyru (49) (44)
CbaebHu 1 HoTapuarnHu Takcu (7) (32)
lMocpeaHnYEecKN N KOHCYNTAHTCKX YCIyTu (877) (522)
Pa3xogu 3a Haemun (12) (9)
Pa3xogu 3a cbxpaHeHe U MUTHUYECKO CKnaanpaHe (59) (100)
Pa3xogu 3a 3acTpaxoBku (58) (70)
Opyrv ycnyrm (251) (353)

(3 006) (1621)

27. Neyan6a oT npogaxb6a Ha HeTEeKyLM aKTUBU

2011 2010

XWn. NB. XUn. nB.

Mpuxoawm ot npogaxba 235 12
BanaHcoBa CTOMHOCT Ha NpogadeHUTe HETEKYLLM akTUBK (223) (2)
Meyan6a oT npogax6a Ha HeTeKyLWN aKTUBU 12 10

28. Opyru pasxoau

Opyrute pa3xoau Ha ['pynarta Bkno4Bar:

2011 2010

XUI. NB. XWn. NB.

Pasxogu 3a gaHbum no AMAT (133) (131)
Jlnxsun no npocpoume no 3MOT (8) (4)
Pa3xoam 3a gaHbum Bbpxy pasxogute no 3KMNO (15) (7)
Pa3xogu 3a kKoMaHANPOBKK (48) (78)
OTnucaHun n obesLeHeHn B3eMaHns (2) -
Bpak Ha gbnroTpanHn akTMeu (2) (31)
Bpak oT npupogHun 6eacTBUS HA MaTepuanHn 3anacu - (130)
Opyrn pasxoau (174) (101)
(382) (482)

29. duHaHCOBM NPUXOAMN U pa3xoau

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHU nepuoam morat ga 6boaT aHanunanpaHun, Kakto
cnepBa:

2011 2010
XWn. ne. XWn. ne.
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Pa3xogu 3a nuxen No OUHAHCOB NN3UHT (24) (45)
Pasxoau no 3aemu, oT4MTaHU N0 aMopTM3MpaHa CTOMHOCT:
Cyb6opaunHupaH gbir oT akLuuoHep (80) (3)
[pyrn 3aemn No amopTM3MpaHa CTONHOCT (1183) (1169)

O6bwo pa3xogu 3a Jimxsu no (bVIHaHCOBVI 3aAblPKeHUsA, KOTo
HEe Ce oT4yuTaT no cnpaeseannea CTOMHOCT B nevantaTa unu

3arybata (1 287) (1217)
3arybu ot pasyeTu B Uyxaa BanyTa (19) (9)
durHaHcoBM pasxoam 3a 6aHKOBM TakCK U KOMUCUOHHN (161) (184)
®PuHaHCcoOBM pa3xoau (1 467) (1410)

ObesueHKkaTa Ha TbProBCKUTE B3eMaHUA B pasMep Ha 2 Xurn. fB.e BKMYeHa B KOHCONUAupaHust
OTYeT 3a goxoauTe Ha pea ,[dpyrun pasxogn” n e nogpobHo aHanu3npaHa B nosicHeHue 13. MNpes 2010
r. TbProBCKM B3eMaHusi Ha pynaTa He ca obe3ueHsiBaHMu.

durHaHcoBUTE npuxogn 3a npeacraBeHUTe OTHETHU nepuogn morat aa oboar aHanmanpaHu, KakTto
cnepgBa:

2011 2010

XWn. nB. XWn. nB.

Mpuxoam OT NUXBK OT Napu 1 NApPUYHN EKBMBANEHTH 1 -
O6Lwo npuxoan OT NNXBK NO PUHAHCOBK aKTUBW, KOUTO HE Ce

oT4MTaT No cnpaBeanvBa CTOMHOCT B neyanbata wnu 3arybarta 1 -

lMevanba oT npomMeHM BbB BanyTHUTE KypcoBe 1 -

PuHaHCcOBU Npuxoaun 2 -

30. Pa3xoau 3a gaHbLM BbpXy Aoxoaa

OuvakBaHUTe pasxoau 3a AaHbuu, 6asvpaHu Ha edekTMBHaTa AaHbYHa cTaBka B pasmep Ha 10 %
(2010 r.: 10 %), U gencTBMTENHO NPU3HATUTE AaHb4YHK /pa3xoam B neyvanbarta unu 3arybaTta morat
Aa 6baaTt paBHEHW, KakTo cneaga:

2011 2010
Xun. ne. Xun. nB.
3aryba npeau gaHb4HO obnaraHe (3764) (7 561)
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xop 3a JaHbLUM BbpXy Aoxoaa - -
[aHbyeH edekT oT:
Kopekummn 3a npuxogu, ocBobogeHn oT AgaHbYyHO obnaraHe: 538 844
Kopekuunmn 3a pasxoam, HENpU3HaTK 3a aHbYHU LiENK: (285) (792)
Tekyuw, pa3xop 3a AaHbLM BbpPXY Aoxoaa - -
OTCcpoyeHn AaHbYHM pa3xoau:
Bb3HukBaHe 1 06paTHO NposiBNEHNe Ha BpeMEHHN
pasnuku (257) (51)
Pa3xoau 3a AaaHbUM BbPXY Aoxona (257) (51)
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OTCpoYeHN gaHbYHM NPUXOAW, NPU3HATY ANPEKTHO B APYrUs
BceobxBaTeH A0Xo[, 3 4

MosicHeHne 11 npegoctaBs MHOPMALMA 38 OTCPOYEHUTE OAHBYHM aKTUBU M NacvMBW, BKIOYBALLA
CTOMHOCTUTE, NPU3HATWN AUPEKTHO B APYrusi BceobxBaTeH 4OXOA.

