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I'oouwmen ooknao u punancos omuem
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HNPUHITOKEHHUE KBM IT'®0 2019
CBABPKAHHE

HHDOPMAIIHA 34 JIPYKECTBOTO
CYETOBOJHA ITIOJTHTHKA HA JPYKECTBOTO

[IPHXOIH OT IPOAXBH

JPYIH IIPHXONH OT JEHHOCTTA

PA3XOIH 34 MATEPHAITH

PA3XONH 34 BHHIIHH YCIIVIH

PA3XOIIH 34 TEPCOHAJIA

JPYITH PA3XONIH 34 JEHHOCTTA

[IPEXOH OT HHBECTHI[HH

JAHBYHO OBJIATAHE

JBJITOTPAHHN MATEPHAJIHH AKTHBH

JBJITOTPAHHH HEMATEP HAJTHH AKTHBH

HHBECTHI[HH B JBIIEPHH JIPYKECTBA

HHBECTHI[HH B ACOIJHHPAHH JJPYKECTBA

OHHAHCOBH AKTHBH, OFABEHH 34 IIPOJTAXKEA
ThPTOBCKH H IPYTH B3EMAHHA

B3EMAHHA OT CBLP3AHH ITPENIIPHATHA

[TAPHYHH CPEJICTBA

COBCTBEH KAITHTAJI

OTCPOYEHH JJAHBIIH

34BJDKEHNA KM JJOCTABYHIIH H CBHP3AHH IIPENITPHATHUSA
34JIBJDKEHHA 34 JJAHBI[H

3ATBJDKEHHA KM ITEPCOHAJIA H COIIHAJTTHO OCHIYPABAHE
VCJIOBHH 3ABJDKEHHUSA H AHT AXKHUMEHTH

OHHAHCOBH HHCTPYMEHTH

CHBHTHA CIIE] IATATA HA BAJTAHCA

Cmp.

11
11
11
12
12
12
12
12
13
13
13
13
13
13
13
14
14
14
14
14
14
14
14
16




BAJIAHC

Ha

Hme na apyxecrsoro BE BE EC EOO/J

kbM 31 nexemspn 2019 roauua

HpuaowenneNe 1 kM CC1

AKTHB
Cyma (x11. siesa)
Pa3nenn, rpynu, crari TeKyia NpEAXOjIHA
rojiiHa rojiHHa
a i 2
A.|Herexyms (AbaroTpaiiny) aKTHBH
L | Tonzompaiinu aamepuanuu axmugu
CHOpBIKEHHS It APYTH 190 205
Ob6ujo 3a apyna 1. 190 205
O6uyo 3a pasges "A" 190 205
B.[Texymn (kpaTxorpaiinn) akTBH
1| Bseatanus
B3ematis oT KIHEHTH 1t JOCTaBHHLM, B T.4. 4 28
Jipyru B3eManis, B T.4 10 4
Obujo 3a zpyna 1. 14 32
11 {{lapuunu cpedcinsa, & m.u. 4 2
- B Opoli - (BKNIOUNTENHO B OIOTHETHH JILA) 2 2
- B 0€3CpOYHH CMETKH (Neno3iTH) 2
Obujo 3a z2pyna Il 4 2
O6mo 3a paspen "B" 18 34
Cyma ua axruBa (A+B) 208 239
MACHB
CyMa (xu1. ieBa)
Pazpenu, rpynu, cratin TeKylua NpeAX0AHA
rofiHa rofnea
a 1 2
A.[CobcrBen xanuTan
L.|3anucan kanuman S 5
1| Hampynana neuanba (3azyba) om smunanu 200uni, 6 m.y
- Hepasnpejenexa neyanta 19 19
- HENoKpHTa 3aryda (216) 211
Qbujo 3a zpyna Il. (197 (192)
TIL | Texyuya nevanéa (3azy6a) (22) (5)
O6m0 32 pazen "A" (214) (192)
b.[3agbaxenns
3ajb/KeHIs KbM (IHAHCOBH MPEATPHATHS, B T.4. 106 106
- Haz 1 ronnna 106 106
TlonyueHH aBaHCcH, B T.4. 257 243
- Han | rognna 257 243
3aubIKCHIS KBM IOCTABYHIH, B T.Y. 0 0
- 1o | roauna
JIpyrHi 3aABIDKEN A, B T.Y. 59 82
- Hagx | ronnHa 59 82
- JlaHbUHH 3a0BDKEHS, B T. 4. 6 1
-- 50 | rofitHa 6 1
- Jlpyrii /Heo6XBaHaTH B FOPHIITE TPH nepa/ 3a/lbJKEHIIs, B T.4. 81 81
-- 1o | royHa 81 81
O6wo 3a pazgen "'B" 422 431
- 1o | romiHa 0 0
- Hap | romma 422 431
208 239

Cyma Ha nacuBa (A+B)

[pinodxeHiaTa Ha cTpaitit oT 6 10 16 ca HepasnenHa YacT oT PIHAHCOBIA OTHET.
(unancosuar oryer Ha cTpadii ot 01 1o 16 ca onobpenn or Ynpasntens.
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OTYET 3A [IPUXOAUTE U PAZXOAUTE

Ha

Hwme na apyxecrsoro BE BE EC EOOJ,

3a 2019 roguna

[MpunoxenneNe 2 kem CC1

Cyma (xun. nieBa)
HanmyeHoBaHIe Ha OPHXOANTE 1 PA3XOIHTE TEKylna IPEAXOAHA
TOAHHA TOfHHA
a 1 2
A. Pazxoan
L.} Pazxo0u 3a onepamugna oelinocn
1.|Pa3xon 3a CypOBHHH, MATEPHANH Il BHHIIHH YCIIYTH, B T.4. 2 6
a)|BBHIIHH YCIyrH 2 6
2.[Pasxonn 3a amopTizauis i o6e3ueHKa, B T.4. 24 20
a)|pasxoau 3a amMopTH3ALNA H 00€3HEHKa HA XbrOTpaliHi MaTepHAIHH 1 HEMATEPHANHI AKTHBIL, B T.4. 24 20
- pa3xoH 3a aMOPTH3ALS 24 20
3.|Apyru pasxom, B T.4. 12 5
Ob6uyo pasxodu sa onepamusnd Oeiivocm (1+2+3) 38 31
IL | @unancosu pasxodu
4. lPaSXOL[II 3a JIHXBH I JIPyFH (JHHAHCOBH Pa3Xo/H, B T.4. 8 8
Obujo punarcosu pazxoou (4) 8 8
Ob1yo pasxoou (1+2+3+4) 46 39
Benuxo (O6mo pasxoan ) 46 39

