BEAFEJKKIT KbM ®I1THAHCOBIHA OTYET KbM 31 AEKEMBPIT 2079
I'OAIHA

(IIPEACTABASBAT HEPABACAHA HACT OT (PHHAHCOBHS OTHET)
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1. UMmoTH, MAILIHHU U ChOPbIKEHUS

Mamunure u cpopbKeHusATa Ha ApYiKECTBOTO BKAIOYBAT IMPEAHMMHO MAIITHHH,

CIpaAH, 3eMU H ohuc oDOpyABaHe 1 0D3aBEKAAHE.

[Ipes nmepuoaa 01.01.2019r. — 31.12.2019r. ApyikectBoTO HE € OTYMTAAO 3a1yOH OT
obesrienka Ha UMOTH, MAITUHH, CHOPHAKEHUA M OOOPYABAHE, THH KATO € HAIIPABHAO

MPCIICHKA 32 AMIICA HA YCAOBHA 34 obeseHka.

Beuukn pasxoan 3a amoprH3anma ca BkarodeHn B Ortuera 3a neyaabara uam 3arybara
U Apyrua BceobxBaTeH AOXOA Ha peA Pasxoam 3a amopTmsanms Ha HeHHAHCOBH

AKTHBH.

Himomume, matuunume u obopyosarnemo na 0pymecmeono ca Kaxmo c1e08a:

Mamsnn,cuopae- B npouec na
Jemu 1 crpaan nnau obopyssane Apyru npuacbusane OGuwo
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

BGN'000 BGN'000 BGN'000 BGN'00 BGN'00d BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
0

Oryerna crofinoct

Casso ua 01 suyapu 5506 6114 10045 9412 1841 1811 24 48 17616 17385
Hpnaobnm 17 0 728 633 142 168 904 7 1796 1038
Crmncnn (252) (608) 0 0 (189) (13%) (324) (61) 765) (807)
Canap na 31 ackenBpr 5271 5506 10773 10045 1794 1841 809 224 18647 17616
Harpynaua anopruaauna

Canpo na 01 auyapu 1793 1964 7003 6914 959 1055 0 0 9755 9933
Havncaena aMOP THIALINA 3a TOARHATA 47 26 198 8 62 32 ) 1] 307 147

Crmmana aMo prHsaHa (14) {197} 0 { (184) (128) 0 ] (198) {325)
Caano na 31 aexenppu 1826 1793 7201 7003 837 959 0 0 9864 9755
Basancosa croiinoct na 0l anyapn 33 4150 3042 2498 882 756 24 48 7861 7452
Basancosa croiinoct na 31 I 3445 3713 3572 3042 957 882 809 224 8783 7861

[lewanGata nan 3arybara, BL3HUKHAAZ OT OTIIMCBAHETO HA UMOT, MAIIIHHA, CHLOPbKEHAE
A ODOPYABAHE € BKAIOYCHA B ITedaAbaTa MAM 3arybarta, KOIaTo akTHBBT € OTIIHCAH.
[TedarGure u 3aryOMre OT OTIHACBAHETO Ca OIPEACACHH KATO CE€ CBIIOCTABAT

HOCTBIIAECHHMATA C ITPEHOCHATA CTOMHOCT M C€ OTYHTAT B OTYETA 32 AOXOAHTE.

Mma marTepuasHM aKTHBHM, KOHMTO Aa Ca IIPEAOCTABEHM KaTo obesneveHHe Ha

3aAbAKEHHS Ha APYKECTBOTO.

2. UaBeCcTUHMOHHH UMOTH
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APY}KCCTBOT() HAMA HHBCCTHIIMOHHH HMOTH.

3. HematepuasHu aKTHBH
HemaTepraAnn akTuBH Ha APYKECTBOTO BKAIOYBAT IIPOTPAMHH ITPOAYKTH.

Beuuky pasxoad 3a aMOpTH3ams ca Bkalodenn B Ordera 32 mewanbata nan sarybara

u Apyrusi BceoOXBaTeH AOXOA Ha peA Pasxoam 3a aMOpTH3anusi Ha HepuHAHCOBH

AKTHBH,
[porpaMER nPOAYKTE B nponec na npaaobasanc O6mo
2019 2018 2019 2018 2019 2018
BGN'000 BGN'"000 BGN'000 BGN'000 BGN'000 BGN'000

OryeTna CTORBOCT

Casso Ba 01 amyapn 300 300 0 300 300
Ipiaobim i ] 1] ] ]
Orrmacin 1] 0 1] 0 1]
Caso 5a 3] sAexenspr 306 ! 300 0 0 ) 306 300
Canaro na 0] anyapa 36 kL 0 0 36 33
Haumeaera aMopTHIAINA 32 TOAHHAT s 3 ] 1] G 3
Chmmcana aMopTHIALH E ] 0 ] 4] 4] 1
Canao ua 3l scxennpr 42 36 0 0 42 ] 36
Basancosa croinoct ma 0l anyaps - 264 267 0 0 264 267
Basancosa crofiaocT Ha 31 pu 264 264 0 0 264 264

HsaMa HemMaTepHaAHH AKTHBH, KOMTO Aa Ca NMPEAOCTaBEHH KaTo obesredeHue Ha

3aADbAKEHHA Ha APYKECTBOTO.
4. DyuHAHCOBUA HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO IMOPAKAZ CAHOBPEMEHHO, KAKIO
(DMHAHCOB AKTHB B €AHO NPEATPHATHE, Taka ¥ (PUHAHCOB [ACHB MAM MHCTDYMEHT Ha
CODCTBEHMSA KAITATAA B APYTO IPEAIIPUATHE.

DUHAHCOBHTE AKTMBH M TTacHBH ce npu3Hasar B OTdera 32 PUHAHCOBOTO CHCTOAHME,
KOIATO M CAMO KOTaTo ApyKeCTBOTO CTaHE CTpaHa MO AOTOBOPHHTE yCAOBHA Ha
uHcTpymenTa. (PHUHAHCOBATE aKTHBM CE OTIMCBAT OT OTHYCTa 32 (prHAHCOBOTO
CHCTOSIHHUE, CAEA KATO AOTOBOPHHTE TIPaBa 32 IIOAYYaBAHETO HA ITAPUYHM MOTOIM €4
U3TCKAM WMAM AKTHBUTE Ca TIPEXBDPACHH M TPaHCQEpPBT MM OTIOBaps ma

M3UCKBAHMATA 32 OTIIACBAHE, CBIAACHO H3UCKBAHMATA HA MCC 39 , ®uHaHCOBH
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HHCTPYMEHTH: IIPH3HABAHC H OI_LCHHBEU-J[C“. ®uHAHCOBUTE ITACHBH CE OTITMCBAT OT
Oruera 3a (I)HH&HCOBOT’O CbCTOAHME, KOTaTO M CaMO KOTIaTO Ca IOoraceHHu — T.¢€.
3AABAYKEHHETO, OIIPEACACHO B AOI'OBOPA € OTIIAAHAAO, AHYAHDPAHO HAH CPOKBT MY €

H3TEKDA.

[Ipr mbpBOHAYAAHOTO MM NTpH3HABAHE (PMHAHCOBUTE AKTUBH (IIACHBH) Ca OLICHCHH
10 CIIPABEAAMBA CTOMHOCT MAKOC BCHYKH PA3XOAM TTO CAEAKATa, B PE3YATAT HA KOATO
BBL3HMKBAT (DUHAHCOBHTE aKTUBH (ITACHBH), C M3KAIOYeHME HA (DMHAHCOBHTE AKTHBU

(macuBHM), OTYMTAHHM 11O CIIPABEAAHBA CTOMHOCT HIpe3 medasbure u sarybure.

3a LICAHTC HA ITOCACABAIIIOTO OLICHABAHCE, APY}KCCTBD'I'O }macnrbm_mpa ITPE3 TEKYILIHUA

H TIPEAXOAHHTE OTYETHH HCPHOA,H CbHHQHCOBme AKTHBH H ITACHBH B CACAHHTC

KATETOPHH:

XHA.A€BA KPCAHTH H B3€MaHMHHA

PyHAHCOBH MHCTPYMEHTH I10 KaTeropuu Kum 31.12.

2019 2018
DuHAHCOBH AKTHBH
Toproscku u Apyrn B3emanus (beaexka 7) 2481 2652
[lapy n mapuynm exsuBasenTy (beaexxka 8) 36 23
‘O6mo d;ﬁﬁauconn axrusy B OTyera 3a (pHHaHC_O.Ba_‘

2517 2675

CBCTOAHHE

PHHAHCOBH I1aCHUBH, OTYMTAHH 110 aMOPTHU3HPAHA CTOMHOCT

2019 2018
DyUHAHCOBH NACHBHU
3aemn (beacxxka 4) 3684 3730
3aABAKEHH 110 ¢unancos anzuHr(beaexka 4) 792 861
TBproBcku U APYTH 3aABAKEHUA (Bem:}m;a 4) 4597 3899
O6wo ¢punancosu nacupu B OryeTa 32 puHAHCOBO G i

CbCTOAHHCE
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T'bproBckmre M APYrM 3aAbAXKEHHA, IIOCOYEHH IIO-TOPE BKAKOYBAT M TE3H,
BB3HUKBAIIM OT 3aKOHOBM M3UCKBAHUA (APYIM AAHDYHH 3AADAKEHHA M 3aAADBAKCHUA
KbM OCHIYPHTCAHH HPCAIPHATHA), KAKTO M 3aADAKEHHATA KLM ITEPCOHAAA H

ABAHCHTE IIOAYYCHH OT KAHMCHTH.

