NHOUBUAOYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha "TPAOYC-1" OO[ rp.Crapa 3aropa kB."UHaycTpuaneH",Mruueknanuua " Mpagyc"

EWUK: 822132592

KbM 31 aekemepu 2016roguHa

CbabpxaHue 1Te|<yu.|a ﬁﬁnxonﬂa ﬁﬁnxonna
2016 2015 2014
rogvHa roguHa rognHa
AKTUBU
|l.Hemexkyuju
3emn 1316 1316 1314
Crpagm 9327 3362 3767
MatumHn n obopyasaHe 7971 1528 1794
CbopbxeHus 6396 1651 1744
TpaHcnopTHY cpeacTea 2767 2473 2328
WHBECTALMOHHN UMOTUN 3092 3306 3395
WHBecTUMK B AbLUEPHN NpeanpusTus 454 454 454
WHBecTrumn B acoummpanu npeanpuaTust 679 679 679
MHBECTULIMM C ManuUMHCTBEHO y4acTve 10 10 10
Pasxoawu 3a npupgobveaHe Ha IMA 5742 17650 14083
Opyrn AMA 547 175 147
Mpaea Bbpxy cobcTBEHOCT 1 3 4
MporpamHu npoaykTn 29 7 9
Apyrv HemaTepuanyun JA 119 110 132
O6Wo HeTeKylM aKTUBH 38450 32724 29860
W.Texywu
MaTtepuanu 7427 6604 6067
Mpoaykuusi 6080 5438 5073
Croku 152 51 173
BsemaHus oT cBbp3aHM npeanpusaTms 1224 " 515 1545
B3emaHus oT KOHTpareHTu 5727 8673 7990
Tekylum NpeaoCcTaBeHn 3aemu 2168 2138 2089
KopnopatvieeH gaHek 150 100 12
Opyrv B3emaHus 461 487 90
apu 1 napuyHy ekBUBaANEHTU 411 272 535
OGO TEKYLU aKTUBU 23800 24278 23574
Bewnuko aktusu (1 +11) 62250 57002 53434
NMACUBU
|.Tekywu nacueu
3aabmkeHns KbM CBBbP3aHW NPeanpusaTus 9037 12717 9167
3aAbrKeHNs KbM fOCTaBuYMLN 1835 1899 1368
BaHkoB 3aem 17311 10618 9121
Texkywm 3agbmxkeHus Kkbm HAM 402 162 348
3aabMmKeHVst KbM NnepcoHana 412 296 269
Opyrun 19276 18312 20220
ObL10 TeKywm nacuem 48273 43994 40493
. Hemekywu nacueu
OTCpoYeHn AaHbLM 168 198 147
OG0 HeTeKylm NnacuBu 168 198 147
Bcuuko nacuen 48441 44192 40640
COBCTBEH KANUTAN B
OcHoBeH kanuTan 5 5 5
Apyru pesepsu 5 5 5
MpeoueHbYeH peseps 2489 2489 2489
®PuHaHCoB pesynTaTt OT MUHANM roAUHU 10310 10296 10145
PUHAHCOB pe3ynTaTt OT TEKyLaTa roguHa 1000/ 15 150
Bcuuko cOBCTBEH KanuTan 13809 ' 12810 12794
OG0 MacuBM U COGCTBEH KanuTan 6225 53434
Jata: 6.03.2017 r. Coeraguten:......... . L.

[Nata Ha 3aBepka: 24.03.2017
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NHOUBUAOYAJIEH OTYET 3A BCEOEXBATHUA OoOXon
Ha "r'PAAYC-1" OO rp.Ctapa 3aropa kB."WUHayctpuanen",Mtuueknanunua " Mpagyc"

EUK: 822132592
KbMm 31 nekemBpu 2016 roguHa

Xusn.ne
Tekywa MpeaxoaHa
CwabpxaHue 2016 2015
roguHa roguHa

1. Mpuxoau ot onepaTMBHa AEWHOCT 65837 67238
1.1.MNpoaykumns 58746 59718
1.2.CTOKM 1220 2032
1.3.Yenyru 4939 4684
1.4. YBenuyeHue Ha 3anacute OT NpoAYKUWS U HE3ABbPLUEHO NPON3BOACTBO 651 361
1.5.0pyrn 281 443
2. Pa3xonu 3a onepaTMBHa AeHHOCT (65708) (67781)
2.1.Pa3sxoav 3a CypoBUHU 1 MaTepuanu (50383) (52181)
2.2.Pa3xoau 3a nepcoHana (5820) (4941)
2.3.Pa3xogu 3a amopTusauum (2160) (1368)
2.4.Pasxoam 3a BbHLUHW yCnyru (5926) (6437)
2.5.[1pyrn pasxogu 3a penHoctTa (248) (991)
2.6.banaHcoBa CTOMHOCT Ha NpoAadeHn akTusK (1171) (1863)
3.Meyanb6a/3zary6a or genHocTtTa 129 (543)
4.1.PUHaHCOBU Npuxoan 1206 924
4.2. duHaHcoBM pasxogm (365) (314)
5.Meyvan6al/3ary6a npeau ob6naraHe ¢ gaHbLLUM 970 67
6.[aHbum Bbpxy nevanbara 30 (52)
7.HeTHa neyan6a/3ary6a 3a nepuoga 1000 15
8. Opyr BceoGxBaTeH goxog 0 1
9. 06w BceobxBaTeH [oxon, 1000 ) 16

Hata: 06.03.2017 rog,.

[Oata Ha 3aBepka; 24.03.2017 roga,.




WHOUBUAYANEH OTYET 3A MAPUYHUTE MOTOLM
Ha "rPAAYC-1" 00[ rp.Ctapa 3aropa kB."UnaycTpuanen”,MTuueknanuua " Mpagyc"

EWUK: 822132592

Kbm 31 nekemBpu 2016 roguHa

B XUndau nesa

Tekywa MpeaxonHa
MapuyHu notoum 2016 2015
roguHa rogmMHa
a 1 2
A.llapu4Hu noToum oT onepaTMBHa AEHHOCT
1.MapuyHn NOCTBLNNEHUS OT KNUEHTH 79150 85105
2.TapyvyHu nnawaHua Ha JoctaBumLm (79563) (73345)
3.MapuyHy nnawasms 3a nepcoHan (5568) (4827)
4.MoToumM OT KOMUCUOHHU U KYPCOBU PasfvKu (19) (43)
5.[0pyru onepaTtvBHKM noTouu (45) (1610)
HeTHM napnyHu HaNU4YHOCTM OT ONepaTUBHaTa AeWHOCT (6045) 5280
B.[Mapnynu noToum OT MHBECTULMOHHA AEWHOCT ‘
1.MpuaobusaHe Ha ALArOTPaViHK MaTepuanyu U UHaHCOBY aKTUBH (1515) (4865)
2.MpepocTaBeHn 3aemu (150) 0
3.BbpHatu npegoctaBeHn 3aemm 151 0
HeTHW napuy4Hyu HANIMYHOCTU OT MHBECTULIMOHHA ACWHOCT (1514) (4865)
B.MapuyHu noTtouu oT (hMHaHCOBa [EAHOCT
1.JonbAHUTENHN BHOCKM HA COBCTBEHULUTE 963 (1913)
2.ITonyyeHn saemu 10174 6112
3.M3nnawaHe Ha 3abIMKEHUs No 3aemun (3505) (4616)
4.TTapn4Hu NOTOLM OT NUXBU (310) (261)
5.Mony4yeHn AnBUAEHTU 376 0
HeTHy napuyH1 HaNM4YHOCTKU OT (hUHAHCOBA AEWHOCT 7698 (678)
HeTHO yBenuyeHue/HamaneHue Ha NapuYyHUTe
HanNUYHOCTU U eKkBUBaneHTu /A+b+B/ 139 (263)
Mapu4HK HANMYHOCTU M EKBUBANEHTU B
HayanoTo Ha roguHaTa 272 535
Mapu4HU HANMYHOCTU U eKBUBANEHTH B
Kpas Ha roguHara a1 | ., 272

HaTta: 06.03.2017 rog.

Hata Ha 3aBepka; 24.03.2017 rog,.
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“TPAOYC - 17 00[

rOOULWEH MHAQMBUAOYANEH ®UHAHCOB OTHET
rOOMLIEH AOKNAQ 3A AEAHOCTTA

AOKNAQ HA HE3ABUCUMUA OQUTOP

31 OEKEMBPW 2016 r.



CbLABbPXAHUE

FoauvweH goknag 3a AeHocTTa

"oauweH ¢hUHAHCOB OTYET, B T.4.:

- OT1yeT 332 HPUHAHCOBOTO CHLCTOAHUE

- OTtyeT 32 BceobxBaTHMA goxon

- OTyeT 3a NapMYHUTE NOTOLM

- OTueT 32 NnpoMeHUTE B cOGCTBEHMA KanuTan
- MosacHUTEeNHU NpunoxeHus

[Roknaa Ha He3aBUCUMMUA oguTop



FOAWULLEH AOKNAL 3A OEMHOCTTA
31 OEKEMBPU 2016 r.

|. U3noxeHue 3a pa3BUTMETO Ha AEWHOCTTA U 33 CbCTOAHMETO Ha NpeanpPUATUETO
1. ®upmeHo HaumeHoBaHue — OO “I'pagyc - 1%

2. Homep 1 napTuaa Ha BnucBaHe B ThProBckus perucTbp, EMK no BYJICTAT 822132592
-perncTpupaHo c peluerue Ne 897/04.04.1995 r. Ha [MasapAXWLIKM OKPBXEH Cba Mo &. 4.
Ne732/1995 .

3. laTta Ha yupensiBaHe U CPOK Ha CbLIECTBYBaHe:
OOQ “Tpaayc - 1“ ce yupeassa npes 1995 roanHa. ChlyecTByBaHETO Ha [1pyeCTBOTO He e orpaHn4eHo
CBbC CpOK.

4. [bpxaBa, KbAeTO [pyXecTBOTO e yupeAeHo, cefanuiue, aapec Ha ynpasneHue, Tenedon,
thakc, eNeKTpoHHa Nola 1 eNeKTPOHHa CTpaHuua B MHTepHeT:

Obpxaga: Bvnrapus

Cepanuvue: Crapa 3aropa

Anpec Ha ynpasfneHue: kB .“UHpycTpuanen”, Mruyeknanuya ,Mpagyc

AJpec 3a kKopecnoHAeHUuUs: Crapa 3aropa,ke. ,MHaycTpuaner”, Mtuueknanuua ,Mpagyc”
TenedoH: 042617101

dakc: 042617224

EnekrpoHHa nowya: p_neikova@gradusbg.com

5. I'Ipe.nmeT Ha AeWHOCT — NMPoOU3BOACTBO U peanu3auusa Ha NPOAYKTU OT NTUYE MeCO.

6. Kanutan
KanutanbT Ha ApyxecTBOTO € B pa3Mep Ha 5000 (neT xunsam) ne.a , 3anucaH U W3UAN0 BHECEH.



FOAULWLEH OOKNAA 3A AEUHOCTTA (NpoabmkeHue)

31 AEKEMBPU 2016 r.

Il. OcHOBHM (pUHAHCOBO- MKOHOMMYECKM pe3ynTaTH Ha 00[ “Tpagyc - 1%

Mpuxoau no OT4yeTa 3a BceobXBaTHUS goxon

Mpes duHaHcoBaTa roanHa ca oTYETeHU NPUXoam obLYo B pasmep Ha 65 837 xun. nesa.
MoauwHUTe drHaHCOBU pesynTaTii ca popMUPaHU OCHOBHO OT NPOU3BOACTBO U peanusauns Ha yroeHu

Gpoiinepu.

DrHAHCOBU NpUxoau u pa3xonu no OTyeTa 3a Bceo6xBaTHUSA aoxon

®uUHAHCOBUTE NPUXOAM U Pa3XoAU PeannaupaHu Npes Tekyllata roguHa ca c o6y pasmep oT
841 xun. neBa v BKNOYBAT, UHAHCOBM NPUXOAN B pasvep Ha 1 206 xun. nesa v hMHAHCOBM pas3xoau
B pamep Ha 365 xun. neBa. Cnpamo npeaxogHaTa roauHa, korato UHaHCoBUTE npuxogun u pasxoau ca
Bunu 610 xun. neBa UMa ysenuueHne 8 pasmep Ha 231 xun. ne. GUHAHCOBUTE npuxoAn u pasxogu, no

BUAOBE, Ca OPMUPaHiA KAKTO creaBa;

®uHaHCOBU pa3xoau

Tekywa roguHa

MpenxogHa roguna

BaHkoBU Takcu 65 77
BanyTHu kKypcoBu pasnuku 1 3
O06e3LeHKa Ha akTueu 33 9
JInxeu 266 225
O6uwo: 365 314

®duHaHcoBYU NpUxoan

TeKkywa roguHa

MNpenxoaHa roouHa

Jlnxsu 38 42
BanyTHu kypcoBsu paznuku 3 2
OueupexTtn 1 041 0
[MpeoueHka Ha akTuBK 124 880
O6uwo: 1206 924

Mpuxoau ot AeHocTTa No OTyeTa 3a BCEoOXBaTHUA F1{e) (o] ]

Texywa roguna | MpeaxoaHa roguHa
Mpuxoawn ot npopax6a Ha npoayKumMs 58 746 59718
YBenuyeHue Ha 3anacu oT rotosa
NPOAYKLIMA N HE3aBBPLUEHO 651 361
NpPOU3BOACTBO
Mpuxoau ot npogax6a Ha cToku 1220 2032
Mpuxoau ot npogax6a Ha ycnyru 4 939 4684
HApyru npuxoau 281 443
O6wo: 65 837 67 238

HamaneHueTo Ha peanuanpaHuTe npuxogn OT AelHOCTTa 3a nepuoga cnpamo npeaxoaHara roguHa

Bb3nu3a Ha 1 401 xun. neBa vnun 2,08 %.




rOAVILEH OOKNA 3A OEMHOCTTA (npoabmxeHue)
31 OEKEMBPU 2016 r.

Il. OcHoBHM ¢hpUHAHCOBO- UKOHOMUYECKU pe3ynTaTu Ha OO “I’ paayc - 1“ (npoanbmkeHUe)

Pasxoau 3a neitHocTTa no OTyeTa 32 BCceoBXBaTHUS goxon

O6waTa cyma Ha pasxoguTe 3a AelHOCTTa Ha OPYXECTBOTO MO OTHYET 3a TekywaTa roguHa € B
pasvep Ha 65 708 xun. nesa, koeTo € 3,06 % NO-Marnko B CPaBHEHWE C OTYETEHUTE npes npeaxogHara
pas3xo4u 3a aenHocTTa oT 67781 Xun. neBa.

DuHaHcoB pesynTar Ha 00[ “Ipagyc - 1“

duHaHcoBMAT pesyntat Ha OO[ “I'pagyc - 1° npeau obnaraHe ¢ KopnopaTuBHU OaHbUM €
neyan6a B pasmep Ha 970 xun. nesa.

MpUXOALT NO TEKYLU W OTCPOHEHN KOPNOPaTUBHW AaHbLUM € B pasmep Ha 30 xun. nesa.
drHaHcoBMAT pesynTarT cnep, obnaraHe e HeTHa nevan6a B pasmep Ha 1 000 xus. nesa. YBenuyeHueTo
cnpsmo HeTHaTa nevanba 3a npefxoAHaTa roauHa, e B pasmep Ha 985 xun. neea .

BanaHc Ha 00 “I'pagyc - 1

AKTUB

KbM 31 gekemBpu Ha TekylyaTa roguHa akTusute Ha OO[] sl pagyc - 1" no 6anaHcoBa CTOWHOCT
Bb3NM3aT Ha 62 250 xun. nesa., B T.4. CTOHOCTTa Ha HETEKYLUUTE aKTUBM € B pasmep Ha 38 450 xun.
neBa, a Ha TekywuTe akTueu — 23 800 xun. nesa. KuM 31 fekeMBpU Ha npeaxogHaTa roguHa akTuBUTe
Ha [lpyxecTBoTo no 6anaHcoea CTOMHOCT ca Bb3Nu3anu obwo B pasmep Ha 57 002 xun. nesa.
YBenuueHueTo e B pasmep Ha 5 248 xun. nesa.

HeTekywu aktueu

HeTeKyU.WITe aKTUBU No BNAOBE ca pasnpegeneHin KakTto cnepea:

Tekywa roguHa MpeaxoaHa roauHa
UMoTn, MaluuHW, CbopbKeHUs U obopyaBaHe 34 066 28 155
HemaTepuanhu aktusu 149 120
NHBECTULUUOHHU MMOTK 3092 3 306
WHBecTuummn 1143 1143
O6wo: 38 450 32724

3a TekyLiaTa roanuHa HeTekyLLMTe akTUBM Ca ce YBENuuUnu ¢ 5 726 Xun. nesa unu 17,50%.

Tekywuu akTuBu

TekywuTe akTMBM kbM 31 JEeKeMBpU Ha TekyliaTa roAVHa ca B pasMep Ha 23 800 xun. nesa.
3a cblus NMepuoa Ha NpefxofHaTa roguHa TeKyWUTe akTuBM ca GunMM Ha oblia CTOMHOCT 24 278
xun.nesa. HamaneHneto e B pasmep Ha 478 xun. nesa. TekylMTe akTWBW ca pasnpefeneHn no
BWOOBE, KaKTO crepga:



rOAULLEH OOKNAL 3A AEMHOCTTA (npoAabkeHue)
31 JEKEMBPU 2016 r.

Il. OcHoBHM (huHaHCOBO- NKOHOMUYEckH pesynTaTu Ha OO[] “I'pagyc - 1 (NnpoabmKeHue)

Tekywa roauHa MpenxogHa roauHa
Croku 152 51
TBbproecki u opyrvn B3eMaHus 7412 9675
Matepuanu 7 427 6 604
BaemaHnusa oT KopnopaTUBeEH AaHbK 150 100
TekyLlwmn npeJocTaBeHn 3aeMu 2168 2138
MapuyHu cpegcTea 411 272
Mpoaykumsa 6 080 5438
O6uo: 23 800 24 278
NACUB

KbM 31 gekemBpu Ha TekywaTta roguHa obLMST NacuB Ha APYXeCTBOTO W coBCTBEH KanuTan, no
6anaHcoBa CTOUHOCT, Bb3/n3a Ha 62 250 xun. ne.a, B T.u.
- OcHoBeH kanuTan u pesepBu B pasmep Ha 2 499 xun. neea, npeaxofHata roauHa — 2 499
Xvn.neea
- HeTekywu u Tekywm nacusu B pasmep Ha 48 441 xun. nesa. YBenuyeHueTo e 4 249 xun.nesa.

Kanutan u pesepBu

Co6cTBEHUAT KanuTan Ha ApyXeCcTBOTO KbM 31 JeKeMBPYU Ha TeKyllaTa rofuHa e B pasmep Ha
13 809 xun. neBa, B T.u.:
- OcHoOBeH KanuTan B pasmep Ha 5 xun.nesa.

- PesepBu
Tekywa roguna | MpeaxogHa roauHa
lMpeoueHbYeH peseps 2 489 2489
Apyru pesepsu 5 5
O6uwo: 2494 2494

- ®uHaHCOB pe3ynTar

TeKywa rogmMHa MpeaxogHa roguHa
HepasnpefeneHa nevyan6a/Henokputa 10 310 10 296
3ary6a oT npeaxoaHu rogunHu
Tekyla nevyan6a 1000 15
O6uwo: 11 310 10 311 i

YBenuyeHneTo Ha cobCTBEHUS KanuTan CnpsiMo ChLUMs Neprog Ha MuHanaTa roguHa e 999 xun. neea.



FOAULLEH OOKNAL 3A OEWHOCTTA (npoabmkeHue)

31 AEKEMBPU 2016 r.

Il. OcHoBHM (huHaHCOBO- UKOHOMUYECKH pe3ynTaTu Ha OO “I'paayc - 1“ (npoabMKeHUe)

MacuBu

MacueuTe kbM 31 fekeMBPU Ha TekylllaTa roauHa Bb3NU3aT Ha 48 441 xun. neBa. CTpykTypaTa

Ha NacueBuUTe, € KakTo cnejea:

HeTeKyU.lVI nacusu

Tekywa roguHa

MpepxonHa roguMHa

OTcpoueHn gaHbLm 168 198
O6wo: 168 198
Tekywn nacueu Tekyuwa roguHa MpeaxonHa roguHa
3aAbMmKeHUs KbM CBbP3aHu NpeanpusaTus 9 037 12 717
320BbIMKEHNA KbM JOCTaBYULN U KITUEHTH 1835 1899
3agbikeHusa KkbM nepcoHana 412 296
[anbum 1 coumanHo ocurypsisaHe 402 152
baHkoB 3aem 17 311 10618
Dpyru sagbmxenus 19 276 18 312
O6wo: 48 273 43 994

YBenuyeHUeTo Ha TEeKyLUUTEe nacusu cnpsiMo npeaxofHara rojuHa € 8B pasMep Ha 4 279 xun. nesa.

CwrnacHo 4n. 26, an.1 oT 3akoHa 3a CYETOBOACTBOTO MO3ULMWUTE, KOUTO Ce NPEACTaBAT BbB
mHaHCOBUTE OTHETU, CE NMPUSHABAT U OLIEHSIBAT B CbOTBETCTBME CbC CHEAHUTE NPUHLIAMK

1. feiicTBallyo npeanpusTUe — Npuema ce, Ye NpeanpusiTUETo e AEWCTBALLO U LLie OcTaHe TakoBa B
npeasuauMo Obaelle; npuema ce, Ye NpeanpUiTUETO HAMa HUTO HamepeHue, HUTO HeobxoguMocT aa
NUKBMAMpA Unu 3Ha4YUTeNHo Aa Hamanu obema Ha cBoATa eNHOCT;

2. mocnenoBaTenHocT Ha NPefAcTaBAHETO U CPaBHWTENHa WH(OPMauUs — MNPeAcTaBsaHETO U
KnacudukauuaTa Ha cratunte BbB (PUHAHCOBUTE OTYETU, CUYETOBOJHUTE MOMAWUTUKA U MeToauTe Ha
OUeHaABaHe ce 3anassaT W npunaraTr NocrnefoBaTenHo W nNpe3 cnefsaluTe OTYETHU Nepuoan ¢ Len
nocTuraHe Ha CPaBHUMOCT Ha CYETOBOAHUTE AaHHW 1 noKasaTenu Ha UHaHCOBUTE OTYETH;

3. NpefnasnMBOCT — OLEHsABaHE W OTYWTaHe Ha MpeanonaraeMUTe PUCKOBE U OYaKBaHUTE
€BEeHTyarnHu sarybu npu cCYeToBOAHOTO TPETUPaHe Ha CTOMaHCKUTE onepauuu ¢ Len nonyvyaBaHe Ha
AelcTBuTEnNeH hUHaHCOB pesynTar;

4. HauncnagaHe — NpeanpuUATUETO U3rOTBA (PUHAHCOBUTE CU OTUETU, C UBKMIOYEHUE HA OTYETUTE,
CBbp3aHW C NapuyHUTe noTouun, Ha BGasaTa Ha NpuHUUNa Ha HaAYUCNABAHETO — edPEKTUTE OT CAENKU U
Opyrn cbbutus ce npu3HaBaT B MOMEHTa Ha TAXHOTO BBL3HWKBaHE, HEe3aBUCUMO OT MOMEHTa Ha
nony4YyaBaHETO UMK NMALLEHETO Ha NapUYHUTE CPeacTBa UNU TEXHUTE EKBUBANEHTY, U Ce BKIHOYBAT BbB
UHaHCOBUTE OTHETU 3a NEPUOAR, 32 KOITO Ce OTHACHT;

5. HE3aBUCUMOCT Ha OTAENHUTE OTHYETHU NEPUOAU U CTOMHOCTHA Bpb3Ka MEXAY HavaneH n kpaeH
BanaHc — BCEKU OTYETEH NEepUos Ce TPeTupa CYETOBOAHO cam 3a cebe cu, He3aBUCUMO OT 0BeKTUBHAaTa
My Bpb3Ka C NPeAXoAHWUA W CbC CNeABalyusa OTYETEH Nepuog, KaTo AaHHUTE Ha (PUHAHCOBUA OTHET B
Ha4yanoTo Ha TeKyLua oT4eTEeH nepuoa Tpsbea fa cbBNajaT ¢ AaHHWUTE B Kpas Ha NPeaXo4HUs OTYETEH
nepuos;



FOAULLEH OOKNAL 3A OEMHOCTTA (npoabmkeHue)
31 DEKEMBPU 2016 r.