Cyma (Xu. Jiesa)

Cyma (xui. jesa)

HamnmeHoBaHHe Ha MPHXOANTE H PA3XOAHTE TeKyIa TEKYyIHA
TOMHHA TOJIHA
a 1 1
b. Ilpuxoan
L.|Hemnu npuxoou om npodadicbu na:
1.|Heran npaxoan ot npogam6i, B T.4. 24 34
a)|yonyrn 24 34
Ob6ujo npuxoou om onepamuena oelinocni (1) 24 34
2.[3ary6a or obnuaiina aefinoct 22 5
Ob6uyo npuxoou (1) 24 34
3.{CueroBoana 3ary6a (00mmo rpuxoan - o010 pazxoju) 22 5
4,|3ary6a 22 5
Benuxo (O6uio npuxoan +4) 46 39
Tpuoxenisira Ha cTpananu ot 6 1o 16 ca HepasenHa yacT oT PHHAHCOBI OTUET.
®uHaHCOBHAT 0TYeT Ha crpaiiyt oT 01 ao 16 ca onobpenn ot Ynpasurens.
Jlara na cwerassae: 12 Mapt 2020 romuuna
s
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OTYET 3A HAPHYHHTE HOTOHH
HA

Ime na apyxecrsoro BE BE EC EOOJ

1a 2019 roanna

MpunomenneNt 1 kua CC 7

(xun. aesq)

Tekym nepson Tlpenxonen nepson
Hanmenosaniie Ha napiyHiTe NOTOLH
NOCTBIIEHIR TRALIAHIR HETEH MOTOK | MOCTBHILIEHIS TtALAHIs HETEeH MOTOK
a t 2 3 4 5 6
A, TIapHuHY NOTEHH OT OCHOBHA AITIOCT g N
_ TlapnyHu noTony, CBLP3AHM € THPrOBCKH KOHTPATECHTH 66 28 38 50 35 5
Tlapu4HK MoTOUH, CBHP3AHN C TPYAOBI BBIHATPAKACHHS
Jpyr naptki NOTOUH OT OCHOBHA AefiHoCT 36 (36) 23 (23)
Benuko napHysn noToun or ocHoBHA Aeiivoer (A) 66 B 64 3 2 50 58 (8)
B, Hapstunu noroun or musect aeitnoct i
Benyuro napuyny NOTOUH OT HRBECT neiiioer (B) b B
B, Hapssunu noroun or gunancosa aciinocr
Taps4ni BOTOLH, CBBP3AKH € NOAYYEHY $IH1 IPEAOCTABCHH 3aeMil .
Benyko napHuHi noToun ot ¢ refnocr (B) e o
IOt HA MAPHYHIITE CPEACTBA MPE3 nej (A+B+B) 66 | 64 2 50 S8 €3]
. Tapinne cpeacTsa B HANATOTO HA AEPHOAR o . B . _ ©) 2
E. Iapuuni cpeicTsa b Kpast Ha fef ) _ - [C)] ()
B T.4. B IIOJOTHETHII JIHIIA
Tpunoxenuara na cTparuuy oT 6 no 16 ca vepasaenHa yact oF GIHARCOBHR OTHET,
DHHAHCOBHAT OTHET Ha cTpanHLK 0T 01 no 16 ca ogobpesn ot Ynpasutens.
Y £ P
Jlara ua cverasane: 12 Mapr 2020 rommna 7
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HH®OPMAITUA 34 TIPYKECTBOTO

“Be be Ec” EOOI e mvpeoscio dOpysicecmso, pezucmpuparo 6 buvaezapus u ¢ adpec na
ynpaenenue. 2p. Cohus — n.x. 1712, oc.k. Mnadocm 1A, 6n. 5534, maz 1 enucano @
Tvpzoscrus pecucmup kom Azenyusima no snuceanus ¢ EHK 131308011, npeocmasnisano

om Benyucnas Bopucos Cnagues— Ynpasumen,

1.1.Cobcmeenocm u ynpasienue
Pezucmpupanusm u enecen kanuman na Opysicecmeomo évsnusa na 5000 ne. [danoseme ce
npumesicasam om eoHo Qusuiecko nuye.

Hpyoicecmeomo ce ynpaenasa u npeocmasiséa om Benyucnae Fopucos Cragues

Kom 31.12.2018 e. 6 Opyosicecmeomo nama naem nepcomnai.

1.2, Peztome na oetinocmma

IIpedmenrom na OeiiHocm Ha OPyICecmBOmMo ce CbCmou 6 MPAHCHOPMIHA OetiHOCH,
NOKYNKd, npoodagicba u omoasane nod Haem Ha MOMOPHU NPeCO3HY cpedcmed. Beuuru dannu
6v6 gunarncosus omuem 3a 2019 2. u cpasmwumennama ungpopmayus 3a 2017 2 ca
npedcmasenu 6 6 Xunsiou Jlesoge, OC6eH AKO He e nocoueHo opyzo. Omuemnama u
pynxyuonannama eanyma na opysicecmeomo e nes (BGN). Hacmosuyuam puuancos omuem
e usoaoen na 12 mapm 2019 e Tosu punancos omuem e 00obpen 3a uzdasane om
VYnpasumens na opyocecmeomo na 28 mapm 2018 2.

