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AOKAAA 3A AEMHOCTTA

PBKOBOACTBOTO IPEACTaBA CBOA TOAMIIIEH AOKAZA U KOHCOAMAHpAH (PHHAHCOB OT4eT Ha ,,Xropedapma”
EOOA u nerosure AbIepHH ApymecTBa (HAPHYAHH IO-AOAY ,,I'pymara”) xem 31 aexemspu 2015 r. u 32
TOAMHATA, IPHKAFOYBAIllA TOTaBa, H3TOTBEH B CHOTBETCTBHE C MEKAYHApDOAHHTE CTAHAAPTH 32 (PHHAHCOBO
orunrare (MC®O), Taxa kaxro ca mpuery 3a npuaarade B Espomneiickus cpros (EC).

Ilperaea na Aefinoctra
Onucare Ha ocrosrama dedirocm

I'pyma Xrosecbapma e 6bp3o pasBupamma ce raobasHa dpapmaneBTHIHA IPyITa ¢ POKYC BBPXY IIPOH3BOACTBOTO
Ha TeHePHYeCKH (DapMAIIEBTHYHH IPOAYKTH 32 BETEPHHAPHATA MEAHIIMHA M MapKETHHTA HAa XPAHHTEAHU
AOD2BKH 32 XOpa H 3APABHH ITPOAYKTH 32 sxuBoTHIL. Harvenosaunero XroBedapma osHagasa XY MaHUTAPHA 1
BETepumapna ®APMAmnestnka. I'pymara npomssexaa M peaansmpa INHPOKA IaMa OT BETePHHAPHO-
MEAHIIHCKH TPOAYKTH (aHTHOAKTEPHAAHN, AHAATETHYHI, IIPOTHBOBB3IIAAHTEAHH H APYTH A€KAPCTBEHU
CPEACTB2) B PaSAMYIHH A€KapCTBEHH (hOPMII: MEAHKAMEHTO3HH IIPEMIKCH, IIPAXOBe H TPAHYAH 32 IIOATOTOBKA
Ha OPaAHH Pa3TBOPH, KOHILIEHTPATH 332 OPaAHH Pa3TBOPH, Tabaetw u Goaycn. Ta cbIno Taka IIPOH3BEXAa H
pasAnYHH BHAOBE (bypOKHM AOOABKH, KATO KOKUMAHOCTATHIN, €H3HMH, BHTAMHHO-MHHEPAAHH IIPEMHKCH.
I'pymara cpmo Taka NIPOH3BEXAA M PEAAH3HDPA TOAAM Opol axTHBHH (hbapMaleBTUYHH CyOCTAHIIHH,
H3ITOA3BaHH 32 POPMyAUpAHE HA TOTOBH A€KAPCTBEHH CPEACTBA 32 BETEPHHAPHATA H XyMAHHA MEAHITHHA.

I'pynia Xrosepapma HMa IIPOM3BOACTBEHH MOIIHOCTH B TPH AOKaImu B Bobarapma (B rpasosere Ilemepa,
Pasrpaa u Boresrpas), u ase B CAIIl (8 rpas Ceiinr Aync, Mucypn). [IponssoacTsennte mormHOCTH
BKAIOYBAT 32BOAM 32 pepPMEHTAIlMsA I XHMIYeCKa CHHTE32; ChOPBKEHHA 32 IpepaboTka, dopMmyAupane u
OITAKOBAHE Ha IIPOAYKTH C TEXHHYECKH KA4eCTBA; 3aBOA 33 TPAHYAATH, 3aBOA 32 TOTOBH AeKapCTBeHH (hOPMH,
XPaHHTEAHH AODaBKI; CKAZAOBH 0231 32 MATEPHAAH M CYPOBIHIL, KAKTO H 32 FOTOBA IIPOAYKLA; AabopaTopnu
32 KOHTPOA HA Ka4€CTBOTO IIO BpPeMe Ha ITPOH3BOACTBEHHA IIPOIEC M CAEA IIPOADXKOHTE; M HHCTUTYT 32
Hay4YHO-H3CAEAOBATEACKA M Pa3sBOIHA AEHHOCT 32 paspaboTBaHe Ha HOBH IIPOAYKTH. lIpomsBoactseHmTe
MormHoCTH ca ceptudmmpanu u caeasat ,,GMP” u ,HAACP” cranaapTn. 3a HyKAHTE Ha IIPOH3BOACTBOTO
HMa U KOT€HEPHPAIIA EAEKTPOIIEHTPAAA, KOATO ITPOM3BEKAA EACKTPHYIECTBO, BB3AYX M I1apa, CHILO TAKA HMa H
CBOPBKEHHA 32 PasIPOCTPAHEHHE Ha IIPUPOAEH Ta3 I NPEYMCTBATEAHH CTAHIUIN. ['pymata mpurexasa
1ponsBoAcTBeHH MormHocTH u B Illum, Buemra rorocaaBcka perrybamka MakeAOHHS, KOUTO Ie 3aMOYHAT
IIPOH3BOACTBO B OAM3KO ObAelle M INle AOIPHHECAT 32 yBEAHMYABAHE Ha IIPOMU3BOACTBEHHTE MOIIHOCTH Ha
I'pymara.

I'pymara nva apmeprn apyxectsa B Boarapus, CAILL, Bearus, TaiiBaH (KAOH Ha ABIIEPHOTO APYXKECTBO B
Bearns), [loanma, Huaus, Bpasnansa u Typrms. I'pyna XroBepapma IpuchcTBa Ha BCHIKH OCHOBHH 11a3apH
9Ype3 MECTHH IIPEACTABHTEAW M IIPHTeXaBa BaxHM IpoaykroBu peructparmun B CAIIl (oaobpern ot
AMepHKaHCKaTa areHIus 3a xpauure n aekapcrsata, FDA) n EC (crenmndpuano mapkoso opobpenre, BSA).
I'pymata npeasara pasmrupeHa ITPOAYKTOBA rama ¢ permcrpauns B Hap 70 crpamm. I'pymara cpmo Taka cu
IIAPTHHPA C OCHOBHUTE (DHPMH H3HOCHTEAKH KbM NaTHHCKa AMepHKAa M A3HiA, KOUTO IIPEAAATAT IIPOAYKTH
cbe crrenurIHO MapKoBo oAobperne (BSA) 8 EC.

PesyATaTn 3a TeKyIma mepuoA

Pesyatatute oT AefiHoctTa Ha I'pymara 3a 2015 r. ca moAoKuTeAHH, KaTO peaAmsupaHa Iedarba IIpeAn
Aampiy B pasmep Ha 129,195 xua. aB. (2014 r.: 111,581 xua. aB.).

Ilpes dumancosa roamsa 2015 KOAMYECTBOTO IPOM3BEACHH H IIPOAZAEHH BETEPHHAPHO-MEAHITHHCKH
IIPOAYKTH HAAMMHA OYAKBAHHATA Ha PBKOBOACTBOTO. I'pymaTa e IIPOABAXKHAZ A2 HMHBECTHPA CPEACTBA B
TEXHOAOTHH 32 IPOU3BOACTBOTO Ha pasAMIHH MeAmimHCKH dopmu. Ha 25 maii 2013 r. I'pynara npuaobn
BCHYKH 1ID2Ba I10 IIPOHU3BOACTBOTO H IPOAaKOHTe Ha eHsuma ¢urasa ot Phytex LLC u Enzyvia LLC. IleaTa
Ha TOBa IIPHAOOWBAHE € Aa Ce PasIINPH raMaTa IIPOAYKTH H I'pyliaTa Aa IIOAYIH eKCKAY3HBHH IIpaBa 32
ITPOH3BOACTBOTO M IIPOAXOATa Ha eH3nMa puTasa.
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PesyaTaTn 3a Texymusa nepuoA (IpoABAXKEHHE)

Ha 25 mapr 2015 I'pymata mpuao6busa 100% ot xammurasa Ha AnctpubGyropckata xomianus ANC Hayvan
Beslenmesi ve Saghgi Hizmetleri A.§, ApyxecTBo c orpaHmYeHa OTTOBOPHOCT, PETHCTPHpaHO B Typrmis.
Aeiinoctra Ha ANC e IPOH3BOACTBO M TBHPrOBHA Ha XKUBOTHHCKH XPaHHTEAHH AODaBKU M IIPOAYKTH 32
3APaBETO HAa TYPCKHA I1a3ap, KaTO OCHOBHHTe CepH Ha AeHHOCT Ca ITHIH, IIPEXKUBHHI JKUBOTHH H PHOI..
AaTtara Ha npuaobusane e 25 mapr 2015 1.

Owakpanmara Ha PHKOBOACTBOTO ca 32 yBeAMdeHHE Ha IPOADKOUTE ITOPAAM H3THYAHE HA ITATEHTH 33 PEAHIIA
AEKAPCTB2, KAKTO H IIOPaAH CAa0aTa KOHKYPEHITHA MEXAY IIPOHM3BOAHTEANTE HA TEHEPHYIHH MEAHIIHHCKH
IPOAYKTH. B aomrbamenme, a u mpeaBHA dakra, e I'pymarta e aHraxupana B GH3Heca Ha ,,XpaHHTEAHATA
BepHra“, OYaKBaHETO €, Ye YBEAHUYEHMETO Ha HACEACHHETO B CBETOBEH Mamab I IIPOMAHATA B XPAHHTEAHHTE
HaBUITH HA XOpaTa B CTPAaHHTE C HAPACTBAIIO HACEACHHE CBINO IIe AONPHHECAT 32 AOITBAHHTEAHOTO
yBeAndaBaHe Ha IIpoAaxOnTe Ha I pymaTa.

AuBuAeHTH M pasnpeAeseHne HA euyasba

Coraacuo pemrenue Ha peaosHOTO OO0 CBOpaHHe Ha akIMOHepHTe Ha I'PyIIaTa, € ACKAAPHPAH H H3IIAATEH
ot nmewaabara 3a 2014 1. AuBHAeHT B pasmep Ha 19,860 xmasan AeBa (AMBHAEHT Ha akInA B pasmep Ha 336,62
AB.) (2014 r.: AmBHACHTH B pasMep Ha 55,635 xuasam AeBa (ANBHAEHT Ha akIus B pasmep Ha 943,06 aesa)).

CrpykTypa Ha OCHOBHMA KAIIMTAA

A Bpoii Homnnasna
HOHEpH Yaactae AsroBe CTOHHOCT (XHA. AB.)
XroserpoakexT EAA 100.00% 58,994 29,497

I/IHBCCTKIIPIPI B ABIIIEPHU APY’KeCTBaA

IIpes cpumancosa roansa 2014 HAMa 3HAYHTEAHH IIPOMEHH IIO OTHOIIEHHE HA MHBECTHITHHTE B ABIIEPHH
APYKecTBa.

OuakBaHo GbAEIIO Pa3BUTHE M CTONAHCKH LEAM
braemara mponsBoacTBeHa 1 THProBcKa AeiHOCT Ha I'pynaTa e GbAe HACOUEHA B CAEAHUTE HAIIPABAEHIS:
®  ONTHMaAHO HATOBapBaHE Ha IIPOH3BOACTBEHHTE MOIIIHOCTEH;
°  PpasmmMpsABaHE aCOPTHMEHTA Ha IIPOHM3BEXAAHUTE IIPOAYKTH;
®  yCBBBPIIEHCTBAHE HA CHINECTBYBAIIMTE U BHEAPABAHE Ha HOBU IEPCIIEKTHBHH TEXHOAOIHH;
®  IPOABANKABAHE HA PEKOHCTPYKIIUATA H MOACPHHU3AINA Ha IPOH3BOACTBEHHTE MOIIHOCTH;

® I'IOAO6PCHHC Ha TBPTOBCKHTE ITO3MITHH M HABAW3AHE HAa HOBH MC)KAYH'APOAIHI I1a3apH.

AeiicTBuA B 06AaCTTa Ha HAYYHO-U3CAEAOBATEACKATA M Pa3BOHHA ACHHOCT

I'pymata pasmosara ckc cofGCrBeH MHCTHTYT 3a HAayYHO-H3CAEAOBAaTEACKa M pasBoiiHa aeitnoct (HIIPA).
Paborara 3 HIPA e marpaseHa cbhoOpasHO OpraHM3allMOHHATA CTPYKTypaTa Ha I'pymata B ueTmpm
HAITPABAEHHA: MHKPOOHOAOTHYHA, XHMIYecka, TOTOBH BeTepHHapHHM (POpPMH H aHAAWTHIHA. PaboraTa B
OTAEAHHUTE HAlPABAEHHA € CBIAACHO IIPOEKTH M Pa3spabOTKH, BKAIOYECHH B HHOBALIHMOHHATA IIPOrpaMa,
BB3AATAHM 33A29H C IleA ITOATIOMAaraHe Ha ITPOH3BOACTBEHHA IIPOIIEC, IIPOH3BOACTBO Ha IIPOAYKTH,
JAOBAETBODABAIIH CIerHIHNTe H3NUCKBAHUA HA KAMEHTHTE, H AEHHOCTH, OCHIYpABAINM CIIelHIIHH
IIPOAYKTOBH aHAAH3H.
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Hndopmanus no 4a. 1874 u ua. 247 or Tbprosckmsa 3akon

ITpes 2015 r. I'pymata He e npexsbpasisa cobetsern akmum. Kem 31 aexemspu 2015 r. ,, Xroedpapma” EOOA
He IIPUTEXaBa COOCTBEHN aKI[HH.

He ca H3ITAAITAHH AUBHAECHTH ITOA (t)OPMaTa Ha aKITHH HA YA€HOBETE Ha CoBera Ha AHPCK‘I‘OPI/ITC.

ITpes 2015 r. uaenose Ha CbBeTa Ha AMPEKTOPHTE He Ca IPHAOOHBAAM, IIPHTEXABAAHM HAH IIPEXBBPAAAH
akiuu Ha I'pymaTta, HHTO ca HMaAM ITPaBO Aa NpHAOGHBAT TakuBa. Bcmukn axkummm Ha I'pymara ca
M3KAIOUHTEAHA COOCTBEHOCT Ha TEXHHTe IIPUTeXaTeAr. I pymaTa He e n3aaBaaa obauranum.

Huto eams uaen Ha CbBeTa Ha AHPEKTOPHTE HAMA CKAFOYEHH AOTOBOPH Ipe3 ¢puHaHcoBa roanan 2014 mo
4. 240 6) ot T'bprosekiLa 3aK0H.

IIpes 2015 r. uaeHosere Ha ChbBeTa Ha AMPEKTOPHTE He Ca CKAFOUBAAM AOroBopu c ,,Xrosepapma” EOOA,
KOHTO H3AH3AT H3BBH OOHYaiiHa AeHHOCT Ha I'pyIIaTa HAI Ce OTKAOHSABAT CHINECTBEHO OT I1a3aPHHTE YCAOBHUAL

Haauune Ha xAOHOBE HaA OPEAIPHATHETO

I'pymata mma kaomoBe B Pasrpaa n B TaiiBan. IIpeamer Ha AefiHOCTTa Ha KAOH Pasrpaa e IIPOH3BOACTBO H
THPrOBHA C BETEPHHAPHO — MEAHITHHCKH IPOAYKTH. IIpeamer Ha AefiHocTTa Ha KAOH TaiiBaH e THproBuA c
BETEPHHAPHO — MEAHIIHHCKH ITPOAYKTH.

I'pymrata mma mpeactaButeactso B Pycma m B IlIBeiimapms, wmiito (PHHAHCOBH PE3YATaTH €a 9acT OT
KOHCOAWAMpaHHA (UHAHCOB OoTUeT Ha ,,XroBehapma” EOOA 3a roamnara, npukarousama Ha 31 AexkemBpn
2015 r.

OrroBopHOCTH Ha PHKOBOACTBOTO

CHOPCA 6’I:AI"APCKOTO 32KOHOAATEACTBO, PBKOBOACTBOTO CA€ABA Ad M3IrOTBA KOHCOAWAHPAH (beIHaHCOB OTYET
32 BCAKa q)IIHaHCOB’d TOAHHA, KOHTO Aa AaBa BAPHA H YECTHA IIPEACTABA 32 (t)IIHaHCOBOTO CBbCTOAHHE HA
prnaTa KbM Kpasd Ha TOAHNHATa, Ct)IIIHaHCOBOTO My IIPEACTABAHE H ITADHYIHHITE My IIOTOIIH.

PBKOBOACTBOTO IIOTBBPMKAABA, Y€ € IIPHAATAAO ITOCAEAOBATEAHO AACKBATHH CYETOBOAHH ITOAWMTHKHE ITPH
bl

H3TOTBAHETO Ha TOAMIIIHHA KOHCOAMAMpPaH puHAHCOB oT4eT KbM 31 AexemBpu 2015 r. m e HampaBmao

PAa3yMHH U ITPEAITA3AHBH ITPELIEHKH, IIPEATIOAOMKEHIA I IPHOAHSHTEAHH OIEHKH.

P’bKOBOACTBOTO ChINO ITIOTBBPHKAABA, Y€ CE € ITPHABPHKAAO KBM ACﬁC’I’BaH.II/ITC CYETOBOAHH CTaHAapTII, KaTo
KOHCOAI/IAIIPBHIUI (t)HHaHCOB OTYET € M3rOTBEH HA ITPHHIIMIIA Ha AeﬁCTBa.H.[OTO IIPCAHPI/IXTI/IC.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 IIPaBHAHOTO BOAEHE Ha CIETOBOAHHTE PEIHCTPH, 32 IIeAeChOGPaZHOTO
yOpaBAEHHE HA aKTHBHTE H 32 IPEAIIPHEMAaHETO Ha HEODXOAMMETE MEPKH 32 M30ArBaHe I pasKpHUBaHe Ha
€BEHTYaAHHU 3AOYIIOTPeOH M APYTH HEPEAHOCTH.
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C10uTHA CAEA OTUYETHATA AATA

Ha 20 Aexemspu 2015 2. Apy*ecTBOTO CKAIOMH CA€AKa 32 IIPHAODHBAaHE HA OIPEAEACHH AKTHBH OT ZOetis,
LLC, BrArOUBAIIM IIPOAYKTH, KATO MEKAYHAPOAHO IIOPT(POANO OT MEANKAMEHTO3HH (bypaKHH AOGABKH, KaTO
IIPOAYKTHTE ITPEACTABAABAT 3HAYHTEAHA BB3MOXKHOCT Ad CE€ OCBIIECTBH CHHEPIHA ChC CHIIECTBYBALIUA Bede
Gusmec Ha [pymaTa 10 OTHOIIEHME Ha IIPOAXKOH, MAPKETHHT M TEXHHIECKA TIOAAPDIKKA.

3aeAHO ¢ Tesu mpoAykTH, XroBedpapma IpHAOGHBa K IT0eMa KOHTPOA HaA ITPOH3BOACTBerH 3aBoau B CAIL], ¢
MecToHaxoxaeHue B Laurinburg, Ceepra Kapoanna i Van Buren, ApkaHsac, BRAFOIUTEAHO IIPEATIPHATHE 32
¢opmyaupane, B Longmont, Koaopaso. Lleata Ha npuaoOGHBAHETO € PeaAHSHPAHETO Ha ABATOCPOYHATA
crpaterus Ha XroBepapMa Ha BETEPHHAPHO-(DAPMALIEBTHYHMA I1a3aD M 3aCHABaHe Ha HOPTQOAHOTO OT
npoayktu. Criopasymenuero cbe Zoetis, LLC, 6e npuxarogero Ha 12 despyapu 2016 ..

Ha 4-tu despyapu 2016 r., e ckAIOUEH AOTOBOp 3a M3MEHEHHE M IIOTBBP)KAEHHE BBB BPb3KAa C AOTOBOP 32
CHHAMKHpaH 32eM OT Aata 15 asrycr 2014 r., 3a Aa ce cduHancupa npuaoGHBaHETO Ha IOPTQPOAHOTO OT
Zoetis.

AorrbannTeano, I'pymara, yBeamdn AMMHTa cHM 110 GaHKOBHTe AOTOBODH, BB BPB3KA C IIPHBAMYAHE HA
CPEACTBA 32 KAITUTAAOBH Da3XOAHM UM IPHAOOMBAHE, 32 A2 IIOAABPXKA OIIE IIO-CUTYPEH AHKBUAEH Gydep H Aa
Moxe A2 (PUHAHCHPA TOTEHIIMAAHN IPHAOGHBaHue Ge3 Aa MMa HyKA2 A2 IIPEMHHABA [IPE3 ABABT H TPYAOEMBK
mporec.

Kupna Aomycunes
Vmpasurea
Codpus,

29 smyapu 2016 1.
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[loknag Ha He3aBuUCKUMuUA oamTop
[10 eqHONUYHUA aKLUMOHEp
Ha ,XtoBetapma"” EOO[

[oknapa BbpXy KOHCONMAMPAHMA (PUHAHCOB OTYeT

Hve u3BbplIMXME OAUT Ha MPUIOKEHWA KOHCONWAMpaH MHaHCOB OT4YeT Ha ,XioBetapma”
EOO[l n HeroBuTe AblUepHWM APYXeCTBa, BKAOYBALL KOHcoNuaupaH oTyeT 3@ (PUHAHCOBOTO
CbCTOAHME KbM 31 pekemBpu 2015 roguHa, KoHconuMaupaH OTYeT 3@ BceobXxBaTHMA [0X0f,
KOHCONMAOMPAH OTYeT 33 MPOMEeHUTe B COOCTBEHMA KanuTan W KOHCONWAMPAH OTYeT 3a
napuyHMTE NOTOUM 3@ rogMHara, NpukAYBailla Ha Tasu AaTta, Kakto n 0606ujeHo onoBecTABaHe
Ha CbleCTBEHUTE CYETOBOAHM MOMUTUKM M gpyraTa NOACHUTENHA MHhopMayus.

OTroBOPHOCT Ha PbKOBOACTBOTO 3@ KOHCONUAMPAHUA (DUHAHCOB OTYET

PbKOBOACTBOTO € OTFOBOPHO 33 MW3rOTBSHETO M NPeACTaBAHETO Ha TO3M KOHCONWUAMPaH
(HMHAHCOB OTYET, KOWTO AaBa BAPHA M YeCTHA NPeACTaBa, B CbOTBETCTBME C MeXayHapoaHuTe
CTaHAApTV 3a (OMHAHCOBO OTUYMTAHE, Taka KakTo ca NpueTy 3a npunaraHe B EBPONENCKUA Cbios,
M 3@ TakaBa CUCTEMa 3a BbTPELIeH KOHTPON, KakBaTO PbKOBOACTBOTO OMpeaenu KaTo
HeobxoaMMa 3a W3rOTBAHETO Ha KOHCONUAMPAH (UHAHCOB OTYET, KOMTO [a He CbAbpXa
CbLLECTBEHU OTKNOHEHUS, HE3aBMCMMO AN Te Ce AbMKAT Ha U3MaMa UK rpeLuKka.

OTroBOpPHOCT Ha ognTopa

Hawarta OTroBOpHOCT Ce CBeXAa A0 W3pasfABaHe Ha OAWTOPCKO MHEHUE BbpXy TO3U
KOHCONUAMPAH (HMHAHCOB OTYET, OCHOBABALLO Ce Ha W3BbPLLEHUA OT HAC OauT. HalwuAT oguT be
npoBefeH B CbOTBETCTBME C MeXayHapoaHUTE OAUTOPCKM CTaHAAPTU. Te3n cTaHaapTW HanaraT
Cna3BaHe Ha eTUYHUTE U3UCKBAHUA, KAKTO U OAMTBLT Aa 6bAe NNaHWpaH 1M NPOBe/eH Taka, ye Hue
fa ce ybeanm B pa3ymHa CTemeH Ha CUMYPHOCT JOKONKO KOHCOMMAMPAHUAT (PUHAHCOB OTYET He
CbAbPXKA CbLLECTBEHWN OTKNOHEHNUA.

OauTbT BKKOYBA M3NB/IHEHMETO Ha Npoueaypu C Len nonyvyaBaHe Ha OAUTOPCKM 0Ka3aTencTsa
OTHOCHO CyMUTE W OMOBEeCTABAHWATA, MpPeACTaBeHW B KOHCOMMAMPAHUA (UHAHCOB OTYET.
M3bpaHuTe npoueaypu 3aBUCAT OT MpeueHkaTa Ha oauTopa, BKIOUUTENIHO OLEeHKaTa Ha
PUCKOBETE OT CbLLECTBEHN OTKNOHEHUA B KOHCONMANPAHUA (DMHAHCOB OTYET, HE3aBUMCUMO Aanu
Te Ce Ob/KaT Ha u3Mama WM Ha rpewka. Npu M3BbLPLUBAHETO Ha Te3W OLEHKWM Ha pucka
OOMTOPBT B3eMa Mo4 BHMMaHWe CMCTEMATa 33 BbTPELLEH KOHTPON, CBbp3aHa C U3roTBAHETO, OT
CTpaHa Ha NpeanpuATUETO, Ha KOHCONMAMpaH (PMHAHCOB OTYET, KOWTO AaBa BAPHA W YeCTHA
npeacTaBa, 3a fAa pas3paboTn oaMTOPCKM Mpoueaypu, KOWUTO ca NoaxodAaly npu Tesu
obcToATENCTBA, HO He C Len uspasfBaHe Ha MHEHMe OTHOCHO e(heKTUBHOCTTA Ha CUCTEMATA 3a
BbTpeLLeH KOHTPON Ha npeanpuATueTo. OAUTLT CbLUO Taka BKIOYBA OLEHKA Ha YMECTHOCTTA Ha
npunaraHuTe CYeTOBOAHW MOAUTUKM U Pa3yMHOCTTa Ha NpUBAUSUTENHUTE CYETOBOAHMU OLIEHKMN,
HanpaBeHW OT PbKOBOACTBOTO, KAKTO M OLEHKA Ha UANOCTHOTO NpPeAcTaBAHe B KOHCONMAMPAHUA
(hMHAHCOB OTYeT.

CuuTame, ye M3BbLPLUEHUAT OT HAC OAMT MNPeAocTaBs AOCTaTbyHa M noaxogdAwla 6asa 3a
“3Pa3eHOTO OT HAaC OUTOPCKO MHEHMe.

YneH Ha bpHCT u AHr Moban

‘bpHcT v AHr Ogut 004

cepanuue v agpec Ha ynpaanetue B rp. Coua
Monwurpactua oduc ueHTbP

6yn. Llapurpancko woce 47A, etax 4

EWK: 130972874, 4AC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank Al
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MHeHue

Mo Hawe MHeHue, KOHCONMAUPaHUAT (UHAHCOB OTYEeT AaBa BApPHA WM YecTHa npeacrasBa 3a
(hMHAHCOBOTO CbCTOAHME Ha ,XioBeapma” EOO v HeroBuTe AbLUEepHU [PYXKECTBA KbM
31 pnekemBpn 2015 roamHa, KakTO M 3a TexHUTe (PMHAHCOBM pe3ynTatm OT [AEeWHOCTTa, U
napuvyHMTe MM noTouM 3a roauMHaTta, npuknauysBawla Ha Tasu pgarta, B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapT¥ 3a OMHAHCOBO OTYMTAHE, Taka KakTo ca MpUeTu 3a npwiaraHe B
EBponenckmsa Cblos.

[loknan BbpXy APYrY 3aKOHOBU U3NCKBAHUA

CbrnacHo M3nMcKBaHUATaA Ha 4n. 38, an. 4 oT 3akOHa 3@ CYeTOBOACTBOTO (Aeicteauy 3a 2015
rOAMHa), HUe ce 3aro3HaxMe CbC CbAbPXaHWMETO Ha NPUIOXEHWA [oKNag 3a AenHOCTTa 3a
2015 roamHa. o Hawe MHeHWe, npeacTaBeHWAT OT PbKOBOACTBOTO roguvlleH poknag 3a
[AEMHOCTTa e B CbOTBETCTBME C KOHCONMAMPAHMA (DMHAHCOB OTYET 3a roAuMHaTta, Npukaysalla
Ha 31 nekemBpu 2015 roaunHa.
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XHOBE®APMA EOOA

KoHcoAnAupaH oT4eT 32 BCEOOXBATHUS AOXOA

32 TOAMHATA, NpuKArouBaina Ha 31 sexemspu 2015 r.

2015 2014
besesxxn XHA. AB. XHA. AB.

ITpuxoan 6.1 582,350 473,225
CebecroiiHOCT Ha MpoAaxbUTE (326,219) (271,333)
Bpyrna neuaaba 256,131 201,892
ApyrH OIlepaTHBHI IIPUXOAN 6.2 29,907 17,056
Pasxoawn 3a mpoaax6a i Ancrpubynms (85,360) (63,001)
AAMUHICTPATHBHH Pa3XOAH (30,692) (25,304)
Pasxoan 3a HOAAPBXKa Ha HHTEAEKTyaAHA COOCTBEHOCT (8,232) (6,460)
Apyru orepatuBHI pazxoan 6.3 (24,634 (8,222)
OnepaTuBHa neyaaba 137,120 115,955
DuHAHCOBH Pa3sxoAn 6.4 (8,029) (4,465)
DuHAHCOBH IPUXOAU 6.5 104 91
ITeuaaba npean AanBIRI 129,195 111,581
Pasxoa 3a AaHBK BBPXY AOXOAHTE 7 (17,488) (13,355)
ITeuaa6a 3a roaomnara 111,707 98,226
Ileuaa6a 3a roAmHAaTA, OTHACAINA CE KbM:
CobcTBeHHIIM HAa KOMITAHHATA-MaiiKa 109,080 94,798
HexonTpoauparmo yuacrue 2,627 3,428
Apyr BceoGXBaTeH AOXOA
Apye sceobxsamer doxo0, nodsescany Ha pexracugpukayus 8
nedanbama uny azybama 8 nocredsamu nepuodu (278) 1,118
KypcoBu pazauku oT IpeBpbIIaHe Ha OTYETHTE HA
IYKAECTPAHHA ACHHOCT - 792
EdexT oT AaHBK BBPXY AOXOAHTE 7 - (80)
Apyz sceobxeamer doxod, nodsexany Ha pexsacugpurayus 8
nevanbama uny azybama 8 nocaeo8ayy nEPUOOH, HemHo 0m arsyu (278) 1,830
Apyz sceobxeamer 00x00, nenodsexcany Ha pexracupukayus 6
nevanbama uny sazybama 8 nocredsamy nepuodu
AxTroepckn 3aryon (194) (86)
EdexT oT AaHBK BBPXY AOXOAHTE 7 22 9
Apye sceobxsamer 0oxo0, Henodsesxcany wa pexracugpurayu 6

(172) 77)
nedanbama uau 3azybama 8 nocre08anyy NeEPUOOY, HemHo 0m Oarvyu
Apyra BceoGxBaTHa (3ary6a) /nmeuaaba 3a roanHara,
HETHO OT AAH'BIIA (450) 1,753
OO110 BCceoOXBaTEH AOXOA 34 TOAHHATA, HETHO OT
AAH'BIHA 111,257 99,979
OrHacsm ce xpM:
CobcTBeHHIIN HA KOMITAHUATA-MaiKa 108,597 96,358
HexonTpoauparro yuacrue 2,660 3,621

Vipasurea CocraBurea W nl:: acl:: 33‘;[::: r:éumOPtku
Kupr //,%’“%“ ﬁﬂqﬁDPCKﬁ\ Awmasma Muesa gokaag ¢ gama:
i : PJ apr 2016 .
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XHOBE®APMA EOOA
Koucoauaupan oTuer 3a (pUHAHCOBOTO ChCTOAHUE

xbM 31 aexemepu 2015 r.

2015 2014
besesxxu XHA. AB. XHA. AB.
AKTHUBU
AbAroTpaiiny aKTHBH
ViMoTH, MaLIIMHU B ChOPBHKEHHA 8 183,481 158,924
Hemarepraann aktusu 9 196,921 173,313
Bszemanus ot cBbp3anu auma 21 65 36
Pasxoau 32 6paermm TIEpHOAH 88 22
Apyru HeTekyIy B3emaHuA 55 16
380,610 332,311
Kparkorpaiinn aktusu
Martepuasnu 3ammacu 12 130,712 100,128
Tsproecku 1 Apyru Bzemanus 13 118,391 118,093
Pasxoau 3a 6paem mreproan 6,251 2,768
Bsemanmsa 3a aampk BBPXY AOXOAUTE 112 916
IMapuyamn cpeAcTBa H KPATKOCPOIHH AETIOSHTH 14 58,675 34,746
314,141 256,651
OBIIIO AKTHMBU 694,751 588,962
COBCTBEH KAITTUTAA U ITTACUBU
CoGcTBEH KanuTaA
Perucrpupan kamuraa 15.1 29,497 29,497
Ipemuiian pesepsu 15.2 51,850 51,850
Apyru KarmuTasoBU pesepBu 15.4,15.5 59,294 46,270
Hepasnpeaeaena meuan6ba 265,793 190,482
Co0OcTBeH KanuTaA, HOAATaIl Ce Ha COOCTBEHUIIUTE HA KOMIIAHHATA
Maika 406,434 318,099
HexonTpoauparo ygacrue 22,463 19,895
OGu10 coGcTBEH KanUTAA 428,897 337,994
AbArocpounu nacusn
AMXBOHOCHH 32eMHM U IIPHBAEYEHH CPEACTBA 11 113,362 128,493
Apyra ABATOCPOUHH 32ABAKEHHA 18 2,723 9,385
3aABAKEHHA 32 AOXOAH HA IIEPCOHAAA TIPH IIEHCHOHUPAHE 17 1,329 818
ITpaBureacTBeHN AapeHma 16 33 142
OTcpodeHn AaHBYHY [TACHBH 7 4,160 3,224
121,607 142,062
Kparxocpounn nacusu
TBProBcku U APyIH 32ABAKEHHUA 18 126,918 90,608
AVXBOHOCHH 32eMM ¥ IIPHBAEYEHH CPEACTBA 11 12,904 15,448
Apyru hHHAHCOBH 3aABAKEHHA 10 - 439
[Tpmxoau 3a GpaAeH IEpHOAK 10 10
3aAbAXKEHIE 32 AAHBK BBPXY AOXOAUTE 4,415 2,401
144,247 108,906
OG0 macusu 265,854 250,968
OBIIIO COBCTBEH KATIVMTAA U ITACUUBU 694,751 588,962

YHP ABHUTEA CocraBurea W
Kupna Aomycunes Annsma Mgepa
“ ®unHancoB omyem,
w U C 8vpxy kolimo cme usgaau ogumopcku
/’é\\\:\‘R‘MO OLHTOPCKp "/Ff,h;::‘ goknaag ¢ gama:
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XIOBE®APMA EOOA

KoHCOAMAMPAH OTYET 32 IPOMEHHUTE B COOCTBEHUS KAIIUTAA

3a TOAMHATA, nprKArouBama Ha 31 aexemspu 2015 r.

OrHacAll ce KbM DPUTEXKATEANTE HA COGCTBEHHA KAMATAA HA
KOMIOAHUATA-MAHKA

Peseps or Pesepn or
HIpEH3THC  axrIOEpCK
Peszeps  3axomno- Hepas- -deHHEe B 4 Hexon-
Ha BH H HOpeAeAe-  IYKAECT  peyanbu/ 1pOoAHpa Obmro
Ocuosenr  Ilpemuen  Auxsen  Apyru Ha pagHA sarybu mo cobcreeH
KaITHTAA peseps cyam pesepsu neyaaba BaAyTa Obrrro y9acrae KamHTaA
besexxka  besexxa  Beaexx  Beaexxa
15.1 152 alss 154

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA, AB. XHA. AB. XHA. AB.

Ha 1 anyapu

2014 29,497 51,850 (585) 36,122 160,940 (176) (25) 277,623 16,326 293,949
Tleyas6a 3a

TOAIIHATA - - - - 94,798 - - 94,798 3,428 98,226
Apyr

BceobxBaTeH

AOXOA - - 585 - - 1,038 (63) 1,560 193 1,753
O6uro

BceobxBaTeH

AOXOA - - 585 - 94,798 1,038 (63) 96,358 3,621 99,979
Tlpexpbpasne

Ha pesepBI - - - 9,374 9,374 - - - - -
Aeraapupasn u

H31LAATEHN

AIIBHIIAEHTII - - - - (55,635) - - (55,635) - (55,635)
Aeraappasni 1

M3ILA\ATEHI

Gonycn - - - - (248) - - (248) (52) (300)
Apyrn

[I3MEHEHTIR - - - - 1 - - 1 - 1
Ha 31
AexemBpH 2014 29,497 51,850 - 45,496 190,482 862 (88) 318,099 19,895 337,994

Ha 1 auyapn

2015 29,497 51,850 - 45,496 190,482 862 (88) 318,099 19,895 337,994
ITeuasba 3a

TOAIIHATA - - - - 109,080 - - 109,080 2,627 111,707
Apyr

BceoOXBaTeH

AOXOA - - - - - (338) (144) (482) 32 (450)
O0bmo

BceobXBaTeH

AOXOA - - 109,080 (338) (144) 108,598 2,659 111,257
[pexpupagnc

Ha pe3epBI - - - 13,506 (13,506) - - - - -
Aexaapupasn i

I3HAATEHN

ATIBIIACHTII - - - - (19,859) - - (19,859) - (19,859)
Apyrn

3MEHEHIA - - - - (404) - - (404 (91) (495
Ha 31

Aexemepu 2015 29,497 51,850 - 59,002 265,793 524 (232) 406,434 22,463 428,897

CweraBurea
Amanua Muepa

Vipasurea
Kupua Aomycanes

QurancoB8 omyem,
Buvpxy kolimo cme usgaau ogumopcku

gokaag c gama:
Per. N2108
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XHOBE®APMA EOOA

KOHCOAHAHpaH OTYET 34 MAPUYHUTE IIOTOLU

3a roamHaTa, npukarouBama Ha 31 Aekemepu 2015 r.