IIl. OcHOBHM huHaHCOBO- MKOHOMUYECKU pesynTaTh Ha OO “I'papyc - 1« (npoabmxeHue)

6. ChblyecTBEHOCT — NPeanpUATUETO NPeACTaBs NOOTAENHO BCAKA ChLUECTBEHA rpyna cTaTuin C
nopoGeH xapaktep, obeanHsABaHe Ha Cymu No cTaTtum ¢ nofobeH xapakTep ce Jonycka, korato cymuTe
Ca HeCBLUECTBEHU UMY 06EAUHABAHETO € HanpaBeHo C LieN NoCTUraHe Ha No-rofisiMa AcHoTa; cymaTa no
CTaTna e CblecTBeHa, ako NPOMYCKUTE W HETOYHOTO NpefcTaBsHe Ha nosuumsaTa Buxa mornu Aa
NOBNUAAT BbPXY WUKOHOMWYECKUTE pELleHUs Ha nonseaTenuTte, B3eTU Bb3 OCHOBA Ha (PUHAHCOBUTE
oTyeTW, unu Buxa [OBENU A0 HapylaBaHe Ha M3UCKBAHETO 3a BAPHO M YECTHO MpPEACTaBAHE Ha
UMYLLIECTBEHOTO U (PUHAHCOBOTO CLCTOAHME, (PUHAHCOBUTE pesynTaTu OT AeAHOCTTa, NPOMEHUTe B
Napu4HUTE NOTOUU U B COBCTBEHUA KanuTan;

7. KOMNeHcupaHe — NpeanpuUsTUETO He U3BLPLUBA NPUXBALLAHUS MeXAy aKTUBU W NMacueu UMn
NPUXOAMN 1 Pa3XOAM U OTYMUTA NOOTAENHO KaKTO aKTUBW U NacuBy, Taka U NPUXOAN U PasXoau;

8. NpeAMMCTBO Ha CbAbpXaHWeTo npes dopmata — CAenkUTe U cbbuTusTa ce oTpassear
CYETOBOAHO B CBLOTBETCTBUE C THAXHOTO CbAbPXAHWE, CBLLUHOCT U WKOHOMUYECKA pPEeanHocT, a He
opManHo cnopef npaeHaTa UM opma;

9. oUeHsiBaHe Ha MO3ULUITe, KOUTO Ca NPU3HATU BbB (PUHAHCOBUTE OTHYETY, CE U3BBLPLLBA NO LEeHA
Ha npupaobuBaHe, KOSTO MOXeE Aa € NOKYMHa LieHa Ny ceGecToRHOCT UnKM No ApYr METOZ, KOraTo ToBa ce
N3MCKBa B NPUNOXUMUTE CHETOBOAHU CTaHAaPTH.

1. ®akTopu Ha pUHAHCOBUSA PUCK
3.1 ®dakTopu, onpeaensaiuyu (pMHaHCOBUA PUCK

OculuecTesiBailku  AeiiHocTTa cu, [IpyXeCTBOTO € WBMOXEHO Ha MHOrooBpasHu huHaHCcoBU
puckoBe: nasapeH pUCK (BKMOYBALL BanyTeH PUCK, PUCK OT MPOMsHA B ChpaBeAnuBaTa CTOMHOCT Ha
(hUHAHCOBUTE WHCTPYMEHTU NOA BAMUSIHUE Ha Na3apHUTE NUXBEHU HUBA U LUEHOBM PUCK), KPEAUTEH PUCK,
NWUKBULEH PUCK U PUCK OT NpoMsiHa Ha GbaeluTe Napu4HM NOTOLUM B pe3ynTaT Ha NpoMsiHa B NasapHUTe
nuxseHu HuBa. lNporpamata Ha [IpyXecTBOTO 3a LSNIOCTHO YNpaBreHue Ha puUcka € ChCpefoTOYeHa
BbpXy HenpeABMAUMOCTTa Ha (PUHAHCOBUTE nasapy W WMa 3a Uen fJa Hamanu eBeHTyanHuTe
HeBnaronpusTHM edekTU BbpXy PUHaHCOBUS pesynTaT Ha [pyxecTsoTo. [pyXeCTBOTO He W3non3sa
AEepUBaTUBHU PUHAHCOBU UHCTPYMEHTW, 32 Aa XEeAXNPa ONpeaeneHr PUCKOBI eKCMO3ULUN.

a) NasapeH puck

BanyTHO-KypCOB pucK

ApyXecTBOTO He € U3NOXEHO Ha CbLUECTBEH PUCK, CBbP3aH C BamnyTHUTE KypCOBE, Thbil Karo
NOBEYETO OT HEroBUTE aKTUBM, NacuBW ¥ CAENKU ca AEHOMUHVPaHW B Gbnrapcku nesa unu espo, u
neBbT € Bbp3aH 3a eBpoTo, crnopeA npasunata Ha BanyTHus cbeeT. UsBbpluBa ce pegoBeH KOHTPOn
BbpXY enemMeHTuTe Ha 6anaHca ¢ uen MUHUMU3MPpaHe U3NaraHeTo Ha BanyTHO-KypCoB puck

LieHoBu puck
HpyXecTBOTO He & U3NOXKEHO HA PUCK OT NPOMSIHA B LIEHUTE Ha CTOKUTE.

6) KpeauteH puck

B [pyXecTBOTO HsiMa 3Ha4YMTENHa KOHLEHTPaUMs Ha KpeauTeH puck. [IpyXecTBOTo e
YCTaHOBUIIO MONWUTWKU, NOLCUTYPABaLLN M3BBPLUBAHETO Ha NpodaxBu Ha KNWEHTW. PBHKOBOACTBOTO He
odyaksa 3arybu, B CriejCTBME Ha HEU3NbHEHWe Ha 3aAbIKEHUATA Ha CBOUTE KOHTPareHTu.

B) JlukBupeH puck
MpeanasnuBoTo ynpaBneHue Ha NUKBUAHWA PUCK MNpegnonara NoaabpXaHe Ha AoCTATbYHO

KonuyecTso napudHU cpepctea. [llopagn auHamuyHaTa npupoga Ha OCHOBHUTE TunoBe OuU3Hec,
duHaHcoBUS OTAEN Ha ﬂpy)KeCTBOTO “Ma 3a uen ga NoCTUrHe r-BKasoCT BbB (bVIHaHCVIpaHETO.



FOOULLUEH OOKIAJL 3A JENHOCTTA (npoabmMkeHUe)
31 EKEMBPMU 2016 r.

lll. ®akTopu Ha dhuHaHCOBUA PUCK (MpoABLMXKEHUE)
3.2 YnpaBneHue Ha KanuTanoBus pUcK

Llenute Ha ,D,py)KeCTBOTO npu ynpaefteHne Ha Kanutana ca aa 3aluTaT cnocoOHocTTa Ha ﬂpy)KeCTBOTO
Ja NpOoABLIIXKU KaTo AelicTBallo NpeanpuAaTUE C Len Aa ocurypu Bb3BPLLUAEMOCT 38 akLUMOHepuTe U
noaAbspXXaHe Ha onTUManHa Kanutanosa CTPYKTypa, 3a 4a Ce HaManu yeHaTa Ha kanutana.

IV. MpeasuxaaHo pazBuTue Ha OpyxecTBOTO

OcHoBHUTE Lenu v 3adaun, KOUTO CTOAT Npej APYXKECTBOTO 3a pellaBaHe W KOUTO crefjsa Aa ce
npecneasaT npes crnejpallyata roguHa 3a nocTuraHe Ha 3anoxeHuTe (pPUHaHCOBW pes3ynTaTu MoraT Aa
ce 0606LWAT B cnefHUTE HAKOMNKO Ipynu:

- [lNpoabnxasaHe Ha UHBECTULWOHHKTE NpoekT B OO “I'paayc - 1°

KananpatcTeaHe no pasnuyHM WHBECTULIMOHHW MPOEKTU 3a (UHaHCUpaHe Ha HOBM MPOW3BOACTEA,
HOBW MPOW3BOACTBEHN MALUMHU W TEXHOMOMMU W aKTUBHO NPECcTPyKTypupaHe Ha noprdeina Ha
OPYXKeCTBOTO.

- lNpoabmxaeaHe Ha nonuTUKaTa Ha NPECTPYKTYpUpaHe Ha NPOM3BOACTBEHATA U aAMUHUCTPATUBHO
- OpraHu3aLMoHHa JelHOCTU B ApYXecTBaTa, CbCTOALWO Ce B ONTUMU3UPAHE HA NepcoHana Ha BCUYKW
HUBa 41 yBenuM4yasaHe Ha NPOU3BOAUTENHOCTTA My W MOKasaTenuTe CBbP3aHW C MNPUXOAWUTE U
onepaTuBHaTa nevyanta Ha YoBeK OT NepcoHana.

- lNpoAbnxaBaHe Ha npouecuTe CBbP3aHU C ONTUMU3NPAHE HA aKTUBWTE Ha APYXEcTBaTa, B T.4. U
ocBoboxAasaHe (Ypes npoaak6ta, npeoLieHka unu GpakyBaHe) oT HeedeKTUBHY, U3NYECKU U MOparsnHo
oCTapeni npou3BOACTBEHUM MOLUHOCTU U 3aMAHaTa WM CbC CbBPEMEHHA B TEXHOMOMMYHO U
NPOU3BOACTBEHO OTHOLLEHWE aKTUBH.

- CepTudnuyupaHe, CbrnacHo M3NCKBAHWATA Ha CBETOBHUTE HOPMU U CTaHAapTU 3a kayecTBo 1SO.

- PaspaboTBaHe u BHeapsABaHe Ha €AWHHa KOHUENUWs 3a pasBoliHa M WHOBALMOHHA LEAHOCT,
MapKeTUHT ¥ pasBUTUE Ha NasapuTe.

- CTumynupaHe Ha nepcoHana OT BCMYKM HUBE KbM WHWLMATMBUM 3@ ONTUMU3MUPAHE Ha
NPOV3BOACTBOTO U HAMarnsBaHe Ha pasxoauTe;

- MaxkcitmanHo onTumMusupaHe Ha nepcoHana Ha apyxecTeara.

- lMopobpsiaHe Ha KOMYHWMKaLUSTE W KOOPAMHALMSITE MeXZy BCWHKA 3BEHA W HWUBA Ha
OpraHuU3aLnoHHUTE CTPYKTYPU .

V. YneHoBe Ha ynpaBuTenHUTe W Ha KOHTPOSNIHUTE OpPraHW, BUCW PbLKOBOAEH ChLCTaB W
cnyxutenu

OO[l “I'papyc - 1" ce ynpaBnsBa Ype3 ynpasBuUTENeH ChBET.

CpepHocnucbyHuAT Gpoit Ha nepcoHana Ha OO[ “lpagyc - 1" kbM 31 gekemBpu Ha Tekylwara
roguHa e 457 Joseka. OCHOBHWAT nepcoHan €  BUCOKOKBanuduuupaH B obractta Ha cuHaHcuTe,
MEHUAXKMBHTA, MapkeTUHra u NpasoTo. [MoMOLHMAT nepcoHan e Che cpefHo obpasoBaHue.

VI. BaXXxHU Hay4HU U3cneaBaHUA U pa3paboTku

Aeiinoctra Ha OO “I'pagyc - 1" He e CBbp3aHa NPSKO C U3BLPLUBAHETO Ha HayYHU W3CNeaBaHus 1
paspaboTKu.

VIl. BaxHu cb6MTHA cnep gatata Ha hUHAHCOBUSA OTYeT

Cnep 31 AEKEMBpPU Ha TekywjaTta roguHa He ca Hanuue 3HadvuMmu cbOouTus, KouTo Aa cnegBa na
6vpat OTPaseHN U ONOBECTEHKU B HACTOSALUMA roguLleH MHAHCOB OTYeET.



FOAULLIEH AOKNAL 3A OEAHOCTTA (npoabnxeHue)
31 JEKEMBPU 2016 r.

VIII. Apyru ocHOBHM MHOpMaLUK

HpyxecTBoTO He e Npnaodusano v HAMa HanU4HW U3KyreHn COGCTBEHN akLuu.
HsmMa oTkpuTK KNOHOBE Ha NpeanpUATUETO.

He ce usnonssaT (OUHAHCOBWM MHCTPYMEHTU CbC CbLUECTBEHO 3HAYEHWE 3a OLeHsiBaHe Ha
eneMeHTUTe Ha PMHaHCOBUA OTHET.

IX. OTroBopHOCTM Ha PLKOBOACTBOTO 3a U3rOTBSAHE Ha (PUHAHCOBUA OTYET

OTroBopHOCTTa 33 U3rOTBSAHETO U AOCTOBEPHOTO NPEACTABAHE Ha HEKOHCONUAUPAHNSA (UHAHCOB OTYET B
cbotBeTcTBUE ¢ MexayHapooHuTe ctaHgapTy 3a dUHaHCoBO oT4YUTaHe, nNpueTu B EBponeiickus chbios,
Ce HOCW OT PbKOBOACTBOTO. Tasn OTroBOPHOCT BKItoyBa: paspaboTeaHe, BHeApsABaHe U nogabpxaHe Ha
CUCTEMa 33 BbTPELLEH KOHTPON, CBbp3aHa C M3roTBSHETO 1 LOCTOBEPHOTO NPEACTaBAHe Ha (PUHAHCOBU
CTYETW, KOUTO [a He CbALPXKAT CbLUECTBEHN HETOYHOCTU, OTKIIOHEHUSA N HECHLOTBETCTBUSA, HE3ABUCHMO
hanu Te ce AbMmKaT Ha uamMama WUNW Ha rpeluka; nogbop U NPUINOXKEHUE Ha MOAXOASLM CHETOBOAHU
NONMUTUKKM; U N3TOTBAHE Ha NPUBNU3NTENHU CYETOBOAHMU OLIEHKM, KOUTO Ja ca pasyMHU NpuU KOHKPETHUTE
obcToATencTea.

I'p. Ctapa 3aropa
06.03.2017r.
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NPUNOXEHUA KbM UHAUBULAYANHUA ®UHAHCOB OTYHET
31 AEKEMBPMU 2016r.

(BCUYKM CyMu ca B Xunagu nesa, OCBEH ako HE € NOCOYEHO ,qpyro)

1 Pe3lomMe Ha perMHOCTTA

Cepanuviwe u agpec Ha [pyxectBoTo e rp.Ctapa 3aropa, kB.MHAaycTpuaneH —fltuueknaHuua
Npanyc

OcHoeHata genHocTt Ha ,[pagyc - 1 00O (,ApyxecTsoTo”) € Npon3BOACTBO ¥ peanusauus Ha
NPOOyKT OT NTUYE MECO.

KanutanbsT Ha ApbKecTBOTO e B pa3mep Ha 5000 (neT xunaan) neea, 3anucaH U M3Lso BHECEH.
KanutansT e pasnpegened B 100 AsAnoBy BHOCKU C HOMUHaNHa CToMHOCT no 50 neBa 3a Bceku AsAn.

OanoBMAT KanuTan Ha ApyXecTBOoTo kbM 31.12.2016r.ce pasnpegerns no cnegHUA HavuH:

MBan AHrenos — 50%;

Tlyka AHrenos — 50%.

OpyxecTBoTO ce pbkoBogu oOT ynpasutenute WMieaH Adrenos u Jlyka AvrenoB. [BeTe nuua
npeacTaBnsaBaT APYXKeCTBOTO 3aeAHO U NOOTAEIHO.

CpepHocnuchbyHUAT 6polt Ha nepcoHana Ha OO “pagyc-1* kbm 31 fekemBpu Ha TekyljaTa
rogvHa e 457 yoeeka.

2 CyeToBOAHA NMONUTUKA

I'Io-nony € onucaHa c4eToBoAHaTa NONUTUKA, NpunoXeHa npu M3roTBAHETO Ha d)VIHaHCOBl/IFl
otdeT. lonuTukata e Ouna nocnefoBaTenHo npunaraHa 3a BCUYKU MpeAcTaBeHu rofuHU, OCBEH ako
M3PUYHO HE € ynOMeHaTo ApYyro.

2.1 Bba3sa 3a usrorBsiHe Ha hpMHAHCOBUA OTYET

HacTosawumnaT pMHaHCOB OTYET € U3roTBEH B CbOTBETCTBUE C U3UCKBaHUATa Ha MexxayHapoaHuTe
cTaHaapTu 3a puHaHcoBo otumTaHe (MCPO), kakTo ca ofgobpeHu oT EBponeickus chios.

JpYyXecTBOTO € W3roTBUNO TO3UM HEKOHCONUAWPaH (PUHAHCOB OTYET 3a NpEeAcTaBsHe Ha
aKU/MOHepUTe, [aHbYHUTE OpraHW U TbProBCKUS PETUCTBD CbINAacHO W3UCKBaHUATA Ha GbNArapckoTo
3aKOHOAATENCTRO.

3a aa morart Aa npugobuAaT NbnHa npefcrasa 3a PUHAHCOBOTO CbCTOSHWE, pesynTaTuTe oT
LERHOCTTa, KaKTo U 3a NPOMEHUTE BbB (PMHAHCOBOTO CbCTOAHME Ha pynaTta kato usano, notpebutennte
Ha TO3W HeKoHconuaupaH (PUHaHCOB OTY4EeT € HeoDXOAUMO fa ro veTaTr 3aeAHO C KOHCONUAUpaHus
duHaHcoB oTyeT Ha [pynaTa 3a uHaHcoraTa roguHa (“I'pagyc-1* OO[), 3asbpLuBalla Ha 31 gekeMBpu
Ha TeKyLara roguHa, BegHara oM 1o 6bae npescTaBeH.

®dUHaHCOBUAT OTYET € U3roTBEH npy craseaHe nNpUHUMNA Ha UCTopuyeckaTa LeHa, KOWTo e
BB3MOXHO fa ce orpaHuyaea B cny4vyante Ha u3BbpLleHa npeoueHka Ha onpegeneHn UMoTU, MatluHn U
CbOpPBXKEHUA, MHBECTULUUOHHN UMOTH, d)MHaHCOBVI aKTnBU, ObPXaHW 32 npop.a>+<6a n CbVIHaHCOBI/I aKTnsu
1 nacuBu, OTYUTaHU NO CrpaBefvea CTOAHOCT B neyan6ara unm 3ary6aTa.

MsroTBsiHeTO Ha uHaHcoBUTE OT4YeTM B cboTBeTrcTBUEe ¢ MCC wusucksa ynotpebata Ha
CYETOBOAHU NpubnusuTenHu oueHku. Korato e npunarano cY4eTOBOLHATA NOMUTUKA Ha MpPeLnpUsTUETO,
PBKOBOLCTBOTO Ce € OCHOBaBarno Ha cobCcTBeHaTa cu npeueHka. EnemMeHTuTe Ha hMHaHCOBUTE OTYETH,
YWETO NpeAcTaBAHe BKMOYBA MO-BUCOKA CTEMeH Ha MpeueHka WM CyGEeKTUBHOCT, KakTo W Tesu
€NEeMEHTH, 32 KOUTO NPEeSNONOXKEHUATA U OLUEHKUTE UMaT 3HAYUTENHO BRUSHUE BBbPXY (DUHAHCOBUTE
OTYETH KaTo LSO, Ca OTAESHO ONOBECTEHM.
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NPUNOXEHNA KbM UHAUBUAYANHUAA ®UHAHCOB OTYET (npoAbrmkeHue)
31 AEKEMBPU 2016 r.

(BCUYKW CyMU ca B XNAAW NEBA, OCBEH ako HE € MOCOYEHO APYro)
21 Ba3sa 3a usroresHe Ha (puHaHCOBMA OTHET (NMpoALILKEHUE)

PbKOBOACTBOTO Ha npeAnpusTUETO npunara kato 6aza MCHO/MCC 3a Tekywio oTYMTaHE U 3a
U3roTBAHE Ha roguiHUA duHaHcos oT4yeT. [pu cheTaBsiHe Ha roAULIHWS bUHAHCOB OTYET 3a TekyliaTa
roguHa pbKoBOACTBOTO € CNasBano CrefHua CbCTaB OT CTaHAaPTU U pasACHEHUS:

MCC 1 MNpeacTaBsiHe Ha PUHAHCOBU OTHYETH

MCC 2 MarepuanHu 3anacu

MCC 7 OtueTn 3a napuyHuTE NOTOLM

MCC 8 CueToBoaHa NonuTUKa, NPOMEHW B CYETOBOAHUTE NPUBAU3NTENHU OLIEHKN 1 MPEeLLKN
MCC 10 CbbuTtus crieq kpasi Ha OTYETHUSA NEPUOL

MCC 11 Jorosopu 3a CTpoUTENCTBO

MCC 12 lanbun Bbpxy goxoaa

MCC 16 UMOTU, MALLMHK U CLOPBKEHUSA

MCC 17 NnaunHr

MCC 18 Npuxoau

MCC 19 [Joxoaun Ha HaeTu nuua

MCC 20 CueToBOoAHO oOTuMTaHe Ha Oe3Bb3MesgHU CPefcTBa, NPEAoCTaBeHW OT AbpxasaTa, W
OMOBECTAABaHEe Ha AbpXXaBHa NOMOLL

MCC 21 Edpektu oT npoMeHuTe B 06MEHHUTE KypcoBe

MCC 23 Pasxoau no saemu

MCC 24 OnoecTsiBaHe Ha CBbp3aHu nuua

MCC 26 C4eToBOACTBO U OTYMTaHE Ha NMaHOBE 3a NeHCUOHHO ocUrypsisaHe

MCC 27 hamBuayanHu gouHaHCOBU OTHETU

MCC 28 MHBecTuLMKM B acouumpaHi NpeanpuaTusi 1 CbBMECTHU NPeanpuUsaTUs

MCC 29 ®uHaHcoBO oTYUTaHE NpY CBPbXUHMNALUOHHN UKOHOMUKK

MCC 32 ®uHaHCOBM UHCTPYMEHTU: NpeacTaBaHe

MCC 33 HeTHa nevyanba Ha akuus

MCC 34 MexauHHo brHaHCOBO oT4nUTaHe

MCC 36 ObesueHKa Ha akTUBK

MCC 37 NpoBusnn, ycnosHN Nacusu 1 YCINOBHW aKTUBU

MCC 38 HemaTtepuanHu aktusu

MCC 39 ®uHaHCOBM UHCTPYMEHTU: NPU3HABaHE U OLEHABaHE

MCC 40 NHBeCcTULNOHHU UMOTU

MCC 41 3emegenue

MC®O 1 lNpunaraHe 3a NbpBU MbT Ha MEXAYHAPOAHUTE CTaHAAPTW 33 (PUHAHCOBO OTYUTaHE
MC®O 2 lNnawaHre Ha 6asata Ha akyuu

MC®O 3 busHec komBuHaLum

MC®O 4 3actpaxoBaTenHu JOroBopu

MC®O 5 HeTekywyn aktvsm, AbpxaHu 3a npogaxsba, U npeycTaHoBEeHU LeitHoCTH

MC®O 6 NpoyysaHe U oLeHKka Ha MUHEpasHK pecypcu

MC®O 7 duHaHCOBU MHCTPYMEHTU: ONOBECTABaHE

MC®O 8 OnepaTtuBHu cErMeHTH

MC®O 10 KoHconuaupahu oMHaHCOBU OTHYETU

MC®O 11 CbBMeCTHU feiAiHoCTU

MC®O 12 OnosecTaBaHe Ha JAMNOBU Y4acTUs B APYru NpeanpusaTus

MC®O 13 OueHsiBaHe no cnpaBeanuBa CTOWHOCT

KPMC®O Pa3sacHeHue 1: lpoMeHu B ChLUeCTBYBALUMTE 3a4bIDKEHUS 32 U3BEXAaHE OT eKcnroaTaLus,
Bb3CTAHOBSABAHE U CXOAMUHTE C TAX 324 bIIKEHUS

KPMC®O PassacHeHue 2: [Janose Ha YneHoBe B KOONEpaLWn U CXOAHU UHCTRYMEHTH
KPMC®O PazscHeHue 4: OnpepensHe fanu AafeHo criopasyMeHue Cbabpxa NUauHr
KPMC®O PassicHeHue 5: lpaBa 3a y4yacTue BbB (POHAOBE 3a W3BEXAaHe OT ekcnnoaTtauus u
Bb3CTaHOBABaHE Ha OKoNHaTa cpena
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MPUNOXEHUA KbM MHOUMBUAYANHUA ®UHAHCOB OTYET (npoabmkeHue)
31 AEKEMBPU 2016 r.