31. 3aryb6a Ha akuusa

OcHoBHaTa 3aryba Ha akuusa e M34YucneHa, Kato 3a YUCnuTen e u3nonseBaHa HeTHaTa 3aryba,
noanexalla Ha pasnpegeneHne Mexay akunoHepute Ha Mpynara.

CpeD,HOﬂpeTeFJ'IeHVIﬂT 6p017| akuunn, n3norn3eaH 3a M34YncnAaABaHEeTo Ha OCHOBHaTta 3ary6a Ha akuus,
KaKTO U HEeTHaTa 3ary6a, noaneXxaiwa Ha pasnpegeneHne Mexny nputexarenute Ha 0OMKHOBEHM
akuuu, e npencrtaBeH, KakTto cnensa:

2011 2010
3ary6a, nognexatla Ha pa3npegerneHve (B ns.) (4 021 000) (7 612 000)
CpegHonpeTernen 6pon akumm 12 000 000 12 000 000
OcHoBHa 3ary6a Ha akuus (B nB. 3a aKuus) (0.34) (0.63)

32. Cpenku cbe cBbp3aHu nuua

Cebp3anuTe nuua Ha [pynata Bkm4YBaT COBCTBEHUUNTE, KIHOYOB YNPaBEHCKM nepcoHan v gpyru
onncann no-gony. OceBeH ToBa [pynata e nonyyuna cybopAuMHWpPaHU 3aeMum OT OCHOBHMS CU
aKUMOHEP M KIOYOB YNPaBreHCK/ nepcoHarn.

AKo He e M3PUNYHO yNOMEeHaTO, TpaH3aKumMnTe CbC CBbp3aHu Nnnua He Ca U3BbpLuBaHM Nnpu cneunarnHuy

yCcnoesua U He Ca npegocTtaBAaHU UK NojtydaBaHW HUKAKBU rapaHunn. PasyeTHuTE CymMmun 0OMKHOBEHO
ce uannawart no 6aHKoB NbT.

32.1. Cpenku cbc cobcTBeHUUUTE

2011 2010

XWI. NB. XWn. nB.

Mokynkn Ha ycnyru oT CIMAPKU IT'PYTT A (120) (120)
Pasxogu 3a nuxsu ot CMAPKU T'PYI AQQ (77) (1)
MonyyeH 3aem ot CMNAPKU TPYN AL 1647 -

32.2. Cpenku c Apyru cBbp3aHu nuua noa ooy, KOHTPOI

2011 2010

XWn. nB. XWn. nB.

Mpopaxba Ha akTMBM U1 ycryru
- npogaxba Ha akTuemM n ycnyrm Ha SPARKY GmbH 7 326 3214



CIMNAPKW A
KoHconuaupaH dovHaHcoB oT4eT SPARKY
31 pekemBpu 2011 r.

- npogax6ba Ha cTtokn Ha CIMAPKN ENTOC A 20 -
- npogax6a Ha ycnyrn Ha CIMAPKW EJTTOC AL 1 -

MoKyMKM Ha CTOKM U YCIyru

- NOKynkun Ha ctokn oT SPARKY GmbH (669) (73)
- nokynku Ha ycnyrn ot SPARKY GmbH (772) (413)
- Nokynku Ha ctokn oT SPARKY POWER TOOLS GmbH (1) (2)
- nokynku Ha ctoku oT CIMAPKN ENTOC AL (7) -
- nokynku Ha ycnyrmn ot CIMAPKU EJNITOC AL (42) (16)
- MOKYMKM Ha cTokn oT CMAPKU TPEMOVHI EOO[ (132) (80)
MpepoctaBeH 3aem Ha NMPUCTA MAPK PE3NOBHC EOO[ (3) (2)

32.3. Cpenku c Kn4voB yNpaBlieHCKN NepcoHan

KntoyoBnAT ynpaBneHckM nepcoHan Ha [pynaTta BkM4YBa YNEeHOBETE Ha YMNpaBUTENHUS CbBET,
Hag3opHMS CbBeT W ynpaBuTenu. Bwb3HarpaxgeHusiTa Ha KAYOBMS  YNpaBreHCKM nepcoHan
BKMOYBAT CeAHUTE pasxoau:

2011 2010
XWn. nB.. Xun. nB..

KpaTkocpouHuM Bb3HarpaxaeHus:
3annatu (314) (280)
Pa3xogu 3a coumanHu ocurypoBkum (36) (33)
O6wWwo Bb3HarpaxaeHus (350) (313)
Pasxogm 3a nuxeBu Mo 3aem oT M3anbnHUTENHWA OUPEKTOP (2) (2)
Bb3cTtaHoBeH 3aeM Ha M3nbrnHUTENHUA ANpEKTop - (28)
Mony4yeH 3aem oT U3nbnHUTENHUS AMpeKkTop 27 -

Mpe3 2011 r. rmaBHMuaTa Ha nony4veHuns npe3 2009 r. 3aeMm OT KMOYOB YMNPaBNEHCKN MepcoHan e
yBenuyeHa ¢ 27 xun. ne. Abmkumara o1 ['pynata cyma B pa3mep Ha 57 xun. ne. (2010 r.: 28 xun. ns.)
€ BKIIOYEeHa B KOHCOMMAMpaHuWs OT4eT 3a (PUHAHCOBOTO CbCTOsiHME Ha pepn ,KpaTKocpouyHm
3abIDKEHMSA KbM CBbp3aHu nuua”. 'pynarta otunta pasxoau 3a nuxsu B pasmep Ha 2 xun. ne. (2010
r.. 2 Xun. ne.) BbB Bpb3Ka C TO3U 3aEM.