2015 2014

Beaesxcrn XHA. AB. XHA. AB.
OIIEPATUBHA AEMTHOCT
ITocrerinenns ot kaneHTH 572,460 456,031
IMAamasus Ha AOCTABYHUIIH (415,057) (334,518)
IlaaTenn 1 BB3CTAHOBEHN AAHBLIM BBPXY ITedarbara (12,899) (7,968)
ITaaTeHM M BB3CTAaHOBEHM APYTH AAH'BIIH 31,260 25977
ITaamamns 3a TPyAOBH BB3HATPAKAEHHA ¥ COLMAAHO OCUIYPSBaHE (52,487) (36,885)
[TapuvHM IOTOLM OT IIOAOKUTEAHH K OTPHULIATEAHH KyPCOBH Pa3AMKH 933 2,869
Apyry mapuyHu IIOTOLH OT OIIEPAaTHBHA ACHHOCT (4,823) 411
HeTHu napuysn noronu oT onepaTuBHA AEHHOCT 119,387 105,917
WHBECTHULIMOHHA AEVTHOCT
IToxymxa Ha MIMOTH, MAIIKHHE 1 ChOPBKEHIA (27,043) (27,343)
[TocTpraenns oT mpoaax0ba Ha MIMOTH, MALIHHY U ChOPBKEHNA 31 612
IToxymka Ha HeMaTepHaAHH AKTUBH (14,272) (14,596)
[TpuaoGuBare B pesyATaT OT OH3HEeC KOMOHHALINA, HETHO OT
IIPHAOOHTHTE IIAPHIHY CPEACTBA (16,083) (43,283)
IMaamasns 3a IpHAOGHBAHETO Ha MHBECTHIIAA 2 (9,249)
IToay4yenn auxsu 16 94
Apyru mapuIHH IIOTOLM OT HHBECTUIIMOHHA AEHHOCT 8,938
HeTHu napuynn morouu, M3n0A3BaHU B MHBECTUIMOHHA
AeHHOCT (48,415) (93,765)
®VHAHCOBA AEVTHOCT
W3zniaaTenn AUBHAEHTH (19,859) (55,636)
IMaarmasms Ha 3aABAYKEHHA [0 AM3HHIOBH AOTOBOPH (491) (436)
ITocTeIAeHHA OT IPHUBAEYEHH CPEACTBA 6,431 186,573
Vsnaamane Ha IIPHBAECYEHN CPEACTBA (26,707) (130,063)
ITaamane Ha AMXBH (5,950) (2,953)
Apyra mapuyH IOTOLHM OT (PHHAHCOBA AEHHOCT (467) (465)
HeTnu napuyny noTonu U3M0A3BAHA BBB (PHHAHCOBA
AeHHOCT (47,043) (2,980)
Herno yBeAandvenune Ha mapHUIHNUTE CPEACTBA M IAPUIHUTE
€KBHBAAEHTH 23,929 9,172
[Tapuasu cpeACTBa M IAPHYHY €KBHBAACHTH KbM 1 AHyapH 34,746 25,574
ITapurary cpeACTBa ¥ ITAPUYHH eKBHBAACHTH KbM 31 AekemBpH 14 58,675 34,746

Vnpasurea
Kupna Aomycunes

CscraBuTea
Annsia Muesa

(PuHaHcoB8 omuyem,
Bvpxy kolimo cme uszgaau ogumopcku
gokaag c gama:
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XFOBE®APMA EOOA

IMoscHuTeAHu GeAe’KKE KBM KOHCOAUAMPAHUA (PUHAHCOB OTYET

ITosacuuresnu 6eAeXKKM KbBM KOHCOAUAMPAHUs (PUHAHCOB OTYET
1. Kopnoparusna undopmanusa

»Xrosepapma” EOOA (,,ApyxecTBOTO) € EAHOANTHO APYXKECTBO C OTPaHHUYEHA OTTOBOPHOCT ChC CEAAAHIITE
M aApec Ha yrpasaenue: ya. ,,Huxoaatt Xaiiros” Ne3A, Codus, bearapns.

KoM 31 aexemspu 2015 1. eAHOAMYIHHAT COOCTBEHIIK Ha KAITHTaAA € ,, XroBerpoaxekT™ EAA, koeto nputexasa
100% ot Asa0BeTe B KammuTaAa Ha ApPyKeCTBOTO.

Koncoauanpanusr ¢unarcos oruer Ha ,,Xropedpapma” EOOA n Herosute AbmepHn Apyxectsa (,,] pymarta“)
32 TOAMHATA, ITpukArouBaina Ha 31 aekemspu 2015 r., e oA0OpeH 3a n3aaBaHe cbraacHo pernenne Ha CbBeTa Ha
aupexropute oT 29 smyapn 2016 r. Tosu ¢uHAHCOB OTY4eT e IpeAMeT Ha OAODpeHNHe Ha EAHOAWYHHA
cobGCTBEHUK Ha KaluTasa Ha ApyxkecTBoTo. IHANBHAyaAHHAT dumancos oruer Ha ApyxecTBOTO € 0AODpEH 32
H3A2BaHE CBIAACHO PEIleHNE Ha EAHOAUYHIA COOCTBEHUK Ha KalnTasa oT 29 sHyapu 2016 r.

OcHoBHaTa ACﬁ}{OCT Ha prl'I’dTﬂ BKAIOYBA IIPOM3BOACTBO H THPTrOBHA HA 6’bArapc1cua H MEXAYHAPOAHHA ITa3ap
C BETEPHHAPHO-MEAHUITITHCKHI IIpernapartH, XPaI—H/ITCAHI/I AO6aBKII U ITPOAYKTH 32 XyMaHHAaTa MEAHITHHA.

2.1 Basa 3a usrorsane

Koncoananparmar dunancos orver Ha I'pymara e usrorsen B choTBeTCTBHE C MeXAYHAPOAHHTE CTAHAAPTH
3a pnnancoso oruntane (MC®O) Taxa, KakTo ca IpHeTH 32 IIpHAaraHe oT Espomneiickns coros (EC).

KOHCOAI/IAIIP’AHI/I}IT Q)nnancon OTYET € U3rOTBEH Ha 0a3a HCTOPHYECKA II€HA C H3KAIOYEHIE Ha AEPHBATHBHUTE
¢)IIH8HCOBH HMHCTPYMEHTH, KOHTO Ca OIIEHEHH II0 CIIPAaBEAAMBA CTOMHOCT.

KoncoAuAnpaHuaT pUHAHCOB OTYET € IPEACTaBeH B GBATapCKH AeBa H BCHYKH CyMH Ca 3aKPBIACHH AO Hai-
GAm3KHTE X1AAAL GBATAapPCKI A€Ba (XHA. AB.), OCBEH 2KO € yIIOMEHATO APYTO.

AeiicTBaino npeAnpuaTae

I'pyrrata, H3roTBs KOHCOAMAHpAHHA (DHHAHCOB OTYET B CBOTBETCTBHE C IIpuHIMIA ,AefictBammo
IIpeAnTpuATHE .

Basa 3a xoHCOAMAAIIMA

KoHCOAMAMPAHHAT (DUHAHCOB OTYET BKAIOUYBA (DHHAHCOBHTE OTYeTH Ha lpymata u Heiimmre ABIIEPHI
ApyxectBa kbM 31 aexemspu 2015 .

j&’bH_ICPHHTC APYKECTBA C€ KOHCOAMAHUPAT HAITBAHO OT AaTaTa Ha I'IPIIAO6I/IB3HC, IIPEACTAaBAABAIIIA AATaTa, HA
KoATo I pyrnaTa ITOAYyYaBa KOHTPOA H IIPOABAXKABAT Aa CE KOHCOAHAHPAT AO AATaTa, KOraToO TO3H KOHTPOA
IIpECTaHE A2 CBHILECTBYBA. ®uHaHCOBUTE OTYETH HA ABIIEPHHTE APYXECTBA C€ H3TOTBAT 32 CBINMA OTYETEH
IIEPHOA, KAKTO TO3H Ha xoumaHmrm-Mai'ma, H IIPH IIPHAATAHETO HA €AHAKBH CYETOBOAHM ITOAHTHKH. Beuukn
BBTPEIIHOTPYIIOBU CaAAaQ, OIIEPAITHH, KAKTO H HEpEeaAu3HpPaHU meqaAbu u 3ary6n, KOHTO Ca PE3yATaT OT
BBTPEIITHOIPYIIOBH CAEAKH 1 AIBHACHTH C€ EAVIMMHHPAT H3IAAO.

OGH.II/IHT BCeoOXBaTeH AOXOA B AAA€HO ADBIIEPHO APYXKECTBO CE OTHACA KBM HEKOHTPOAWPAIIIOTO y4acCTHE,
AOPH 2aKO BOAH AO OTPHIIATEAHO CaAAO.
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XHOBE®APMA EOOA

IToacuuresnu 6eAe’XKu KbM KOHCOAUAVPAHUA (PUHAHCOB OTYET

2.1 baza 3a usrorBane (IPOABAXKEHME)
Basa 3a xoHCOAmMAanNA (IpPOABAXKEHUE)

IIpomanara B y4acTHero B COGCTBEHOCTTa Ha ABIIEPHO APYKeCTBO, Ge3 3aryba Ha KOHTPOA, Ce OTYHTA
CYETOBOAHO KAaTO CAGAKa ChC coOcTBeH KammuTas. Ako I'pymara 3arybm KOHTPOA BBPXY A2A€HO ABIIEPHO
APYXeCTBO, TH:

®  Ormcsa akTHBUTE (BKAFOYHTEAHO PENyTAIHATA) U IIACHBHTE Ha ABIIIEPHOTO APY?KECTBO;
e  OrTnucsa 6araHCOBaTa CTOIHOCT Ha BCAKO HEKOHTPOAHPAIIO YYaCTHE;

L4 Ortrmzcea AATHBHHTE PA3AHKH OT €BPBIILIAHE B A A BAA OTpa3eHH B COOCTBEHMA KaITITAaA,
YT >

HprstaBa CITpaBEAAWIBATA CTOIHOCT Ha IIOAYYE€HOTO B’bSIIaI'Pa)KACI-H/IC;
HPI/I3HaBa CITPaBEAAWIBATA CTOMHOCT Ha BCAKA 3aI1a3€HA HNHBECTHIIMA,

[Ipusnasa Bcekn H3AHITBK HAN AeUITHT B ITedasrbata nan 3ary6ara;

PCKAaCII(bI/ILIIpra A€AA HA KOMHZHI/UITZ-MaﬁKa, no—paHo IIpH3HAT B APYT BCeOOXBaTeH AOXOA, B
negarbaTa HAHN 3211'}7'63'1'3, HAH B HCPaSHPCACACHaTa nequGa, KaKTO € ITOAXOAAILIO.

2.2 O6006111eHNEe HA CBINECTBEHUTE CUHETOBOAHH IOAUTHKH
a) Busnec xoMOMHAIMH U penyTanuA

busmec xomMbumalmuTe Ce OTYHTAT CUETOBOAHO KAaTO Ce IIPHAATa METOA2 Ha mpuaoGusamero. Ilemara ma
mpHAoGIBaHe Ce OIpeAeAs KaTo OOIIaTa CTOMHOCT Ha IIPEBEACHOTO Bb3HATPAKAEHHE, OIIEHEHO IIO
CIIPAaBEAAHBATA CTOHHOCT HAa AAaTATa Ha IPHAOOHBAHETO, M CyMaTa Ha BCAKO HEKOHTPOAMPAILO yYacTHE B
IPHAOGHBAHOTO mpeAmpusTre. 32 BCAka OH3HeC KOMOHHAIMA NIPHAOGHBAIOTO IIpEATIPHUATHE OIIEeHABA
HEKOHTPOAMPANIOTO y9YacTHE B NPHAOOHMBAHOTO NPEANPHATHE IIO CIIPABEAAHBA CTOIHOCT HAH IIO
ITPOITOPITHOHAAHHSA ASA OT PAa3TPAHHYHMHTE HETHH AKTHBH Ha IIPHAOGHBAHOTO IIPEATIpUATHE. Pa3XOAHUTE ITO
IIPHAOGHBAHETO Ce OTYHTAT KATO Pa3XOA U CE BKAIOYBAT B 4AMHHHICTPATHBHUTE Pa3XOAHL.

Koraro I'pymara mnpnaoGmsa Omsmec, TA OIeHfABa IIOeMaHHTe (DHHAHCOBH aKTHBH H IIACHBH 32
IIPOITOPITHOHAAHO KAACH(DHIIMPAHE H OIIPEACASHE B CHOTBETCTBHE C AOTOBOPHHTE YCAOBHSA, HKOHOMHYECKUTE
OOCTOATEACTBA M CBOTBETHHTE YCAOBHA Ha A4TAaTa Ha HpuaoOuBanero TOBa BKAIOYBA OTAEAAHETO Ha
BHEAPEHHTE AEPUBATUBH OT OCHOBHHTE AOTOBOPH OT IIPHAOOHBAHOTO IIPEAIIPHATHE.

Axo AAAEHA OusmHec KOM6}IHQIII¢IH Ce€ peaAmM3Hpa Ha €TallH, CIIpaBEAAHIBATA CTOHHOCT Ha AaTaTa Ha
IIPHAO6I/IBZHCTO Ha IIO-PaHO IIPHTEXABAHHUTE OT IIPI/IAOGI/IBKIIIOTO HPCAHPI/IHTI/IC y49acTHA B cobcTBeHNA
KaImiuTaA ce HPCOLICH}IBaT IIO CIIpaBEAAMBA CTOHHOCT KBbM AaTaTa Ha HpIIAOGYmaHeTO B meuanbaTa HAH

3arybara.

Besxo ycaoBHO BB3HATpaKACHIIE, KOETO CAEABA A2 GBAE IIPEXBBPAEHO OT IPHAODHBAIIOTO IIpEATIPHATHE, IIIe
Ce IIpU3HAe IO CHPABEAAMBA CTOMHOCT Ha AaTaTta Ha npHaoGmBaero. IlocaeaBamnTe Ipomenn B
CITPAaBEAAMBATA CTOMHOCT Ha YCAOBHOTO BB3HATPAKAEHME, KOHMTO CE€ CUNTAT 32 aKTHB HAW ITACHB, IIE CE
rpusHaAT B cpoTBercTBHE ¢ MCC 39 mAn B rmewaabara nan sarybara, HAH KaTO IIPOMSAHA B APYTHsA BceobXBaTeH
AOXOA. AKO YCAOBHOTO BB3HATPWKACHHE Ce KAACH(ULMPA KaTO CODCTBEH KAallHTaA, TO He CAEABA A2 ObAe
IIPEOIEHABAHO AOKATO He O'bA€ YPEAEHO B COOCTBEHMA KAIIUTAA OKOHYATEAHO.

Perryranusara IrbpBOHAYaAHO Ce OLEHABA ITO II€HA Ha IPHAOOHBaHE, KOATO IPEACTABABA IIPEBHUIIEHHETO HA
O0IIOTO IPEBEACHO BB3HATPAKACHUE M CyMaTa IIPH3HATA 33 HEKOHTPOAMPAIIOTO yIaCTHe HaA IPHAODHTHTE
PA3TPAHMYNMH HETHH aKTHBH HAH IIOETH ITaCHBH. AKO BB3HATP@KAEHHETO € IIO-HHCKO OT CIIPAaBEAAHBATA
CTOMHOCT Ha HETHUTE aKTHBH Ha IPHAOOHTOTO ABIIEPHO APYKECTBO, PAa3AMKATA Ce IIPHU3HaBa B redanbarta
nAn 3arybara.

CaeA ITbPBOHAYAAHOTO ITPHU3HABAHE, PEMYTALIMATA CE OIEHABA IO II€HA Ha IIPHAODHBaHEe, HAMAAEHA C KAKBHTO
n Aa OmAO HaTpymamm 3aryOm orT obeslleHKa. 3a IleAMTe Ha TeCTOBeTe 32 ODE3LEHKAa, OT AATaTa Ha
IIPHAOOHBAHETO MpPHAOOHTaTA B OH3HEC KOMOMHAIIMA DeIyTallud, Ce paslpeAeAd BBPXY BCEKH OOEKT,
TeHepPHpAII MAPHYHH IToToIH Ha I'pymara, KoHTO ce 09aKBa Aa H3BA€YE IIOA3H OT KOMOHHALINATA, HE3ABUCHMO
OT TOBa AAAM KbM T€3H OOEKTH Ce ITPUITHCBAT APYTH AKTHBH HAH IIACHBH Ha IIPHAOGHBAHOTO IPEAIIPHATIE.
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XIOBE®APMA EOOA

IToacauresnu GeAesxKu KbM KOHCOAMAUPAHUA (PMHAHCOB OTYET

2.2 O600meHne HA CHIIECTBEHUTE CUETOBOAHH MOAUTHKH (IIPOABAYKEHHE)

a) Busnec xoMOmuanuy n penyranua (IPoAbAXKEHHE)

Koraro penyrammara ¢popmupa gacT oT 06GekT, reHepHpaIll IAPUYHHU IIOTOIH, U 9aCT OT AHHOCTTa B TO3H
obexT OGbAe OCBOOOAEHA, CBBp3aHATA OCBOGOAEHATA AEMHOCT PENYTAaLsA Ce BKAIOYBA B 0aAaHCOBaTa it
CTOMHOCT HPH OIPEACAAHE Ha IIedaAbaTa HAN 3ary0aTa OT OCBODOKAaBaHeTO Ha AeiiHoctra. OcBoboAeHaT2
IIPH TaKHBa OOCTOATEACTBA PpeIyTAllA Ce OLIEHABA Bb3 OCHOBA HA OTHOCHTEAHHTE CTOHHOCTH Ha
0cBOGOAEHATA ACHHOCT M 9ACTTA OT 3aIIa3eHHA OOEKT, TeHepHPALIl IIAPHIHH HOTOLL

6) IlpeBphiaHe B 4y>KAECTPaHHA BaAyTa

Koncoananparusar cdbunancos oraer Ha I'pymaTa e npeacTaBeH B 6bArapckn AeBa, KOeTo € (PyHKIHMOHAAHATA
BAAYTA Ha KOMIIAHHATA-Maiika. Bcako mpeampusrae B I'pyaTa onpeaeas cBosra cobGerBeHa (PyHKIHMOHAAHA
BAAYTa U ITO3HUININTE, BKAIOYEHH BBB (PHHAHCOBHTE My OTYETH, Ca OLIEHEHH IIPH H3IIOA3SBAHETO HA Ta3H
yrxnnonasma Baayra. I'pymmara e n3bpasa aa "permkanpa” nmeuantara mau saryGara, Bb3HAKBAINA OT IIPEKHA
METOA Ha KOHCOAMAALIUA, KOHTO € METOABT, KOHTO I pyIraTa H3I10A3Ba 32 CBOATA2 KOHCOAHAALTHAL

1) Caeaku u carpa

CACAKI/ITC B ‘i’y)KACCTPaI—II—H/I BaAyTH C€ OTpa3sBaT l'I'hPBOHa‘-I’;lAHO oT l'IpCAIIpIX}I'I’I/I}ITa B I‘pyna’ra BBB
(bYHKL[IIOHaAHaTa BaAyTa IIO obMenHuA KypC Ha AaTaTa Ha CAEAKaTa.

MOHeTapHIITe AKTHBH HW IIaCHBH, A€HOMHHHPAHH B YYXAECTPAHHH BAaAyTH, C€ IIPpEBPBINAT BBHB
q)yHKHIIOHaAHaTa BaAyTa I10 obMeHHHA Kypc, Aei‘xcmam KbM OTYETHATA AATa.

Beuuku KypCOBH DPa3AHKII Ce IIpH3HABAT B OTYETa 32 BCEOOXBATHHA AOXOA, C H3KAIOYEHNE Ha BCHYKH
MOHETAPHM ITO3HUIINH, KOHUTO OCHTIYpPABAT e(beKI’I/IBCH XE€AXK Ha HETHA HMHBECTHIIHA B TYXKAECTPaHHA AeﬁHOCT.
Te ce HPIISHaBaT B APYyT BceoDOXBaTeH AOXOA AO OCBOGO)KAaBaHCTO HAa HETHATA HWHBECTHIINA, KOIraTo Ce€
IIPHM3HABAT B OT9YE€TAa 32 AOXOAHTE. AaH’b‘-IHI/ITe pasonn 7 I'IpHXOAII, CB’bPB’AHH C KypCOBHTE DPa3AMKH IIO
IIOCOYEHHTE IIO-I‘OPC ITPHBAE€YEHHN CPEACTBA B 9IyKAECTPAaHHA BaAyTa, CBIIIO Ce IIPH3HABAT B APYT BCeOOXBaTEH
AOXOA.

Hemonerapan akTuBH M IIaCHBH, KOUTO Ce OIEHABAT II0 HCTOPHYECKA IIeHA Ha IPHAOOHBAHE B IyKAECTPAHHA
BAAYTa, Ce IIPEBPBINAT BbB (DYHKIIIOHAAHA BAAYTA IT0O OOMEHHHA KyPC KbM AATATA Ha ITbPBOHAYAAHATA CAEAKA.
Hemowneraprn axTmBH I IIaCHBH, OIEHABAHH IIO CIIPABEAAMBA CTOIHOCT B UyKAECTPaHHA BaAyTa, ce
IIPEBPBINAT BbB (DYHKIIMOHAAHA BaAyTa 110 OOMEHHNA KypC KbM AQTaTa HA OLEHKATA HA CIPAaBEAAHBATA
croitrocT. ITewan6aTa nan 3ary6ata OT IPEH3THCAABAHETO HA HEMOHETAPHH IIO3HIHH Ce TPETHPA IO CHITHA
HAYMH KaTO ITPH3HABAHETO Ha Iedarba mAm 3ary0a OT IPOMAHATA B CIIPABEAAHBATA CTOMHOCT Ha ITO3HIIMATA
(T.e. Pa3AMKH OT ITPEM3UHCASBAHETO HA ITO3HIUM, YHATO IeyarGa HAH 3aryba IO CIIpaBEAAMBA CTOIHOCT e
IIPU3HATA B APYT BCEOOXBATEH AOXOA HMAH B ITevaaba mAm 3aryba, ChINO Ce IIPH3HAaBa B APYT BceoOXBaTeH
AOXOA HAH B ITe9aA0ba HAH 3ary0a, CbOTBETHO).

i) Apyxecrsa B I'pymara

IIpu xoHCOAMAAITMATA, AKTHBHTE M IIACHBHTE Ha IyXKACCTPAHHA ACIHOCT Ce IPEBPBINAT B GBATAPCKH AeBa IO
OOMeHHHA KyPC, ACHCTBAIIT KbM OTIETHATA AaTa, 2 OTIETHTE MM 32 AOXOAHUTE Ce IIPeBPBIIAT 110 O6GMEHEH Kypc
B CHAAZ Ha AATHTE Ha cAeAkuTe. KypcoBute pasAmkM, BB3HHKBAIIM ITPH TOBa IIPEBPBILNAHE, CA OTYETEHH B
Apyrus BceobxBaTeH AOXOA. IIpu ocBoGomaaBaHe Ha UyKAECTPAHHA AEHHOCT, KOMIIOHEHTBHT Ha APYTHA
BCEOOXBATEH AOXOA, CBBP32aH C Ta3H KOHKPETHA UyIKAECTPaHHA ACHHOCT, Ce IIPH3HABA B OTIETA 32 AOXOAHTE.

Perryrannsara, Bb3HmMKBaIIa ITpH ITPUAOOHMBAHETO HAa YUYXKAECCTPAaHHAa AeHHOCT caea 1 smyapum 2005 1., n
KOpeKIuuTe Ha GaAaHCOBHTE CTOMHOCTM Ha aKTHBHTE H IIACHBHTE AO TEXHHTE CIPABEAAHBH CTOIHOCTH, B
PE3YATAT Ha IIPUAODHBAHETO, Ce TPETHPAT KATO AKTHBHM H IIACHBHM Ha YyXKAECTPaHHATa AEHHOCT H ce
IIPEBPBINAT ITO CITOT OOMEHEH KypC KbM OTYETHATA AATA.
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XIHOBE®APMA EOOA

IMosacuuTesHn GeAe’kKu KbM KOHCOAMAUPAHUA (DUHAHCOB OTYET

2.2 O6001IeHNE HA CBHIIECTBEHUTE CUCTOBOAHH IOAUTHKH (MIPOABAYKEHHE)

B) IlpusnaBane Ha npuxoau

HPHXOAI/ITC ce HPHSHaBaT AO CTEIIEHTAa, B KOATO € BEPOATHO MKOHOMHIYECKH ITOA3H A2 6'I>AaT IIOAYYEHH OT
I'pynaTa 1 cyMaTa Ha IIPHXOAAQ MOXKE Aa 6’bAC HAACXAHO OIICHEHA, Oe3 3HaYeHHE Ha TOBA KOTa € H3BBPIIEHO
ITAAIIIAHETO. HPIIXOAHTC Ce OneHABAT IO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO B’bBHaI’pa)KACHI/IC HAH
B3€EMAHE, KATO CE B3EME IIPEABHA AOTOBOPHO OITPEAEAEHHNTE YCAOBHA HA ITAAINAHE M CE H3KAFOYAT AAHBITH HAU
MITA. prnaTa OIIEHABA AOI‘OBOPCHOCTIITC CH 32 IIPHXOAH CBIAaCHO CIICLII/I(bII‘{HH KPHTCPIIH, 32 A2 OIIPEAEAH
AAAU AEHCTBa KaToO IIPUHITAIIAA HAH KaTO areHT. Ta e AOCTHTHAA2 AO 3aKAFOYCHHE, Ye ACfICTBﬂ KaTo
IIPHHIIHITIAA BbB BCHYKH TaKHBa AOI‘OBOPCHOCTII. HPCAII Ald 6’bAe IIPpH3HAT IIPHXOA, CAEAHHTE CIICI.III(i)I/I‘H—HfI
KleTCPHI/I 3a IIpH3HaBaHC TP}IGBB. CBIIIO A2 6’bAaT YAOBAETBOPEHM:

Ilposarx6a Ha cTokxn
IIpuxoanTe OT IpOAAKON Ha CTOKI Ce IIPH3HABAT, KOTaTO CHINECTBEHHTE PUCKOBE H IIOA3H OT COBCTBEHOCTTA
BBPXy CTOKHTE €2 IIPEXBbPACHH Ha KyIIyBa4a, KOETO OOMYAIIHO CTaBa B MOMEHTA HA TAXHATA AOCTABKA.

Ilpeaocrasane Ha ycayra

[IpuxoanTe OT ITPEAOCTaBAHE HA JCAYTH Ce IPH3HABAT Ha $a3a Ha eTalla Ha 3aBBPIUEHOCT HA CAEAKATa KbM
OTYEeTHATa AaTa. ETaIrbT Ha 3aBBPIIEHOCT Ha CAGAKATA Ce OIIpeAeAsd Ha Gasza Ha OTpabOTEHHTE AO MOMEHTA
JACOBE KATO ITPOIIEHT OT ODIIUTE JaCOBE, KOUTO e ObAAT OTpaboTeHH 3a Bcekn Aoroop. Korato pesyatarsT
OT caeakaTa (AOTOBOpa) He MOME Ad OBAE HAAEKAHO OIIEHEH, IIPHXOABT Ce IIPH3HABA CAMO AOKOAKOTO
H3BBPIIEHHTE PA3XOAH IOAAEKAT HA Bb3CTAHOBABAHE.

Tlpuxosn or npoAa>k6a Ha eACKTPHYECKA CHEPIHA

IpuxoauTe ce mpusHaBar B OTYeTa 332 BCEOOXBATHUA AOXOA 3a H3BBPIIEHO CHaGASBAHE C €AEKTPHYECKA
eneprusd Ha Harmonaamara Eaexrpudecka Kommanns 8 bparapus. IIpuxoanre oT npoaax6u ce IpH3HaBaT Ha
GazaTa Ha MTOKa3aHMATA (OT PETHCTPUPAHNTE CPEACTBA 33 THPIOBCKO HM3MEpPBAaHE) 32 AOCTABEHA EAEKTPHYECKA
eHeprus, oOMYaiiHO Ha MHTEPBAaA OT EAHH MECEIL.

Ilpuxoan or IpoAa>k6a HA EAHHHIH PEAYOHPAHH EMHCHH

IIpuxoauTte OT HMpPOAXXOHM Ha NHpaBa HAa EMICHH Ce€ IIPU3HABAT IIPH IIPEXBBPAAHETO UM Ha KyIyBada.
IIpuxoauTte OT HpoaakOa Ha EAMHHIIH PEAYLIPAHH EMIICHH Ce IIPH3HABAT IPH IPEXBBPAAHETO HM Ha
KyITyBava, KOETO OOHYAIHO CTaBa CA€A ITOAYYaBaHe Ha BePH(DHKAIIMOHEH AOKAAA OT HE3aBHCHMA OPTaHU3AIHA
32 KOAMYECTBOTO PEAYIIHPAHH eMHCHH. A0 TOraBa ChIIECTBYBa 3HAYHTEAHA HECHIYPHOCT, 9€ BCUYKH JCAOBHA,
CBBP3aHH C IIPOAAKDATA e OBAAT H3ITbAHEHH.

Ilpuxoan or AnxBu

3a BcHYKH (DHHAHCOBH MHCTPYMEHTH, OILEHEHH IO aMOPTH3HpPaHA L(eHa Ha IIPHAODHBaHE, M AMXBOHOCHH
unaHCOBY aKTHBH, KAACH(DHIMPAHH KAaTO TAKHBA Ha DPa3slIOAOXKEHHE 32 IIPOAAXKDa, IIPHXOAUTE OT HAH
PA3XOAMTE 32 AMXBH Ce OTYHTAT KaTO Ce H3moa3Ba edexruuna auxpeH npouest (EAIT), mpeacrasassarn
IIPOIIEHTHT, KOMTO TOYHO AHCKOHTHPA OYAKBAHHTE OBACINN IIAPHYHH IIAAINAHHA HAU IIOCTBIIAEHHSA 32
OYAKBAHMA CPOK Ha (DHHAHCOBMA HMHCTPYMEHT HAH 3a IIO-KPAaTBK IIEPHOA, KOTATO € yMECTHO, A0 HETHATa
GararCcoBa CTOHHOCT Ha (DHHAHCOBHA AKTHB HAM I1acuB. [IPHXOANTE OT AHXBH Ce BKAIOUBAT BbB (DHHAHCOBHTE
IIPIXOAH B OTYETA 32 BCEOOXBATHIA AOXOA.

r) IIpaBureacTBeHN AapeHuA

HpaBIITeACTBeHHTe AapeHnsa ce ITPH3HABAT, KOraTo CBINECTBYBA PAa3yMHa CHIYPHOCT, Y€ AAPEHHETO IIe 6’I>AC
IIOAYYICHO H Y€ BCHYKH CBBP3AHH C HETO YCAOBHA IIIE 6’I>AaT n3srpaHern. Korato AApPEHHETO € CBBP3aHO C
Pa3X0AHA ITO3UIMA, TO Ce ITPH3HABA KaTO ITPHXOA 33 IIEPHOAHTE, HCO6XOAI/IMI/I 32 CBIIOCTABAHE HA AAPEHHETO
Ha CHCTeMaTHYHA 6233 ¢ PpasxoAnTe, KOUTO TO € IIPEABHAEHO Ad KOMIIEHCHPA. Korato AAPEHHETO € CBBP3aHO C
AKTHB, TO CE€ IIPEACTABA KaTO IIPHXOA 3a 6’I>ACIII IIEPHOA H CE€ BKAIOYBA B AOXOAHMTE Ha PaBHH CyMH 34
OYaKBaHHA CPOK Ha ITOAE3EH XXHUBOT Ha CBBP3aHHA C HETO AKTUB.
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XHOBE®APMA EOOA

IHosicuuTeAHu GeAerKKU KbM KOHCOAMAVMDAHUA (bpmancon oT4YEeT

2.2 O606meHMe HA CHIECTBEHHTE CUCTOBOAHN HOAUTUKH (IIPOABAYKEHHE)
A) Aarbuu

TCK}’IH AAHBK BBPXY AOXOAHTE

TCKYHIIITC AAQHDBYIHH AKTHBH H ITACHBM 34 TEKYILIHA IIEPHOA CE IIPH3HABAT II0 CyMaTa, KOATO CE€ OYaKBa Ad 6’bAC
BB3CTAHOBEHA OT HAHW IIAATEHA HA AAHBYHIITE BAACTH. HPII H3YMCACHHE HA TEKYIINTE AAHBII CE ITpHAArat
AAHBYIHHTE CTABKH H AAHBYHHTE 3AKOHH, KOUTO Ca B CHAQ HMAHM €Ca B 3HAYUTEAHA CTEIIEH IIPHETH HAa OTYETHATA
AaTa B ABPXKABHUTE, B KOHTO prHaTa OIepHpa B reHepHpa obaaraemMu AOXOAH.

TeKyH_IIITC AAHBITH BbPXY AOXOAHTE, CBBP3aHH CBC CTATHH, IIPH3HATH AI/IPCKTHO B cobGcerBeHms KaITHUTaA, CE
HPII3HaBaT B COOCTBEHUA KAITHTaA, 4 HE B OTYETa 32 AOXOAHTE. P’LKOBOACTBOTO HNEPHOAMYHO OIIEHABA
IIO3HITHHTE B AAHDYHHUTE ACKAAPAIIHH IIO0 OTHOIIIEHHE HA CHTyallHH, B KOHTO HPIIAO)KI/II\HITC AAaHbYHI
p’d3HOpCA6H ca HPCANICT Ha TBAKYBAaHE H 33A€AA ITPOBH3HH, KOTATO TOBA € YMECTHO.

Or1cpodeH AaHBK BEPXY AOXOAHTE

OTcpodeHnTe AaHDBIM Ce IIPH3HABAT IO GAaAAHCOBHA METOA 32 BCHYKM BPEMEHHH PA3AHKA KbM OTYETHATA
AATaTa, KOHTO Bb3HUKBAT MEXKAY AAHBYHATA OCHOBA Ha AKTHBHTE U ITACHBHTE H TEXHHTe HAAAHCOBH CTOMHOCTH
3a IeAnTe Ha (PHHAHCOBOTO OTYHTAHE.

Orcpouenn AaHbYHH ITACHBH Ce IIPU3HABAT 34 BCUYKH 0bAaraeMiu BpeMeHHH Pa3AHKIL:

®  OCBEH AO CTEIIEHTA, AO KOATO OTCPOYEHHAT AAHBYEH IIACHB BB3HIKBA OT II'bPBOHAYAAHO IIPH3HABAHE
Ha PeITyTaluA MAH OT ITbPBOHAYAAHO IIPH3HABAHE HA aKTHB MAM IIACHB OT AGA€HA CAEAKA, KOSTO HE €
Or3HeC KOMOMHAIIIA H He BAUSAE HUTO BBPXY CICTOBOAHATA IIeuarba, HUTO BBPXy AAHBYHATA Iedanba
HAM 3aTy0a KbM MOMEHTA HA H3BBPIIBAHE HA CAEAKATA; 1

® 33 obaaraemMu BpeMEHHH Pa3sAHKH, CBBP3aHH C HHBECTHIIMH B ABIIEPHH APYKeCTBA, aCOLHMPAHU
ITPEATIPUATHA M yIACTHA B CHBMECTHH ITPEAIPHATHA, OCBEH AO CTEIleHTa, AO KOATO lpymara e B
CbCTOSIHHE AQ KOHTPOAHPA BPEMETO Ha OOPATHOTO NPOABACHHE H4 BPEMEHHATAa pPAa3sAHKAa H
CBIIECTBYBA BEPOATHOCT BPEMEHHATA PAa3AHKA Ad HE Ce IPOABH OOPaTHO B IMPEABUAIMO ObacIue.

AKTHBH 110 OTCPOYEHH AQHBLI Ce IIPH3HABAT 32 BCHYKA HAMAAAEMH BPEMEHHH PAa3AUKH, IIpEeHEeCeHH
HEH3IIOA3BAHH AAHBYHH KPEAHTH H HEH3IIOA3BAHH AAHBYHH 3aIyOH, AO CTEIIEHTa, AO KOATO € BEPOATHO A2 €
Haaune obaaraema Iredan0a, Cpemly KOATO Aa OBAAT H3IIOA3BAHH HAMaAfEMHTE BPEMEHHH Pa3AMKH,
IIPEHECEHUTE HEHU3ITOAZBAHH AAHBTHH KPEAUTH H HEH3ITOA3BAHUTE AAHBYHH 3ary0om:
®  OCBEH 4KO OTCPOYEHHUAT AAHDbYEH aKTHB Bb3HHKBA OT IrbPBOHAYAAHO IIPH3HABAHE HA aKTHB HAH ITaCHB
OT A2AEHA CAEAKA, KOATO He e OH3Hec KOMOGHHAIMNA M He BAHSE HHTO BBPXY CYETOBOAHATA Iedanba,
HITO BBPXY AAHBYHATA Iedaaba nau 3aryba kbM MOMEHTA Ha H3BBPIIBAHE Ha CAEAKATA;
® 32 HAMaAseMH BPEMEHHU DA3AWKH, CBbP3aHM C HHBECTHIHH B ABINEPHH APYXECTBA, ACOITHHPAHH
TIPEAIIPUATAA M yIaCTHA B CBBMECTHU IIPEAIPHATHA, OTCPOYEH AAHBYEH AKTHB Ce IIPH3HAaBa
€AHHCTBEHO AO CTEIIEHTA, A0 KOATO MMa BEPOATHOCT BPEMEHHATa Pa3AMKa Aa Ce IPOABH OOpaTHO B

oGospumo Gpaeme u Aa Obae peaansnpaHa obaaraema medasba, Cpely KOATO A2 Ce OIMOA3OTBOPH
BPEMEHHATA Pa3AUKA.