(BCWYKM cyMu ca B XUNAAW NeBa, OCBEH ako HE € MOCOYEHO Apyro)
21 Ba3sa 3a usroresaHe Ha huHaHCOBUA OTYET (NpoAbLIMKEeHUe)

KPMC®O PasacHenue 6: 3agbimkeHus, Bb3HUKBALYM OT y4acTue B cneuuduyeH nasap — oTnagHo
eneKTpUYecko U enekTpoHHo obopyaBaHe

KPMC®O PasscHeHue 7: MNpunaraHe Ha nogxofa 3a NpensyucnsBaHe Ha UHAHCOBU OTYETW CbrMacHo
MCC 29 ®duHaHcoBo oTHUTaHEe NpY CBPbXMHMNALUOHHA UKOHOMUKM

KPMC®O Pa3sscHeHue 8: O6xsat Ha MC®O 2

KPMC®O PassicHeHue 9: TpeoLeHka Ha BHEAPEHY AepUBaTUBI

KPMC®O PassicHeHue 10: MexxauHHO HaHCOBO oT4yuTaHe u obestieHka

KPMC®O PassacHeHne 11: MCPO 2 Onepauun ¢ akuum B pamkuTe Ha rpynara u obpaTHO W3KyneHu
coBCTBEHU akuun

KPMC®O PasscHerue 12: CnopasyMeHue 3a KOHLECHOHHa ycnyra

KPMC®O PassicHeHue 13: Mporpamu 3a NOANHOCT Ha KNUeHTUTe

KPMC®O PasscHeHne 14: MCC 19 OrpaHuyeHWeTo Ha aKkTWB No Aed®UHUPaHU AO0XOAU, MUHUMAIHM
U3NCKBaHUSA 3a puHaHCUpaHe N TAXHOTO B3auMmogeiicTeue

KPMC®O PassicHenune 15: CnopasymeHus 3a CTPOUTENCTBO Ha HEABUXUM UMOT

KPMC®O PasacHenue 16: XefxupaHe Ha HETHA UHBECTULMS B YyXKAecTpaHHa feiHOCT

KPMC®O PassicHeHue 17: PasnpeaeneHnst Ha HeNapuyiHu akTuBK Ha cobeTBeHnynTe

KPMC®O PassicHeHue 18: MpexBbpnsiHe Ha akTUBK OT KIMUEHTU

KPMC®O PaszsacHenune 19: MNoracsisaHe Ha pMHAHCOBY NacuBK C MHCTPYMEHTU Ha COBCTBEHUS KanuTan
KPMC®O PassacHeHue 20: Pasxoau 3a oTcpouBaHe Ha NOBBLPXHOCTHUSA CNOW B NPOW3BOACTBEHaTa dhasa
Ha oTKpuTa MUHa

KPMC®O PasscHeHue 21; Hanosu

MKP PasscHeHune 7: BbBexaaHe Ha eBpOTO

MKP PassicHerue 10: ObpxasHa nomoly — 6e3 cneuuarnHa Bpb3ka ¢ onepaTuBHaTa AeliHoCT

MKP Passicherue 15: OnepatuBeH NU3UHN — CTUMYNK

MKP PassicHenune 25: [laHbUM BbPXY [0X0A4a — NPOMEHN B AaHBYHUS CTATYT Ha efHO NpeanpusaThe unu
HEeroBuTe akUUoHepu

MNKP PasscHeHue 27: OueHsiBaHE Ha CbABPXKAHWETO Ha onepauun, BKMIOYBALM NpaBHaTa ¢gopma Ha
TIASUHT

MKP PassicHeHne 29: CnopasyMeHus 3a KOHLLECWOHHA YCnyra: OnoBecTaABaHe

MKP PassicHeHune 31: MNpuxoa — 6apTepHU caenku, BKNIOYBALLM peKnamMHi yenyru

MKP PasscHeHune 32: HemaTepuarniu akTuen — pasxou 3a UHTEPHET CTpaHULM

MNpegnpuAaTneTo npunara M3MeHeHUsTa U JonbliHEHWSTa B MexayHapogHUTe CUYETOBOAHW
CTaHAapTKk, KOUTO ca B cuNa 3a roAuLLIHUTE Nepuoau, 3anoysalym Ha unu cneg 1 sHyapu 2016 roguna.
lNpomeHWTE Ca NpueTn ChC CrnegHNTE HOPMATUBHU aKTOBE:

1. PETTIAMEHT (EC) 2015/2113 Ha Komucusita oT 23 HoemBpu 2015 rogunHa 3a uameHeHue Ha
Pernament (EO) Ne 1126/2008 3a npuemaHe Ha HSKOM MEXAYHAPOAHW CUYETOBOAHW CTaHAapTU B
cboTeeTCcTBUE C PernameHT (EO) Ne 1606/2002 Ha Esponelickua napnameHT u Ha CbBETa BbB BPb3Ka C
MeXOyHapoAHW CHETOBOAHU CTaH4apTu 16 1 41.

2. PEFTAMEHT (EC) 2015/2173 Ha Komucusita oT 24 Hoemepu 2015 roguHa 3a usMmeHeHue Ha
PernameHt (EO) Ne 1126/2008 3a npuemaHe Ha HSAKOW MeXAYHapOAHU CYETOBOAHM CTaHAapTWU B
cboTeeTcTBUE ¢ PernameHT (EO) Ne 1606/2002 Ha EBponelickust napnameHT u Ha CbBeTa BbB BPb3Ka C
MexxayHapoaeH cTaHaapT 3a PUHaAHCOBO oTYuTaHe 11.

3. PEMMMAMEHT (EC) 2015/2231 Ha Komucusta oT 2 gekempu 2015 roguHa 3a usmeHeHue, rno
OTHOLLEHME Ha MeXIyHapoAHUTE CYETOBOAHW cTaHgapTn 16 u 38, Ha PernamenT (EO) Ne 1126/2008 3a
npuemaHe Ha HRKOU MeXAYHapoAHW CHETOBOAHW CTaHfapTu B cbOTBETCTBUE c PernameHt (EO) Ne
1606/2002 Ha EBponeiickusa napnaMmeHT 1 Ha CkBeTa.

4. PEMMAMEHT (EC) 2015/2343 Ha Komucusta oT 15 gekempu 2015 roavHa 3a U3MeHeHue Ha
Pernament (EO) Ne 1126/2008 3a npuemaHe Ha HAKOW MeEXAYHapoOAHW CYETOBOAHU CTaHAapTU B
cwoTeeTcTBUE ¢ PernamenT (EO) Ne 1606/2002 Ha EBponeiickua napnaMeHT U Ha CbBeTa BbB Bpb3Ka C
MeXAyHapo4HU CTaHAapTy 3a (PMHaAHCOBO OTYUTAHE 5 U 7 1 MexayHapoAHU CHETOBOAHU CTaHaapTu 19 u
34.
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MPUNOXEHUA KbM MHOUBUAYANHUA ®UHAHCOB OTYET (npoabrxeHue)
31 DEKEMBPU 2016 .

(BCUYKM CyMU ca B XUNAAM NeBa, OCBEH ako HE € MOCOYEHO ApYyro)
21 Ba3a 3a u3rorBsiie Ha (PMHAHCOBUA OTYET (MPOALIIKEHUE)

5. PETMAMEHT (EC) 2015/2406 Ha Komucusita oT 18 aekemspu 2015 rogmHa 3a U3MEHEHWE Ha
PernameHt (EO) Ne 1126/2008 3a npuemaHe Ha HSKOU MEXAYHAPOLHU CHETOBOAHM CTaHLApPTU B
cboteeTcTBUE ¢ PernameHT (EO) Ne 1606/2002 Ha EBponeiickusi napnameHT u Ha CbBeTa BbB Bpb3aka ¢
MexayHapogeH cueToBoAeH cTaHgapT 1.

2.2 OTuKTaHe No CerMeHTH

CToMaHCKUAT CermeHT npeacraengBa rpyna akTuBM U CTONAHCKU onepauuu, yyacTtsawm B
NPEAOCTaBAHETO Ha MPOAYKTU UNK yCNyru, 1 U3NOXEHU HA PUCKOBE W MON3U, PasrMyHu OT Te3un Ha Apyriu
CTONAHCKU CErMmeHTun. Feorpacbcxmm CErMEHT € aHraXxupaH B NpefoCTaBAHETO Ha NPOAYKTU UNKU yCnyru
B OTAElnHa WKOHOMUYEecKa cpefa 1 € WUINOXEH Ha puUcKoBe U NON3W, pasfuyHu OT Te3n B Apyru
MKOHOMUYECKU cpeqn.

23 Coenku B yy)xxaecTpaHHa BanyTta

(1) ®yHKUMOHaNHa BanyTa U BanyTa Ha npeacTaBsiHe

OtpenHuTe enemeHTU Ha UHaHCOBUTE OTYETM Ha [py)KeCTBOTO Ce OLEHsIBAT BbB BanyTaTa Ha
OCHOBHaTa UKOHOMUYECKa Cpefa, B KOATO NpeanpusTUETO U3BbPLUBa AeliHocTTa cu (“dyHKUMOHanHa
BanyTta’). ®uHaHcoBUTe OTHETU ca NpeACTaBeHyn B Gbnrapcku Neea, KoSTo € U yHKUMOHaNHaTa BanyTa.
Bbnrapckus nes e ¢ dukcupaH Kypc KbM €BpoTo OoT 1 sHyapu 1999 no cunata Ha BbBeLEHUS B
Bbnrapus sanyteH Gopga.

(2) Coenku u canpa

CpenkuTte B YyxaecTpaHHa BanyTa ce TpaHC(OPMUPaT BbB (YHKUMOHANHa BanyTa, kato ce
npunara opuUManHua Kypc 3a CbOoTBeTHUS AeH. [leyanbute u 3arybute oT npomsiHa BLB BanyTHUTE
KypcoBe, Bb3HUKHaNKW B pe3ynTar Ha pasnnaljaHus no CAeNnku B YyKAeCcTpaHHa BanyTa, Kakto U oT
npeoueHKa No 3akMYUTENEH BamnyTeH Kypc Ha AEHOMUHUpaHUTE B YYXAECTpaHHa BanyTa akTUsK U
nacvsu ce Npu3HaBaT B OTYETA 3a 4OXOAUTE.

Pasnuku oT NpeusyncneHns Ha HemapuyHu PUHAHCOBM aKTUBW W NacuBW, TaKUBa KaTO akLWW,
OTYWTaHM MO CcnpaBejniuBa CTOWHOCT B nevanGaTta unu 3arybara, ce npusHaeaT B nevanbata unu
3arybara kato 4acT oT nedanba unu saryba CBbpP3aHW C NPEU3YUCTIEHUETO UM MO CrpaBeanvBa
CTOMHOCT. Pasfukn oT NPeusyncrierns Ha WHBECTULMK, AbPXKaHW A0 Nagex ce NpusHasaT B oTyeTa 3a
JoxoauTe.

2.4 NmoTu, MawuHu U cbopbkeHus (MMC), HematepnanHu akTuem

3emMute 1 crpagnuTe ca NpeacTaBeHW MO UCTOpUYecka LUeHa Ha npupobuBaHe, HamaneHa ¢
nocnejgailara aMmopTu3auus Ha crpagute. Bcudku APYrn MallvHU U CbOPDBXKEHUA Ca npeactaBeHu
CbLUO NO UCTOpUYECKA LEHa HamManeHa C HadyucneHata oT npugobusBaHeTo UM aMmopTusayua u
obesueHka. MCTOpVI‘-IeCKaTa CTOWHOCT BKIOYBA pas3xoau, KOUTO AOUPEKTHO Cce OTHacAT KbM
an/I,EI,OGI/IBaHETO Ha akKTuBa.

MNocneppawmTe pasxoau ce npubassAT KbM GanaHcoBaTa CTOMHOCT Ha aKTWBa WAU ce oTyuTaT
KaTo OTAENEeH aKTuB, CaMO KOorato Ce O4akBa, 4e ,ﬂpy)KeCTBOTO e nony4u Obaelm MKoHOMUYECKHU
n3roin cebp3aHu ¢ ynotpebaTa Ha TO3M akTUB U KOraTo OTYETHATa UM CTOMHOCT MOXeE Oa bbae
AOCTOBEPHO onpeaeneHa. Beuyku APYry pasxogu 3a nogipbXka U pEMOHT Ce oTpassBaT B OTYeTa 3a
AoxoguTe B nepuoaa, B KOUTO ca N3BBbPLUEHNU.
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NPUNOXEHUA KbM UHONBUAYANHUA ®UHAHCOB OTHET (npoabmxeHue)
31 BEKEMBPU 2016 r.

(BCUYKM CyMU Ca B XUNSAMW NeBa, OCBEH ako HE € MOCOYEHOo ApYro)
2.4 UmoTtu, mawmHu u cropbxeHua (MMC)-(npoobmkeHue)

YBenuueHusita B 6anaHcoBaTa CTOMHOCT, NPOU3TUYALLM OT NPEOLEHKa Ha 3eMUTe U CrpaguTe, ce
OTHACAT B NpeoUeHbYHUA pesepB. HamaneHus, KOUTO KOMMEHCUPAT MPeAXoAHU YBEMUYEHUS OTHOCHO
€[UVH U Chbll aKTVB, ca 3a CMETKa Ha NpeoLeHbYHUA pe3epB; BCUYKW APYT HAMaNEHWUs ce OTHACAT B
otyeTa 3a goxoaute. Mpu oTNMCBaHE Ha MPEOLEHEHWUTE aKTUBM HATPYyNaHWST 3a TAX NPeoLeHbYEH
pesepBs ce NPEXBbPA B Hepa3npeeneHaTa neyanta oT NpeaxoaHu NEPUOAMU.

3emaTa He ce amopTUsupa. AMOpTU3aUUATa HA OCTaHanNuTe UMOTU, MALLMHU U CbOPBXEHUA Y
HEMaTepuanHu akTueih ce Hayucnaea no NUHERHWs MeToq C LUen pasnpefensiHe Ha pasnukata Mexay
OanaHcoBaTa CTOMHOCT 1 OCTaTb4HaTa CTONHOCT BbPXY NOSIE3HUA XXUBOT Ha aKTUBUTE, KaTto ce npunarar
cnegHuTe amopTusalMoHHU HOpMU (B NpoueHTK):

Crpagu 4%
MaLunHu 10%
CropbXeHus 4%
AsTOMOBUNU 10%
CronaHcku MHBEHTap 15%
KomntoTbpHa TeXHMKa 50%
[pyru TpaHCnopTHU cpeacTea 10,15%
Hematepuandu JA 15,33,6.67,7%

OcTaTbyHaTa CTOMHOCT U MNOME3HWUA >KUBOT Ha aKTUBUTE ce Mpepasrnexaar, M ako e
HeOoOXOL4UMO, Ce NPaBAT CbOTBETHU KOPEKLMM KbM BCSKa AaTa Ha U3roTBsHe Ha MHaHCOBUS OTYET.

BanaHcosarta CTOMHOCT Ha akTMBa ce HamansiBa He3abaBHO 40 Bb3CTaHOBUMATA My CTOMHOCT B
cnyyawTe korato 6anaHcoBaTa CTOWHOCT Ha akTuBa € Nno-rofiamMa oT HeroBaTa o4YakBaHa Bb3CTaHOBUMa
CTOIHOCT.

Mevanbute u 3arybute oT npofaxba Ha MMC ce onpenenat karo ce CpaBHAT NpuxoauTte oT
npogaxbarta ¢ GanaHcoBaTa CTOMHOCT U Ca BKINIOYEHW B pesynTara oT AeiHocTTa.

Pasxogute no saemu 3a MMC ce oTuuTaT KaTo TeKyljM pas3xoau npes nepuofa 3a KOWTo ce
OTHacsT.

AKTUBM, KOUTO Ce aMOpTU3MPaT, KaKTO U UHBECTULUNTE B AbLUEPHN U acouumpaHu NpeapuaTus,
ce npernexaar 3a Hanuuve Ha obesueHka, KoraTo ca Hanuue cbbuTus unM uMMa npomsHa B
obcTosiTencTeaTa, Noackaseallu, Ye 6anaHcoBaTa CTOWHOCT Ha akTUBWUTE HE € Bb3cTaHoBuMa. 3a 3aryba
oT obesLieHKa ce Npu3HaBa cymara, ¢ KoaTo 6anaHcoBaTa CTOMHOCT HaaXBbpra Bb3CTaHOBUMATA.
Bb3cTaHoBMMaTa CTOWHOCT € No-BUCoKaTa OT HETHATa MpoAakHa CTOWHOCT U CTOMHOCTTa B ynoTpeba.
3a Ja ce onpedenu cToilHocTTa B ynoTpeba, akTueuTe ce rpynupaT B Hall-MankuTe Bb3MOXHU
pasrpaHu4YMMn eAUHULM, reHepupally napuyHn noTouu.

MuHUManHus cToliHocTeH npar e 240 neea. 3a cTonaHcku WHBeHTap cybcugupadH no [N
“Canappg" ce npunara npar 75 nesa.

2.5 AHBEeCTULIMOHHU UMOTHU

MHBECTULIMOHHMATE UMOTU Hal-4ecTo NPELCcTaBMABaT Crpagyu WK 4acTu OT Crpaju, KouTo He
ce nonseart, Ho ce npuTexasar oT [pyXecTBoTo, 3a Aa 6baaT otTAafeHn noa dopmarta Ha onepaTuBeH
HaeM.

MHBECTULIMOHHUTE UMOTM CE NPU3HABAT KaTo akTUB BbB (OHaHCOBUTE OTYETU Ha [pyecTBOTO
camo NpU YCrnoeue, Ye ca U3MbIHEHU CNeJHUTE ABe USUCKBAHUS:
. BEPOATHO e Aa 6baaT nonyyeHn GbAelln UKOHOMUYECKU U3roAN OT MHBECTULIMOHHUTE UMOTH
. CTOMHOCTTA Ha UHBECTULIMOHHUTE UMOTW MOXeE HaaexaHo Aa 6bhe oueHeHa.
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MPUNOXEHNA KbM UHOUBUAYANHUA ®UHAHCOB OTYET (npoabmkeHue)
31 JEKEMBPU 2016 r.

(BCUYKM CYyMU Ca B XUNSIAW NEBA, OCBEH aKo HE € NOCOYEHO ApYro)
2.5 VHBECTULMOHHU UMOTU (NPOABLIKEHUE)

WNHBECTULMOHHUTE UMOTI CE OLIEHAIBAT MbpPBOHAYanHo no ceGecTonHOCT, BKNoYBaLLa nokynHata
LieHa ¥ BCAKAKBU pa3xonu, KOUTO ca NPAKO CBbP3aHU C MHBECTULMOHHWS UMOT — HanpuMep XoHopapu 3a
npaBHK YCMyry, JaHbLKU N0 NPEXBBLPIIAHE Ha MMOTa W ApYyr pa3xohu no caenkara.

Crepn NbpBOHA4anHoToO UM Npu3HaBaHe UHBECTULIMOHHWUTE UMOTK Ce OTYATAT KaTo Ce U3nonssa
MOLENbLT Ha LieHaTa Ha npugobueaHe B cboteeTcTBME ¢ MCC 40 UHBECTUUMOHHM UMOTU. B TO3N cnyyan
MHBECTULIMOHHUTE WMOTW Ce OTuYuTaT Mo TAxHata ceBecTOWHOCT, HamaneHa C BCUYKU HaTpynaHu
amopTusauuu n 3arybu ot obesueHka. [pu HauucnsBaHe Ha amopTusauus ce nonssa rogullHa Hopma
4%.

MocneasaluMTe pas3xohW, CBbp3aHu C UHBECTULIMOHHM UMOTW, KOUTO Be4ve ca Npu3HaTu BbB
chuHaHcoBUTE OTHETU Ha [pyxecTBoTO, ce NpuBaBAT KbM OTYETHATa CTOWHOCT Ha WMOTUTE, KoraTto e
BEPOATHO [IPYKECTBOTO Aa nonydu ObAelin VKOHOMUYECKM W3rOAM, HajBUWIABALLM MbpBOHaYanHo
oLleHeHaTa CTOMHOCT Ha CbLUECTBYBALUTE UHBECTULMOHHN UMOTU. Beuuku apyru nocneagallu pasxoau
ce NpusHaBsar 3a pasxop B nepuoaa, B KONTO ca Bb3HUKHANM.

Jpy»eCTBOTO OTNUCBA UHBECTULIMOHHUTE CU UMOTK NpU NpofaxbaTta UM unu npu TpaiHoTo UM
usBaxaaHe oT ynotpeGa, B crnyyail Yye He Ce 04aKBaT HUKaKBU WKOHOMUYECKU U3roAu OT TsXHaTa
npogax6a. Mevanbute unun 3arybute, BL3HUKBALLM OT U3BAXKAAHETO UM OT ynotpeGa unu npojaxbdara
UM, ce npusHaeaTt B OTYeTa 3a Aoxofa U ce onpefensaT KaTo pasnuka Mexay HeTHUTE NOCTbNNeHus oT
npogaxbaTta u 6anaHcosBaTa CTOMHOCT Ha akTUBa.

2.6 MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce OLEeHsiBaT Mo no-HWckaTta oT cebecToWHOCTTa M HeTHaTa peanusyema
CTOWHOCT.

CebecTolHOCTTa Ha MartepuanHuTe 3anacy npeacTaBnssa cymaTta OT BCUYKM pasxoju no
3aKkynyeBaHeTo, npepaboTkaTa, KakTo v ApYyru pas3xoau, HanpaBeHU BbB BPb3ka C AOCTaBAHETO UM A0
TAXHOTO HACTOSAWO MECTOMNOMOXEHNE U CbCTOAHME.

PasxoguWTe 3a 3aKkynyBaHe Ha MaTepuarnHuTe 3anacu CbCTaBnaBaT nokynHata uUeHa, MUTHUTE
cbopose U ApyrM LaHbUu (pasnuyHM OT Tesu, KOMTO BMOCMNEACTBUE MPeAnpuUsTUETO MOXe Aa cu
Bb3CTaHOBSABa OT AaHbUYHWUTE OpraHu), TPaHCMOPTHUTE pasxoau W APYrd, KOUTO MoraT AWPEKTHO Aa ce
OTHecaT KbM NpuaoBUBaHETO Ha 3aBbPLUEHUTE CTOKWU, MaTepuanuTe n ycnyrute. TbproBCKATE OTCTBIIKY,
pabaTu 1 Apyry NofgoGHN KOMMOHEHTU Ce NpUCNagaT Npu onpefernsHe Ha NokynHara CTOMHOCT.

Pasxonute 3a npepaboTka Ha MaTepuanHuTe 3anacu BKNIOYBAT pPasxoaw, NPSKO CBbP3aHU ¢
npousBexgaHuTe eauHUUK, kato Hanpumep npekus Tpyd. OcCBeH ToBa Te BKMOYBAT M CUCTEMATUYHO
HauUCnsiBaHe Ha MOCTOSHHUTE U MPOMEHNMBUTE OBLYM pasxoAun, KOUTO ce NpasaT npu npepaboTBaHeTo
Ha maTepuanuTe B roToBa NpoAykuus. MNoctosHHUTe obLYM pasxoAn ca Tesu Henpeku nNpousBoACTBEHU
pasxoAM, KOUTO OCTaBaT CPABHWTEINHO MOCTOSHHM He3aBuCMMO OT obema Ha NpOU3BOACTBO, KaTo
HanpuMep amopTu3auusi U NoAAPBLXKKA Ha NPOWSBOACTBEHM Crpaav u obopyAaBaHe, a Taka Cbllo W
pasxoauTe 3a PLKOBOACTBOTO U afAMUHUCTPaLMSTa Ha NPON3BOACTBOTO. MpomeHnuBUTE 06U pasxoau
ca Tean Henpekn NPoN3BOACTBEHU Pa3X0AMN, KOUTO Ce U3MEHAT MPAKO UIU NMOYTU NPSKO B 3aBUCUMOCT OT
ofema Ha Npou3BOLCTBOTO, KATO HaNpUMEpP HEMPEKUTE MaTepuanu u Henpekus Tpya.

KnacuduumpaHeTo Ha NocTOsHHUTE oM pasxoAu KbM pasxoauTe 3a npepaboTka ce Gasupa Ha
HOPManHUs KanauyuTeT Ha NPOV3BOACTBEHUTE MOLYHOCTU. HOpManHUAT kanauuTeT e 04akBaHOTO CPeAHO
NPOM3BOACTBO 33 HAKOMKO Mepuvoaa WM Ce30Ha Mpu HOpManHW YCroBuA, kaTto ce B3ema npeasug
sary6aTa Ha kanauuTeT B pesynTaT Ha NnaHupaHa noaapbXka. PeanHoTo HUBO Ha NPON3BOACTBO MOXe
Aa 6bhe M3Non3BaHo, ako To ce npubnuxasa fo HopManHus kanauuteT. CymaTa Ha NoCTosiHHUTE oOLYU
pasxofM, HauMCNeHn 3a BCsika eAVHWLA NpOoAYKLUs, He ce yBenunyasa B PE3ynTaT OT HWUCHK oGeM Ha
NpPON3BOACTBO UMK KOraTo NpeAnpusTUeTO e B 3acToi. HepasnpeaeneHute obLyn pasxoau ce npusHasat
3a pasxoau B NEPUOAa, B KOWTO Te Bb3HMKBAT. B nepuoam Ha Heobu4ailHO BUCOKO MPOU3BOACTEO
pasmepbT Ha NocTosHHUTE OBLUM pasxoAW, KOWTO ce Hauucnsea 3a BCAka NpoussefieHa eauHuula, ce
HaMansBa Taka, Ye OLeHKaTa Ha MarepuanHuTe 3anacu Aa He npesullasa TAxHaTa ceGecTOMHOCT.
MpomeHnuBKUTe 0BLUM PA3XOAM Ce pasnpenensT 3a BCAka NpousseeHa eanHuLa Ha 6asata Ha peanHoTo
n3non3saHe Ha Npou3BOACTBEHUTE MOLLIHOCTH.
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(BCUYKM CymU ca B XWUNsS4M NEBa, OCBEH aKko He € NMOCOYEHO ApYro)

2.6 MaTtepuanuu 3anacu (npoabxeHue)

[MpousBoOCTBEHUAT Npouec Moxe Aa Aafe KaTo pesynTaT ef4HOBPEMEHHOTO NPOUSBOACTBO Ha
noBeYye OT eAUH MPOAYKT. TakbB e CnyvyasT HanpuMep npu NPou3BOACTBOTO Ha CBbP3aHU NPOAYKTY UMK
KOraTo ce Npou3BeXAa OCHOBEH NPOAYKT U CbNbTCTBALL NpodykT. KoraTto pasxoaute 3a npepaboTkara Ha
BCEKW MPOAYKT HE ca ACHO pasrpaHudMMu, Te ce pasnpefenaT Mexiay MpoAyKTUTE Ha paumoHanHa u
rnocrnefosaTtenHa ocHoBa. Taka Hanpumep pasnpefeneHueTo Moxe fa ce 6asupa Ha oTHocuTenHata
CTOWHOCT Ha npofakbuTe Ha BCEKW NPOAYKT UK Ha BCEKM eTan OT NPOU3BOACTBEHUSI NpoLEec, Ha KOWUTO
NPOAYKTUTE MoraT Aa 6bhaT pasrpaHuyaBaHW NOMEXAY UM, UMM NpU 3aBbpLUBaHE Ha NPOM3BOACTBOTO.
MNoBeyeTo cLMBLTCTBALUM MNPOAYKTW MO CBOATA MPUpPoAA Ca HecbLlecTBeHW. B Takbe cniyyail Te
OBVKHOBEHO Ce OLIEHSIBAT C HETHAaTa peanusyemMa CTOWHOCT U Ta3u CTOMHOCT Ce npucnaga oT CToWHOCTTa
Ha OCHOBHUS NpoAykT. B pesynTtaT Ha ToBa GanaHcoBaTa CTOWHOCT Ha OCHOBHUA NPOAYKT He ce
pasnuyaBa CbLUECTBEHO OT HeroBaTa cebecToMHOCT.