2. Cd4ETOBO/IHA 11OJINTHKA HA JIPYKECTBOTO

2.1. baza 3a uzzomeane Ha hunancoeus omuem

Hacmosuyusam 200uwen  gunancos omuem e useomeeH 6 CbOMBEMCMBUE C
usuckeanusma na  Hayuonannume cmanoapmu 3a Gunancosu omyemuy 3a MAaiku u cpeoHu
npeonpusmus. (HCOOMCII) npu cnaseane Ha npuHyuna Ha UCMOPUYECKAMA YeHd, 0CGeH @
caydaume HA U3bPULEHA NPEOYCHKA HA HEMEKYWU aKmuey, QUHAHCOBU AKMUGU, ObDICAHU
30 mwpeysane, U Hemexywu axmueu, obseenu 3a npooaxcba, KOUMo ca OmyemeHu no
cnpaseonueéa cmotiHocm.  JIpyoicecmeomo npeocmass CpasHumennd unpopmayus 6 mosu
Qunancos omuem 3a edna npedxodna 200una. I'oovumnusm @uuancos omyem 3a 2018 2. e
U320MeeH U Npu  Cnazeave Hda CYEMOBOOHUME NPUHYUNU 30 MEKYUWO HAYUCTABAHE,
deticmeaugo npednpusimue, NPeOnasIUCOC, CHbNOCMABUMOCI HA NPUXOOUME U PAXoOUme,
npeouMcmeo Ha CvbOLPIICAHUEMO Nnped hopmama, — 3anazeane Npu Gb3MONCHOCH Hd
CHEMOGOOHAMA  NONUMUKA  OM  NPeOXOOHUsL OmYemeH Nepuod, He3a6UCUMOCTT MedCOy
omoennume OMYyemHY NepuooU U CMOUHOCIHA 6PBL3KA MeJCOY HAYAnNeH U KpaeH Oanawc.
Texyuyomo c4emo60OHO OMYUMAHE Ce OCHUJeCIBABA HA OCHOBAMA HA OOKYMEHMANHA
obocHosanocm na  cmonanckume onepayuy, coeaxu u npoyecu.. Ilo-0ony e onucana
CHemMOBOOHAMA NOIUMUKA, NPULOACEHA NPU U320MBSIHEIMO HA MO3U (PUHAHCOE OmYem,

CuemogoOnama noaumuka Ha npeonpusmuemo e paspabomend 6 Cbomeemcmeue
¢ npUHYURUIMeE U USUCKEAHUAMA HA 3akoHa 3a cuemosoocmeomo u HCOOMCII,

Cuemosoonama nonumuxa e Ouid NPULIAeana NOCACO0BAMENHO 3d  BCUYKU
npeocmageny 200UHY, OCGEH aKO U3PUYHO He e ynomenamo opyezo. Ilpes mexywama 200una
30 OpYJICECMBOMO He ce e HANONCUN0 Oa HANPAGYU NPOMEHU 6 CYeMOBOOHAMA CU NONUMUKA,
Hpyaicecmeomo 600u ceoume cuemo8oOHu pezucmpu ¢ bvazapceru aes (BGN), koiimo npuema




KQmo He208d omuemuda eanyma 3a npeocmagane. Beuuxu oannu 6v6 gunancosus omuem 3a
2019 2. u cpasnumennama unghopmayus 3a 2019 2. ca npedcmagenu 6 xunaou negoee.

2.2.Coenu 8 uyyHcoecmpanHa sanyma

2.2.1 Omuemna saryma

Omuemnama  eanyma, 6 KOAMO cd nNpedCmMAgen Cmamuume 6b6 QUHAHCOSUS OMmYem Hd
Hpyoicecmsomo, e 6vrzapcxuam nes. C 6b6edcOaHemo HA e6POMO KAMO OQUYUania 6aryma
Ha Eeponeiickus. cvios esvm e uxcupan 6 cvomeememeue cve 3axona na BHE kvm eepomo
6 cvomnoutenue BGN 1.95583 . EUR 1.

2.2.2 Coenxu u canoa

Coenxume 6 uyscOoecmpannd 6anymd npu NbPEOHAYAIHOMO UM OmMyuUmane (c
USKNIOYeHUe HA 3aKYNEeHAmd U npooadeHama 6ayma) ce npedcmdassim é OmuemHama eanymd,
Kamo ce npunaza oguyuannusm kypce na bHE 3a damama na coenxama.

Ilapuunume cpedcmea, 63emanusma u 300ANHCCHUAMA, OCHOMUHUDAHY 6 YYJICOeCMPania
ganyma, ce npeoyeHssam Ha meceuHa basa, Kamo ce u3non3ed opuyuannusm kype Ha BHE
HA nocieonus pabomer OeH om meceyd.

Kypcosume pasnuku, @b3HUKHANU 0M YpescodHe HA G3eMAHUL U 3A0VAICEHUS b6
8aNYMaA, KAKMOo U OM NPEOYeHKA HA 6ANYMHU NO3UYUY 8 KPAsL HA Nepuodd, ce Omyumam kamo
meKyuju PUHAHCOBU NPUXOOU/PAZXO0U 8 OMYEmd 3¢ NPUXOOUME U PA3XoOUme.

2.3. /lvizompaiinu Mamepuaiiy akmueu

Kamo ovreompaiinu mamepuanny akmugu ce NPUsHAGAm akmusu ¢ Obl2oCpouHa
ynompeba, koumo umam cmoilinocm npu npudobusanemo Hao 700 ne. Pasxodume 3a
npuooOUmMU aKmuey noO Mazu CMOUHOCH, KOUMO NO CEOSMA CHUHOCT Ca ObI20MPAtiHY, Cd
omuemeny Kamo mexkyuu pasxoou 3a nepuood Ha u3evpuisaremo um. Joazompaiinume
MAMEPUANHU aKMuGY NbPEOHAYAIHO Cd 3A8e0eHY NO YeHd HA Npuoobusane, Qopmupana om
ROKYnHama um CMOUHOCH U npekume pasxoou no npudobusanemo. I[locredsaiyomo um
OyeHasane e no yena HA NpUOOOUBAHE, HAMANEHd C HAMPYNAHAMA dMOPMUSAYUS U
esenmyanuu 3azyou om obesyenka.

Locneosawu paszxoou ce npubassam KoM OANAHCOBAMA CIMOTIHOC HA AKMUEA UNU Ce
OMYUMAM KAmo OomoeneH axKmus, CAMo KOo2dmo e 6eposmno Jlpyosicecmeomo Oa umda
UKOHOMUYECKA U32004 HAO MA3U O NbPEOHAYWIHO OYEeHEHAMAd CMAHOAPMHA e(hexmueHocm
Ha cviyecmeysawjus akmus. Pazxoou, cevpsanu ¢ ysenuvagarne Ha 6v0ewama UKOHOMUYECKa
u32004, ca MaxKuea pasxoou, KOUmMo 800am 00 YObIICAGAHE HA NOAE3HUSL CPOK HA 200HOCM HA
akmueq Uiy Yeeauuasane Hd nNpouUIEOOUMENTHOCMA My, NO00OPABAHe HA KAYecmeomo Hd
npouseedcoanama npooyKyus, CvbKpawWasane Hd HNpouU3BOOCHIGeHUME pasxoou Uil 00
UKOHOMUYECKU NO-U3200HA NPOMAHA 668 (DYHKYUOHATHOMO NPEOHA3HAYEHUE HA AKMUG.

Ilpu noomsana wHa pasepanuyuma 4dacm om Owbl2OMpder MAMEPUaner aKmue,
NOOMEHEeHama 4acm ce OMNUCEA, d U3BLPUIEHUSIN PA3X00 30 NOOMAHAMA HA 4ACMmA ce
OMYUMA KAMo HOGONPUOOOUM UKMUG.