I'pyrraTa m3pbpiiBa nperaes Ha GaAaHCOBaTa CTOHHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH KbM BCAKA OTYETHA
AaTa H § HAMAASIBA AO CTEIIEHTa, AO KOATO Bede He € BEPOATHO A2 ObAE PeaAMsHpaHa AOCTAThUHA obAaraema
1meuanba, KOSTO A2 IIO3BOASBA IIEAMA HAH 9YaCT OT OTCPOYEHMS AaHbYeH aKIUB A2 ODbAE BH3CTAHOBEH.
HenpusnatnTe 0OTCPOYeHN AAHBYHM AKTHBH Ce IIPEPASTAEKAAT KbM BCAKA OTYETHA AATA H CE IPU3HABAT AO
CTEITeHTa, A0 KOATO € CTAHAAO BEPOATHO Aa ObAe peasmsnpaHa ObAerna obaaraema 1eqasba, KOATO A2 IIO3BOAH
OTCPOYEHHA AAHbYEH aKTHB A2 ObAe BB3CTAHOBEH.

OTCPO‘{CH]ITC AAHDBYHM AKTHBH H ITACHBH CE OIICHABAT II0 AAHDBYHHTE CTaBKH, KOHTO CE€ OYaKBa Aa 6’bAaT B
CHAA2 32 IIEPHOAA, B KONTO aKTHBBT C€ peaAn3upa MAHU ITaCUBBT CE YP€AH, Bb3 OCHOBAa HAa AAHBYHUTE CTaBKH (II
AAHDBYHU 38KOHH), ACﬁCTBa.[IIII HAM BAE3AH B CHA2, B 3HAYHUTEAHA CTEIIEH, KbM OTYETHATA AAaTa.
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XHOBE®APMA EOOA

IMosicunTeAnu GeAe’kKH KbM KOHCOAMAWPDAHUA (I)HHaHCOB OoTUYEeT

2.2 O606meHne HA CHIECTBEHUTE CYETOBOAHH IIOAUTHKH (IPOABAYKEHUE)

A) Aarbuu (IpoAbAKeHHE)
OTcpoveH AaHBK BBEPXY AOXOAHTE (OPOATBAKEHHE)

OTCpO‘IeHI/ITC AAaHBIIH, CBbP3aHH CbC CTATHH, ITPU3HATH U3BbH mmeqyanbaTta nan 3ary6a'ra, C€ IIPH3HABAT U3BBH
neyaAbaTa mAn 3ary6a'ra. OTCPO‘*ICI{IITC AaHBYIHH CTaTHH CE€ IIPH3HABAT BDBB BPB3Ka ChC 3aA€THAAATA B TAX
CAEAKA HAH B APYI'I/UI BCeoDXBaTEH AOXOA, HAH AHPEKTHO B CcOOCTBEHUA KAIIHTAA.

prna’ra KOI\II'ICHCI/Ipa OTCPOYE€HM AAHbYHM AKTHBM H ITIaCHMBH CaMO TOraBa, KOraTO HMa 3aKOHOBO IIpaBO Aa
npncnaAa TEKyIIH AAHDbYHH AKTHBH cpen.[y TEKYIIM AAHDBYHH ITaCHBH H OTCPOYEHHTE AAHDBYHH AKTHBH H
ITAaCHBH CE€ OTHACAT AO AAHBIIH B’bpxy AOXOA2, HAAOXKEHH OT €AHH H CBII AAHbYEH OpraH 3a €AHO H CbIIO
AAHBIHO3AADAKEHO ITPEAITPHUATHE.

AarbpuHuTE aKTHBH, IPUAOGHTH KaTO 9acT OT GH3HEC KOMOMHAIIHA, KOHTO He OTTOBApAT HA KPHTEPHHUTE 32
OTAEAHO IIPH3HABAaHE KbM Ta3H AaTa, CE IIPH3HABAT BITOCAEACTBHE, AKO CTAHE M3BECTHA HOBa MH(OpPMAIHA 32
rpomenern aktn u obcrosreactsa. Kopekimara ce TpeTnmpa HAH KaTO HaMaAeHHe Ha PEITyTALIUATA
(AOKOAKOTO TO He HAABHINABA PEITyTALMATA), aKO € BB3HIKHAA2 II0 BpEMe Ha IEPHOAA Ha OIEHKAa HAH B
nevyaAbara u 3arybara.

Aansk BBpXy A0baBenara crodnoct (AAC)
IIpmxoauTe, pasXoAHTe M aKTHBHTE Ce IIPH3HABAT HETHO OT CyMaTa Ha AAHBKA BbPXY AODABEHaTa CTOIHOCT, C
H3KAIOYCHHE Ha CAYYaHTE, KOraTo:
® AAHBK BBPXy AODaBeHATa CTOMHOCT, BB3HHKBAI IIPH IIOKYIIKA HA aKTHBH HAH VCAJIH, HE €
BB3CTAHOBHUM OT AAHBYHUHTE BAACTH, B KOHTO CAY‘{aﬁ AAHBKDBT B’bpxy I'IpOAa)K6IITC ce IIPI/I3HaBa KaTo
9acCT OT ILI€HATAa Ha IIPI/IAOGHBHHC HA aKTHMBAa HAH KAaTO YaCT OT CbOTBETHATa pasonHa ITO3HINUA, KAKTO
TOBA € HPPIAO)KIIMO; u
L B3€éMaHMATA H 32ADBAXKEHHATA, KOUTO CE€ OTYHTAT C BKAFOYEHA CymMa Ha AaHBK B’bpxy AOGaBeHaTa
CTOHHOCT.

Hernara CymMa Ha AaHbKa BbpPXY AO6aBCHaTa CTOfIHOCT, BB3CTAHOBHMA OT HAH ABAKHUMA HA AAHBbYHUTE BAACTH,
Ce BKAFOYBA B CTOMHOCTTA HA B3EMAHHATA HAH 3aADAKEHHATA B OTYECTA 34 CbI/IHaHCOBOTO CBCTOAHIIE.

e) VMo, MallINHA U CHOPBIKEHUA

VIMoTHTE, MAIMHNTE M CHOPBKEHHATA CE OTIHTAT IIO IIeHa Ha IPHAOOHBaHe, HAMAAEHA C HATPYIIAHHTE
aMOPTH3aIINH H /HAM HATPyIaHHTe 3ary6H OT obe3lleHKa, B CAy9ail ue nMa TakuBa. IleHara Ha npuaoGusare
BKAFOYBA M Pa3XOAH 32 ITOAMSHA HA YaCTH OT CHOPBKEHHATA, MALIMHHITE U CTPAAHTE H PA3XOAH II0 32€MH IIO
ABATOCPOYHH AOTOBOPH 3a CTPOHMTEACTBO, IIPH YCAOBHE, Y€ OTrOBapAT Ha KPHTEPHHTE 3a IIPH3HABAHE HA
akTuB. KOraTo ChImecTBEHH YacTH OT HMOTHTE, MAIIHHUTE H CBOPHKEHUATA TPAOBa A2 OBAAT IOAMEHAHU Ha
OIIPEAEAEHH IIEPHOAH OT BpeMe, I pyrmaTa nmpuaHasa Te3N 9aCTH KAaTO OTACAHH 4KTHBH C KOHKDPETEH CPOK Ha
ITOA€3€EH KUBOT U PECIIEKTHBHO amopTusaimsa. [lo moaoben Haumm, mpy H3BBPINBAHE HA PA3XOAH 332 OCHOBEH
IIPETAEA, TE CE BKAIOUBAT B HaAaHCOBAaTa CTOHHOCT Ha ChOTBETHHA aKIUB KATO Pa3XOAH 3a IIOAMAHA, IIPH
yCAOBHE dHe OTIOBAPAT HAa KPHTEPHHUTE 32 MPH3HABAHE HA AKTHB. BCHUKH APYTH Pa3sXOAH 32 PEMOHT H
ITOAAP'BIKEA CE ITPH3HABAT B OTYETA 32 BCEOOXBATHHA AOXOA B MOMEHTA HAa BH3IHUKBAHE.

AMopTH3aIHHTE Ce H3UNCAABAT Ha 02332 HA AMHETHHA METOA 32 CpOKa Ha ITOAE3HHA KUBOT HA AKTUBHTE, KAKTO
CAEABA:

2015 2014
¢ Crpaan ot 25 a0 50 roannn ot 25 a0 50 roanan
¢  Mamrusu 1 CrOpBKEHHA oT 5 a0 25 roansn ot 5 A0 25 roanHn
¢ KowmmioTspHO 060pyABa.He 2 roAMHI 2 roaunu
e IIpeBosHn cpeAcTBa oT 6 a0 20 roanHu ot 6 A0 20 roanHu
®  Oduc obzasemxaane oT 6 A0 20 roAuHH o1 6 A0 20 roanHN
e  Uucrasanun A0 40 roannn A0 40 roannn
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XHOBE®APMA EOOA

ITosacuuresnu GeAe’kKr KbM KOHCOAUAUPAHUA (PMHAHCOB OTYET

2.2 O6006meHNe HA CHIIECTBEHUTE CYETOBOAHH IOAUTHKH (IIPOABAYKEHHE)
e) iMmoTu, Manmmam u chopbxkeHns (IPOABASKEHNE)

Wmot, marmmma, ChbOphKEHHe M KAKBATO H A2 OHAO ITBPBOHAYAAHO IIPH3HATA CHINECTBEHA YACT CE€ OTITHCBA
IIpH OCBODOXA2BaHE HAH KOTAaTO HE CE OYAKBAT HHKAKBH ODbAEIIN HKOHOMHYECKH HM3TOAH OT HETOBOTO
H3TIOA3BAHE HAH TIPH OCBOGOMAaBaHe OT Hero. Ilewaabure man 3arybure, Bh3HUKBALIH IIPH OTIMCBAHETO Ha
aKTHBA (ITIPEACTABASBAIII DA3AMKATA MEXKAY HETHHTE IIOCTBIIACHHA OT IIPOADKDATa, aKO HMa TAKHBa, H
GaraHCOBAaTAa CTOMHOCT Ha 4aKTHBa), C€ BKAIOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA, KOTAaTO aKTHBBT OBbAE
OTIIMCAH.

B Kpasd Ha BCAKa Cl.')I/IHaHCOBa TOAMHA, C€ M3BBbPIIBA IIPETAEA Ha OCTAaTbYHHTE C'I‘OﬁHOCTII, ITOAE€3HHA XKHBOT H
IIPHAAraHHUTE METOAW HaA AMOPTH3alMA Ha AKTHBHTE N IIOCACAHHTE Ce HPOMCH}H‘ B 6’bACIIIH IIEPHOAM, AKO €
YMECTHO.

2k) AusuHr

OHPCACA}[I{CTO AAAH AAAEHO CITIOPAa3yMEHHE IIPEACTABAABA HAH CbABPXa AM3HHT Ce Basnpa Ha CBIITHOCTTA Ha
CIIOPa3yMEHHETO B HENOBOTO HAYaAO M H3HCKBAa OII€EHKA OTHOCHO TOBa A4AW H3ITbAHEHHETO Ha
CIIOPAa3yMEHHETO 3aBHCH OT HM3IIOA3BAHETO Ha KOHKPETEH aKTHB HAH aKTHBH H A2aAH CIIOPa3yMEHHETO
l'IpCXB’prﬂ IIPaBOTO 32 M3IIOA3BAHE HA AKTHBA.

Ipynmara KaTo AH3HHIrOomoAy4areA

OuHAHCOBHTE AU3HHIM, KOMTO ITPEXBBPAAT KbM ['DyllaTa B 3HAYNTEAHA CTEeH BCHYKH PHCKOBE M ITOA3H,
CBBP3aHH CbC COOCTBEHOCTIA BBPXy HACTHA aKTHB, Ce KaIlNTAAH3HPAT B HAYaAOTO HA AM3HHIA IIO
CITPAaBEAAMBATA CTOMHOCT Ha HA€TOTO HMYILECTBO HMAH, aKO € IIO-HHCKA, IO CEralrHaTa CTOHHOCT Ha
MHHFMAAHHTE AM3HMHTOBH IIAAINAHMA.  /\I3HMHTOBHTE IIAALNAHHA Ce PA3IPEAEAAT MEXAY (DHHAHCOBHTE
Pa3XOAH H HAMAAEHHETO Ha 3aABAXKEHHETO ITO AM3HHIA TaKa, 9e A4 Ce IOAYIH IIOCTOAHEH AMXBEH IIPOIEHT
BbPXy OCTABAalIOTO CaAAO Ha 3aAbAxeHHeTo. DHMHAHCOBHTE PasXOAHN Ce IPH3HABAT AHPEKTHO B OTYeTa 32
BCeOOXBATHHA AOXOA.

AKTHB, IPUAOGHT ITPH yCAOBMATA Ha (DMHAHCOB AHM3HHI, Ce aMOPTH3HpPA 32 CPOK2 Ha IIOA€3HHA XHBOT Ha
akTHBa. AKO 0bade HAMA PasyMHA CTEIeH Ha CHIYPHOCT, 9e I'pymara 1me npnao6ue cobCcTBEHOCTTa BBPXY TAX
AO Kpas Ha CPOKa HAa AH3HHTOBHSA AOTOBOD, aKTHBHTE C€ aMOPTH3HPAT IIPe3 ITO-KPATKNA OT ABaTa CPOKA - CPOKa
Ha TIOA€3HUSA JXMBOT Ha aKTHBA HAHM CPOKa Ha AU3HHIOBHA AOTOBOD.

Amnsunarosure IIAAINAaHKMATA IIO AOTOBOPH 32 onepa'rmsen AW3HHI C€ IIPH3HABAT KAaTO pPa3XOA B OTYETa 3a
BCeOOXBATHIA AOXOA Ha 6a3a AnHeMHUA METOA 32 CPOKa Ha AM3WHIOBHA AOTOBODP.

3) Pasxoam o saemu

Pasonn II0 32€MH, IIPAKO CBBP3aHH C HpIIAO6IIB8HCTO, H3rPAKAAHETO HAH IIPOU3BOACTBOTO Ha AKTUB, KOHTO
II0 HCO6XOAII]\IOCT OTHEMA 3HAYHTCACH IIEPHOA OT BPEME, 32 A2 CE€ IIOATOTBH 324 IIPEAHA3HAYCHHCTO CH HAH 32
HpOA?DK6aTa CH, C€ KAITHTAAN3HPAT KAaTO YacT OT II€HAaTa Ha HPPIAOGIIB‘&HC HAa ChOTBETHUTE AKTHBH. BcHukm
APYTH DPa3XOAH IIO 32€MH CE OTYHTAT KATO Pa3XOA B II€pHOAa, B KOHTO BBH3HHKBAT. PasonnTe IIO0 3aeMH
BKAFOYBAT AWXBATA H APYIH Pa3sXOAH, KOHTO IIPDEAIIPHUATHETO IIOHACA BbBB BpBb3Ka C IIOAYYaBAHETO Ha
IIPHBACYEHH CPEACTBA.

I'pymata kanmTasmsnpa pasxOAHTE II0 32€MH 32 OTTOBAPAIIY HA N3NCKBAHHUATA AKTHBH, KOTATO H3IPaXAIHETO €
3aITOYHAAO Ha HAHU caea 1 aayapu 2010 .
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IToacauresnu 6eAeXKH KbM KOHCOAMAUPAHUA (PMHAHCOB OTYET

2.2 O6obeHUE HA CHINECTBEHUTE CYETOBOAHH MOAUTHKH (IIPOABAYKEHHE)

u) Hemarepnasnn axrusn

HemarteprasnnTe axTuBH, IMPUAOOHTH OTAEAHO, Ce OLEHABAT ITPPBOHAYAAHO IIO IleHa Ha IIPHAOOHBaHe.
Koraro HemaTepmaseHn akTuB € ITPHAOGHT B OH3Hec KOMOMHALINSA, IleHa Ha IIPHAOOHBaHE Ha TO3H aKTHB €
HETOBAaTA CIIPABEAAMBA CTOIHOCT KbM AaTaTa Ha npuaoGmBaHeto. CAeA ITBPBOHAYAAHOTO IIPH3HABAHE
HEMATEPHAAHMUTE aKTHBH C€ OTYHTAT IO IleHa Ha IPHAOOHBaHe, HAMAACHA C HATPYINAaHHUTE aMOPTH3ALMH H
HATPYyIIaHHUTe 3ary0n OT OOe3IIeHKa, aKO HMa TAKHBA.

[Toaesunsar xuBoT Ha HCMaTepHaACH AKTHB CE OITPEAEAA KAaTO HeorpammeH HAH KAKTO CAE€ABaA:

2015 2014
e Aocuera HEOTpaHHYeH HeOrpaHHYeH
Tsproscka mapka Optiphos HEOrPaHHYeH HeOrpaHUYeH
e Amnnensn Optiphos 12 roansn 12 roansn
e IIpoayxroBu perucrparmu ot 2 A0 11 roaonsn oT 2 A0 11 roanan
e [larerrn AO 6 roanHH AO 6 ToAHHH
° T'bprOBCKn MapKH A0 10 roanHH A0 10 roanan
° COCbTYeP oT 2 A0 5 roausn OT 2 A0 5 ToAHHHI

HemaTepnaannTe akTHBY C OTpaHHYEH ITOAE3EH KIBOT CE€ AMOPTHU3HPAT 32 CPOKA HA IIOAE3HHA MM JKHBOT Ha
62a3aTa Ha AMHEIHIA METOA M CE€ TECTBAT 3a ODE3IEHKA, KOTATO CHIIECTBYBAT HHAHKAIIIH, Y€ CTOMHOCTTA UM €
obesneHena. AMOPTH3ALHOHHUAT IIEPHOA M METOABT 33 AMOPTH3ALMA 32 HEMATEPHAAEH AKTHB C OTPAHHYEH
IIOA€3EH KHBOT C€ IIPETAEKAAT HAI-MAaAKO B Kpaf Ha BCEKH OTdeTeH nepuoA. IIpomenure B ovaxsanms
ITOA€3EH YKHBOT MAM MOAEA Ha KOHCYMHpPAaHe Ha OBACIIHTE HKOHOMHYECKH H3TOAH OT HEMATEPHAAHHSI AKTHB
Ce OTYHTAT YPe3 NPOMAHA HAa AMOPTH3AIIHOHHHUA CPOK HAH METOA, KAKTO TOBA € YMECTHO, M Ce TPETHPAT KaTO
IIPOMAHA B MPHOAHSHTEAHHTE CIETOBOAHH OIEHKHN. Pa3sXOANTe 3a aMOPTH3ALMA HA HEMATEPHAAHH aKTHBH C
OTPaHHYEH IIOAE3ECH JKHBOT Ca BKAIOYEHH B AAMHHICTPATHBHHTE PA3XOAM M PasXOAMTE 3a IPOAkDa H
AHCTPUOYLIHA B OTYETa 33 BCEOOXBATHHSA AOXOA B 3aBUCHMOCT OT (PYHKIIHATA HA HEMATEPHAAHHSA AKTHB.

HemaTepnaaHn akTHBH C HEOTPAHHYEH ITOAE3€H JKHBOT HE Ce aMOPTH3HpPAT, 2 CE TECTBAaT 3a Obe3IeHKa
€XETOAHO HAH HHAHBHAYAAHO, HAH Ha HHBO OOEKTH, FeHepHPAIlX IIapHYHH moTolH. IloaesHuar xuBoT Ha
HEMAaTePHAAEH aKTHB C HEOTPAHHYEH ITOAE3EH JKHBOT Ce IIPErAEKAA B Kpasd Ha BCEKH OTYETEH IIEPHOA, 32 A2 Ce
OITPEAEAH AAAW OIEHKATA HA aKTHBA KAaTO TAKbB C HEOTPAHHYEH CPOK Ha ITOAE3EH JKHBOT IIPOABAXKABA A2 ObAe
ITOAABPXAHA. AKO He, ITPOMSAHATA B OIIEHKATA HA IIOAE3HIIA XKHUBOT OT HEOTPaHHYeEH Ha OTPAHHYEH Ce OTIHTA B
ObAEIIY TIEPHOAHL.

ITewanbata man 3ary6aTa, Bb3HHKHAAAQ ITPDH OTIIHCBAHETO HAa AAAE€H HEMATEPHAAEH aKTHB, CE H3MEpBa KaToO
Pa3AHKATa MEXAY HETHHMTE ITIOCTBIIACHHA OT npoAa)KGa’ra 1 6aAaHCOBATA CTOHMHOCT Ha aKTHBA U Ce IIpH3HABa B
OTYET2 32 BCEOOXBATHIA AOXOA 32 IIEPHOAA Ha OTIIMCBAHE.

Peructpanun, THProBcKH MapKH, ATEHTH H AOCHETA

I'pymata npuTexasa paspenieHns 3a IPOARKOH, IIPEAOCTABEHH OT ChOTBETHATA PETYAATOPHA areHIMA B AAACHA
ABDKaBa, KbAETO I'pyrIaTa peaAmsmupa Tesu MPOAYKTH. Te3H IIPOAYKTOBH PETHCTPALUN ca 33 CPOK oT 2 Ao 11
TOAMHH, C OIIIHA 32 IIOAHOBABAHE B KpadA Ha To3u repuoA. Crimo Taka ['pymaTa nprrexasa ThProBCKI MAapKH K
mmaTeHTH. Te ChINO Ca M3A2A€HH OT ChbOTBETHATA PETYAATOPHA areHIMA. | [aTeHTHTe HMAT HOA€3€H XMBOT OT 6
TOAHMHH, a Thprosckute Mapku oT 10 roammm. IlateHTHTE, KaKTO H THPrOBCKHTE MAapKH HMAT OIIIIA 32
IIOAHOBSBAHE CAEA Kpasd Ha IlepuoAa. I'pymaTa cbimo Taka IIpHTeXaBa H Aocuera. AOCHETaTa ca akTHBH
(OCHOBHO CBCTOAIIHM CE OT PAa3XOAM 3a AAOOPATOPHH TECTOBE M PAa3XOAH 3a AOKa3BaHe Ha PE3JATATHOCTTR,
edexTHBHOCTTa H 5E30ITaCHOCTTAa HAa AEKAPCTBEHHTE CyOCTAaHIMM), KOMTO Ce H3IIOA3BAT IPEA CHOTBETHHTE
PETyAaTOPHH areHIMH 32 ITPHAOOHBAHETO Ha HOBH Ppa3pelleHHA 32 ITPOADKOH HAN IIOAHOBABAHETO Ha

ChINECTBYBAIIIH. B PCBYATZT Ha TOBAQ, prnaTa € OIIpE€AEAHAA, Y€ ITOAE3HMAT MXHUBOT HAa AOCHETAaTa €
HCOI’PaHH‘ICH.
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IMoscHuTeAHN GeAeIKKE KBM KOHCOAUAMPAHUA (PUHAHCOB OTYET

2.2 O6061menne Ha CHIIECTBEHUTE CYETOBOAHU OANTHKH (mpoABAKeHHE)
u) Hematepnasun akruBu (mpoAbAskeHue)

PerucTpanus, TEPropcKkH MapKH, DATEHTH H AOCHETA (IPOABAKEHHE)

HuresexryasHaTa cOGCTBEHOCT IIPEACTABAABA THProBckaTa Mapka Optiphos, IIpHAOGHTA B pesyATaT oT GusHec
xomOuHammA. I'pymara e orpesearaa, ye HEHHUAT ITOA€3€H KHUBOT € HEOTPAHHYEH.

Ilposyxra or pasBorira AeHHOCT
[IpoayxTuTe OT paspoiina AGHHOCT BKAFOUBAT TEXHOAOIUH 32 IIPOU3BOACTBOTO Ha (DapMAIIEBTHYIHH IIPOAYKTH.
Te ca c moaeseH xkuBoT ot 20 TOAUHI.

fl) ®Punancosn HHCTPYMEHTH — I'bPBOHAYAAHO NpU3HaAaBAHE U IIOCACABAILIO OLICHABAHE

®unaHCOBH AKTHUBH

ITepBoHAYaAHO NpH3HABAHE H OHE€HABAHE

Ounancopute aktuen B 06xBata Ha MCC 39 ce xaacudummpar xato (bUHAHCOBH AKTHBH, OTIHTAHH ITO
CIPaBEAAMBA CTOHHOCT B Itedaabara MAM 3ary0aTa, MAM KAaTO 32€MH M B3€MAaHHA, HMAW KATO HHBECTHIIHII
ABPHAHH AO IIAA€XK, HAH KaTO (DHHAHCOBH aKTHBH Ha PasIIOAOMKEHIE 32 IIPOAXKDA, HAHM KaTO AEPHBaTHBH,
KOHCTPYHPAaHH KaTO XEAXHPAIH HHCTPYMEHTH B e(beKTHBEH XeAX, KaKTO TOBa € IIO-yMeCTHO. I pymara
onpeAeAst KAaCH(UKAIMATA Ha CBOUTE (DIHAHCOBH aKTHBHU IIPH ITbPBOHAYAAHOTO MM IIPH3HABAHE.

Beuuxn Ci)I/IHaHCOBH AKTHBHU II'I)PBOHa"-IaAHO ce npn3naBaT II0 CIIPpaBEAAWBA CTOEIHOCT, ITA¥OC pasonnTe I10
CA€AKAaTa, OCBEH B CAyYaHTE Ha @IH!BHCOBI/I AKTHBH, OTYHUTAHH IIO CI]'paBCAAI/IBa CTOHHOCT B 1me4aabaTa mau

3arybara.

Ioxynkute nau npoaaxbuTe Ha (PHHAHCOBM AKTHBH, YHITO JCAOBHSA M3HCKBAT AOCTABKA HA aKTHBHTE IIpE3
IIEPHOA OT BpEME, YCTAHOBEH OOHKHOBEHO C HOPMATHBHA paslopeAGa HAN AefiCTBAamIa IIPaKTHKA Ha
CBOTBETHHA Ia3ap (DEAOBHH ITOKYIIKH), Ce IPH3HABAT HA AATaTAa Ha THPIYBAHe, T.e. HA AATATA, HA KOATO
I'pyrrata ce e aHTa)mpasa A2 KyIIH HAM ITPOAAAE AKTHBA.

®uHaHCcOBUTE aKTUBH Ha prna"ra BKAFOYBAT Hapnq}m CpeACTBa H Kpa'mocpo'{un AEIIO3HUTH, TbPIrOBCKH H
APYTH B3€MaHHA, H B3€EMaHUA OT CBBP3aHH AMIIA.

ITocaesBamo onernaBane
HOCACABSJIIOTO OLICHABAHE Ha (bIIHaHCOBH AKTHBIH 3aBHCH OT TAXHATA KAacmbuxam/m, KAaKTO CAEABA:

3aemu u B3eMaHHA

3aeMHTe M B3€MAHHMATA Ca HEACPHBATHBHI (PIHAHCOBH aKTHBH C (PHKCHPAaHH HAH OIPEAEASEMH IIAAIMAHIIA,
KOHTO He Ce KOTHUPAT Ha aKkTHBeH Ia3ap. CAeA ITbPBOHAYAAHOTO MM IIPH3HABAaHE, Te3H (PUHAHCOBH AKTHBHU Ce
OLIEHABAT 10 AMOPTH3HPAHA II€HA HA IIPHAODHMBAHE, KATO Ce M3IIOA3BA METOAA Ha e(DeKTHBHHA ANXBEH
nportent (EAIT), Hamasena c mposmsus 3a obesieHka. AMOPTH3HpPaHATA CTOMHOCT Ce H3YHCASBA KATO CE
B3eMaT [I0A BHUMaHIE KaKBHTO H A2 OHAO AHCKOHTH HAH ITPEMIH IIPH IPHAOOHBAHETO M TAKCH, HAH Pa3XOAH,
KOHTO ca HepasaeaHa wacT oT EAIL Amoprusammsara na EAIT ce Brarousa BB (puHaHCOBHTE IIPHXOAH B
OT4eTa 3a BCEOOXBATHHMA AOXOA. 3aryOHTe, BB3HHKBAINM OT OOE3IeHKa, ce npH3HABAT B OTYeTa 32
BCEOOXBATHIA AOXOA KaTO (PHHAHCOBH Pa3XOAH 32 3aeMHTe H B cebecTOHOCT Ha IIPOARKOHTE HAU B APYTU
OIIEPAaTHBHU PA3XOAH 32 B3€MaHHUATA.
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IMoscHuTeAHU GEeA€IKKE KBM KOHCOAUAMPAHUA (PUHAHCOB OTYET

2.2 O6001menue Ha CHIIECTBEHUTE CYETOBOAHU MOANTUKU (mpoABAKeEHUE)

i) PUHAHCOBM MHCTPYMEHTH — I'BPBOHAYAAHO NPHU3HABAHE U IIOCAEABAIIO OIEHABAHE
(mpoABAdKeHUE)

®OuUHAHCOBH aKTHBHU (IPOABAYKEHUE)

Ornucsane
DuHAHCOB aKTHB (MAM, KOTaToO € IPHAOXKHMO, 9ACT OT (DHHAHCOB 4KTHB MAHM 9YacCT OT IPyHa OT CXOAHH
(puHaHCOBY aKTHBH) Ce OTIIHCBA, KOTaTO:
®  AOTOBOPHHTE IIPaBa BbPXY IAPHYHUTE IOTOLM OT (PHHAHCOBHS AKTHB Ca U3TEKAH;
®  AOTOBOPHHTE IIPABa 32 IIOAYYABAHE HA ITAPHYHM ITOTOIMM OT (PHHAHCOBHA aKTHB Ca IIPEXBbPAECHH HAH
I'pymara e moeaa 3aABAMNKEHIIETO Aa IIAATH HAITBAHO IIOAYYEHHTE ITAPHYHH IIOTOIH Ge3 ChImecTBeHa
320aBa KbM TPETa CTPaHA YPe3 CIIOPa3yMEeHHE 32 IIPEXBBPASIHE; mpu xoeto (a) I'pymrara e npexsspanaa
B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE H ITOA3H OT COOCTBEHOCTTA BBPXY (PHMHAHCOBHA aKTUB; HAH (6)
I'pymata HuTO € IIPEXBBPAMAA, HUTO € 3aIla3HAa B 3HAYHUTEAHA CTEIlEH BCHYKH PHCKOBE H IIOA3H OT
cobCTBEHOCTT BBPXY (DHHAHCOBUA aKTHB, HO HE € 3aI1a3KA2 KOHTPOAA BbPXY HETO.
Koraro I'pyrata e npexsbpAnAa AOTOBOPHHTE CH ITPaBa 3a IIOAYYaBaHe Ha IAPHYHH [IOTOIH OT (PHHAHCOBHA
aKTHB U € BCTBIIHAZ B CITOPa3yMEHME 32 IIPEXBbPAAHE I HHTO € IPEXBbPAHAA, HHTO € 3a[1a3HA2 B 3HAYHTEAHA
CTelleH BCUYKH PHCKOBE H IIOA3H OT COBCTBEHOCTTAa BBPXy (PIHAHCOBHA aKTHB, HO € 3aI1a3HAa KOHTPOAA
BBPXY HETO, TA IIPOADAKABA Ad ITPH3HABA IIPEXBbPACHHA (DHHAHCOB AKTHB AO CTEIIEHTA Ha IIPOABAXKABAIIOTO
cu ygactue B Hero. B Tosu caywaii I'pymaTa nprsnasa i cBbP3aHOTO 3aabAKeHHE. [IpeXBbpAEHUAT aKTHB M
CBBP3aHOTO 3aABAXKEHHE Ce OLIEHABAT Ha 06a3a, KOATO OTpa3fABa IIPaBaTa M 3aABAXEHHATA, KOUTO I'pymara e
3aM1a3HAA.
CremenTa Ha IPOABAXABALIOTO YYACTHE, KOETO € II0A (pOpMAaTa Ha TAPaHLILI 33 IIPEXBBPACHHA aKTHB, Ce
OIIEeHABA I10 ITO-HHCKATa OT ITbPBOHAYAAHATA 0AAAHCOBAa CTOMHOCT Ha aKTHBA H MAKCHMAAHATA CTOMHOCT Ha
BB3HATPAKACHHETO, KOETO MOKE Aa Ce HaAOKHU A2 Gbae Bp3cTaHOBEHO OT I'pymara.

OOGe3nenka Ha (PMHAHCOBU AKTUBH

KobM Besika oTwetHa Aata 'pymara mpaBm mpelieHKa AaAn CHINECTBYBaT OOEKTHBHH AOKA3aTEACTBA, Y€ AAACH
(pHHAHCOB aKTHB HAH IPyIIa OT (PMHAHCOBH aKTHBH MOXe A2 € obesmeneHa. OHMHAHCOBUAT AKTHB HAM IPyIIaTa
oT QuHAHCOBH aKTHBHM ce cunTa 32 OOe3lleHeHa, 2KO H €AMHCTBEHO 2aKO, CBIIECTBYBAT OGEKTHBHH
AOKa3aTEACTBA 32 OOE3IIEHKa B DPE3YATAT HAa EAHO HAH IIOBeYe CBHOUTHA, KOHTO Ca BB3HHKHAAH CAEA
ITbPBOHAYAAHOTO IPH3HaBaHe Ha akTuBa ('cBOuTHE 3a IMOHeceHa 3ary6a") H ToBa chOHTHE 32 3ary6a OkasBa
BAMSHIIE BHPXY OYaKBAHHTE OBACIIN ITAPHYHH IOTOIN OT (PMHAHCOBHA aKTHB HAH IPyIIaTa OT (PMHAHCOBH
aKTUBH, KOHTO MOTAaT Aa OBAAT HAACKAHO OIlEHEHH. /\OKAa3aTEeACTBaTa 32 OOE3IEHKA MOTAT A2 BKAIOUBAT
HUHAHKAIIAH, Y€ AADKHHIM HAM TPyIa OT AABKHHIM H3IHTBAT CEPHO3HH (DHHAHCOBH 3aTPyAHEHW,
HEH3ITbAHEHHE HAH IPOCPOYHE IIPH H3IAANIAHETO HA AMXBHTE MAM TAABHHIIATA, BEPOATHOCT Aa H3ITAAHAT B
HECBCTOATEAHOCT MAH APyTa (DHHAHCOBA PEOPTaHM3ALULA, H, KOTaTO OYEBHAHH AAHHH IIOKA3Ba, Y€ € HAAHILE
H3MEPHMO HAMAA€HHE B OYAKBAHHTE O'bACITN HAPHYHHM ITOTOIH, KATO HAIIPHMEDP IIPOMEHU B IPOCPOYHATA
HMAM HKOHOMHYECKH JCAOBHSA, KOHTO €2 CBIIOCTABHMH C HEH3IThAHEHHA.

DHHAHCOBH AKTHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT

32 pHHAHCOBH aKTHBH, OTYMTAHH [I0 AMOPTH3HpPAHA LieHa Ha Ipuaobusare, I'pymara mepeo IIpeIeHABa AAA
CBIIECTBYBAT OOEKTHBHH AOKA3AaTEACTBA 32 ODe3lleHKa HMHAHBHAYAAHO 32 (DHHAHCOBH aKTHBH, KOHTO cCa
CDIIECTBEHH ITOOTAEAHO, M HHAHBHAYAAHO HAH KOAEKTUBHO 32 (PHHAHCOBH aKTHBH, KOUTO He Ca ChIECTBEHHI
IIOOTAEAHO. AKO Ce OIIPEAEAH, Je He CBIIECTBYBAaT OGEKTHBHI AOKa3aTEACTBA 32 ODE3IIEHKa Ha HHAHBHAYAAHO
OleHABAH (PHHAHCOB aKTHB, HE3aBHCHMO A2AM TOH € CBINECTBEH HMAM He, aKTHBBT Ce BKAIOYBA B IPYHa OT
(pHHAHCOBH aKTHBH CBHC CXOAHH XaPaKTEPHCTHKHI Ha KPEAHTEH PHCK H TA3H IPYIa OT (DHHAHCOBM aKTHBH Ce
OIIEHsBA 32 ODE3IeHKa Ha KOAEKTHBHA 0a3a. AKTHBH, KOHUTO Ca OIlEHEHH 32 O0e3IleHKa MHAHBHAYAAHO U 32
KOHTO 3ary0ara OT OGe3IIeHKa € H IIPOAbAKABA A2 O'bA€ IIPU3HABAHA, He Ce BKAIOYBAT B KOAEKTHBHATA OIEHKA
3a oDe3IeHKa.
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ITosacHuTesHn GeAe’KKH KbM KOHCOAMAUPAHUA ¢duHAHCOB OTUET

2.2 O6o6menue HA CHIIECTBEHUTE CUETOBOAHM IIOAMTHKH (IIPOABAYKEHHE)

i) OUHAHCOBM MHCTPYMEHTH — IO'bPBOHAYAAHO IPHU3HABAHE M IOCAEABAINO OIEHABAHE
(mpoaBAsKeHHE)

®uHaHCOBU aAKTHBH (IIPOABAYKEHHE)

AKO CBINECTBYBAT OGEKTHBHII AOKA3aTEACTBA, Ue € BB3HHKHAAA 3aIy0a OT ODe3leHKa, CyMaTa Ha 3arybata ce
OlIEHABA KATO PA3AMKATA MEXAY 0AaAaHCOBaTa CTOIHOCT Ha AKTHBA M CETallIHATA CTOHHOCT HA OYAKBAHHTE
OBACIIH ITAPUYHH IIOTOLH (KATO CE M3KAIOYBAT OBAEIM OYAaKBAHM 3aTyOH ITO 3a€MH, KOHTO BCe OINE He ca
nonecern). Cerammara CTOMHOCT Ha OYAKBAHHTE OBAEIN IIAPHYHH IIOTOIHM CE AHCKOHTHPa IIO
ITbPBOHAYAAHHA €(EeKTHBEH AMXBEH IPOLEHT Ha (PHHAHCOBHTE aKTHBH. KO 32€M HMa IIAABAIl AHMXBEH
IIPOLIEHT, HOPMAaTa HAa AHCKOHTHDAaHE 32 OIEHKA Ha 3arybara OT obe3lleHKa IIPEACTABASBA TEKYIIIFLAT
edeKTHBEH AMXBEH ITPOLIEHT.