33. Pa3yetu cbe cBBbp3aHM NULA B Kpasa Ha roaMHaTta

2011 2010
XWI. NB. XWUI. NB.
Tekywm B3eMmaHus oOT:
- OpYyrv CBbP3aHy n1ua nog obLLy KOHTPOn - 3
OG6LL0 TeKyLM B3eMaHns OT CBbp3aHn nuua - 3
OO6Lo B3eMaHUsi OT CBbp3aHu nuua - 3
Tekywn 3agbIMKEHNUA KbM:
- cobcTBEHMLN 2 258 429
- OpYrv CBbp3aHu nuua nog obL, KOHTPOI 700 2404
- KIMKOYOB YrpaBlIeHCKN nepcoHan 114 92
OO0 TeKyLM 3a4bIDKEHNS KbM CBbP3aHu nuua 3072 2925
O6Wo 3agbMKeHUss KbM CBbp3aHu nuua 3072 2925
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Tekywinte B3emMaHust OT Apyru cBbp3aHu nuua kbm 31 gekemspu 2010 r. ca chopmupaHu OT B3eMaHUS
ot NMPUCTA MNMAPK PE3NOBHC EOO/L B pasmep Ha 3 xun. nB. N0 JOrOBOP 3@ TbProBCKU KpeauT OT
10 ronn 2009 r. npu roguwwiHa nuxea ot 5 %. 3aembT He e obe3neyeH.

Tekywute 3agbimKeHUs1 KbM COOCTBEHMLM ca (hbopMUpaHu OT 3a4bIIKEHMS KbM:

- CMAPKWU TPYI A v gpyrv akuMoHepu BbB Bpb3ka C M3MfawaHe Ha OMBWOEHT CbOTBETHO B
pasmep Ha 236 xun. nB. (2010 r.: 236 xun. nB.) n 24 xun. ne. (2010 r.: 24 xun. n..);

- CMNAPKN I'PYIT Al no Tbproecku 3agbimkeHna B pasmep Ha 273 xun. ne. (2010 r.: 168 xun. nB.);

- CMAPKW T'PYI ALl no goroBop 3a Tbprocku 3aem oT 28 aHyapu 2011 r. B paamep Ha 1 647 xun.
nB. N Ha4ncneHn nuxeu kbM 31 gekemspu 2011 r. B pasmep Ha 78 xun. ne. (2010 r.: 1 xun. nB.) npu
rogvwHa nuxea oT 5 %. 3aemMbT He e obesneyeH.

Tekywute 3agbimKEHUs KbM OPYrv CBbP3aHu nuua nog obLy KOHTPor ca POpMUpaHn OT 3a4bIiDKEHUS
KbM:

- CNAPKM ENTTOC A[] no Tbproecku 3agbimkeHusi B pasmep Ha 10 xun ns. (2010 r.: 211 xun. nB.);

- CMAPKU TPENONHI OO no tbproscku 3agbimkeHus B pasmep Ha 106 xun nB. (2010 r.: 544 xun.
nB.);

- SPARKY GmbH no Tbproscku 3agbimkeHns B pasmep Ha 581 xun. ne. (2010 r.: 1 647 xvn. nB.);

- SPARKY Power Tools GmbH no TbproBcku 3agbimkeHus B pasmep Ha 3 xun. nB. (2010 r.: 2 xun.
ne.).

TeKyLwuTe 3aabiMKEHUS] KbM KITHOHOB YNPaBIeHCKU NepcoHan ca oopMUpaHn OT 3a4bIDKEHNST KbM:

- Yasgap MNnaxapos B pa3mep 51 xun. nB. (2010 r.: 24 xun. nB.) N0 JOrOBOPM 3a KpeauT U NIMXBU MO
TAX B pa3Mep Ha 6 xun. nB. (2010 r.: 4 xun. nB.) npu roguwHa nmxea oT 5 %; 3aembT He e
obeaneyeH.

- yNpaBrieHCKM nepcoHarn BbB Bpb3ka C NPeAOCTaBEHU rapaHuumM OT nepcoHana B pasmep Ha 57 xun.
nB. (2010 r.: 64 xun. nB.).

34. KopeKkuuu Ha NnapM4yH1UTE NOTOLM U NPOMEHU B 0GOPOTHUA KanuTan
CnefHUTe KOPEKUMM C HenapuyeH xapakTep W KOpeKkuMuTe 3a NpoMeHn B 0OOpOTHUS KanuTan ca

HanpaBeHn nNo OTHOLUeHne Ha (bI/IHaHCOBVIﬂ pe3yntat Ha prnaTa npean pgaHbvun C  uen
nony4yaBaHeTO Ha napun4yeH NOTOK OT onepaTtnBHa OEenHocT:

2011 2010
Kopekuum XWn. nB. XWn. nB.
AmopTusaums n obesueHka Ha HedOUHAHCOBU aKTMBK 2 006 2413
3arybu ot BanyTHu onepauun (HETHO) 18 8
Mpuxoan oT nuUxeu (1) -
Pasxogu 3a nuxsu 1286 1217
Meyan6a ot npogaxba Ha HeMHAHCOBMW aKTUBM (12) (10)
MpomsHa B cnpaBegnueaTa CTOMHOCT HA MHBECTULMOHHMU
UMOTHU 45 91
Bpak Ha HeTekyLLM aKTnBK 2 31
Opyrn nsmeHexus - (1)
Be3HannyHun caenku - (110)
O6wWwo KopeKuun 3344 3639