5. OTcpoyeHu AAaHbYHH AKTHBH M I1aCHBH

OTcpodeHHTE AAHBYHH AKTHBH M ITACUBH CE OTYHMTAT 32 BCHYKHM BPEMCHHHU Pa3AHKH
MEKAY AAHBYHATA OCHOBA HA AKTUBUTE M IMACHBHTE M TAXHATA HaAaHCOBA CTOMHOCT 32
IEAMTE HA CYETOBOAHOTO OTYHMTAHE, IIPH AAHbYHA CTaBKa B pasmep Ha 10% (2018 r.:
10%), KOATO € MPHAOKNMA 32 TOAMHATA, B KOATO CE OYAKBA AA CE ITPOABAT ¢ obpaTHa
cHAa. APYKECTBOTO MMa OTYETEHM OTCPOYECHH AaHDLYHH aktwuH 32 8 702,60 Aesa,
KOHTO Ca B PE3YATAT HA HAYMCAEHH 3AAbAMKEHHS 32 HEM3IIOA3BaH OTIYCK 32 72 996,18

A€BA U OCHTYPOBKHM 3a HEH3IIOA3BaH oTiyck — 14 029,86 Aesa.
6. Marepuasnu 3anacu

Ma'repnaAHme 3aracy, IMpHU3HATH B Or4yera 32 (pH.HaHCOBOTO CBhCTOAHHE, MOTAT Ad

O'bAAT AHAAM3UPAHH, KAKTO CACABA:

XHA.ACBA
Marepuasnu 3anacu 31.12.2019 31.12.2018

CypoBHHHE M MATEPHAAH 1602 837

Hesapbpineno MPOU3BOACTBO 24 42

[Tpoaykrius N 526 550

O6o: _ 2152 1429

Ipes 2019 roamna Matepuasnm 3amack B pasmep obmo Ha 10 739 xua. Aepa ca

OTYETEHH KATO PA3XOA B Iedanbara uau 3arybara (2018 : 9 310 xua. aesa).

7. T'bProBCKH M APYTH B3€MaHUA
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TBProBCKHU U APYTH B3eMaHMsI XHA.A€BA

31.12.2019 31.12.2018

THPrOBCKH B3eMAHMS 2165 2492
Apyru B3eMaHHA ¥ IPEATIAATEHH Pa3XOAH 316 160
O6mo 2 481 2 652

Besko Thprobcko B3emaHe ce aHaAM3Mpa M OLEHSABA HHAMBHAYAAHO, KaTO Ce
IPELIEHAT PHUCKOBeTe OTHOCHO noracssaneto my. Kbem 31.12.2019r. He e orveren

PHCK OT HEC'I:»6HI)3.CMOCT Hd B3€eMaHWATa U CbOTBETHO HE € HAITpaBEHA 0663H€HK&.

HauncagBaseTo u Bb3CTAHOBABAHETO HA 3aryOM OT ODE3LIEHKH CE IPEACTABAT KaTO
Takuba B Oryera 3a mevanbata MAM 3arybaTa M APyrus BceoOxBaTeH A0x0A. Cymmre,
KOMTO Ca OTYETEHH 10 KOPEKTHMBHATA CMETKA 32 KPEAMTHH 3aryOH I10 B3eMaHHA, CE
OTHMCBAT, KOTaTO HAMA OYaKBaHUA, 9e¢ APYKECTBOTO INE € B ChCTOAHHE AA ITOAYIH

AOITBAHHUTCAHH ITADUYHH CPEACTBA.

ApyruTte IpynH B TBPIOBCKHTE M APYIM B3€MaHMi He BKAIOYBAT ODe€3LEHEHH

B3eMaHH.

MaxkcumaAHaTa M3AOKEHOCT HA KPEAMTEH DHCK KbM KPafd Ha OTYETHHA IIEPHUOA €
CIIPABEAAMBATA CTOHHOCT HAa BCAKA OT IPYIHTE HA THPIOBCKH U APYIH B3CMAHWA
ITOCOYEHM 110 — IOpe, C M3KAFOYCHHUC HA ITPEAIIAATCHHTE ABAHCH 324 AOCTABKM M
IIPEAITAATEHHTE PA3XOAH 32 OBACIITH TEPHOAH. APYKECTBOTO HE ABPAKH ODe3redeHns

KaTO IAPAHLMA 110 THPIOBCKUTE M ADPYIH B3CMAHHMA
8. ITapuyHu CpeACTBA U €KBHBAACHTH

[Tapuananre cpeactsa B Oanku ca (PMHAHCOBM aKTHBH, KOMTO Ca HHTO IIPOCPOYEHH,

HHUTO O0OE3IEHEHU U He HOCAT KPEAUTEH PHUCK 32 APYKECTBOTO.

3a TIEAWUTE HA OT4era 3a [MAPDHYHHUTE ITOTOIH ITADHMYHHTEC CPCACTBA H CEKBHBAACHTH

BKAFOYBAT CAEAHOTO:
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ITapu v napyuyH¥ €KBUBAAEHTH XHA.ACBA

) 31122019 31.12.2018

[Tapuunu cpeactsa B Opoi 11 |
'Hapﬂq}m CPEACTBa 110 PA3NAAINATCAHH CMETKH 25 19
Obwo 36 23

9. OCHOBEH KanuTaA

Kanuraasr wa apyxectsoro (1 505 600. 31 aB.) e 100% dacren u eAHOAMYEH
cobcrBennk U ynpasurea € Auton Paitdes Kocraamnos. Beruku Asaose ca ¢ ITPaBO
HA ITOAYYaBaHE HA AUBHACHT M AMKBHAAITHOHEH ASIA U TIPEACTABAABAT CAMH TAAC OT

0bmoTo chbpanue Ha CLAPYKHHAIATE HA APYHKECTBOTO.
10. Pesepnu

Mma popmupany pesepsa OT NPEOLIEHKA.

11. TTeuaabu

Hepasnpeaeaena xbM aaTata Ha (DPUHAHCOBHMA OTYET, HATPylaHa Ie4aaba oOT

peAxoAHH nepuoan: 2 093 xua. aesa/2018:1591 xua.aesa .
[lewaaba ot mepuoaa: 922 xua. aesa/2018:522 xua.Aesa.

PaanpeaeaeHHeTo Ha mevdanbata ce H3BBpIIBA ITO PEIIEHHME HAa CEAHOAHMYHHA

CODCTBEHHK HA KAITHTAAA.

[Ipes 20191. APYKECTBOTO € M3IAAIIAAO AMBUACHTH Ha CBAPYKHHIIMTE B PasMep Ha
20 XHA. AB.

12. THproBcku U APYTH 3aABAMNKEHHUA

31.12.2019 31.12.2018

3AABAKEHHA KbM AOCTABYMUILA 4051 3344
3aAbAKeHHA KbM OAHKA U AM3MHIOBH KOMITAHUHA 4476 4591
3aAbAKEHHA KbM IIEPCOHAAL 2713 227
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AabYHM 3aABAKCHHAS 123 148

OcurypureAHH 3aAbAKEHUSA 137 147
ApyrH 3aABAKEHHSA 13 33
O6mm0: 9073 8490

3aABAKEHHATA KBbM IT€PCOHAAA ITPEACTABASBAT 32ABAKEHUA KbM CAYKUTEAM Ha
ApyXecTBOTO, KOHTO cAeaBa Aa ObaaT ypeaeHm mpes 2020r. 3aAbAmeHHSTA KbM
OCHIYPHUTEAHH IIPEAIPHATHA BKAIOYBAT OCHOBHO OCHIYPOBKHM, CBBP3aHH C

HaYHUCACHHTE 3AITAATH.

CrpaBeaAMBHTE CTOMHOCTH Ha TEKYILHTE THPIOBCKM M ADYIM 3aABAKEHHA HE Ce
pasAmgaBaT OT HaAaHCOBHTE.
13.CrpykTypaTra Ha OCHOBHHMTE Pa3XOAM IO MKOHOMHYECKH €ACMEHTH B XHA.

AB. 3a 2019 roaAMHA € KaKTO CACABA:

~ Buma 2019 2018
Pa3xoau 3a maTrepuasm - 06110, OT TAX: 11 524 9967 |
%* BAOKEHH CYPOBHHM 10 739 9310
% €A. eHeprus 489 377
*® IOpWBA M CMa30YHM MaTepHasxm 161 168 |
% Apym 135 112 |
Pa3XoAu 33 BBHIIHHU YCAYTH -006110, OT TAX: 3 540 2891 |
% pexaama 952 889 |
** HaemH 93 104
“* TPAHCIIOPTHH 653 485
%* (hHHAHCOBY, IOPUAMYECKH, CYCTOBOAHH U OAUTOPCKH 546 437
| % OTCTBIKH, HOHYCH U APYIH 1296 | 976
' Pasxoam 32 amopTH3aLus _ 312 295
Pa3xoau 3a 3anaaTH _ 2 428 2039
Pa3xoAM 32 OCUTYPOBKH 412 | 377
Apyru pa3xoaH - 061110, OT TAX: 948 | 1633
% HAAAHCOBA CTOMHOCT HA IIPOAAACHHTE AKTHBH 12 { 436
** 3a rAOOHM M HEYCTOHKH 16 8
** KOMaHAMPOBKH U ADYTH Pa3XOAHM 861 | 1135
*** Pa3XOAM 32 AAHBIIH ¥ TAKCH _ 59 54

14.CTpykTypa Ha NPUXOAMTE B XHA.AB
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| By 2019 2018
OB10 TPHUXOAH, OT THAX: 20 354 17971
[Ipuxoan OT IPOAYKIIUA 20178 17 418
ITpuxoaH OT IpOAAKDA HA CTOKH _ 0 4
IIpUXOAH OT yCAYTH ] 10 32
[Ipomenu B 3amacuTe OT TOTOBA MPOAYKIIMA M HE3ABbPIICHO |
IIPOM3BOACTBO 68 34 |
Apyru npuxoau 96 481 J
DHUHAHCOBHA TPUXOAH 2 2

15. Cepp3anu AMIIa U HHBECTULMH B ABILIEPHH MPEAIPHATHA.

Cebp3aHo Amie 3a ApyxectBoto e AntoH KocraamHOB B Ka9eCTBOTO Ha
P Py My
YITPABAABAIIL ChAPYKHHK.

