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HeTeKkyly HEMATEPHATNN AKTHBH

KaTo HeMmaTepHalHWTE AKTMBH C€ OTYMTAT AKTHBH, KOMTO OTIOBAPAT HA ONPEJENEHHETO 34
HEMATePHAJIEH aKTHB M HA KPUTEPUHTE 33 OTYHTAHE HA HEMATCPHAIHH AKTHBH dopmynupann 8 MCC
38.

[IspBOHAYATHO HEMATEPHATHHTE AKTHBHA Ce OTYMTAT M0 [IEHA Ha npuaoOHBAHE, BKINOYBALILA IIOKYIIHATA
[1eHA. BHOCHHTE MMTA M HEBBICTAHOBHMHTE JAHUM BLPXY MOKYIKATa, BCAKAKBH CBBP3AHH PaxXOIH 34
[OArOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO M3MOJ3BAHE, MPHCTIANAT €€ THPrOBCKHTE OTCTHIKH H
pabarh.

I{enata Ha npuaoOMBAHE HA HEMATEPHATICH AKTHB MPHIOOHT B 3aMAHA C HEMAPHUYCH aKTHB CC H3MEPBA
110 CIpaBeUTHBa CTOMHOCT, OCBEH aKo pasMeHHaTa AeHHOCT HAMA ThPrOBCKA CHIHOCT,

MM cnpaseimBata cTOHOCT HHTO HA NMOJYYeHUs AKTHB, HHTO Ha JIQJIeHUs aKTHB, MOMC 1a oune
H3IMEpeHa HAJIEAJTHO;

llenara Ha npuoOHBaHE HA BBTPCHIHOCH3AANCH HEMATEPHAICH AKTHE CHIVIACHO MCC38 e neroeara
ceDecTolHOCT BIIIOYMBALIA CYMaTa Ha Pa3XoauTe, HANPaBeHHW OT JaTaTa, Ha KOATO HEMaTepHATHHMAT
AKTHR € OTTOBOPHII 32 MBPBH LT HA KPHTEPHHATE 34 NPHIHABAHE.

HemaTepHaannTe aKTHBK ce OTYHTAT Ciiel NPHAOOHBAHETO 1O ceDecTolHOCT HAMAJIEHA ¢ HATPYIIAHATA
AMOPTH3AIIHS 1 HATPYTIaHH 3ary0u oT ode3leHKa.

HDFH{ECTBU']'U OUCHABA JIAJTH  MONEIHHMAT KHBOT HA HEMATCpHaIeH AdKTHE € OrpaHHYCcH  WITH
HEOTPaHHCH.

HemaTepHasien AKTHB CE PA3IUIEAJIA, KATO MMALL HCOTPAHHYCH MONIC3CH KHBOT KOraTo, Ha Gazara Ha
AHAIN? HA CHOTBETHUTE (QAKTOPH, HE CHIICCTBYBA MPEIBHMMO OIPAHMYCHHE 32 NIEPHOJIA, NPE3 KOHTO
ce 0YaKBa AKTHBDLT Jld TEHEPHUPA HETHH NapHYHH NOTOLYH 38 JAPYAKECTBOTO.

HemarepuannuTe aKTHBH. KOMTO NOJUIEKAT HA aMOPTH3ALMA C€ aMOPTH3HPAT MO NTHHEHHNA METO/L 3a
CPOKa Ha ONpe/ie/eH!s NoIe3eH KHBOT.

AMOPTH3AUHMATA 3aNOYBA, KOTATO aKTHBLT € HA PAIMOIOKEHHE 33 MON3BAHE, T. €. KOraro TOH € Ha
MHCTOTO W B ChCTOSHHETO, HeoBX0AMMO 3a cnocoOHOCTTa My ja paboTH MO HAYMH, OYAKBaH OT
PHKOBOACTBOTO. AMOpPTH3ALMATA C& NPEKPATABA Ha NO-pAHHATA OT: JaTaTa, HA KOATO AKTHBLT €
KacuHIMPaH KaTo JIhpiKaH 3a Npoaakda (M BKIOYeH B JIPYKECTROTO 34 ocsoDoIK1aBale, KOATO €
ALprKaHa 3a npoaaxba) B CBOTBETCTBHE C MC®O 5 WM J1ATATA, HA KOATO AKTHEBT € OTIIMCAH.
CpetHisIT Nojie3eH KUBOT B TOJHHYM 33 OCHOBHHTE IPYIH aMOPTH3MPYEMH HEMATCPHANTHK aKTHBH, ¢
KaKTO clefiBa:

[IporpaMHH NPOJIYKTH 2
JuieH M| ¥ ApyId HEMATEPHAIHA AKTHBH 6.7

(fesuenxa wa nedgunalicobd aKTHEH

K®M Beska oTdeTHa jata JIpyRecTROTO OLEHSBA Al ChIUIECTBYBAT MHAHKALMM, Y€ J/ICH aKTHE ¢
ofesnenct. B ciyyail Ha TaKWBa HHAHKAILMKH WIH KOTATO CC M3HCKBA CHCIOJICH TECT 34 obe3lenka Ha
aaten akTie, JlpyKecTBOTO ONpeens BLICTAHORMMATA CTOHHOCT HA TO3H AKTHE. Brictanorumara
CTOINOCT Ha AKTHBA € 10-BHCOKATA OT CIpaBe//IHBaTa CTOHHOCT, HAMAJIEHA ¢ PA3XO/NTE 34 npojaxba
Ha AKTHBA WK Ha 00eKTa, reHepHpant napuyHu NoToIH H CTOHOCTTA MY ynoTpeda. BricTaHoBuMaTa
CTOHHOCT CC ONpelne/is 3a OT/e/eH aKTHB, OCBCH B cIIyuail, e MpH H3NOA3BAHETO HA AKTHBA He ce
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reHepHpAT NAPHYHM MOTOIH, KOMTO Ja ¢a B SHAUHTEIHA cTeneH He3aBHCHMH OT MAPHYHHTE NOTOLH.
reHepUpaHy OT IPYT AKTHBH WJIH IPYIH OT aKTHBH. Koraro Ganancoparta cTOHHOCT Ha aleH aKTHE €
[O-BHCOKA OT HEroBata BLICTAHOBHMA CTOHHOCT, toif ce cumta 3a obesuenen u Oanancosata My
CTOWHOCT Ce HAMAJIABA [10 HETOBATA BH3CTAaHOBUMA CTOHHOCT.