Basancosara croiiHOCT Ha akTHBa Ce HaMaAfBA Ype3 H3IIOA3BaHE HA KODEKTHBHA CMETKA H CyMaTa Ha 3ary6aTa
Ce IIPU3HABA B OTYETa 32 AOXOAHTE. [IpHXoAUuTE OT AMXBH ITPOABANKABAT A2 CE HAYHCAABAT BHPXY HAMAAEHATA
GanaHCOBA CTOHHOCT KaTO Ce M3IIOA3BA AMXBEHHsA IIPOIIEHT, KONTO € H3IOA3BAH 32 AHCKOHTHpaHe Ha
GbaenuTe MAPHYHI ITOTOLH 3a IIEAMTE Ha OIEHKa Ha 3arybata oT obesrenxa. llpuxoamTe oT Auxsm ce
OTpa3fBAT KATO HYacCT OT (DHHAHCOBUTE IIPHXOAH B OTYETA 32 BCEOOXBATHHA AOXOA. 32€MHTE, HAPEA CbC
CBBP3aHUTE C TAX ITPOBM3UIH, C€ OTIIHCBAT, KOTaTO HE CBIIECTBYBA PEAANCTHYHA BB3MOXKHOCT Te A2 OBAAT
cBOpann B GbAeIe H BCHYKH OOE3IeYeHHs Ca PeaAM3HPaHH HAH ca GHAH IpexBbpAern Ha I'pymata. Axo B
IIOCAEABAIIA TOAMHA CyMAaTa HA OYAKBAaHATA 3aTy0a OT OOe3IIeHKa Ce YBEAMYH HAH HaMaAee, IOPaAH chOHTHE,
BB3HHKBAIIO CAEA IPH3HABAHETO Ha OOE3IEHKATa, ITO-PaHO IIPI3HATaTa 3aryba OT OOe3lleHKa ce yBeAHdaBa
HAU HAMAAfABA Ipe3 KOPEKIIHA B KOPEKTHBHATA CMeTKa. AKO GBbAEINO OTIHCcBaHe GbAe BB3CTAHOBEHO HA ITO-
KBCEH ETaIl, Bb3CTAHOBABAHETO CE IIPH3HABA B OTYETA 32 AOXOAHTE.

Punancosu nacusu

IIspBoHavasHO NpH3HABAaHE H O E€HABAHE

®unancosute macusu B ob6xsara Ha MCC 39 ce kAacHpHIIPAT KaTO TaKHBa IO CIIPAaBEAAMBA CTOIHOCT B
reqarbata HAHM 3ary0bara, HAH KaTO ACPHBATHBH, OIPEAEAECHH KATO XEAXKHPAIIH HHCTPYMEHTH B e(eKTHBEH
XEAK, KAKTO € YyMecTHO. I'pymara ompeseas kaacumdukanmara Ha (PHHAHCOBHTE CH IIaCHBH IIPH
ITHPBOHAYAAHOTO IIPH3HABAHE.

II’bPBOH’d‘-Ia.AHO BCHYKH (bI/IHaHCOBI/I I1aCHUBH CE I'IpII3HaBaT 10 CI'IPaBCAAI/IBa CTOfIHOCT, 4 B CAyYas Ha 3a€MH H
HleBAC‘-ICIﬂI CPEACTBA, IIAFOC IIPAKO CBBP3aHUTE pasonn ITIO CAEAKATA.

OuuaHCOBUTE ITACHBH Ha prna”ra BKAFOYBAT TbPI‘OBCKII H APYTH 32ABAXKEHUA, 3a€EMH U HPIIBAC‘ICHH CPEACTBa,
AE€PHBATHBHHU q)HHaHCOBH HHCTPYMEHTH U 33ABAXKEHIA KbM CB’bpSaHI/I AWITA.

IlocaesBaino oneraBaHe
OrensBaneTo Ha (DHHAHCOBHUTE ITACHBH 3aBHCH OT TAXHATA KAACH(HKAIHA KAKTO CAEABA:

3aemu n npHBA€YEHH CPEACTBA

Caea TbPBOHAYAAHOTO HM IIpH3HABAHE, I'pyIIaTa OIleHABA ANXBOHOCHHTE 32€MH II0 AMOPTH3HPAHA CTOIHOCT,
9pe3s H3ITOA3BAHE HA METOAA Ha epeKTHBHHA AMXBeH IpoueHT. Ileuaabure n sarybure or 3aemwmre n
IIPHUBAEYEHH CPEACTBA Ce IIPH3HABAT B OTYETA 33 BCEOOXBATHHA AOXOA, KOIaTO ITACHBBT CE OTIIHCBA, KAKTO H
9pes IpoIleca Ha aMOPTH3AIHA Ha 6a3a MeToaa Ha edexrusHuA ArxseH npouent (EAIT). AmoptHsnpanara
CTOMHOCT Ce H3YHCAfBA KATO C€ B3€MAT IIOA BHIMAHME KAKBHTO M A2 OHAO AMCKOHTH HAH IIPEMHH IHpH
IIPHAOOGHBAHETO, KAKTO M TAKCH HAH Da3XOAH, KOHTO IIPEACTaBAABAT HepasaeaHa wact ot BAIL
Anmoprusarmsra upes EAIT ce BkaAro4YBa BbB (PHHAHCOBH PAa3XOAH B OTYETA 32 BCEOOXBATHHS AOXOA.
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IMosicuuteAHn GeAeKKU KbM KOHCOAUAVPDAHUA (bnnancoa OTYET

2.2 O6001menne HA CHIIECTBEHUTE CUETOBOAHH ITOAUTHKH (mpoABAsKeHHE)

i) OUHAHCOBM HHCTPYMEHTH — IIbPBOHAYAAHO NPU3HABAHE M IIOCAEABAINO OIEHABAHE
(mpoABAsKeHuHE)

®uHAHCOBU MacuBy (IPOABANKEHHE)

OrucBane
DHHAHCOB ITACHB CE OTITHCBA, KOTaTO 33ABAMKEHNETO ObAE IIOraceHo, HAH IIPEKPATEHO, HAH H3Tede.

Koraro CBIINECTBYBAILI Q)HH'AHCOB ITacus 6’1‘:Ae 3aMEHEH C Apyl‘ OT CBINHMA KPEAHTOAATEA IIpH CBBBPILIEHO
Pa3sAMYHH YCAOBHA, AU YyCAOBHATA HA CBHINECTBYBAILl ITACHB 6’I)AaT CBIIIECTBEHO IIPOMEHEHM, Ta3n pa3l\'IXHa
HAH MOAI{¢)I/IKaIIII}I Ce TPETHPA KaTO OTIIHCBAHE HaA ITbpBOHAYAaAHMA ITAaCHB 1 IIPH3HAaBaHE HA HOB, 4 pa3AmKaTa
B ChOTBETHUTE GAAAHCOBH CyMH ce IIPHBHaBa B OTYETA 32 BCEOOXBATHHA AOXOA.

KoMnencupane Ha (pMHAHCOBM MHCTPYMEHTH

OHHAHCOBHTE AKTUBH K q)I'!HﬂHCOBHTe ITACHBH C€ KOMIIEHCHPAT, 1 B KOHCOAHMAHPAHMA OTYET 32 CbI/IHaHCOBOTO
CBbCTOAHME CE OTPAa3sABA HETHATA CyMa, aKO H EAHMHCTBEHO AKO ITOHACTOAIIEM CBINECTBYBA HPIIAO)KI/IMO 3aKOHHO
IIpaBoO 32 KOMITEHCHPAaHE Ha ITPH3HATHTE CYMH W € HAAHWILIE HaMepeHue 3a Ype€¥AaHE Ha HETHA OCHOBA, HAM 32
CAHOBPCMCHI{O P€aAn3HupaHe Ha AKTHBUTE H YPE€¥XAaHE HA ITaCHUBHUTE.

k) CopaBeasnBa cToifHOCT Ha (PUHAHCOBU MHCTPYMEHTH

I'pymata oTunra puHAHCOBM HHCTPYMEHTH KATO AEPMBATHBIH, IIO CIPAaBEAAHBA CTOHHOCT KbM AaTaTa Ha
6aranca. CrpaBeAABHTE CTOHHOCTH Ha (DHHAHCOBHTE HHCTPYMEHTH, OLIEHEHH II0 AMOPTH3HpPaHa CTOHHOCT
ca ortoBecteHHU B beaexka 23.

CripaBeaAmBaTa CTOHHOCT € II€HATa, KOATO Oum OHAa IToAydeHa OT IIPoAak6Ga HAa aKTHB HAM IIAATEHA 32
NIPEXBBPAAHE HAa IIaCHB B OOMYAliHA CAEAKA MEXKAY IIa3apPHH YYaCTHHIM KbM AATATA HA OIIEHKATA.
OreHsABaHETO 10 CITPAaBEAAHBA CTOHMHOCT ce GasHpa Ha IIPEATIOAOKEHHETO, Y€ CAEAKATa 3a IPOAkDa Ha
AKTHB MAH ITPEXBbPAAHE Ha ITACHB C€ OCBLIECTBBA:

® 1A OCHOBHMA I123ap 32 CHOTBETHHA AKTUB AN ITACHB, HAH

L4 l'IPH OTCBHCTBHE HAa OCHOBEH I1asap, Ha Haﬁ—ﬂ3l‘0AH}IX I1a3ap 32 CbOTBETHHA AKTHB HAH ITaCHB.

OCHOBHHAT HAY Hall-H3TOAHHAT 11a3ap TPsAGBa Aa Gbae AocThIIeH 3a I'pymara.

CrpaBeAAHBaTa CTOIHOCT Ha aKTHB HAH ITACHB CE OIIEHABA KAaTO Ce IIPABAT IPEAITOAOKEHHSA, KOHTO ITa3apHH
yJacTHHIIH OHXa HAITPAaBHAH IIPH OIIPEACAfAHE Ha I[EHATA Ha aKTHBA HAHM IIACHB2, KaTO Ce npuema, Je Te
AEIICTBAT B CBOSA Haif-AOOBP HKOHOMIYECKH HHTEPEC.

FPYHaTﬂ H3IIOA3BA OIIEHHTEACKH METOAM, YMECTHH IIPH 06CTOXTCACTBB.T8, 34 KOHTO HMa AOCTAThYHO AAHHH 32
ONIEHABAHE Ha CIIPABEAAHBATa CTOMHOCT KaTO ce MAaKCHMH3HPa H3IIOA3BAHETO HA ITOAXOAAIIH Ha6A}OAﬂBaHI/I
BXOAAIIH AQHHH H C€ CBEXAA AO MHHIMYM H3ITOA3BAHETO HA HCHa6AIOAaBaHH BXOAAIITH AAHHH.

Beuukyr akTeBH B [TacHBH, KOHMTO Ca OIEHEHH II0 CIIPABEAAHBA CTOMHOCT HAH 332 KOHTO CE€ H3HCKBA

OIIOBECTABAHE HAa CIIPABEAANBA CTOMHOCT BBB (DHHAHCOBHA OTYET, Ca IPYIHPAHH B KAaTETOPHH CIIOPEA

HiepapXuiTa Ha CIPaBEAAUBATA CTOHHOCT, KAaKTO € OITHCAHO II0-AOAY, Bb3 OCHOBAa Ha Hall-HHCKOTO HHBO

H3IIOA3BAHH BXOAfIIH AAHHU, KOHTO HMAT 3HAYHTEAHO BAMAHHE IIPH OIIEHABAHETO Ha CIIPABEAAHMBATA
CTOHMHOCT KaTO LIAAO:

® Huso 1 — Hsmoaspar ce KoTupaHn (HEKOPUIHPAHN) IIeHN HA aKTHBHH I1a3aPH 332 HACHTHYHH aKTHBH
HAH ITaCHBH

° Huso 2 — HpmaraT C€ OIEHHNTEACKH METOAH, ITPH KOHTO Hai-HHUCKOTO HHBO H3IIOA3BaHH BXOAAIITH
AaHHH, CBINECTBEHH 32 OIIEHKATa IIO CIIPAaBEAAHBA CTOfIHOCT, ca HaGA}OAaBaI{H HAH IIPAKO, MAM
KOCBEHO

° Huso 3 — M3moassar ce OIIEHHTEACKH METOAH, IIPH KOHTO HANH-HICKOTO HHBO H3IIOA3BAaHH BXOAAIITH
A2HHU, ChIIECTBCHH 32 OIIEHKATa II0 CITPABEAANBA CTOI:‘IHOCT, ca HCHa6AfOAaBaHH.
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IMosacuuTesnu GeAe’kKKN KbM KOHCOAUAMPAHUSA (PUHAHCOB OTUYET

2.2 O6001menue HA CHIIECTBEHUTE CIETOBOAHU ITOAUTHKH (mpoABAXKeHuUE)
k) CnpaBeasnBa cToiiHOCT Ha (pUMHAHCOBH MHCTPYMeHTH (IIPOABAYXKEHUE)

3a akTHBHTE U ITaCHBHTE, KOUTO CE€ OIIEHABAT PEIYAAPHO IIO CIIPABEAAHBA CTOﬁHOCT, I’pyna'ra IIpepasraexaa
KaTETOPH3HPAHETO HM Ha CBOTBETHOTO HHBO OT ﬁepapxmrra Ha CITPAaBEAAMBATA CTOITHOCT (B'b3 OCHOBA Ha HaM-
HICKOTO HHBO M3IIOA3BAHH BXOAMAIIM AAHHH, KOHTO MMAaT 3HAYHUTEAHO BAWAHNE IIpH OIEHABAHETO HA
CIIPaBEAAHIBATA CTOITHOCT KATO LUIAO) KbM Kpas Ha OTYETHHA IIEPHOA H OIIPEACAA AAAM HIMA HCO6XOAHMOCT oT
H3BbPIIIBAHE HA Tpam:(bep(n) OT €EAHO HHMBO B APyTO.

PoroBoacTBOTO Ha I'pymara ompeaeast moautuxurte u IIPOIIEAYPHUTE 33 PEIyAAPHM OLIEHKH IIO CIPaBEAAHBA
CTOMHOCT.

O6uxHOBEHO 32 OIIEHABAHETO HA CIIPaBEAAMBATA CTOMHOCT Ha CBIUECTBEHHUTE AKTHUBH, KATO HaIIpI/II\«ICP HNMOTH,
C€ AHTAXMPAT BBHINHH HE3aBHCHMH OIICHHTEAH. BeumranTe OIICHHTEAH C€ 1136npa’r Ha 0232 Ha TexHUA
HpO(bCCI/IOHaAeH OITHT, Ka4eCcTBa MU perry'ramm. CACA 06C’b)KAaHC CbC CIIEITHAAWCTHTE- OIIEHHUTEAH,
PBHKOBOACTBOTO pelmraBa KON OIIEHHTEACKH METOAH H BXOAAIIN AAHHH Ca Haﬁ-yMCCTHII Al 6'BA3T H3IIOA3BAHH
IIpH BCEKA KOHKPETEH CAY“IaI‘/‘I.

KM Besaka oTueTHa AATa, p’bKOBOAC’I’BOTO IIpaBH aHAAM3 HA H3MEHCHHATA B CTOHHOCTHTE Ha AKTHBHTE, KOUTO
ITIOAAEXAT Ha ITPEOIIEHABAHE CBIrAACHO CYETOBOAHHUTE ITOAMTHKE Ha prrm'ra. ToBa BkAIOUYBa IIPETAEA Ha
KAFOYOBHTE BXOAAIIN AAHHE, H3IIOA3BAHH B IIOCA€EAHATAa OIleHKa H CPpaBHABAHETO HM C IIOAXOAMAIIIA
HCTOpHYECKa I/IHCi)OpMaIII/Ii[ KaTO CKAIOYEHH AOTOBOPDH M APYITH ITOAXOASAIIIH AOKYMEHTH. C’bL[IO Taka,
PBKOBOACTBOTO, CbBMECTHO CBC CIIEIIHAAHNCTHUTE-OIIEHUTEAH, CpaBHABA IIPOMEHHTE B CIIPAaBEAAMBATA CTOHHOCT
Ha BCEKH AKTHB MAH I1aCHB C ITIOAXOAAIIIH BhHIITHH M3TOYHHIIH, 32 Ad IIpENEHN AAAH IIPOMEHHTE Ca Pa3yMHH.

3a 11eAnTe Ha ONIIOBECTABAHETO Ha CIIpaBEAAMIBATA CTOﬁ}{OCT, prna’ra OIIPEAEAA PA3AMYHII KAACOBE aKTHUBH M
IIaCHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XaPAaKTEPHCTHKH H PHCK H OT CBOTBETHOTO HHBO OT iflepapxn;rra
Ha CIIPaBEAAMIBATA CTOﬁHOCT, OITHCaHa ITI0-TOpeE.

K) ACPHBaTI/IBHP[ (bHHaHCOBI/I HHCTPYMEHTH U CYE€TOBOAHO OTYUTAHEC HA XEAKMPAHETO

ITepBOHAYAAHO OPH3HABAHE H MOCAEABAIO OOE€HABAHE

I'pynata mamoassa AepuBatiBeH (DHHAHCOB MHCTPYMEHT AMXBeH Cyall. 103M aepuBaTHBeH (PHHAHCOB
HHCTPYMEHT Ce€ IIPH3HABA ITbPBOHAYAAHO II0 CIIPABEAAMBA CTOIHOCT Ha AaTaTa, HA KOATO € CKAIOYEH
AepHBaTHBHHAT AOTOBOP. CAeA IThPBOHAYAAHOTO My IIPH3HABAHE CE OLEHABA 110 CLPABEAAMBA CTONHOCT. Toil
CE OTYHTA KaTO (DUHAHCOB AKTHB, KOTATO CIPABEAAHBATA CTONHOCT € IIOAOKUTEAHA, H KaTO (PHHAHCOB I1ACHB,
KOTaToO CITPaBEAAMBATA CTOITHOCT € OTPHIIATEAHA.

[lewaabn wmam 3arybm, MpPOH3THYAINM OT IPOMEHH B CIIPABEAAMBATA CTOHHOCT Ha ACPHBATHBHHTE
HHCTPYMEHTH, C& OTHACAT AHPEKTHO B OTHYeTa 32 BCCOOXBATHHA AOXOA, C H3KAIOYEHHE HAa YaCTTa OT
XEAXKHPAHETO HA IIAPHYEH IMOTOK, KOATO Ce OIPEAeAd KaTO eheKTHBHO XEAXIPAHE M Ce IPH3HABA B APYT
BCEODOXBATEH AOXOA.

3a IIEAHTE HA CYETOBOAHOTO OTYHTAHE Ha XEAXIPAHETO, XEAKHPAHETO Ce macmbnmxpa KAKTO CAE€ABaA:
° XCA)KHPZ}IC Ha CIIpaB€AAVIBA CTOﬁHOCT, KOraTo Ce€ XEAXHpPa EKCIIO3UIINA KbM IIpPOMEHHTE B
CIIpAaBEAAMIBATA CTOIHOCT Ha IIPH3HAT aKTHB HAH ITaCHB HAH Ha HEIIPH3HAT HEOTMEHHM aHTAKHIMEHT;,
° XEAKIIPaHE Ha ITApHYEH ITIOTOK, KOIraTo ce XEAXKHPaA €KCITO3UINA KbM ITPOMEHANBOCTTA Ha ITapHYIHHTE
IIOTOITH, KOATO CE€ ABAXKH Ha KOHKPETEH PIICK, CBBP3aH C ITPH3HAT AKTHB HAHW IT1aCHB HAH Ha MHOTO
BBPO}iTHa ITPOrHO3Ha CAE€AKA, MAH Ha BAaAYTEH PHCK, CB’bp321H C HEITPU3HAT HEOTMEHHNM AHTKIMEHT;,

° XEAXKIPaHE Ha HETHA MHBECTHIINA B ‘IY)KACCTPaHHa ACﬁHOCT.
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IToacHuTesHu GeAe’xKl KbM KOHCOAUAMPAHUA (PUHAHCOB OTYET

2.2 O6001meHne Ha CBINECTBEHUTE CUETOBOAHHU MMOANTHKH (mpoABAKEHUE)

k) AepuBaTuBHM (DHHAHCOBM HMHCTPYMEHTH M CYETOBOAHO OTYHTAHE HA XEAXKHPAHETO
(mpoABAXKeHUE)

ITspBOHAYAAHO IPH3HABAHE H MOCAEABALIO OEHABAHE (IIPOABAKEHHE)

IIpu 3armovBame Ha XEAXUPaHETO Ce HM3BBPIIBA (DOPMAAHO OIIPEAEASHE M AOKYMEHTHPAHE Ha XEAKHPAIIIOTO
B3aUMOOTHOIIIEHHE, 32 KOeTO I'pyrmraTa HCKa Aa IIPHAOKI CIETOBOAHO OTYMTAHE HA XEAKIPAHETO, H Ha IIEATA
Y CTPATETHATA 32 JIIPABACHHETO HA PHCKA, 33 Ad Ce ITPEAIIPHEME XEANKHpaHe. 1asi AOKyMEHTAIUA BKAIOYBA
onpeaeAsiHe Ha XCAXKUPAIIHA HHCTPYMEHT, XEAXKHPAHATA ITO3HIINA HAH CAEAKA, CBHITHOCTTA HA XEAXKHPAHHA
PHCK H HaYHHHTe, KONTO |'pymaTa e H3I10A3B2 32 OlleHKa Ha e(PeKTHBHOCTTA Ha IIPOMEHHTE B CIIPABEAAUBATA
CTOHHOCT Ha XEAXKHPAIITHA HHCTPYMEHT ITPH KOMITEHCHPAHe HA €KCIIO3HIHATA KbM IIPOMEHH B CIIPAaBEAAHBATA
CTOIIHOCT Ha XEANKHPAHATa ITO3MIMA HAH ITAPHYHH ITOTOIH, KOHTO Ce€ ABAXKAT Ha XEAKHPAHHA PUCK.
XeaxupaHeTo ce OYaKBa A2 ObAe BHCOKOE(EKTHBHO IPH IIOCTHIAHE Ha KOMIIEHCHPALH Ce IIPOMEHH B
CIIDABEAAMBATA CTOIHOCT MAM ITAPHYHHTE ITOTOINM, KOHMTO CE ABAKAT Ha XEAKHDPAHHA PHCK H Ce OLIEHsBa
IIOCTOSIHHO, 32 AA CE OINPEAeAH (DAKTHYECKH AaAM € OHAO BHCOKOe(DeKTHBHO B PAMKITE HA OTIETHHUTE
¢hrHaHCOBY ITEPHOAN, 32 KOHTO € OIIPEAEAEHO XEAKHPAHETO.

XeAmxpamnTe B3aMMOOTHOIIUECHUA, KOUTO H3ITbAHABAT CTPHKTHHTE YCAOBHA 32 CYETOBOAHO OTYHUTAHE HA
XEAKIIPAHETO, C€ OTYHMTAT KAKTO CACABA!

Xesarxupane Ha mapayeHn noTrox

Uacrra oT mewanbara man 3arybaTta OT XeAXHPAIIUA HHCTPYMEHT, KOATO Ce OIIPEAEAs KaTO edeKTHBHO
XEAKHPAHE, Ce IPHU3HABA AHPEKTHO B APYIHMA BCEOOXBATEH AOXOA B Pe3epBa 3a XCAKHpPaHE Ha IIAPHYHH
ITOTOITH, AOKaTO HeepeKTHBHATA YACT Ce IIPH3HABA BBB APYIU Pa3XOAH 32 AEHHOCTTA B OTYETAa 33 AOXOAHTE.
AKO IIDOTHO3HATA CAEAKA HAH HEOTMEHHMUAT AHTAKUMEHT He Ce OjYakBa ITOBEYE Aa BB3HHKHAT,
KyMyAaTHBHATA ITe9an0a HAM 3aryDa, KOATO IO-paHO € OmAa Ipu3HaBa B COOCTBEHHSA KAIIMTAA, CE
TpaHcepupa B OTUeTa 33 AOXOANTE. AKO XEANHPAIIIAT HHCTPYMEHT CTHTHE AO KpaiilHa AaTa Ha BAAHAHOCT,
nAn GbAE IPOAAAEH, IPEKPATEH MAHM yIPAKHeH 0e3 3aMAHA HMAI IIPEXBBPAfHE, HAH aKO 1'pyliata oTMeHu
OIIPEAEATHETO HA XEANKHPAHETO, BCHIKH KyMyAATHBHH ITe9aAOH HAM 3ary0r, KONTO IIPEAH ca GHAN IIPH3HATH
B ADyTHA BCEOOXBATEH AOXOA, OCTaBaT B APYIHA BCEOOXBATEH AOXOA, AOKATO IIPOTHO3HATA CAEAKA HAM
HEOTMEHHUM aHTDKUMEHT He Ce OTPa3H BBbPXy Iedarbara nau sarybara.

A) Marepuasnu sanacu

l\IaTCpI/IaAHIITe 3aI1aCH Ce OLIEHABAT IT0 II0-HHCKATa OT ceDecTOHOCTTa H HeTHAaTa peasnsupyemMa CTOMHOCT.

PasonuTe, HAaIIpaBEHW BbB BpB3Ka C AOCTaBAHETO Ha MaTEPHAAHHTE 3aI1aCH AO TAXHOTO HACTOAIIO
MECTOIIOAOMXKEHHE ¥ CbCTOAHUE, CE OTIUTAT KAKTO CAEABA:

¢ CTOKIH - KOHKPETHO OIIPEAEAEHA ITOKYITHA CTOMHOCT.
¢ CypoBuHH - ITOKyITHA ITeHa Ha 6a3a "IIbpBa BXOAALIA, ITbPBa H3xXoAsma'.

¢ ['OTOBa IMPOAYKITHA 1 HE3aBbPIIEHO IIPOM3BOACTBO - CTOMHOCTTA Ha yIOTpeGeHHTe IIPEKH MATEPHAA,
TPYA M OOIII ITPOM3BOACTBEHH DPa3sXOAHM, PasIpPEACACHM Ha 0a3a Ha HOPMaAeH IPOH3BOACTBEH
KaITallUTeT, Oe3 Aa Ce BKAIOYBAT PA3XOAHUTE II0 32€MIL.

Heruara PCB.AI/I3I/IPYCMR CTOMHOCT € npeAnozxaraemaTa IIpOAaXXHA II€Ha B HOPMAaAHHA XOA Ha CTOITAaHCKaTa

ACﬁHOCT MHHYC HPIIGAI/I3HTCA.HO OIIEHEHHNTE Pa3XOAH 32 3aB’prJIBaHC Ha IIpOPI3BOAC’I'BeHHX ITNKbA H TE3H,
KOHTO Ca HCO6XOAI/II\III 32 OCBILECTBABAHE HA IIpOAa)K63Ta.
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IToscHuTeAHU GEAEKKU KBM KOHCOAMAMPAHUA (DPUHAHCOB OTYET

2.2 O606menne Ha CHINECTBEHHTE CUETOBOAHM IIOAMTHKH (IPOABAXKEHHE)
M) OGesueHka Ha He(DMHAHCOBH AKTUBH

KoM Besxa oTweTHa Aara, I'pymaTa oIeHABa A2AM CBILECTBYBAT HHAHKAIIHH, Ue AAAEH aKTuB ¢ obeslenen. B
CAyYaii Ha TAKHBA HHAMKAITHH HFAM KOTATO CE H3HCKBA EKETOAEH TeCT 32 0OeslieHKa Ha AdAcH akTuB, | pymara
OIIPEAEAS Bb3CTAHOBUMATA CTOMHOCT HAa TO3H aKTHB. Bb3CTaHOBHMMATa CTOIHOCT Ha AKTHBA € O-BHCOKATA OT
CIIPABEAAHBATA CTOHHOCT, HAMaA€Ha C DPa3XOAHTE 3a NPOAXOA HA AKTHBA HAM Ha ODEKTa, TeHepHpaIL
mapuann notoun (OI'TI) i crofinoctra My ymoTpe6a. BoacraHoBHMAaTa CTOIHOCT Ce OIpeAEAs 32 OTAGAEH
aKTHB, OCBEH B CAyYail, Ye IIPH H3ITOA3BAHETO HA aKTHBA HE Ce IeHePHPAT ITAPHIHH IIOTOLWM, KOHTO Al €A B
3HAYUTEAHA CTEIleH He3aBUCHMH OT ITAPHYHHTE IOTOIH, TEHEPUPAHI OT APYTH AKTUBH HAH TPYIIH OT aKTHBH.

Koraro 6asancosata crofinoct Ha AaaeH aktuB uau OI'TIIT e mo-Brcoka OT HETOBaTa BBH3CTAHOBHMA CTOHHOCT,
TOIl ce cunTa 32 0besreHeH 11 GaAAHCOBATA My CTOIMHOCT ce HAMAaAfBA AO HETOBATa BH3CTAHOBHMMA CTOITHOCT.
Ilpun onpeseasmero Ha croiiHocTTa B ymotpeba Ha aKTHB, OYAKBAHHMTE ODBACIIH IAPHYHH IOTOIH Ce
AHCKOHTHPAT AO TAXHATA CETALIHA CTOHHOCT KATO C€ H3II0A3Ba HOPMA Ha AHCKOHTHPAHE IIPEAH AAHBIIU, KOATO
OTpa3fBa TEKYIATA I1a3aPHA OLIEHKA Ha CTOHHOCTTAa HAa IIapHTe BBB BPEMETO H ClleHNHIHHTE 32 AKTHBA
puckose. CIpaBeAAMBaTa CTOIHOCT, HAMAA€HA C DPasXOAHTE 3a IPOAaxDaTa, ce ompeseas Ha Gazata Ha
IIOCACAHHTE 11a3aPHH CAEAKH, aKO MMa TAKHBA. AKO TaKHBA CACAKH HE MOTAaT Aa GbAAT MAeHTHHINIpPAHH, Ce
H3II0A3Ba TIOAXOASAIL MOAEA 32 OlleHKa. HanpaseHnTe M3IHCACHHA Ce IIOTBBPIKAABAT IPE3 U3IIOA3BAHETO Ha
APYTH MHOXUTEAM 32 OLEHKa, GOPCOBU IleHH HA AKIMHTE HA IMyBAMYHHTE ABLIEPHH APYKECTBA HAH APYTH
HAAMYHY U3TOYHHIN Ha HH(OPMAIIHA 32 CIIPABEAAHMBATA CTOIHOCT.

I'pymata ocHOBaBa cBOATA KaAKyAaruA 3a obe3lleHKa BBPXY IIOAPOGHH GIOAMKETH H IPOTHO3HH KAAKYAALHH,
KOHTO Ca M3TOTBEHH IIOGTAEAHO 32 BCEKH OBEKT, TeHePHPAII ITAPHYHH IIOTOIH, KbM KOUTO €2 PaslIpeAeAeHH
HHAVBHAYAAHH AKTHBH. Te3H OFOAMETH U ITPOTHO3HH KAAKYAAIINH OOHKHOBEHO IIOKPHBAT IIEPHOA OT IIET
roausH. [Ipu mo-ApATH TepHOAH ce H3YHCABA MHAEKC 33 ABATOCPOYEH PACTEX U TOI Ce MPHAATA CAEA IETaTa
TOAMHA KbM OBAEIIHTE ITAPHYHH ITOTOLIH Ha IIPOEKTA.

3ary6rrre oT 0663[16}{]{2\ Ha IIPOAPAMXKABAIIIH AeﬁHOCTII, BKAOYHUTECAHO O6C3HCHK3 Ha l\/IaTCPIfIaAHII 3amacH, ce
ITPI3HABAT KaTO Pa3sxoAH B OTYETA 33 BCEOOXBATHUA AOXOA C'bOBpaSHO q)yHKLII/DITa Ha 0663IICHCHH}I AKTHUB.

KoM Beska oraerHa Aata, I'pyrmata nperenssa AaAM ChINECTBYBAT MHAHKALUHH, e 3arybata oT obesleHka Ha
aKTHB, Pa3SAMYEH OT PEIyTaIHsA, KOATO € IIPH3HATA B IIPEAXOAHH ITEPHOAH, MOXE Bede A2 He ChIECTBYBa HAH
ITHK A2 € HAMaASIAA. AAKO CBHIIECTBYBAT TOAOOHM HHANKAIH, I'pyIaTa olpeaeAs Bb3CTAHOBHMATA CTOIMHOCT Ha
aKTHBa MAH Ha 00eKTa, TeHepHpan mapuaHn motonu. 3ary6ara ot obeslieHKa ce Bb3CTAHOBABA OGPATHO caMo
TOraBa, KOIaTO € HAaCTBIIMAA IIPOMAHA B IIPHOAHBHTEAHHTE OLEHKM, M3IIOA3BAHH IIPH OIIPEAEASHe Ha
Bb3CTaHOBHMAaTa CTOHHOCT Ha aKTHBA, CA€A IPH3HABAHETO HAa IIOCAEAHATa 3aIryba OT obesIreHKa.
Bpacranossmanero Ha 3aryba oT ofe3lieHKa e OrpaHHYeHO, Taka ¥e GaAaHCOBaTa CTOIHOCT Ha aKTHBA Aa He
HaABHINIAB2 HUTO HETOBaTa BB3CTAHOBHMA CTOHHOCT, HHTO A2 He HaABHIIaBa $aAaHCOBAaTa CTOIHOCT, cAeA
IIpHCITaAaHe Ha aMOPTH3AIINA, KOATO OH Gmaa onpeseAeHa, ako He e Gnaa IIpusHaTa 3aryba ot obesireHka 3a
aKTHBA B IIPEAXOAHHTE TOAMHH. Bb3cTamoBsBameTo Ha 3aryba or obeslleHKa ce IPH3HABA B OTYeTa 32
BCeOOXBATHHA AOXOA, OCBEH aKO aKTHBBT C€ OTYMTA IIO0 IIPEOlleHEHa CTOHHOCT, B KOHTO CAydaii
BB3CTAHOBABAHETO CE TPETHPA KATO yBEAHMYEHHE OT IIPEOIEHKA.

I’pyna’ra rIpnAara CAECAHHTE KpHTepHH IIpH TECTBAHETO 32 0663H8HK8 Ha ITOCOYEHHTE IT0-AOAY CHCIII/I(t)H‘IHI!
AKTHBH:

Penyranua
TecrsT 32 Obe3leHKa Ha PeITyTAIMMATA Ce IIPOBEXAA BEAHBK TOAHIIHO (KbM 31 AekeMBpH) H Korato cvGHTHA
HAH IIPOMEHH B OOCTOATEACTBATA AABAaT MHAHKALIUY, Y€ TS MOXE A2 € ODe3IleHeHa.

Perryranmsra ce TecTBa 3a Obe3lleHKa KaTO Ce OIPEAEAS BH3CTAHOBHMATA CTOMHOCT Ha OBEKTa, TeHepHpaI
NAPHYHH HOTOLH (MAM IPYIIaTa OT OOEKTH, TeHEePHPAIIM IIAPUYHH IIOTOINM), KbM KOITO TA € pasIpeAeAeHa.
Koraro pp3cranosumara cTofiHOCT Ha OGekTa, TeHepHpaIl ITAPHYHM HOTOIM € ITO-HHCKA OT GaAaHCOBaTa
CTOIHOCT ,ce IpH3HaBa 3ary6a OT obesreHka. 3arybara oT ObeslleHKa Ha pENyTAIMA He ITOAAEGKH Ha
BB3CTAHOBABAHE B OBACIIH IIEPHOAM.
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2.2 O6o01eHne HA CHIIECTBEHUTE CUETOBOAHM IIOAMTHKHA (mpoAbA>KeHHE)

M) OGesnenxa Ha HechUHAHCOBY AKTHBH (IPOABAYKEHHE)

Hemarepuasnu axktusu

HCMZTCPH&AHI/ITC AKTHBH C Heorpa}mqu IIOA€3€H XIBOT CE€ TECTBAT 3a OGCSHCHKa ¥bM 31 ACKCNIBPI/I BCAKa
TOAHMHA2 HA HHBO OTAEA€H aKTHB HAU 0661(‘1', I‘CHCPHPQIH HKPII‘-IHII II0TOIIH, AKO € ITIO-yMECTHO HAH aKO
06CTO§H'€ACTB8T8. AABAT MHAHKAIINH, 9€ TA MOXKE AQ € o6e3neHeHa.

H) [Tapuunn cpeAcTBa U KPATKOCPOYHM AETIO3UTH

Hapnm{nTe CpeACTBa H KPaTKOCPOYHHTE ACIIO3HTH B OTYETA 32 CbPIHaHCOBOTO CbCTOAHHE BKAFOYBAT TTapHYHIT
CPEACTBa II0 GaHKOBHU CMETKI, B 6p0ﬁ H KpaTKOCPO‘IHH AEIIO3UTH C ITaAEX OT TPH HAH ITO-MAaAKO MeceIla.

3a 1eauTe Ha OTYETa 32 IAPHUYHHTE IOTOIM, HAPHYHHTE CPEACTBA H ITAPHYHITE EKBUBAACHTH BKAIOGBAT
IIAPUYHHTE CPEACTBA M IAPHYHH EKBHBAAEGHTH, KAKTO Te Ca Ae(PHHHDPAHH IIO-TOPe, C H3KAIOYEHHE Ha
GaHKOBHTE OBBPAPACTIHL.

0) A0X0AM HA IEPCOHAAA IPH IIEHCHOHMPAHE

Kpatkocpounmre AOXOAHM Ha I1€PCOHAAR BKAIOYBAT 3aIIAATH, BB3HATPAKACHUA, MEKAHHHH I TOAHIIHH
GoHycH, BHOCKH 32 COIIHAAHO OCHIypABaHe H OAMIIHH KOMIIEHCHDYEMH OTICKH Ha CAYIKUTEAHTE, KOUTO Ce
OuaKBa A2 GBAAT H3IIAO ypeAeHM B paMKHTe Ha 12 mecema caea Kpas Ha oT4eTHHA HepuoA. Koraro I'pymara
IIOAYYM YCAyTaTa, T€ Ce IPH3HABAT KATO Da3XOA 3a IIepCOHaAa B IedanbaTa mAm 3arybata HAm ce
KallUTAAH3HPAT B CTOMHOCTTa Ha aKTHB. KpaTKOCPOUHHTE AOXOAH Ha IIEPCOHAAA CE OINEHSBAT IIO
HEAHCKOHTHPAHATA CyMa Ha OYaKBAaHHUTE 32 YPEKAAHE Pa3XOAH. AOITbAHHTEAHA HH(POPMALINA € IIPEACTABEHA B
Beaexxa 17.