Paszxooume 3a nooopuicka u pemMoHm, CEbP3aHu ¢ UNOA36AHEMO HA AKmued, ce
omyumam Kamo mexyuju 6 omyema 3d Npuxooume u pasxooume 3d nepuood, 6 Koimo cd
uzgvpuLeHu. Amopmusayusama Ha OwIOMPALIHUME MAMEPUATHU AKMUGU ce onpeodens ¢
U3NON36AHEMO HA NUHEUHUS MemoO. JeMama He ce aMmopmusupd. Bpemenno uzeadenume om
Ynompeba axmueu He ce amMopmusupam. Amopmuzayusma Ha OwbI2ompdaiiHume akmuey ce
HAYucIa6a om meceya, creosauy meceyda Hd GbBEICOAHEMO UM 6 eKCHA0amayusl.

Lpyoicecmeomo e onpedenuno Hynesa ocmamvyHa CHOUHOC HA AKIMUGUME G
ynompeba.

Cpokvm Ha RnONE3HO U3NOJ36AHE HA OMOeNHUme aKmusu U CbOmEemHume
AMOPMUSAYUOHHY HOPMU CA ONpeOerent KaKmo c1eo6d 3d cleOHUme 2pyni aKmugu.




Arxmusu Tooumumna
aAMOpPMU3AYUOHHA
Hopma (6 %)

= Cepaou 4%

» Mawunu u 06opyosare 30 %

= Komnromvpra mexuuxa 50 %

= Agmomobunu 25 %

= O¢huc ob3aegesicoare 15%

= JJHMA c¢ oepanuuen cpox wa nonzeane 100/6p. 200unu Ha

cvel.  002080pPHU OMHOUWEHUS. NPABHOMO
oepanuieHue

2.4. /lvncompaiinu Hemamepuaanu akmueu

Kamo Ovieompatiny nemamepuaiiy akmugu ce npusHagam axmueu ¢ Ovbl20CpoYHd
ynompebd, KoUumo umam cmouHocm npu npudodusanemo Had 700 ne. Bvuuino cv3dadenume
HeMamepuaiHu akmueu npu npuooOUGaHemo UM ce OYeHA6am MO YeHd HA npudobueare,
KOSAIMO GKN0YGA NOKYNHAMA YeHd /6KN. MUMA U He8b3CMAHOBUMY OAHBYY/ U BCUUKU NPEKU
pasxoou 3a NOO20MOBKA HdA AKMUBA 3d U3NON36AHEMO My No npeoHasHayernue. Cneo
HbPEOHAYANHOMO NPUSHABAHE KAMO AKMUG 6CEKU OMOC/LeH HeMAMePUQLeH aKmus ce Omyuma
no YeHa Ha npuoobusare, HAMANEHA C HAYUCACHUMEe AMOPMUIAYUY U Hampynanama 3azy6a
om obe3yenxa. Avopmusayusma Ha ObI20MPAliHUmMe HeMamepuanHu aKkmueu ce onpeoens ¢
UBNONI36AHEINO HA JUHELHUS Memoo. Amopmusayusma HA ObA2OMPAliHUME aKMUGU ce
HAYUCIABA OM Meceyd, CLeO6aly Meceyd Hd 8b8eHCOAHEMO UM 8 .eKCNILOAMAYUSL.

Lpyorcecmeomo e onpedenuno Hynesa OCMAmMbYHA CMOUHOCM HA aKkmueume 6
ynompeba. Cpokvm HA NOJE3HO U3NON3BAHE HA  OMOENHUME HEMAMEPUAIHY  aKmueu cd
onpeodesieHu KaKmo ciedsd 3a CAeOHUme 2pynu akmugu. ‘

Axmusu Toouwmna
AMOPMUZAYUOH
Ha Hopmda (8 %)

« Cogpmyep , npasa 3a noazeare Ha cogpmyep 50 %

= Jlpyeu JITHMA 15%

2.5. Cmokoso-mamepuannu sanacu

Cmoxrogo-mamepuaniume 3anacu ce cvemoam om cmoxu. Te ce oyensasam
NBPBOHAYANHO MO YeHd HA Npuoodusane, KIOY8AUIa NOKYIHAMA yerda (6e3 6b3CMaHoGUMU
oanvyu — JJIC u akyusu, u mupeoscku OMCMbNKU) RAIOC NPeKume pasxoou no 00CmMasKama.
B bananca cmokogo-mamepuanuume 3anacu ce nocoyéam no No-HUCKAmd om yeHama Hd
npuoobusane/cebecmorinocmma u HemHama peanusupyema cmotinocm. Hemmnama
peanusyemd CMoOUHOCI e O04aK8aHamda NPOOAdICHd YeHd 6 HOPMANHUSA X00 HA OeliHocmma,
HAMANeHd ¢ NPSKO CB8bp3aHume ¢ npodasxcbama pasxoou. Paznuxama medicoy no-eucokama
yena na mpudobueane/cebecmotinocm U HemHAMA peanusyemda CMOUHOCM e 3az2yba om
obesyenra. Ts ce omuuma xamo mekyuy pasxo0 u ce npedcmass @ Omyema 3a npuxooume u
pasxooume no cmamusma ,, Pasxoou 3a obesyenxa”. Cmokogo-mwamepuannume sanacu ce




omnuceam U OMUUMAM KAmo pasxoo 8 omuyemd 3d Npuxooume u pasxooume npu
nompebneruemo unu npooasicoama um no memooa “FIFO”,

Kom 31.12.2019 2. npeonpusmuemo He e 00e3yeHUN0 CMOKOBO-MAMEPUATHU 3ANACU.
Hpyocecmeomo cuuma, ve pasiuxama mesicoy OanaHcogama cmouHocm Ha MAmepuaiHume
3andcu U MAXHAMA NA3APHA YeHd He e Chlyjecmeend. [pyjicecmeomo He € npedoCcmasuno
Kkamo obesnederue Ha C80U 3A0BAICEHUSL CIMOKOBO-MAMEPUANHU 3ANACU.