16. CHOUTHSA CAEA AATATA Ha 6aaaHca

Hsma cbiecTBenn CoOHTHA CACA KPAfA HA TEKYLLIHA TOAUIIEH OTYETEH TEPHOA, KOHUTO

A2 OKA3BAT BAMAHME BBPXY TOAMLITHIUA prHancos oTder kbM 31 Aexemspu 2019r.

- 4l %

% ‘
b W e

’
CbCTaBHTEA: 7 , VIIDaBUTEAY, .
£ / _.‘.\__f_}./ up f e 4 o &
/YA o CA} 2,
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rp. Mepank-2306, k8. Kankac. yn.3axapu
3orpad 143, odmc Ten/dake 076 602110: 076
602109:

e
W

AokAaA 3a Aeiinocrra na CAMU-M® EOOA 3a ¢punancosara 2019 r.

Hacmosuuam doxiad 3a deiHocmma e Usiomeen 6 coomeenimeue ¢ pasnopedoume na wi. 33 on

3axora 3a cuenosoocmeomo u usnckeanuama na lvpeosokus saxon.
L. M BAHE U Permc H

CAMII-M EOOA ¢ ObArapcka KOMITAHHA, Cb3AAACHA TI0 OBATAPCKOTO
sakoroAaTeACTBO 1pe3 1996 roa. B rp. llepuuk, Bwvarapus. Kammraawrt wa
apyxectsoto (1 505 000 as.) € 100% wacren n CAHOANYEH CODCTBCHHK M yITPABHTEA
e Anron Paitues Kocraamnos. Permcrpamima Ha APYKeCTBOTO € € PEIICHUC HA
[MOC Ne2630/1996r. tom 1-17, crp. 202, mapt. 743, ¢ aApecHa perucrTpauus u
ceaarnte B . [leprux ya. 3axapn 3orpad™ 143. [Ipomenn B ripasHinsd cTaTyT He
ca nacreimarn. CAMU-M EOOA ¢ simcano B pernctsp bYACTAT ¢ eannen

naenTHhuKamonen koA 113016443,

II. OcHoBHA AEHHOCT HA MPEANTPUATHETO:

OcHOBHATA ACHHOCT HA APYKECTBOTO € TTPOM3BOACTBO Ha xpann. Cektopa, B
KOIHTO PabOTHM € XpaHuTeAHO- BKycoBata mposwmmaeHoct ¢ koA 1013 wa
HKOHOMMYECKA ACITHOCT H Pa3perieHne 3a IPOM3BOACTBO Ha xpann ¢ per. Ne BG
1405003.

[TpomsBeKAAME OCHOBHO TIPOAYKTH OT MAEHH Meca, DeAm o dbepBeHy,
3CACHYYKOBH M MACYHH HPOAYKTH. 32 HM3MHHAAATA TOAMHA CTpYKTypata Ha
HPOAWKDHTE B MPOMEHTHO OTHOLIEHHE OT ODINO PEAAMZUPAHATA TTPOAYKLIML 110
kprrrepuii Ha HopToAHoTO Ca:

- Maenn meca- 80%;

- Macunu poaykT- 18%;
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ITI.

- 3eACHUYYKOBH ITPOAYKTH- 2%0;

AeHHOCTTa Ha NPEANPHATHETO HPOABAKABA Aa ce ceprudpuimpa mo II'S- FOOD
sepcust 6.1 ¢ mmBo ma noxpurue High level. Kontpoaupam maprabop e “Aoiiac
Peructsp” Bparapus.

Kbm 31.12.2019 roamnna 3aetute B KoMmanuara ca 136 yoBeka, B TOBa 9MCAO
69 wxerm u 67 MbiKe, IPIAKO 32€TH B IPOU3BOACTBeHaTa Aeinoct ca 92. Cpeanara
BL3pacT Ha mepconasa € 39 roamnn. CrpykTypaTta Ha yIpaBACHHE B KOMIIAHHUATA €
€AHOCTECITCHHA.

Cpea 'ruproBckute Mapku cobersenocr ma apyaecisoro ca: CAMM-M,
CAMU Anerutro, CAMU-M Ilpunueca, I'acrpoxosekims, Cropnpus bon
menro, CAMMU MEKCHUKAHO, CAMH- M- Hskycrsoro aa Cwn3asasain
Cranpaptu 1 Cemeen I'pua or CAMH-M 3a Bac. ApyxectBoto ocHoBHO pabory
cbe coberBenn Mapku. Bewuku paboTermnu Mapkyu ca peruCTpHpaHy B CPOK, CBIAACHO

AEHCTBAMITOTO 3AKOHOAATEACTBO.

HQAD?KCHHQ HA PA3BHTHETO HA AEMHOCTTA HW HA CbCTOAHHETO HA
NPEANPUATHETO, KAKTO M OBbAEIIH NEPCIIEKTHBH

[MepcnexTusute 3a passurue 1 npoaaxom ra CAMM-M ca aoGpa.

[MasapsT Ha 6GBP30 OOOPOTHUTE CTOKH, B KOMTO IMOIAAAT M HALIMTE UPOAYKTH
€ MepcleKTHBeH 3a paspuTHe. ViMa moTeHumaA, KakTo 3a CBHINECTBYBAILMTC HH
ITPOAYKTH, TaKa M 32 HOBH IIPOAYKTH B ADYT CEIMEHT H2 norpebaenne. Ilpes 2019
FOAMHA HAAIPAAMXME U ONTHMH3MPAXME BEYe CILCCTBYBAINATA Ma3apHA MPEKa, Ype3
KOSTO Ceé TOKPH TEPUTOPHAAHO Ma3apa. OT MHOMKECTBOTO CTPATETHYECKH CTBIIKH,
npes 2019 roamna npoaxbGute, Kakro u medarbara ce yBeandnxa. [1o orHomenue
HA OCHOBHH (DHHAHCOBM IIOKA32TCAM 32 HM3MHHAAATA TOAMHHM € BHAHO, Y€ CC
MOAOHPABAT ¥ MMa PBCT BHB BCEKM €AMH OT TAX. TloBHIIIeHaTa MPOU3BOAMTECAHOCT H
HPOBEKAAHUTE MOTHBALMOHHH IIPAKTHKA BOAAT AO YBEAMHEHHE HA nedanbara,

IMPHXOAWNTC HA APYHECTBOTO, BKAIOYHTCAHO U HA IIPHXOAHTC Ha rAasa OT IIEPCOHAAAL.

ApPYXKECTBOTO NPECTPYKTYPHPA HOBEIUKMA CH PECYPC M OPraHM3alMONHATA CH

crpykrypa. [ToAoienn ca OCHOBM 32 YCTOHYMBOCT B Ia3apHHUTE B3AMMOOTHOIICHHI,
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KOHTO Aa Pa3IIHPABAT M 3ATBBPHKAABAT ITA3aPHKA AIA U ITOAODPABAT peasr3aluaTa Ha
ITPOAYKTHTE B HAITHOHAAEH Marab.

KoMmanuara mnpoabaxaBa Aa paborm €  BOACIIMTE HALMOHAAHM H
MYATHHAITAOHAAHM BEPHTH, AOKa3aAH TPOGMECHOHAAHO IMApPTHBOPCTBO — ITpE3
roauuute kato: Merpo Keur ena Kepu, buasa Boarapus EOOA, ®anracrtuko, Auaa
Bparapua EOOA & KO KA u Kaydaana buarapus EOOA & KO KA. O6muar
ASIA OT TIPOAAKOUTE KbM MYATHHAITMOHAAHH, HAIIMOHAAHH M AOKAAHM BEDHUTH €
49,85%/2018:32% (ocranaaure 50,15% /2018:68% ca npuxoam oT mpoaaKOH KbM
HAPTHBOPU-AUCTPUOYTOPH). AeABT Ha YaCTHHTE Mapku 3a Bepurute 32 2019 1. e 9%,
a 91%- cobcrBeHM TBProBCKM Mapku. T'BProBCKaTa IOAHMTHKA € HACOYEHA KbM
VIBbPKAABAHE M PA3IIMPABAHE TIPHXOAHTE OT cOOCTBEHH Mapku. B Amcrata Ha
kaMeHTHTEe Ha bUpMaTa Ce Cl1a3Ba NPHHIMMIIA HAa AMBEPCH(DHKAIHATA, KATO HE Ce
JCTAHOBSBA HAAMYMETO HA KAMEHT 3aeMarn Haa 15% OT nmpuxoamTe, KOETO AaBa
CcTabHAHOCT.