Pasxognte 3a marepuanHu 3anacu ce ONpefenaT 4Ype3 W3MNOoN3BaHeTo Ha MeToAa Ha
cpefHoNpeTerneHa CTOWHOCT. HAMa npomsHa Ha WU3Non3BaHWs METoA Ha OTNUCBaHE B CPaBHEHUE C
npeaxoaHust nepuon,.

CebecTolHOCTTa Ha MaTepuanHuTe 3anacu MoXe fla € HEBBL3CTaHOBMMA, B cryyall ye Te ca
NOBPEAEHU UMK Ca UANOCTHO UMK YaCTUYHO MOpanHo ocTapernu, UM ako uMa cnaj B npoaaKHUTE UM
ueHn. CbLyo Taka, cebeCTOMHOCTTA Ha MaTepuanHuWTe 3anacu Moxe Aa 6bae HEBBL3CTaHOBUMA, aKO
NpubNU3UTENHO onpefeneHnTe pasxoan 3a 3aBbpLuBaHe WK NpUbNUSUTENHO ONpeAeneHnTe pasxoau,
KouTO Le 6baaT HanpaBeHW 3a OCbLUECTBABaHe Ha npofaxbarta, ca ce yBenuuunu. lMpakTukata Ha
obesueHsiBaHe Ha MaTepuanHuTe 3anacu nog cebecToMHOCTTa UM A0 HETHaTa
peanuayema CTOAHOCT € B CbOTBETCTBME C pa3bupaHeTo, Ye akTuBUTE He TpsibBa Ja ce oTyuMTaT CbC
CTOMHOCTK, NpeBMLIaBaLLM OYaKBaHUTE CYMU OT TAXHaTa npogaxta unu
n3nonasaHe.

MpeanpusiTveTo nNpusHaBa OMOMOrMYEH aKTUB UMM 3eMefencka MNpoayKuWs, Korato U camo
Korato:

a) NpeanpuATUETO KOHTPONUPa akTuBa B pe3ynTar oT NpeguLlHA CbOUTUS;

0) BEpOATHO € NpeAnpUATUETO Aa nonyyn 6baeLl UKOHOMUYECKY NON3U, CBbP3aHu C akTUBa; U

B) cnpaBeanumBaTa CTOWHOCT Unu ceBecTolHOCTTa Ha akTuBa Moxe Aa 6bie HafexoHO onpeneneHa.

BuonornyHUAT akTUB Ce oueHsiBa NPy NbpPBOHAYanHOTO NpU3HaBaHe U KbM JaTaTa Ha Bceku HanaHc
no crnpaeBefnuBa CTOMHOCT, HamarlieHa ¢ pasxoguTe 3a npogaxba, C U3KIYeHue Ha cryyas, onucaH B
naparpad 30, npu KOWTO crnpaeenueaTa CTOMHOCT He MoXe Aa Obe HaAeKAHO OLeHeHa.

3eMegenckara npoaykuusi, npubpaHa oT BMONOrMuHMTE aKTUBKU Ha NPEANPUATUETO, Ce OLeHsIBa

no cnpaesegnuBa CTOWHOCT B MOMEHTa Ha npubupaHe Ha pekonTaTa, HamareHa C pasxoguTte 3a
npoaaxba.

Mevyan6a unn 3aryba, Bb3HWKHANM NpY MbPBOHAYANHOTO NpU3HaBaHe Ha BUonornyHKUs akTue no
crnpaBeanMBa CTOWHOCT, HamaneHa ¢ pasxogute 3a npojaxba W OT NMpoMsHa Ha chnpaBepnueata
CTOWHOCT, HamareHna ¢ pasxoauTte 3a npofakba Ha BUMONOrMYHUA aKTUB, Ce BKMYBaT B nevanbata unu
3arybara 3a nepuoaa, B KOWTO ca Bb3HUKHANM.

lMpy nbpBOHAYaNHOTO Npu3HaBaHe Ha OMOMOrMYyeH akTUB MOXe fa Bb3HWKHE 3aryba nopagu
TOBa, Ye pasxoauTe 3a npofaxba ce u3Baxga Npu ONPefensAHeTO Ha CnpaBegnvBaTa CTOMHOCT,
HamaneHa c pasxoguTte 3a npogaxba Ha OuonoruvHus aktue. [pW NBPBOHAYANHOTO MpU3HaBaHe Ha
BVONOrMYHMA aKTUB MOXE [a Bb3HMKHE nevanba, Hanpumep Korato ce poau Tene.

MNMeyan6a wnu 3aryba, Bb3HWKHANM MNpUM MbPBOHAYANHOTO MpU3HABaHE Ha 3eMefenckara
npoAyKkUus no cnpaseifinBa CTOWHOCT, HamareHa C pasxoguTe 3a npogaxba, ce BkrtoyBaT B nevanbarta
unu sarybata 3a nepuoga, B KOWTO ca Bb3HUKHANM.

BesycrnoBHuUTe 6e3B8b3ME3HU CPEACTBA, NPEAOCTaBEHN OT gbpXKaBaTa, CBbp3aHu ¢ OUMOMNOrMYeH akTus,
OLEeHeH Mo cripaeeanusa CTONHOCT, HaManeHa ¢ pasxoguTe 3a npojaxba, ce npusHaeat B nevanbaTa
unu 3arybata eaMHCTBEHO KOraTo CTaHe Bb3MOXHO Nony4yaBaHeTo Ha Te3un 6e3Bb3MesHU CpeacTBa.
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2.7 ®OUHaHCOBU aKTUBU

D,py)KeCTBOTO Knacmcbvlumpa CBOUTE WHBECTULWKU B CnefgHUTE KaTeropuu: CbVIHaHCOBI/I aKTUBU,
OoT4YUTaHWU No cnpaBennumea CTOWHOCT KaTo nevyanta unu 3ary6a, 3aeMu 1 B3eMaHud, AbpXaHW 00 Nanex
nHBecTuLmn, " (bl/lHaHCOBVl aKTUBU Ha pas3nolioXeHue 3a npo,qa>|<6a. KJ'IaCVId)VIKaLMHTa ce U3BbpLIBa
cnopen uenta, 3a KOATO ca I'Ipl/l,El06VITI/I uHBecTUMUMUTE. PBHKOBOACTBOTO ONpeaens KﬂaCVICbMKaLl,MﬂTa Ha
WHBECTULIMUTE C B MOMEHTE Ha NOKynKaTta.

(a) ®uHaHCOBM aKTMBM, OTYUTAHU MO CNpaBeAnUBa CTOMHOCT B Neyan6ara unu sary6ara

®duHaHCOBM aKTMBKW, OTYMTaHW MO CnpaBeanuBa CTOWHOCT B nevanbata wunu sarybata ca
(pUHAHCOBM aKTUBY, ObpPXaHW 3a TbpryBaHe. PUHaAHCOB aKTUB ce Knacuduumpa B Tasn KaTteropus, ako e
npugobut c uen pa Obhge nNpoAadeH B KpaTKOCpouYeH mnnaH. AKTUBWTE B Tasu Kareropus ce
Knacuuyupar KaTo TeKYLL akTUBHK.

(6) 3aemu U B3emaHuA

3aeMn 1 B3EeMaHUs ca HeQepuUBaATUBHU (OUHAHCOBU aKTUBW C (DUKCUPaHU WUAWU OnpeneneHu
nnaLLaHusi, KOUTO HE ce KOTUPAT Ha akTUBEH nasap. Te ca BKIOYEHU B TEKYLLY aKTUBK, C U3KITIoMEeHne Ha
Tesu ¢ Najex noseve oT 12 Mecela cnej aatata Ha 6anaHca, KOUTOo ce KnacuduuupaT KaTo HETEKYILM

MevanBute u 3arybute NpousTUYaLM OT NPOMAHA B crnpasefnuBaTa CTOWHOCT Ha (hUHaHCOBU
aKkTUBW, oTYWTaHW NO crnpaBeanuBa CTOWHOCT B nevanbara wnu 3arybarta, ce BKIOMBAT B OTYETa 33
foxoauTe Ha pefa ,HeTHU hUHaHCOBM NPUXOAK”, 3a Nepuofa, Npes KOWTO ca Bb3HUKHAMNM.
[pyXecTBOTO yCTaHOBABa ChpaBeAnvBata CTOWHOCT, M3MON3BalKW TEXHUKM 3a OLEHABaHe, KOUTO
BKJTIOMBAT WU3MON3BaHETO Ha MOCMNEAHU NasapHW onepauuu ¢ aHanorMyHu WHCTPYMEHTW, aHanu3 Ha
JVUCKOHTUPaHW MapudHU NOTOLM U MOZENM 32 OLEHKa Ha onuuu, oTpassBallM MakCUManHo nasapHuTe
YCMOBUA 1 KOMKOTO CE MOXE MO-Marnko nHdopmauus, cneluduyHa 3a kKomnaHuaTa.

(B) UHBeCTULIMU, ABPXKAHU OO NaAex

NHBecTUUUUTE, AbpXKaHU OO nagex, ca HeaepuBaTUBHU (DUHAHCOBU akTUBK C UKCUPaHWU Unu
onpeaenuMu nnawaHua n pukcupann nagexu, KoUTo PbKOBOACTBOTO Ha [pyXeCTBOTO UMa HaMepeHue
U Bb3MOXHOCT [la AbPXu A0 Nagex.

(r) ®uHaHCOBM aKTUBM Ha pa3nosioXeHue 3a npoaax6a

dUHaAHCOBKM aKTMBKM Ha pasnofiokeHWe 3a npodaxba ca HeAepUBATUBHW aKTUBM, KOUTO ca
npeaHasHayeHn 3a Ta3u Kareropus, Unum He ca onpegeneHn B Lpyru kaTeropun. Te ce BKIKOYBAT B
LBIrOCPOYHUTE aKTUBW, OCBEH aKo PbKOBOACTBO MMa HaMepeHue Aa npojaje CBOUTE UHBECTALUU B
nepuoga ao 12 meceua.

Mokynkata u npoaaxbaTa Ha WHBECTULMKM CEe OTYMTa KaTo ce B3ema NpeABua partata Ha
TbprysaHe, T.e. Aatara Ha KoaTo [IpyeCTBOTO Ce aHraxupa ¢ nokynka unu npoaaxba Ha aktuea.

MHBecTUUUUTE NMbPBOHAYanNHO ce Npu3HaBaT Mo crnpaBegnusaTta CTOMHOCT MAKC pasxojuTe no
TpaH3aKuMsaTa 3a BCUYKM (pUHAHCOBM aKTWUBW, KOUTO HEe ce BOLAT Mo crpaseinuMeata CTOWMHOCT KaTo
neyan6a unu saryba. GUHAHCOBUTE aKTMBKM OTYMTaHM MO ChpaBeAnuBa CTOAHOCT B nevanbata unu
3arybaTta, NbpBOHAYanHO Ce MPU3HaBaT MO CrpaBegnMBa CTOWHOCT U pas3xogute Mo caenkata ce
oTpassiBaT B OT4YeTa 3a Aoxopute. VHBecTuuuM ce OTNWUCBAT, KoraTo npasaTa 3a MNonydvyasaHe Ha
napuyHUTE MOTOLW OT WHBECTMUMM Ca M3TEeKnM unu ca Gunu npexsbpneHn U [pyxecTBoTo €
NPEXBBLPMUMNO B CLUECTBEHA CTEMNEH BCUYKU PUCKOBE U U3ro4u OT coBCTBEHOCTTa.

®duHaHCOBU aKTUBY Ha pasnonoxeHwe 3a npopaxba U (PUHAHCOBWTE akTUBW, OTYUTaHW MO
cnpaBegnvBarta CTOWHOCT B nevantata unu sarybata, ce oTyuTaT B criefealyuTe OTYETHU nepuomu no
cnpasefnuBa CTOWHOCT. 3aemu, B3eMaHuUsi W WHBECTUMLMW, ObpXaHW A0 Nagex, ce oueHseaT no
amMopTu3npyemMa CTOMHOCT, U3Non3Baikn MeTofa Ha ePeKTUBHUSA NMUXBEH NPOLIEHT.
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NPUNOXEHUA KbM UHONBUOYANHUA ®UHAHCOB OTYET (npoabmkeHue)
31 AEKEMBPU 2016 r.

(BCUYKU CYMM Ca B XUNSAMN NEBA, OCBEH aKo He € NOCOYEHO ApYro)
2.7 ®UHAHCOBM aKTUBHK (NpoABLIDKEHUE)

Meyan6ute 1 3arybute NpousTUYalLM OT NMPOMsiHa B cnpasejnuBara CTOAHOCT Ha PUHaAHCOBU
aKTWBM, OTUYWUTaHW NO ChpaBeanuea CTOWHOCT B nevyanbata unu 3arybaTa, ce BKMOMBaT B OT4eTa 3a
LloXoAuTe Ha pefa ,HeTHU chMHAHCOBM NpUXoAN”, 3a nepuoaa, Npes KOMTo ca Bb3HUKHanNW. MNMpuxoauTe oT
JAUBUAEHTU OT PMHaHCOBW aKTUBW, OTYUTaHU MO CnpaBeanuBa CTOWHOCT B nevan6ata wnu sarybarta, ce
mocoyBaT B OTYETa 3a [OXOAWTE KaTo 4acT OT ,HETHM (UHaAHCOBWU Npuxoan”, KoraTto [pyXecTBoTo
npugobue npaso Aa nonyyu nnawjaHe.

MpomMeHWTe B chnpaBeanveata CTOMHOCT Ha NapuUYHUTE UEHHW KHWXA, AEHOMWUHWPaHU B
yyXgecTpaHHa BanyTa W knacuduuupaHu kaTo ,Ha pasnonoxeHue 3a npopaxba’, ce pasfensaT Ha
BanyTHW PasfuK1, NPOU3TUYALM OT NPOMEHU B aMopTU3MpaHaTa CTOMHOCT Ha LUEHHUTE KHKa 1 Apyru
npoMeHun B GanaHcoBaTa CTOMHOCT Ha LIEHHWUTE KHIbKa. BanyTHUTe pasnukuTe OT NpensvyncnsaBaHeTo Ha
NapuyHUTE LEHHU KHWXa ce OoTpassieaT B nevanbata unu 3arybarta, AOKaTO BanyTHUTE pasfuku oT
NPen3ynNCrABaHeTo Ha HenapuyHWTE LeHHWU KHUXa ce oTpasasaT B cobcTaeHus xanutan. MpomeHuTte B
cnpaBeAnvBaTa CTOWHOCT Ha NapUYHWTE U HenapuyHWTE LEHHU KHWXKa, KnacuuumpaHu kato ,Ha
paznonoxeHue 3a npoaaxba”’, ce NnpusHaBaT B cOBCTBEHUA KanuTan.

KoraTo LieHHM KHWKa, KnacuduumpaHu KaTo akTWuBK, AbpXaHu 3a npofjaxba ce npopasaTt unu
oBeslueHsaBaT, HaTpynaHuTe KOpEeKUMKM Ha crpaseAnuBaTa CTOMHOCT ce BKNYBa B OTYETa 33 JoXoauTe
KaTo neyandu unu 3arybm oT MHBECTULMOHHU LIEHHMN KHIMXKA.

JuBUAEHTUTE NO KanWTanoBM WHCTPYMEHTU Ha pasmnonoxeHue 3a npogaxba ce oTpassear B
oT4yeTa 3a AOXOAUTE KaTo YacT OT HETHWUTe (DUHAHCOBU NPUXOAK, koraTo [lpyxecTBoTo npugobue npaso
a nonyuu nnawjae.

CnpaBeanueaTa CTOWHOCT Ha KOTUPaHUTE UHBECTULMK ce onpeaens Ha 6asa AaHHUTe 3a LeHUTe
Ha nasapa. AKO nasapa Ha UHaHCOBUTE aKTVWBM € HEeaKTUBEH (1 33 HEePerucTpupaHu LeHHW KHUXa),
[pyXecTBOTO ycTaHoBsiBA ChpaBefnueaTa CTOWHOCT, W3MOM3Bailkm TEXHUKW 3a OLEHABAHE, KOUTO
BK/TIOMBAT W3MON3BaHETO Ha MOCMEeAHW NasapHW onepauuu C aHanorMyHn WHCTPYMEHTW, aHanu3 Ha
JVCKOHTUPaHW NapuyHWU NMOTOoLM U MOAENW 3a OLeHKa Ha onuyuun, oTpasssatlil MakCUManHo nasapHuTe
YCNOBWS 1 KONKOTO CE MOXE No-Marnko nHgopmauus, cneluduyHa sa komnaHuaTa.

Ha paTarta Ha GanaHca [pyXeCTBOTO OLeHsiBa Janu CbliecTByBaT 0BEKTUBHU [oKasaTencrsa,
ye PUHaHCOB aKTUB Unu rpyna oT puHaHCOBM akTuBKM ca obesueHeHun. Korato ce TecTeaT 3a obesueHka
KanuTanoBuTe LeHHN KHIKa, KnacuduuupaHi KaTo Ha pasnosioxeHue 3a npofdakba, ce B3nuMa npeasua
HanW4YUeTo Ha CbLUEeCTBEH UMK NPOAbINKUTENEH CNaj B CnpaBeinMeaTa CTORHOCT Noj oTyeTHaTa.

AKO CblUecTByBa JokasaTencreo 3a obesleHka Ha (uHaHCOBUTE aKTUBU Ha pasnonoXeHwe 3a
npofaxba, TO HaTpynaHuTe 3aryGu (M3YWCIIEHM KaTo pasfnuka Mexay ueHata Ha npuaobusaHe, U
Texkyllata cnpaBeanueata CTOWHOCT MUHYC oGesueHka, oTyeTeHa B NPEeAXOfEeH Nepuos B oTyeTa 3a
foxoauTe), ce OTMUCBAaT OT KanuTana U ce Npu3HasaT B oTyeTa 3a goxoaute. 3aryba oT obesueHka Ha
KanuTanoBW MHCTPYMEHTK, NpUsHaTa B OTYeTa 3a JOXOAUTE, He MOXE Ja Ce CTOpHUpa npes oT4yeTa 3a
[oXoAuTe Npu nposeneHue Ha obpaTteH edekT oT obesLieHkaTa.

2.8 Tbproscku B3eMaHusA

TbproBckuTe B3eMaHWsl ce NPU3HaBaT MbpPBOHAYarnHo Nno cnpaBefnuBa LeHa, a BnocnecTsue
Nno aMopTuU3npaHa CTOMHOCT (KaTo Ce M3Non3sa MeToAa Ha ePEeKTUBHUA JIMXBEH MPOLEHT), HamaneHa ¢
eBeHTyanHa npoeususi 3a obesueHka. lNposBusns 3a obesueHka ce npasBu B cnyyal, Ye CbLUECTBYBa
06EKTMBHO [0Ka3aTencTso, Yye OpyXecTBOTO HAMa Aa 6bae B ChCTOsHWE Ja ChbOepe BCUYKN AbIKUMU
CYMW, CbINacHo NbpPBOHAYarNHUTE YCNOBUA MO OTHOLIEHNE Ha CLOTBETHUSA pa3yeT. 3HauuMmn UHaHCoBN
3aTPYAHEHUA Ha 3aAbIMKEHOTO NULE, BEPOATHOCT 3a 0bsaBABaHe B HECHLCTOATENHOCT W nuKBUAauus,
MHaAHCOBO MPECTPYKTYpUpaHe UMM HEBBL3MOXHOCT 3a U3nnawaHe Ha Abnra (noeede ot 30 AHU) ce
npUeMar KaTo MHAMKATOP, Ye ThProBCcKOTO B3eMaHe e obesleHeHo Cymara Ha NpoBU3UsTa € pasHa Ha
pasnukaTa Mexay 6anaHcoBaTa CTOMHOCT Ha B3EMaHETO U cerallHaTa CTOMHOCT Ha o4YakBaHuTe Gbaeluu
NapU4HM NOTOLM AUCKOHTUPAHU € MbPBOHAYANHUAT e(PEKTUBEH NTUXBEH NPOLIEHT.
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NPUNOXEHUA KbM MHOUBUAYANHUA ®UHAHCOB OTYET (npoabnxeHue)
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(BCUYKM CyMU Ca B XUNASMW NeBa, OCBEH ako He € MOCOYEHO pyro)
2.8 THbproscku B3emaHUa (NpoabimKeHUe)

BanaHcoBaTa CTOMHOCT Ha akTuBa Ce Hamansea 4Ype3 U3MNON3BaHETO Ha KOpPEeKTUBHA CMETKa, a
CTOMHOCTTa Ha 3ary63Ta ce OTpassiBa B OT4eTa 3a A0XOAUTE KaTo pasxofu 3a AenHocta. Korato
TbProBCKO B3eMaHe € HEC'bGI/IpaEMO, TO Cce OTnncBa OT KOpPeKTUBHa CMETKa Ha TbProBCKUTE B3eMaHUA.
MocnenBallo BbL3CTAHOBsIBAHE Ha CTOMHOCTTA, KOATO € OTfnucaHa, ce oTpas3sBa B HamarieHue Ha
pasxoauTte 3a AeNHOCTTa B OTYETa 33 JOXOLUTE.

2.9 Mapu4HU cpencTBa M NAPUYHU EKBUBASIEHTH

MapuyH1TE CpeacTBa W NapuyHM eKBUBANEHTU BKIOYBAT Napy B 6poii, napu no 6aHKoBu cMeTKY,
OPYr BUCOKO IWAKBWAHM KPATKOCPOYHM MHBECTULMM C najex Ao 3 Meceua, Kakto U GaHKOBM
osbpApadTH. B GanaHca oBbLpapadTUTE Ce BKIIOYBAT KaTo KPATKOCPOYHO 3a4bIDKEHWE B KaTeropusta
Ha KpaTKOCPOYHITE 3aeMU.

210 [Osanos kanutan

,D,py)KeCTBeHMTe aanoee ce KnacmcbmumpaT KaTto kanutan. Pasxoauwte no emucuata Ha HOBU
AsnoBe, KOUTO Ca MPAKO CBBbP3AHW C HeEA, Ce OT4UTaT B CcoOCTBEHUSA KanuTan KaTo HamaneHue Ha
NOCTBNAEHNATa OT EMUCUATA, KaTo Cce enuMUuHunpa ECbeKTa Ha AaHbuUMTe BbPXY Aoxo4a.

211 TonproBcku 3agbiKeHUus

TbproBckUTEe 3afbiMKEHWs Ce MpuW3HaBaT MbpPBOHA4YanHoO Mo cnpaBeanuMBa LUeHa, a B
nocneacTene No aMopTUanpaHa CTOMHOCT KaTo ce U3Mnon3sa MeToga Ha epeKTUBHNA MUXBEH APOLIEHT.

TbprosckuTe 3a4biMKEHUst Ce KnacuUUUpaT KaTo KPaTKOCPOYHW 3a3AbIDKEHUs, OCBEH akKo
IpyxecTBoTO UMa 6E3yCroBHO NPaBRo Aa OTCPOUM YpexfaHeTo Ha 3a4bIMKEHUETO 3a Nepuoj Hait-manko
12 Mecela cnep naTarta Ha cHeTOBOAHUS BanaHc.