2011 2010
HeTHu npomMeHu B o60poTHUA KanuTan XWn. nB. XWn. nB.
lMpomsHa B MaTepuanHuTe 3anacu 2074 4 304
[MpomMsiHa B TbProBCKUTE M APYrv B3EMaHUs (1742) 575
lMpomMsiHa B TbProBCKUTE M APYrY 3a4bIDKEHUA 29 908
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lMpomsiHa B 3aQbImKEHUA KbM NepcoHana 240 97
lMpomsiHa B NpoBu3NNTE 3a 06e3LLETEHMS NPU NEHCMOHUPAHE 33 11
O6wWwo npoMmeHn B 060pOTHUA KanuTan 634 5 895

35. Be3Hann4Hu caenku

Mpe3 2011 r. 'pynata He e oCbLeCTBMMNA UHBECTULUMOHHN U (PMHAHCOBU COEMKW, NPU KOUTO He ca
N3Mon3BaHun napw UM NapuyHM eKBUBANEHTU M KOMTO HE Ca OTpa3eHM B KOHCONMWAMPAaHWUsS OTYyeT 3a
napu4HuTE NoTOoLM.

Mpe3 2010 r. Npynata e ocbLlecTBUNA CNeAHUTE MHBECTULMOHHU 1 (DMHAHCOBW COENKU, NPU KOUTO
He ca M3MNon3BaHW Napu WUnu Napu4HM eKBUBANEeHTU U KOUTO He Ca OTPaseHn B KOHCONMAMpaHus
OTYeT 3a NapuyHUTE NOTOUMW:
e [pynaTa e noracmna rnasHuua no cybopauHupaH 3aem kbMm SPARKY GmbH B pa3smep Ha
102 xvn. nB. Ypes3 npuxeallaHe Ha TbProBCKW B3EMaHUS.;
e [pynaTa e noracuna nuxeu no cybopanHnpaH 3aem kbM SPARKY GmbH B pasmep Ha 2 xun.
NB. Ypes npuxsallaHe Ha TbProBCKM B3EMaHWs;
e [pynaTa e npugobuna gbNroTpamHu akTMBM B pasMmep Ha 6 xun. fB., KoMTo kbMm 31 gekemspu
2010 r. He ca n3nnaTeHn Ha JOCTaBYUKa;
e [pynaTa e npugobuna HeTeKyLwM akTMBM MO AOroBOPU 3a (PUHAHCOB NMU3UHI B pasmep Ha 58
XWn. nB.;

36. YCNoBHM aKkTMBM 1 YCITOBHMU NacuBMm

pynata e n3gana 3anuc Ha 3anoBep B nonsa Ha YHUKPEOWT BYJIBAHK ALl kato o6e3neyeHne Ha
npegocTaBeHns 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot
19 pekemspu 2007 r., 3a pa3mepa Ha KpeauTa u NIMXBUTE MO HEro.

pynaTta e usgana 3anuc Ha 3anoBef B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
Banka OCK EAL kaTto 06e3nedeHne Ha npegocTaBeHns 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xvn. nB.) cbrnacHo goroBop Ne 166 oT 4 HoemBpu 2005 r. 3a pa3mepa Ha KpeguTa Mnoc
€0HOrOAMNLLIHNTE NUXBU MO HEro.

[o nbnHOTO noracsiBaHe Ha 3agbipkeHuATa cu kbM banka OCK EAL, lpynata He moxe pfa
pasnpegens n usnnawa ansuaeHTu, 6e3 npeasapuTenHo nucMeHo cernacme ot banka CK EAL, 3a
KOeTO 1 Ja e ApYXeCTBO OT rpynaTa.

[o nbnHOTO NoracsABaHe Ha 3agbikeHusaTa cu kbM banka OCK EALl, 'pynata He MOxXe Aa n3BbpLLBa
pasnopeauTenHuU COENKM C HEeOBWKMMWU UMOTM M Oa obpemeHsiBa C TeXecTu cbluute, 6es
npeaBapuTENHO NMMCMEHO cbrnacue ot cTpaHa Ha banka [JCK EA[.

prnaTa nm3gaBa 3annc Ha 3anoBean 3a CymMuUTe Ha BCUYKU JIM3UHIOBU BHOCKWU MO (*)VIHaHCOBI/I
JIN3UHTN.

3a noseye uHdopmauus suwxre NMosacHeHms 8, 9, 12 n 19.

lMpes rogmMHaTa ca npegsBeHU pasnuyHy NpaBHW UCKoBe KbM [pynaTa. PbkoBoacTBoTo Ha [pynata
cyuTa, Ye OTnpaBeHUTE UCKOBE Ca HEOCHOBAaTESHU U Ye BEPOsTHOCTTa Te Aa JoBeaaT OO0 pasxoam 3a
pynata npu ypexpaHeTo MM e Manka. Tasu npeueHka Ha pPbKOBOACTBOTO € MOoAKpeneHa ot
CTaHOBULLETO Ha HE3aBKCUM NpaBeH KOHCYNTaHT.

HuTO eanH OT ropecrnomMeHaTUTE NCKOBE HE € U3NOXEH TyK B AeTalnu, 3a 4a He Ce OKaxe CEepUO3HO
BMUSIHWE BbPXY No3uumusaTa Ha pynaTta npu paspeluaBaHeTO Ha CNopoBETE.