[Tpes 2019 roauna pupmara e otandena o1 Eaekrponnus kataaor bl" bapkoa
C Hal- MHOTO ITPOAYKTH 3a ceamuriata 15- 19 FOau. Ancrsanero na npoayxrure B bI'
BapkoA momara Aa ce OTIOBOPH IMO-AODpE Ha Pa3pPACTBAIIMTE HM3MCKBAHMA KbM
MPOAaKOHUTE B AUTHTAAHMA CBAT M OPAaBUMAHHA n300p Ha KpaiHusT motpeburen. B
nAatopmaTa, (PUPMUTE YAEHOBE IIOAYYABAT Bb3MOKHOCT Ad BBBEKAAT, ChXPAHABAT
U cropeaar uHgoOpMaLHEA 33 CBOHTE ITPOAYKTH, KOETO IapaHTHPa KadecTBO,
AOCTOBEPHOCT ¥ HAAEGKAHOCT HAa AaHHWTE. DBCekM NPOAYKT € yHHKAAHO
uaeHTHgUUMpaH 4pe3 cBod Oapkoa Homep. Beanbxk BbBeAcHa HHQOPMALMATA,
ChODPA3HO M3UCKBAHMATA CTaBa YACT OT CHTypHa 232 AAHHH, KOATO MOKE Aa Ce
CITOAEAA C KPAHHM KAMEHTH, THPIOBCKHM IIADTHBOPH M AMCTPHOYTODH, THPIOBCKH
BCPHIH, OHAAHH IIAAT(OPMH, PETYAATOPHHA OPTAHHU M APYIH.

Ka4ecTBOTO Ha IIPOAYKTHTE € CPEA BOAEIIMTE IPUOPUTETH HAa KOMITAHUATA. 32
M3ITbAHEHHE HA TO3M KPUTEPHI Hue PabOTHM CaMO C AOKA3aHM AOCTABYHIIH, KOUTO
ca yrebpacHH mMena B Opamma: Vuukomepc 2000 EOOA, Bapenn Boarapus
EOOA, Bobaa Bosaxues EOOA, Aemake AA, Ipodurpuma OOA, Praa boarapus
OOA, MAKPOKOM OOA, MEPOHE EOOA u Apyry, Cria3Badkn HallHOHAAHOTO
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M EBPONEHCKO 3aKOHOAATEACTBO. 3aI1a3BAME ITOAMTHKATA CH AQ HE IIPABUM AUPEKTEH
BHOC Ha CyPOBHHH, ThH KaTO OTYMTAME, Y€ KOHCYMALIMATA HH HE € B PasMmep, KOHTO
A4 AOBEAE AO MKOHOMUH U (DHHAHCOBH pesyATarm.

IV.  Baxkuu cu0uTHA, HACTBINAM NIPE3 TOAMHATA:

Ilpes msrekaara 2019 roAmMHA BaHUTE OCHOBHH BBTPEIIHM CHOMTHS 3a
APyAeCTBOTO, ©OsfiXa HAIDABEHHTE KAITMTAAOBH DPEMOHTH M  DPEAAM3HPAHMSA
MHBECTULHOHEH ITPOCKT, KATO TEHACHLMATA € HOAODpfABaHeTo Ha (HUHAHCOBHUTE

IMOKAa3aTEAH, KAKTO YBCAHYABAHE HA ITa3apHUA AAA.

Banoro BpHIMHO cBOMTHE 32 ADYKECTBOTO HpE3 M3TEKAATA TOAMHA Germe
M3ITAAAHETO HA I1a3aPa 32 CYDOBHHH B UCTEPUA OT HAAMYHETO HA A(DPHKAHCKA YyMa—
Goacct no ceunere. ToBa AOBEAE AO YHHMILOKABAHCTO HA HBOTHHM KATO MOPOAHM
Ae(DHIIUT ¥ MOBMINABAHE HA ICHUTE, KAKTO NPAKO HA CBMHCKOTO MECO, TAKA M HA

OCTAHAAHUTE CYPOBHHH.

V. Haauuue Ha KAOHOBE HA MPEANPUATHETO — CKAaA Bapma.
V1. Baxwuu Hayunu uacaeABanus u paspaGortku: [Ipes usrexaara 2019
TOAMHA, B ACHHOCTT4 Ha APY/KECTBOTO HE Ca OCBINECTBEHH HAYYHH MAM
APYIY Pa3sBOMHU ACHHOCTH.

VII. Baxuy cbOuTHA, HACTBIHMAM CAE€A T'OAMIIHOTO CYCTOBOAHO

IIPDHKAHOYBAHE.

He ca macrbnmam cbbuTHA, KOMTO A2 OKAKaT BAHAHHE HA CYETOBOAHOTO M

(pMHAHCOBOTO CHCTOAHME HA APYHKECTBOTO.

VIII. OrtroBopHOCTH HA PBKOBOACTBOTO:
® PBKOBOACTBOTO MOTBLPKAABA, Y€ € IPHAATAAO IIOCAEAOBATEAHA CbC
3aKOHOAQTEACTBOTO Ha penybamka Boarapus, aewcrsampmre MCC n
MC®O cueToBOAHA TOAHTHKA.
® PBKOBOACTBOTO € OTIOBOPHO 3a IIPABHAHATA OTYETHOCT Ha
CYETOBOAHHTE AHEBHHIIM H 33 I[€AeCHOOPA3HOTO yIpaBAeHHE Ha

4KTHBHTE, KAKTO H 34 IIPEANNPDHEMAHCTO Ha HCO6XOAH}VLHTE MEPKH 324
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M30AIBaHE M HEYTPAAM3MPAHE HAa E€BEHTYAAHHM HEPEAHOCTH B TE€3H
ITPOLIECH.

IX. ®Dunancos puck

AefHOCTTA HAa APYKECIBOTO C€ OCBIIECIBABA IIPEAMMHO B Pernybanka
BpArapus m 1noHacrodinemM He € M3AOKEHA Ha 3HAYHMM BAAYTE€H PHCK OT KypCOBH
PA3AMKH [TOPAAHM TOBA, Y€ CTOKHTE U YCAYTHTE CE€ 3AIIAAIIAT HA AOCTABYMLIMIE U Ce
IIPOAABAT HA KAMEHTHTE HM3KAIOYHTEAHO B OBATADCKM AEBOBE, YHMHUTO KypC €

0OBBP3aH C TO3M HA EBPOTO.

ApyAeCTBOTO HE € M3AOKEHO HA AHMDEKTECH IIEHOBH PHCK, 3allIOTO HETOBHTE
IPUXOAH C€ I1eHOODpa3yBaT HAa OCHOBATA HA [a3aPHM IIEHH, KOUTO IIOKPHBAT
ITbAHATA CEeDECTOMHOCT HAa HM3AEAHMATA TNAIOC Mapwka. lIpes msammpasara roamsa
HMMAIIC MCTCPUYHH KPU3H [0 OTHOIIEHWE Ha MMa3aDHUTE IEHH Ha CBHHCKOTO MECO

KaTO CYPOBHHA, KOETO AOBEAE OT CBOA CTpaHa AO ITOBHITABAHC HA HNPOALKHHTC ILICHH.

[lapuynuTe CpPEACTBA B APYKECTBOTO M DA3IMAAIATEAHWTE OIEPAIMH Ca
CBCPEAOTOYEHH B THPIOBCKH OAHKH CBC CTAOMAHA AMKBHAHOCT, KOETO OTPaHHYaBA

KPEAMTHHA PHCK.
X. AuMKBHAHOCT

IloBurmasarreTo mHa AHKBHAHOCTTA € €AHA OT OCHOBHHTE Ct)Irﬂ—IaIICOBH IHeAH H4

APYAECTBOTO IPE3 CAEABAIIIATA TOAHHA.

ITpes 2019 roamna Ofxa ITPEAOTOBOPEHH CbIUCCTBYBAIUTE KPEAHTHH
eKCIO3HUIIMH KbM (hunancosu uHctutyrun. [Ipes 2018 r.- 2019 r. ca oTBOpEHH HOBU
eKCITO3UITMK Ha (DHHANCOB AM3HMHI 3a 3aKylyBaHE HAa aBTOMOOHMAM. ApPYKECTBOTO
HfMA OPOCPOYCHH 32ABAKeHHA KbM (bunancosu uactutymny. Obcayxsam HaHku

ca OBb AA u FOpobank Bparapus AA.

XI. KanutaaoBu pasxoau
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3a 2019 roauna pasMepsT Ha KarmuTaAoBHTE pazxoau e 1 700 679.86 aepa.

3a oTyeTHHUA 11EPHOA Ofixa H3BBPIICHH HHBECTHUIMH, KAKTO ChC COBCTBEHH CpeACTBa,
Taka ¥ C npuBaeuer pecypc. Ilpes msmmHasaTa roauna Gelne usrpasena crpaaa c
IIPEAHA3HAYEHHE PEMOHTHA PabOTHMAHHMIIA M CKAZA 32 PE3EPBHM YACTH, KOATO €
BbBeAeHa B excriaoatanma Ha 09.03.2020 roamna. baxa 3akyueHu M BbBEACHH B
EKCITAOATAIIMA MAIIMHM, C KOMTO YacT OT HPOH3BOACTBCHHA KAIIALATET CE YABOM.
ToBa BOAM AO HOBM 110- AOOPH Bb3MOKHOCTH M IIPEAM3BHKATEACTBA IIPEA

OPEAIIPUATHETO. baxa 3aBBbPDIICHH  BBTPEINTHHUTE  KAIMHTAAOBH PEMOHTH 10

urdpacTpykrypara 1 AMA.
XII. Peayaratu oT AeiiHOCTTA

2019 r. e ycmemHa 3a APY/KECTBOTO, ThHA KaTO PE3YATATHTE OT M3IPAACHATA

HKOHOMMYECKAa cIpaterus ca Haauie. llpuxoaure oT ocHOBHATA AEHHOCT Ca
20 188 243,74 AeBa/2018:17 453 913,83 Aesa, a cueroBoaHaTa rreuasba e 1035 752,30
aesa/2018:582 781,09 aesa.