[lpi onpeneisHeTo Ha CTOHHOCTTA B ynotpeda Ha AKTHB, OUAKBAHHUTE OBjemy NapHyYHy MOTOLM ce
JIMCKOHTHpaT 10 TAXHATA CEraiiHa CTOHHOCT KaTo ce M3N0Isha HOpPM2 Ha [MCKOHTHpaHE MpPEIH
AAHBIH, KOATO OTpa3sBa TEKYllaTa [asapHa OlCHKa HA CcTOHHOCTTA H4 NapuTe BBB BPEMETO H
crelHpUIHNTE 38 aKTHBA PHCKOBC. Cnpapennusara cToiHOCT, HAMANIEHA ¢ PAINOJINTE 34 npoaaxdara
ce Ompelens Ype3 M3NON3BAHETO HA TOAXOJAIL MOJET 33 OLEHKA. HanpapeHWTe H3IYHCIEHHA CC
MOTBBLPAJIABAT 4pe3 M3MONIBAHETO HA JIPYTH MOJIEIN 34 OUCHKA Wi JIPYTH HATHYHA M3TOYHHIH HA
HHQOpMalK 33 CpaBeHBaTa CTOIHOCT HA AKTHB HIH 00eKT, reHepHpaill NapuyHH NOTOIH.

JaryGure 0T ofe3lEHKA ce NPH3IHABAT KATO Pasxo/ B OTHETA 34 JIOXOJIMTE KaTo ¢ KIacH(uIUpar mno
TaxHaTa PYHKUMA ChODPa3HO NpeiHasHauCHHETO Ha o0e3lecHEHHA aKTHB.

KhM BesKa OTHeTHA fata JIpYiKecTBOTO MpEueHsaBa Aald ChIECTBYBAT HHANKALHH, ye 3arybara OT
obe3leHKa Ha aKTHB, KOSTO € IPHIHATA B NPEJX0/HH MEPHO/IN, MOMKCE BEHE /Ia He CBINECTBYBA HJIH ITHK
na € Hamansia AKO ChILECTBYBAT MOJOOHH HHIMKALMH, JIpyKecTBOTO ONpejielis BhiCTaHOBUMATa
cToliHoCT Ha To3W akTHR. 3arybara oT oDe3leHKa c€ RhICTAHOBABA ofpaTHO caMo TOraBa, Koraro €
HACTBLITANA NPOMSAHA B MPELEHKUTE, H3NOI3BAHH NPH ONPEACAHE Ha RBICTAHOBHMATA CTOHHOCT Ha
aKTHRA, Cilejl NPH3HABAHETO Ha Tocieanara saryba or obesnenka. B Toam cnywail HanaHcosarta
CTOIHOCT HA AKTHBA CE YBE/IMYABA JI0 HETOBRATA Bh3CTAHOBMMA CTOHHOCT.

Pazxogm no 2aéMi
PazxojnTe 1o 3aeMH BKIIOUBAT:
v pasxoMTe 3a IMXBH, H3UYHCICHH N0 METO/1A Ha edheKTHRHHSA IMXBEH HPOLUEHT, KAKTO ¢ ONHCaH B
MCC 39 MHHAHCOBH HHCTPYMEHTH: NPU3HABAHE H OLICHABAHC:
v (DMHAHCOBH Pasxoju 10 OTHOLICHUE Ha pMHAHCOR JIH3INHT, NPH3HAT B CHOTBETCTRHE C MCC 17
Jvzunr;
v KYpPCOBH PA3IHKH, MPOH3THYALLH OT BATYTHH 3aeMM. B CTENEHTA, B KOATO CE pa3srnemiarT KaTo
KOPEKIIMA HA Pa3xonTe 3a THXBH:

CHIIACHO NPUETATA CYETOBO/HA MOMHTHKA, OTrOBAPALL HA YCIIOBMSTA AKTHR € aKTHB (H.p. MaTepHalHH
3anacH; NPOM3BOACTBEHN CHOPHIKEHHA, HEMATCPHATHH AKTHBH. HHBECTHIIMOHHH WMMOTH, MalIHHH,
HMOTH M JIp.), KOHTO no HeODXOMMMOCT WIMCKBA 3HAMMTENEH NEpHOL OT BpEME 3a IOArOTOBKA 33
HerogaTta npeaBMEIana ynorpeba win npojaxoa.

JIPYecTBOTO HE KaIMTAHIUPA PAXOIMTO MO 3aCMH, 4 I NpH3HARA KaTo pasxojl B IepHo/d, B KOHTO
T€ ca M3BHLPIUICHH.

@HUANCOEN HHCTRYMENTH — T PEOHAYATIND DPH iHABAIE H nocaeARalo ouenABane

PHHAHCOEH AKTHHH

[&peoHayYEIHe NPUAHASUHE U OHEHABUHE
dunancosuTe aKTHRN B obxBata na MCC 39 ce knacuduumupar Kato (pMHAHCOBH AKTHBH, OTYHTAHH
110 CHpaBe/LMBa CTOHHOCT B nedanbara Hin sarybara, WM KAaTo 3aeMM M B3eManus, WM Kato

HHBCCTHIINH ObPiaii 1o HaaeH, HIH Karo lilHHHlIC{_‘FHH AKTHEH Ha pajlonomcHie 34 llpﬂ,’.lﬂ}'ﬁﬁﬂ. HIH
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KATO JIEPHBATHEH, KOHCTPYHPAHH KATO NELKHPAILH HHCTPYMEHTH B eheKTUBEH Xe/DK, KaKTO TOBA €
no-ymecTHo. JIpyxecTBOTO Onpenens KiacHpHKAuMsTa Ha CBOMTC ()MHAHCOBH AKTHBH [pPH
NBLPBOHAYAIHOTO MM [IPU3HABAHE.