212 3aemu

3aemuTe ce NpusHaeaT MbPBOHAYanHo Mo CnpaBeffiMBa CTOWHOCT, HaManeHa C HanpaBeHuTe
pa3xo4u Mo W3BLPLUBAHETO Ha TpaH3akuuaTa. B nocneactsue saemuTe ce OTYUTaT Mo amopTusupyema
CTOWHOCT; BCSIKA pa3nuka Mexay Ab/DKAMUTE NnallaHua (HETUpaHU C Pas3xoauTe Mo U3BBLPLUBAHETO Ha
TpaH3akuMuUTe) M CTOMHOCTTa Ha 3aeMa ce MpusHaBa B OTYeTa 3a AOXOAUTE Mpe3 nepuoja Ha 3aema,
KaTo ce 13Mnon3sa MeTofa Ha edpeKTUBHaTa NUXBa.

3aemuTe ce KnacuduuUpaTt KaTo KPaTKOCPOYHU 3aAbiKEHWs, OCBEH ako [pyecTBoTO Mma
6e3yCroBHO NPaBo fa OTCPOYM YPEXAaHETO Ha 3aAbIMKEHWETO 3a Nepuos, Haii-manko 12 meceua cnep
Jarara Ha cyeToBogHUS GanaHc.

213 TeKywu 1 oTCpOUYEHU AaHbLMU

TeKYLLWIHT AaHbK BbPXY AoXx04a Ce U34ucnssa Ha 0asa gaHbYyHMTE 32KOHU B CUMa KbM AaTtaTa Ha
6anaHca B cTpaHaTta, KbAeTo OpyxecTBoTO reHepupa obnaraemu Aoxogu. PBKOBOACTBOTO NepuoauyHo
npeoueHsiBa NoO3NLUUTE CU, OTPA3EHN B AaHBYHUTE Ageknapauun, no OTHOWEHUE Ha obcrositencTea, B
KOUTO npunoxumarta AaHbYyHa HOpMaTuBHa ypep,6a e obekT Ha nHTEepnpeTauua n OoT4HUTa NPOBU3UN,
KbAETO € HeoDXoAuMO, 3a CyMUTe, KOUTO Ce oYakea Aa ObAaT AbMKUMY KaTo AaHbLW.

OTcpoyeH faHbK ce Hauucnsea no DanaHcoBMA METO 3a BCUYKU BPEMEHHU pasfuku, ABABaLLK
ce Mexpay JaHbyHarta OCHOBa Ha aKTUBUTE W NacuUBUTE U OTYETHaTa UM CTOMHOCT BbB dJMHaHCOBVI
oTyeTn. Ako obaue, AaHbYHUTE BPEMEHHW pasnuKky BL3HUKBAT OT MbPBOHAYaNHOTO NpusHasaHe Ha
aKTUB UINMKN rnacue, Npu KOETO He € 3aCerHaro HATO CHeTOBOAHATa, HUTO AaHbYHaTa nedanta (3ary6a) no
BpEME Ha TpaH3akuuaTa, TO Ta3u pasnuka He Cce OCHeToBOAABA.
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/BCUYKM CyMU Ca B XMNAAM NEBa, OCBEH ako HE e NMoco4eHo apyro/
213  Tekywwu u oTCpoYeHU faHBLUU (NPoABLIKEHUE)

Mpu U34MCnNsBaHE Ha OTCPOYEHUTE AAHbUM Ce M3Non3BaT AaHbYHWTE CTaBKuU (M HOpMaTUBHA
ypea6a), pelicTBanu KbM faTaTa Ha CbCTaBsHe Ha GanaHca, KOMTO Ce OTHacAT 3a nepuoauTe Ha
04aKBaHOTO 06paTHO NPOSIBNEHUE Ha JaHbYHUTE BPEMEHHU PA3IUKU.

OTCpoveH JaHbuYeH aKTUB Ce Npu3HaBa CaMoO B Cryyail, Ye e BEepoATHO HaNnuyueTo Ha
BOCTaTb4yHU No pasMep 6baelin obnaraeMu nevantu, cpelly KOUTO Te3n akTuBM ga moraT ga 6baar
U3MNON3BaHu.

2.14 [oxoau Ha HaeTu nuua

Mo nuMHWs Ha nnaH 3a AeduHupaHn BHOCKM [pyKeCcTBOTO M3nnawia BHOCKA Ha AbpPXKaBHO
ynpasnaBaHW NEHCUOHHW W COUWAaNHOOCUTYpUTENHW NNaHoBe Ha 3aabmkuTenHa 6asa. Cneg kaTo
BHOCKUTE BeOHBX ca usnnareHu, [pyXecTBOTO HAMA NoBeYe 3a4bimKeHUs 3a nnawjaHe. BrHockuTe ce
npu3HaBaT KaTo pasxol 3a nepcoHana Korato crtaHat AbmkumMu. [peannarteHWTe BHOCKU Ce NpusHasaT
3a pasxon 3a Objelw nepuod A0 pasMepa, A0 KOTo cymuTe Lwe Gbaat npucnagHatv oT ObhaeLyu
nnawaHva uNu Bb3CTaHOBEHMN.

KomnecHcupyeMuTe OTMNYCKM Ha NepcoHana ce HaducnseaT cnopen Hensnon3BaHUTe AHW NnaTeH
oTnyck, GpyTHO Bb3HarpaxgeHve W npunaraHu CTaBkM Ha couuanHo ocurypseaHe.Hauucnsear ce
NPOBU3UK 3@ OTNYCKUTE KaTO TEKYLL pasxof U 3agblKeHue.

215 [MpoBusuu

[MpoBusun 3a npaBHY UCKOBE ce MpusHaeaT korato [pyXeCTBOTO MMa CerallHo NpaBHO Unu
KOHCTPYKTUBHO 3afblKEHUE KaTo pesynTaT OT MUHanuM CcbOuTUs; NO-BEPOSTHO € Jda Bb3HUKHAT
(OTKOMKOTO Aa He Bb3HUKHAT) U3XOAAWM NapWYHW NOTOLM 3a roracsiBaHe Ha 3agbIMKEHWETO W KoraTo
MOXe HaAeXAHo Aa ce onpedenu cymarta Ha camoTo 3agbiixeHue. MNposuauy 3a Gbgewu sarybu ot
AEerHOCTTa He ce npusHasarT.

KoraTto uma Hsakonko nofoBHU 3afbimKeHUs, BEPOATHOCTTa L2 Bb3HWKHAT U3XOLALM NapUyHu
noToLUn 3a TAXHOTO NoracsABaHe Ce OLEeHsABa KaTo ce B3eMma npeasBus Lenus Knac oT 3afbiDKEHUA.
MpoBusus ce npusHasa AopU U B CryuYnUTe, B KOUTO BEPOSATHOCTTA Aa Bb3HUKHE U3XOASLL NapuyeH NoTok
3a AafeHo 3abJIKEeHUe B Krnaca e manka.

MpoBusumn 3a obesleTeHnsa Ha nepcoHana npyu MEHCUOHUpaHe Ce W3IYUCNABAT U NpU3HaBaT,
KoraTo ce MpeueHn CbLUEeCTBEHOCT Ha cymuTe. [poBu3UMTE ce HavyucnaBaT KaTo Tekyl| pasxond U
ABNrOCPOYHO 3aAbIKEHME.

216  ®duHaHcupaHuAa

bBessb3amesgHu cpefcTsa, NpefocTaBeHn OT AbpXasaTa, BKINOYUTENHO HENAPUYHU AapeHus no
cnpaBefnuBa CTOMHOCT, He Ce NpU3HaBaT, AoKaTo HAMa NpueMInBa rapaHyus, Je:
a) NpeanpuUATUETO LLE U3MBIHU YCNOBUSTA, CBbP3aHU C TAX; U
6) noMoLyTa We 6bae nonyyeHa.

bBessb3amesgHuTe cpefcTBa, NPeAoCTaBeHW OT AbpXKasaTra, He ce NpU3HaBaT, A0KaTO HsMa
npuemnuBa rapaHuus, Ye npeanpusTUeTo LWe U3NbLAHN YyCnoBUsTa, CBBbP3aHu ¢ TSX, U Ye nomoLTa Le
6vae nonydyena. lNonyyaBaHeTo Ha 6e3BbaMe3fHUM cpeacTBa camo no cebe cu He npeAcTaBnsBa
HEOMpPOBEPXKMMO [10Ka3aTefICTBO, Ye YCIOoBUATa, CBbP3aHU C NONy4YaBaHETO UM, ca bunu unu we 6bnat
U3NbAHEHWU.

Bessb3mesgHUTe cpefcTBa, MPEAoOCTaBeHU OT AbpxasaTta, ce NpusHasaT B nevanbara unu
3arybata Ha cuctemHa Gasa npes nepuoauTe, nNpe3 KOUTO NPeAnpUATKETO MNpPU3HABa KaTo pasxod
CBLOTBETHUTE pa3xoan, kouto 6e3sbamesfHUTE CPpeacTBa ca npefHasHadeHu Aa komneHcupar. Mpunara
ce nNpUXOOHUAT NOAXOA4, NpU KOWTO Ge3BbaMesfaHUTE CPeAcTBa, NPedoCTaBeHW OT gbpkasarta, ce
npusHaeat B nevyanbarta unu 3aryGata Ha cuctemHa 6asa npes nepuoguTe, Npe3 KOUTO NPeanpUAaTUETO
npr3HaBa KaTo pasxof, CbOTBETHWUTE pasxofu, KouTo 6e3BbL3IME3JHUTE CpefcTBa ca NpefHasHadveHu Aa
KOMMeHcupar.

21



MNPUNOXEHNA KbM UHOUBUAYANTHUA PUHAHCOB OTUET (npoabmkeHue)
31 AEKEMBPU 2016 r.

(BCMYKM CyMU Ca B XUNAAMW NEBa, OCBEH ako HE € NOCOYEHO ApPYro)
216 ®uHaHcupaHus (NpoabMKeHuUe)

MNpusHaBaHeTo B nevanbata unu sary6ata Ha Ge3Bb3ME3JHUTE CPEACTBA, MPefOCTaBEHU OT
AbpXKaBara, Ha 6a3a NOCTBINEHUS HE € B CbOTBETCTBUE C NPELMNONOXKEHMETO 3a TEKYLLO CYETOBOAHO
HauucnssaHe u 6u 6UNo NPUEeMnUBO, CaMo ako He ChllecTByBalle 0asa 3a pasnpeaensHe Ha JajeHu
6e3sb3mMesHN CPeiCTBa N0 NEPUOAU, PASNTUYHM OT TO3M, B KOITO TE Ca NOMyYeH!.

BesBb3amesHUTe cpeAcTBa, NPeAOCTaBeHU OT ObpXKaBaTa, CBbP3aHW C akTUBMW, BKITOYUTENHO
Henapu4yHu AapeHusi No crnpaBefnuBa CTOWHOCT, Ce MpefcTaBsT B GanaHca Jpes NpeacTaBsiHE Ha
AapeHueTo kato npuxoau 3a OGbaewm nepuogu. [pu Tosu meTon ce npusHaeaT 6Ge3Bb3MesgHUTE
CPeACTBa, NpedocTaBeHy OT Abpxaeata, KaTo MPUXOAW 3a GbAelyyu Nepuoau, KOUTO Ce NpU3HasaT B
nevan6ata unu sarybarta Ha cucTeMHa 6a3a npes uenust NoneseH XMBOT Ha akTuea.

Beseb3mesgHuTe cpeAcTBa, CBbP3aHM C LOXOA4, Ce NPeAcTasAT KaTo YacT oT nevyanBaTta unu
3arybara nog obwo 3arnasue "dpyru goxogu/npuxoan”.

217 TlpusHaBaHe Ha NpuxoauTe

anXOJJ,MTe BKITIOYBAT CrpaBenanmBata LeHa Ha npodafeHUTe CTOKM U yCnyru, HETHO OT AaHbUX
BBPXY JobaBeHara CTOMHOCT U ApenocTaBeHn OTCTLMKNY. I‘Ipmxo,qu Ce Npu3HaBaT KaTo chneaBa:

(a) Npopax6a Ha NPOAYKUUA U CTOKU

MpuxoabT oT npoaaxkbaTta Ha NPOAYKUUSA U CTOKU C€ MPU3HaBa, KOraTo ca W3MbMAHEHWN BCUYKM NOCOMEHU
ycrnosust:

- NpeanpusTMETO € MNpEexXBLPNUNO Ha KynyBaya CbLYECTBEHUTE PUCKOBE UM MOMN3u  OT
coBCTBEHOCTTa BbPXY CTOKUTE;

- NpeanpuATUETO He 3anasBa NpoAbIKaBalo yyacTMe B YNPaBREeHWeTO Ha CToKUTe U
eeKTUBEH KOHTPON Haa NPoAaBaHUTE CTOKMU;

- cymarta Ha npuxofa Moxe HagexaHo Aa 6be oueHeHa;

- BEPOATHO € MWKOHOMWYECKUTE MON3W, CBbP3aHW CbC CAenkara, aa 6baaT nonyyeHu oT
npeanpusTUETO;

- HanpasBeHUTE pas3xoAu WNu Tesn, KOUTO We GbAaT HanpaBeHM BbB BPpb3Ka ChC CAENKaTa,
MoraT aa 6bAaT HagexXaHO OLeHEeHN.
Mpoaaxbarta Ha NPoAYKUMS U CTOKM Ce U3BBLPLUBA MO NpUeTa B APYXECTBOTO cUCTeMa 3a Npoaaxou u
AvcTpubyuma. MNpu chenkuTe C TbProBCKUTE BEPUrM ce npuraraT obuyalHO TeXHUTEe cucTeMU 3a
focTasku. Mpu poroBapsiHe Ha OTCTBAKKU, BOHYyCH, Npemun, paBaTn, CBbP3aHN ¢ KOMUYECTBO U CTOWHOCT
Ha npogaxbuTe, C peknamu, NPOMOLMM U MapPKETUHT, € Bb3NPUeTa CYETOBOLHA NONMUTUKA 3a
baKkTypupaHe OT KOHTpPareHTa U OTYUTaHE Ha Pasxoau 3a yCnyri.

(6) NMpopax6u Ha ycnyru

Mpuxopure ot NPeAOCTaBEHN YCNYr ce NpU3HaBaT B OTYETHUSA Nepuop, B KOWTO ca N3BBPLUEHN,
Ha BasaTa Ha CcTeneHTa Ha U3NbIHEHUe, onpegeneHa kato NpoUeHT Ha W3BbpLUEeHUTE ycnyru Ao
MOMEHTa OT BCUYKKU YyCIyru, KOUTo TpFIGBa Aa 6baar npegocraBeHn.

(8) Mpuxoau oT NUXBM

Mpuxogute oT nuxseu ce pascpo4Bar, Kato ce uU3nonssa MeToga Ha ecbeKTI/IBHaTa nunxea. an
obesueHKka Ha B3eMaHe, ﬂpy)l(eCTBOTO HaMmansisa HanaHcoBara MYy CTOWHOCT [0 Bb3CTaHoBMMaTa My
CTOWHOCT, KOSITO npeAcraBnsiBa ovakeaHute Obhelyn napu4yHu notoun, AUCKOHTUpaHW Ha Basa Ha
nbpBOHaYyanHara egekTusHa nuxsa. Flpmxop.vlTe OT Nuxsu no obesLeHeHNTE 3aeMu ce npusHaeBaTt unu
npu c1=6mpaHe Ha OBMKUMUTE NUXBU, UNK Ha BasaTa Ha NpuU3HaBaHe Ha CBbp3aHUTe YyCNOBHU rapaHLUni.

(r) Mpuxoau oT AMBUAEHTH
Mpuxoa oT AVBUAEHTM Ce NpUsHAaBa KoraTo € YCTAaHOBEHO NPaBOTO 4a ce NoMnyyun nnalaHeTo.
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NPUNOXEHUA KbM UHONBUAYANMHUA ®UHAHCOB OTYET (npoabrmxeHue)
31 BEKEMBPW 2016 r.

(BCUMKKU CyMIM Ca B XUNSIAW NIEBa, OCBEH ako He € NoCOYeHOo Apyro)
2.18 T[pusHaBaHe Ha pa3xoauTe

Pasxogute ce npusHaBaT B MOMEHTa Ha TAXHOTO BbL3HWKBAHE Ha fasa Ha JoKymeHTanHa
obocHoBaHoCT. Cnasear ce NpUHLUUNUTE Ha TeKYLOo HauyuCnsBaHe U CbNocTaBMMOCT C NPpUXoAuTe.

Pasxogute 3a 6baeln nepuodu ce oTnarar 3a nNpusHaBaHe KaTo TEKyLY pasxoh 3a nepuoaa,
npes3 KOWTO OOroBOpPUTE, 3a KOMTO CE OTHACAT, Ce U3MNBLNHSBAT. CTonaHckata usroga Ha pa3cpoYeHuTe
pasxonun e 06B'bp3aHa CbC crieBall OTYETEH NEpPUoA.

219 PasnpepeneHue Ha AUBUOEHTH

Paanpe,qeneHMeTo Ha AWBUOEHTW Ha aKuyuoHepute Ha ,D,py)KeCTBOTO ce npu3Haea KaTo
3adbiDKEHUE BBB CbMHaHCOBI/ITe OT4eTu B Nnepuoa, B KOWTO € o,uo6peHo.

3 YnpasneHue Ha (pUHAHCOBUSA PUCK
341 ®dakTopm, onpeaenswu hUuHaHCOBUSA PUCK

OcbllecTBABAKN AeiiHOCTTa cu, [pyKeCTBOTO € W3MOXKEHO Ha MHoroobpasHu duHaHcoBM
pUCKOBE: MasapeH pUCK (BKMHOUBALY BanmyTeH PUCK, PUCK OT NMPomsiHa B CnpaBefnuearta CTOWHOCT Ha
(PUHAHCOBUTE MHCTPYMEHTU MoA BAUSIHAE Ha NaszapHUTe NUXBEHW HUBA U LIEHOBM PUCK), KPEAUTEH PUCK,
NWKBUAEH PUCK U PUCK OT NPOMsAIHA Ha GbAeLumTe NapuyHK NOTOLM B PE3YNTaT Ha NpOMAHa B NasapHuTe
nuxeseHn HuBa. lNporpamata Ha [pyXecTBOTO 3a LAMNOCTHO ynpaBleHWe Ha pucka e CbCpefoToueHa
BbpXy HenpeaBMAMMOCTTa Ha (PUHaHCOBWUTE Nasapu W UMa 3a Uen fa Hamanu eBeHTyanHute
HeBnaronpuaTHU edekTn BbpXy (UHaAHCOBUS pesynTaT Ha [pyxecTBoTo. [IpyXecTBOTO He u3nonssa
[LEpUBATUBHN (PUHAHCOBU UHCTPYMEHTH, 3a ia Xe[Kupa onpeferneHn pUCKOBU EKCNIo3ULIA.

(a) Ma3apeH puck

BanymHo-Kypcos puck

[JpyXecTBOTO He € W3MOXKEHO Ha CbLUECTBEH PUCK, CBbP3aH C BanyTHUTE KypcoBe, Thil kaTo
NOBEYETO OT HEroBUTE aKTUBW, NacUBM U CLENKM Ca LEHOMUHUPaHU B Bbnrapcku nesa unu espo, U
NeBbT € Bbp3aH 3a eBpoTO, Cnopes NpaeunaTta Ha BanyTHus cbBeT. M3BbLplUBa Ce pefoBeH KOHTpon
BbPXYy eneMeHTUTe Ha BanaHca C Uefl MUHUMU3UPAHE U3NaraHeTo Ha BanyTHO-KypcoB puck. OCHOBHUTE
pUCKOBE BL3HUKBAT NPU AEHOMUHUPAHUTE B LLATCKM AONapy NpaBUTENCTBEHN obrurauuu.

L{eHosu puck

[pyXecTBOTO € M3MNOXEHO Ha PUCK OT MpOoMsHAa Ha LieHata Ha KanuTanoBUTe LieHHU KHIDKa
nopaav AbpxXaHuTe oT [pyXecTBOTO UHBECTULMM, Knacuduumparu B 6anaHca kato goMHaHCOBN aKkTUBM,
ObpXKaHu 3a npoaaxGa, KakTo U (UHAHCOBU aKTMBW, AbPXaHu 3a TbpryeBaHe. [pyXeCTBOTO He e
U3MOXEHO Ha PUCK OT MPOMSsHA B LIEHUTE Ha CTOKWTE. 3a LenuTe Ha ynpaBneHWeTo Ha LIEHOBUSI PUCK,
npou3TMYall OT WMHBECTUUMM B KanuTanoBU LEHHU KHUXa, [IpyecTBOTO pasHoobpasssa cBOUTE
NpPoAYyKTH.

\.» HeTHaTa nevanfa 3a roguMHaTta ce Bnusie OT nedvandu/zarybu OT kanuTaroBU LEHHU KHWXa,
KnacuduumupaHu no cnpaeeanmsa cToliHocT B neyanbata unu sarybara.

[pyrute pesepsu B KanuTana ce MOBULLABAT/MOHWXaBaT B pesynTar Ha nevanbw/sary6u or
KanuTanoBu LeHHU KHXKa, KnacuduumMpaHmi KaTo Ha pasnoroxeHue 3a npogaxoa.

Puck ot npomeHy B napu4H1UTE NOTOLM U crnpaseanusuTe CTOMHOCTY B pe3ynTaT Ha fnpomsHa Ha
nnXBeHUTe HUBa
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NMPUNOXEHNA KbM UHOUBMAYANHUA ®UHAHCOB OTYET (npoabnxexue)
31 OEKEMBPU 2016 .

(BCHYKN CYyMU Ca B XUMNSLM NEBa, OCBEH ako He € MOCOYEHO ApYro)

3.1 dakTopu, onpegenswu ¢duUHaHCOBUA PUCK (NMpoALIMKEeHUe)

JINXBOHOCHUTE aKTUBU Ha [pYXXECTBOTO ca C (pUKCUPaHN U NnaBaluy NUXBEHU NPOLEHTU. 3aemu
C NPOMEHIINB NINXBEH NPOLIEHT n3nara [py>ecTBOTO Ha NMUXBEH PUCK OT NPOMEHN Ha GbaeLyuTe NnapuiHu
noTouuW, a 3aeMute C (PUKCMpaH NUXBEH NPOUEHT — Ha NUXBEH PUCK OT MpOoMAHa Ha cnpaeefnueaTa
cToiHocT. MonuTukata Ha [pyXecTBOTO € Aa NPeAocTaBs 3a@eMU OCHOBHO Ha nnasaliu fUXBEHU
npoueHTn. KbM 31 AekeMBpM Ha Tekyllata W Ha npeaxofHarta roguHa [IpyXecTBOoTO He nputexasa
NWXBOHOCHW aKTVBW, OTYUTaHW NO cnpaBeanvea LeHa, U CbOTBETHO HE € U3NOXEHO Ha PUCK OT NpoMsiHa
Ha cnpasejnuBaTa CTOAHOCT.

{6) KpeauTeH puck

B [pyXecTBOTO HAMa 3HAYUTENHa KOHLUEHTpauWs Ha KpeawtTeH puck. [lpyxecTsoto e
YCTaHOBWUIO MOMUTWKYW, NOACUTYPSBaLL/ N3BLPLUBAHETO Ha NpoAaxtu Ha KNWMeHTW 1 npejocTaBsHe Ha
3aeMu Ha nuua ¢ noaxoAAlia KpeautHa uctopus. KpeauTeHusaT puck NPousnusa OCHOBHO OT napu wu
napuiHn EeKBUBANEHTU M AenosuTn B GaHku W ApYrM (PUHAHCOBU UHCTUTYLWUK, CBLUO KakTo W OT
npenocTaBeHun 3aemu. 3a GaHku 1 apyru pUHaHCOBU UHCTUTYLMK, CE NpUemMaT CaMO UHCTUTYLIUU C BUCOK
KpEAUTEH PERTUHr. [pyXeCTBOTO NPeAoCcTaBs 3a€MU OCHOBHO Ha CBbp3aHu Nuua. PbKOBOACTBOTO He
oYyakBa 3arybu, B CeACTBUE Ha HEUSMBbIHEHWE HA 3a4bIKEHUATa Ha CBOUTE KOHTPareHTu.

KpefuTHO KauyecTBO Ha MHAHCOBUTE aKTUBM:

BCWYKN (DUHAHCOBM aKTUBMW, KOUTO HE Ca HUTO MPOCPOYEHU HUTO 0BE3LIEHEHN Ca C KOHTpareHTH,
KOWTO HSIMaT BbHLIEH KPEAUTEH PElTUHr U HAMaT HeusnblHeHWe 3a MuHanu nepuogun. Te ca KakTo
cnensa:

KM 31 pekemspu

Kbm 31 gekemBpu

2016 r. 2015 .
THProBCKU U [PYIY B3EMaHUA 9730 11 913
MapuyHu cpepcTBa B BaHku 130 192
MapuyHu cpeactea B Hpoi 281 80
O6uo: 10 141 12185

(B) IlukBUAEH pUCK

MpegnasnueoTo ynpaBneHue Ha NUKBUOHMA PUCK npednonara nogfibpxXaHe Ha A0CTaTb4yHO
KONTMYECTBO MapuyHU cpencrtea U NUKBUAHU LIEHHU KHWKA, KaKTo U Bb3MOXHOCTWU 3@ AOMBIIHWUTEIHO
hrHaHcupaHe ¢ KpeauTu K 3a 3aKpuBaHe Ha nasapHu nosnyuu.