1. [Npuxoau

[Tpes 2019 roamna ycmaxme Aa yBeAHMdHMM oOeMa Ha IPHXOAM OT ACHHOCTTA.

Haaudanero Ha AOCTATBPYHO ODEKTH TAPaHTHPA CHIYPHOCTTA U OBAEIIOTO Pa3BHUTHE

Ha pupmara.
ITpuxoau /000 BGN/
Tosnua Obo npuxoan Hernn npuxoan or nposaxbu
2019 20 354 20 188
2018 17 971 17 454
2017 15 840 15 292

%* XOpH30HTaAHA CTPYKTYPA HA IIPHXOAUTE
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Hamenenne
MR Msmenenue | Tekyia cripaMo
BXVUA-AB | B xua. AB IIPEAXOAHA
e 2018 TOAMHA
ITpuxoam oT 06MYAKHATA ACHHOCT -
1. Herrn npaxoAH OT IpoAaxKOH HA: | -
1. Ilpoayxkius 2760 2186 574
2. Croku (4) (15) ) 11
3. Ycayrn (22) 9) (13)
Ob1o 3a rpyna I: 2734 2162 572
¢ Beprukaana CTpyKkIypa Ha IPUXOAHTE
Texywr | IIpeaxoasen | Mamene
LIEPUOA | IIEPHOA HHE B
IIPOLIeH
TH
 IIpuxoau ot oOuuaiHaTa ACHHOCT
Herayn npaXoAH OT IPOAaXKOH: |
1.HeTuu npuxoAu oT mpoAaxbH Ha IPOAYKIMA /
OB1LO TPUXOAH 99.15% 96.92%| 2.23%
2. Heruu nmpuxoam ot npoAaxGu Ha cToku /
OO0 IIPUXOAH ) 0.00% 0.02%| -0.02%
3. HeTsy npuxoau oT npoAakOy Ha yeayru /
O6110 TPUXOAH ~0.05% 0.18%| -0.13%
4. Herau npuxoau ot npopaasx6ou / O6mo
IPHXOAH 99.20% 97.12% | 2.08%|
2. Paszxoau
+* XOpHU30HTAAHA CTPYKTYPa HA PA3XOAUTE
| Mamenenue
Uzmenenne | Vlsmenenune TEKyIla
B XHA. AB B XHA. AB CITPAMO
2019 2018 IIPEAXOAHA
- T'OAMHA
1. Pa3zxoAH 110 HKOHOMHYECKH
CACMEHTH
1. PazxoAM 32 MaTEPHAAA 1 557.00 774.00 783
2. Pa3xOAM 32 BBHILIHH YCAYTH 649.00 455.00 194
3. Pasxoam 32 aMOPTU3ALMAH 17.00 (4.00) 21 |
4. PasxoAM 32 Bb3HAIPAKACHHA ~389.00 261.00 128
5. Pa3xoAn 32 OCHIYPOBKH 35.00 48.00 (13)
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0. Apyru pasxoam: (261).00 394.00 | (655)
O6wo 3a rpyna I:| 2 386.00 1928.00 | 458
Il. Cymu ¢ KOpEKTHBEH XapaKTep
1.basaricoBa CTOMHOCT Ha MPOAAAEHH
akTuBH (6€3 ITPOAYKIIHSA) (424.00) 207.00 (631)
2. VIamenenne Ha 3amacute OT
HPOAYKLIMA ¥ HE3aBBPLIEHO
IIPOM3BOACTBO (34.00) 232.00 (260)
Ob1yo 3a rpyna II:|  (458.00) 439.00 (897)
Ill. PurancoBr pPasxoAH
1. Paszxoam 32 AuxBH . (31.00) 21.00 (52)
Ob6mo 3a rpyna III:|  (31.00) 21.00 (52)
O6110 pa3sxoAM 3a ACHHOCTTA 1 897.00 2 388.00 (491)
ITeyasa6a oT o6uuaikiHaTa AEMHOCT 452.00 (26) 478
06110 pasxoAu 1897.00 2 388 (491)
“* Beprukaana CTpyKTypa Ha PasXOAHMTE
Texyr [Ipeaxoaen | Ismenenue B
= MEPUOA TIEPHOA LIPOLIEHTH
Pa3xoAM 110 HKOHOMHYECKH EAEMEHTH
/ Ob1mo pazxoan ) 98.84% 98.93% -0.09%
Cymu ¢ kopektusen xapakrep / Obmo |
| pasxoam -0.35% -0.20% -0.15%
®unancoBu pasxoan / Obmo
Pa3X0AH 0.81% 1.07% -0.26%
[Mewanba oT obuuaiinara AeitHocT /
O61110 pa3xoAn 5.38% 3.37% 2.01%

3. ®unancos pesyArar

[Teuasbara Ha APYHKECTBOTO TpeAn ODAATANE C AAHBIIM € B pasmep Ha 1 036 xma.

AB., B cpaBHenme ¢ 2018 roamna ce € yBEAHYHAA C 177.70%. Ilewanbara Ha

APY/KECTBOTO CE€ € YBEAHYHAA B PE3YATAT HA DEAAUIUPAHHTC IIO-BHCOKH oboporu

IIpe3 TOAMHATA.

. PHHAHCOBO-UKOHOMHUYECKH MOKA3ATEAH

1. 3apenrabuamocr
BpyTHH KoepHIIHEHTH

. 1 | Koed.Ha peHTabWIHOCT HAa NPUXOAHTE OT npoJiaxou |

0,0334 ~ 0,0173
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2 | Koed.Ha peHTabUJHOCT Ha KanuTajaa 0,0754 0,0476 | 0,0278
3 | Koed.Ha peHTa6UAHOCT Ha COBCTBEHHA KanuTan 0,2225 0,1555 | 0,0670
4 | Koed. Ha peHTab.Ha nacHBUTE 0,1141 0,0687 | 0,0454
5 | Koed.Ha kanuTa/H3aLHA Ha aKTHBUTE 0,0754 0,0476 | 0,0278 |
HeTHH KoepHIIHEHTH

6 | Koed.Ha peHTaGH/IHOCT Ha MPUXOJHTE OT NpoAax6u 0,0457 0,0299 | 0,0158
7 | Koed.Ha peHTabUJIHOCT Ha KanuTajaa 0,0672 0,0426 | 0,0245
8 | Koed.Ha peHTaGHIHOCT Ha CO6CTBEHHS KaMHUTal 0,1982 0,1392 | 0,0590
9 | Koed. Ha peHTabHIHOCT Ha MacHBHTE 0,1016 0,0615 | 0,0401

| 10 | Koed.Ha kanHTaNH3aLM1a HA aKTHBHTE 0,0672 0,0426 | 0,0245 |

KoedurmenTsr 3a peHTaOMAHOCT Ha IPHUXOAMTE € OCHOBEH ITOKA3ATEA, KOWTO HH
IO3BOASBA A4 OIEHHM APYKECTBOTO, KATO HAUPABAM CDABHEHHE, KaKTO C
KOHKYpeHTHHTE HH (PUPMH, TaKa H C MPEAXOAHHTE TOAHHH. 3a 2019 roauna To3u
MOKa3aTeA ce € yBeAndnA B cpasHenue ¢ 2018, KoeTo coun, 4e CME PEAAMSHPAAM 1O -

BHCOKa re4aata OT IMOCTBIIACHUATA CH.

2. 3a edrexTHBHOCT

1| EdeKTHBHOCT Ha pa3x0/iuTe 1,0474 1,0299 | 0,0175 |
2 | EGeKTHBHOCT Ha NPHUXOJHUTE 0,9547 0,9710 | -0,0163

FE.eKTHBHOCTTA Ha Pa3XOAHTE CE € YBEAMIHAA 1IPC3 2019r. cripsimo 2018r., kato oOT
1.0299 npes 2018r. crasa 1,0474 mpes 2019r. Tosn nokasarea moKaspa, 4e C laes ot
BAOKEHHUTE PAa3XOAH ADYKECTBOTO € DPEAAH3IUPAAO 1,0474 AB. TIPHXOAH.
EdexruBHocTra Ha [IPUXOAHMTE € HaMaAfAd MpeEs 2019r. cnpamo 2018r. Tosa e
AOTMYHO, Tbil KATO TO3M IIOKA3ATEA CE ABIDKM ODPATHO NPOMOPIHOHAAHO Ha
rokasateas edpextuBHOCT Ha pasxoamTe. Ilpes 2019r. Ha 1 AeB IMPHXOAHM CE TTAAAT
0,9547AB. pa3xoAd HAH 0,0163AB. IO-MAAKO OT TIPEAXOAHATA T[OAMHA IIOAAPH
M3IPEBAPBAIIIOTO HAPACTBAHE Ha IPUXOAHTE Ha ¢dupmara B CpaBHEHHE C HAPACTBAHE
Ha pasxoamte. Aobpa TeHAcHIUA € koehUIMEHTHT Ha ePEKTUBHOCT HAa MPHUXOAUTC

A4 HAMAAABA.