2.6. Tvpzoscku e3emanus

Tvpeosckume 63emanus, koumo ca 6e3 ¢uxkcupan naodedic, ce NpUSHASAM
NBPEOHAYANHO NO YeHd Ha npudobusare. B bananca ce nocouysam no yena Ha npuoobusare,
Hamanena ¢ eseHmyanna sazyba om obesyenka nopaou HecvOupaemocm. 3azyba om
obe3yenxka ce — omuuma 6 CIy4al, Ye CbUECMBYBAd O0OEKMUGHO OOKA3AMeNCHEO, Ye
Hpyoicecmeomo  Hama 0a 6voe 6 cvemosnue 0a cvbepe 6CUYKU ObIAUCUMU  CYMU CbEILACHO
NBPBOHAUANHUME YCLOBUSL NO OMHOULEHUE HA CHOMGEIMHOMO 63eMAHe KAMO: 3HAYUMENHU
unancosu 3ampyoHeHuUs. HAd OJTbICHUKA, 8ePOSIMHOCH 3a 005656aHe 6 HECHCMOAMEIHOCH U
MUKBUOAYUSL, (DUHAHCOBO HNPECMPYKMYpUpane — Uil HeGb3MOJICHOCH 34 USNAAUjaHe Ha
3a0vadcenuemo (noseve om 360 Owuu). banawcosama cmouUHOCM HA GKMUBA ce HAMANA6A
ypes U3NON36AHEMO HA KOPEKIMUBHA CMemKA 3a obe3yeHKd, a cmolnocmma Ha 3azybama ce
ompassea 6 omuema 3d NpuUxooume U pasxooume  KAMo pasxoou 3a obesyeHxa.
Hpyoicecmeomo e onpedenuno credHume Kpumepuu 3a Kiacupuyupane Ha 63eManusima Kamo
G3eMAHUA, NOONEIHCAUU HA 0DE3YEHKA. -~ HENO2UCEHU B3eMAHUS C Nepuo0 HA 6b3HUKEAHE HAO
COHA 200UNd, 30 KOUNO ChUECNEY8d GUCOKA CMEeNeH Hd HeCu2ypHOCm 3d UHKACUPAHEMO UM,
- 00a6a6aHe HA ONBICHUKA 6 HECLCHOSMENHOCI WUNU NUKGUOAYUA, - NpeKpamasane Ha
UBNBIIHUMENHO NPOU3BOOCBO 6e3 0a e YO0BIemBOPeHO 63eMAHEMO.

Kom 31.12.2019 2. opyocecmeomo uma muvpeosciu e3emanus 3a 4 xunne. He e
U3GLPUIBANA 06E3YeHKA HA Me3l 83eMAHUSL KbM 0amama Ha GUHAHCOEUS OMYent, Mbll Kamo
PBHKOBOOCIMBOMO HA OPYIICECMBOMO  8b3HAMEPSGA 0d npeonpueme OeLcmeus, Koumo od
2apaHmuUpam maxHama cvoupaemocn.

2.7. Hapuunu cpeocmea
IHapuunume cpedcmea GKkII0O46AM NAPUYHUME HATUYHOCIU (RADUYHU CPEOCMBA 6
6poiti u napuunu cpedcmea no pasnaAaAmenHy U opyau 6e3cpoYHY OAHKOSU CMEMKY).
3a yenume Ha uz20mMEAHEMO HA OMUEMA 30 NAPULHHUING NOMOYU.!
e nApuyHume NOCIMBILEHUS OM KIUSHMY U NAPUYHUME WIQWAHUSL KbM 00CMAGUUyl ¢
npedcmagenu 6pymno, ¢ exmoyven [JHC (20%),
o noJyHeHUme NUXGU N0 PASNAQWAMENTHU CMemKU ¢d NpeocmdaseHy 8 OnepamusHamd
oetinocm;
e noxyuenume/niamenume IASHUYU U TUXEU NO NONYHEHU 3aemu — Kamo QuHancupaud
oetinocm.

2.8. Ilpuxoou
. IIpuxodume 6 Opysicecmeomo ce NPUIHAsam Ha 6a3a NPUHYUNA 30 HAYUCIABAHE U 00

cmenenmad, 00 KOAMO CIMONAHCKUME U3200U ce NPUO0GUSam om Opyncecmeono u OOKOAKOMO
NPUXooume Mo2an HadeHCOHo 0d ce UsmMepsm.

Ipu npodasicoume Ha cMoKU NPUXOOUMe ce NPUIHABAN, KO2AMO 6CUYKU CbUjecmEeHU
PUCKOBE U NON3U, NPOUSMULALYY O MAXHAMA COOCMEEHOCI NPEMUHABAN 8 KYNYsaUd.

Ipu npedocmaganemo Ha ycay2u, NPUXoOUme ce nPUsHAsam, Kamo ce om4uma emand
HO 3a6BPUIEHOCI HA COeNKama KoM 0amama na 6anacd, ako mosu eman mooice 0a 6voe
HAOEJICOHO UMEpeH, KAKmO U pasxooume, USGbPULEHU NO COeIKAma U pasxooume 3d
NPUKTIOYBAHENO 1.




Hpuxo@ume om ousudenmu ce npusHaseam , Kocdmo ce YCmaHoeu npaeomo 3a
HIAXHOMO noiyddsdane,

2.9. Paszxoou

Pasxooume 6 Opyoicecmeomo ce npusHasan 8 MOMeHmMa Ha MAXHOMO 8b3HUKEAHE U HA
basa npunyunume Ha HAYUCHSBAHE U CbROCMABUMOCH,

QuHaHcogume pazxoou ce GKII0YEAmM & Omuemd 3d NPUXooume U pasxooume, K02amo
BBLIHUKHAM, U C€ CbCMOAM OM. JUXBEHU pd3X00U, 6KA. OAHKOGU maKcu u Opyeu npexu
Dazxoou no kpeoumu u 6AHKOBU eApanyull, Kypcosu pasiuxi.

2.10. OcrogeH kanumai u pesepeu
"Be be Ec ” EOQI xamo Opydcecmeo ¢ 02paHuyeHda Om2060pPHOCH € Om

KAmezopusma Ha KANUMAnoeume OpydlIcecmed, KOUmo ca 3a0bldiceHy 0d pecucmpupam 6
MBPROBCKUSL Pe2UCTNbD OnpedelieH MUHUMAIEH pasmep HA KAnumand (OCHO8eH KAnuman),
cryolcely kamo obezneyerue Ha KpeOumopume Hda OpPyJcecmsomo ¢ o2ned yoosnemeopaeane
Ha mexnume gzemanus. CoOCMBEHUKIN OM208APA 3d 3AOBIICEHUANA HA OPYICECINEOMO 00
pasmepd Ha c80emo OANL080 YUdcmile 8 KANUMANd U Modice 0d npemeHoupd 6pvblydane Ha moed
yuacmue camo 8 npou3BoOCMEo no JUKBUOAYUSL UNYU HECOCINOAMENHOCH.