Benuky $HMHAHCOBH aKTHBH NBLPBOHAYAIHO C€ [IPH3HABAT N0 CIPABCUTHBATA HM CTOHHOCT, ILIOC, B
cydail Ha HHBECTHLMH, KOHTO HE Ce OTYHTAT MO CrpaBelined cToiiHOCT B nevandata wimM 3arybara,
PA3XO/IHTE N0 C/IETKATA, KOHTO Ce OTHACAT NIPAKO KbM HPHI00HBAHETO Ha (pMHAHCOBHA AKTHB.
[Tokynkure WiM NpoaxOl Ha (UHAHCOBH aKTHBH, YHHTO YCIOBHA H3HCKBAT JOCTaBKA HA aKTHBATC
npe3 Neprozl OT BPeMe, YCTAHOBEH 0DHKHOBEHO ¢ HOPMATHBHA pasnopenba nin aeiicTBaia NpaKkTHKa
HA ChOTBETHHA nasap (peOBHHM IOKYNKH)., Ce NPH3HABAT Ha JATATa Ha ThpPlryBaHe (chaenkara), T.e. Ha
J4TaTa, Ha KOATO JIPYIKECTBOTO CE € aHraxupania jia Kyln HIH NMpoaajic akTHBA.

dunaHcoBHTE AKTHBH Ha JIPY/KECTBOTO BKIIOYBAT NAPHYHH CPEICTBA M KPaTKOCPOHHM JENO3HTH,
TBPrOBCKH M JPYTHM B3EMAHMA, B3EMaHus [0 3aeMH M JIPYTH B3EMaHHS., KOTHPaHH M HEKOTHPaHH
dHHAHCOBH HHCTPYMEHTH H JIePUBATHBHYI (PHHAHCOBH HHCTPYMEHTH.

[locaedeaujo oljeHseaHe
[MTocnenpamoTo olieHgBane Ha JMHAHCOBH aKTHBH 3aBHCH OT TAXHATA KiacH(pHKALHMA, KAKTO ClIe/IBa:

DUHAHCORY GKIMUBH, oMY umanll no cnpasedavea cmolinocm e neyanbama uau azybama
DUHAHCOBHTE AKTHBHM, OTYMTAHM MO crpaBe/UTHBa cTOMHOCT B newandarta win 3arydata BKIKO4BAT
(puHAHCOBM aKTMEM, ALPKAHH 32 ThPryBaHe M (PUHAHCOBH AKTHBH, KOHTO MpH MBLPBOHAYAIHOTO UM
NpU3HaBane ¢a ONpefe/ieHH Kato (MHAHCOBH aKTHBH, OTYHTAHW MO CNpPABEIMBA CTOHHOCT B
nevanbata win sarybara. GHHAHCOBHTE aKTHBH CC KIACH(HULUMPAT KATO JLPRKAHH 34 ThPryBaHe, aKo
ca npuao0HTH ¢ HaMeperue Ja OBAAT Npo/ajseHn B 01H3Ko Obaee.

Ta3su Kkateropus BKNIOUBA JICPUBATUBHU (DMHAHCOBH WHCTPYMCHTH, B KOHTO Jlpy#ecTBOoTO €
WHBECTHPATA, KOMTO HE C€a ONpPEAC/ICHH KaTo Xe[UKHpallh  HHCTPYMEHTH B XCJUKHHIOBO
BIAHMOOTHOIICHHE KakTo To e aedmunpano 8 MCC 39.

JlepuBaTuBUTe, B T. 4. OTACICHHTE BHEAPCHH JEPHBATHRH, ChHILO Ce KIacHpHUMpaT KaTo JbpAKAaHH 3a
THPryBaHe, OCREH aKO He ca OnpesesieHu KaTo eheKTHBHI XE/UKHPALIH HHCTPYMEHTH. OunaHcoBHTE
AKTHEHM, OTHHTAHH OO Clpasc/UIHE CTOHHOCT B neuanbaTa MM '!ﬁ.]’}'ﬁﬂTﬂ, ce OTHACAT B OTHETA 34
(HHAHCOBOTO CHCTOAHNIE MO CHPABE/UIHBA CTORHOCT KATO NPOMCHHTE B CHIpAaBE/LIHBATA CTOHHOCT,
NPU3IHATH BHB (PHHAHCOBUTE NPUXO/M WK (PMHAHCOBHTE

paixojii. ce OTHACAT B OTUETA 32 JIOXOJIMTE.

Ilpn nwspeonavanHoTo npHiHapane [lpyKecTBOTO HE € Onpe/ieinia HHKAKBH (PMHAHCOBH AKTHBH.
OTYMTAIN TI0 CHIPABE/LTHBA CTOfiHOCT B nevanbara i sarybara.

JIpYAECTBOTO € OueHWIa (HHAHCOBHTE CH AKTHBM . JBpPKAHH 33 ThPIyBaHe . pasiMuiH 0T
JIEPMBATHEH, 34 JIa ONPe/Ie/in AT HAMEPEHUETO J1a ' NpoJiaBa B OM3K0 OBjienie Bee olle € YMECTHO.
Korato T8 He € B CLCTOAHME Jla ThPrysa Tesd (PHHAHCOBH AKTHEH IOPAJH HEAKTHBHW NasapH M
HAMEPEHHETO Ha PEKOBOJCTROTO 3a npojianta B 0603pHMo ObIelile ¢e NPOMEHH CHIIECTBCHO, B PE/IKH
obcroaTencTea JIpyKecTBOTO MOKe [a w3depe fa pexiacH(puuupa Te3n ()MHAHCOBH AKTHEH.
PeknacHpukauata B 3aeMH W B3eManus, GHHAHCOBM AKTHBH HA PA3NIOJIOKEHHE 34 npojaxOa, uim
GMHAHCOBH AKTHBH, JBPHKAHH JI0 NANEK, 3aBHCH OT €CTECTBOTO HA AKTHBA. Tasn ouenka ue ce
oTpaisBa BHPXY (PUHAHCOBM AKTHBH, ONPEACICHH KaTO TAKHBA 110 CLPABELIIMBA crofinoct B nevanbara
WM 2arybaTa, KBAETO € H3MO0I3BAHA ONIIHSTA 33 CIPaBe/UIMBA CTORHOCT HPH OMPE/ICIANETO HM KaTo
TAKWBA.