TabnwuaTa no-gony aHanusnpa uHaHcoBUTE Nacueu Ha ﬂpyx(eCTBOTO B CbOTBETHUTE NaLeXHU
rpynn Ha 0aszara Ha ocTaBalUUAT NEpPUOA OT CHETOBOAHUA DanaHc KbM nagexHata fata Ha [oroeopa.
OnosecTeHuUTe B Tabnuuyara CyMu ca AOroBOpHUTE HEAUCKOHTUPaHW NapuyH NOTOLK.
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NMPUNOXEHUA KbM MHOMBUAOYAITHUA ®UHAHCOB OTYET (npogbrmkeHue)
31 AEKEMBPMU 2016 r.

(BCUYKM CyMU Ca B XUNSAM NeBa, OCBEH ako He € MOCOYEHO [pyro)

3.1 dakTopu, onpeaenawu ¢uHaHCOBUA PUCK (NpoabIKeHHUE)

KoM 31 nekemBpu 2016 MNo-mankootr1 | Mexay1u 2 | Mexny2u b5 Hag 5

roguHa rOAUHU roauHu roauHU
TbproBeku N Spyrv 3agbImKeHNs 30 962
BaHkoBM 3aemu 17 311
O6uwo: , 48 273

Kbm 31 nekemapu 2015 Mo-mankoor1 | Mexay1u 2 | Mexpy2u 5 Hap 5

roguHa roguHu rogvHU TOAUHMU
THproBekU U [pYrn 3a4bLIMKEHUA 33 376
BaHkoBu 3aemu ' 10618
O6uwo: 43 994

3.2 YnpaBneHue Ha KanuTanoBus pUckK

Llenute Ha [pyXecTBOTO npu ynpaBneHue Ha KanuTana ca Aa 3aWwuTaT cnocobHOCTTa Ha
JpyXecTBOTO 1 HEroBUTe AbLUEPHU OPYXKECTBA Aa NpoabiikaT kaTo AeWCTBaLYo NpeanpuaTve ¢ Luen Aa
OCUrypy Bb3BPbLIAEMOCT 3a aKUMOHEpUTE W NOSABbPXKaHE HA ONTMManHa kanutanosa CTPYKTypa, 3a Aa
ce Hamanu LieHaTta Ha kanuTana.

3a [Oa noaabpka UNU W3MEHS KanuTanoBaTta CTPykTypa, [pyXecTBOTO MOXE Jha Kopurupa
cymata Ha usnnaTeHWTe QUBMAEHTU, [a BbpPHE Kanutan Ha akuuMoHepuTe, Aa eMuTupa HOBU akLuKn Unu
[a npojafe akTWBKW, 3a Aa usnnatu gbnrose. B fonbiiHEeHUe Ha ToBa, ynpasnaBaliku NMUKBUAHOCTTA U
KanuTanoeaTa CTPYKTypa Ha AbLUEpHUTE CU ApYXecTBa, [Ipy>KeCTBOTO MOXe Aa yBenuyn akuuoHepHus
KanuTan Ha OblUepHUTE APYKECTBa, Aa B3eMe SEeNo3UTU OT AbLUEPHU JpYXeCTBa, KOUTO uMaT cBoboAHM
NapyyHKM pecypcu U Aa M NpefocTaBu KaTo 3aeMu Ha AblUepHU APYXKECTBa, KOUTO UMaT Hyxaa oT
duHaHcmpaHe. OcBeH ToBa yMnpaeneHue Ha MUKBUAHOCTTA U cBobofHUTE (UHAHCOBU CpeacTsa B
Ipynata, Opy*ecTBOTO He Habniogaea u He ynpasnasa cneunduyHn nokasaTenu 3a 3agTbXXHANOCT

OT rmegHa ToYka Ha HekoHconuanpaHusa Q)I/IHaHCOB OTYeT, cnegHuTe nosuuyun ce Habnwgaesar u
MoraTt Aa ce NPOMEHAT B pe3ynTaT Ha ynpaBneHUeTo Ha KanuTtana:

Kbm 31 nekemBpu | Kbm 31 pekemBpu
2016 r. 2015r.
CobcTBeH kanuTan 13 809 12 810
MNapu u napuyHK ekBUBanNeHTH 411 272
Obwo: 14 220 13 082

3.3 OnpegensiHe Ha cnpaBenIUBUTE CTOWHOCTH

,Fpy n3nonssaHe Ha cnpaBennuBKA CTORHOCTY ce cnaseaT U3NCKBaHUATa U npasunaTta Ha MC®O
13-OueHnBaHe No crnpaBegnusa cTolHOCT. U3xoxpa ce oT caenku 3a npogaxba Ha akTuBa wnu 3a
NPEXBbLPIISIHE Ha NacyBa, KOMTO Ce U3BBLPLUBAT Ha OCHOBHUA Nasap UMW Ha Hai-u3rogHWA nasap, Karto
BK/1OMBA TPAHCMNOPTHUTE Pas3xoan U U3KNoYBa ApyruTe pasxoiu no caenkuTe.

PbKoBOACTBOTO U3MNON3ea lepapxusta Ha CNpaBeanuBUTE CTOWHOCTH, KaTo Mpu Bb3MOXHOCT
oLeHKkaTa e Ha HMBO 1 cnopep obsBeHUTE LEHW Ha akTWBHUTEe nasapu. [Mpu HEeBBL3MOXHOCT 3a
npunaraHe Ha HUBO 1, ce NPeMUHaBa KbM HUBO 2 3a HabloAaBaHe NPSKO UMY KOCBEHO Ha LeHMU.
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NMPUNOXEHUA KbM UHANBUAYAINIHUA ®UHAHCOB OTHET (npoabimkeHue)
31 JEKEMBPU 2016 r.

(BCUYKM CyMU ca B XUNSAAM NEBA, OCBEH aKo HE € MOCOYEHO ApYro)
3.3 OnpeaensHe Ha cnpaBensIuBUTE CTOWHOCTU (MpogbLIKeHue)

MNocneAHWAT BapuaHT € HuWBo 3, NMpu KOeTo ce paspaboTBaT HeHabnwogaeMu XuUnoTesu.
LianocTHOTO oueHsiBaHe Ha crnpaBeanvBaTa CTOMHOCT Ce KaTeropusupa Ha HUBOTO OT lepapxusita Ha
crnpaBeAnuBUTE CTOMHOCTU, KbAETO € HaMmmupallata ce Ha Hal-HUCKO HUMBO XUMoTesa OT 3HayeHue 3a
UsnocTHaTa oueHkKa.

[Mpu oueHkaTa No cnpaeeanuBa CTONHOCT ce U3non3Ba Han-nogxoasawus nogxoa. MoaxoasbT Ha
nasapHuUTe cpaBHEHUs1 Ce OCHOBaBa Ha TekyllaTa nasapHa LUeHa, Hackopo nocTurHaTta nasapHa LeHa unm
KopurupaHa nasapHa LeHa 3a cxofeH obekt. lNMpunara ce 3a WHBECTULMOHHU UMOTW, ObLATOBUM UNU
KanuTanosy MHCTPYMEeHT Ha BopcaTa (akyuu u obnuraumm), UHBECTULMKN U3BHLH GopcaTa U GuonornyHu
aktuBu. [NoaxoabT Ha GasaTa Ha pasxoAuTe Ce OCHOBAaBAa Ha NMpeueHKU 3a CTOMHOCT Ha 3amaHa C HOB
aKTUB, BBb3PACT WU CbCTOSIHUE HA akTVBa W UKOHOMMYECKa CTeneH Ha usHoceHocT. lMpunara ce 3a
ObAroTpaHn MatepuanHmn akTUuBY U AbNroTpaHu HeMaTepuanHt akTUBHK.

loaxoabT Ha Basara Ha JAOXOQUTE Ce OCHOBABAa Ha NpPeki MEeToau 3a U3UUCNABaHE Ha MKOHOMUS
Ha pasxogu, ueHoobpasyBaHe ¢ npemusi, ocBoboxaaBaHe OT JULEHUMOHHU Bb3HarpaxgeHus,
cBpbxnevanbu unNmu NbK Ha KOCBEHU METOAU 32 Bb3BPBLUAEMOCT Ha aKTUBUTE, OCTaTb4YHa nevanta, npu
KOETO Cce MnocTUra CLbOTBETCTBUE MeXAY MPEeArNonoXeHUATa 3a NapuyHUTE NOTOUM U AUCKOHTOBUS
npoueHT. lMpunara ce 3a obesueHka Ha HedUHAHCOBWU 3aALIDKEHUS, (PUHAHCOBU WHCTPYMEHTU W
€QuHULK, FeHepupaLly napyuyen NoTok.

PbKOBOACTBOTO OMOBECTsIBA OTHETHUTE ODEKTU, YUSATO CNpaBennuBa CTOMHOCT e B Hanadca.
OnosecTsBa ce nMpu HeoBXOAUMOCT U CBLUECTBEHOCT W chpaBegfiuBa CTOWHOCT Ha OTYEeTHU 0BeKTH,
KOUTO He churypupart B HanaHxca.

4 3HaYMMMU CUETOBOAHU NPUGTTUIUTENHN OLIEHKN U NPeLeHKU

MpnbrnnanTenHuTe ouUeHKU M npeueHkn ca GasupaHu Ha HaTpynaH OnNUT W ApPYru dakTopu,
BISIIOYMTENIHO OvakBaHus 3a Objelin cbOUTUA nNpu HanuuHute obcTosTencTea. [locToBepHoOCTTa Ha
NpubNM3UTENHUTE OLEHKU U NPELIEHKU Ce Npepasrnexga peLoBHO.

ﬂpy)l(eCTBOTO M3BbPLUBA I'Ipl/I6J'WI3I/ITeJ'IHVI OUEeHKM U npeueHkn 3a uenute Ha c4eToBOAHOTO
oT4YUTaHe U OMOBECTABaHEe, KOUTO MOoraT fa Ce pasfnuyaBaT OT akTU4YecKkuTe pesyntatu. 3HadumuTe
CYETOBOAHWU MPUBNUSUTENHU OLEHKM, npu KOUTO MMa 3HadvuTeneH pUCK OT nocnejBalla cbllecTBeHa
Kopekuusa Ha 6anaHcoBUTE CTORHOCTU Ha aKTUBUTE U NacUBUTE, ca AUCKYTUPaAHU no-gony:

(a) JaHbuK BLpXY AoxoAaa

,D,DY)KECTBOTO € JaHb4eH Cy6€KT, nonagaly nopg HpUCcAuKUUATa Ha JaHbYHaTa agMUHUCTpaLUS.
3Ha4uTenHa npeleHka e Heobxoaumo aa Gbae HanpaeBeHa 3a onpefenaHeTo Ha AaHb4YHaTa NpoBM3nS.
C'bLLIECTByBaT MHOXXEeCTBO onepauun 1 U34UCNEeHUA, 3a KOUTO OKOHYaTENHO onpeaeneHusa AaHbK e
HEYTOYHEH B HOPMamnHUA XO4 Ha AeilHocTTa. D,py)KeCTBOTO npusHaea nNacuBW 32 O4YakBaHWU AaHBYHU
3aabimkeHns Ha Basa Ha npeleHka Ha pbKoBOACTBOTO. KoraTo OKOHYaTenHusi gaHbuYeH pe3yntart e
pa3iM4eH OT NbpBOHa4YanHO OTYETEHUTE CYMU, TE3N Pasniuku We UMaTt BInaHUe BbPXY KPaTKOCPOYHUA
AaHbK U NPOBU3UUTE 32 BPEMEHHU AaHBYHU Pasfiuku B nepuoda Ha AaHbYHUTE pEBU3UN.

(6) CnpasennuBa CTOAHOCT Ha hUHAHCOBU UHCTPYMEHTH

CnpaBefnuUBUTE LIeHW Ha KOTMPaHUTE UHBECTULIMU Ha aKTUBHM Nasapu ca 6asupaHu Ha TekyLyuTe
nasapHW LeHW. AKO HAMa aKkTMBEeH nasap 3a (PUHAHCOB WHCTPYMEHT, [pyKecTBOTO ycTaHoBsABa
cCrnpaBeAnuBUTE LIEHW, KaTo W3Non3sBa OLEHbYHM Mogenu. ToBa BKMIOYBA W3NOM3BaHe Ha MocrnegHu
COENKU, W3BBPLUEHU MO CPaBeAnUBW LEHW, QUCKOHTUPAHU NapU4HW NOTOLM, MOENU 3a OLEHKU Ha
onuuu, U Opyru MOAenu, W3nonsBaHW OT nasapHuTe yBacTHWUM. MogenuTe 3a oueHka oTpasssar
TeKyLUMTe nasapHU YCrMoBWS Ha AaTaTa Ha OLeHKaTa, KOUTO MOXe W Aa He ca NpeAcTaBuTenHM 3a
nasapHuTe YAIIOBUS NPeau u crnej Tasu aata.
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NMPUNOXEHUA KbM MHOUBUOYAINTHUA PUHAHCOB OTYET (npoabrnkeHue)
31 AEKEMBPU 2016 r.

(BCUYKM CyMU ca B XWNSAUN NEBa, OCBEH aKo HE e MOCOMEHO ApYro)
4 3HaYMMU CYETOBOAHU NPUONUIUTENHU OLIEHKHU U NpeLeHKU (MpoabiKeHue)

Kbm paTtata Ha GanaHca pbKkOBOACTBOTO Npernefa Herosute MoAenu 3a ga noAacurypu, ye te
NOAXOAALO OTPa3ABaT TEKyLMTE NasapHW YCMOBMWSA, BKMHOYMTENHO OTHOCWUTENHaTa JIMKBUGHOCT Ha

nasapa 1 KpeautHuAa cnpeg.

I'Iopa,qm npomMeHuUTe Ha CbI/IHaHCOBI/ITe nasapu B NocnegHo BpemMme chnpaeennuBata UeHa Ha
d)l/IHaHCOBVITe WHCTPYMEHTU MOXe 3Ha4YUTEeNnHO Aa ce NpoMeHu npes cneasallns (bMHaHCOB nepuoa.

(B) O6e3ueHKU Ha B3eMaHus

Mpu usBbpLIBaHE Ha OOE3LEHKM Ha B3eMaHWsTa PbKOBOACTBOTO Ha [lpyKecTBOTO oLeHsBa
pasMmepa 1 nepruoja Ha ovakeaHuTe GbAeLM NapUyYHU NOTOLU CBBbP3aHN C B3eMaHWUATa Bb3 OCHOBa Ha
CBOS1 OMNUT 32 CXOAHW MO XapakTep B3eMaHis, kKaTo B3eMa Mo BHUMaHWe 1 TekylijiTe oBCcToATencTaa 3a

B3eMaHNATA, npernexnaHn 3a obesueHka.

(r) CyeTOBOAHMU rpeLlKU

MpeusuncraBaHe Ha CpaBHUTENHa WHGOPMaUMa Ce UW3BbPLIBA MpU CbLUECTBEHOCT Ha

yCTaHOBEHUTE rpeLlKn.

5 OTtuMTaHe No CerMeHTU

UHdopmaumnaTa 3a f[elHocTTa MO CEerMeHTU CbrhacHo usnucksaHusita Ha MCPO 8 e
MpenocTaBeHa B KoOHcoNuAMpaHus (UHAHCOB OTYET 3a Tekyllata roguHa Ha ApyXecTBoTo-—Mmalika

S pagyc-1“ 00[.

6 AMOTH, MaWMHU U CHLOPBLXKEHUA, OBLIArOCPOYHM (PUHAHCOBM aKTUBU, HeMaTepuanHu
aKTUBHU
3ems, MawwuHu u | TpaHcnop Pasxogu 3a
crpaam, ChopbKeHun
obopyaBaH THU npuaobuBaHe o6uo:
WHBECT. M apyru
e cpencTsa Ha IMA

UMOTU
Kbm 1 aHyapu 2015 T.
BENSHEORE NCTOMHOETINE 8476 1794 2328 1891 14083 | 28572
Ha4anoTo Ha nepuoaa
Hosonpuaobutu 6 59 564 119 4010 4758
OTnncanu 103 228 25 0 443 799
MpeoLeHka 0 0 0 0 0 0
Pasxopf 3a amopTusauyus 431 308 394 207 0 1340
OtnucaHa amopTusauus 36 211 0 23 0 270
BANAAEORA " CTOUHOET | & 7984 1528 2473 1826 17650 | 31461
Kpas Ha nepuoga
Ha 31nekemBpu 2015 .
Omeka (ipectieHena) 12035 16783 7695 4289 17650 | 58452
CTOWHOCT
HaTpynaHa amopTusauus 4051 156255 5222 2463 0 26991
banaHcoBa CTOWHOCT 7984 1528 2473 1826 17650 31461

27




Kbm 1 sHyapu 2016 2.

ki 7984 1528 2473 1826 17650 | 31461
HayanoTo Ha nepuoga

Hosonpuaobutu 6349 7161 766 5480 5643 25399
OTtnucanu 0 7 65 0 17551 17623
Pasxog 3a amopTusauus 598 711 459 363 0 2131
OTnucana amopTusauns 0 0 52 0 0 52
MpeoueHka 0 0 0 0 0
BanaHcoBa CTOMHOCT B | {4745 7971 2767 6943 5742 | 37158
Kpas Ha nepuoja

Ha 31 nekemBpu 2016 r.

OrietHa  (npeoueHena) | ygqg, 23937 8396 9769 5742 | 66228
CTONHOCT

HatpynaHa amopTusayus 4649 15966 5629 2826 0 29070
BanaHcoBa CTOWHOCT 13735 7971 2767 6943 5742 37158

B kpas Ha TekywaTta roguHa ca HaTpynaHu pasxogu 3a npupobuBaHe Ha akTueu 3a 5742 xun.neea
(17650 xun.neea kbm 31 gekeMBpY Ha NpegxogHaTta roguHa).

Bcuuky aktusm oT rpynata ,VMIMOTW, MallMHU U CbOPBXKEHUS" C& OTYUTAT B FOAULLHUSA (PUHAHCOB
OTYeT No LeHa Ha npuaobueaHe. He ce nsnonsea npeoLeHeHa CTORHOCT.

WNHBECTMLMOHHN MMOTK — Crpafu, oTaaeaHu nof Haem ¢ GanaHcoea cToilHocT 3092 xun.nesa
kbM 31.12.2016r. 1 kbm 31.12.2015r. — 3306 xun.nesa.

UHuBectuuun B AbliepHU npeanpustust keM 31.12.2016 r. — 454 xun.neea - npeacrasnsizart
akyuun B Al “I'pagyc — 3" rp.Ctapa 3aropa u nHBeCTUUUM B acouumpaHy npeanpusatua — 679 xun.nesa
kbM 31.12.2016 1. 8 Al “bucep Onusa"“ rp.Ctapa 3aropa.

MMoTUTE, MaLMHNUTE U CLOPBKEHUATA Ca OLEHEHU C rofuilHa oueHka cebeCTOMHOCT, HaMmareHa
C HaTpynaHuTe amopTusauuu. Cnopen pPbKOBOACTBOTO Ha ApyxecTBoTo GamaHcoBaTa CTOWHOCT Ha
aKTUBUTE HE € No-marnka OT Bb3CTaHOBMMAaTa WM CTOWHOCT, Mopagu KOETO HsiMa HeobXxoguMocT OT
obesLeHKa.

HemaTepuanuute aktusu ¢ 6anaHcosa cToMHoOCT 148 xun.ne. kbM 31.12.2016 r. u 120 xun.nB.
kbMm 31.12.2015 r. npeacTaBnaBaT nNpasa BbpXy MON3BaHe Ha akTUBM B rOpcKo CTonaHcTeo 3a 119
XWn.neea, NpOrpamMHU MNPOAYKTWM 3a 29 xun.neBa W npasa BbpXYy WHTenekTyanHa cobcreeHocT 1
XWn.neea.

HemaTepnanHute akTMBM ca oOuUEHEeHW C rodulHa oueHka ceBGecTOMHOCT, HamarneHa c
HaTpynaHuTe amopTusauuu. Cnopes pPbKOBOACTBOTO Ha JApyXecTBOTO OanaHcosBata CTOWHOCT Ha
aKTUBWUTE He e MNo-Marnka OT Bb3CTaHOBMMaTa UM CTOMHOCT, Nopagn KoeTo HAMa HeobxogumocT oT
obesueHka.

7 MarepuanHu 3anacu
KbMm 31 nekemBpu 2016 r. | KbM 31 pekemBpu 2015 .
MaTtepuanu 7 427 6 604
Mpogykuus 6 080 5438
CToku 152 51
O6uo: 13 659 12 093

8

MaTtepuanHuTe 3anacu ca oueHeHu kbM 31 gekeMBpU No No-HUCKaTa OT UeHaTa Ha npuaoctueaHe
W HETHaTa peanusupyema CTONHOCT. PbKOBOACTBOTO CYMTa 3a HECBHLUECTBEHM OTKIMOHEHUA Ha OTAENHW
NPOAYKTU C NO BUCOKA OTHETHA CTOWHOCT B CpaBHEHWE C HeliHaTa peanunsnpyema CTONHOCT.

ObnrocpoyHu B3eMaHus

Kbtm 31 aexkemBpu 2016 r.

Kbm 31 gekemBpu 2015 .

[Mpepocrasexu 3aemu

0

0
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NPUNOXEHNA KbM MHAMBUAYANMHUA ®UHAHCOB OTYET (npoabmkeHue)
31 AEKEMBPU 2016 r.

(BCVNKI/I CyMiK Ca B Xunagun neesa, OCBEH ako He € NOCoYeHO ,U,per)

9 TobproBcku U Apyru B3eMaHus

Kbm 31 nekemBpu 2016 r. | KbMm 31 nekemBpu 2015 r.
B3emaHusa oT cBbp3aHu nuua 1224 515
BsemaHus oT KnMeHTU-HeCBbP3aHu nuua 5727 8673
B3emaHua no TekyLy kopnopaTuBeH JaHbK 150 100
Npyru 461 487
Tekylm npegocTaBeHn 3aeMu 2168 2138
O6uo: 9730 11 913

BanaHcoBaTa CTOMHOCT Ha TbProBCKUTE U APYrU B3eMaHUsa Ha [pyXecTBOTO € LeHOMUHMpaHa B
crefHuTe BanyTu:

KbM 31 nekemBpu 2016 r. | Kbm 31 gekemBpu 2015 .
Bvnrapcku nes 9617 11 501
EUR 113 412
O6wo: 9730 11 913

MakcumanHaTta ekcnosuyusa Ha KpeauTeH pUck KbM oTYeTHaTa AaTa € DanaHcoBaTa CTOWHOCT Ha
BCEKM KIlac B3eMaHus, onucaHu no — rope. [pyxecTBoTO HSMa obe3neyeHns 3a B3eMaHusATa. Bcouuku
canpa ca AEeHOMUHMPaHW B feea.
3a BCMYKM B3EMaHus crnpaBefnvBaTta LeHa € paBHa Ha TsaxHata 6GanaHcoea cToidHocT. YacT ot
B3eMaHusTa ca OUEHEeHW KaTo TpyaHocbbupaemu, KaTo OT OTYEeTHaTa UM CTOMHOCT € npucnagHara
obesueHka B pasmep Ha 154 xun. neB.kbM 31 gekeMBpU Ha Tekywlata roauHa (244 xun.ne.kom 31
LEKEeMBPU Ha npeaxogHaTa roguHa).
BiemaHuaTa ca oOTYeTEeHM KaTo roguvwHa OueHka Mo MbpBOHaYanHa LUeHa Ha npugobusaHe.
PbKOBOACTBOTO Ha [APYXKECTBOTO CYUTa, Ye MnpeacTaBeHuTe B3eMaHus ca cbbupaeMu u Hama
HeoBX04UMOCT OT HauucnsaBaHe Ha o6e3LeHKr Ha B3eMaHus, ocBeH obesueHeHuTe kbM 31 gekeMBpU Ha
Tekywara roguHa.

[pepnoctaBeHUTE 3aemMu ca CLIMACHO CKKYEHU A0roBopu. an/I3HaBaT ce roguHun nuxsu npu

nasapHu ycnosua.

10 MapuuyHu cpeacTsa U eKBUBANEHTU
Kbm 31 nekemBpu 2016 r. | Kbm 31 nekemBpu 2015 r.
Kaca B nesa u vYyxgecTpaHHa BanyTa 281 82
BaHkoBU CMETKHM B neea " 130 190
YyXJecTpaHHa BanyTa
Obwo: 411 272

BanaHcoBMTE CTOWHOCTM Ha napuyHWTE CPeacTBa W EKBMBANeHTU Ha [pyxecTsoTo ca

AE€HOMUWHUPAHW B CNegHUTE BanyTu:

Kbm 31 nekemBpu 2016 r. | Kbm 31 gekemBpu 2015 .
bwnrapcku nes 400 265
EUR 8 4
usb 3 3
O6wo: 411 272
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MNPUNOXEHUA KbM UHAUBMAYANHUA ®UHAHCOB OTUET (npoAbmkeHue)
31 AEKEMBPU 2016 .