IIpes 2019 2. ocHoHUAmM KANUMAN HA OPYIICECMBOMO He e npomMeHaH. Pasmepvm my
CbOMBEMCmea Ha pasmepa My, snucan 6 Tvp2osckus pecucmop.

2.11, Tvpzoecku 3a0v1diceHUA

3aovaoiceHuama KoM 00CmAagquyy u Opyume mekyuyu 3a0widiCeHUus ce omyuman
no cmotHocmma Ha opucuHaiHume gaxmypu (cebecmotinocm), koamo ce npuema 3d
CRpPAaseoOnUBama CMoUHOCH HA COeIKamd, Koamo e 0voe usniamena 6 Ovoeue cpeuyy
HOJYYeHUme CIoKy U YCiyau.

2.12, 3aemu

Honyuenume 3aemu ce NpU3HABAM NbPEOHAYANHO NO 002060peHAMA  CyMA.
Pasxooume no coeikama 3a NOLYYEHUS. 3aeM ce OMYUmam Kamo mexywy  @OuUHaHco6Y
pasxoou 6 omyema 3a npuxooume u pasxooume. llocnedsawama oyenxka Ha 3aemume e no
aMopmusupyema CmouHocm, npedcmasisieaujd  NbpPEOHAYAIHO OMYeMeHama CmouHocn,
HAMANeHd ¢ GHOCKUMe 3d no2acasane Ha nagrHuyama. Jluxeume no saema ce omyumam Kamo
meKyyU PUHAHCOBU PA3X00U 6 OmMYema 3d npuxooume U pasxooume 6 nepuooaq, 6 Kono ca
U38bpuULeHU,
3aemume ce wracuguyupam Kamo KpamrxOCpOUHU 3A0BAJICEHUS, (KO Cd CbC CPOK Hd
nozacseane 00 1 2. u Kamo OwbA2OCPOUNU — AKO Cd CbC CPOK Ha hozacaéawe Hao I a.
Banrosume saemu ce npedcmasam @ banancda no cmamuama ,, 3a0vajiceHus KoM QUHAHCOBU
uncmuniyyuu’.  3aemume, RNONYYEHU OM CEbP3IAHU NUYd, €€ NOCOYGUM NO CMAMuama
" 3advaccenus KoM npeonpusmus om epyna’”.

2.13. Texywu u omcpoueHuy 0aHbUU 6bPXY 00X004

Pasxooume 3a Oanvyu 3a nepuodd GKIIOYEAm MeKywu U OmMCpoYeHu OaHbYU.
Texywusm Oanvk 3a 2019 2. cvenacHo usUCKGAHUAMA HA  3aKOHA 30 KOPNOPAMUSHOMO
no0oxo0Ho obnazane e 6 6 pasmep Ha 10 % ewpxy obnazaemama neyanba (3a 2018 2.
cmasxama e cvugo 10 %).
IIpu npeobpasyeane Ha cuemosoonama nevanrba 8 OaHbYHO 0brazaema nedanda ce OmUUmam
akmueu u nacusu no omcpoyenu oanvyu. Ilacueu no omcpovenyu Oanvyy ce NPU3HABAM 3d
geuuky obnazaemu OAHBYHU GPEMEHHU PA3IuKY. AKmueu no omcpoveHu OaHbYU ce
npU3HAAm  CaMo 3d HAMAASeMU OGHBYHU GPeMEeHHU PAa3IuKY, OOKOIKOMO € GePOSmHO
MAXHOMO 6b3CMAHOBABANE NPU HATUYUEeMO Ha obadeaema nedanda npe3 credeéaiyi 200UHU.
Axmueume u nacusume no omcpodenu OAHYU ce OYeHsasam Ha 0asqa OaHbYHUINE CMABKY,
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KOUMO ce 04aKea 0a ce npunazam 3a nepuood, npes Komo akxmueume uje ce peanusupam, d
nacugume e ce ypeosm.

Kom 31.12.2019 2. [{pysicecmaomo He e npusnaio akmuey u nacusu no 0mcpo4eHy OaHvyy.

2.14. Toxoou na naemu Auua
HAMA JEHHOCT

2.15. Hpoeuszuu )
HAMA JEHHOCT

2.16. Ilpuznasane na npuxoou

Iipuxooume exnoueam cnpageonrusama yeHd Ha NOAYHEHOMO UNU NOORENHCAUO HA
nONYYasaHe Niaujane Uil 6b3HAZPANCOeHUe 3a NPOOAdeHUme CHOKU U YCIyeu 6 HOPMATHUS
x00 na oeunocmma Ha Jlpyocecmeomo. Ilpuxooume ca nocovenu nemno om JJC, evpramu
CMOKU UL NPeQOCIMABEHU OMCINBIKIL

Hpyorcecmsomo npusrasa npuxoou, Ko2damo Cymamd Ha npuxood mooce 0a 6voe
HAOEIICOHO OMpedenena, Ko2dmo e 8b3MONCHO Mo Od ROAYYU O6bOeUU UKOHOMUYECKY U3200U.

2.17. 3nauumu_cuemosoOHU RPUOIUIUMESIHU _OUCHKU U NPEUEHKIU - NpeOnosodiCeHus ¢
sucoxa HecuzypHocm. [lpeyenku om onpedensiuo 3Havenue npu Npuldazane cuemosoOHama
RONUMUKA HA OPYIICeCHBOMO
Tpubnusumennume oyenxku u npeyeHku ca OA3UPaAHY HA HAMPYRAH ONUm u opyau

paxmopu, ekmoyumenHo ovarkeanus 3a 6voewu CLOUMUSL NPU HALUYHUME 00CMOSMENCMEd.
Hocmoseprocmma na npubUUMENHUME OYEHKU U NPEYEHKU Ce NPePaseaelcod pedo6Ho.

Lpyosicecmeomo  uzevpuiea npubiusUMEnHU OYeHKU U NPeYeHKu 3d yeiume Hd
CYEMOBOOHOMO OMYUMAHe U ONOBECHABAHE NO OMHOULeHUEe HA O6voewu nepuoou, KOumo
Mo2am 0a ce pasnudasam om gaxmuieckume .