37. Kateropun domHaHCOBM aKTUBU U NacuBM

BbanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTMBM M nacuBuM Ha [pynata morat ga Obpar
npeacTtaBeHn B CrieAHUTE KaTeropum:

®DUHAHCOBU aKTUBMU MNosicHeHune 2011 2010
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Kpeautu u B3emaHus:
3aemn
TbproBckn 1 apyrn B3eMaHus
Mapu 1 napnyHn ekBUBaNeHTU

O6wo hMHaHCOBU aKTUBM:

®dunHaHCOBU NacuBM

duHaHcoBU nacuvuBu, oTYUTaHU No
amMopTM3MpaHa CTOMHOCT:

HeTekywn nacusu:
3aemu
3agbmKkeHnst No PUHAHCOB NU3UHT

TekyLwu nacmseu:
3aemn
3agbmkeHnst No pMHaAHCOB NU3UHT
THProBCKkU 1 ApYrn 3agbimKeHns

O6wo hmHaHCOBM NAacuUBM:

33,15
13, 15, 33
16

MosicHeHune

19
9.1

19, 33
9.1
20, 22, 33

SPARKY
Xun. ns. XUn. nBe.
7 3
1835 512
31 16
1873 531
1873 531
2011 2010
Xun. ns. XUn. nBe.
17 392 19739
33 180
17 425 19 919
4 045 24
131 271
3912 3759
8 088 4054
25513 23 973

Bwxte nosicHenve 4.14 3a wnHdoOpMauMs OTHOCHO CYETOBOAHATa MONUTMKa 3a BCsSKa KaTeropuvs
rHaHCOBM MHCTPYMeHTU. OnnMcaHne Ha nonuMTukaTa u Lenute 3a yrnpasrneHue Ha pucka Ha [pynaTta

OTHOCHO d)VIHaHCOBl/ITe MHCTPYMEHTU € NpeacTtaBeHO B NoOACHEHNe 38.

38. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTH

Llenn 1 nonnTtuKa Ha pLKOBOACTBOTO MO OTHOLUEHWE yrnpaBlfieHMe Ha p1ucKa
pynata e wusnoxeHa Ha pasfuM4yHM BUAOBE PUCKOBE MO OTHOLWEHWE Ha (WHaHCOBUTE CU
MHCTPYMeHTU. 3a noBeye MHdOpPMaLnA OTHOCHO (PMHAHCOBUTE aKTUBM W NACUBM MO KaTeropum Ha
pynaTa BwxTe nosicHeHune 37. Han-3HauyMmMuTe (OMHAHCOBW PUCKOBE, Ha KOUTO e m3noxeHa [pynarta

ca nasapeH pUck, KpeauTeH PUCK U NNKBUAEH PUCK.

YnpaeneHveTo Ha pucka Ha pynaTta ce ocbLUECTBSIBa OT LieHTpanHata agMuHUcTpaumus Ha MpynaTa

B CbTPyAHUNYECTBO C yNnpaBUTEJTHUA CbBET.

Han-cbluectBeHuTe CbMHaHCOBVI PUCKOBE, Ha KOUTO € U3JoXKeHa I'pynaTa, Ca onucaHu no-gony.

38.1. AHanu3 Ha nasapHusA puUck

BcneacTteue Ha nsnonseBaHeTo Ha (PMHaAHCOBW MHCTPYMEHTM [pynaTta e nsnoxeHa Ha nasapeH puUck u
MO-KOHKPETHO Ha NUXBEH PUCK, KaKTO U PUCK OT NpPOMSAHATa Ha KOHKPETHU LeHWN, KOeTO Ce AbIMKU Ha
onepaTMBHaTa M MHBECTULMOHHATa AenHoCT Ha [pynaTa.

38.1.1. BanyTteH puck
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Cpenkute Ha ['pynaTta ce ocbllecTBsABaT B 6bnrapcku neea u espo. Crnea BbBeXaaHeTo Ha eBpOoTO
ObnrapckusaT neB 6e nKcupaH kbmM eBpoTO B cboTHoweHne 1EUR = 1.95583 nB., KoeTo envMunHmpa
HanMuMeTo Ha BanyTeH puck 3a [pynara.

38.1.2. IluxBeH puck

MonutukaTta Ha [pynata e HacodYeHa KbM MUWHUMU3MPAHE Ha NUXBEHUS PUCK MPU AbAFOCPOYHO
duHaHcmpaHe. Kbm 31 gekemepu 2011 r. 'pynata e u3noXxeHa Ha pUCK OT NpoMsiHa Ha NasapHuTe
NMXBEHW MPOLEHTU No 6aHKOBUTE CU 3aeMU U 3a4bIDKEHMATA CU MO (PUHAHCOB JIM3WHI, KOUTO ca C
NPOMEHNNB NUXBEH npoueHT. Bcuukm gpyrm cuHaHcoBu aktuBuM mM nacuBum Ha [pynata ca ¢
bUKCMpPaHW NTIMXBEHW NPOLEHTN.

MpenctaBeHaTa no-gony Tabnuua nokasBa YyBCTBMTENHOCTTA Ha TOOMWIHUS HeTeH duHaHCoB
pes3ynTaT cref AaHbLM KbM BEPOSiTHA MPOMSIHA Ha NUXBEHUTE NPOLIEHTU MO 3aeMUTe U LOroBopuUTe
3a dmHaHcoB nu3uHr, 6asvpaHn Ha EURIBOR, B pa3mep Ha +/- 1.88% (3a 2010 r. +/- 0.32%). Tean
NMPOMEHN ce onpenensT KaTo BEPOSTHU Bb3 OCHOBA Ha HADOMIOAEHUS Ha HacTosILLWUTE MasapHuTe
ycnoBusi. MsuncneHusita ce GasvpaTr Ha NpoMsiHaTa Ha CpeaHusl Nas3apeH NMXBEH MPOUEHT U Ha
hVHaHCOBMTE WHCTPYMEHTWU, ObpXaHu OT [pynata KbM Kpasi Ha OTYETHUS Nepuod, KouTo ca
YYBCTBUTENHM CMPSIMO NPOMEHMU Ha JMXBEHWUSI MPOLEHT. Bcuyku gpyrv napameTpu ca npueTu 3a
KOHCTaHTHW.