3. 3a AMKBHAHOCT

1 | KoeduuueHT 3a 06113 IMKBHAHOCT 0,7308 0,7507 -0,0199 |
KoeduuueHT 3a 6bp3a IHKBHAHOCT 0,3940 0,4893 —0,09@
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3 | Koed.Ha HezabaBHa/PuHaHcoBa/a/CT

. 0,0056
‘ 4 | Koed.Ha abcosil0THA JIMKBHAHOCT

0,0056

0,0042
0,0042

0,0014
0,0014

Koeduuunenrsr Ha obima (Tekyra) AMKBUAHOCT € OTHOIIIEHHE Ha KPATKOTPAHHHATE
AKTMBH KbM Kpatkocpounmte macuBu. Habaroaasa ce aexo nonmxaBaHe Ha

IMOKA3aTEAHA 1IPE3 TEKYIIATA TOAMHA IIpAMO TNIPEAXOAHATA.

Koeduumenrsr 3a 6bp3a AHKBHAHOCT — IIPH OIIPEACAAHETO My CE€ M3KAIOHUBAT
HAi-DABHO AMKBHAHHUTE KPATKOTPAHHM AKTHBH, 4 MMEHHO MaTepuasnuTe sanacu. M
TyK Ce BMJKAA ACKO HAMAAABAHE B CTOMHOCTHTE HA IIOKA3aTEAd CHPAMO IMPEAXOAHATA

TOAHHA.

Koedunmentst 32 abCOAIOTHA AMKBHAHOCT € OTHONICHME HA AMKBUAHUTE
CpeACTBa (HAPUYHUTE HAAMSHOCTH M MAPUYHHUTE CKBUBAACHTH) KbM KPATKOCPO4HHTE
MACHBH M 1I0KA3BA KAKBA YACT OT 3aABAKCHUATA OMXa MOTAM A CE M3ITAATAT BEAHAIA.
Tyk HABAIOAABAME A€KO YBEAMYCHHME B TEKYITHTE CTOMHOCTHTE CHPAMO CTOHHOCTTA

1IPE3 IPEAXOAHATA TOAHHA.

4. 3a obpbimaemMocT

N KERyiL | Lipessnaie | H3meHeHu
0 IToxazarean IepHO | H EPHOA |
A
i3 O6paraeMoCT Ha ODIIUTE AKTHBH 1.5651 1.5029 0.0622
5 ObpaiaeMocT Ha AbATOTPAHHHATE
' AKTHUBH 2.3625 2.2878 0.0747 |
3, Ob6paraemoct Ha KMA | 11.3572 11.4018 -0.0446
4. Bpemerpaene Ha 1 060poT B AHM 31.6979 31.5740 0.1239
[Teproa Ha chOMpaHE Ha B3EMaHHUATA

| OT KAMEHTH 41.1043 46.7388 -5.6345

Te3ym IMOKA3ATEAH Ca KOAMYECTBEHHM XaPAKTEPHCTHKHM Ha ePeKTHBHOCTTA  OT
marnoaspanero Ha KMA. TTokasateauTe ca MHOIO AODpH 32 IMPEANIPHATHE C HAIINHA
BuA Aeiinocr. Habaioaasa ce Aeko HoaobpeHme B nepuoaa Ha CrbOupane Ha

B3€MaHHMATA OT KAHCHTH ClTP}[MO MHHAAATA TOAHMHA.

5. 3a HA&TCH(OCIIOC06HOCT H 3aAANDHHAAOCT
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1 | Koed.Ha a'bira K'bM aKTHBUTE 0,6611 0,6936 | -0,0326

2 | Koe¢.Ha ;'barocp.3arbKHANOCT 0,4067 0,5765 | -0,1698

3 | [lokpuTHE HWMYLIECTBO 0,0000 0,0000 0,0000

4 | 3aBHCHMOCT Ha GHUpMaTa OT 3aeMOoJaTeH 0,0000 0,0000 0,0000

5 | Koed.Ha KpaTKOCpOYHa 3aANbXKHAIOCT i 1,3734 1,4579 | -0,0845
6. Iloxasaream 3a KAIIMTAAOBATA CTPYKTYPA

1 | KanuTaioB MEXaHU3BM 0,6611 | 0,6936 -0,0326
Koed.Ha nokpHuBaHe Ha NaCHBUTE CbC COBCTBEH

2 | kanuTan 0,5127 | 0,4417 0,0710

3 | Koed.Ha puHaHCOBa MaHEBPEHOCT 1,0037 | 1,0944 -0,0907
Koed.na MobHM3anua Ha KanuTaja B JbAroTpalHuTe

4 | aKTHBH 0,6598 | 0,6647 |  -0,0049

5 | Koed.Ha nokpuTHe Ha JA C IOCTOSIHEH KanuTal 0,8101 | 0,8325 -0,0224

XIII.  IlpeABH>KAQHO pa3sBHTHE HA APY’KECTBOTO

ApYy#eCTBOTO MMa IIAAHHPAHEC M CTPATCIHA 32 ACHCIBHE HA BCUYKH HHBA —
THPIOBHUSA, MAPDKETHHT, (DHHAHCH, IIPOM3BOACTBO M PELENTTH, KOPITOPATHBHA KYATYPA,

AAMHMHHCTPATHBEH PEA H YOBEIITKH PECYpPCH.

I'To ornomenne na AMA ITPE3 CAEABAIIHAT OTYETEH IEPHOA HE Ce IMAAHHUPAT
WHBECTUITHOHHH TPOEKTH, KATO Ie ObAAT M3BBLPIIBAHM HEIPEABHACHH KAITHTAAOBHM

PEMOHTH Ha CBIICCTBYBALIHTC AKTHBH.

3a mepcoHasa APYKECTBOTO BOAHM IOCTOAHHA MOTHBAIIMOHHA ITOAMTHKA,
KOATO BKAFOYBA OOyYeHHME M M3PACTBAHE Ha CAVKHTEAHTE B CTPYKTypaTa Ha
APY#ECTBOTO, C LICA IIOBHUIIABAHE ITPOH3BOAMTEAHOCTTA U JAOBAETBODEHOCTTA HM.
[ToctosHHO ce HPOBEKAAT KypcoBe 3a OE30IIACHM YCAOBMA Ha TPYA, KaTo ce

H()AOGPHB&T I-ICHI)CKI)CH’A’IO 3HAHHMATA 1 MOTHBAILIMATA HA 3a€THUTEC.

KbMm noprdoanoto Ha dupMata ce cb3aaBaT H pa3paboTBAT HOBH YHHKAAHH
pElENTH Ha HPOAYKTH, OTIOBApAIM Ha Tpaauimonuua BKyc. OT HOBOCB3AAACH
OTAEA C€ IAAHMPA IIYCKAHETO Ha 11a3apa Ha HOBH IPOAYKTH TIOMAAAIIM B HAKOA OT

KATETOPHHTE B HOp'I'Cl)OAHOTO. ITocrosuno ce ]10A06pﬂiBa BHU3HATA, OITAKOBKATA Ha

CBILECTBYBALMTE IIPOAYKTH.
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Ilasapure, Ha KOMTO CE NO3MIMOHUPA (DUPMATA C IIPOAYKTHTE CH Ca BBHILEH U
BBTPELIECH, KATO C HPHOPHTET IIPE3 CACABAILMAT OTYETEH IIEPHOA CE PA3TAEKAA

pasnmple’ro H CTBIIBAHETO HA BbHIITHHUAT l'1'9,33p.

[To orHOIIEHHE HA KAMEHTHTE CH, APYKECTBOTO ILE ITPOADBAIKH Ad pa60'm CBC
CBIIECTBYBAIIIHTE KbM MOMEHTA AHCTPHﬁ)’TOPH. KbM MmomenTa Hsima CBGHTHH, KOHTO
Ad Ca OKa3aAH HEraTHBHO BAMAHHE KAKTO BBPXY TAXHOTO HKOHOMHYCCKO CbCTOAHHACL,

TaKa ¥ BbPXy M3IPAACHUTE OTHONIEHUA Ha (DUPMATA C TAX.

[To orHOIIEHME HA TOTPEOUTEAHTE CH APYKECTBOTO IIE MPOABAKH A CACABA
IOAMTHKA HA ITbAHA IIPO3PAYHOCT ¥ HH(POPMHUPAHOCT, 3aITOTO AOBEPHETO UM € YacT
ot cpbupmernTe aKTHBYA. KoMIIaHuaTa Criaspa NPUMHIMIIATE CH 32 BUCOKO KaveCTBO Ha

IPOM3BEAKAAHATA IIPOAYKITHA M TPUIKA 32 TOTPEHHTEASL

PasmmpABaHeTo HA ITa3apHATE I[O3MIMH M omie 1o- Aobpu dunancosu
PE3YATATH Ca OCHOBHHTEC KOPHOPATHBHHU IEAM Ha APy&ecTBoTO npes 2020 roamna.
HamaasBanero Ha ceOGECTOMHOCTTA Ha CAMHHMIIA IPOAYKT € CPEA OCHOBHHTE IIEAHM,
CBBP3AHM C ONTUMM3AIMA HAa IPOM3BOACTBOTO. 3amaspaiiku A0Opa (puHancoBa
AHUCITUIIAMHA H YTBBPACHA AKTHBHA TbPIrOBCKa ITOAWTHKAa, HHE CE€ ABHHKHM BbLB
BB3XOAAIL pea, caeapaiikn mototo: CAMH- M - HM3KycTBOYO Aa Ch3AABAIL

craHaapTu!