2.17.1. Obe3ueHKu Ha 63eManus
Kom 31.12.2019 . Opyorcecmeomo Hama o6esyeHent 83emMarst

3. IPUXOJH OT IIPO/JA’KbH

2019 2018
BGN 000 BGN '000
Yenyeu 24 34
Ob6wyo 24 34

4. IPYTH ITPHXOIH OT JEHHOCTTA
IIpes 20192, [I[pyosicecmeomo He e eeHepupano 0py2o APUxoou om 0etiHocmmd.

5. PA3XOU 3A MATEPHA/IH

2019 2018
BGN '000 BGN '000
Pasxoou za asmmouacmu 0 0

Oouo 0 0




6. PA3XO/IH 3A BRHIIIHU YCIYT'H

Pemonm u no0opvorcka Ha agmomoounu
I'pasicoarcku 0o2o60pu

Hpyau
Oouo

7. PA3XO/IU 3A IIEPCOHAJIA

Pasxoou 3a mexyuu 6b3HAPAANCOH U
Obui0

8. IPYTH PA3XOH 3A JEHHOCTTA

Paszxoou 3a amopmusayuu

Lpyau
Obuyo

9. IPUXO/IH OT HHBECTHITHH
Hpyoicecmeomo HaAMAa NPUXOOU O UHGECIIUYUU.

10. JAHBYHO OBJIATAHE

2019 2018

BGN ‘000 BGN ‘000
0 0

2 0

0 6

2 6

2019 2018
BGN '000 BGN '000
0 0

0 0

2019 2018
BGN 000 BGN 000
24 20

12 5

36 25

OcHogHume KOMNOHEHMU HA pasxodd 3d OaHbyu 3a nepuooaq, sasvpuisauy na 31

oexemepu ca:

2019 2018

BGN BGN '000

000
Omuem 3a npuxooume u pasxooume
Janvuna nevanba /3a2y6a/ 3a 200UHama no 0anvuHa OCKLAPAYUsL (22) )
Texywy pasxod 3a 0anvyu ebpxy nevanbama 3a 2oounama — 10%

0 0
Pasxo0 3a danvyu 6vpxy nevanbama 0 0
Omcepouenu Oanvyu 8bPxXy nedanrbama 0 0
Cevpaanu ¢ 6v3nUKeane u 06pammno npossiene na spemennu pasnuxu 0 0
O6wo 0 0
00w pazxoo 3a OandvUU 6bPXy neyardama

0 0

12




11. IBJITOTPAMHH MATEPHAJTHH AKTUBH

3emu u Mawunu u  TpancnopmHu
cepadu o6opydeare cpedcmea CropwieHus _ [pyau OMA o6ujo
2019 a. 2019 e. 2019 2. 2019 e. 2019 a. 2019 a. 2018 2.
Omyemna cmoliHocm 8
Hayanomo Ha eoduHama
371 371 330
Mpudobumu 12 12 52
H3sadeHu om ynompeba 8 8 11
Omyem#na cmotiHocm &
Kpasi Ha 200uHama 0 0 375 0 0 375 371
Amopmusayusi 8 Ha4yanomo
Ha 200uHama 165 165 148
Havucnerna amopmu3sayust
24 24 20
OmnucaHa amopmu3sayus
4 4 3
AmMopmu3sauyus 6 Kpas Ha
2oduHama 0 0 185 0 0 185 165
BanaHcosa cmoiiHocm 6 .
Kpas Ha 200uHama 0 0 190 0 0 190 206
12, JBJIOT. PAHHH HEMATEPHATHH AKTHBH
ﬂpy&lCéCl?iGOl’I?O HAMA H@O'bflem??pdﬁHll MamepuaaIny akmueu
13. HHBECTHIIHH B JIBIEPHH JIPYKECTBA
Hpyorcecmeomo Hamda UHGeCMuyuY 6 ObljepHu OpyIcecmsa.
14. UHBECTHIIHH B ACOITHHPAHH IIPEJIIPUATHA
Lpyoicecmeomo HAMA UHGECTNUYUL 6 dCOYUUPUHU NPeONPUAMUSL
15. ®PHHAHCOBH AKTHBH, OBABEHU 3A ITPO/JA’KBA
Hpyasicecmeomo nama akmusy, 00sa6eny 3a npooasicoa
16. TBbPITOBCKH H /[PYTH B3EMAHHA
31.12.2019 31.12.2018
BGN 000 BGN 000
Bsemanus om knuenmu no npooaicou 4 28
Asancu na oocmagyuyu 0 0
Obwo 4 28

17. TAPHYHH CPEJ/[CTBA

Hanuunume xwvm 31 Oexemepu napuynu cpeocmeda ca 6 0pou 2 xuijs u 6

pasnaaugamenna CMemrd — 1 xun. ne.
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18. COECTBEH KAIIHTAIl

31.12.2019 31.12.2018
BGN '000 BGN 000

Ocrnogen kanumarn 5 5
3axonosu pesepsu

IIpeoyenvuen peseps

Hampynanu 3azyou -238 -216
Hepasnpedenena neuanba 19 19
Obwo -214 -192

19. OTCPOYEHHU JJAHBIH
HAMA

20. SAANB/DKEHUA KDM /IOCTABYHIIH H CBbP3AHH IIPEJJIIPHATHA

31.12.2019  31.12.2018
BGN 000 BGN '000

3aovadiceniss no NOAYYeHYU ABAHCU 257 243

3aovnoiceHus Kem docmagyuyu 0 0

Lpyau 3a0vrocenus 59 52
O6wo. 316 325

21. BAABJDKEHHUA 34 IAHBIH
Lpyorcecmeomo HAMA OAHBUHU 3AOBANCEHUS.

22. 3ANB/DKEHHA K'bM IIEPCOHAJIA H COLTHA/THOTO OCHI'YPABAHE
HAMA

23. YCJIOBHHU 3AJB/DKEHUHA U AHTA’KUMEHTH
HAMA

24. DUHAHCOBH HHCTPYMEHTH

Ynpasnenue na punancosus puck

B x00a na obuuaiinama cu Oeiinocm Opyocecmeomo Modice 0d bvoe U3N0JICeHO HA
PAasnuyHu  UHACOBU PUCKOBE, HAU-GAJICHUME OM KOUIMO ca. NA3dpeH Puck (8Kkaouediy
BaIymeH PUuck, puck om NPOMAHA HA CAPaseosueamd CmouHOCH U YeHO8U PUCK), KpeoumeHr
puck.. Obujomo ynpasieHue Ha pucka e QOKyCUpaHO 8bPXY NPOSHOIUPAHE HA Pe3VImamume
om onpedenenu obracmu HA QUHAHCOBUME NA3APU 304 NOCWULAHE HA MUHUMUSUDAHE HA
NOMEHYUANHUINE OMPUYAMENHU eghexmu, Koumo Ouxa Moziu 0a ce Ompasam 6bpxy
punancosume pezyimamu u CbCmosHue Ha Opyacecmeomo. OuHAHCOSUME PUCKOBE TEKYUO
ce udeHmuuyupam, usmMepeam u Habnooagam ¢ nNoMowma Hda pasiudHu KOHMPOLHU
Mexanuzmu, 3a 0a ce onpeoeiam aoeKkeamHu YeHu Ha yciyeume, NpeOoCMmAGAHU Om
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Opyoicecmeomo, Oa ce OyeHAm a0eKkedmHo nazapHume 00CMOAMENCNEA HA UIELPULBAHUME
OM He2o uHsecmuyuu U opmume Ha nOOOwLPIICAHe HA C6OBOOHUME TUKBUOHYU cpedcmed, 6e3
0a ce OONYcKa HeONpasoOaHa KOHYEHmMpAayus Ha 0A0eH PUCK.