(BCUYKM CyMU ca B X1naau nesa, OCBEH ako HE € MocoveHo ,upyro)

MapuuHuTe cpefcTsa B MeBa ca MpWU3HATU 33 rOAMWHUA (UHAHCOB OTYET MO HOMWUHanHa
CTORHOCT. [MapuyHuTe cpeacTBa B YyXAeCTpaHHa BanyTa ca OLEHEHU 3a rofuLLHUSA (PUHAHCOB OTYET NO
obmMeHHusA (UeHTpanHus) kypc Ha BHE B kpad Ha roguHara:

- EBpo / JleB - 1.95583
- USD / NeB - 1.85545

[pyxecTBoTO U3nonssa 6aHKOBU CMETKU B NeBa U B €BpO B ,YHUKpeanT BynGaHk* All, , 066 A,

.Paidansenbark bunrapua“ EA u ,banka ICK" EAL

11 OsanoB kanuTan
Bpo# ganose OpyxecTBeHU OAnoOBe MNB.
KbM 31 pekemBpu 2014 . 100 5000
Kbm 31 aekemspu 2015 . 100 5000
Kbm 31 gekemepu 2016 1. 100 5000

PeructpupaHuTe apyxectseHu asnose ca 100 6pos (npeaxoaHa rognHa 100 6pos) ¢ HOMUHANHa
croiHocT 50 nesa 3a gAn (npepxogHa roauHa: 50 nesa 3a gan). PeructpupaHuTe OAMoBe ca HambiHO
nnateHu. Becnyku gsnose fasaT paBHU NpaBa Ha CbAPYXHULUTE.

12 MpeouexbueH 1 Opyru pesepBu

Peseps ot
npeoueHka Ha
MHBECTULUU

PeszepB ot
npeoueHka
Ha UMC

3aKoHOB
peseps

AOpyrun
pe3epBsu

O6wo:

Canpo Ha 1 anyapwu 2015 r.

2489

5

2494

MNpeoieHka Ha UHBECTULMUM

OTcpoveHn ganbun

MpexebpnsaHe B HepasnpegeneHa
nevan6a

Pa3xoau 3a cMeTka Ha pesepeuTte

Paznpegenexune Ha neyanba

Bpyru

Canpo Ha 31 aekemBpu 2015 .

2489

2494

Canpo Ha 1 saHyapu 2016 1.

2489

2494

ﬂpeoueHKa Ha OTNUCaHn akTUBKU

OTcpoYeHn JaHbLu

MpexsbprnsHe B HepasnpepeneHa
nevan6a

PasnpeaeneHve Ha nevyan6ara

Canpgo Ha 31 nekemBpu 2016r.

2489

5

2494

PesepsuUTe OT npeoleHKa Ha WHBECTULWW U UMOTU, MALLMHU U CbOPBXEHWS He Noanexar Ha
pasnpegeneHue nog opmara Ha AUBUAEHTH.
[pyxecTBOTO HAMa 3a4bikeHUe 3a opMUpaHe Ha 3aKOHOB PE3EPB ChIMACHO U3UCKBAHUATA Ha

THProBCkUs 3aKOH.

MpeoueHbLYHUAT peseps € hopMMpaH OT efjHOKpaTHa NPeoLeHKa Ha akTuBUTe oT rpyna ,AmMoTu,
MaLUMHN 1 CbOopBXEHNA" npes 1997r.CbrnacHo U3NCKBaHWUSATa Ha LbpXaBHUTE OpraHu Ha yrnpasneHue.
Bb3npuetata cyeTOBOAHA MONMUTMKA € NPEOLUEHBYHUST pes3epB fa Ce Hamarnssa Npu OTNUCBaHe Ha

npeoueHeHnTe akTueu.
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NPUNOXEHUA KbM UHOMBMAOYANHUA ®UHAHCOB OTYET (npoabmkeHue)

31 AEKEMBPUW 2016 r.

(BCMYKM CyMU Ca B Xunsau NeBa, OCBEH ako He € NMOCOYEHO ApYro)

13 Kpeautu v omHaHCOB NU3UHT

OpyxecTBOTO MMa No KpeauTu 3a oBopoTHM cpeacTea kbM BaHka [JJCK EAL — Ne909/30.06.2010,
Ne1434/18.09.2014 1 Ne1863/12.08.2016 Tekywio 3agbmkeHne koM 31.12.2016r. — 17311 xun.nesa. Kum
31.12.2015r.3agbrkeHneTo no 6aHkoBuTe 3aemu e 10618 xun.neea. BLB Bpb3ka ¢ NoNsBaHUTE KpeauT#
Ca U3BbPLUEHU UNOTEKU Ha crpaau,3ano3n Ha [IMA, matepuanHu 3anacu v BsemaHus. Obwara cyma Ha
obesneyeHusTa ca 17 979 xun.nesa. CpokoBeTe Ha naaex no [orosopute ca go 30.09.2017ropa.
HpyecTBOTO € CbANBbXHUK Ha BaHKOBM KPeAUTYU 3a LpYru APYXKeCcTBa B rpynaTa.

14 OTCpoYeHU AaHBUM

OTcpoyeHUTe AaHbLUKM Ce OTYUTAT 32 BCUYKM BPEMEHHU Pasnuky Mexay AaHbvHaTa OCHOBa Ha
aKTuBUTE U nacuBuTe M THAXHaTa GanaHCoBa CTOMHOCT 3a LENUTe Ha CYETOBOAHOTO OTYMTaHe npu
AaHbyHa cTaska B pa3mMep Ha 10 % (npeaxogHa roguHa: 10 %) nmpunoxuma 3a roguHata, B KOATO Ce

ovakea da ce nposeaT ¢ obpaTHa cuna.

[BWKEHUATA HA OTCPOYEHUTE AaHBLM Ca KaKTO criedBa:

2016 2015
B HavanoTto Ha roguHaTta (198) (147)
Mpuxon / Pasxod B oTYETa 3a JOXOAUTE 30 (52)
Mpuxopn / Pasxon B oTyeTa 3a cobcTBeHUs kKanutan 0 1
B kpas Ha roguHaTa (168) (198)

an/IXO,El,I/ITe or 0 xun.nepa 3a TeKywara roguHa u 1 xun.neea 3a npeaxofgHata roguHa
npefcraenaBaTt NpoMaHa B JaHb4YHUA E(beKT OT NpeoLleHKa Ha UMOTU, MallUUHU U CbOPBXKEHUA. Tesu

npuxogu opmupar apyr sceobxsaTeH 4OX0A4,

OTCcpoYeHU AaHBLYHU aKTUBU U NACUBU AmMopTusauuu S::z:‘::;:am Apyru O6wo
Kbm 1 aHyapu 2015 r. (3) 111 (255) (147)
Mpuxop / Pasxoa B oT4eTa 3a goxogure (110) 58 (52)
Mpuxop / Pasxoa B oTyeTa 3a COOCTBEHUSA KanuTan 1 1
Kbm 31 pekemspu 2015 . 3) 1 (196) (198)
[puxon/Pa3xof B oT4eTa 32 JOXOAUTE 37 14 (21) 30
Mpuxopg / Pasxog B oTueTa 3a COBCTBEHUA KanuTan

Kbm 31 nekemBpu 2016 r. 34 15 (217) (168)
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MPUNOXEHMA KbM UHOUBUAOYANHUA ®UHAHCOB OTYET (npoatmkeHue)
31 DEKEMBPW 2016 r
(BCMYKM CyMU Ca B XUNAAMN NeBa, OCBEH @Ko HE € MOCOYEHO ApYro)

B rpyna Apyru e BKMioYeH aKTUB NO OTCPOYEH AaHbLK OT AaHbyHa 3aryba, dopmupaHa no
roavliHa AaHbuYHa aeknapauusa 3a 2015 r. Tosm akTue € B pasmep Ha 30 x.JB. kbM 31.12.2016 1. u 57
X.NB. KbM 31.12.2015T.

OTCpoyeHUTe AaHBbYHM aKTVUBY U NAcUBU Ce KOMMEHCUPAT, NOHEXE Ce OTHACAT 3a eAHa U Cblya
AaHbyHa agMUHUCTpauus. oguHaTa OUEeHKa e M3BbpLUEHA Mo JaHbyHa cTaeka 10%.

15 THproBcku U Apyru 3aabimMKeHUs
lopuHa, 3aBbLpLLIMIIA HA FoauHa, 3aBbLpWIKNA Ha
31 aekemBpu 2016 1. 31 nekemBpu 2015 .
3aabmKeHNs KbM 4OCTaBYnLM 1835 1899
3aAbmkeHnst KbM CBbP3aHW Nuua 9 037 12 717
OBbIKMM TekyLy KopnopaTUBeH AaHbK 0 0
Jpyrn gaHsum 1 OCUrypoBKU 402 152
3aabmkeHus KbM nepcoHana 412 296
baHkoB 3aem 17 311 10618
Opyrn sagbmxeHuns 19 276 18 312
O6wo: 48 273 43 994

Benuku ThproBeku M Apyr 3aAbMKEHUS ca AEHOMUHUPaHU B NeBa.

B nokasatens 3a Apyrn 3agbrXeHWs OCHOBHOTO 33AbLIKEHUE € KbM CbAPYXHULMUTE 3a
AOMBIHUTENHU GE3NUXBEHN NapUiHK BHOCKM MO pefa Ha TbProBCKUS 3aKOH U [ipyXeCTBEHWUs AOrosop
Ha JpYyXeCTBOTO.

PBKOBOACTBOTO Ha [lpyecTBOTO cuuTa, Ye crpaBeAnuBaTa LieHa Ha TbProBCKUTE W Apyru
3aAbIKEHUs € paBHa Ha TAxHaTa GanaHcoBa CTOMHOCT. TbProBCKUTE 3aAbIDKEHUS Ce OTYMTaT Mo
NbpBOHa4YanHa ueHa Ha npugobuBaHe MO HOMWHANHA CTOMHOCT Ha nesBa. PbHbKOBOACTBOTO Ha
APYXECTBOTO CYUTa, Ye HAMa HeoBXOAMMOCT OT HauUCMABaHE Ha NMPOBU3MU BLB BPb3Ka C NPETEHLUU
UM NOETU aHraKMMEHTU 33 NUXBU, HEYCTONKN 1 APYri NNaLaHus.

16 Mpuxoau u noxoau ot onepaTUBHa AEHHOCT

FNoauHa, 3aBbpwMnA Ha FoauHa, 3aBbpWIMNa Ha

31 nexemBpu 2016r. 31 nekemBpu 2015r.
Mpuxoau ot npogaxba Ha npoaykuUs 58 746 59718
Mpuxod oT npogaxba Ha ycnyru 4 939 4684
Mpuxogu ot npofaxbu Ha CTOKK 1220 2 032
Opyrv goxoau 281 443
YBenuueHue Ha MatepuanHu 3anacu u 651 361
HEe3aBbPLUEHO NPOU3BOACTBO
O6uo: 65 837 67 238

MpuxoauTe oT npoaaxba Ha NPOAYKUMS W Ha CTOKW ca OPMUPaHU OT MHOrOBPORHN apTUKyNK
nT4e MEco, M3nenua oT NTude MEeco U U3Lenus OT CBUHCKO Meco. MpuxoauTe oT Npoaaxbu Ha ycnyru
NPON3TAYAT OT TPaHCMOPTHU ycnyru (2 152 xun.ns), oT Haemu (2 775 xun.ne.) n or Apyru ycnyru (12
XUN.NB.).

MpuxofuTe OT onepaTtBHa AENHOCT ca NPU3HATU 3a rOAULHNA (PUHAHCOB OTYET B CLOTBETCTBUE
C Bb3NPUETUTE CYETOBOAHU MOMUTUKYA, KOUTO Ca OMOBECTEHW B  Ha HACTOALWUTE MNOACHUTENHU
NPUNOXEHUS.

32




NPUNOXEHUA KbM UHOAUBUOYANHUA ®PUHAHCOB OTYET (npoatmkeHue)
31 AEKEMBPU 2016 r.

(BCUYKM CyMU ca B XUNsAM NeBa, OCBEH ako HE € MOCOYEHo ApYyro)
17 MNpuxoau u goxoau oT onepaTuBHa AeHHOCT (NpoAbIKeHHUe)

MpuxoauTe ce oueHsiBaT Mo CrpaBeAnuBaTa CTOWHOCT Ha NOMYy4YEHOTO WM MOANEXallo Ha
nornyyaeaHe nnaljaHe WU Bb3HarpaxaeHUe, Kato ce U3MepBaT Mo HOMUHaNHa CTOWHOCT Ha nesa.
Mpuxoa oT npogaxba Ha NpoAyKUMS U CTOKa Ce NPU3HaBa, KOraTo ca W3NbIHEHW BCUYKM NOCOYEHU
yCroBus:

a) NpeanpuSTUETO € MNPexBbpMUNo Ha KynyBaya ChLLUECTBEHUTE PUCKOBE W NON3n OT
coBCTBEHOCTTa BbPXY CTOKUTE;

6) npeanpuATUETO He 3anassa NpoAbIKaBallo y4yacTWe B yNpaBMEHWETO Ha CTOKWTe,
JOKOMKOTO TO OBUKHOBEHO Ce CBbp3Ba CbC CODCTBEHOCTTA, HUTO e(PEKTUBEH KOHTPON Haj npoaasaHuTe
CTOKM;

B) cymara Ha npuxofa Moxe HafexAHo fa 6bhe oueHeHa;

r) BEpOATHO € WKOHOMWYECKUTE MOM3W, CBbP3aHu CbC cAenkaTa, Aa ObAaT nonyyeHu ot
npeanpuaTeTo;

A) HanpaBeHUTe PasxoAu WNK Tesu, KoUTo e GbaaT HanpaBeHU BbB BPb3Ka CbC CAEnkKara,
moraT aa 6baaT HafexAHO OLEHEHN.

18 Pasxoau 3a onepaTuBHa AeWHOCT
FoauHa, 3aBbpwuna Ha | FoauHa, 3aBbpwKna Ha
31 nekemBpu 2016 r. 31 nexemBpu 2015 .

Matepuanu 50 383 52 181
BbHLWHM ycnyru 5926 6 437
Pasxoau 3a 3annatu 4 887 4140
Pasxoau 3a coynanHo ocurypsieaHe 933 801
Pa3xogn 3a amopTusauus 2 160 1368
Opyru pasxoau 248 991
BanaHcoBa CTOMHOCT Ha NPOAAAEHU aKTUBK 1171 1863
O6uio: 65 708 67 781

Pa3xoauTe 3a maTtepuanu ca opMupaH# OCHOBHO OT CypoBWHM B pasmep Ha 40 038 xun.ns.,
noAnpasku 1 06BUBKK 3a 3 651 XuN.MB. ¥ enekTpuyecka eHeprusa sa 2 207 xun.ne. PasxoauTe 3a ycnyru
npon3TUYaT oT peknamu B pasMep Ha 1222 xwun.ns, 6GoHycu No npoaaxou 3a 2 747 Xun.ne., HaeMun 3a
215 xun.nB., TPaHCNOPTHU ycryru 3a 135 xun.ne. n Apyru.

PasxoauTe 3a onepatuBHa AEWHOCT ca Npu3HaTh 3a rOAULIHUA (PUHAHCOB OTHET B CbOTBETCTBUE
C Bb3NPUETUTE CYETOBOLHU NOMNUTUKM, KOUTO Ca OMOBECTEHN B HACTOALLUTE NOACHUTENHU NPUIOXKEHUS.

Pasxogute ca npusHatu Ha Oasa Ha ovaksaHe 3a HamanaBaHe WKOHOMMUYecka uaroja 3a
APYXECTBOTO U HaAEXAHO N3MepBaHe NO HOMWHaMHa CTOWHOCT Ha fieBa. HauucnsasaHeTo Ha pasxogute
€ CBbP3aHO C NpUHLUMNa Ha CLNOCTaBUMOCT C NPUXOAUTE, 32 KOUTO Ce OTHAaCAT.

19 ®UHAHCOBY NPUXOAUN U pasxoau

191 ®uHaHCOBU Npuxonu

FoauHa, 3aBbpliuna Ha lopuHa, 3aBbLpLIMNA HA

31 nexkemBpu 2016 r. 31 nekemBpu 2015 .
Jlnxem 38 42
BanyTHu Kypccsy pasnuku 3 2
OusugeHTu 1 041 0
MopoueHka - BaeMaHus 124 880
O6wo: 1 206 924
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NPUNOXEHUA KbM UHOAMBUOYANNHUSA ®UHAHCOB OTYET (npoabmkeHue)

31 OEKEMBPMU 2016 r.

(BCUYKM CyMK ca B XUNAAN NEBA, OCBEH aKO HE € MOCOYEHO ApYro)

Flpmxo,qme, cb3fgageHn OT W3MNon3BaHeTo OoT ApyrM nuua Ha JfNXBOHOCHUM aKTUuBW  Ha
npeanpuaTUeTo, Kakto U Nno Apyru (bMHaHCOBM onepauuu, ce npusHaBaT Korato € BepoATHO
npeanpuaTUETO Aa UMa UKOHOMUYECKM NON3N, CBBP3aHU CbC cAenkara u cymata Ha NpUXo4AnUTe MOXE Aa

6bAde HapexaHO oLeHeHa.

19.2  ®duHaHCOBM pa3xoaun

lopguHa, 3aBbpWIKNIA Ha MlNoauHa, 3aBbplUivna Ha
31 nekemBpu 2016 r. 31 nekemBpu 2015r.
Nuxsu 266 225
BanyTHW kypcoBM pasnuku 1 3
QObesLieHKa Ha aKTUBY 33 9
BaHkoBu Takcu 65 77
Oobuwo: 365 314

durHaHcoBUTE NpPUXoAU U pasxodu ca NpUsHaTu 3a roAullHNA dJI/IHaHCOB OTYET B CbOTBETCTBUNE

C Bb3NPUETUTE CYETOBOAH NOSUTUKN.

PasxoauTe, cb3fajeHn OT W3NON3BAHETO OT MPeAnpUSTUETO Ha NMUXBOHOCHW aKTUBM Ha Lpyru
nnLUa, KakTo U No ApyrM MHAHCOBW onepauun, ce MpU3HaBsa, Korato e BEpOSTHO NpeanpusTUeTo Aa
HaMansBa MKOHOMMWYECKW MOM3W, CBbP3aHuW CbC CAenkaTa, U cymata Ha pasxoauTe moxe fda bbae

HafeXaHO oLeHeHa.

20 Pa3sxopa 3a aaHbuu

loauHa, 3aBbLpiiMNa Ha
31 nekemBpu 2016 r.

lopuHa, 3aBbpLIKMIA HA
31 nekemBpu 2015T.

Tekyul pasxo 3a AaHbk BbpXy goxoga 0 0
Pasxop/Mpuxod OT OTCPOYEHU AaHBLIU 30 (52)
O6uo: 30 _ (52)

3a Tekywarta roguHa AaHb4HaTa CTaBka ocTaBa HenpomeHeHa Ha 10% (npeaxopHa roauHa -
10%) CbrnacHo N3NCKBaHUATa Ha 3aKoHa 32 KOpPNopaTUBHOTO NOJOXOAHO obnaraHxe.

JNaHbkbT BLpXy Nevanbata Ha [pyxecTBOTO Ce pasnuyaBa OT TeopeTUYHaTa Cyma, KosTo 6u ce
nony4una npu npurnaraHe Ha NPUNOXKUMaTa AaHbyHa CTaBka KbM CHETOBOAHUA pe3ynTaT npeau AaHbum

KaKTo cnejea.

2016 r. 2015 .
PesynTtart npeav JaHbLM 970 67
[aHbkK, nsuncneH npu edekTnBHa gaHbyHa ctaska10% (97) (7)
(npepxogHa roguHa: 10% )
Kopekuusi cbc cyMn OT NOCTOSIHHW pasnuku 97 7
Kopekuusi Ha akTvBY 1 NacuBun 3a OTCPOYEHUN AaHbLUK 30 (52)
Pasxop 3a gaHbk 30 (52)
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NPUNOXEHUA KbM UHAUBUAYANHUA ®PUHAHCOB OTYET (npoabnkeHue)
31 AEKEMBPU 2016 r.

(BCUYKM CYyMU ca B XMNAOU NEBA, OCBEH aKo HE & NOCOYEHO ApYro)
21 Meyan6a

OcHoBHa nevanba/saryba

2016 r. 2015,
1000 15

Mewanba, nognexaila Ha pasnpegeneHue/nokpusaHe
(8 xunagu neea)

22 JduBugeHTH Ha gan

[nBugeHTuTe, Noanexawiu Ha nnailjaHe, ce oT4yuTaT efBa cneg kato GbaaT rnacysaHu Ha
roa4LWHOTO 0BLwo cbBpaHue Ha cbapyxHUUMTE. OBLOTO chbpaHue Ha CbAPYXHULMTE Ce OYakea fa ce
CbLCTOM Mpes nepuoga M.anpun-loHW Ha crejpallata roguHa. Mopanu ToBa TO3M (PUHAHCOB OTYET He
oTpassiBa AWBUAEHTA 33 NMallaHe, KOUTO Lie HaMepyu CYETOBOAHO OTpaXeHWe B OTYeTa 3a kanutana
KaTo pasnpeferieHve Ha pesynTaTa 3a roguHara, npukniovsawa Ha 31 AekeMBpu Ha chneagaliara
roguHa.

Ha O6LoTo cbbpaHue Ha CbAPYXHULUTE, NPOBEAEHO Npes3 Tekyliara roAuHa, e rnacyeaH
OVBWIOEHT oT nevan6ara 3a npefxojHaTta roguHa B pasmep Ha 0 xun.neBa unu 0 xun. neBa Ha Asn
(v npe3 NpeaxofHa roguHa: 0 xun.ne. u 0 xun. neea Ha gan).

23 YcnoBHUY 3aabIMKeHUs

[HaHBbyHO obnazaHe

[pu M3BBPLLEHN PEBU3UU HA OPYXKECTBOTO HE Ca KOHCTATUPaHW 3HaYMMU HapyLUEeHUs.
OaHbyHuTe cnyxBu MoraT no BCAKO BpeEME fa NPOBEPAT OTYETUTE U PErucTpute B paMKuTe Ha neTTe
nocriegosaTenHn rOAUHU, CYUMTaHO OT 1 sHyapu Ha roguHaTa, cnefBalla roguHarta, npes KOATO e
crefpano Aa ce nnaTtu JaHbuYyHOTO 3aAbJIKEHUE, U La HanoxaT AOMbIHUTENHW OaHbYHU 33bMKeHUs
vnu rmodu. Ha pbKkoBOACTBOTO Ha [JpyXeCTBOTO He ca U3BECTHU obCcToATencTea, kouto 6uxa mornu ga
JoBefaT [0 Bb3HWKBaHE Ha CbLUECTBEHW 3agbiikeHus B Tasu obnacTt.[pyKecTBOTO UMa rapaHuuu no
NONyYeHn KpeauTu OT TbProBCky BaHKy OT NPeAnpUaTUS B rpynara.

Lpyau 3adbnxeHus

BB Bpb3ka ¢ gorosop 3a 6aHkoB kpeauT ¢ ,banka JCK* EAJ] ca usBbpLUEHN UNOTEKU Ha crpagu,
3anosu Ha JMA, matepuanHu 3anacu u B3eMaHus.

Mo 3aBefeHn cbaebHN fena C HECLLUECTBEHN CTOWHOCTU C&€ OYakBaT MONOXWUTENHU pesynTaTtu
32 ApYyXecTBoTO.

24 Caenku cbe CBbP3aHu nuua

Cebp3aHu nuya Ha ,Mpagyc - 1" OO[ ca cneaHuTe:
,bucep Onuea-98" Al — rp.Ctapa 3aropa

ET ,Mpanyc-UBaH Anrenos-55* — rp.Ctapa 3aropa
.bucep Onuea“ Al —rp.Ctapa 3aropa

WeaH AHrenoB AHrenos — rp.MNaHartopuile

Jlyka AHrenos Axrenos — rp.ltaHariopuLe

LI pagyc-7* OO —rp.Ctapa 3aropa

LI pagyc-3“ Al — rp.Ctapa 3aropa

~Kionus“ O0[ — rp.Ctapa 3aropa

~MupeHa" OQ[] — rp.Ctapa 3aropa

,Munexnnym 2000" OO[ — rp.Ctapa 3aropa

ALl ,Aa3mo" —rp.Ctapa 3aropa

00[ ,Jlopa — 2004" — rp.Ctapa 3aropa

00l ,M'papyc — 2 — rp.Ctapa 3aropa

EQQ[ ,Mapueta" — rp.Ctapa 3aropa
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NPUNOXEHUA KbM MHOUBUOYANHUA ®UHAHCOB OTYET (npoabnxeHue)

31 AEKEMBPMU 2016 r.

(BCUYKM CYMU Ca B XUNAZM NeBa, OCBEH ako He € NOCOYEHO 4pYro)

. TBproecku gom” EOO[] — Crapa 3aropa
Lrong Arpo — 2005 O0[ — Codus
0OOQ0[ ,Bong” — rp.Crapa 3aropa

JpyxecTBaTa ca npeanpuaTus B rpyna, ¢ usknwyeHne Ha ,bucep onusa" All, koeto e

acoyunpaHo npegnpuAaTtue.