jlt‘]"l'liﬂﬂ'l'ii!‘llr'l.. BHEJAPEHH B OCHOBHHA JOropop. ¢ OTHHTAT KaTo OTJeNeHn W e OTpazasar no
CrnpaBe/UIHEa CTOHHOCT, AKO TeXNHHTE HKOHOMHYECKH NAPAKTEPHCTHEH H PHCKOBC HC cd TACHO
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CBLP3AHH € T3 HA OCHOBHHTE JIOTOBOPH M OCHOBHHTC JIOTOBOPH HE CC ILPIKAT 33 THPIyBaHe HIIH He
ca ONpe/eNerH N0 CpaBe/LTuBa CTORHOCT B nevanbara wim sarybarta. Tein BHEAPCHH JEPHBATHBH CC
OLEHABAT M0 CTpaBe/UTHBA CTOHHOCT KaTo NPOMEHHUTE B CTIpaBe/LIHBATA

cTOWHOCT ce NpH3HaBaT B OTueTa 3a goxoaute. llpepasriexiaHe ce M3BLPIUIBA CAHHCTBEHO TpH
HAIMYME HA H3MEHeHHe B YCIOBHATA Ha JIOTOBOPA, BOJEIM [0 3HAMHTCIHH MoaH(uKanny Ha
NapPUYHATE NOTOLH, KOWTO B MPOTHBEH cayuail GHxa OHIH HINCKBAHH.

Jaermu U g3eMaHus

JaemiTe W BIEMAHMATA ca HEJCPUBATHBHM (JMHAHCOBH AKTHBM ¢ (HKCHpaHH WIH ONpe/enieMu
[amanis. KOHTO He ¢e KOTHpaT Ha akTHBeH naszap. Cliell NbpBOHAYAIHATA OlIEHKA, TEIH (hpunancoBH
AKTHBH Cce OlIEHABAT 10 AMOPTH3WPaHa 1leHa Ha npujodMBaHe, Karto ce H3NO3BA METOMA Ha
eexirana uxsen npouent (EJI), namanena ¢ nposusns 3a obesrenka. AMOPTHIHPAHATA LIEHA Ha
npuaoGHBaHE ce HIUMCIABA KATO C BICMAT 1101 BHUMAHHE KaKBUTO H 14 OMII0 JAHCKOHTH HIIH TIPEMHH
npH NPHAOOGMBAHETO W TAKCH, HIH PAa3XOd. KOMTO ca Hepa3e/iHa qact or EJIT. Amoprr3anuara Ha
EJIT ce BimouBa BLE (UHAHCOBHTE NPHXOAH B OTHeTa 334 JIOXOJIUTE. 3arybuTe, BBIHMKBAIM OT
obesrienka, ce IPU3HABAT B OTHETA 33 JIOXO/IMTE KaTO (PHHAHCOBH Pa3XO/IH.

Hueecmuguy, dsprcanu do nadesxid

MHBeCTHLMHATE, ILP/KAHKW 10 Najek ca (PUHAHCOBH aKTHBHM, KOMTO HE Ca JACPUBATHRH W UMAT
(pMKCHMpaHH MM ONpPEACACMH  NIAAHHA, H dukcupan nagex, M KouTo JIpYKECTBOTO HMa
NONOKUTENHO HAMEPEHHE M BBIMOKHOCT Jla 3abpiu A0 najexa. Clel MbpBOHAYAIHOTO UM
npu3Hapane, JIpyKeCcTBOTO OlEHsIBA HHBECTHIHHTE, ILPIKAHM /10 MAJIeK, 110 aMOPTH3Hpana CTOHHOCT
npu MInonsBaHe Ha Merona Ha edexTMBHMA JIMXBEH MPOLEHT, ¢ HAMAleHUe 34 obeslieHKa.
AMOPTHIHpaHaTa 1leHa Ha npujoduBaHe ce HITHCIABA KATO CC B3EMAT M0/l BHUMAHHE KAKBHTO 1 Jia
GUIO IMCKONT UIH NPEMHA NPH NPHI00HBAHETO W TAKCH HJIH PA3X0/IM, KOHTO ¢a Hepasjeliia 9actT oT
EJIII. Amoprusauuata na EJIIT ¢ BKmoyeHa BhB (PMHAHCOBHTE NPUXOJM B OTHETA 34 JOXO/MTE.
Zary6ure o1 oOe3leHKa ce NpH3HaBaT B OTHETA 34 JOXOJHTE KaTo ¢mnancoBn pasxoau. llpes
roAnHinTe, npuKkmousamy Ha 31 gexkemspu 2016 u 2017 1. JlpyKecTBOTO He € NPHTEKABANG HHKAKBH
HHBECTHIIHH, TBPKaHH J10 Na1eK.

DUHOHCOBY UHECCMUYLIL HA PA3NAIONCEHUE 30 npodancha

duHAHCOBNTE MHBECTHIIMH HA Pa3nonokeHue 3a npoiakda BKIOYBAT cOOCTBEH KaNMTAIH JhITOBH
LCHHH KHH#KA.

KanuTaiosute HHBECTHIMN, KacH(HIMPaHH KaTo TAKHBA HA Pa3noioKeHHe 3a Mpojianda, ca oHesu,
KOWTO He ca KjJacH(pMUHpaHH HUTO KaTo JbPIKAHW 33 ThPrOBWA, HHTO MO CHPABCLIHER CTOHHOCT B
neuanbara uim sarybara.