I'pymara mma mercroHeH maaH ¢ AeDHHHPAHH AOXOAHM, IIPOHSTHYAIN OT 3aABAYKEHHETO My IIO CHA4Ta Ha
6BATAPCKOTO TPYAOBO 3aKOHOAATEACTBO A2 M3IIAATH HAa CAYXKHTEAHTE CH IIPH ITEHCHOHHpPAHE ABE HAH IIIECT
OpyTHH MeCeYHH 3aIIAATH B 3aBHCHMOCT OT IIPOCAYXKEHHA CTaX. AKO cayxuTeA e paborua 3a I'pymara B
upoasaxeHue Ha 10 TOAHHN, TOAyYaBa IIECT OPYTHH MECEYHH 3aIIAATH IPH IIEHCHOHHPAHE, 2 KO € paboTHA
1mo-Maako oT 10 roamnn — Ase. IIaamsT 32 AOXOAM Ha IepCOHAAA IIPH IIEHCHOHHpaHe He e (PHHAHCHPAH.
I'pynmata ompesesst CBOUTE 3aABAXEHHA 33 HM3MIAALIAHE HA AOXOAH Ha IIEPCOHAAA IIPH ITEHCHOHHUPAHe Ipe3
AKTFOEPCKHUA METOA Ha IIPOTHOSHHUTE KPEAHTHH eAHHHITL. [Ipeorienkure Ha IIeHCHOHHIA IA2H ¢ AepHHHPAHH
AOXOAM, BKAIOYBALIM aKTIOEPCKH HedaAbn u 3arybu, ce mpusmHaBaT He3abaBHO B oTYeTa 3a (PHHAHCOBOTO
CBCTOSHHE CpEIy AEOHT HMAN KPEAHT Ha HepasIIpeAeAeHaTa Iedanba gpes ADYITHA BCEOGXBATEH AOXOA, B
IIEPHOAA HA TAXHOTO Bb3HuKBaHe. [ [peorienknte He moasexaT Ha pexaacuduxaima B megarbara uan 3arybara
B IIOCACABAIIN IIEPHOAH. PasXoAHTe 32 MHHAA CT2X Ce ITPH3HABAT B ITedarbaTa nan 3ary6ata Ha I10-paHHA OT:

L4 AATaTa HAa AOITbAHEHHE HAU ChKpaIll€HME B IIAAHA, U

° AaTaTa Ha IIPH3HABaHE OT prnara Ha pa3xoAH 32 npec*rpyx‘rypmpaﬂe, CBITBTCTBAIIM H3MEHEHHATA B
ITAQHA.

Pa3XOAHTC 32 ANXBH C€ IIpHU3HAaBAT gpe3 prmaraHe Ha AHCKOHTOB (baxcr Op KbM 3aABAXKEHHETO 32 AOXOAH HA
nepcomma 32 II€HCHOHHpPAHE. Wsmenennara B IIOCA€EAHOTO C€ IIPpH3HaBaT B neqarbata HAHn 3ary6aTa 3a
IIEPHOAA H CE€ ITPEACTABAT KAKTO CACABA:

® DPasxoaHTe 32 CTaX, BKAIOYBAIIM DAa3XOAMTE 32 TEKYII CTaX, PA3XOAHTE 32 MIHAA CTAXK, KAKTO I
11eqaAbuTe U 3aryGHTE B PE3YATAT HA CHKPALIEHHA HAH HEPYTHHHH YPEXAAHHA ITO ITAAHA CE BKAIOYBAT
B cTaTHA ,,Pa3X0AH 32 IIepCOHaA";

PasxoanTe 3a AMXBH ce IPEACTABAT KaTo ,,Apyru pasxoan®.
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IToscHuTEeAHN GEACIKKHM KbM KOHCOAUAMPAHUS (PUHAHCOB OTUET

2.2 O6001menue Ha CHIIECTBEHUTE CYETOBOAHY IMOAUTHKY (mpoABAXKeEHUE)

0) AOXOAH Ha EePCOHAAA NPH MEHCHOHUPaHe (IPOABAYXKEHHE)

IAHO OT ABINEPHUTE ADYKecTBa B I'pymaTa uma Iaas ¢ AepHHHPaHH BHOCKH C OCHIYPHTEAHAZ KOMITAHFIA 32
Beuuky cayxuteAn. CIIOpeA TO3H IAAH CAYXKHUTEAHTE HMAT IIPABO Ha IIPEABAPHTEAHO OIIPEAEAEHA BHOCKA B
OCHIYPHTEAHATa KOMITAHHSA, KOATO A2 ObA€ HAITpaBeHA OT ABILEPHOTO ApyxecTBO. CyMaTa Ha BHOCKATA KOSTO
ABLIEPHOTO APYECTBOTO € HampaBuAo kbM 31 aekemBpu 2015 r. Bp3am3sa Ha 684 xua. aB. (2014 r.: 248 xua.
BbB BCHUKH OCTAHAAH ABPXABH, KbAETO IpyIlaTa MMa ABIIEPHO APYXKECTBO, KAOH HAH IIPEACTABHUTEACTBO
HAMA AOXOAH Ha IIEPCOHAAA ITPH IIEHCHOHHPaHe, KOHTO Aa ca B obxBaTa Ha MCC 19.

) IlpoBusun

Obmm

[Iposusun ce mpusHaBat, xorato I'pymara mMa ceraluHO 3aabAXKeHHe (IPaBHO HMAH KOHCTPYKTHBHO) B
PE3YATAT HAa MHHAAM CBOHTIHA, KOTATO IMa BEPOATHOCT 34 IIOTACABAHE HAa 3aABAXKEHHETO A2 Obae HEODXOAIM
IIOTOK OT PECYPCH, ChABPIKAIT HKOHOMHYECKH IIOA3N H KOTATO MOMe Ad G'bAe HAIIpaBeHA HAAGKAHA OLI€HKa Ha
CTOIHOCTT2 Ha 3aabAKeHneTo. Korato I'pymaTa ouaksa, we HAKON HAN BCHYKH HEOOXOANMII 32 YPEXKAZHETO Ha
IPOBU3MATA PAa3XOAH II€ OBAAT PBBH3CTAHOBEHI, HAUPHMEDP CBIAACHO 3aCTPAXOBATEAE€H AOTOBOP,
BB3CTAHOBABAHETO CE IPH3HABA KATO OTAGAEH AKTHB, HO CAMO TOIaBa KOTAaTO € IIPAKTHYECKH CHUIYPHO, 9e Te3H
pasxoan e GbAAT BB3CTaHOBEHHU. Pa3sXOANTE 32 IIPOBH3NH Ce IIPEACTABAT B OTYETA 32 BCEOOXBATHHA AOXOA,
HETHO OT CyMATa HA Bb3CTAHOBEHHTE PA3XOAH.

Koraro CQJCKI'I)T OT BPEMEBHTE PA3AHIKII B CTOIHOCTTA Ha IIapuTE € CBhIIECTBEH, HIOPOBH3HHTE CE AHCKOHTHDAT
KaTO C€ H3IIOA3Ba TEKyIlla Hopma Ha AHNCKOHTHpAHE IIPEAN AAHBIH, KOATO o'rpasmaa, KOrato € yMeCcTHO,
CHeIIII(bII"'IHHTC 32 32ADBAXKEHHETO PHCKOBE. Koraro ce m3moassa AHCKOHTHPAHE, YBEAHNYECHHECTO Ha
HPOBH?’I/I}ITR B PE3YATAT HAa H3MHHAAOTO BpeEME Ce IIPEACTABA KaTO CbI/IHaHCOB pason.

EMrcnn Ha MapHHKOBH ra3oBe

I'pymata moaygaBa GesnmaaTHu IIpaBa Ha €MMCHH B PE3yATAT Ha EBpomeiickuTe cxemMH 3a THProBHA C KBOTH 32
emucun. [IpaBata ce moayuaBat BEAHDBX TOAMIIHO M B 3aMsAHA Ha ToBa I'pymarta TpAOBa Aa IIpeAaAe IIpaBa
PaBHH HA HETOBHTE AEHCTBHTEAHH emucuiu. 'pymaTa e BB3Ipiesa IIOAHTHKA 32 IIPHAAraHe HAa IIOAXOAA Ha
HETHHA IIaCHB IIO OTHOIIEHHE Ha IIPEAOCTaBeHHTEe My IpaBa Ha emucin. CA€AOBAaTEAHO, IIPOBH3HA ce
IIPH3HABa, CAMO TOTaBa KOTATO AEHCTBHTEAHHTE €MHICHI HAABHIIAT IIPEAOCTABEHHTE H BCE OIE IIPUTEXABAHH
npaBa Ha emucun. [IpoBrsmATa ce mprn3HaBa KaTo APYTH OIlepaTHBHH pasxoan. KoraTo mpasaTa Ha emucuu ce
3aKyIIyBaT OT APYTH AMIIA, T€ Ce OTPa3fBaT IO IleHAa HAa IIPHAOOMBAHE M Ce TPETHPAT KaTO IIPaBO Ha
BB3CTAHOBABAHE, IIPH KOETO Ce€ CBIIOCTABAT CBC 3aABAMEHHATA IO €MHCHH M Ce IIPeOCTOHHOCTABAT AO
cripaBeaanBa croiHOCT. [IpomennTe B crpaBesAmBaTa CTOHHOCT Ce IPHU3HABAT B OTYETA 32 BCEOOXBATHHA
AOXOA.

p) OcHoBen xanuTaa

OCHOBHUAT KAIIUTAA € TIPEACTaBEH II0O HOMHHAAHATa CTOITHOCT Ha M3AAAEHHTE M IIAATEHH OT AKITHOHEpHUTE
AKITHH. BeskaksBu mocreiiaenns B IIPEBUIICHNWE HA HOMHHAAHATA CTOIHOCT ce OTpa3sABaT B IIPEMIIEH peseps.
CB’bpSaHHTC C TOBA PAa3XOAH CE€ OCYETOBOAABAT CPEIIY Ha6paHIIT€ CyMH.

CobcrennTe KanmMTAAOBH HHCTPYMEHTH, KOMTO Ca OHAN IIOBTOPHO HPHAOOHTH (coBcTBeHH akimm), ce
IIPH3HABAT IO II€HA HA IIPHAOOUBAHE M Ce IIPHCIAAT OT COOCTBEHMA KalmTaA. B oTuera 3a BceoOXBaTHEHIA
AOXOA HE Ce IIPH3HABA IeTarba HAH 3ary0a OT ITOKYIKaTa, IPOAXKDaTa, eMHTHPAHETO HAH AHYAMpPaHETO Ha
COGCTBEHH KAITUTAAOBH MHCTPyMeHTH Ha ' pymaTa.
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2.2 OGo01IeHEe HA CHIIECTBEHUTE CYETOBOAHU IMTOAUTHKH (mpoABAKeHUE)

c) ITapuunu AMBMAEHTH M HENAPUYIHHU PAa3sHPEACACHUA KbM COOCTBEHUIUTE

33A’I)A)KCHHC 32 ITAapHYHH HAH HEMTAPHIHH paSHPCACAeHHﬂ KbM COGC’I’BCHI/IIHITC Ce IIpH3HaBa, KOTaTo

paSIIpeACACHI/ICTO € OAO6pCHO OT TAX M HE 32aBHCH OT prrIaTa. KOPCCHOHAI/IP'AIII’AT& cyma ce ACGIITI/IPZI
AHMPEKTHO B COOCTBEHUA KAIIHTAA.

BaA’bA)KeHIICTO 3a Henapntn-m pasnIpeAcAeHNA C€ OIEHABA 110 CITPaBEAAVIBATA CTOIHOCT Ha AKTHUBHTE, KOUTO
IIOAAEXKAT HAa PA3IIPEACACHHE, KATO IIOCACABAIIIUTE IIPEOIIEHKH CE IIPH3HAaBa AHPCK’I‘HO B COOCTBEHHA KaIIHTAA.

Ilpn daxTHdeckoTo pasipeseAeHNe Ha HENApUYHH AKTHBH, PA3AMKATA MeKAy OaaaHCOBAaTa CTOMHOCT Ha
IIPU3HATOTO 32ABAXKEHHE M Ta3M HA PAa3lIPEACACHHTE AKTHBH Ce MPH3HABA B Iledanbara mam sarybara 3a
IIEPHOAA.

2.3 TIpoMeHH: B C4ETOBOAHUTE IOAMTUKH U OTIOBECTABAHUA
HoBu 1 n3MeHeHN CTAHAAPTH U Pa3ACHEHUA

CueToBOAHHTE ITOAUTHKH Ha APYXKECTBOTO Ca IIOCAEAOBATEAHH C TE3H, ITPHAATAHHU IIPE3 IIPEAXOAHHSA OTYETEH
nepuoA. CAeAHHTE H3MEHEHHUS B CTaHAapTHUTE ca Bb3npueTH ot 1 aayapu 2015 r.:

e KPMC®O 21 Hanosu

e Toauuwnu nono6bpenus B MCPO — Iuksn 2011-2013 roanHa, 06xBalaly Majiky yTOYHSABALIN IPOMEHH B:
- MC®O 3 Busnec komburayuu
= MC®O 13 Oyennsarne na cnpasedsusa crmodinocm
- MCC 40 Fnseconuyuorinu umomu

Brsnpuemanero Ha IOCOYEHHTE IMO-TOpEe M3MEHEHHMA B CTAHAAPTHTE HAMa edEKT BBPXy HACTOAITHSA
¢puHaHCOB oTUeT Ha APYKECTBOTO.

3. C’BIIICCTBCHI/I CYETOBOAHHU NPENECHKH, HpPIGAPISl/ITCAHPI OI€CHKH H IPEAIIOAOIKECHUA

Msrotsmero na dumancoBus order Ha Ipymata H3ICKBA PBKOBOACTBOTO A2 IIPAaBH  HpEIEHKH,
IpHOAMSHTEAHH OLEHKH I IIPEAIIOAOXEHIHA, KOMTO MMAT BAUSHHE BBPXy OTYETEHHTE CyMH Ha IIPHXOAHTE,
Pa3XOAHTE, aKTUBHTE M ITACHBHTE, KAKTO M BBPXY OIOBECTABAHETO HA JCAOBHHTE 3aABAXKEHUA KbM AATATa Ha
orumuTaHe. Befka HECHTYPHOCT ITO OTHOINIEHHE Ha Te3H IIPEATIOAOMKEHNS H IPHOAM3HTEAHH OIeHKH, 0baue,
Ou MOrAa Aa AOBEAE AO PE3YATATH, KOHUTO A2 H3HCKBAT B OBAEINE CBHIINECTBEHA KOpekIua B DasaHcOBaTa
CTOIHOCT Ha 3aCETHATUTE aKTHBH U ITaCHBH.

ITpubausnTeAHH OEHKH H IPEAIIOAOXKEHHA

OcHOBHHTE ITPEATTOAOXEHHSA, KOHTO Ca CBBP3aHH ¢ OBAEIM M APYTH OCHOBHHM  H3TOYHHITH Ha
HECHTYPHOCTH B IPHOAM3HTEAHHTE OITEHKM KbM OTYETHATA AATa, M 33 KOUTO CBIIECTBYBA 3HAUHTEAEH PHCK A2
AOBEAAT AO CBINECTBEHN KOPEKIIMH B 0AAaHCOBHMTE CTOHHOCTH Ha aKTHBHTE M ITACHBHTE IIPE3 CAEABAIIHA
OTYETEH IIEPHOA, Ca ITOCOYEHH I0-AOAY I'pymara e Gasmpasa CBOHTE IIPEAITOAOKEHHA I IPHOAHZHUTEAHH
OIIEHKM HAa HAAMYHATA MHMOPMAIMA KbM AaTaTa Ha OAODpeHme Ha ¢puHancosHsA orver. ChImecTByBaIIH
0BCTOATEACTBA U IIPEATIOAOKEHHA 32 Gbaemm pasBuTha, obade, MOTAT A2 Ce IIPOMEHAT B PE3YATAT Ha
ITPOMEHH Ha I1a3apa, KOUTO BB3HHKBAT HM3BbH KOHTPOAa Ha ['pymata. Takmusa mpomeHH ce OTpassBaT B
TIPEATIOAOXEHMATA, KOTATO BH3HIKHAT.
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3. ChimecTseHN CYETOBOAHM MPENEHKH, HIPUOAU3UTEAHN OLEHKH M IMPEATIOAOXKEHHA
(npoABAXKeHuE)

Obe3neHKa Ha HEQDHHAHCOBH AKTHBH

O6esnenka cpIuecTByBa, KOTaTo GaAaHCOBaTA CTOMHOCT HA AAA€H AKTHB HMAH OGEKT, TeHepUpAI IIAPHIHH
ITOTOIH, HAABHINABA BB3CTAHOBHMATA My CTOMHOCT, KOATO € IIO-BHCOKATA OT CIIPAaBEAAHBATA CTOMHOCT,
HaMaA€HAa C Pa3XOAMTE 32 HMPOAaXOa, H CTOHHOCTTa My B ymorpeba. MsumcasBanero Ha crmpaBeaAnBata
CTOHHOCT, HAMAAEHa C Pa3XOAHTE 32 ITPOARXKOa, ce Gasnupa Ha HAAMYHHTE AAHHH OT OOBBP3BAIIN CAEAKH 32
ITPOAKON B HEITPHHYAHTEAHH H CIIPABEAAHBH CAEAKH ChC CXOAHHU AKTHBH HAH HOAAGXKAIIM Ha HAGAIOAEHIE
MMa3apHH IIeHH, HAMAaA€HH C IPHCBIINTE Pa3XOAH 32 OCBODOXKAaBaHe OT akTuBa. lI3uncasBaHeTo Ha
CTOHHOCTTa B yIIOTpe6a ce 6a3smpa Ha MOAEAA HA AMCKOHTHPAHHUTE Iapu4Hy moronu. [ lapidmmre notomm ce
H3YHCAABAT OT GFOAMETA 32 CAEABAIIHITE [TET TOAHHH H He BKAIOYBAT AEIIHOCTH II0 IIPECTPYKTYPHPAHE, KOHUTO
I'pyrraTa Bce orle He e IO€Aa KATO HEOTMEHIM AHT2XKUMEHT HAH CHIIECTBEHH ObAEIIN HHBECTHIIHE, KOHTO IIIe
IIOBHINAT PE3YATATUTE OT pabOTaTa Ha aKTHBA OT OOEKTa, FeHePHPALL IIAPUYHH IIOTOIIH, KOITO € IIPeAMET Ha
Tecta. Bp3cTaHOBHMMATa CTONHHOCT € Hafi-uyBCTBUTEAHA CIPAMO HOPMAaTa Ha AHMCKOHTHPAHE, H3IIOA3BaHA B
MOA€A2 HAa AHCKOHTHPAHUTE IMAPHYHI ITOTOIH, KAKTO H CIIPAMO OYAKBAHHTE GBAEILH ITaPHYHH [TOCTHIAECHHA
M HOpMAaTa Ha PACTEX, KOATO € H3ITOA3BAaHA 33 IlEANTe Ha eKcrpamoAarmara. OCHOBHHUTE IIPEAIIOAOKEHHS,
U3TIOA3BAHIH 32 OIIPEAEASHE HAa BBH3CTAHOBHMATA CTOHHOCT Ha PasAMYHHTE OGEKTH, TeHepHPAINH IIaPHYHH
IIOTOIH, BKAFOYHTEAHO aHAAM3 Ha YyBCTBHTEAHOCTT2, Ca ODACHEHH AOIIbAHHTEAHO B IlofcHuTeaHa Geaexxxa

9.

IlpoBusuu

I'pynara npusnasa mpoBH3NA 32 IPEBHINABAHE HAA KBOTHTE 32 €MICHI Ha IIaPHHUKOBH rasose. OnpeaeasHeTo
Ha ITPOBU3HITE H3HCKBA PBKOBOACTBOTO A2 HAIPAaBH IIPELEHKA OTHOCHO OYaKBAHHTE Pa3sXOAH, HEOOXOANMH
32 IIOKPUBAHE HA ChOTBETHHTE 3aABbAXEHNA Ha ['pymaTa, n Bpemenus meproa. Kem 31 aekemspu 2015 1. He e
IIpHU3HATa HPOBH3MA B CeOECTOMHOCTTA Ha IPOARKONTE 32 IIPEBHINABAHE HAA KBOTHTE 32 EMHCHH Ha
mmapHnkoBu rasose (2014 r.: 0 xua. aB.).

Aarson

CprecTsyBa HECHTYPHOCT OTHOCHO THAKYBAHETO HA CAOKHHTE AAHBUHH PasllOpeAbH, IIPOMEHH B AAHBYHH
3aKOHH H CyMaTa H BPEMETO Ha Bb3HHMKBaHE Ha Obaemute obaaraeMu AOXOAH. VIMAHKI IpeABHA MIMpOKmA
ODXBAT Ha MEXKAYHAPOAHHM AGAOBH B3AHMOOTHOIIEHHA H ABATOCPOYHHSA XapakTep H CAOXHOCT Ha
CBINECTBYBAIINTE AOTOBODHH CIODA3YMEHHMSA, DA3AMKUTE, BB3HHKBAIM MEXKAY PEAAHITE PE3YATATH U
HAITPAaBEHHTE ITPEATIOAOKEHHSA, HAH OBAECIIN IIPOMEHH B TE3H IPEAIICAOKEHHA, MOTAT A2 HAAOMKAT O'bAEITH
KOPEKITHH B 0DAaraeMHTe IPHXOAH B Pa3XOAH, KOHTO Bede Ca OTIETeHN. [ pyIIaTa 3aAeAsl IPOBH3HH, GasHpaHH
Ha Pa3yMHH ITPHOAMBHTEAHH OIEHKM, 31 BBH3MOXHHTE IIOCACAMINI OT AAHBYHH PEBH3HH OT AAHDYHHTE
OpraHH B ChOTBETHHTE ABPXABH, B KONTO dymkrnonnpa. Cymara Ha Tesu IIPOBH3MH ce Ga3upa HA PA3SAMIHI
paxTopH, KaTO HAIIPHMEp OINT C IIPEANIIHH AAHBYHW PEBHSHH H PaSAHMYHH TBAKYBAHHA HA AAHBIHITE
PasopeAbH OT AAHBYHO 3aABANEHOTO AHIE H OTTOBOPDHHA AAHBYEH OPraH. 1€3sl PasAHKH B THAKyBAHETO
MOTaT A2 BB3HHKHAT IO IIHPOKA TaMa BBIPOCH B 3aBHCHMOCT OT JCAOBHATA, AGHCTBAIIM B CHOTBETHATA
ABDHKABa, B KOATO € PETUCTPHPAHO APYXkecTBOTO OT I'pymara. Tbii xaro I'pymara onemssa BeposTHOCTTA OT
€AHH CbAeOeH ITPOIIEC H IOCAGABALL H3XOAMIL IIAPUYEH IIOTOK IO OTHOIUEHHE HA AAHBITHTE KATO MAAKO
BEPOATHA, YCAOBHO 3aAbAXKEHHE HE € ITPU3HATO. \OIIbAHNTEAHA HH(OPMALILS € IIpeAcTaBeHa B Beaexka 7.

Obe3neHKa Ha B3eMAHHA

Obesnenkara Ha B3EMaHUATA € OIIPEACACHA B CHOTBETCTBHE C IIOAHTHKATA M3AOKeHa B Geaexka 2.2 Ho-rope.
Ta n3rckBa IPHOAN3HTEAHA OLIEHKA HAa OYAKBAHOTO YPEXAAHE 110 IIbPBOHAYAAHHUTE (DaKTyPHPAHH CyMH BBB
(pakTypHTE H NPHAOKEHHTE HOPMH Ha AMCKOHTHpaHe. AOITbAHHTeAHZ HH(OPMALHA € ITPEAOCTABEHA B
Beaexxa 13 ,, Toprosekn u Apyru B3eMaHHA® B KOHCOAMANPAHHA (PHHAHCOB OTYET.
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3. ChiecTBeHN CYETOBOAHM IPENEHKY, NIPUOAU3UTEAHHN OLEHKH U MPEATIOAOKEHUA
(mpoaABAKeHUE)
Ilpubau3nTeAHH ONEHKH H NPEAITIOAOKEHHA (IPOABAIKEHHE)

Ilosesen >knBOT HA HMOTH, MAIUHHH H CHOPEKE€HUA, H HEMATEPHAAHH AKTHBH

DUHAHCOBOTO OTYMTAHE HA HMOTHTE, MAIIMHHTE M CHOPBKEHHATd, M HEMATEPHAAHHTE AKTHBU BKAFOTBA
H3ITOA3BAHETO HA NPHOAH3HTEAHH OLIEHKHM 32 TEXHHTE OYAKBAHH ITOAE3HH KUBOTH H OCTATHYHH CTOIHOCTH,
KOHTO ce GasmpaT Ha IIPelleHKH OT CIPaHAa Ha PBKOBOACTBOTO Ha I'pymarta. B xpas Ha Beaka roamma
PBKOBOACTBOTO H3BBPIIBA IIPETAECA I IIPEIlEHABA AAAHM €2 HEOOXOANMI KOPEKIUIH B CPOKOBETE HA ITOA€3EH
HBOT Ha AKTUBUTE, TEXHUTe OAAAHCOBH CTOITHOCTH H METOAHM Ha aMopTh3auui JIHdopmanns 3a mosesHus
KHBOT Ha HMOTH, MAIIIHEH H ChbOPBIKEHIIA € IIpeAcTaBeHa B Geaenka 2.2 €), a Ha HeMaTepHAAHUTE aKTUBH — B
Geaexxa 2.2 n).

Pasxoan 3a pazBorina AedHOCT

Pasxoanre 3a paspoiiHa AGHHOCT ce KaITMTAAM3HpPAaT H OT4uTaT B HemaTepmaAHHM aKTMBH CBIAacHO
CYETOBOAHATA HOAMTHKA B Oeaexxa 2.2. IIbpBoHaYaAHAaTa KaIlMTaAM3aluA Ha PasXOAHTE Ce 6asupa Ha
IIpEIEHKATa Ha PBKOBOACTBOTO 33 IIOTBBPAEHA TEXHOAOTHYHA M HMKOHOMUYECKA IIPHAOKHIMOCT, OBHKHOBEHO
KOTaTO A3A€H IPOEKT 32 Pa3pabOTKa Ha IIPOAYKT € CTHTHAA AO OIIPEAEAEH OCHOBEH €Tall B ChOTBETCTBHE C
YIBBDAEH MOAEA 32 yhpaBaeHwe Ha IpoekTa. OIpeAeAfHETO Ha CyMHTe, KOHTO CA€ABA Aa Obaar
KaITNTaAN3HPAaHH, H3UCKBA PHKOBOACTBOTO Aa HAIIPAaBH ITPEAITOAOKEHHSA OTHOCHO OYAKBAHOTO IeHepHpaHe Ha
TIAPHYHH CPEACTBA OT IIPOEKTa, HOPMHUTE Ha AHNCKOHTHDAaHE, KOHTO CAEABA Ad OBAAT IIPHAOKEHH, H
OYaKBAHHTE IIEPHOAM HA IIOAyJIaBaHE Ha IIOA3HTE.
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4. HyﬁAﬂKyBaHI/I CTAHAAPTH, KOUTO BCE OILIC HE CA B CHAA M HE Ca BB3NPUETHU HO-PAHO

Ilo-aA0Ay ca npescraBeHH HaKPaTKO ITyGAHMKYBAHHTE CTAHAAPTH, KOHTO BCE OIIe He €a ACIICTBAINHM HAM He ca
IIPHAOMKEHH I10-paHO OT I'pymmaTa KbM AaTaTa Ha H3AABaHe Ha HacToAmus (puHAHCOB oTdeT. OIIOBECTEHO €
K4K B Pa3yMHA CTEIIEH MOXE A2 CE OYaKBA Aa OBAAT IIOBAMAHM OIOBECTABAHHUATZ, (PHHAHCOBOTO CHCTOSHIE H
PE3yATATHTE OT AEHHOCTTa, KOTaTO I'pymara BB3NpHEME TE3N CTaHAAPTH 32 ITHPBH ITHT. 10Ba Ce OUaKBa A2
CTaHe, KOTATO Te BAA34T B CHAA.

MCC 16 Hmorn, mamunu u cwopwxenua u MCC 38 Hemarepuasnu axtusu (Hsmenenns) —
PAasACHeHHe HA AOIMYCTHMHTE METOAH HA AMOPTH3ANHA

lsmeHeHmATa BAH3AT B CHAA 32 TOAMIIHH IIEDHOAH, 3a[I0YBALIN Ha HAH caeA 1 suyapu 2016 r. Te passacHABAT
npraipa #za MCC 16 1 MCC 38, ye mprxoAnTe OTpasaBaT HKOHOMUYECKHTE IIOA3H IIOAYYIEHH B PE3YATAT Ha
oIlepupaHeTo Ha Om3Heca (OT KOHTO aKTHBBT € 9aCT), KATO IIAAO, 2 HE MKOHOMITYECKHTE ITOA3HM CAMO OT
M3TIOA3BAHETO Ha aKTHBA. B PE3yATaT Ha TOBa € HEAONJCTHMO OIIPEAEASHETO Ha AMOPTH3AIHMHTE Ha HMOTH,
MAIINHY 1 CbOPBHKEHUA 1 HEMAaTEPHAAHH aKTHBU Ha 06a3H, CBbp3aHHU C reHepupaHuTe npuxoan. He ce ogaxsa
Te3H M3MEHeHHA A2 IMaT edpekT BbpXy ObAernnTe (pHHAHCOBH OTIETH Ha ' pymaTa.

MCC 16 HUmorn, mamuru u csoprxennas u MCC 41 3emeseane (Hsmenenns) - Muororosmuran
Kyatypu

smeneHuaTa BAM3AT B CHAA 32 TOAMIIHH IIEDPHOAH, 3alodYBam Ha man caea 1 smyapm 2016 T
MrororoannrsuTe KyATypH Iie BassaT B o6xsata Ha MCC 16 11 me ce OIeHfBAT CIOpeA H3NCKBAHHATA Ha
MCC 16, T.e. me ce Aaae BB3MOKHOCT 32 H300p MEKAY MOAEAAZ Ha II€HaTa Ha IIPUAODHBAHE m MOAeAa Ha
IIpeOlleHeHaTa CTONHOCT IIPH IIOCAEABAIIIO OIEHABAHE. 3EMEAEACKATA IIPOAYKLIA OT MHOTOTOAMIIHHI KyATYPH
(HampmMep ITAOAOBETE Ha OBOLIHO ABPBO) Ile ocTaHaT B ob6xsata Ha MCC 41. IIpasureacTseruTe oMo 3a
MHOTOrOAMIIHHU KyATypH e ce orauTaT 110 MCC 20 C4eTOBOAHO OTYMTaHE Ha IPABHTEACTBEHH AAPEHHA N
OITOBECTABAaHE Ha IpaBUTeACTBeHa 1Tomor, BMecTo 110 MCC 41. He ce owaxsa Te3sn nsmeHeHHs A2 MMAT edpexT
BBPXy ObAemmTe (PHHAHCOBH OTYeTH Ha I'pymaTa.

MCC 19 Aoxosu aa Haern anna (HMsmenenne) - BHockH oT HaeTHTe AHOA

Orparnuenoro no obxsar mamerenne Ha MCC 19 Bamsa B cnaa 3a TOAMIIHH ITEPHOAH, 3AIIOUBAIIH Ha HAH
caea 1 @eprapH 2015 r. To Kacae BHOCKHTE OT HAETH HAH TPETH AHIIA B IICHCHOHHH IIAAHOBE C Aecblmnpami
Aoxoan. IleaTa My e A2 OIIPOCTH OCYETOBOAABAHETO HA BHOCKUTE, KOHTO HE 3ABHCAT OT IIPOCAYEHUA CTAK,
KaTO HanpHMep, BHOCKI OT HAa€TH AHMI[A, KOHTO C€ H3YHCASBAT Karo (PHKCHpaH IIPOIEHT OT paboTHATa
3amaata. He ce ouakpa nsMeHeHHETO A2 HMa epEeKT BBPXy ObaeIIHTE ¢punancoBu otaern Ha I'pymaTa.

MC®O 9 Qunancosu uncmpymenmu

MC®O 9 Ban3a B cHAA 33 TOAHUIITHH ITEPHOAN 3aII0YBAINH Ha HAH caeA 1 suyapn 2018 r., kaTo ce mo3BoAdBa
II0-PaHHOTO My Ipuaarane. Oumasmara Bepcus Ha MCOO 9 Punancosn nucrpymentn samens MCC 39
OunancoBn wuHcTpymeHTH: [lpH3HaBame H oOleHABaHe M BCHYKM IIPEAHINHH peaakiun Ha MCOO 9.
CrasaapTHT BBBEXAA HOBH H3HCKBAHUA OTHOCHO KAACH(DHKAIIMA H OIEHABaHe, ODE3IEHKa H OTYHTAHe Ha
xepxupane. CraHA2pTDT Bee ome He e npuer ot EC. I'pymaTa npeacTon A2 aHaausupa u oneHu edekTuTe OT
TO3H CTaHAAPT BBPXY OBAEIIOTO (PUHAHCOBO CHCTOAHME H PE3YATATH OT A€HHOCTTA.

MC®O 11 Cremectnu cmopasymenns (Hsmenenme): C4eToBOAHO OTYHTAHE HA IpHAOGHBaHE Ha
y9acrae B ChbBMeCTHA ACHHOCT

l1smeHeHHeTO BAM32 B CHAZ 32 TOAHIITHH IIEPHOAH, 3aII0YBAIM Ha HAHM cAeA 1 smyapm 2016 r. AoGaseru ca
yKa3aHUA 32 OTYHTAHE HAa IPHAOOHBAHE HA yYAaCTHE B CHBMECTHA AEHHOCT, KOSTO ITPEACTABASBA OH3HEC ITO
cmucbaa Ha MCOO. He ce owaksa msmeHeHHeTo Aa mva edekT BbPXy ObAemute (PHHAHCOBH OTYETH Ha

I'pymaTa.
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4. ITy6AuxyBaHu CTAaHAAPTH, KOMTO BCE OIIE HE CA B CHAA M HE Ca Bb3NPHETH MO-PAHO
(mpoABAKeHUE)

MC®O 10, MC®O 12 u MCC 28: Husecrauuonnn npeanpuarna: Ilpuaarane Ha 0cBOOO>XAaBAHETO
OT H3rOTBAHE HA KOHCOAHAUPAH ¢uHancos oruer (H3menennsa)

VsmenennaTa BAH3AT B CHAA 32 TOAMIIHH IIEPHOAIL, 3aITOYBALM Ha HAH caeA 1 sryapn 2016 r. Te Pa3ACHABAT,
Je OCBOOOKAABAHETO OT ITPEACTABAHE Ha KOHCOAMAUPaH (PHHAHCOB OTYET BAXKH 32 KOMITAHHA-MAIKa, KOATO €
ABILEPHO APYXECTBO Ha HHBECTHIIHOHHO HPEANPHATHE, KOETO OIIEHABA BCHYKH ABLIEPHH ADPYXKECTBA IIO
crpaBeaanBa cTOHHOCT. CBINO Taka, H3MEHEHHATa YTOYHSABAT, Y€ EAHHCTBEHO ABIIEPHO APYIKECTBO, KOETO He
OTroBapA Ha AePHHHIMATA 33 HHBECTHITHOHHO NPEAIIPUATHE H IIPEAOCTaBA YCAYTH IO ITOATIOMAraHe Ha
AEIHOCTT2 Ha HHBECTHIIHOHHOTO IPEAIIDHATHE B TPYIIaTa, ITOAAGKM Ha KOHCOAHAAIMA Bcudxm Apyrm
ABILEPHH APYXECTBA HAa HHBECTHIIHOHHOTO IPEAINPUATHE Ce OLEHABAT IIO CIIPABEAAHBA CTOIHOCT.
Mamenenmara 8 MCC 28 1103BOAABAT HHBECTHIIIIOHHO IIPEAIIPHATIIE, KOETO IIPHAATA METOAZ HA COOCTBEHIIA
KaIlITaA, A2 32I1a3H CIPABEAAHMBHTE CTOMHOCTH ITO OTHOIIEHHE Ha ABIIEPHITE ADYKECTBA HA CBOHTE
ACOLMHMPAHN HAH CHBMECTHH Hpeanpustusa. lsmemenmara Bce ome e ca npuern or EC. He ce ouaxsa
H3MEHEHHATA A2 HMAT ebeKT BbpXy ObaeinnTe (DHHAHCOBH OTYeTH Ha I pymara.

MCC 1 IIpeAcrasane Ha ¢puaancosu oraern: Onosecrapanna (Hzmenenns)

H3smeHeHmMATa BAM3AT B CHAQ 33 TOAHIITHH IIEPHOAH, 3aII09YBAIM Ha HAH caeA 1 aryapu 2016 1. Te ca ceppsann
C HACBPYABAaHE HAa ADYIKECTBATA A2 IIPHAAraT PO eCHOHaAHa IIpelleHKa IIpy H36opa Ha HHQOPMAIIHA, KOATO
Aa ce OITOBECTH M HAYHHA HA IIPEACTABAHETO I, M IIOACHABAT ChIIeCTByBamnuTe naucksanws Ha MCC 1.
lsmeHeHHATa KACAAT CBINECTBEHOCT, IIOCAEAOBATEAHOCT HAa OEAGKKH, MEXAHHHH CyMH H pa3OHBKH,
CYETOBOAHH IIOAHTHKH M IIPEACTABSHE HAa KOMITOHEHTH Ha APYTHA BCeOOXBATEH AOXOA, CBBP3aHH C
HHBECTHIIHI, OTYHTAHM IO METOAA Ha COOCTBEeHMA KarmuTaA. I'pymara mie aHaAmsupa edpexTHTe OT Te3H
HM3MEHEHUA IIPU ITIPEACTABAHETO Ha ObAery (PHHAHCOBH OTYETH.