HeTeH ¢hnHaHcOB pe3ynTaT 3a rogMHaTa

XUn. nB.
+1.88% -1.88%
31 pekemspu 2011 r. (4 362) (3681)

HeTeH dmHaHCcOB pe3ynTaT 3a roguHaTa

Xun. ns.
+0.32% -0.32%
31 nekemBpun 2010 . (7 671) (7 554)

38.2. AHanus Ha KpegUTHUA PUCK

KpeOuUTHUSIT puck NpeAcTaBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annatv 3adb/MKEHUETO CU KbM
Ipynata. MpynaTta e na3noxeHa Ha TO3W PUCK BbB BPb3Ka C pas3fiMyHi (OUHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHUA OT KMUEHTU U Apyru. ManaraHeTo Ha
lpynaTta Ha KpeauTeH PUCK e orpaHuYeHo OO pasmepa Ha GanaHcoBaTa CTOMHOCT Ha MHaHCoBUTE
aKTVUBM, NPU3HATK B Kpas Ha OTYETHUSA Nepuomd, KakTo e MOCoYeHOo No-aony:

2011 2010
XWn. nB. XWn. nB.

pynu cpmHaHcoBM akTnBM — 6GanaHcoBM CTOMHOCTK:
Mapu 1 napn4Hn ekBmBaneHTn 31 16
TbproBcku 1 Apyru B3emaHus 1835 512
3aemu 7 3
BanaHcoBa cToMHOCT 1873 531

prnaTa penoBHO cnean 3a Heus3nbJIHEHMETO Ha 3agb/DKeHUATa Ha CBOWU KIMMEeHTU U Opyru
KOHTpareHTn, yctaHoBeH nHamsunayanHo Unm Ha rpynu, n n3nonsea tasu I/IHqi)OpMaLI.I/IFl 3a KOHTpOIn
Ha KpeauTHUA puck. Korato pas3xoaunTte He ca npekaneHo BUCOKU, ce HabaBAT 1 U3Nons3eaT AaHHM 3a
KpeanTeH peVITMHr OT BBHLUHW U3TOYHMUM W/MNn (bI/IHaHCOBM OTHETU Ha KIMeHTuTe u pgpyrute
KOHTpareHTu. Monutuka Ha prnaTa € [Ja M3BbpLlIBa TpaH3aKuMMm CaMO C KOHTpareHtu C ﬂ,06'bp
KpeanTeH peIZTVIHF. PbkoBoACTBOTO Ha prnaTa c4yunTa, 4e BCUYKM TropecrnomMmeHaTun d)VIHaHCOBI/I
aKkTMBM, KOUTO He ca bunn obesueHsiBaHM UK ca C HacTbNWUN Nagex npes3 npeacraBeHNTe OTYHETHU
nepuoau, ca (*)I/IHaHCOBM aKTuBU C BUCOKA KpeauTHa OLeHKa.
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prnaTa HEe e npeaocrtaBsana CbVIHaHCOBVITe CW aKTUBM KaTo obesnedeHne No caernku.

Kbm gaTtaTta Ha KOHCconnanpaHua d)VIHaHCOB OTYET HAKOU OT Heobe3ueHeHuTe TbProBCKM B3eMaHUA
Cca C WM3TEKbJT CPOK Ha nnawaHe. Bb3paCTOBaTa CTPYKTypa Ha Heobe3ueHeHuTe npocpoYeHHn
TbpProBCKMN B3eMaHUA € crieaHaTta.

2011 2010

Xun. nB. Xun. nB.

[o 3 meceua 130 271
Mexay 3 n 6 meceua 1 38
Mexay 6 meceua n 1 rognHa 12 15
Hap 1 rognHa 53 35
O6uwo 196 359

Mo oTHOLWeHMe Ha TbProBCKUTE U ApYr B3emaHus [pynaTta He e U3noXeHa Ha 3Ha4YUTeneH KpeauTeH
PUCK KbM HWUTO €dVMH OTAENEH KOHTpareHT WM KbM rpyna OT KOHTPareHTW, KOUTO umaTt CXOAHM
XapaKTepucTkn. TbproBCKUTE B3EMaHUS Ce CbCTOAT OT ronsam Opon KNueHTn B egHa MHAYCTPUS U
pa3nu4yHmn reorpadpckn obnactu. Ha 6a3ata Ha NCTopuYeckn nokasatenu, pbkoBOACTBOTO CHMTA, Ye
KpeouTHaTa OLeHKa Ha TbProBCKM B3eMaHus, KOUTO He ca C U3Tekbi nagex, e gobpa.

er}J,VITHI/IFIT PUCK OTHOCHO Mapu “ napuyHn ekKkBmBarieHTU ce C4YuUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLUHA OUEHKa Ha KpeauTHUA peVITMHF.

BanaHcoBuTe CTOWHOCTU omnucaHW Mo-rope, NpeAcTaBnsiBaT MakcUMariHO Bb3MOXHOTO M3faraHe Ha
KpeauTeH puck Ha [pynaTta no oTHOLIEHME Ha Te3n PMHaHCOBM UHCTPYMEHTMU.