JIBArOBHTE HIEHHH KHHKA B TA3W KATETOPUs Ca OHE3N, 32 KOUTO HAMEPEHHETO € Jia OBJaT AbpHKaHH 3a
HEONpEIENIeH NEPHO OT BpeMe W, KOMTO Morar ja ObjaT npojajieHy B OTTOBOP Ha JIHKBHIHHTE
HY/IH WIH B OTIOBOP HA POMEHH B YCIOBWSTA HA nasapa.

Crejt MHPROHAYANHO MM TMpH3HABaHE, (PMHAHCOBHTE AKTHBH HA PasnoNoOACHHE 34 npojaxba ce
OLEHABAT TO CHpPaBeIMBa CTOHHOCT, K10 HCPEATH3IHPAHHTE neyanbu wim 3arybu or TAX Ce
NpH3HABAT B JApYruTe BCeoOXBaTHH JOXOMM B pe3cpba 3a HHCTPYMEHTH, knacudpuumMpand Ha
pasnookeHne 3a Npojaakda, 10KaTo HHBECTHIHATA fhjle OTIHCAHA, KOTATO KVMYJIdTHBHATA nevanda
wai 3aryba ce MpH3HABA B JPYTHTC NPHXOAH OT JefHOCTTA, HIH ¢¢ Onpe/ieis kato ofie3lieHeHa. B
KOITO MOMEHT Kymylarusnata 3aryba ce pexnacHpuInipa B OTHYETa 3a JIOXOIMTE KaTo thunHaHcoB
pasxol H co HABAA A O PCIcpba 3a MHBECTHIIMKA Ha pasnojoienie 34 [Ip(}ﬂa}ﬁﬁﬂ.
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JIpyKecTBOTO € OLEHHIA aiH CIIOCOBHOCTTA W HAMEPEHHeTO 3a npojaxba B Gmmsko Objiele 3a
(uHAHCOBMTE AKTHBH HA PasnoloKeHue 3a npojak0ta 1pobiuKana 1a € YMECTHO. Korato 14 He ¢ B
CHLCTOSHME J1a THPryBa Te3d (HHAHCOBM aKTHBH TOpaH HEAKTHBHH nazapd WHAMEPEHHETO Ha
PBKOBOJICTBOTO /1 THPIYBa CBIUIECTBEHO CE MPOMEHH B obo3pumo Onseme, JIpyAKecTBOTO MOKE Ja
nsbepe aa pexnacuuIApa Ten (uHaHCOBH aKTHBH B PCIIKH 0DCTOATENICTRA,

PexnacuHKalmMaTa KaTo 3a¢MH H BIEMaHHs € NO3BOJICHA, KOTATO (pMHAHCOBHTE AKTHBH OTIOBapA Ha
nedMHUIMATA 32 38€MH W B3eMaHus H JpyKeCTBOTO HMa HAMEPEHHETO H crnocobHOCTTA J1a JIbPIKH
Te3W aKTHBH B 0003pHMO ObJenle MIH 10 NA1CH. PexnacudHKalusA B KATCTOPHATA LPAKAHH 10 TIA/IEHK
e [03BOJEHA EIMHCTBEHO, aK0 TPEANPHATHETO HMa Croco0HOCTTa M HAMEPEHHETO Ja SN
(MHAHCOBNS AKTHB CHOTBETHO JI0 HETOBHS NAJIEH.

3a (MHAHCOB aKTHB, PEKJACH(UUMPAH H3BBH KATCrOpHATA Ha PaslioioKCHHUE 3a npojakda BCHYKH
NpeAHIIHE neganbm wim 3arybH MO AKTHBA, KOHTO Ca NpU3HATH B cODCTBCHHA Kanurasi, ce
amopTu3upat B nevandara win 3arybara 3a OCTaBalMs CPOK Ha XWBOT Ha MHBECTHIIHATA KATO Ce
winonssa EJIT1. Beska pasiuka Mesk1y HOBATa aMOPTH3HPaHa lieHa Ha npuaoGuBale W OYMAKBaHUTE
MAPHYHH MOTOLM CHILO CE aMOPTH3HPA BHPXY OCTABAIIHA KHBOT Ha aKTHBA kaTo ce usnonzea EJITL.
AKO aKTHBLT BIIOC/IECTBHE Gb/Ie ONPe/ielicH Kato o0e3leHeH, CyMaTa oTpasena B codCTBeHus KauTa,
ce peknacupHIHpa B OTHETA 32 JIOXO/IHTE.

Jnaoee u yyacmun

BeHykH WHBECTHIMH ITBPBOHAYANHO C€ TIPH3HABAT N0 lieHa Ha npujo0HBate, KOATO BIIIOYBA
CTpaBe//IMBaTA CTOMHOCT HAa MPEIOCTABEHOTO BE3HATPLIICHHE H pasxouTe 10 NpraodHBaHETO,
CELPIAHH ¢ HHBCCTHIIHATA.

MHBECTHIMITE B JBILEPHH NPEPHATHA € OTYATAT W NPE/ICTABAT 110 cebecroiinoct /1o cnpaseHBa
CTOWHOCT KATO (PHHAHCOBH aKTHRH HA Pa3noIomKeHne 3a npoaaba ceraacio MCC39/.

MHBeCTHIMHTE B ACOIHMPAHH TNPSANPHATHA €€ OTHHTAT M UPEICTaBiT M0 cebecroitnoct/ Ilo
crpaBe/UIHBa CTOHHOCT KaTO (PHHAHCOBH KTHBH HA PasiioiomeHAE 3a npoaaxkba cernacno MCC39/.
MHBECTHITATE, KOUTO TPEICTABIABAT MAIMHCTBCHA [A/I0BE C€ OTHHTAT MO CHPABE/IHBA CTOHHOCT
KlacHQMUMpaHn KaTo Kato (UHAHCOBM aKTMBH HA PasnooikeHue sa npojaxba, CbIIACHO
wancksannaTa Ha MCC39, B cayuanTe, B KOMTO HHBECTHIIMHTE €A B KANTANIOBH HWHCTPYMCHTH, KOHTO
HAMAT KOTHDAHA N1a3apHa LICHa Ha aKTHREH Nasap H YHATO CHPABC/IMBA 1ICHA HE MONC 14 ce ompeJieu
HAJIEHIIHO CE OTHYHTAT 110 LeHa Ha npuiodHBaHe.