MC®O 14 Pascpousanmns 110 perysaTopHu A€HHOCTH

CTaHAApTHT BAM32 B CHAQ 33 TOAHIIHHM ITEPHOAM, 3aII0YBAINM Ha UAH caeA 1 smyapu 2016 1. 1leata Ha To3n
MEKAHHEH CTAHAAPT € A2 AOIIPHHECE 32 CPABHIMOCTTA HA OTYETH HA IPEAIPHATHA H3BbPIIBAINY DPEIJAHPAHH
AEHHOCTH H IIO-CIIEIHAAHO AEHHOCTH C DPeryAHpPaHWM IeHN. [akuBa AelHOCTH OHXa MOTAM Aa OBAAT
AOCTaBKHTE Ha ra3, eAeKTpu4ecto, Boaa. MCOO 14 mnuckBa edexTHTe OT PEIYAHMpPAHH IIEHH A2 OBAAT
IPEACTABAHHA OTAEAHO H IIPEAOCTABA OCBOOOMXAaBaHE IIPH ITbpBoHa9aAHO npusaraHe Ha MCOO. CranaapTst
Bce ome He e npuet ot EC. Trii xato I'pymara e ppsnpuesa MCPO n He H3BBpIIBA PEIYARPAHU AEHHOCTH,
HE CE OY4KBA HOBEIAT CTAHAAPT A2 HMAT epekT BbPXy ObAemure My (pHHAHCOBH OTYeTH.

MC®O 15 IIpraxosn m0 AOroBOpH ¢ KAHEHTH

CranpapThT BAH32 B CHAQ 32 TOAUIIHH IIEPHOAN, 3a[IOYBAIIN Ha HAM caea 1 smyapm 2018 r. MC®O 15
BDBEXAA MOAEA OT IIET CTBIIKH, KOHTO € IPHAOMHM KbM IIPHXOAHTE IO AOTOBOPH C KAHEHTH (C MAAKH
H3KAIOYEHH#), HE3aBHCHMO OT THITA HA CAGAKATA HAH AeiiHOCTTa. CTaHAApPTBT INe Ce IpPHAATA H IO
OTHOLUEHHE Ha IPU3HABAHETO M OIIEHABAHETO Ha ITe¥aAbH u 3aryOm OT mpoaaxOa Ha HAKOH HePHHAHCOBH
AKTHBH, KOHTO IIPOM3THYAT OT HEPEIYASPHH AEHHOCTH (HaIpuMep IPOA@k0Oa HAa HMOTH, MAIIHHH W
ChOPBKEHNA HAM HeMaTepHaAHM akTuBH). Ille ce HM3MCKBAT IO-A€TAMAHH OIOBECTABAHISA, BKAIOYHTEAHO
paslIpeAeAeHHE Ha Bb3HATPAKACHHETO 32 CAEAKATA MEXAY OTACAHHTE 3aABAXKEHHA 32 H3ITbAHEHME,
HH(OPMAIIHA 32 OTAGAHHTE 3AABAXKEHIS 32 H3ITbAHEHHE H KAIOYOBH IIPEEHKH ¥ oIleHkH. CTAHAAPTHT BCe
ome He e npuer ot EC. I'pymaTa me amaansupa u oneHn edeKkTuTe OT BB3IIPHEMAHETO HA TO3H CTaHAAPT
BBPXy (PHHAHCOBOTO CHCTOSHIIE HAH PE3YATATHTE OT AEHHOCTTA.
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4. IlybAMKyBaHM CTAHAAPTH, KOHTO BCE OINle HE CA B CHAA U He Ca BB3NPHETH NO-PAaHO
(mpoaBAsKeHUE)

MC®O 16 Ausunr

CTaHAQpTBT BANM32a B CHAAZ 32 TOAMIUHE IIEDHOAHM, 3alIO¥BALIM HA HAH caea 1 smyapu 2019 r. MCOO 16
H3HCKBA AM3HHTOIIOAYYATEANTE A3 OTYHTAT [IOBEYETO AMBHHIM B GaAaHCA M A2 IIPHAArAT €AHHEH MOAEA IIPH
OTYMTZHETO HA BCHYKH AH3HHTOBH AOTOBOPH, C HAKOH M3KAIOYeHHA. OTYHMTAHETO IIPH AW3HHTOAATEAUTE HE
ce mpomens 1o comrecTBo. CTaHAapTHT Bee ome He e mnpuer or EC. I'pymara me anaamsupa u oneHn
edexTHTE OT BBIMPHEMAHETO HA TO3U CTAHAAPT BBPXy (PUHAHCOBOTO CBCTOSHHE HAH PE3YATATHTE OT
A€iHOCTTA.

MCC 27 Huaususyasau gpunancosn oruern (F3menenne)

HMamenenuero Bamsa B cuaa oT 1 sayapn 2016 r. To 1103BoAfBa H3II0A3BAHETO HA METOAA Ha COOGCTBEHMHSA
KAIIUTaA IIPH OTYHTAHETO Ha MHBECTUIINH B ABITIEPHH ITPEAITPHATHA, ChBMECTHO KOHTPOAMPAHH IIPEATTPHTTHA
U ACOIMHPAHHN TNPEATIPHATHA B HHAMBHAYAAHHTEe (DHHAHCOBH OTYeTH. 1'bii kato I'pymara He orumTa
HHBECTHUIIHU B ABIIEPHH ADYMECTBA, CbBBMECTHO KOHTPOAHPAHH ITPEAITPHATHA H ACOIMHPAHI IIPEATPHATIA,
H3MEHEHHETO HAMA Aa HAMEDH OTPAKEHIE BBPXY HErOBOTO (DHHAHCOBO CBCTOSHHE H PE3YATATH OT
AEHHOCTTA.

Hsmenenns B MC®O 10 Koucoamsampann puaancopuy orgeru uw MCC 28 Husectunuu B
ACONHHPAHH H CBBMECTHH npeAnpuarua: I1posask6a HAH BHOCKAa HA AKTHBH CBHC CTPAHH IO CACAKATA
HHBECTHTOP H HETOBO ACOLHHPAHO HAH CEBMECTHO HPEAIPDHATHE

smenenmsra pasraexaaT yCTAHOBEHOTO HECHOTBETCTBHE MexAy HanckBanmara Ha MCOPO 10 u MCC 28 npu
ITPOA2X0a MAH BHOCKA Ha aKTHBH ChC CTPAHH II0 CA€AKATA HHBECTHTOP M HETOBO ACOILMHPAHO HAH CbBMECTHO
mpeanrpusTue. [Ipnsmasa ce mbaHaTa meganba nan 3aryba, KOraTo CA€AKaTa Kacae GusHec u gacT ot revarbarta
HAM 3aTy0aTa, KOTaTO CAGAKATA KACA€ AKTHBII, KOHTO He IIPEACTABAABAT OusHec. IaMeHeHNATa BAM3AT B CHAA 32
TOAMIIIHY IIEPHOAH, 3aIT0YBamy Ha HAH caea 1 suyapu 2016 r. MsmeneHuero Bce ome He e mpuero ot EC.
I'pymrata He owaxsa edexTuTe OT TOBa H3MEHEHHE Aa WMAT edeKT BbPXy (PHHAHCOBOTO CBHCTOAHIE HAH
PE3yATATHTE OT AEHTHOCTTA.

MCC 7 Oruer 3a napuunure norongu (usmenenue) — HlHunuatusa 1o onosecTaBane

HsmenenreTro n3nCKBa A€TAHAHO PaBHEHHE Ha HAYAAHHUTE H KPAHHHTE CaaAa HAa BCHYKU IIO3HITHH BKAIOYEHH
KaTO ITOTONIH OT (PHHAHCOBA AEHHOCT B OTYeTa 3a IapH4HuTe I0TOIWL. (Pasmerusma we 6Gwdam exnnovernu 6
0M08eCIABANUAIIA KM DUHAHCOBUME 0MIYem CAe0 KamO U3MEHeHUuAma 6/443am 8 cuia.) VsMeHeHHATa BAH3AT B CHAA 32
TOAMIITHU IIEPHOAH, 3a110YBaIi Ha HAH caep 1 suyapu 2017 roanna. He ce ouakBa Te3n n3MeHeHHS A2 IMAT
edexT BpXy ObAemuTe prHAHCOBH OTYeTH Ha Dankara.

MCC 12 Aawsnm BBpXy A0X0Aa (u3menenme) — Ilpusnapane Ha OTCDOYEH AAHBYEH AKTHB 34
HepeaAH3HPAHH 3aryou

Orpasn4eHOTO H3MEHEHHE € CBBbP3aHO C Pa3fiCHEHHE OTHOCHO OTYHTAHETO HAa OTCPOYEHHTE AAHBYIHH AKTHBH,
KOHUTO BB3HHKBAT IIPH IIPEOIEHKA HA ADATOBH HHCTPYMEHTH OTYHTAHH IIO CIIPaBEAAMBA CTOIHHOCT.
VsmeHeHNATa BAM3AT B CHAA 33 TOAHIIHH IIEPHOAH, 3aII0YBAIIU Ha HAH caeA 1 smyapu 2017 roanna. He ce
OYaKBa TE3H H3MEHEHIA A2 HMAT epekT BbpXy ObaemuTte prHaHCOBH OoTUeTH Ha BamkaTa.
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4. Ily6AuKyBaHH CTAHAQPTH, KOMTO BCE OIIE HE Ca B CHAA U HE Ca BB3NPUETH MHO-PAHO
(mpoABAKeHuE)

I'oamwnu nopodpenns B MCPOO — uksa 2010-2012 roauna

B muxpaa 2010-2012 roauna ot mpoekra 3a roaninsn moaobpenns 8 MCPO, BMCC ny6ankysa nameHerms,
KacaeIlll CEAeM CTAHAAPTA, KOUTO INE BAA3AT B CHAA 33 TOAHMIIHH IIEPHOAM 3aIIOYBAINH HA HAHM cAeA 1
cespyapu 2015 r. OGobrnerne Ha H3MEHEHHATA II0 CHOTBETHHTE CTAHAAPTH € IIPEACTABEHO IT0-AOAY:

* MC®OO 2 Aoxoan Ha 6a3aTa Ha aKIHH — IIPOMEHEHH Ca AePHHHIINTE Ha ‘YCAOBHA, AABALIN HPABO
Ha yIpaxHABaHE H ‘Ta3sapHH ycAOBHA. AoGaBeHH ca AepHHHINHK 32 ‘YCAOBHE 32 H3ITbAHEHHE Ha
OIIPEAEAEHH ITOKa3aTEAN H ‘JCAOBHE 33 IIPOCAYKBAHE Ha OIIPEAEAEH IIEPHOA’;

e MC®O 3 busHec KOMOMHAIIHH — AaBAT C€ PA3ACHEHHA OTHOCHO OTIHTAHETO HA YCAOBHO
BB3HATPAKACHHE BHB BPb3Ka ¢ OH3HeC KOMOHHAIHS,

e MC®O 8 OmepaTHBHH CErMEHTH — H3HCKBAT C€ AOITBAHHTEAHH OIIOBECTABAHHA Ha IIPEIIEHKHTE Ha
PBKOBOACTBOTO, HAITPABEHH IO OTHOIIEHHE HA TPYIHPAHETO Ha OIIEPATHBHH CEIMEHTH H Ce AaBaT
YJTOYHEHHA 32 PaBHEHMETO Ha oOOIara cyma Ha CEIMEHTHHTE aKTHBH C OOIIO aKTHBUTE Ha
OTYHTAIIIOTO Ce IIPEATIPUATHE;

e MC®O 13 OrensBaHe Ha CIIPaBEAAHBA CTOIHOCT — yTOYHsABA ce B3aumoaeiictsuero ¢ MCPO 9 1o
OTHOIIEHHE Ha KPATKOCPOYHHUTE B3€MaHHUA 1 3aAAIKEHILS;

e MCC 16 VmoTn, ManTuHH U COPBHKEHHA — H3MEHEHHETO M3HCKBA IIPH IIPEOLIeHKa Ha ABATOTPaeH
MaTEpHAAEH aKTHB, HEroBaTa OTYETHA CTOHHOCT Aa ObAe KOPHIHMpPaHA IO IOAXOAAL HAYHH
cbobpasHO mpeorleHeHaTa 6aAaHCOBA CTOMHOCT, AOKATO HATPYIaHATA aMOPTH3AIMA A2 ObBAe
H3YHCACHA KATO PA3AMKOBA BEAMYHHA MEKAY OTYETHATA CTOMHOCT M 0aAaHCOBaTa CTOMHOCT Ha
aKTHBA, CAEA IIPHCITAAAHE Ha HATPYIIAHUTE 3aryOH OT 0Ge3lleHKa;

e MCC 24 OrnosectsiBane Ha CBBP3aHH AMIA — Da3sfCHABA Ce, Y€ YIIPABAABAINO APYKECTBO, KOETO
IIPEAOCTABA KAFOUOB PBKOBOAEH ITEPCOHAA Ha OTYUMTAINOTO CE IPEAIPUATHE, CE CIHTA 33 CBBP3AHO
aurte. ChOTBETHO, € HEOGXOAMMO A2 Ce OIOBECTH Bb3HATPAKAEHHETO/HEITOTaCEHOTO 3aAbAYKEHIE 32
H3BBPINBAHE Ha YIIPABACHCKH YCAYTH;

e MCC 38 Hematepnanuu akTusu — cpuute im3meHerna kakro B MCC 16 mo-rope.

I'pynara mre amasnsupa i oreHn edexra OT H3MEHEHHATa BbPXy ObAeIIHTE CH (PHHAHCOBH OTYETHL

I'ognman nogobpenns B MCPO - Huksa 2012-2014 roguua

B mmkpaa 2012-2014 roauna or mpoekra 3a roanmnsn moaobpenns 8 MCPO, BMCC ny6aukysa n3meHeHus,
KaCaely YeTHPH CTAHAAPTA, KOUTO Ie BAA3AT B CHAa 3a ¢puHaHcoBaTa 2016 r. O606menne Ha H3MEHEHHATA
110 CbOTBETHHTE CTAaHAAPTH € IIPEACTABEHO ITO-AOAY:

e MC®O 5 Herexymmu akTHBH, ABPXAHH 332 HIPOA@XOA H IIPEyCTAHOBEHH AEIIHOCTH — yTOYHABA Ce, e
IIPOMAHATA HA HAYHHA Ha OCBOOOXAaBaHE OT aKkTHBa (IPOARKDa HAH paslIPeAEA€HHE KbM
COOCTBEHUITHNTE) HE Ce CUMTA 32 HOB IIAAH 32 OCBOGOXKAABAHE OT aKTIHBA2, 2 IIPEACTABAABA IPOABAYKEHH
Ha ITbPBOHAYAAHIA IIAAH;

e MC®O®O 7 Oumancosu uncrpymerTs: OIOBECTABAHIA — yTOIHABAT Ce IIPHUMEPH 32 IPOABAMKABAIIO
y9acTHe BB (DHHAHCOB aKTHB H H3MCKyEeMHTE OIIOBECTABAHMA B CBKPaTEH MEXAMHEH (DHHAHCOB
order;

e MCC 19 AoxoAnm Ha HAaeTH AMIIa — AABAaT Ce Ppa3sjiCHEHHA II0 OTHOINEHHE Ha ITapamMeTpHTe
OITPEAEASIITH ACKOHTOBHSA IIPOIIEHT IIPH H3YHCAEHHE Ha ABATOCPOYHH 32ABAMKEHHA.

¢ MCC 34 MexauHHO (PHHAHCOBO OTYHTAHE — PA3fCHABA Ce, Ye H3ICKYEMHTE OIIOBECTABAHHUSA €
HEeOOXOAIMO A2 CE CBABDIAT B MEKAHHHNTEe (PHHAHCOBH OTYETH HAH, UIPe3 IIPEIPATKA, A2 MOTAT Ad
GpAAT IPOCAEAEHI AO APYTA MEKAMHHA HH(MOPMAIMA (HAIIPHMEP AOKAZA Ha PHKOBOACTBOTO), KOATO
CA€ABA A2 € HA PA3ITOAOXKEHUE Ha ITOTPEOUTEANTE IIPH CHINHUTE YCAOBHA I II0 CBIOTO BPEME.

I'pymata e amaamsupa u oresn edeKTa OT H3MEHEHNATA BBPXY ObaelnnTe cH (PHHAHCOBH OTIETH.
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5. Busnec xkoMOMHA U

ITpuaoOusane 2015 r.

Ha 25 mapr 2015 I'pymara npmao6usa 100% ot xarmrasa Ha ancrpubyropckata xommanmsi ANC Hayvan
Beslenmesi ve Saghgi Hizmetled A.S, (“ANC”) ApyxecTBo ¢ OrpaHmYeHa OTTOBOPHOCT, PETHCTPHPAHO B
Typrmsa. Aeitrocrra Ha ANC e IpOHM3BOACTBO M THPrOBUA HA JKUBOTHHCKH XPaHHUTEAHH AODABKH H IIPOAYKTH
32 3APaBETO Ha TyPCKHA [1a3ap, KATO OCHOBHHUTeE cepH Ha ACTHOCT Ca ITHIM, IIPEKUBHH KIBOTHI U PHOH.

CHPaBCAAI/IBHTC CTOHHOCTH Ha Pa3I’PaHH‘-IHMHTC AKTHBH M ITaCHBH KBM AaTaTa Ha IIPI/IAO6HB21HC Ca KaKToO

CACABaA:

CnpasessnBa CnpasesanBa
CTOHHOCT, IPH3HATA CTOHHOCT, IDH3HATA
HP” HPHA06H82H8T0 HPH HPIIAOB'HBZHCTU
XHA. AB. XHA.Tpr[(H AHPH
AxtuBn
VIMoTH, MAIIMHE H ChOPBKEHHIA 301 433
HNureaexryaana cobecrseHocr 1,373 1,974
Marepnaanun 3amacu 4917 7,062
TBproscku u APYTH B3eMaHHA 7.870 11,303
[Tapn u mapuvHI eKBUBaAEHTH 186 267
AKTHBH IO OTCPOYEHH AAHBIIH 399 574
Bankxosu 32emu (900) (1,292)
TBProBCKH H APYTH 32ABAYKEHHISA (6,243) (8.965)
OGmo PAsTPaHMMEMU HETHH AKTUBH IO 7,903 11,356
CIDABEAAMBA CTOMHOCT
Penryranus, Bp3HHKBAIIA IIPH ITPHAOOHBAHE 1,803 2,589
Bw3narpaxaeHue 3a npuaoOuBaHe 9,707 13.954
ITapuuen nmorox npu ITapuyen norox npu
nprAobuBane npHrAobuBane
XHA. AB. XHA.TprKII AIIPII
[TpubuTn mMapHYHM CPEACTBA C ABIIEPHOTO 186 267
ADVKECTBO
[TAaTeHn rmapmaan cpeacsa 9.707 13,941
Heren napuuer noTok npu npuaoGuBane 9,521 13,674

[IprAOGHBAHETO € IIPEH3THCACHO B AeBa, Ha Ga3a Ha 3aKAIOUHTeAEH Kypc Ha 25 mapT 2015 1.

CobraacHo AOroBopa 3a IpHACOHBaHe OOIATA CyMa HA Bb3HATPAKACHUETO 32 Ipnaobusane e EUR 4,963 xua.,

KaTO YCAOBHATA 33 ITAAINA Ca KAKTO CAEABA:

- EUR 2,675 xua. ca maaresn Ha 25 mapt 2015

- EUR 100 xua. ca maatenn Ha 21 ampua 2015

- EUR 100 xua. me 6baaT maarenn Ha 31 mapT 2016

- EUR 795 xna. me 6paaT maatenn Ha 25 mapT 2016

- EUR 100 xua. me 6paaT naatenn Ha 31 aexemspn 2016
- EUR 795 xua. me 6baat mmaatenu Ha 25 mapt 2017

- EUR 300 xua. me 6paAat maatesn Ha 25 mapr 2018

- EUR 300 xua. me 6paaT naatenn Ha 25 mapT 2019

Hactosmara cTOHHOCT Ha Pa3scpOYEHOTO IAAIIAHE HA AATaTa Ha puaobusanero e 9,707 xua. AB.
Iloaoxuresna pemyTanus 3a cymata oT 1,803 Xma. AB. chABpMa OYAKBAHMA CHHepruveH edpexr or GusHec
xombGuHarmaTa. He ce ouaxpa rmosoxureaHa perryranus aa GbAe IIPU3HATA 32 AABIHU IIEAH.

Ot aarata Ha npuaobusane ANC remepupa 17,831 xma. as. (EUR 9,117 xua.) npuxoan u saryba mnpean
aambim B pasmep Ha 518 xma. aB. (EUR 265 xma.). Axo GusHec xomOuHarmsTa Gerre ochbIllecTBeHa B
HAaYaA0TO Ha FOAHMHATA, IPHXOABT OT ITPOABAMKABAINA AeiHOCT 61 Oma 23,145 xua. as. (EUR 11,834 xna.), a
rreqan6aTa IPEAN AAHBIIN OT IIPOABAMABALIY Ollepantuy 3a 'pyrrata 61 6uaa 51 xua. as. (EUR 26 xua.).
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5. Bbusnec xoMOuHanuu (IPOABAXKEHHE)

ITpuaoGusane 2014 r.

Ha 1 ampua 2014 r. I'pymara npuaobrea BCHYKM ITpaBa 3a IIPOH3BOACTBO H IIPEAAAraHe Ha I1a3apa Ha
BakcuHara Advent ot Novus Inc. IeaTa Ha npnaobusarero e aa PasIIMPH IIPOAYKTOBATa rama Ha I'pymara u

A2 ITPOHHKHE Ha I1a3apa 3a BakCHHH. AaTaTa Ha IIPHAOGHBAHE € ChINATA KATO AATaTa Ha AOTOBOPA H AATATa Ha
CKAFOYBAHE HA CAEAKATa, a uMeHHO1 anpua 2014 r.

CHPKBCAAI/IBHTC CTOIHOCTH Ha PasrpaHuYHMUTE AKTHBH H ITaCHBH KBM AaTaTa Ha HPHA06HBaHe Ca KaKTO

CA€ABaA:

CnpaBesanBa CnpasessnBa
CTOHHOCT, npH3HATA CTOHHOCT, IpH3HATA
npH IpHAOOGHBAHETO npH IpHAObHBaHETO
XHA. AB. XHA.III.A.
Axtneu
VmoTH, MAIIHHE I CHOPBIKEHHA 2,711 1,876
HuTteaektyasna coberBeHOCT 15,962 11,045
Matepnaaun 3ammacu 1,203 833
T'sproecku B3eMaHHS 76 53
T'BproBcky 3aABAKEHNA (57) (40)
OGmro pasrpaHHYMMH HETHH AKTHBHU IIO 19,895 13,767
CHpaBEeAAWBA CTOHMHOCT
Penyrams, Bp3sHukBara 1pn npuaobusane 5,093 3,525
Br3marpaxxaenue 3a npuaoGuBane 24,988 17,292

CoraacHo Aorosopa 3a IpHAOOHBaHE O0INAaTa CyMa Ha BB3HATPAKACHHETO 32 IpHAOGHBaHe oT 17,292 xma.

IMATCKH AOAApa € IIAATHMA Ha 9aCTH, KaKTO CAE€ABaA:

- 5,000 xmA. muaTckn Aoaapa ca rnaateHn Ha 19 mapr 2014 .

- 9,000 xma. martckn Aoaapa ca maatesu Ha 1 arpua 2014 r.

- 3,292 xma. martcku AoAapa ca nmaateHu Ha 1 roan 2014 r.

Perryrarmara Ha crotimoct 5,093 XmA. AeBa BKAFOYBA CTOMHOCTTA Ha OYaKBaHATA CHHEPIHA OT OH3HeC

KOMOMHAITUATA.
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6. ITpuxoau u pazxoau

6.1 ITpuxoau
2015 2014
XHA. AB. XHA. AB.
ITpuxoan ot nposaxOa Ha IPOAYKLHA 578,916 470,801
Ilpuxoan or ycayru 2,029 1,961
[Tpuxoan oT mpoaaxOa Ha eA.eHepris H PeAYLHPAHN eMUCHH 1,405 463
582,350 473,225
6.2 Apyru onepaTUBHH HPHXOAU
2015 2014
XHA. AB. XHA. AB.
Herna megasba ot nmpoaax6a Ha HMOTH, MAILIHHH H
CBHOPBIKEHHA 61 533
[IpaBureactenn aapenns’ (beaexxa 16) 146 130
IToAoMuTEAHH PA3AMKI OT BAAYTHH KypPCOBE 26,036 14,598
OTrHcany 3aAbAKEHHUA - 1,148
Apyru npuxoan 3,664 647
29,907 17,056

* IIpaBuTeAcTBEHH AapEHHA Ca IIOAYYEHH 32 pa3paboTKaTa Ha TEXHOAOTHH 32 A€KapPCTBEHH CpeAcTBa. [lo Tax
HsMa HEH3ITPAHEHU aHT2KUMEHTH HAH JCAOBHIH 3aABAMKEHHA.

6.3 Apyru onepaTHBHH Pa3X0AH

2015 2014

XHA. AB. XHA. AB.

OTpHuaTeAHH Pa3SAHKH OT BAAYTHH KypPCOBE (23,432) (7,156)
Apyrn (1,202) (1,066)
(24,634) (8,222)
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6. ITpuxoau u pazxoau (IIPOABAIKEHHE)

6.4 ®uHAHCOBU Pa3x0AU

Auxsu no 3aemMn u TIIPUBAEYEHH CPEACTBA
DuHAHCOBH Pa3XOAH IO AOTOBOPH 32 (DHHAHCOB AM3HHT

Apyru anxsu
O6mmo duraHCOBH pasxoan

6.5 ®uHAHCOBM NPUXOAU

IIpuxoan or auxsu

2015 2014
XHA. AB. XHA. AB.
(6,814) (3,389)
(93) (63)
(1,122) (1,013)
(8,029) (4,465)
2015 2014
XHA. AB. XHA. AB.
104 91

104 91

6.6 AMopTuszanua U ceGecTONHOCT Ha MATEPHAAHMTE 3ANACH, IPU3HATH B KOHCOAHAMPAHMA

OTYET 324 BCEOOXBATHHA AOXOA

CebecToiiHOCTTa HAa IPOAAXKOUTE BKAIOYUBA:
I\MOPTH3'¢U.[II}I Ha A’bArOT'paﬁHPI lVIaTCPI/IaA.HI/I AKTHBH
AMOPTH32.III/IH Ha IICMaTCpHaAHH AKTHBH
CebecTofHOCT Ha MATEPHAAHHTE 3aI1aCH, IIPU3HATA KATO
pasxoa

AAMUHNCTPATHBHUTE PA3XOAH BKAKOUBAT:
[\I\IOPTHSZI_IH}I Ha ABAT OTPaﬁHPI MaTepnaAHn AKTHBH
AMOPTI/ISZIIIIR Ha HCMaTepIIaAHI/I AKTHBH
MuanMassHu AV3UHTOBH ITAAIIAHIA, HpHBHaTII KaTo pa3onn
10 OIICP’ATHBCH AH3HMHT

PasxoauTe 32 npoaa>k0a 1 AMCTPUOYLHA BKAIOYUBAT:
AIVIOPTI/ISQIII/UI Ha ADBAT OTPaI:'IHII MaTCpH’dAHH AKTHBH
AMOPTHE)HLIIIH Ha HeMaTepHﬂ.A.HII AKTHBH
MuanMasHn AWBHHIOBH ITAAIITAHNA, IIpPISHaTI/I KaTo pasonn
IIo OIIepaTHBCH AHU3HHT

PasxoauTe 32 HOAAPBIKKA Ha HHTEAEKTYaAHA COGCTBEHOCT

BKAIOYBAT:
AMoan3aum Ha ABATOTPANIHH MATEPHAAHH AKTHBH
AMOPTH331II/IX Ha HeMaTCpHaAHH AKTHBH

MuHUMAaAHN AM3HHTOBH ITAAIIIAHHA, l'IPH3HaTI/I KaTO Pa3sxoAH
II0 OIIEPATHBEH AWU3HHI

2015 2014
(8,538) (7,234)
(2,270) (1,679)

(272,204) (227,851)
(1,021) (816)
(816) (121)
(1) (170)

(384) (284)

(3,666) (4,222)

1) (702)
(178) (143)
(28) (18)
12) (70)
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6. ITpuxoan u pasxoan (IpoAbAXKeHHUE)

6.7 PaszxoAu 3a mepconasa

CebecToifHOCTTa Ha IPOAAKOHUTE BKAIOYBA
Besuarpaxaerns

Pasxoan 3a cormaaHzo ocurypsane

Aoxoan Ha mepcoHaa npu neHcnorupade (Beaexxa 17)
AAMUHUCTPATHBHHTE Pa3XOAU BKAIOUBAT
Besuarpaxaenus

Pasxoan 3a cormaaHo ocurypsBaHe

Aoxoan Ha nepconasa pu rescuonnpane (Beaexxa 17)

Apyru

Pasxoaure 3a AMCTPHOYIHA BKAIOUBAT
Besuarpaxaenns

Pasxoan 3a cormaano ocurypssane

AOX0AH Ha ITepcoHaAa 1pu neHcuorupate (Beaexxa 17)

Apyru

Pa3XOAHTC 32 IOAAPBIKKA HA HHTEACKTyaAHA cobcTBEHOCT

BKAKOYBAT:

Bo3narpaxaenns
PasxoAn 3a COINAAHO OCHIYpsABaHE
OG0 pa3sxoAd 3a mepcoHaAa

7. AaHBK BBPXY AOXOAHUTE

2015 2014
XHA. AB. XHA. AB.
(19,232) (15,402)
(6,073) (5,169)
(169) -
(9,190) (6,296)
(898) (657)
(89) (47)

(23) -
(24,536) (15,383)
(4,129) (3,133)
43 -

(55) -
(2,144) (1,602)
(731) (591)
(67,226) (48,280)

OcHOBHITE KOMIIOHEHTH Ha pa3xoaa 3a AAHBIIH BBPXY AOXOA2 32 TOAMHUTE, npumo‘mamn Ha 31 AEKEMBPH

2015 r. 1 2014 1., ca:

Ortyer 3a BceoOXBaTHHA AOX0OA

Pa3on 3a TEKYIIl AAHBK BbPXY AOXOANUTE

OTCPO‘ICH AAHBK B'bpxy AOXOAHTE CBbP3aH C Bb3HHKBAHETO U

O6paTHOTO IIPOABAEHNE HAa BpDEMEHHH Pa3AmKH

KOPCKI_IHH BBB BPB3Ka C Pa3xXoA 32 TEKYIIl AAHbK BbPXY AOXOAHTE OT

IIPEAHIITHA TOAHMHH

Pason 3a AAH'BK BBPXy AOXOAUTE, OTYETEH B OTIYETA 32

BCEOOXBATHMA AOXOA

2015 2014
XHA. AB. XHA. AB.
(16,531) (12,363)
(957) (978)

- (14)
(17,488) (13,355)
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7. AanBK BBPXy AOXOAUTE (IPOABAYKEHHE)

Apyr BceobxBaTeH A0X0A

2015 2014

XHA. AB. XHA. AB.
OTcpodueH AaHBK, CBBP3aH C IO3HIIN KPEAHTHPAHH
AUPEKTHO B APYT BCEOOXBATEH AOXOA IIPE3 TOAHHATA:
Herma neuan6a/(3ary0a) oT IpeolieHKa Ha XeAKHpaHe Ha
AAHBYEH II0TOK - (81)
Herna nmewan6a/ (3ary6a) ot axrroepcku meqantu i 3aryon 22 10
AaBBK BBEPXy AOXOAUTE, KPEAUTHPAH AUPEKTHO B APYT
BCEOOXBATEH AOXOA 22 (71)

PaBHeHIETO MeXAy Pa3XoAa 3a AQHBK U CYETOBOAHATA IIe4anba, yMHOXEHA IO IIPHAOKIMATA AAHbYHATA
CTaBKa 32 TOAMHUTE, IpuKArouBainy Ha 31 aexemspu 2015 1. 11 2014 r., e IpeAcTaBEHO HO-AOAY:

2015 2014
XHA. AB. XHA. AB.
CueToBOAHA ITe9anba ITPeAn AaHBIIN 129,195 111,581
Pasxoa 32 AaHBK BBPXY AOXOAHTE 11O IIPHAOKIIMATA CTABKA 32
KOPITOPAaTHBEH AAHBK Ha KOMITaHuATa-Maiika ot 10% (2014 r.: 10%) (12,920) (11,158)
Edexkr oT 1mo-BrCOKI AaHBYHH CTaBKH B ADYTH ABPKABH (4,604) (1,855)
Pasxoan, Henpu3HaTH 33 AAHBYHH IIEAU 36 (405)
VcBosBaHe Ha HEIIPU3HATI B IIPEAXOACH IIEDHOA AAHBYHH 3aIyOn - 63
Pa3xoa 3a AaHBK BBPXY AOXOAUTE IO €(DEKTHBHA AAH'BYHA
craska ot 13.54% (2014 r.: 11.99%) (17,488) (13,355)
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7. AaHBK BBPXy AOXOAUTE (IPOABAYKEHHE)

OrcpovyeHH AaHBIH BBPXY AOX0AA

OTCpO‘ICHHTC AAHBIIN Ca CBBP3aHH CbC CAEAHOTO:

Oruer 3a puHAHCOBOTO

CBCTOAHHE OTtueT 32 AoOXOAHMTE
2015 2014 2015 2014
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VckopeHa aMOPTH3AIIA 32 AAHBYHH IIEAU (5,163) (4,137) (1,045) (1,134)
Hemnsmoaspanu oTIyckn Ha IlepcoHaAa 139 103 32 86
3aABAKEHHA 32 AOXOAH Ha IIEPCOHAAA IIPH
IIEHCHOHHPaHe 64 51 13 @)
O06esiteHka Ha B3eMaHUA 96 34 62 12
Mareprnaann samacu 434 491 (37) (57)
Apyru 234 222 18 117
Pa3sxoa 3a oTcpouenn AaHBIH (957) (978)
AxTroepcka 3aryba 36 12
OTcpoueHd AaHBYHU ACHBH, HETHO (4,160) (3,224)
PaBHeHMe HA OTCpOUYEHNTE AAHBYHHU NACUBH, HETHO
2015 2014
XHA. AB. XHA. AB.
Hauaano caspo xeMm 1 aayapu (3,224) (2,137)
Pasxoau 3a Aamrsim, mpusHaTH B Ire9aabara AN 3arybata (957) (978)
[Iprxoan npusHaTH B APyTHA BceOOXBATEH AOXOA 32 IIEPHOAA 21 (71)
Edexr or BaayTHH npensuncaenns (38)
Kpaiino casao keM 31 AexeMBpH (4,160) (3,224)

42



XFOBE®APMA EOOA

ITosacHuTeAHN GeA€KKHM KBM KOHCOAUAMPAHUSA (PUHAHCOB OTYET

8. imoTH, MaImHu ¥ ChOPBIKEHUA

Pasxoan
Tpanc- Oduc 3a
IToaoGpenne Mamman n HOpTHR oGopya- npuAoGH

3emu BBPXY 3eMH Crpaan obopyaBane Croprxenns CpeACTBa BaHEe BaHE O6mo

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Ilena na npuaoGusane:
Ha 1 anyapu 2014 r. 6,014 100 40,478 110,826 33,701 4,143 5,866 16,597 217,725
Ipraobrrn 15 2 626 2,467 89 677 752 22,986 27,614
IIpraoGrrri B Grisxec
KOMOIHALIIA 176 - 1,629 941 - 8 18 - 2,772
Orrmicanm (59) - (71) ) ®) (18) - - (160)
Tpaucdepn - - 4,469 4,226 (720) - 340 (8,329) (14
Baayrio-kypcosn
Pa3AHKH 261 8 488 879 70 (50) 28 53 1,737
Ha 31 aexemspn 2014 1. 6,407 110 47,619 119,335 33,132 4,760 7,004 31,307 249,674
IpraoGurrn 240 - 472 2,350 76 1,639 1,690 28,951 35,418
IpraoGirrn B Gusnec
KOMOIIHALIIA - - 23 188 - 920 - - 301
Orincanu - - (51) (1,920) (14) (139) (116) - (2,240)
Tpancepn - - 2,208 4,679 13 - 4 6,979) 75)
Baayrro-kypcosn
PasAnKI 245 2 704 598 (17) (253) (209) 49 1,119
Ha 31 pexemspn 2015 r. 6,892 112 50,975 125,230 33,190 6,097 8,373 53,328 284,197
AmopTu3anus u o6e3nenka:
Ha 1 anyapn 2014 r. - (66) (10,294) (58,707) (7,172) (2,430) (3,183) - (81,852)
Asoprizanns 3a
FOANHATA - (10) (2,631) (4,852) 356 (639) (701) - (8,477)
Ormcanra avoprusans - - 175 14 4 146 49 - 388
BaayrHo-kypcosnt
PasAHKN 6) 4) (241) (390) (51) (63) (54) - (809)
Ha 31 pexemepn 2014 1. (6) (80) (12,991) (63,935) (6,863) (2,986) (3,889) - (90,750)
AsopTnzanms 3a
TOAIIHATA ) @ (1,935) (5,483) (1,092) (801) (799) - (10,121)
Ormmcana avopTusanus - - 39 542 17 514 277 - 1,389
BaayrHO-KypCoBI
Pa3ANKIL 2 2 (293) (671) (3) (222) (45) - (1,234)
Ha 31 pexemBpnm 2015 (8) (89) (15,180) (69,547) (7,941) (3,495) (4,456) - (100,716)
HeTna Gaaancosa
CTOHHOCT:
Ha 31 aexemspn 2015 r. 6,884 23 35,795 55,683 25,249 2,602 3,917 53,328 183,481
Ha 31 pexemBpn 2014 r. 6,400 30 34,628 55,400 26,269 1,775 3,114 31,307 158,924
Ha 1 smyapn 2014 r. 6,014 34 30,184 52,119 26,529 1,713 2,683 16,597 135,873

Kanurasusupann pasxoAn no saemua

[Ipes cdumarcopara roamnsa, npukarousama Ha 31 sexemspu 2015 1., ca KAITUTAAMZHPAHI PAa3XOAH 110 32€MH B
pasmep Ha 6 xua. AB. (2014 r.: 33 xna. AB.). Hopmara, H3110A3BaHa 3a OIpeAeAsiHe Ha CTOMHOCTTa Ha Pa3XOAHTE
32 32€MH, KOHTO Ca AOHYCTHMM 32 KalIHTaAH3HpaHe, e 2,078%.