38.3. AHanus Ha NUKBNAHUA PUCK

JInkBngHMAT puck npeactaBnsaBa puckbT [pynata ga He MOXe Aa Moracu CBOUTE 3agblDKEHus.
pynata nocpela HyXauMTe CU OT NUKBUOHW CPEACTBA, KAaTO BHMMATESNHO creau nnawiaHusita no
noracuTesniHATE MNnaHoBe Ha AbMrOCPOYMHUTE (PUHAHCOBM 3aObJDKEHUSA, KaKTO W BXOAdAWMTE W
N3XOASLIM NapuyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa OeWHOCT. HyxauTe oT NUKBUAHU
CpeacTBa ce cnegsaTt 3a pasfMyHM BPEMEBM MEPUOAM - €XEeOHEBHO W eXeCeAMWUYHO, KaKTO U Ha
6a3arta Ha 30-gHEBHU NPOrHO3uK. HyxxauTe OT NUKBMAHU CpeAcTBa B ObTOCPOYEH NNaH - 3a nepuoaun
ot 180 u 360 gHuW, ce onpedensaT MeceyHo. Hyxamte oT napuyHuM cpefcTBa Ce CpaBHABAT CbC
3aeMUTE Ha pasnorioXeHue, 3a Aa ObAaT YCTAHOBEHW M3NUWbUM unu geduunti. To3u aHanus
onpeens ganu 3aemute Ha pasnosioXeHue LWe ca AOCTaTbyHU, 3a Aa NOKPUAT HyxauTe Ha [pynaTta
3a nepuoga.

lpynata abpxu napu B Opon, 3a ga nocpella NUKBUOHUTE CU HyXAM 3a nepuvoan o 30 OHwu.
Cpepfctsa 3a AbMrOCPOYHNTE NUKBUOHW HYXXOMW CE OCUTYpsiBaT Ypes 3aeMmn B CbOTBETHUSA pasmep.

Kbm 31 pekemepu 2011 r. nagexute Ha [OroBopHUTE 3adbrkeHuss Ha [pynata (cbabpxawm
NMXBEHW NNaLLaHus, Kb4eTo € NPUNoKMMO) ca 06006LLEHN, KAKTO crieaBa:

Tekywm HeTekywu
31 nekemBpu 2011 r. [Jo 6 meceua Mexay 6 n 12 OT 1 po 5 rognHm
Meceua
Xun. nB. Xun. nB. Xun. n..
3aemu 665 3 380 17 392
3agbimkeHnsa No prHaHCOB NN3UHT 75 64 35
Tbprosckn 1 apyrn 3agbrkeHus 3 841 - -

46



CIMNAPKW A
KoHconuaupaH dovHaHcoB oT4eT SPARKY
31 pekemBpu 2011 r.

O6uwo 4 581 3444 17 427

B npeaoxogHuTe OTYETHM nepuoaM NadexuTe Ha [OOrOBOpHMTE 3adbibkeHuss Ha [pynata ca
0600LLIeHn, KakTo crneaBa:

Tekywm HeTekywm
31 pekemBpun 2010 r. [o 6 meceua Mexay 6 n 12 O1 1 po 5 roguHm
meceua
Xun. nB. Xun. nB. Xun. ne.
3aemun - 24 19739
3aabrmkeHnst No pUHaAHCOB NU3UHT 156 141 191
THProBCckn 1 Opyrn 3agbImKEHNs 3 759 - -
O6uwo 3915 165 19 930

CToMHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha MNagexuTe Ha 3adbiiKeHusiTa, npeacraBnsBar
HEeJUCKOHTMPaHUTE NapuYHU NOTOLM NO AOroBOpUTE, KOUTO MoraT [ia ce pasnuyasart oT banaHcoBuTe
CTOMHOCTM Ha 3a4blMKeHNsATa KbM OoTYeTHaTa aara.

duHaHCOBUTE aKTUBM KaTo cpeAcTBO 3a ynpaBJieHUe Ha NIMKBUAHUA PUCK
anI OUuEeHABaAHETO U YynpaBleHneTo Ha JMKBUWOHUA PUCK I'pyrlaTa OT4yMUTa O4YaKBaHUTE MNaAPUYHU
nortoun ot CbI/IHaHCOBVI WHCTPYMEHTU, no-cneunanHo HarnnMyHute napudHn cpeactBa M TbProBCKU
B3emaHus. HanuyHute napuyHn pecypcn M TbProBCkM B3eMaHUA He HaaBuwlaBaT 3HaAYUTEITHO
TeKywmnTe HyXgun OT u3xogdll napuyeH noToK. CbrnacHo ckniodeHute OOroBopu BCUYKM MapUYHU
noToun OT TbProBCKM U OPYrn B3EMaHUA Ca ObJIKMMU B CPOK 0 WeCT Mmeceua.

39. MonuTuka 1 Npoueaypy 3a ynpaBrieHUe Ha KanuTana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHue Ha KanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata ga npogbikvM Oa cbliecTByBa KaTo AeicTBallo
npeanpusaTne; u
e [a OcCuUrypu agekBaTHa peHTabWNHOCT 3a cobCTBeHWUMTe, KaTto onpedens LeHata Ha
MPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

pynaTta HabnogaBa kanvTana Ha 6asaTta Ha CbOTHOLUEHWETO Ha KOpurMpaHus cobCcTBeH kanuTan
KbM HETHUS ObIT.

prnaTa onpepena KopurnpaHua kKanutasgn Ha oCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUSI
Kanutan wu Cy60p£l,VIHVIpHVIFI Ovnr, npegcraBeHM B KOHCONMMAMpaHua OT4yeT 3a (bMHaHCOBOTO
CbCTOAHUE.