KanuTa10BHTE HHBECTHLHH B APYTH JPY/KECTBA Ce OLEHABAT 110 HEHA HA npuao0HBaHe, KATO ce B3eMar
Npe/iBMJL €BEHTYAIHH TpaiHn 3aryOn Ha CTOHHOCTTA.

| Onncanue Crabpxanne
HusecTHUHR B ALIIEPHH JIpYKECTBA [TpuoduTH ¢ HAMEPEHHE 32 IBJITOCPOIHO PHTEAKAHHE
HupecTHIHH B CMeCeHH APYRECTEA [Tpi106HTH ¢ HAMEPEHHE 33 IbJTOCPOYHO IPHTEKAHHE
HupecTHINA B MATHHHCTREHH YUACTHS [MpunobuTi ¢ HAMEPEHHE 3a JABJITOCPOUHO MPHTORAHAC
ABAHCH IlaTeHy asaHcH 3a NpuaodHBANETO HA KAIIHTANIOBH
HHBCCTHIIHH

(hmmnuceane

DUHAHCOB AKTHR (WM, KOTATO € HPHI0KIMO, YaCT OT (PHHAHCOB aKTHE WIIH HacT OT Ipyna ot CXOHH
(unancoBH aKTHBM) Ce OTINHCBA, KOTATO: JOTOBOPHHTE MpaBa BBPXY TNAPUHMHHTE NOTOUH OT
dMHaHCOBMS AKTUB €a M3TEKIH JIOTOBOPHHMTC TNpasa 3a NOJy4aBaHe Ha MNapuYHH NOTOUH OT
GUHAHCOBHSA AKTHB ca NPEXBLPJICHN Wik JIpyAKEeCTBOTO ¢ nocia 3IBKEHUETO J1a TJIATH HAITBIHO
HOJIVMEHNTE MApHYHE NOTOUH 0e3 ChIIeCTRCHA jabapa KLM TPETda cTpaHa uype3d CropalyMeHMe 3a
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[IPEXBBPIIHE; MPH KOETO (a) JIpyiKecTBOTO € IPEXBLPIIIIA B JHAuMTENIHA CTENeH BCHYKH PUCKOBE H
[HOJI3M OT COBCTBEHOCTT BLPXY (puuanconus akTH; win (6) JIpyxecTBOTO HUTO € NPeXBLPINIA, HHTO
¢ 3Ana3I|iaa B 3HAYWUTEIHA CTEncH BCHYKH PHCKOBE H momain OT C()ﬁCTBEHUETTa BBPXY ¢HHRHCDBHﬂ
aKTHB, HO HE € 3ana3uiia KOHTPOJIa BbpXY HETO.

Korato JpykecTROTO € NPeXBbp/M/A JOrOBOPHATE CH TIpaBa 3a oJy4aBaHe Ha NapuiHd noToin ot
(UHAHCOBHS AKTHB W € BCTHIKIA B CMIOPa3yMEHHE 33 NPEXBLPIAHC i HHTO € NPexXBLPIWIA, HUTO €
34Ma3uia B 3HAYMTE/IHA CTENEH BCHYKH PHCKOBE M NOJI3H 0T cobcTBeHOCTTA BHPXY (pUHAHCOBHSA AKTHB,
HO € 3ama3u/ia KOHTPOJa BBpPXY HETO, TA NPO/ILIKaBa [1a IPH3HABA NPEXBLPICHHA (hHHAHCOB aKTHB JI0
CTENEHTA Ha NPOALIDKABAIIOTO CH Y4acTHE B HETO.

B To3u cnydail JIpyMKecTBOTO NpH3HaBa W CBLP3AHOTO 3aIBIGKEHHE. [lpexpBp/ieHHAT AKTHE W
CBBP3aHOTO 3A0BIKEHHE Ce OLECHABAT Ha Gaza, KOATO OTpa3sBa npasaTa W 3Q0LIKEHHATA, KOMTO
JlpyacecTBOTO € 3amasuiia.

CrenenTa Ha NMPO/ILIIKABAILIOTO YHacTHE, KOETO € N0 ¢opMaTa Ha rapaHilis 3a NPeXBBPICHHA AKTHE,
ce OLEHSBA TIO MO-HUCKATA OT MhpBOHayanHata OanaHcoBa CTOHHOCT Ha AKTHBA H MakCHMaiHaTa
CTONHOCT Ha BHLIHATPAXKICHHETO, KOETO MOJKE J1a ce HAIOKH /1a Obae

O6esyenika Ha ukaHCoGH aRMuau

KuM Beska oTveTna jarta  JIpYyECTBOTO MNpaBd TMpEleHKa JaiM  ChLIecTByBat 00CKTHBHH
JoKazaTeNcTRa, Ye AajeH (MHAHCOB aKTHB WM TPYNA OT (PMHAHCOBH AKTHBH MOKE J1a € obesleHena.
OUAAHCOBMAT AKTHE WM APYKECTBOTO OT (MHAHCOBH AKTHBH CE CuMTa 3a obeslleHeHa, ako M
eIMHCTREHO 4KO, CHIECTBYBAT ODCKTHBHM JIOKA3aTeICTBa 3a 00C3UCHKA B PE3yJITaT Ha CIHO WM
[HOBEYE CHOMTHA, KOMTO ¢a BBIHHKHAIM e/l MbPBOHAYAIHOTO NpH3HABAHE HA AKTHBA ("cnOuTHE 34
nonecena 3aryba") u Toea chOMTHE 32 3aryda OKa3Ba BIMAHME BLPXY ouakpaHuTe ObACUIN NapHYHA
notouy or (HHAHCOBWA AKTHE WIH JIPYKECTBOTO OT (hMHAHCOBH AKTHBH, KOMTO MOTar na Onaar
Hazeuio onenen. JlokasatencTsara 3a o0e3leHKa MOTAT Aa BKJIOUBAT HHIHKALMH, HC JUTHAKHALH
WIH TPyna oOT [UIKHHIH H3MHTBAT CEPHOIHH (PMHAHCOBM 3aTPYIHEHHSA, HEM3IBIHCHHE WIH
npocpouKe MNPH M3IUIAILAHETO HA JIMXBHTE WIH [asHuuaTa, BEPOSTHOCT Jla M3ImajHar B
HECHLCTONTENHOCT WIH APYra (JMHAHCOBA pEOpranu3allis, . Koraro OUEBHIHH JaHHH MOKa3Ba, He €
HAJMIIE HAMEPHMO HAMajeHHe B ovakpanuTe ObACIH NapuuHK MOTOLH, KATO HANPHMEP HNPOMEHI B
NPOCPOUMATA HIIH MKOHOMHHUECKH YCIOBHS, KOHTO €2 ChIIOCTABHMH C HEH3ITRIIHEHHA.