DHHAHCOBH AH3HHIH H AKTHBH B IIPOLEC HA H3IPAXKAAHE

Hermara GanarcoBa CTOIHOCT Ha MAIIHHHITE,CHOPBKEHUATA U TPAHCIOPTHHTE CPEACTBA, IPHAOOHTH IpH
ycaoBuATa Ha (PHHAHCOB AM3HHT, € 466 xua. AB. kbM 31 aexemspn 2015 r. (31 aexemspu 2014 r.: 283 xua. AB.).
IIpes roamHata mpH ycAoBHATA Ha (PHHAHCOBH AHSHHIH Ca IIPHAOOHTH AOITPAHHTEAHO MAIIHHIL,
CHOPBHKEHHA H TPAHCIIOPTHU CPEACTBA Ha CTOHHOCT 163 xmA. AB. (2014 r.: 221 xma.AB.).
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8. IMoTH, MAINIMHHA U ChOPBIKEHHA (IIPOABAXKEHHE)

3emn, crpaan, ManmiHN H oGopyaBaHe ¢ Gaaancosa croiinoct 107,749 xua. as. (2014 r.: 106,039 xua. AB.) ca
HITOTEKHPaHHU (ITbPBA I10 PeA HITOTeKa) KaTo obe3redeHne 110 HaHKOBU 3aeMu

PaBXOAIITC 3a I'IPHAOGIIBB.HC Ha A’bAl‘OTpaﬁHH MaTEPHAAHN AKTHBH Ca CBBP3aHH B HM3IPAXAAHETO HA HOBH H
PpasmInpABaHETO Ha ChIOECTBYBAIIIH IIPOH3BOACTBCHII MOIITHOCTH.

9. HemaTepnasHu akTHBH

ITpoayxTn
Ilpasa sepxy Ilporpam- ot IlpaBa Tsproscka
HHTEACKTyaAHA HH  pa3BoiiHa 3a MapKa Pa3sxoam 3a
COGCTBEHOCT  MPOAYKTH Aeiinoct  emmcum  Aocmera  Penyranus Optiphos Apyra npuaoGnBane OGmo
XHA. AB. XHA. AB. XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB. x;': XHA. AB.  XHA. AB

Llena ma npupoGuBane:
Ha 1 sayapu 2014 r. 78,774 393 21,500 - 22,311 1,667 1,425 - 46,002 172,072
Ipuasobirrn 38 1,070 - - - - - 9,963 6,469 17,540
TIpuaoGurri B Gusuec
KonOrmars 16,304 - - - - 5,204 - - - 21,508
Ormncanm (85) - ) - - - - - - (86)
Tpancdepn 2,613 - 5,283 - 706 - - 2,318 (11,178) (258)
Ba.yTHO-KypcoBII pasankit 1,667 49 - - - 465 - - 2 2,183
Ha 31 aexemspnm 2014 1. 99,311 1,512 26,782 - 23,017 7,336 1,425 12,281 41,295 212,959
TIpuaoGrrrn 4,145 1,339 - - 346 - - 9,552 9,350 24,732
IIpiaodurn B Gusnec
KonbGnuarusa 18 59 - - - 1,803 - 1,289 - 3,169
Otmicanm - - - - - - - - (146) (146)
Tpaucdepn 4,454 393 317 - 6,620 - - - (11,778) 6
BaayrHO-KypCoBIl pasanki 2,288 150 - - - 640 - 2) 4 3,080
Ha 31 pexemBpn 2015 r. 110,216 3,453 27,099 - 29,983 9,779 1,425 23,120 38,725 243,800
Amopra3anua i oGe3nenxa:
Ha 1 sayapu 2014 r. (31,686) (363) (1,321) - - - - - - (33,370)
AMOpTH3aINIA 32 TOANHATA (5,360) (71) (608) - - - - 1) - (6,040)
Orrmnicana avoprusarsa 68 2 O] - - - - - - 69
Baayruo-kypcosi pasankn (301) @ - - - - - - - (305)
Ha 31 pexemspu 2014 r. (37,279) (436) (1,930) - - - - [¢)] - (39,646)
AMOPTH3ALIIA 32 TOAIIHATA (5,504) (435) (841) - - - - - - (6,780)
Ormicana avoprisarnms 3) - - - - - - - - 3)
BaayrHO-KypcoBI pasanki (355) (95) - - - - - - - (450)
Ha 31 aexemspnm 2015 r. (43,141) (966) (2,771) - - - - [¢)) - (46,879)
HeTaa Gasancosa cToifHOCT:
Ha 31 pexemBpn 2015 . 67,075 2,487 24,328 - 29,983 11,068 1,425 21,830 38,725 196,921
Ha 31 pexemBpn 2014 . 62,032 1,076 24,852 - 23,017 7,336 1,425 12,280 41,295 173,313
Ha 1 anyapn 2014 r. 47,088 30 20,179 - 22,311 1,667 1,425 - 46,002 138,702
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9. HemaTepnasnu akTuBH (IPOABAYKEHHE)

Hematepnassm axtmsn ¢ GasamcoBa croifHocT B pasmep Ha 77,819 xma. aB. (2014: 80,343 xma. aB) ca
HIIOTeKHpaHu (ITbPBa IT0 PeA MIIOTeKa) KaTo obesledeHue 110 GaHKOBH 32eMU.

Pa3XOAH 32 yIIPaBA€HHE Ha HHTEAEKTyaAHa C06CTB€HOCT, KOHUTO HE Ca AOITYCTHMH 32 KaIlMTaAW3aIud, ca
OTYETEHH KaTO Pa3XOAH 32 MHTEACKTyaAHA cobCcTBEHOCT B eyanbaTta u 3ary6aTa.

Pa3XOAI/ITC 3a IIPI/IAOGI!B’&HC Ha HEMaTEpHAAHH A'bAI'OTpaiiHH AKTHBH B ITPOIIEC HA pa3pa60TKa Ca CBBpP3aHH C
Pﬂ3pa6OTBaHCTO n IIPHAO6HB8HCTO Ha TEXHOAOTHH H PETrHCTPAIIHH 32 IIPOU3BOACTBOTO U peasmsanuATa Ha

Q)KPMHIICBTI/I‘IHII IIPOAYKTH.

Tecr 3a 06831(6111(3 Ha pETYyTAINHA H HEMATEPHAAHH AKTHBH C HCOIPAHHYEH IIOA€3€H >KHBOT

3a eauTe Ha TeCTa 32 0OE3IEHKA, HEMATEPHAAHM aKTHBH C HEOTPAHIYEH IIOAE3€H KIBOT B pasmep Ha 64,306
xua. aesa (2014 1. 38,212 xma. AeBa) ca TeCTBAHH KAaTO 9YacT OT OBEKT, reHepHpAI ITAPHYHH IOTOILL
KOHCOAMAHMPAHMAT (PUHAHCOB oT4eT Ha I 'pyma XroBedapma.

IIO-AOAY Ca ITPEACTaBEHHN HCMaTCPHaAHHTC AKTHBH C HeorpaaneH IIOAE3€H XKHUBOT, OTACACHH IIO OCHOBHH
ITPHXOAHH ITOTOITH:

BeTtepunapro-MeAunuHCKH

XpannTteaHn A0GaBKHI IPOAYKTH
2015 2014 2015 2014
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Penyranns 1,666 1,666 8,113 5,670
Hemarepraauu aktusn 32,467 16,364 22,060 14,512

I'pymarta e n3pbpImmAa roaumes tect 3a obesmerka koM 31 aexkemspu 2015 r.

BoscranoBumara crofiHocT Ha OGexTHTE, reHEpHpAalIM IIAPHYeH IIOTOK € OIPEAeAeHa KaTO CTOIHOCT B
yroTpeba, KOATO € H3UHCAEHA Ype3 H3ITOA3BAHETO Ha IIPOTHO3HM IIaPUYHHU ITOTOLM, Ha 6232 Ha 0AOBpeHH OT
BHCIIETO PHKOBOACTBO (PHHAHCOBH OIOAMETH 3a IIepuoA OT 5 roaunn. ITporHosHure mapuumm moTorw ca
AKTYaAHSHPAHH 32 OTPa3sBaHE HAa YBEAUYEHOTO ThPCEHE 3a IIPOAYKTHTE. 3a AHCKOHTHpAaHE Ha IIPOTHOSHHTE
ITAPHYHY IIOTOIY € H3II0A3BaHa HOPMATa Ha AUCKOHTHPAaHE CAEA AAH'BIIH B pasmep Ha 9,04% (2014: 9,16%). B
PE3YATaT Ha aHAAN3a PBPKOBOACTBOTO HE € YCTAHOBHAO Obe3IeHKa Ha HEMATEPHAAHUTE aKTHBH C HEOTPAHHIEH
IIOA€3€EH XKHUBOT.

OCHOBHH HPEATIOAOKEHHA, H3IIOA3BAHH HPH H3YHCAABAHETO HA CTOHHOCTTA B yIIoTpeba
Hsuncassaneto Ha croiiHOCTTa B yroTpeba Ha ABeTe IPyIM OGEKTH, reHepHpAIy [IaPHYHU IOTOIM, € Hafi-
YYBCTBHTEAHO KbM CAEAHHUTE IIPEAITOAOKEHHA:

- bpyraa HopMma Ha reuan6a

- Hopwma Ha AnckoHTHpaHe

- ITasapen AfA 1Ipe3 IPOTHO3HHSA ITEPHOA

Bpymna nopma ra newarba— Bpyranre Hopmu Ha medanba ce GasHpaT Ha CPEAHHTe CTOIHOCTH, PEAAH3HPAHH

IIpe3 TPHTE TIOAHHH, IIPEAXONAAINH HAYAAOTO Ha 6IOA)KCTHI/DI IIEPHOA. AexoTo 1moBuIIEHHE OTpa3saBa
OYAKBAHHUTE ITPOA?DKﬁII Ha IIPOAYKTOBHA MHKC.
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9. HemaTepuaanu aktinBu (IpPOABASKEHUE)

Hopyu na Ouckonmupare — HopmmTe Ha AHCKOHTHpaHe IIPDEACTABASBAT CETAIlTHATA IT1a3apHA OLIEHKa 32
puckoBeTe, crermmHYHN 32 BCeKH OBEKT, TeHepHPAll IIAPHYIHH ITOTOIH, IO OTHOIIEHHEe Ha CTOMHOCTTAa Ha
napute BBB Bpemero. llsumcaspamero ma HOpMaTa Ha AMCKOHTHpaHe ce 0asupa Ha KOHKDETHHTE
obcrosreacrBa Ha I'pymata m ce IIOAyYaBa YPE3 CPEAHO IIPEeTerAeHa IleHa Ha AbAra. 1leHara Ha Abara ce
6a3upa Ha ANXBOHOCHHTE IPHBAEYEHH cpeacTBa, kKoHTO I'pymara e saabaxeHa aa obcayxsa. [lemata Ha
KallHTaAa Ce M3YICAABA Bb3 OCHOBA Ha BB3BPBINAEMOCTTA 32 HHBECTHTOPHTE OT HHBECTHIIHOHHITE
OYaKBaHUA.

Busesmdare wa nosu npodykmu — Tesr AOITyCKAHNUA Ca BAXHH, Thil KATO PHKOBOACTBOTO OIEHABA KAK IIO3HIIMATA HA
KOHKDETHATA CAHHNIIA, B CpPaBHEHHE C HEHHHTE KOHKYDEHTH, OH MOraa Aa ce ITIPOMEHH IIpe3 BIOAXeTHHS
IIEPHOA B PE3YATAT OT BBBEKAAHETO HA HOBH IIPOAYKTH.

PrroBoACTBOTO O4axBa, We AeadT Ha I'pymara B cpepata Ha xpaHuTeAHHTE AOGABKH H (DapMalleBTHUHETE
IIPOAYKTH IE Ce YBEAMYH Ipe3 OIOAKETHHSA IIEPHOA, OCHOBHO B 9YaCTTa Ha THPCEHETO HA HPOTEHHH H
ITOAOGDEHH METOAH 32 OTTA€XKAAHE Ha CTOLIAHCKHU KHBOTHIL

UyBCTBHTEAHOCT CIPAMO MPOMEHHTE B MPEATIOAOIKEHHATA

ITo oTHOImEHNE Ha OIleHKaTa Ha CTOMHOCTTa B yHoTpeGa Ha ABaTa OGEKTa, TeHEPHPAIM MAPUYHH ITOTOIM,
PBKOBOACTBOTO CHIT4, Y€ HHKOS BB3MOXKHA Pa3yMHAa HIPOMAHA B KOETO M Aa GHAO OT m3GpoeHHTe IO-rOpe
OCHOBHH IIPEATIOAOXKEHHSA, He OH AOBEAa AO IIOHIDKEHHE Ha BH3CTAHOBHMATA CTOMHOCT HA TOPEOIIMCAHHTE
ODeKTH, II0A CHOTBETHATA 6AAAHCOBA CTOHMHOCT.

10. Apyrn ¢puHaHCOBU nacusu

ITapex 2015 2014

XHA. AB. XHA. AB.

AnxBeH cyan (KpaTKOCpOdeH) - 439
- 439

HoMmHaAHATA CTOHHOCT Ha AUMXBEHHA cyan kM 31 aexemspu 2015 1. e B pasmep Ha 0 x1A. eBpo (31 AEKEMBpHU
2014 r.: 8,666 xmA. eBpo). Toll € AOTOBOpPEH ITBPBOHAYAAHO KATO XEAXHPAIl HHCTPYMEHT B XEAXKHPaHe Ha
IIAPHYEH ITOTOK 32 3aeM, KONTO e noraceH usiAso npes 2014 r. Auxpenusr cyan e ypeaer mpes 2015 r.

11. AnXBOHOCHM 32€MM U PUBAECYEHHU CPEACTBA

ITapex 2015 2014
XHA. AB. XHA. AB.

KpaTkocpounn ANXBOHOCHM 3a€MH ¥ HPUBACYEHH
CpeACTBa
3aapaxenns 1o puHancoB ansuHr (Beaexxa 19) 500 358
Apyru kpaTkocpounm 3aemu
PesoaBupamm kpeantHn Apapn 5,922 1,178
Banxkos 3aem B pasmep ma 75,000 xua. espo 2019 6,443 13912
3aem 32 KOAa B pasMep Ha 63 XuA. eBpO 39 -
OO6ImmI0 KPATKOCPOYIHA ANXBOHOCHY 33€MM ¥ IPUBACYEHH
CpeACTBa 12,904 15,448
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11. AnxBOHOCHY 3aeMH U IIPUBACYEHH CPEACTBA (IIPOABAYKEHHE)

TTaaesx 2015 2014
XHA. AB. XHA. AB.

ABATOCpOYHN AHXBOHOCHM 32€MH U NPUBACYEHU
CpeAcTBa
3aabaxerus 1o puxHaHcoB Am3uHT (Beaexka 19) 853 258
Apyrn ApArocpounu 3aemu
Bankos 3aem B pasmep Ha 75,000 xua. eBpo 2019 112,446 128,235
3aeM 32 KOAa B pasMep Ha 63 XHA. eBPO 63

061[10 ABATOCPOYHH AUXBOHOCHH 3a€MH B NIPUBACYECHH

CpeACTBa 113,362 128,493

CpeAHHAT AMXBEH IPOIEHT IO TOPENOCOYEHMTE 3a€MH M IPHBAEYEHH CPEACTBA € OkoAo 3,49% (2014:
4.75%).

Aorosop 3a cuupAukupaH 3aem or 15 aprycr 204 r.

IleaTa Ha 3aema Ha obma croiiroct ot 75,000,000 eBpo e pecpunarcHpase Ha BCHYUKH CBIIECTBYBAIIIH AO TO3H
MOMEHT (DHHAHCOBH 3aABAKEHHA II0 BCHYKM OaHKOBH 32eMH Ha BCHYKH APYKECTBA OT rpymara Ha
Xrosedbapma. OGesredeHuATa, YIPEAEHH 110 AOTOBOPA 32 32€M, Ca CACAHHTE:

3asor Ha akiunTe B Xrosepapma Hureprenrsasa B.B.

3aaor Ha akuunTe B Xrosedapma H.B.

3aA0r Ha akimuTe B XroBedpapma Xoaaunrc B.B.

32A0T Ha akIuuTe B XroBempoAxekT EAA

3aaor Ha aknunTe B XroBedpapma EOOA

3aA0T Ha akuuTe B Buoser AA

3aA0r Ha aknuunTe B Xroedapma Iuk.

32A0T BBPXy GaHKOBM CMeTKH H B3eMaHNA Ha XroBedpapma VnTeprenrsasa B.B.

3a2A0T BBPXy GaHKOBH CMeTKH H B3eMaHILA Ha XroBedpapma Xoaamnrc B.B.

3aAOT BBPXY THPrOBCKH B3€MaHIA, OAHKOBH CMETKH, MAIUINHH B 0GOpyABaHe, HEMATEPHAAHN AKTHBH,

HEABIDKUMH HMOTH U BBTPENTHOTPYIIOBH B3eMaHuA Ha XroBedpapma EOOA

> 32A0T BBPXy GAHKOBH CMETKH, MAIINHH B OGOPYABaHe, HEMATEPHAAHH AKTHUBH, HEABIDKIMH HMOTH 1
BBTPEIIHOIPYIIOBH B3eMaHuA Ha Buoser AA

»  32A0T BBPXY IIAAOTO HUMyIIeCcTBO Ha XioBedpapma HHk.

3aA0T BBPXy GaHKOBH cMeTKH 1 B3eMaHuA Ha Xiosedpapma HB

v vV VvV VvV vV vV VvYvYYVYy

AOI‘OBO DT 32 32€M CBABPKA OIIPEACAEHH AHTAKHMMEHTH, KOHTO A0Ba Al 6’bAaT CIIa3BaHH Ha HHBO
>

Xiosedapma Hureprerrsana B.B.

12. MaTepuaanu 3anacu

2015 2014

XHA. AB. XHA. AB.

Cyposunu (1o ceGecroiinoct) 60,423 37,688
Hesappprreno mpomssoactso (1o cebecroiiHocT) 14,732 10,090
TotoBa mpoayxims (110 HeTHa peaAnsHpyeMa CTOMHOCT) 55,557 52,350
OO61mo MaTepnasnu 3anacu no cebGecToRHOCT 130,712 100,128

O6esnenka Ha MaTEPHAAHITE 34ITACH AO TAXHATA HETHA PEAAHIHPyeMa CTOHHOCT B pasmep Ha 14 xua. AB. €
uspbpmena ot I'pymara mpes 2015 r. (2014 r.: Hyaa)
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13. Tsproscku u APYTH B3€MaHHA

2015 2014

XHA. AB. XHA. AB.

Tsprosckn B3emaHus 109,077 93,078
ABaHCH KbM AOCTaBYHIIH 2,493 5,527
ABaHC 32 32KyITyBaHe Ha aKI[HH HA ABIIEPHO APYIKECTBO 312 9,250
AAC 32 BB3cTaHOBABaHE 2,818 6,455
Apym AAH'bYHH B3€MaHNA 941 3,173
Apyru B3emanns 1,207 610
Bsemanns or cebpsaHn npeanpusus 1,543 -
118,391 118,093

T’hpI‘OBCKIITC B3eMaHHA HE Ca AMXBOHOCHM 1 ODHKHOBEHO Ca ChC CPOK Ha ITAAIIIaHE OT 30 AO 90 AHH.

Ko™ 31 aexkemspr 2015 1. 1 31 aekemBpu 2014 1. THProBcku B3eMaHuA ¢ HOMHHAAHA cToiiHocT 1,306 XHA. AB.
11 181 XHA. AB. CPOTBETHO Ca YaCTHYHO HECHGHPAEMHU H YaCTHYHO IIPOBH3NPAHN. ABIDKEHHETO B HATPYITAHATA
obesreHka Ha B3eMaHHATA (HETHPAHA B [TO-TOPE IMPEACTABEHMA aHAANS) € IIPEACTABEHO IT0-AOAY.

2015 2014

XHA. AB. XHA. AB.

K®M 1 anyapu 338 281
Edexr or 6usnec xombuHarms 542 -
Cyma 3a roanHaTa 426 57
K®M 31 AexemBpH 1,306 338

Konm 31 aeremspu 2015 1. 1 31 aexemppu 2014 . I'pyriaTa He € OTIHCBAaAa THPTOBCKU B3CMAHIA.

K®M 31 AexkeMBpH BB3PaCTOBHAT aHAAM3 HA THPIOBCKITE B3EMaHMA, KOHTO He Ca OBE3IIEHeHH , € TIPEACTABEH B
TabAMIIATA [TO-AOAY:

PepoBrE
O6mmo HeoOe3nmeHEeHN 0-30 31-60 61-90 91-120 Hap 121
XHA. AB. XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
2015 109,077 86,217 15,578 2,740 765 708 3,069
2014 93,078 80,481 7,509 897 497 909 2,785

14. ITapuunu cpeACTBa U KPATKOCPOYHHU ACMO3UTH

ITaprrarm cpeacTsa B Garkosn cMeTku 1 B Kaca kbM 31 Aekemspn 2015 r. b3ansar Ha 58,675 xua. as. (2014 r.:
34,746 xua. AB. ). ITapuannre cpeacTsa B GaHKOBH CMETKM Ca C IIAZBAIIM AMXBEHH IIPOLEHTH, Gasupann Ha
AHEBHHUTE GAHKOBH IIPOLIEHTH 110 AIO3UTH. KPaTKOCPOYHIITE ACIIO3HTH Ce OTKPHBAT 32 PA3ANYHH TEPHOAH,
BAPHPAIIN OT EAHH ACH AO €AHH MECEI, B 3aBHCHMOCT OT HEIOCPEACTBeHHTe IoTpebHOCTH Ha 'pymara ot
TIAPHYHM CPEACTBA M AMXBEHHTE IIPOLIEHTH 110 TAX CHOTBETCTBAT HA TE3M 33 KPATKOCPOIHH Aelo3uTH. Kbm 31
Aexemspu 2015 r. I'pyniata mva HeycBoenu kpeautn B pasmep Ha 35,485 xua. aB. (31 aexemspu 2014 r.: 39,378
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15. EMUTHpaH KalluTaA u pe3epBn

15.1 OcHOBEH KanmHTAA

Bpoii
OOMKHOBEHH
aKOun XHA. AB.
AsiroBe c HoMuHaAHA cToiHOCT 500 AB. BCAKH, EMUTHPAHU H
M3IAAO NAATEHH
K®mM 31 aAexemBpn 2015 r. u 2014 r. 58,994 29,497
15.2 Ilpemuen pesepn
XHA. AB.
KoM 31 aAexemspn 2015 r. u 2014 . 51,850

15.3 PasnpeseAeHHe HA AHBHAEHTH

Ceoraacao pemrenme Ha OOmIOTO CHOpaHNE Ha AKIMOHEPHTE €4 AKAAPHPAHI M H3IIAATEHH AHBHACHTH B
pasmep Ha 19,860 XHA. AB.; AUBUAEHT Ha akIusA B pasMep Ha 336.62 AeBa e A€KAAPHPAH H IIAATEH OT I'pyrrata
(2014 r.: AuBUACHT B pasMep Ha 55,635 XHA. AeBa; AMBHAEHT Ha akuuA B pasmep Ha 943.06 AeBa e AexaapHpaH
u naarte ot I'pynaTa mpes 2014 r.).

15.4 3axoHOBH H ADYTH pe3epBH

3akoHoBH pe3epBH

3aKOHOBHTE pE3EPBH B KOHCOAMAHDAHHA OTYET 32 IIPOMEHHTE B COOCTBEHHA KalluTaa ca (pOPMHpPAHH
IIPEAMIMHO OT HEpaslpeAeAeHaTa Ieqaaba Ha ABINEpPHHTe ApyxecTBa B Barapma. CvraacHo GbArapckoro
32KOHOAATEACTBO 32KOHOBHTE Pe3ePB M MOTAaT Aa ObAe H3IIOA3BAHM 3a IIOKPHBAaHe Ha Obaelnn 3arybm.
3aKOHOBHTE PE3EPBH MOTAT Ad CE PA3IIPEACAAT AO CyMa, KOATO IpeAcTaBasBa 10% OT OCHOBHuA KallnTaa Ha
avmepHuTe Apyxectsa. Cpraaceo uaeH 246 or Gebarapckusa THProBckus 3aKOH, 3aKOHOBHTE Pe3EPBH Ca
dopMupaHI OT AKIIMOHEPHUTE APYIKECTBA M TPAOBA A2 Ca Hail-MaAKO €AHA AECETA YACT OT HeTHaTa Ieyanba,
IIPEMHH OT EMHCHH Ha aKIIHH H CPEACTBA, IIPEABHAEHH B yCTaBa MAH ITO pellleHHe Ha obmmoTo cbhbpanue Ha
AKIHOHEPHTE.

3akoHOBHTE pC3CpBH HAMAT APYTH pCCTpIIKlII/II/I.

Apyru pesepeu

AombanUTeAHMAT pesepB e opmmpaH OT HepasipeaeseHaTa Iedasba. IsTounnk sa copmmpame Ha
AOITBAHHTEAHHSA Pe3epB € HeTHATA I1e9aA0a 32 TOAHHATA.

15.5 Pe3epB 3a xeAok HA AHXBEH cyan

PeseppbT 32 XAk Ha AUXBEH Cyall ChbABPIKA CIPABEAAHBATa CTOIHOCT Ha AMXBEHHSA Cyal KbM 31 AEKEMBpH
2015 r. Ko™ 31 aexemspu 2014 r. HAMa cyarr peseps, Thil KATO XEAKHPAINATA IO3HIIA € [IPEYCTAHOBEHA.
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15. EMuTtupan kanuraa u pesepsu (IPOABAXKEHHE)

15.6 I'lposasiba Ha HEKOHTPOAHPAILO yIACTHE

[Ipes 2015 r. HAMa ITPOMAHA B HEKOHTPOAHPAIIIOTO YYaCTHE B ABIIEPHH APYKECTBA.

16. IlpaBureacTBeHn Aapenns

2015 2014

XHA. AB. XHA. AB.

Ha 1 anyapu 142 130
IToayuenn npes roanHata 37 142
IIpusnaTi B oT9eTa 32 BceobxBaTHmA A0x0A (Beaexka 6.2) (146) (130
Ha 31 aexemBpu 33 142
Aparocpounn 33 142

IVIpaBIITCACTBCHHTe AapeHus ca IIOAYY€HH 32 33aKyITyBAHETO Ha OITPEACAEHH MMOTH, MAIITHMHU K 06OPYAB21HC, n
32 TEKyllla OIlepaTHBHA Hay4Ha AeﬁHOCT. Hsva seusmroanenu AHTDKNMEHTH HMAH YCAOBHH 3aABAXKECHIA,
CBBP3aHH C TE3N AapEHIIA.

17. 3aabAskeHns 3a AOXOAM 32 IIEPCOHAAA IIPH IEHCHOHUPaHe

IIaamsT 32 AOXOAMTE Ha NepcOHaAa IpH IeHCHOHMpaHe Ha I'pymaTa He e dpuHancupan. IlpeacrasennTe mo-
AOAy Tabamim 00OOIIABAT KOMITOHEHTHTE HAa HETHHA Da3XOA 33 AOXOAHM HAa IIEPCOHAAR, IPH3HATH B
KOHCOAMAHpPAHHA OTYET 32 BCEOOXBATHHA AOXOA M CyMHTE, IPH3HATH B KOHCOAHAHPAHHA OTYeT 32
(pHHAHCOBOTO CHCTOSIHIE KATO 3aABAIKEHHIS 32 AOXOAM 32 ITEPCOHAAR IIPH HEHCHOHHPAHE:

.PzSXOAII 34 AOXOAH HA IIEPCOHAAA IpH IIEHCHOHHPpAaHe

2015 2014

XHA. AB. XHA. AB.
Pasxoan 3a Texymm crax 214 28
Pasxoan 32 AUXBH BBPXY 3aABAKEHHA 32 AOXOAH Ha IIEPCOHAAL
IIpH ITEHCHOHHPaHe 18 19
Hernn akTroepcku meqaAGu IIPH3HATH IIPe3 TOAHHATA - =
HeTan pasxoam 3a AOXOAM Ha IEPCOHAAA IIPU
NIEHCUOHHUPAaHe, IPU3HATH B OTYETA 32
BceoOxBaTHHA A0X0A (Beaexka 6.7) 232 47
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17. 3apABAKceHHA 32 AOXOAU 34 IIEPCOHAAA NIPH NEHCHOHMPaHe (IPOABAXKEHHE)
3aA'BA.)KeHPl}I 3a AOXOAH 334 IEPCOHAAA IPH NEHCHOHUPAHE

2015 2014
XHA. AB. XHA. AB.
Hacrosmma cTOHHOCT Ha 3aABAXKEHHETO 32 AOXOAH Ha IIEPCOHAAA
IIpH II€eHCHOHHPAHe 1,329 818
3aABANKEHAA 32 AOXOAH 32 IIEPCOHAAA IIPH
IeHCUOHUpaHe 1,329 818

HpOMCHHTC B CEraIrHaTa CTOMHOCT Ha 3aABAXKEHHETO 32 AOXOAH Ha II€PCOHAAA ITPH IIEHCHOHHPAHE Ca KAKTO
CAEABA:

XHA. AB.
3aABAKEHHA 32 AOXOAM 32 IIEPCOHAAA IIPU NeHCHoHupaHe KbM 1 anyapu 2014 - 687
Pasxoan 32 Auxsu 19
Pasxoan 3a Texymn crax 28
HsnaareHn ooxoan 2
AxTroepcku 3aryou 86
3aABAXKeHNA 32 AOXOAHM 32 IEPCOHAAA IIPH MEHCHOHMPaHe KbM 31 Aekemspu 2014 —

HeTeKyIIH 818
Pazxoau 3a auxsu 18
Pasxoan 3a Tekyrm cTax 214
IIpuaoburn 1pu GusHec KOMOHHAIIA 223
Hsmaatenn pooxoan (138)
AxTroepckn 3aryou 194
3aABAXKEHHA 32 AOXOAH 32 IEPCOHAAA IIPH IEHCHOHUPaHe KbM 31 aexemBpu 2015 —

HeTEeKyIIH 1,329

OcHoBHUTE IIPEAITOAOXEHHA, H3IIOA3BAHH 32 OIIPEAEAAHE HA 3aADBAKECHHATA 32 AOXOAH HA II€EpCOHAaAA IIpH
IIEHCHOHHPAaHE ITO IIAAHOBETE Ha I‘pynaTa Ca ITOCOYEHH ITO-AOAY:

2015 2014
Hopma Ha AHCKOHTHpaHE 3% 3,5%
bBpaermmu ypeamyeHns Ha 3amaaTHTe IIpe3 IIBPBUTE 3 TOAMHHU 5% 5%
Braemm yBearrdeHNa Ha 3aIIAATHTE CA€A ITBPBHTE 3 TOANHH 4% 4%

[To-a0Ay € TpeAcTaBeH KOAHYECTBEH aHAAU3 HA IYBCTBHTEAHOCTTA 32 ChINECTBEHHTE IIPEAITOACKEHHA KbM 31
Aexemspu 2015 r.:

ITpeanosoxxenns Hopma Ha BraAenm yBeanueHna TexydecTBo Ha
AUCKOHTHpAaHE Ha 3amAaTaTe mepcoHaaa
1% 1% 1% 1% 1% 1%
Huso Ha YYyBCTBHUTEAHOCT YBEAIIYEHIIE  HAMAACHIIE  yBEAIYEHIIE HaMaAeHIIe yBeAIllYeHIIE HaMaACHIIE
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Edekr BBpXy 3aABAKEHHETO 32
TBBPAH AOXOAH (35) 39 26 27 42 (44)
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17. 3aabAskeHNA 33 AOXOAM 32 IEPCOHAAA IIPH IIEHCHOHUPaHe (IPOAbAYKEHHE)

AHaAnszsT Ha YYBCTBHTEAHOCTTA € HAIIPABEH YPE3 EKCTPAaIIOAMPaHE Ha e(bek'ra BBPXY 32aABAKEHHETO 32
TBBPAH AOXOAH B PE3YATAT OT Pa3yMHO OYaKBAHU IIPOMEHH B KAFOYOBHTE AOITYCKAHHA B Kpasgd HAa OTYETHHA
IIEPHOA.

18. T'bproBcku U APYTH 3aABAYKEHUSA

2015 2014
XHA. AB. XHA. AB.
T'BProBCKH 3aABAMKEHIA 94,914 66,482
3aabAkeHHS KbM CBbp3aHn anna (Beaexxa 21) 2,735 4
ABaHCH OT KAHMEHTH 239 225
3aAbAKEHHA KbM IIEPCOHAAA 8,867 7,183
3aABAKEHHA KbM OCHIYPHTEAHH IPEATIPHATHA 817 625
OTcpodeHO BB3HATPAKACHIIE B PE3YATAT Ha OH3HeC
KoMOuHarua* 15,291 19,146
AaHbYHN 3aABAKEHHA 1,888 2,465
Apyru 3aabAxKeHHS 4,890 3,863
129,641 99,993
Kpartkocpounn 126,918 90,608
Ambarocpounn 2,723 9,385

*OTCPOYEHOTO BB3HATPAKACHIE B PE3YATAT Ha OH3HEC KOMOHMHALINS IIPEACTABAIBA HACTOAIIATA CTOMHOCT Ha
saabaxennero ¥eM Eozyvia LLC n Phytex LLC pesyarar ma Gmszec komOuHanumsaTa Mexay Xrosedpapma
EOOA wu asere apymecrsa. Kem 31 aexempu 2015 r. HacTosmmaTa CTOHOCT Ha OTCPOYEHOTO
BB3HATPAKAECHHE Bb3an3a Ha 6,068 xua. martckn  aoaapa (10,863 xmua. as.), (2014: 11,904 xua. marcku Aoaapa
(19,146 xua. AB.), oT KOHTO 9,385 IIMATCKI AOAApPA €A IIPEACTABEHH KAaTO ABATOCPOUHH). CyMaTa BKAFOUBA OIIe
OTCPOYEHOTO Bh3HarpaxaeHue 4,428 xua. aB. (2014 r.: Hyaa) BB Bpb3ka ¢ npuaobusarTo Ha ANC Typrms,
OT KouTO 2,723 XHIA. AB. Ca ABATOCPOYHH. \OIThAHNTEAHA HH(POPMALIIA € IIPEAOCTaBeHa B Beaexka 5.

VcaoBusTa Ha IIOCOYEHHTE I10-rope (t)IIHa.HCOBII 3aABAKEHHSA CA KAKTO CACABA:

° 32A’LA}KCI—H/IﬂTa KbM AOCTaBYHIIH HE Ca AFIXBOHOCHH H C€ YPEeXAaT CPCAHO B 90-AHCBCH CPOK.
e AaH'b‘H-H'ITC 3AADAKCHHA HE Ca AMIXBOHOCHHM H CE€ YPEXAAT B 3aKOHOBO yCTaHOBEHMA CPOK.

19. HeoTMEHMMU aHTR)KNMEHTHU U YCAOBHU 3aABAYKEHUA

OneparnBeH AH3HHT

rpyHaTa € CKAIOYHAA HEOTMEHHMH AOI‘OBOPI/I 32 AH3HHI Ha HPCBO3H11 CpeACTBa, MAOITHHH M 0(bI/IC
obopyasare. Tesn AMBHHIM HMAaT CPEACH CPOK MEXAY 3 M 5 TOAMHH 0e3 Kaaysa 3a IIOAHOBABaHE Ha
aorosopute. Bepxy I'pymara Hama orpasmdeHIs, HIAOKEHH OT CKAIOUBAHETO Ha AOTOBOPHTE.

2015 2014

XHA. AB. XHA. AB.

B pamxuTe Ha eaHa roanHa 1,308 1,085
MexAy €AHa H IIET TOAMHHU 1,617 1,610
2,925 2,695
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19. HeoTMeHMMH aHT>KMMEHTH U YCAOBHH 3aAbAKEHHA (IPOABAYKEHHUE)

AHTr>KHMEHTH 110 Q)pHHAHCOB AH3HHT

rpynaTa € CKAIOYHA2 AOTOBOPH 32 (t)I/IHZHCOB AH3HHT 32 ChbOPDBXEHNA, Tp'dHCHOPTI'{I/I CPEACTBAa M MAIIHHH.
Tesn Au3HHTOBH AOTrOBOpH HMAT OIIIHA 32 ITIOKYIIKA CAE€A Kpasd Ha AHW3MHIA. B’I‘:ACH_IHTC MUHIMAAHH
AHU3HUHTOBH ITAAIIIAHHA IIO ¢IIHZHCOBHTC AWU3HHIH, 3a€AHO C HAaCTOAIIIATa CTOMHOCT Ha HETHHTE MHHHMAAHH
AM3HHI'OBH ITAAIITAHHA Ca KAKTO CAECABA:

2015 2014
Hacroama Hacroama
Munumasunu CTOMHOCT HaA Munumasau CTOHHOCT Ha
IMAQAIIAHUA IMAQAIIAHHUATA IMAAI[AHUA IMAQAIIIAHUATA
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
B pamkure Ha eaHa roauHa 508 500 394 358
Haa eana, HO He moBewe oOT 11€T
TOAHHU 869 853 329 258
OO MUHIMaAHH AU3HHTOBH 1,377 1,353 723 616
Hamaaenu cwe cymure,
ITPEACTaBAABALIN (PHHAHCOBH (24) _ (107) _
Hacrosaima croiinoct Ha
MHUHHMAAHHUTE AUSHUHIOBU 1,353 1,353 616 616
0061110 KPaTKOCPOUHH 500 358
OO6u10 ABATOCPOYHHI 853 258

IlpaBun nckxose

Cpemry man ot I'pynara HAMa HENPUKAIOYEHH 3HAYHTEAHH IIPaBHH HCKOBE, 10 KOUTO I'pyIrara e crpaHa xato
OTBETHHK HAH HIIIELL.