OpyXecTBoTO € UMarno cregHuTe CAENKW CbC CBbP3aHk nuua npes roguHara, npuknousala Ha 31

AeKeMBpU Ha TeKyLllaTa roguHa:

Mpopax6a Ha cToku u ycnyru — 6e3 [1C

MpeanpHsTHA & FpyNa W acoLMMPaHY pyRecTsa MNopguHa, 3aBbLpWIKNAG HA FopwHa, 3aBbpMna Ha
31 nekemepu 2016 r. 31 nekemBpu 2015 .

.bucep Onuea-98* Al — Ctapa 3aropa 506 396
ET ,'panyc-Ueax AHrenos-55" — Ctapa 3aropa 160 173
SKionue* OO0 — Ctapa 3aropa 1402 1085
.l papyc-7“ OO[ — Ctapa 3aropa 0 134
.bucep Onuea" ALl — Ctapa 3aropa 76 9
» papyc-3“ Al — Ctapa 3aropa 364 321
~Munenuym 2000* QO[] — Ctapa 3aropa 1944 1781
oo ,Mpagyc — 2“- rp.CT.3aropa 162 454
MeaH AHrenos AHrenos 269 245
Jlyka AHrenoe AHrenos 0 0
Jlopa 2004 OO 81 79
MupeHna OO[ 0 2
Cbuwo: 4 964 4 679

Mokynka Ha cToku U ycnyru — 6e3 [/1C

MpepnpusiTus B rpyna u acouumMpaHu apyxecrsa

FoguHa, 3aBbpLIMNIA HA
31 nekemBpu 2016 r.

FonuHa, 3aBbLpLWIKNA Ha
31 pekemBpu 2015 .

bucep Onuea-98" Al — Ctapa 3aropa 1273 1297
ET ,[pagyc-UsaH AHrenos-55" — Ctapa 3aropa 1783 2474
Muneruym 2000" — Ctapa 3aropa 18 443 25912
SKronue' Q0[] — Crapa 3aropa 7 151 9183
Jpaayc-3* Al — Ctapa 3aropa 77 81
.brucep Onuea“ Al — Ctapa 3aropa 4 4
,Jlopa 2004" OO[] — Crapa 3aropa 6 891 2311
Jpagyc-2’ OO — Crapa 3aropa 6 0
O6wo: 35628 41 262
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MPUNOXXEHUA KbM UHOUBUOYAINHUA PUHAHCOB OTHET (npoabmkeHue)

31 AEKEMBPU 2016 r.

(BCUYKM CYMU Ca B XUNSIAW JIEBA, OCBEH aKo He € MOCOYEHO ApYro)

24

TbproBCcKN B3eMaHUs

Coenku cbhbe CBbp3aHu nuua (npoabinkeHue)

n KbMm 31 nekemBpu | Kbm 31 nekemBpum
pennpuATUA B rpyna U acouuMpaHu apyxecrsa 2016 . 2015 r.
o pagyc-3" Al — Ctapa 3aropa 36 6
I pagyc-7* OO — Crapa 3aropa 0 0
,Munenuym 2000" — Ctapa 3aropa 135 101
LKionue" 001 — Crapa 3aropa 133 75
,bucep Onuea-98“ Al — Ctapa 3aropa 90 28
,MupeHa" OO — Ctapa 3aropa 0 0
ET ,I'panyc-UeanH AHrenos-55" — Ctapa 3aropa 3 1
00[ ,Mpagyc — 2" — rp.Ctapa 3aropa 147 291
,bucep Onuea" ALl — rp.Ctapa 3aropa 8 0
Jlopa 2004" OO — Crapa 3aropa 6 13
O6uwo: 558 515

IpyXecTBOTO UMa B3eMaHe B pasmep Ha 665 xun.ns.kbm 31.12.2016 r. ot ,bucep Onuea* Al —
rp.Ctapa 3aropa. BsemaHeTo € BbB Bpb3ka C HauYUCNeHW AMBULEHTM Mpes Tekywara roguHa ¢ obuy

pasmep 1 041 xun.ne.

THproBckU 3agbmKeHUNA

MpeanpuaTUa B rpyna U acouMmpaHu

Kbm 31 nekemBpum

KbMm 31 nekemBpu

ApyxecTBa 2016 . 2015 .
,bucep Onuesa-98"“ ALl — Ctapa 3aropa 1158 146
,Munennym 2000" — Ctapa 3aropa 2137 8 164
SKonue® OO0 — Crapa 3aropa 5220 2 595
Jpagyc-3" Al — Ctapa 3aropa 9 7
ET ,lpanyc-UBaH AHrenos-55" — Ctapa 3aropa 331 888
.bucep Onuea" Al — Ctapa 3aropa 98 96
Jpagyc — 7* 00 —Ctapa 3aropa 0 0
Jiopa 2004” OO[] — Ctapa 3aropa 82 821
. pagyc-2” O0f — Ctapa 3aropa 2 0
O6wo: 9 037 12717

,D,py)KeCTBOTO MMa 32a4BbIMKEeHNA KbM ChAPYXHULUUTE. 3aabrkeHusaTa ca QopMupaHn BbB Bpb3Ka

AONBNHUTENHWU NapuyiH BHOCKK MO pena Ha Tbproeckusa 3akoH € [pyxecTBeHUs LOorosop.

25

HauuncrneHuTe KpaTKoCpOYHU OOXOLM HA PbKOBOACTBOTO NPEe3 TekyllaTa rogmMHa ca B pasMmep Ha

Bb3HarpaxkaeHue Ha KNOUYOBUA YNpaBneHCKU nepcoHan u pasxoa 3a oauT

13 xunaau rneea (NpeaxoaHa roauHa: 29 xunsaun nesa). He ca usnnawanu Apyry BUAOBE LOXOAM.




MPUNOXEHUA KbM UHONBUAYANHUA ®UHAHCOB OTYET (npoabmxkeHue)
31 AEKEMBPU 2016 r.

(BCMYKM CymU ca B XUNAAN NeBa, OCBEH ako He € NOCOYEHO Apyro)

26 C1uOuMTUA crnen paTaTa Ha oTyeTa

Cnep 31 OEeKeMBpU Ha TekyllaTa roguHa He ca Hanuue 3HauyuMy cboutnus, Kouto ga cneaea fa
6baar OTpa3eHW UM ONOBECTEHU B HACTOALLMUA roguileH oMHaHCOB OTYET.

HacToswumaT donHaHcoB oT4eT € o4obpeH oT Ynpasutens u e NoAnucaH oT:

Harta Ha usrotesiHe: 06.03.2017 r.!
rpag Ctapa 3aropa
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LOK/IAL] HA HE3SABUCUMWA O4NTOP J

JIOKJIA/l HA HE3ABUCUMHUSA OJUTOP

A0 OBLIOTO CbBPAHME HA CBAPYXHULIUTE HA
JLTPAAYC-1“00]

I'P. CTAPA 3ATOPA

ENK 822132592

MueHue

Hue wusBbpumxMe oguT Ha undusudyarHus ¢uHarcoe omyem Ha ,Tpagyc-1“00/]
(ApyxecTBOTO), ChABPXKAIY OT4eTa 32 GMHAHCOBOTO CHCTOAHWE KBbM 31 gekemBpu 2016 T. u
OTYeTa 3a BCeOOXBAaTHMUsA A0XOA, OTYETA 3a NMPOMEHHUTE B COGCTBEHUS KamUTal M oT4eTa 3a
NapUYHUTE NOTOUM 3a TOoJWHATa, 3aBbpLIBAllla HA Ta3d JaTa, KakKTO0 U TOSCHUTEJHUTE
NPUJIOXKEHHUA KbM (HHAHCOBUA OTYET, CbABbPXKAIM UM 0606IeHO ONOBecTABaHe Ha
CBIIeCTBEHUTE CYETOBOIHU IIOJTHTHUKH.

Ilo Hawe MHeHMe, TPUAOXKEHUAT QUHAHCOB OTYET NPEACTABs JOCTOBEPHO, BbB BCHYKH
CBILECTBEHH acleKTH, UHAHCOBOTO ChbCTOAHHe Ha JpykecTBOTO KbM 31 gexemBpu 2016 r. 1
HeroBuTe GUHAHCOBM pe3yJATaTH OT JEeHHOCTTA W TapUYHMTe My IIOTOLM 3a TFOLMHATA,
3apbplIBallla Ha Tasd AaTa, B ChOTBETCTBUE C MeXAyHapOoAHWUTEe CTAaHJAAPTH 3a PUHAHCOBO
otyuTade (MC®O), npuern ot EBponeiickus cbro3 (EC).

basa3a HU3pa3aBaHe HA MHEHHeE

Hue usebpunxme Hauiss oAMT B ChOTBETCTBHE C MeXAYHApoJHUTE OJUTOPCKU
crangaptd  (MOC). HammMTe OTroBOPHOCTM CBIJIACHO Te3W CTaHJAPTH Cca  OMHCAHU
AOITBbJIHUTENHO B pasjena OT HawuA Jokaaj ,OTroBOpHOCTH Ha OJWTOpa 3a OJUTa Ha
buHaHcoBUA 0TYeT". HHe cMe He3aBHCUMM OT JIpY>KECTBOTO B ChOTBETCTBHE ¢ ETUYHUS KogeKce
Ha MpodecMoHaNHUTe CYeTOBOJMTENN Ha (bBeTa 3a MeX/JYyHapoAHU CTAaHAAPTH MO eTHKA 3a
cyetoBouTenH (Kozmekca Ha CMCEC), 3aeiHO ¢ eTUMHHTe U3UCKBAHMS Ha 3aKOHA 3a He3aBUCUM
dunaHcoB oauT (3HPO), IPUIOKUMH 110 OTHOIIEHHE HA HAIIMA OJUT Ha GUHAHCOBUS OTYET B
bbirapusi, KaTo HUe U3IbJIHMXME W HalMTe APYrd €THYHH OTTOBOPHOCTH B ChOTBETCTBUE C
nsnckBanuaTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuurtame, ye OJUTOPCKUTE A0Ka3aTeJICTBA,
NOJIyY€HH OT HaC, Ca J0CTaTbYHU U YMEeCTHH, 3a J]a OCUTYpAT 6a3a 3a HallleTo MHEeHHe.



AOK/IAL HA HESABUCUMUA OANTOP ‘L

JApyra undopmManus, pa3/u4Ha oT GUHAHCOBHUA OTYET U OAUTOPCKUA JOKIAJ,
BBbpXY HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta HHpopmauus. [pyrata unpopmanua ce
CbCTOM OT JOKJaJ 3a JIEHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChrIacHo ['1aBa ceiMa oT 3aKoHa
3a CYETOBO/CTBOTO, HO He BKJIKYBAa GUHAHCOBUSA OTYET W HALIMS OAUTOPCKU JOKJIAJ BbpPXY Hero.

Hawreto MHeHHMe OTHOCHO uHdusudyanHus puHaHcoe omuem He obXBalja Jpyrara
uHpopMalisi U HHe He H3pa3sBaMe KaKBaTO U Ja e ¢popMa Ha 3aKAr04eHHe 32 CHUTYPHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PUYHO MOCOYeHO B JOKJI3Aa HH M JO CTENeHTa, N0 KOATO €
MI0COYEHO.

BbB Bpb3Ka C Halllus 04T Ha QUHAHCOBUS OTYET, HalllaTa OTTOBOPHOCT Ce CbCTOM B TOBa
Ja mpodereM apyraTa MHGOpMAmHs W 0 TO3M HayWH Ja MNpeleHUM Jajd Tas3H Jpyra
UHpOpMaIUs e B ChLIECTBEHO HEChOTBETCTBUE C PUHAHCOBUA OTYET UM C HALIMTE MO3HAHUS,
npugo6HUTH MO BpeMe Ha OJUTa, WIH N0 Jpyr HauuH H3rJIeXJa Ja CbhAbpXa ChbIeCTBEHO
HemnpaBUJIHO AOKJajJBaHe. B ciaydaii, ue Ha 6asaTa Ha pa6oTaTa, KOATO CMe M3BLPIIMJIM, HUE
JIOCTUTHEM JI0 3aKJIIDYeHHe, Ye € HaJWIe CbUECTBEHO HelMpaBUJHO JOKJaZBaHe B TasH Apyra
HHbOpMaIHs, OT Hac Ce H3UCKBA Jja JOKJIaJBaMe To3U pakKT.

HamaMe KakBO Ja JoKJaJBaMe B TOBA OTHOLUEHHE,

JlonsaHumeaHu @®hpocu, Koumo nocmaes 3d dJdoKaadeaHe 3akKoHem 3a
cuemogoadcmesomo

B JomrbJIHEHHEe Ha HALIUTE OTTOBOPHOCTH U J0KJa/BaHe cbraacHo MOC, Mo oTHolleHUe
Ha JIOKJaja 3a AedHOCTTa, HHe U3IIbJIHUXME U NMPOLEeypUTe, 106aBeHH KbM H3UCKBAHHUTE 110
MOC, cbriacHo YKasaHusATa Ha MpodecuoHaJIHAaTa OPraHU3alUa Ha JUIIOMUPaHUTe eKcrepT-
CYETOBOJAUTENH W PETUCTPUPAHUTE OJAUTOPU B Bbarapusa - MHCTUTYT Ha AUIJIOMHpaHUTE
ekcnepT cyetosogutenu (MJEC), uagazeHu cies yTBbpXJaBaHe OT HEHMHUA YIIpaBUTeJIeH CbBeT
Ha 29.11.2016 r. Te3u mpoueAypU KacasT NMpoBepKd Ha dpopMara M CbIbpPKaHMETO Ha Tasu
JApyra uHdopManus ¢ Iej Ja HJ MOANOMOTHAT BbB pOpMUpPaHe HA CTAaHOBUILE OTHOCHO TOBa
JlaJid apyraTta uH$opMamus BKI0YBa OMOBECTABAaHUATA, NpeJBHeHu B [J1aBa ceMa 0T 3aK0oHa
3a CYETOBOACTBOTO, IPHUJIOKUM B Bbarapus.

CmaHosuuje 88 8ps3Kad ¢ Ua. 37, aa. 6 om 3aKoHa 3a cyemogodcmeaomo
Ha 6a3aTa Ha U3BBPILIEHUTE NPOLelypH, HALleTO CTAHOBHILE €, Ye:

a) WndopmanusaTa, BKJAWOYEHA B JOKJaja 3a AelHOCTTa 3a pUHaHCOBaTa roJMHa, 3a KOATO e
U3TOTBEeH pUHAHCOBHUSA OTYET, CbOTBETCTBA HA QUHAHCOBUSA OTYET.

6) JokIagbT 3a eHHOCTTA € U3TOTBeH B ChOTBETCTBHe C M3MCKBaHUATa Ha [1asa ceama oT

3akoHa 3a CYeTOBOJCTBOTO.



LJIOK/IAZ HA HE3ABUCUMMA OANTOP ‘

OTroBOpHOCTH HA PbKOBO/JCTBOTO 32 GUHAHCOBUA OTYET

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a HU3TOTBSIHETO M JOCTOBEPHOTO IpeJCTaBsHe Ha
TO3W uHdusudyaseH uHaHcoe omuem B cboTBeTcTBMe ¢ MC®PO, npuetn ot EC, U 3a TakaBsa
CHCTeMa 3a BbTpelleH KOHTPOJ, KaKBaTO PBKOBOACTBOTO ONpejesss KaTo HeobxojuMMa 3a
OCUTYpsAIBAHE W3rOTBAHETO Ha QUHAHCOBU OTYETH, KOUTO He CbIbpXaT CbllecTBEHH
HeNnpaBHJIHH OTYWTAHMSA, HE3aBUCUMO JaJii Jb/DKAILM ce Ha U3MaMa WJIY rpelika.

[Ipu u3roTBsiie Ha GUHAHCOBUSA OTYET PHKOBOACTBOTO HOCH OTIOBOPHOCT 3a OlieHsIBaHe
CIOCOB6HOCTTA Ha JIpy’KeCcTBOTO Ja POLBJ/IKH Aa GYHKIIMOHHPA KaTo JelcTBallo NpejIpusTye,
OTIOBECTABAMKM, KOFaTO TOBAa € MNPWIOXKHUMO, BBIPOCH, CBBpP3aHH C TPEJIOJIOKEHHETO 3a
AelcTBalo MOpeAnpuUsTHe W U3MOJ3BaMKKA cdYeToBOJHaTa 6asa Ha OCHOBaTa Ha
NIPeAOoJI0KEHUETO 3a AeHCTRAIL0 MPeANPUATHE, OCBEH aKO PbKOBOACTBOTO He Bb3HaMepsBa Ja
JUKBUAUpa Jlpy»ecTBOTO MJH Jja NMPEyCTaHOBH JEeHHOCTTAa My, WJIM aKo PbKOBOJACTBOTO Ha
MpaKTHKa HAMa Jpyra aJiTepHaTUBa, OCBEH Jia TOCThIIH 110 TO3W HaYMH.

OTI'OBOPHOCTPI Ha oAUTOpa 3a 0AMTa Ha (l)ﬂHaHCOBI/lil oTyeT

HamuTe uesu ca pga MMOJIYYUM pasyMHa CTEIEeH Ha CUTYPHOCT OTHOCHO ToBa JAaJH
UHaU@Llaya./IHUﬂm ¢UHCIHC08 omyem KaTO IAJIO He CbAbpXa CbIIEeCTBEHH HENpPABUJIHHU
OTYUTAHHS, HE3AdBUCHUMO OdJIKM Ce ABJDKAT HAa M3MaMa WJIH Tpellka, U Aa u3jgajgemM OJUTOPCKH
JAOKJIan, KOUTO Ja BKJIIOYBA HalWleTO OAHTOPCKO MHEHHE. PaSYMHaTa CTEIIeH Ha CHTYPHOCT e
BHCOKA CTelleH Ha CUTYPHOCT, HO He € rapaHlus, Ye OJUT, U3BbPLIeH B CbOTBETCTBUE CbC 3akoHa
3a He3aBHCHMHA Cl)I/IHaHCOB OJJUT U MOC, BuHaru e paskKpuBa CbUECTBEHO HENPABHJ/IHO
OTYUTAHE, KOraTo TaKoBa CbLIECTBYBA. HeraBHJIHH OTYUTAHHUA MoOraT Ja BB3HHKHAT B
pe3yJTaT Ha U3MaMa UJH rpellika U ce CYUTAT 3a ChblUeCTBEHH, akKo OH MOTJIO pa3yMHO Jba ce
04YaKBa, 4e Te, CAMOCTOATEJHO HJIK KAaTO CbBKYIIHOCT, f6uxa MOTJIH Ja OKaXXaT BJIUAHHE BLPXY
UKOHOMHUYECKHTE PELIEHUA HA HOTpCGl/ITeJlI/ITe, B3€MaHH B'b3 OCHOBA HAa TO3HU (I)PIHaHCOB OTYeT.

KaTo 4acT oT oZiTa B ChOTBETCTBUE C MOC, Hue u3mnoJy3BaMe HpO(l)eCPIOHaJIHa npeneHkKa
H 3ala3BaMe l'IpO(l)eCI/IOHEUIEH CKEeNTULU3BM N0 BpeMe Ha LeJIud OAHT. Hue cblo Taka:

— ujeHTUGHUIMpaMe U OlieHSIBaMe PHUCKOBETEe OT CbLIeCTBEHH HelNpaBUJIHU OTYUTAHHA BHB
dUHAHCOBHSA 0TYET, HE3aBUCUMO JaIK JbJDKALLM ce Ha U3MaMa WU rpellka, paspaboTBame U
U3M'BJHABaME 0JUTOPCKH MPOLEAYPU B OTTOBOP HAa TE€3W PUCKOBE U NoJy4aBaMe OAUTOPCKHU
Jl0Ka3aTeJICTBa, KOUTO Jia ca JOCTAaTbYHU W YMECTHH, 3a Ja OCUTYpAT 6asa 3a HalleTo
MHeHHe. PUCKBT Ja He ObJe pPasKpPUTO CHILeCTBEHO HENpaBUJIHO OTYUTaHe, KOETO e
pe3yaTaT 0T U3MaMa, € T0-BUCOK, OTKOJIKOTO PHUCKA OT ChLIECTBEHO HENMPAaBUJIHO OTYUTAHE,
KOETO e pe3yJsITaT OT TPellKa, Thil KaTo H3MaMaTa MoXe Jla BKJII0UBa TalHO Cllopa3yMsBaHe,
danmuduHpaHe, NpeJHaMepeHU MPOMYCKH, HM3SABJEHWUA 3a BbBeX/JaHe Ha OJUTOpAa B
3ab6ay)KIeHHe, KaKTo U TpeHeOperBaHe WK 3a061Ka/siHe HAa BBTPeLIHUA KOHTPOJL.



— moJjlyyaBaMe pas36UpaHe 3a BBbTPEIWIHHWS KOHTPOJ, MMall OTHONIEHHe KbM OAMTA, 3a Ja
pa3pab0TUM OAMTOPCKH MpPOLEAYPH, KOMTO Ja ca HOAXOJAALIM TIPH KOHKpPETHUTe
06CTOATEJICTBA, HO He C 11eJ1 U3pa3siBaHe Ha MHEHHE OTHOCHO eQeKTUBHOCTTA Ha BbTPELIHUA
KOHTpOJI Ha Jlpy»KecTBOTO.

— oOlleHsiIBaMe YMECTHOCTTa Ha M3IMO0JI3BAaHUTE CYETOBOJHM TNOJUTHKH M pasyMHOCTTAa Ha
CYETOBOJHUTE NMPHOIU3UTENHHA OLeHKH U CBbP3aHUTE C TAX ONMOBECTABAHUSA, HAPABEHU OT
PBKOBOJICTBOTO.

— JHOCTAraMe [0 3aK/JiYeHHe OTHOCHO YMeCTHOCTTa Ha H3I0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBAaTa Ha NpeANOJOKEeHHETO 3a JeHCTBallo
MpeAnpHUATHE U Ha 6a3aTa Ha MOJydYeHUTe OJUTOPCKH A0Ka3aTesICTBa, OTHOCHO TOBa Ja/u e
Ha/MIle CblleCTBeHa HECHTYPHOCT, OTHacAlla ce A0 CbOUTHUS WM YCJIOBHSA, KOMTO OHxa
MOTJIM /Ia TIOPOJASAT 3HAYMTEJHM CbMHEHHS OTHOCHO CHOCOGHOCTTAa Ha JlpyecTBOTO Aa
Opoab/UKM Ja QYHKIMOHMpA KaTo AeHcTBallo NpeAnpusTHe. AKO HHe JOCTUTHEM JO
3aKJ0YeHMe, 4e € HaJHIe ChUeCTBeHAa HEeCUTYPHOCT, OT HAac ce W3UCKBA JAa NpHBJIAeYeM
BHUMaHWe B OJIUTOPCKUsSI CH JOKIAJ KbM CBbP3aHUTE C Ta3d HECUTYPHOCT OMOBECTABaHUA
BbB (QHMHAHCOBHMS OTYET WJIM B CJyyai, 4e Te3W ONOBecTsBaHUA ca HeaJeKBaTHH, [a
MoguduuMpaMe MHeHHeTO cH. HamuTe 3akjioYeHHss ce OCHOBaBaT Ha OJMTOPCKHUTE
JIOKa3aTeJICTBa, MOJIy4eHH [0 JaTaTa Ha OAUTOPCKHUS HHU JOKAaJ. Bblelu cbOUTUA WIH
YCJIOBUST 06aye MOTAT Jja CTaHAT NMPUYKHA JIpyKecTBOTO Aa MpeycTaHOBU QYHKIMOHUPAHETO
CH KaTo JeHCTBalL0 NpeAnpUsTHE.

—— OLleHABaMe USJOCTHOTO NpeJCTaBsiHe, CTPYKTYpa U ChAbpKaHHe Ha GUHAHCOBHUA OTYET,
BKJIOYUUTENHO  ONOBECTSBaHUATA, W  JaJd  QUHAHCOBUAT  OTYET  NpeJCcTaBA
OCHOBOIOJIAralliUTe 33 HEro CJeJKH H ChbOUTHA 110 HAYMH, KOHUTO NMOCTHra JOCTOBEPHO
npejacTaBsiHe.

Hue KOMYHHUKHpaMe C PBKOBOJACTBOTO, Haped C OCTAaHaJIUTe BBIPOCH, NJaHUPpAHUA
006XBaT H BpeéMe Ha WU3MbJHeHUe Ha oAWTa H CbUeCTBEHHTE KOHCTAaTalHH OT OJAHTa,
BKJKWYHUTEJIHO ChIIeCTBEHH HeAO0CTAThUW BBLB BBTPEUIHUA KOHTPOJ, KOUTO PIILEHTI/I(])]/II_LPIpaMe
110 BpeMe Ha U3BbPIUBAHUA OT HAC OJHUT.
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