KM gatata Ha QHHAHCOBHS OTHET CE NIPaBH NPErel 3a ONpe/IeIsne Ha obeslieHka 0T HeCHOMpaeMOCT.
BieManHaTa OT KAHEHTH 10 NPOJaXKOH, ce NPH3HABAT M OTYHMTAT N0 OPHIHHATHA (hakTypHa CTOHHOCT,
HaMaieHa ¢ oOesuenka 0T HechOupaemoct IlpuGnu3MTENHA OUEHKA HA CHMHHUTC/IHH BICMAHHi cC
HIBLPILIBA, KOraTo CLOMpaHETO HAa MbjiHaTa CyMa He € BCPOATHO. HecnbupaeMuTe BleMaHMs ce
OTIHCRAT NPH TAXHOTO YCTAHOBABAHE.

Onpeensnero na obe3NeHKATa ¢ HIBBPIIBA HA faza Ha HHAHBHAYATEH 10JX0J 33 BCAKO B3EMaHe 110
peneHue Ha PLKOBOICTBOTO.

Pa3xom 3a ObJelyt NIepHO - IPE/ULIATEHHTE Pa3X0ji, KOHTO KacaiT e (Ballli OTHETHH TIEPHO ¢

NpeiCcTaBAT KATO ARAHCOBO MNPEeBCACHH CYMH Ha JOCTARYHIE W CC BEIHOYBAT BbB BICMaHHATa OT
KEIHEHTH | J0CTaRYHLLH.
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@UHAHCOBU UHBECTIUYUL HA PA3N0I0NCEHUE 30 NPOAANCEA

3a (UHAHCOBM MHBECTHLHH HA PaslloNoKEHHE 34 npojax6a KhM BesKa oTdeTHa jata JlpyxecTroTo
MpeneHsBa Jaii  ChilecTBYBAaT ODEKTHBHH JIOKA3aTeNCTBA, Y€ HHBECTHIMATA HWIH rpyna ot
HHBECTHIIMH € obe3leHeHa.

B ciyyaii Ha KanMTAI0BH HHBECTHIHH, KIACH(HLIMPAHN KATO TAKHBA HA PA3NOI0KCHHE 32 npojaKoa,
oBeKTHBHHTE JIOKA3ATEICTBA BKIIOYBAT 3HAYMTENEH WIH NPOABLIKHTENEH Claq B CHPaBe/UTHBATA
CTOHHOCT HA MHBECTHIMATA 10jl HEroBaTa leHa Ha npuaoduBane. "3HaunTeneH cnan” ce OLEHABA
CIPAMO bPBOHAYAJIHATA LCHA HA NPHIOOHBAHE HA MHBECTHIHATA, a "IpoALIKHTENEH" CIPAMO
MepHojia, B KOHTO crpasennBaTa CTOHHOCT € MoJI NBPBOHAYATHATA [IEHA HA npunodupane. Korato
CHUIECTBYBAT JIOKA3aTeNCTRA 38 0be3lenka, KyMyJlaTHBHATa 3ary0a — OllEHeHa KaTo pa3iuKaTa MELy
[leHaTa Ha npHaoOHBaHe W TEKyllaTa CnpaBe/UInBa CTOHHOCT, HAMAIEHA ChC sarybara or obeslenka
Ha Ta3H WHBECTHILMA, TI0-PAHO MPH3HATA B OTYETA 34 JIOXOMTE — C€ H3BAKIA OT IPYTHTE BeeoOXBATHH
JOXO/M | C€ TIPH3HABA B OTYETA 3a AoXoauTe. 3arybute oT 0be3leHKa Ha KAMTAIOBH MHBECTHIIMH HE
ce BBH3CTAHOBABAT Npe3 OTYETAa 3a JOXOAWTE; YBEIHYEHHATA B TAXHATA CIPABEIHBA cTolHOCT ce
MPH3HABAT JMPEKTHO B JIPYTHTE BCeOOXBATHH TOXO/IH.

B caydail Ha JLbIFOBM MHCTPYMEHTH, KjlacH(HIMPAHH KATO TAKHBA HA PasfioIOKEHHC 334 npoaaxda,
obe3lenKaTa ce oleHsBa Ha 6a3a Ha ChIMTE KPUTEPHU KAKTO 33 (UHAHCOBHTE AKTHBH, OTUHTAHH 1O
AMOpPTH3IMpaHa lieHa Ha mpupodmusane. Odaye, cymarta. OTpaseHa Kato ofe3lieHKa, NpeacTaBiaBa
KyMyJIaTHBHATA 3aryba, OLEHEHa KaTo pasiMKaTa MMy aMOpTH3HpaHaTa licHa Ha npuaodneane u
TeKyIATA CHPABEANMBA CTOHHOCT, HaMasieHa che 3arybata or obe3lenka BhpXy TasH HHBECTHUMA,
[PH3HATA MO-PAHO B OTHETA 34 JOXOIHTE.