Tapaanmn

I'pymara e npeaocTaBmaa rapanimn B pasmep Ha 2,224 XHA. AB. BbB BPB3Ka C IIOKYIIKO-TIPOA2XOa Ha
€AEKTPUYECKA €HEPTHA H B PasMep Ha 33 XHA. AB. BBB BPB3Ka C (puHaHCHpaHe OT ObArapckata AreHrms 3a
HACBPYABaHE HAa MAAKHTE H CPEAHH IIPEAITPHUATHL

bankoBu rapangnn

B aomrpamenme, kakto e orosecteno B Beaexaa 11 ,,AIXBOHOCHH 3aeMH M IIpHBAEYEHH cpeAcTBa” KBM
¢punancosus otger, I'pymara uma creraGaii akpeantus (SBLC) B pasmep Ha 24,750 xua. matckn acoaapa. Tosn
SBLC e m3papeH Kato ofesleueHHe BBB BPB3KA CbC 3aABAXKEHHATA Ha ADyXKeCTBOTO 3a 3arAanmamHe Ha
IIOKyIIHATA II€HA KbM IIPOAABAYHTE CBTAACHO OIPEAECAEHH AOTOBOPH 3a ITOKYIIKA HA AKTHBH, ITPEACTABAABAIIIN
HHTEAEKTYaAHAa COOCTBEHOCT H IpOu3BOACTBeHO oGopyaBae. CpoxsT Ha SBLC mstiua ma 11 romu 2016 T
KoM 31 aexemspu 2015 r. VcBoenara cyma o 6ankoBaTa rapanmms e 6,188 xua.matckn aoaapa ( 11,077 xua.
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20. ITeAn u moAuTHKA 32 yIpaBAeHHE HA (PUHAHCOBHA PUCK

Ocnosunte dumancosn macusu Ha I'pymata, OCBeH AepPHBATHBHH HHCTPYMEHTH, BKAIOUBAT AHMXBOHOCHI
3a€MH U ITIPUBAEYEHH CPEACTBA, H THPTOBCKU 3aabAxeHHA. OCHOBHATA IleA Ha Te3H (PUHAHCOBH HHCTPYMEHTH
e Aa punancHpar AeitHOCTTa Ha I'pymaTa. I'pymata chimo Taka IIpuTe)aBa aPHYHH CPEACTBA H KPATKOCPOUHH
A€TIO3HTH, H THPTOBCKH B3€MaHHSA, KOUTO BB3HHKBAT IPAKO OT AEHHOCTTA.

OcHoBHHTE PHCKOBE, IPOM3THYAILN OT (PHHAHCOBHTE HMHCTPYMEHTH Ha I'pymmaTa ca AMXBeH pHCK, BaAyTeH
PHCK, KPEAMTEH DHCK H AHKBHAEH puCK. CBBETBPT Ha AHPEKTOPHTE H3BBPIIBA IIPETAEA M CHIAACYBa
ITOAMTHKATA 32 JIIPaBACHHE HA BCEKH OT TE3H PHUCKOBE, KOUTO ca 00OBINEHH II0-AOAY.

Awnxser prack

Auxpenusr PHCK € PHCKBT CIIpaBEAAMIBATA CTOMHOCT HAH 6’1)ACIJ.(IIT€ IMapHYHU IIOTOIIH OT ¢)HH3HCOB
HHCTPYMEHT Aa ce IIpOMEHAT 3apaAu IIPOMCHI/I B ITa3apHHTE AHMXBEHH IIPOIEHTH. EKCH03HIII/LKTZ Ha prnaTa
CIIpAMO PHICKA OT IIPOMEHH B IT1a3apHATE ANXBEHH IIpOLICHTII € CBBbpP3aH I'AaBHO C A’bAI‘OCPO‘-II—IHTC 3aADBAXKEHHA
II0 32€MHU C ITAABAINK AUXBEHH IIPOIIEHTH.

I'pymaTa yrpapAsiBa AMXBEHHA PHCK KaTO HOAABPXa Gasancupan 1opTdeiia OT 3aeMH H IPHBAEIEHH CPEACTBA
C duKCHpPaHH H IPOMEHAHMBH AMXBEHH IPOLEHTH. B AomrbAHeHme, cmaapp Ha EURIBOR moa Hyaesa
CTOIHOCT € (PHKCHPAaH C Ipar OT HyAa IIPOIIEHTa B AOTOBOPA 32 GaHKOB KpeAHT. IIpmaoxenara 1mo-aoay
TabAMIA ITOKa3Ba UyBCTBHTEAHOCTTA HA MedyaAGaTa NPEAM AaHBIM Ha I'pylaTa IpH eBeHTyaAHa IIPOMSHA B
IIPOMEHAHBHTE ANXBEHH ITPOIIEHTH, KATO BCHYKH APYTH IIPOMEHANBH Ca 3211a3€HH HEIPOMEHEHI:

Edexr Bupxy
VYBeanuenue /HaMareHUE nedyaabaTa mpean
B IPOIEHTH AAH'BIH
XHA. AB. XHA. AB.
2015
3aemu B €BpO +0.08 (91)
3aemu B €BpO -
3aemu B AeBa -
3aeMn B AeBa -
2014
3aeMH B eBpO +0.27 (395)
3aemu B eBpO -0.27

3aeMHu B AeBa =

3aeMu B AeBa _

Baayren puck

BaayTHMAT prICK € PHUCKDT, 9€ CIIPaBEAAHBATA CTOMHOCT HAH ObAeIuTe ITAPUYHY ITOTOITH OT AAAeH (PHHAHCOB
HHCTPYMEHT III€ BAPUPAT IIOPaAH IIPOMEHH BBB BAAYTHHTeE Kypcose. Excriosnumara ma I'pymara crpsamo prck
OT IIPOMEHH BbB BAAYTHHTE KYPCOBE € CBBP3aHa OCHOBHO € OIEPATHBHUTE My A€HHOCTH (KOTATO IIPHXOA HAH
PAa3X0A € ACHOMHHHPAH BbB BAAYTA, Pa3AUYHA OT (DyHKIIHOHAAHATA BAAYTA HA I'pyrrara).

IIpnaoxenara mo-aoAy TabAMIIa MMOKa3Ba YYBCTBHTEAHOCTTa CHPAMO €BEHTYAaAHA Pa3yMHa IIPOMAHA B
OOMEHHHA KypC H2 AMEPHKAHCKHA AOAAP, KATO BCHYKH ADYTH IPOMEHAHBH BEAHYHHH Ca 3aIIa3eHH
IIOCTOAHHH, Ha Ilewanbata npesn asambiuu Ha I'pymata. Excrnosnnmara ma I'pymata ¥sMm npomenmTe BBB
BaAYTHHUTE KyPCOBE 332 BCHIKH APYTH BAAYTH He € ChIIECTBEHA.
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IosscuureAun GeAerXKU KbM KOHCOAMAWPAHU A quchos OT4YET

20. IleAn u moANTHKA 32 yIPaBACHHE HA (DMHAHCOBUA PUCK (IPOABASKEHHE)

ITpomana B Edexr BBpxy

OoOMEeHHMA Kypc HA me4yaabaTa mpeAn

IIATCKHA AOAAP AQH'BIH
XHA. AB.
2015 +6.04% 3,723
-6.04% (3,723)
2014 +6.87% 7,648
-6.87% (7,648)

Kpeauren prucx

KpeAUTHHAT PHCK IPEACTABASBA PHCKBT, Y€ AGAEH KOHTPATEHT MOXE A4 He H3IThAHH 3aABAKEHHATA CH ITO
(pHHAHCOBHA HHCTPYMEHT HAH KAHEHTCKH AOTOBOD, KOETO BOAH AO (bHHAHCOBa 3aryba. I'pymata e maaomena
Ha KPEAHUTEH PHUCK OT OCHOBHATAa CH AEHHOCT (OCHOBHO 3a TBPIOBCKM B3eMaHNA) M OT (DHHAHCOBHTE CH
AEHMHOCTH, BKAIOYHTEAHO AEMO3UTH B OaHku u DHHAHCOBH HHCTHTYLMH, BAAYTHH CAEAKH H APYTH
pHHAHCOBM HHCTPYMEHTH.

T'sproscku B3eMaHuA

KPCAIITI-H/IHT pHCK Ha KAHEHTHTE Ce ynpaBA}iBa OT BCAKO 6IISIICC 3B€HO, IIPCAMCT Ha YyCTaHOBEHHM ITOAWTHKA,
HPOIIEAYPH H KOHTPOA OT CTpaHa Ha I'pymara, CBbP3aHH € yIIPaBAEHHETO Ha KPEAHTHHSA PHCK HAa KAMEHTHTE.
erAI'ITHaTa HaACKAHOCT Ha BCEKH KAMEHT CE OIl€HsABa HHAHBHAYAAHO. HeI/I3A'bA)KemITC B3€MaHIIA OT KAMEHTH
ce Ha6AIOAaBaT TCKYIHO W BCHYKH AOCTABKH 32 TOAEMH KAMEHTH KaTO IIIAO Ca 0o6xBaHaTH oT aerAI/ITI/IBI(I HAA
KPCAI’ITI-IQ. 33C1'P3XOBK3.

sucksarero 3a obesrienka ce aHAAM3HpPa KbM BCAKA OTYETHA AaTa HAa MHAHBHAYaAHa $a3a 32 BCEKH KAHEHT.
MakcumaaHaTa eKcrrosuimA Ha I'pymara KM AaTaTa Ha OT4YeTa € GAAAHCOBaTAa CTOIHOCT Ha BCEKH KAAC
¢unancon axtmem, omosectenn B DBeaexxa 13. I'pymara e oleHHMA2 KOHIEHTPALMATA HA PHCKA IO
OTHOLIECHHE Ha THPrOBCKHTE B3€EMAaHHA KATO HHCKAa, TBH KaTO KAHEHTHTe I OIlepHpaT B IIOBede OT 75
FOPHCAMKIIHH U OIIEPHPAT B 3HAYHTEAHA CTEIIeH HA HE3aBHCHMII I1a3apH.

Ilo orTHoIeHMEe HA KPEAHTHHA PICK, IPOHM3TUYAIN OT APYTH (DHHAHCOBH aKTHBH Ha I'pymara, xouro ce
CBCTOAT OT IIAPHYHH CPEACTBA H IIADUYHH €KBHBAAEHTH, H APYTH (DHHAHCOBH aKTHBH (ABATOCPOYHH),
€KCIIO3HIATA Ha I'pyI1aTa Ha KPEAUTEH PHCK IIPOH3THYA OT BH3MOXKHOTO HEH3ITbAHEHNE HA KOHTPATEHT, KATO
MaKCHMAAHATA EKCITO3HIIHA € PaBHA Ha 6aAaHCOBAaTa CTOHHOCT Ha Te3H HHCTPYMEHTH.

AHKBHACH pHCK

AMKBUAHHAT PHCK € PHCKBT, IIPH KOHTO I'pymaTa cperma TPyAHOCTH A2 CIIa3Ba 3aABAMKEHHATA 110 OTHOIIEHHE
Ha (PHHAHCOBHTE ITaCHBH, YPEXAAHH C TAPUIHH CPEACTBA HAH APYTH (PHHAHCOBH aKTHBH. I'pymaTa mposexaa
KOHCEPBATHBHA IIOAWTHKA 11O JIIPABAEHHE HA AMKBHAHOCTTA, UPE3 KOATO ITOCTOSHHO ITIOAABPYXA ONTHMAAEH
AUKBHAGH 3allaC Ha IIAPHYHH CPEACTB2 H AOGpa crocoGHOCT 3a ¢puHAaHCHpaHe Ha AefiHOCTTa cu. I'pymarta
H3II0A3BA M IIPHBAEYECHH CPeACTBA. ['pymaTa e H3BbpIIMAA OIEHKA Ha KOHIIEHTPALMATA Ha PHCKA IIO
OTHOIIEHHE Ha PedHHAHCHPAHE HA 3aABANKEHHATA CH U € OIIPEAEAHA, Y€ TA € HHCKA. AOCTBITBT AO
H3TOYHHIM HA pedpHHAHCHpAHEe € AOCTAThYEH M 3aeMHTe, H3HCKyEMH IIpe3 cAeaBamuTte 12 Mecera, MOTaT A2
ce pecbHHAHCHPAT OT CHINECTBYBAIUTE KPEAUTOPH.

T pymaTa OCBIIECTBABA Ha6AIOACHI/Ie H KOHTPOA BBPXY @’AKTI/I‘{CCKIITC H IIPOTHO3HUTE ITAPHYHU IIOTOLM IIO
IIEPHOAM HAIIPpEA U IIOAABPKAaHE HAa PAaBHOBECHE MEXAY ITAACKUTE HA AKTHBHUTE M ITaCHBHTE Ha prnaTa.
TCKYHIO ITAACKHTE H CBOEBPEMEHHOTO OCBINECTBABAHE HA IIAAIIIAHHATA CE€ CAEAH OT CbIIHaHCOBO—
CYCTOBOAHHUA OTAEA, KAaTO Ce IIOAADPXA ENKEAHEBHA anbopMamm 32 HAAMYHHTE ITADHYHHTE CPEACTBA H
IIPEACTOAINNTE ITAAITTAHIA.
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XFOBE®APMA EOOA

ITosscHuTeAHUN OEASIKKU KBbM KOHCOAMAMPAaHUA (PMHAHCOB OTYET

20. I{eAn u moAMTHKA 32 yIpaBAeHHe HA (PUHAHCOBHA PUCK (IPOABASKEHMUE)

Ipraosmenara mo-A0ay Tabamma o6GobrmmaBa mapexnte Ha (PHHAHCOBHTE 323ABAKEHHA Ha 'pymata Ha Gasa
AOTOBOPHHTE HEAHCKOHTHPAHH IIAAIIAHHA.

I'oamna, npukarousama Ha 31 aexemspu 2015 r.

Ao ITo-maaxo 3r012 1205 Haa 5

IOUCKBaHE or3 Mecena TOAMHH TOAMHHU O6110
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

AxBOoHOCHH 32eMH I
IIPHBAEYEHH CPEACTBA 25 7,167 13,747 162,243 - 183,182

TsproBekn u Apyru

3aABAYKEHHUA - 29,878 59,421 2,728 - 92,027
25 37,045 73,168 164,971 - 275,209

Tl'oaumna, npuxarousama Ha 31 aexemspu 2014 r.

Ao [Ilo-maaxo 3a012 1405 Haa 5
IOUCKBaHe or3 Mecena TOAMHU TOAMHU 0610
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
AnxBoHOCHHM 32eMH I
IIPHBAEYEHH CPEACTBA 18 2,148 19,218 146,204 - 167,588
T'sproecku u Apyru
3aABAKEHUA - 82,698 10,505 9,951 - 103,154
OrHAHCOB ITACHB —
AHXBEH Cyar - - - 439 - 439
18 84,846 29,723 156,594 - 271,181

Yupapaenne Ha kannrasa

OcHoBHaTa 11eA Ha yIIPaBAGHHETO Ha KalnTasa Ha I'pymaTa e Aa ce ocurypu cTabHAeH KPeAHTeH peHTHHT K
KaIIHTaAOBH ITOKA3aTEAH, C OTAEA IIPOABAXNABAIIOTO (DYHKIHMOHMpPaHe Ha ON3Heca N MaKCHMU3HpaHe Ha
CTOIIHOCTT2 My 3a aKIHMOHepuTe. I'pymraTa ympaBAfBa KaIlHTaAOBaTa CH CTPYKIypa H S H3MEHs, aKO €
HeobGXOANMO, B 32BHCHMOCT OT HPOMEHHTE B HKOHOMHYECKHTE ycAOBUA. C OrAeA IIOAABPIKAHE HAH IPOMSIHA
Ha KallHTAAOBATa CH CTPYKTypa, ['pyrmaTa Moxe Aa KOPHIHPA H3IIAAIAHETO HAa AUBUAEHTH Ha AKIMOHEPHTE, A2
HAMAAM HAH YBEAHIH OCHOBHHSA CH KalIUTaA, IO PEIlleHHe Ha aKI[HOHepHTe. 32 TOAMHITE, IPUKAIOYBAIIN Ha
31 aexemspu 2015 r. u 31 aexemBpn 2014 r. HAMa IpoMeHH B IlEAHTe, IIOAHTHKHATE HAH IPOIECHTE IO
OTHOIIEHHE Ha JIIPABAEHHETO Ha KallTaAa Ha I'pymara.
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XHOBE®APMA EOOA

IHosicuuteAnu GeAe’KKU KbM KOHCOAWAWDAHUA (I)I/IHaHCOB OTYEeT

20. IleAu u moAMTHKA 32 yIPpaBA€HHE HA (PHHAHCOBUA PUCK (IPOABAYKEHHE)

I'pyrata HabAFOA2BA KAITHITaAZ KATO H3ITOA3BA KOEPMIIMEHT HA 3aAABKEIAOCT, KOETO ITPEACTABASBA HETHEIA
ABAT, PAa3AEAEH Ha ODINHA KAITHTAA IIAFOC HETHHA ABAT. IloanTika Ha I'pymaTa e A2 HOABPXaA CHOTHOIIEHIE
Ha 33AABKHANOCT MexAy 40% 1 45%. I'pymata BKATOUBA B HETHHA ABAT, AMXBOHOCHH 32€MH M IIPHBAEYEHH
CPEACTBA, THPrOBCKH H APYTH 33ABAMKEHUSA, HAMAAEHH C IAPHIHUTE CPEACTBA 1 IIAPHIHUTE eKBHBAAEHTH.

Ynapapaenune Ha KanHraaa

AwmxBoHOCHH 3aeMu 1 IpuBaedeHn cpeactsa (Beaexxa 11)

Toproeckn u Apyru saapaxenns (Beaexxa 18)

Hamanenn c IIApHIHHTE CPCACTBZ H KPATKOCPOYHH AEITO3HTH

(Beaexxa 14)
Heten AbaAr

CobcTBeH KaITuTaA
CoGCTBEH KAIMTAaA M HETEH ABAT
Koedurment Ha 3aAABKHALOCT

21. OnoBecTsABaHE HAa CBHP3aHU AMIA

Rpaina kornanus-maiixa

2015 2014
XHA. AB. XHA. AB.
126,266 143,941
129,641 99,993
(58,675) (34,746)
197,232 209,188
428,897 337,994
626,129 547,182

32% 38%

Kopm 31 aexemspu 2015 r. Xrosempoamext EAA mpurexasa 100% or xammrasa Ha Xroedapma EOOA.
Aaganc ITporrspruc OOA e kpaiiHaTa KOMITaHHA MaiKa.

Apyeu cevpsarnu suya (nod 06y konmpos)
Ecre Ipomspriic EOOA

KoncoananpanuaT ¢puHaHCOB OTYeT BKAXOYBa (PHHAHCOBHTE OTYETH Ha Xirosecpapma EOOA n apimeprure

APY?KeCTBa, H30pOEHH B CAeAHATA TabAMIIA:

Haumenosanne

AnpokaBa Ha

% yuaacTre B coOCTBeHUA

yupeAdBaHe KAIATAA

2015 2014
Buoser AA bearapus 82,36% 82,36%
buoser AOOEA (apmepro Apyxectso Ha Bnoser  BIOPM
AA) 100% 100%
Xrosecpapma HB Bearnsa 99,93% 99,93%
Xrosedpapma HMux CAIIT 100% 100%
Xropedpapma I[Toacka Crr.3.0.0. [Toamra 100% 100%
XroBepapma Taiiaana Ata Tatiraua 99,99% 99,99%
Xroepapma Ao Bpasna bpasnana 99% 99%
Xropedapma Cuii ITyre IIpaiiser Armvurea Muans 51% 51%
Xiosedpapma Crropr EOOA — HeaelicTBamma Boarapus 100% 100%
Xropedapma FOmua Adpuka FOxma Adpuka 100% 100%
ANC Hayvan Beslenmesi ve Sagligt Hizmetleri A.S ~ Typumsa 100% -
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IMosicunTeAnu GeAe’KKH KbM KOHCOAUAUPDAHUA Q)I/IHaHCOB OTYET

21. OnoeecTsABaHE HA CEBP3aHU ANIA (IPOABAXKEHUE)

[Tpuaoxenara 1mo-A0Ay TaGAmMIIA IIpeAcTaBa OOIIATa CyMa Ha CAEAKHTE, KOHTO CA OHAH CKAFOUBAHH CBC
CBBP3aHM AMIIA 32 CHOTBETHATA (DHHAHCOBA TOAHHA (32 MH(OPMALHA OTHOCHO HEH3ADAXKEHHTE Casaa KbM 31
aexemspu 2015 r. u 2014 1):

Apyru cebp3ann
Auna (moa ooy

KOHTPOA)
XHA. AB.
ITpoaa>x6u Ha / IOKYNKH OT CBBP3aHH AHIIA

ITpoaaxba Ha crokn 2015 =
2014 -
ITokyrku Ha ycayru 2015 -
2014 546
IIpeaocraBsre Ha ycayru 2015 978
2014 -
CyMu, ABAXKHIME OT CBBP3aHI AHULA 2015 65
2014 36
OO61110 ABATOCPOYHH 2015 65
OG0 ABATOCpOUHH 2014 36

OG0 kpaTkocpouEn 2015
OG0 KkpaTKOoCpOYHHI 2014 -
CyMn, ABAKIME Ha CBBP3aHI AHIIA 2015 8
2014 4
OG0 KkpaTKoCpOUHHI 2015 8
OG0 KpaTKOCpOUHI 2014 4

Ilpes roamnara I'pymarta e mpeaocraBuaa ympasaeHcku ycayra Ha AaBaHc IIpomsprc B pasmep Ha

978 xua. aB. (2014 r.: Hyaa). Hama caeaxn/casaa c kpailHaTa KOMIIaHHSA Maiika 11pe3 (DHHAHCOBHTE TOAHMHU
2015 1 2014.

Buswazpancoenus na ocrosnus pexosoden nepconan

BosmarpaskaeHNA Ha OCHOBHIA PBKOBOAEH ItepcoHaa npes 2015 r. Bp3ausar Ha 4,496 xua. as. (2014 r.: 3,312

Venosun na cdenxume coc cavpsanu auya

ITpoaaxfuTe Ha H IOKYIIKHTE OT CBBP3AHM AMIA CE H3BBPILIBAT II0 AOTOBOpPeHH IieHH. Hensabakenure caaaa
B Kpasd Ha TOAMHATA Ca HeoOesredeHH, Ge3ANXBEHI H yPEKAAHETO MM Ce H3BbpINBA C IAPHYHH CPEACTBA. 32
B3EMaHHATA OT HAM 33ADAKEHHATA KBM CBBP3aHH AMIIA HE Ca IIPEAOCTABEHH HAM IIOAyYeHH TIapaHIIHI.
I'pymata ne e n3pbprmaa obeslterka Ha B3eMaHHA OT CBbP3aHM AMIa KbM 31 aekemspu 2015 1. (2014 r.: HyA2).
IIperaea 3a obesmenka ce H3BBpINBA BCAka (DHHAHCOBA TOAMHA Ha 0a3a Ha aHaAus Ha (DUHAHCOBOTO
CBCTOSHME HA CBbP3aHOTO AHMIIE U I1a3apa, Ha KOHTO TO OIlepHpa.
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IHosicuuteAuu GeAerXKH KbM KOHCOAMAVPDAHUA q)PIHaHCOB OTYEeT

22. OnenaBaHe Ha CIPaBEAAHMBA CTOHHOCT

B Ta6A.I/ILIaTa IIO-AOAY € IIPEACTABE€HA i‘lepapxmrra Ha CIIPaBEAAHBA CTOHHOCT Ha AKTUBHTE M IIACHBHTE Ha

I'pynara.

KoauuecTsenu onosecTaABanuA Ha HepapxuATa HA CIPABEAAMBA CTOMHOCT KbM 31 Aexemepu 2015 .

AxTHBH, 32 KOMTO Ce ONMOBECTABA
CIIpaBEAAMBA CTOMHOCT:

HaPII‘H-IH CpeACTBa n Kpa"mocpoqmi
aerrosuta (Bea. 14)

ITacuBu, 32 KONTO Ce OIIOBECTABA
CIPaBEAAMBA CTOHHOCT:
AJNXBOHOCHM 3a€MH U ITPUBAEYEHH
cpeactsa (Bea. 11)

OTcpoueHo BB3HATPAKACHHUE B PEIYATAT
Ha Guszec komGrHanusa (Bea. 18)

Aara Ha
OLIEeHKA

31.12.2015

31.12.2015

31.12.2015

Ouemmane Ha CIIpaBE€AAWBA CTOHHOCT upe3

HU3I0A3BAHEC HA

3naunTeAHn
3HaunTeAHN
HeHa0AIOAR-
Kotupanm nesnu HabaroaaBanm Bany
HA AKTHBHH BXOAAIIM
nmasapu AAHHH BXOAAIIH
AAHHH
OG0 (Huso 1) (Huso 2) (Huso 3)
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
58,675 - 58,675 -
126,266 = 126,266 -
15,291 = 15,291 -
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IMoscHuTeAHN GeAeXKKH KBM KOHCOAUAMPAHUsA (PUHAHCOB OTUET

23. CopaBeAAnBa CTOHHOCT HA (PUHAHCOBHM MHCTPYMEHTH

TZ6AI/IHaTa IIO-AOAY CBIIOCTABA OT4YETHATA CTOMHOCT Ha BCHYKH @IIHaHCOBH HHCTPYMEHTH Ha erIIaTa,
BKAFOYE€HH BbB @I/IH&HCOBHJI OTHYET, CIIPAMO TAXHATA CITIPABEAAHBA CTOIHOCT:

Omvemma cmodiriocm Cnpasednusa cmodirocm
2015 2014 2015 2014

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Durarcosu akmusu
T'sproBcku Bzemanus 109,077 93,078 109,077 93,078
Bsemanns or ceppsann anma 65 36 65 36
[Tapuasn cpeAcTBa H KPaTKOCPOYHH AEITO3HTH 58,675 34,746 58,675 34,746
Durarcosu nacusu
AMXBOHOCHH 33eMH U IIPHBAEYEHH CPEACTBA 126,266 143,941 126,266 143,941
AmnxseH cyan - 439 - 439
TsproBeckn 3aABAYKEHIA 94,914 66,482 94,914 66,482
3aABAKEHIA KbM CBBP3aHIH AUI(A 2,735 4 2,735 4
OrcpoueHo BB3HATPAKAEGHHE B  pE3YATAT Ha
6usnec kombunarmsa (Beaexxa 5) 15,291 19,146 15,291 19,146

CHpaBeAAHBaTa CTOHHOCT Ha CPI/IHaHCOBIlTC HHCTPYMEHTH € OIIPCACACHZ! KaTO II€HaTa, KOATO 6u Omaa
ITIOAyY€HA I'IPH npoAa>K6aTa Ha CbIIHaCOB AKTHB HAI ITAATE€HA IIPPI IIPEXBBPAAHETO HaA Ci)I/IHaHCOB IT1acuB B
HCHPHHYACHZ CA€AKA MEXAY ITa3apHH YYaCTHHMIIM KBbM AaTaTa Ha OII€HKAaTa. Hpﬂ OII€EHABAHETO Ha
CIIpaBEAAHBATA CTOITHOCT Ca H3ITOA3BAHH CAEAHHTE METOAH M AOITyCKAaHMA:

ABATOCDOYHN B3eMAHMA C IAABAIM M (PHKCHPaHH AHXBH — OLEHABAT ce OT lpymara mpm
H3IIOA3BAHETO HA BXOAMIIU AAHHH KATO AMXBEHH ITPOIEHTH, CHEIH(UYHN PICKOBH (PaKTOpU Ha
CTPaHAaTa, B KOATO OIIEPHPA AABKHHKA, HETOBHSA HHAHBHAYAACH KPEAHTEH PHCK H PHCKA, CBBP3aH C
¢umancupanns npoekt/caeaxa. Ksm 31 aexemspn 2015 1., 6ararcoBata CTOMHOCT Ha Te3H B3eMaHIIA,
HETHO OT HATPYITaHATa OOE3IleHKa, He Ce OTAMYABA CBHINECTBEHO OT H3YHCAEHATA CIIPAaBEAAHBA
CTOMHOCT.

[Tapuasm cpeacTBa M KPAaTKOCPOYHE AEITO3HTH, THPIOBCKH B3€MAHHA, THPIOBCKH 3aABAKEHUA H
APYTH TEKyIIH aKTHBH H IIACHBH — IIOPAAH KPATKOCPOYHIA ITAAEK Ha Te3H (DHHAHCOBH HHCTPYMEHTH,
TAXHATA CIIPABEAAHBA CTOHHOCT ce AODAIDKABa AO CHOTBETHATA 6AAAHCOBA CTOMHOCT;

CripaBeaAmBaTa CTOHHOCT € Ha AEPHBATHBHIIA AHXBEH Cyall € OIIPEAEACHA Upe3 AHCKOHTHpaHe Ha
OYaKBAHUTE OBAENIN ITADHYHH ITOTOIM, KATO CE M3IIOA3BA AHCKOHTOB (bakTOp GasHpaH Ha TeKyIH
I1a3aPHU AMXBEHH ITPOIEHTH H KPHBA Ha AOXOAHOCT 32 OCTABAINHMA CPOK Ha MHCTPyMeHTa. Damkute
KOHTPATEHTH M3BBPIIBAT CBOU COOCTBEHH OIIEHKH Ha AMXBEHIIA Cyall.
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24. Cr11ecTBeHO, YACTUYHO NPHUTEXKABAHO ABIIEPHO APY’KECTBO

HO-AOAY € HpeACTaBCHa CbI/IHaHCOBa HH(bOpMaIIIIﬂ 3a ABIINEPHO APYXKECTBO, IIPEACTABAABAIIIO CBHILECTBEH
HeKOHTPOAI/IPaH.[ HHTEpeC:

Yacr ot AJIAOBUSA KAIINTAA, IPUTEXKABAH OT HEKOHTPOAMPAIIIOTO yJIaCTHE!:

HaumenoBanuwne Aspokasa mo 2015 2014
yupeaaBaHe
Buoser AA Brarapua 17,64% 17,64%
Harpynano caaAo Ha chIIECTBEHO
HEKOHTPOAUPAIIIO YYaCTHE (XHA. AB.) 20,335 18,546

ITeuaaTa, pasnpeAeseHa KbM CBIIECTBEHO
HEKOHTPOAUPAIIO yIacTHE (XHA. AB.) 3,587 3,015

Ilo-aoAy e mpeacraBena o6GoGrmena cumaHcOBa HH(OPMAIINA 33 TOBAa ABINEPHO ApPyXecTBO. 1asu
unpopmars ce 6asupa BbPXy CYyMHU IIPEAH MEXAY(PHPMEHHTE €ANMIHAIIUIL

O606men OTueT 32 BCEOOXBATHHA AOXOA 32 TOAMHATA, IPUKAIOYBaIIa Ha 31 AeKeMBpH

2015 2014

XHA. AB. XHA. AB.

ITpuxoan 200,829 194,036
CebecroiinocT Ha mpoaaGnTe (179,291) (168,242)
BpyTHa nmeuasaba 21,538 25,794
Apym OITEPATHBHH ITPHXOAH 2,776 2,661
Pasxoan 3a rmpoaax6a 11 AucTpubys (1,535) (1,680)
AAMHHHCTPATHBHI Pa3sXOAH (9,532) (6,978)
OnepatuBHa neuaaba 13,247 19,797
PuHAHCOBH PAa3XOAH (1,240) (1,501)
DunaHCOBU IPHXOAU 1 13
ITewaa6a npean AanBIU 12,008 18,309
Pa3zxoa 32 Aabk BBPXy AOXOAUTE (1,207) (1,839)
ITeuaaGa 3a roamnaTa 10,801 16,470
Apyr BceobxBateH (3ary6a)/A0X0A 32 TOAMHATA, HETHO OT AAHBITH (158) 635
OO0G1110 BCe0OXBaTEH AOXOA 32 TOAMHATA, HETHO OT AAHBIH 10,643 17,105
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24. ChIeCTBEHO, YACTUYHO MPUTEXKABAHO ABIIEPHO APY?KECTBO (IIPOABAYKEHHE)

OGo6men OTuer 3a puHAHCOBOTO ChCTOAHKE KbM 31 AekeMBpH

2015 2014
XHA. AB. XHA. AB.
AxTuBu
ABAroTpaiinm aKTUBM
VmoTh, MaIIMHE 1 CHOPBKEHHA 164,597 142,066
HemaTeprnannu aktusu 36,697 37,770
VHBecTuium B ABIIEPHH APYXKeCTBa 424 401
201,718 180,237
KparkoTpaiinn akrusu
MatepuaaHu sarmacu 54,132 43999
TsproBcku U APYIH B3eMaHHSA 12,820 14,241
Apyru puHAHCOBH aKTHBH 593 485
[TapuvHN cpeAcTBa M KPATKOCPOYHH AEITO3HTH 6,381 2,902
74,426 61,627
OG0 aKTUBH 276,144 241,864
CoOCTBeH KanuTaA U MACUBY
CoGcTBEH KanmTaA 115,277 105,134
Arbarocpousu nacusn
/AMXBOHOCHH 32eMH U IIPHBAEYEHH CPEACTBA 36,600 36,583
OTcpodenn AaHBYHHI IIACHBH 3,700 3,023
Apyru 3aabaxKeHHA 660 563
40,960 40,169
KpaTkocpounu nacusu
AIIXBOHOCHH 32eMH U IIPHBAEYEHH CPEACTBA 4,108 4,104
T'BProBeKI 1 APYIH 3aABAXKEHIA 115,799 92,457
119,907 96,561
OGuro nacuBu 160,867 136,730
OO0110 COGCTBEH KAaIUTAA U IACUBH 276,144 241,864

25. Cu0OMTHA CACA OTUETHATA AATA

Ha 20 Aexerepu 2015 2. Apy»ecTBOTO CKAIOYH CA€AKa 32 IIPHAOOHBaHE HA OIPEAEACHH aKTHBH OT ZOetis,
LLC, BrAFOUBAIIIH TPOAYKTH, KATO MEKAYHAPOAHO ITOPT(OANO OT MEAHKAMEHTO3HH (PypaXKHH AOBGABKH, KATO
IIPOAYKTHTE IIPEACTABASBAT 3HAYHTEAHA BB3MOXHOCT Ad C€ OCBIIECTBH CHHEPIHA CHC CBHIIECTBYBAIIHA Bede
Gusnec Ha I'pymara mo oTHOIIEHHE Ha TPOAWKOH, MAPKETHHT M TEXHHIECKA ITOAAPBKKA.

3aeaHO C Te3u MPOAYKTH, XioBedapMa ITPHAOOHBA M IT0eMa KOHTPOA Haa IpomnsBoacTseHn 3aBoan B CAIIL c
mecToHaxoxaerne B Laurinburg, Cesepua Kapoauma n Van Buren, ApkaHsac, BRAIOIHTEAHO IIPEAIPHATHE 32
¢dopmyanpare, 8 Longmont, Koaopapo. Ileata Ha npHAOGHBAaHETO € PeaAM3HPAHETO Ha ABATOCPOTHATA
crparerns Ha XroBedapMa Ha BeTepHHAPHO-(DAPMALIEBTHYHIIA I1a3ap U 3aCHABaHE Ha HOPTQOAHOTO OT
rpoaykta. Criopasymenuero cbe Zoetis, LL.C, 6e npukarouero Ha 12 gespyapu 2016 .

Ha 4-tn ¢espyapu 2016 r., e ckarouen AOTOBOp 32 H3MEHEHHE U IIOTBBPKAEHHE BB BPb3Ka C AOTOBOp 32

CHHAMKHDAH 32eM OT Aata 15 asryct 2014 r., 32 Aa ce pumascnpa mpHAOGHBaHETO Ha IIOPTOAHOTO OT
Zoetis.

AorreannTteaso, I'pymara, yBeanun aumura cm 1o GamkoBuTe AOTOBODH, BBB BPB3Ka C IIPHBAHMYAHE Ha
CPEACTBa 33 KaITHTAAOBH Pa3XOAH U IIPHAOOHBAHI, 32 A2 TIOAABPYA OlIle ITO-CHIYPeH AMKBHAEH Oydep u Aa
MOXe A2 (PHHAHCHPA IIOTEHITHAAHH npuaobuBaHIe 6e3 Aa IMa HYXA2 A2 IIPEMHHABA ITPE3 ABABT M TPYAOEMBK
mporec.
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XHOBE®APMA EOOA

IToacuuresnu 6eA€KKH KbM KOHCOAUAMPAHUA (PUHAHCOB OTYET

25. Cu0uTHA cAeA oT4eTHATA AATA (IPOABAYKEHHE)

P’LKOBOACTBOTO AEKAApHPA, Y€ CACA Kpad HAa OTYETHHA IIEPHOA M AO AaTaTa HAa H3rOTBAHE HA HACTOANINA
HHAHBHAYAA€H CbI/IH’AHCOB OTYET, HE Ca HACTBITHAH APYIH CBINECTBEHH I/I/IXAII CBIECTBEHN HEKOPHIHPAIIH
C’b6I/ITII}I, KOHUTO 3aCATaT ACHHOCTHTE Ha APY)KCCTBOTO, YHETO HEOIIOBECTABAaHE OH OKa3aA0 BAHAHIE BBPXY
BAPHOTO MU YE€CTHO ITPEACTABAHE Ha KOHCOAWAHPAHHA CbI/IHaHCOB OTYET.
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