10.04.2020

.,

rp.Ilepuuk (ArTOH Kamon)
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AOKJAA HA HEBABUCHMHA OJUTOP

Jlo EfHO/IMYHMSA cO6CTBEHUK Ha KanyTasia Ha
“CAMU M"EO0O/]
rp.llepHuk

Mhuenue:

Hue u3pbpmuxMe oauT Ha punancosusa oryer Ha "CAMHU M"EOO/ (.ApyxectsoTo"),
ChABPXKALL OTYeTa 3a GUHAHCOBOTO ChCTOsAHWe KbM 31 aekemBpH 2019 r. v oTyeTa 3a
neyasbara WM 3arybaTta M Apyrds BceoGxBaTeH [l0XOJ,0TYeTa 33 MPOMEHHUTE B
co6CTBEeHHA KalKTa/l W OTYETa 33 NapHYHKTe NMOTOLH 3a ro/IMHAaTa, 3aBbPIIBALIA HA Ta3H
[aTa, KaKTo M MOSACHUTEJHUTE MPUI0KEHHA KbM (HHAHCOBHA OTYET, ChABPKALIH H
060611,eHO ONOBECTABaHE Ha CHIECTBEHHTE CYETOBOAHH ITOJIMTUKH.

[lo Halle MHEHUe, MPUIOKEHHUAT QUHAHCOB OTYeT NpejcTaBs J0CTOBEPHO, BbB BCHYKH
ChIECTBEHH acneKkTH 3a GQUHAHCOBOTO ChCTOsIHME Ha /lpyxecTBOTO KbM 31 JekeMBpH
2019 r. u 3a HeroBuTe GHHAHCOBH PE3YJITATH OT AEHHOCTTA M NMapHYHHTE My MOTOLM 33
rofIMHaTa, 3aBbplIBalla Ha Ta3M JaTa, B CbOTBETCTBHE ¢ Me/lyHapoAHHTe CTaHAAPTH 32
duHaHcoBO oTyMTaHe (MCDO), npueTH oT EBponeickus cbio3 (EC).

Fa3za 3a uzpaszaeaHe Ha MHeHUe

Hue W3PLpIIMXMe HAWIMA OJHMT B CbLOTBETCTBHE C MexaAyHapOJHHTE OAHWTOPCKH
ctaHaaptd /MOC/. HawwuTe OTrOBODHOCTH CBIJIaCHO Te3H CTaHJApTH Ca ONHMCaHH
[OBIHUTENHO B pa3de]a oT Hallua Aokaaj ,0meosopHocmu Ha odumopa 3a 00uma Ha
dunancosus omyem”. Hue cMe He3aBMCHMH OT [IpyecTBOTO B CBOTBETCTBHE C
MexaAyHapoAHHUs eTHYeH KOJeKC Ha MpOoQeCHOHalHUTEe CYeTOBOAMTE/H (BKJIIOUHUTEIHO
Mex/lyHapo/lIHH CTaHAApTH 3a He3aBUCMMOCT) Ha CbBeTa 3a MeX/yHapO/HH CTaHAApPTH
o eTHKa 3a cyetoBoauTe H (Kosekca Ha CMCEC)” ,3aejHO ¢ eTHYHMTE H3MCKBAHHA Ha
3akoHa 3a HezaBUcHMUA ¢uHaHCcoB oAHT /3HPO/, Npr/I0KUMH 10 OTHOLIEHHE Ha HAlIKA
OLMT Ha GHMHAHCOBMA OTYeT B Bbarapus, KaTo M3N'bJIHHXME M HAUIMTE APYyrH €THIHH
OTTOBOPHOCTH B CbOTBETCTBHE C M3MCKBaHWATA Ha 3H®0 u Kopgekca na CMCEC. Hue
CuMTaMe, Ye OAUTOPCKHUTE J0Ka3aTe/ICTBa, OJNYYeHH OT Hac, €a A0CTaTbYHH U YMECTHH, 3a
Jia ocUrypsAT 6a3a 3a HallleTO MHEHHE.

JIpyza unghopmayus,pazauyHa om uHaHcoeus om4em u odumopcKus doKnad 8spxy
He20
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PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a JpyraTa MHopmauus. [pyrata HHopMaLus ce
ChCTOM OT AOKJaJ 3a JeHHOCTTa, H3rOTBEH OT PbKOBOACTBOTO ChraacHo ['naBa cegma ot
3aKkoHa 3a CYETOBOJCTBOTO, HO He BKJKYBAa QHHAHCOBMA OTYET M HaAlIMA OJIMTOPCKH
JIOKJIafi BbPXY Hero.

HaureTo MHeHHe OTHOCHO pHHAHCOBHSA OTYET He obxBalla ApyraTa HHOpMaLHsa ¥ HHe He
¥3passiBaMe KaKBaToO M Jja € GOpMa Ha 3aK/IK0YeHHe 3a CHTYPHOCT OTHOCHO Hesl, 0CBEH aKo
He € M3PUYHO [I0COYEHO B [J0K/1a/la HHU H JI0 CTENEHTa, /10 KOSATO € NOCO4EHO.

BbB Bpb3Ka C HAlUWA OAWT HAa GUHAHCOBHA OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOM B TOBA
Ja mpodYeTeM ApyraTta WHGOpMaLusa H MO TO3W HAYWH Jla MpeueHUM JalH TasH Jpyra
uHGOpMaLMA € B CbLIECTBEHO HECHLOTBETCTBHE C (HHAHCOBHA OTHET MJIM C HalIHWTe
NO3HAHMA, NPUAOGHTH MO BpeMe Ha OJIMTA, MJIM 110 APYr HAa4MH M3r/ex/ia Aa CbAbpia
ChILIECTBEHO HENPaBKJIHO AOKJajBaHe. B ciy4ai, ye Ha 6asata Ha paborarTa, KOATO CMe
M3BBLPIUUIH, HHE JOCTHIHEM JI0 3aK/l0YeHHe, Ye e HaJMle CbLIeCTBEHO HeNpaBHIHO
AOK/JaZiBaHe B Ta3M Jpyra MHGopMauus, OT Hac ce H3UCKBA J1a IoK/1a/iBaMe TO3H QaKT.

HaMmamMe KaKBO J1a JOKJiaJijBaMe B TOBa OTHOIIIEHHE.

Jlons/iHUMeAHu 8NPOCU,KOUMO NOCMaeA 3a doK1adeaHe 3aKoHsm 3a
c4yemog8odcmeomo

B fomb/iHEHHEe HAa HalIMTe OTFOBOPHOCTH H AOKNajBaHe cbriacHo MOC, no oTHoleHHe
Ha JOKJaja 3a /[eWHOCTTa, HHEe H3I'bJIHMXMEe MW TMpoleAypHTe, [JobGaBeHH KbM
M3MckBaHuaTa no MOC, cbriacHo ,YKa3aHHA OTHOCHO HOBH W paslIMpeHH OAHTOPCKH
[OKJIaZ¥ U KOMyHHKalLMsA OT CTpaHa Ha oiMTOpa" Ha NpodecHoHa/lHaTa OpraHU3aLksA Ha
perucTpupaHuTe ojuTopd B bBbarapusa, HHCTHTYyTa Ha AWMJIOMHpAaHHMTE EKCIEpPT-
cuetoBoguTenu (MAEC)“Te3u npoueaypH KacadT MPOBEPKH 33 HAJIWYHMETO , KAKTO H
npoBepkH Ha ¢opMara H ChAbPKAHHETO Ha TasW JApyra WHpopMaLHa C Uea Ja HH
MOAMOMOrHaT BbB ¢OpMHpaHe Ha CTaHOBHLIe OTHOCHO JaJik jpyraTa HHpopmaLua
BKJIIOYBA OMOBECTABAaHMATA W JOK/Ja/BaHHATA, NpeBHAeHH B [1aBa ceqma OT 3aKoHa 3a
CYeTOBO/CTBOTO, NPU/I0KHKM B Bbrapus.

CTaHOBHMIIE BLB Bpb3Ka C 41.37, a/1.6 0T 3aKOHa 3a CY€TOBOACTBOTO
Ha 6a3aTa Ha M3BBLPIIEHHTE NPOLEAYPH, HAlIeTO CTAHOBHIIE €, Ye:

a) HHdopmauMaATa, BKAKYEHA B /0KIa/a 33 JedHoCTTa 32 GHMHaAHCOBaTa ro/iMHa, 32 KOATO
e M3roTBeH GHHAHCOBUAT OTYET, ChOTBETCTBA HA QHHAHCOBHSA OTHET.

6) JoknaabT 3a AeHHOCTTa € H3rOTBEH B ChOTBETCTBHE C H3HCKBaHHMATA Ha ['naBa cegma
oT 3aKoHa 3a CYeTOBOACTBOTO.
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OmezoeopHocmu Ha psKoeodcmeomo 3a uHaHco8us omyem

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSIHETO H JOCTOBEPHOTO npejAcTaBsAHe Ha
TO3W QUHAHCOB OTYET B ChOTBeTCTBHe ¢ MCDO, npHeTH oT EC H 3a TakaBa cHcTeMa 3a
BbTpelIeH KOHTPOJ, KaKBaTO pPBKOBOJACTBOTO OMNpeAens KaTo HeobxoJuma 3a
OCHTypsiBaHe M3rOTBAHETO Ha (UHAHCOBM OTYETH, KOMTO HE CbABPKAT ChLIECTBEHH
HENpaBHJIHUA OTYMTAHHUA, HE3aBUCHMO JJaJIM J'bJIZKALLM Ce HA M3MaMa MJIM rpellka.