CyBopanHUpaHnsaT ObAr BKNtoYBa HeobesneyeHnTe 3aeMm Unm Takmea, KOMTO ca CbC creasalim no
peq unoTteka unu 3anor Bbpxy MMyLLLECTBOTO Ha [Mpynara.

HeTHmaT gbnr BknioyBa CymMmaTa Ha BCUYKM 3ablKeHuA, HamarneHa C OanaHcoBaTa CTOMHOCT Ha
napute n napnvyHUTE eKkBMBareHTu.

Ll,enTa Ha prnaTa € [Ja nogabpXxa CbOTHOLWEHUMEeTO Ha Kanutana KbM obwoTo (bI/IHaHCI/IpaHe,B
pa3yMHu rpaHnun.

KanutansT 3a npegcraBeHNTe OTYETHU nepmnogn Moxe aa obaoe aHanninpaH, KakTto crieaBa:

2011 2010

XWn. nB. XwUn. nB.

CobcTBeH Kanutan 21025 25076
+CybopavHupaH obnr 7174 5504
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CIMNAPKW A
KoHconuaupaH dovHaHcoB oT4eT SPARKY
31 pekemBpu 2011 r.

KopurupaHn kanutan 28 199 30 580
+00LL0 3aabmKeHns 26 285 24 516
- Mapwn 1 napn4yHn ekBMBanNeHTn (31) (16)
HeteH abnr 26 254 24 500
CbOTHOLWEHMEe Ha KOPUrupaH KanuTtan KbM HeTeH ObNr: 1:0.93 1:0.80

YBenn4eHmeTo Ha cboTHoweHueTo npe3 2011 r. ce OAbIMKN rMaBHO Ha HaMarneHMeTo Ha cobCcTBeHus
KanuTan, nopaau otyeTeHaTta 3aryba 3a nepuoaa.

pynaTa ynpaBnsiBa CTpyKTypaTa Ha KanuTana v npaBu HeobxoauMuTe KOpeKLMn B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTEPUCTMKN Ha CbOTBETHUTE akTuBU. 3a
Oa nogabpXka Wi kopurMpa kanutarnioBata CTpykTypa, pynaTa mMoxe ga nNpOMeHM cymarta Ha
OVBUAEHTUTE, U3nnawaHu Ha cobcTBeHMUNTE, Aa BbPHE KanuTar Ha akuMoHepUTe, Aa eMUTMpa HOBU
aKkuum Unu aa npodage akTvBW, 3a A4a Hamanu 3agbIhKeHnsTa cu.

prnaTa € cnasuiia yclnoBuATa BbB BpPpb3Ka CbC CBOUTE [OONOBOPHU 3adbliKeHUA, BKITHOYUTEITHO
noaabplKaHETO Ha onpeaeneHn KanntanoBy CbOTHOLLEHUA.

40. CL6uTHA cneq Kpasa Ha OTYETHUSA nepuopg

Ha 27 anyapu 2012 r. [pynaTta e yBenuuyuna 3agbihkeHusaTa cu No LOroBOp 3a 3aem 3a 060pOTHU
cpeactea cbe CIMAPKW T'PYT ALl B pasmep Ha 587 xun. nB. [JoroBopeHaTa roguiliHa nuxsa Bb3nmaa
Ha 5 %.

3aemute Ha lpynata ot banka [CK EA[ npeactaBeHu B nosicHeHne 19 ca peknacuduumpanu
cbrnacHo aHekcu ot 14 mapt 2012 r., no cunarta Ha KouTo ['pynata e pascpoyumna 3agbimKeHnsa no
rmaBHUUM B pasmep Ha 17 392 xun. nB. go 31 aHyapu 2013 r. n B paamep Ha 880 xun. nB. HA BHOCKM,
cbrnacHo noracuteneH nnax, go 25 gekemepyu 2012 r. CbrnacHO CKMYEHUTE aHEKCU MpUXoguTe,
KOMTO ca Hap npuxogute HeobOXxoAuMMKM 3a MOKpUTUE Ha 1,3 MecedeH KoedMUMEHT 3a MOKpUTME Ha
obcnyxBaHeTo Ha gbnra, cnegea fa ObaaT M3non3BaHW 3a noracsiBaHe Ha 3agblihKeHusiTa Mo
ocTaHanuTe 3aemu Ha pynata kbM GaHkaTa, BKMIOYMTENHO M MO OOrOBOP 3a KpeauTHa fMHUS CbC
CMAPKW/ TPEVMOWHI EOO[, no koiito MpynaTa e cbanbXKHUK. B criyyait Ha o6sBSBaHETO Ha BCEKU
€0VH OT KpeauTute 3a KpeguTHa NMHUSA 3a NpeacpoYHO M3MckyeM, 6aHKTa MMa nNpaBo a NpeBbpHE B
NPeACPOYHO U3NCKYEMM MU OCTaHANUTE KpeauTu.

He ca Bb3HWKHann Opyrn Kopurmpawim CbOUTUS UMK 3HAYUTENHU HeKopurunpatiin cbouTUSA Mexay
AataTta Ha KoOHcoJimanpaHuA q)l/IHaHCOB OTHET U gaTaTa Ha 0ﬂ06peHMeTO My 3a I'Iy6ﬂl/IKyBaHe.

41. OpgobpeHue Ha KOHcoNMuAaupaHusa (puHaAHCOB OTYeT

KoHconuaupaHuat ¢uHaHcoB otyeT kbM 31 gekemepu 2011 r. (BKMOYUTENHO CpaBHUTErNHaTa
nHdopmaums) e ogobpeH 1 npuet oT YnpasutenHusa ceeeT Ha 20 anpun 2012 r.
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