lo-0ony ca onucanu pasiudHume 6uUO08e PUCKOBE, HA KOUMO € U3NOJICEHO
OpYoICecmeomo Npu OCbUECmEABAHE HA MBP2OBCKUME MY ONepayuy, KaKmo u 6b3npuemusm
nOOX00 NpU YNPAGIeHUemo Ha me3u PUCKoge.

Banymen puck

Lpyosicecmeomo He e uU3100iCeHO HA 3HAYUMENeH 8ANYMeEH PUCK, 3000 He208Ume
onepayuu U COeIKU cd OeHOMUHUPAHU 8 Owieapcku neéda uw/unu espo. To He noodwpoicd
BANLYMHA eKCHO3UYUS, OEHOMUHUDAHA 8 YYIUCOeCMPAHHA 8ANYMA PA3IUYHA OM HAYUOHATHAMA
ganyma u espomo.

L]enosu puck
Lpyorcecmeomo He € U3N02ICEHO HA YEeHOBU PUCK, 3AU{OMO UMA YCIMAHO8EHU NPOYeoypu
30 NEPUOOUYHO AKMYANUSUPAHE HA YeHUme CAPAMO NPOMeHUme Ha nasapd.

Kpeoumen puck

Ilpu ocvuyecmesnsane Ha ceOAMA OEUHOCH OPYIICECTNBOMO € UZN0JCEHO HA KpeOumen
PUCK, KOTIMO e CEbP3aH ¢ PUCKA HAKOU Om KOHmpazenmume My 0d He 6v0e 6 cbCmosHue 0d
UBNBAHU UBYSILO U 8 00UYATIHO NPeOdBUOEHUME CPOKOBE 3A0BAICEHUAMA CU KbM He20.

DQuHancosume aKmug HA OPYICeCmMEOmoO ¢d KOHYEHMPUPAHU 6 CIeOHUme 2pPYnu.
NapuuHy Cpeocmsd, Mbp2OECKU G3eMAHUL Om OOCMAGHUYLU NO A6ACHU, UHEECMUYUY 6
OvlyepHU npeonpusmus. 3a 0zpaHuyasane Hd pUcKd OMHOCHO NAPUYHUINE Cpeocmed
RONUMUKA HA OPYIACECMBOMO € Od ONepupd Camo CbC CMAOUIHU QUHAHCO8U UHCTHUTYYUU 6
bwneapus.

Ilo omnowenue Ha KiueHmume, HONUMUKAMA HA OPYICECMEOMO € 0d U3E6bLPUEA
npodavicbume cu npu obuuaiiny, nasapuu yerogusid. CvoupaemMocmma U KOHYEHmpayuama
HA 83eMAHUAMA Ce KOHMPOIUPAM MeKYUo U CMpUKMHO, Cb2llACHO YCMAHO6EHAMA NONUMUKA
Ha Opyoicecmeomo. 3a yeamd edceOHe8HO ce Mpasu npeaned Hd OMKpumume nO3UYyuu no
KAUEHM, KAKIMO U NOJYHEeHUINEe NOCbIACHUA, KATNO Ce U3GLPUIEA PASHEHUE U AHUNU3.

Cnpaseonuga cmoiinocm

Cnpasednusama cmoiinocm Hatl-00ujo npedCmasiasd cymama, 3a KOSmo eOuH aKimue
Mooice 0a 6vOe pazmener il eOHo 3adviiceHue 0a 6voe UNAAMEHO NPU HOPMATHU YCLOBUS.
HA COCTIKAMA MeNCOY He3asUCUMU, dcenaelyu U uHgpopmupanu konmpazenmu. lonumuxkama Ha
OpYyoIcecmeomo e 0d onogecmaéa 6b8 (PUHAHCOBUME CU OTNYEMU CRPABEONUEAMA CINOUHOCI HA
punancosume axmueu U NACUSY, HAli-6eYe 3d KOUMO CbUJeCmEY6am KOMUPOGKYU HA NA3APHU
yeHu.

Cnpageonusama cmotiHoCm Ha QUHAHCOBUME UHCIMPYMEHMY, KOUMO He ce Mbpeysam
HA aKMUSHU Nasapu ce onpeoes 4pe3 OYeHbYHU Memoou, Koumo ce b6asupam Ha pasiuyHu
OYEHBYHU MEXHUKU U NPEONONONCeHUsT HA PbKOGOOCEOMO, HANPAGeHU HA 0434 NA3apHUmMe
yenosus kKoM oamama Ha banauca.

Cvugo maka eonamama yacm om QUHAHCOBUME aKMUEY U NACUCU CAd  UIY
KPAMKOCPOYHU NO CBOSMA CHUHOCI (MBLP2OBCKY G3eMAHUSL U 3A0BAJICEHUS, KPAMKOCPOUHU
3aemu), unu ca ompaseHu 6 Oananca no nasapHa cmoiiHocm (npedocmaeeny OAaHKoGU
0eno3umu, UHBeCMUYUY 8 YeHHU KHUNCA) U NOPAOU MO6A MAXHAMA CRPAGEONUEA CIMOUHOC €
NpUbUZUMENHO PAsHa HA Oanancosama um CmouHocm. H3Kniouenue om mosd npasuno cd
uneecmuyuume 6 Ovlyepnu U Opy2u OPYICecmad, 3a KOUMo HAMA nasap u 00exmueHY YCio6Us
3a onpedesiane no OOCMOBePeH HAYUH HA MAXHAMA CNpageodnusd CMOUHOCH, nOPAaoU Koemo me
ca npedcmagen no yenda Ha npuoobusare (cebecmotinocm).
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26. CbBUTHA CIIEJ JATATA HA BAJTAHCA
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