[Ipy H3roTesHeTo Ha (QWHAHCOBHSA OTYET DPBLKOBOACTBOTO HOCH OTFOBOPHOCT 3a
OLieHsIBaHe CNOCOBHOCTTa Ha /[IpyKeCcTBOTO Ja NpOAB/KM Ja QYHKIMOHMpa KaTo
AEHCTBALIO TNpeANpHUATHE, OMNOBECTABAHKH, KOraTo TOBa € MPHJIOKHMMO, BBLIPOCH,
CBBbP3aHM C [MpPEANOJIOKEHUETO 3a JAeHCTBAll0 TMpeAnpUATHE W  H3M0J3BalKH
c4eToBOJHaTa 6asa Ha OCHOBaTa Ha MpEJMOJ0KEHHETO 3a AEHCTBAILO NpeANpHATHE,
OCBEH aK0 PBKOBOJCTBOTO He Bb3HaMmepsBa Ja JMKBHAMpA JIpyKecTBOTO HMJHM Jia
NpeycTaHOBH [AEWHOCTTAa My, WJ/IM, aKO PBKOBOJACTBOTO Ha MpakKTHKa HAMa Jpyra
aJTepHaTHBa, OCBEH /ja IOCTBIIH 110 TO3H HaYHH.

OmezoeopHocmu Ha odumopa 3a oduma Ha uHaHco8Ua omyem

Hamure penn ca fga mosyydM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa JajlH
GHMHAHCOBHAT OTYeT KaTO LAJIO0 He ChAbpKa CbIIECTBEHH HENpaBHMJIHH OTYHMTAHHA,
HE3aBHCHMO JlaJlk Ce I'b/DKAT Ha H3MaMa MJIM Tpellika, ¥ a U3ja/leM OJAMTOPCKH JOKJaf,
KOHWTO Ja BK/K4YBa HallleTo OJWTOPCKO MHeHHWe. PasyMHaTa CTemeH Ha CHIYPHOCT €
BHUCOKa CTelNeH Ha CHUI'YPHOCT, HO He € rapaHLius, 4e O/IMT, H3BbpIlUeH B ChOTBETCTBHE C
MOC, BuHard we pa3kpdBa CBLUECTBEHO HENPaBU/JIHO OTYHTaHE, KOraTo TaKoBa
cplecTByBa. HempaBH/IHM OTYMTAHMA MOTaT Aa Bb3HWKHAT B pe3y/iTaT Ha U3MaMa MJIH
rpelika W Ccé CYMTAT 3a CbUIECTBEHH, ako O6M OMJI0 pasyMHO Ja ce O4YakBa, 4e Te,
CaMOCTOAITE/IHO MJM KaTO CBBKYMHOCT, 6HMXa MOIr/JIM Ja OKaXaT BJIMSHHE BBPXYy
HKOHOMHYECKHTE pellleHUs Ha NnoTpebUTeNHTe, B3€MaHH B'b3 OCHOBA HAa TO3H (HUHAHCOB
OTYeT.

Karo yact ot oaguTa B choTBeTcTBMe ¢ MOC HMe H3nosi3BaMe npodecHoHalHa NpeleHKa 1
3anasBame npodecruoHaseH CKeNTHIM3bM I10 BpeMe Ha LieJus 0JAUT. HHe CbIo Taka:

-  HAeHTHHLHpaMe M OLEeHABaMe DHCKOBETe OT CbLIECTBEHH HeNpaBHJIHH
OTYHTaHHs BbB QHUHAHCOBHSI OTYET, HE3AaBHCHMO Ja/li Ab/KAIK ce Ha M3MaMma
WJIM TpellKa, pa3paboTBaMe U H3N'bJAHABaME OAUTOPCKH NpOLEAYPH B OTTOBOP Ha
T€3W PUCKOBE M M0JIy4YaBaMe OJIMTOPCKH JI0Ka3aTesICTBa, KOMTO Aa ca JOCTaTh4YHH
M YMECTHH, 3a /la OCHTYpAT 6a3a 3a HaleTo MHeHHe. PUCKBT Ja He 6bJe pasKpUTO
CBIUIECTBEHO HEMPaBUJIHO OTYMUTAHE, KOETO e pe3yaTaT OT M3MaMa, e MO-BHCOK,
OTKOJIKOTO PHCKAa OT ChIeCTBEHO HelpaBUJIHO OTYHTaHe, KOETO e pe3yjaTar oT
rpeiika, TbH KaTo M3MaMmara MOKe Aa BKJIOYBA TaHHO
cnopasyMmsiBaHe,panmMouIMpaHe, MpeJHaMepeHHd MpONYCKH, H3sABJIEHUA 3a
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BbBeX(laHe Ha OJuTOpa B 3abayKJeHHe, KaKTO M [peHeOpersaHe MWJH
3a06HMKaJisiHe Ha BbTPEIIHHA KOHTPOJL.

- moJsiy4yaBaMe pasbupaHe 3a BbTPEUIHHs KOHTPOJI, UMall] OTHOLIeHHe K'bM 0/IUTa, 33
Ja pa3paboTHM OJUTOPCKH NPOLEAYPH, KOMTO Ja Ca OAXOAALIM NPH KOHKPETHHTE
06CTOATEJICTBA, HO HE C LieJl M3pa3siBaHe Ha MHEHHe OTHOCHO €pEeKTHBHOCTTA Ha
BbTpELIHUs KOHTPOJI Ha /IpyKecTBOTO.

- OLEeHABaMe YMECTHOCTTA Ha U3MO0J3BAHHTE CYETOBO/HH NOJIMTHUKH U PaSyMHOCTTA
Ha CYETOBOJHHMTE NMPUGIHU3UTENHHU OLEHKH W CBbpP3aHHUTE C TAX OMOBECTABAHHS,
HalpaBeHHU OT PbKOBOJCTBOTO.

- JIOCTHraMe [0 3aKJIlOYeHHe OTHOCHO YMEeCTHOCTTa Ha H3MoJ/i3BaHe OT CTpaHa Ha
PBLKOBOACTBOTO Ha c4YeTOBOJIHaTa 6asa Ha OCHOBaTa Ha MpeJroJIOKEHHETO 3a
JleHCcTBalo NpeANpHUsATHe, U Ha 6a3aTa Ha NoJlyYeHHTe OJUTOPCKH A0Ka3aTeJ/CTBa,
OTHOCHO TOBA JJa/I¥ € Ha/IMle ChIeCTBeHa HECHTYPHOCT, OTHAcsAIIa ce /10 ChbOUTHS
MM YCIIOBHS, KOMTO GHMXa MOIJIM /i@ TIOPOJAT 3HAYMTE/JHH CbMHEHHs OTHOCHO
CIIOCOBHOCTTA Ha JlpysKecTBOTO fa NPOABIKH Aa GYHKUHOHHpA KaTo JeHCTBallo
npeAnpusATHE. AKO HHe JIOCTUTHEM A0 3aK/0YeHHe, Ye € Ha/IMUe CbUIeCTBeHa
HEeCHI'YPHOCT, OT Hac ce M3UCKBa /la NpUBJieYeM BHHMaHHe B OJHTOPCKHA JOKJIa/l
K'bM CBbpP3aHHUTE C TasH HECUI'YPHOCT ONOBECTABaHHA BLB $GUHAHCOBHA OTYET HIIH
B C/Iyyad 4ye Te3W ONMOBECTABAHHWsA Ca Hea/leKBaTHH, /ia MoaudUIIMpaMe MHEHHUETO
cH. HamuTe 3aK/Il0UEHHA Ce OCHOBaBaT Ha OUTOPCKHTE JOKa3aTeJICTBa, MNOJy4eHH
10 JaTaTa Ha OAAMTOPCKKA HU JOKIa/. Bb/ely Cb6UTHSA UK YC/I0BHA obaye morar
[a CTaHaT NpHYMHA [IpyKecTBOTO /la MpeyCTaHOBH QYHKLMOHHDAHETO CH KaTo
JIeACTRallo NpealpUATHE.

- oleHABaMe LAJOCTHOTO NMpejcTaBsiHe, CTPYKTYpa H Cb/bpXaHHe Ha dbuHaHCOBHA
OTYeT, BKIKYUTESHO ONOBECTABAHUATA, U Jal¥ GUHAHCOBHAT OTYET Mpe/CTaBs
OCHOBOMOJIArall[ATeé 3a HEro CAeJKM K CbOMTHA MO HaYMH, KOWTO MOCTHra
JIOCTOBEPHO NpeJCTaBsaHe,

Hue KoMyHUKupame ¢ psko800cmeomo, Haped ¢ 0CMaHaaume 6snNpocy, NAAHUpaHus

o6xeam u epeMe Ha uansAHeHUe Ha 00uma U CeujecmeeHume KoHcmamayuu om oduma,

EKAIOHUMENHO CoUjecmeeHu Hedocmamsyu 858 8dmpeulHuUs KOHmMpoJ, Koumo

udeHmuduyupame no pemMe Ha U3BBLPUIBAHUSA OM HAC odum.

Jlama:22.04.2020 2. BasaenmuHa llenega- pezucmpupa umop
2p.Cogpusi Modnuc: |
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