BhaelmTe TPHXOJAH OT JIHXBH NPOJBIKABAT Ja C€ HAYMCIABAT BhPXY HaMalcHaTa banancosa
CTOHHOCT Ha AKTHBA KATO €€ W3INOJ3BA JIHXBEHHAT NPOLEHT, H3NOI3BAH 33 JIHCKOHTHPAHC Ha
HhACIATE TIAPHYHH TIOTOLH 3a LieIHTE Ha OUEHKA Ha 3arydara o1 obesnenka. [IpuxojMTe OT THXBH Ce
OTpa3sBAT KATO 4acT 0T (PHHAHCOBHTE MNPHXOJM. AKO 1pe3 CCABAlla TOAMHA CHPABCUIMBATA
CTOIHOCT HA JILATOBHS HHCTPYMEHT CE YBEJIHYH H YBEIHUCHHETO MOwKe J1a Obje

0GeKTHBHO CBBP3AHO ChC CHOWMTHE, BLIHMKBAILO Cl€] NPU3IHABAHETO HA sarybara o1 oOe3leHKa B
OTHeTA 3a 10X0/AuTe, 3arybaTa oT obe3leHka ce Rh3CTAHOBABA YPe3 OTHETA 34 JOXO/IHTE.

GHHAHCODH NACHEBH

MepaoHaYy@AHo NPUIHABAHE U OUEHABAHE

dunapcopute nacueu B obxpata na MCC 39 ce knacHUIMPAT Karo TakMBa No CrpapelinBa
cTofinocT B neuanbata mam sarybata, MIM KaTo JIEPHBATHRM, ONpeIe/lcHH KaTo XEKHHIOBH
MHCTPYMEHTH B epCKTHBEH Xe/UK, KaKTO € YMECTHO. JlpyiicecTROTO ONpeens KiacH(pukauuaTa Ha
(pMHAHCOBHTE CH IACHBH NPH TEPBOHAYAIHOTO IIPH3HABAHE.

[1LpBOHAYATHO BCHYKH (PMHAHCOBM [ACHBH C€ NPU3HABAT 110 CHIpaBeINBa CTOHHOCT, 4 B C/lydas Ha
3AEMH | IIPHBJICYCHH CPe/IcTBa, IUTI0C NPAKO CBLP3AHATE PAsXO/IM 110 Ce/KaTa.

dunancosute nacued Ha JIPYKECTBOTO BKIIOYBAT ThLPIOBCKH M JAPYTH 3a1b/UKCHHA. 3aCMH H
npUBJIEHEHH CPEACTBA, J0TOBOPH 32 (PHHAHCOBH rAPaHIHK H JICPHBATHEHH (pPMHAHCOBN MHCTPYMEHTH.

“{'n. AENE fl"-'!'-'- fll!ll'.l; HE{IHE
OuenspaneTo na UUAHCOBUTE NACHBN 3ABHCH OT TAXHATA KIACH(UKAIMS KAKTO Cle/iBa.

GURAHCOBY NACHEW, OMYUMaHy No cnpacedausa cmeliHocm & nevaabama uau anzyvbama
@unancoBRHTE NACHEN NO CHpPaBeiIHBa croiiHocT B neyandara WiIH mr}'ﬁa'l'a BETHOYBAT [}}HHHHCGBI’I
MACHBH, JLPHAAHH 34 TEProBHs, H C}}HHB_HC(}HH MACHEH, ONpPeIc/IcHd TTPH NLPEOHAMATHOTO NPH3HABAHE
KATO TAKHBA 110 Crpase/UinBa cTolinocT B nevanbata uim 3arydara.
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OUHAHCOBHTE TNACHBH ce KlacH(pUUUpar KaTo AbpAKaHW 3a ThProBHi, dko ca NpHAOOHTH ¢ Led
npojaxta B Onu3ko Obieule. Ta3u Kareropus BKIOYBA JCPHUBATHBHH (pUHAHCOBH HWHCTPYMEHTH,
NpUTEKABAHH OT JIpY/KecTBOTO, KOMTO He Ca ONpPEICICHM KaTo X€/UKMHIOBH HHCTPYMCHTH B
XeUKHHTOBO B3AHMOOTHOIIEHHE KAKTO TOBA € JIePHHHPAHO 0T MCC 39.

OrjienennTe BHEJPCHH JIEPHBATHEM CHILO Ce KIACH(PUIMPAT KATO ABPIKAHK 32 ThPrOBHA, OCBEH aKO
He ca ofpe/ielieH! KaTo e)eKTUBHH Xe/UKHHTOBH HHCTPYMEHTH.

[MewanGure Wiy 3aryGuTe M0 NACHBH, AbPIKAHH 34 ThProBHd, CC MPHIHABAT B OTHETA 34 JNOXOJIHTE.
JIpY/KECTROTO HE € ONpPEeInia HHKAKBH (HUHAHCOBH TACHBH KATO TAKMBA N0 CIIPABCTHBA CTOHHOCT
B nevanbata uan sarybara npy MbpBOHAYAIHOTO MM MpH3HABAHE.

JFaemiur U npusAcHEHU Lj.li'rdf.'ﬂlﬁﬂ

Criejl THPBOHAYAIHOTO HM TIPH3HABAHE, [IPYKECTBOTO OLECHABA TMXBOHOCHHTE 3a¢MH H NpHBJIEYEHH
cpeAcTBa 10 AMOPTH3UPAHa CTOIHOCT, YPe3 M3NOI3BAHE HA METO/IA Ha e(peKTHBHHA JHXBEH NPOLCHT.
TMeuanGure U 3arybuTe OT 3aeMHTE H NPHBJIEUEHH CPEICTBA CC NPH3HABAT B OTHETA 54 JOXOIHTE,
KOFATO HACHBLT Ce OTIHCBA, KAKTO W ¥pe3 npoiieca Ha aMopTH3aiis Ha §a3a MeTojla Ha eeKTHBHIA
nuxeer npouent (EJT).

AMOpTH3HPAHUTE PAa3XOl CE W3YMCIABAT KATO CC B3EMAT N0J BHHMAHHC KAKBHTO M Ju ouino
JMCKOHTH WM NPeMHH NpH NPUA0GMBAHETO, KAKTO M TAKCH WM Pa3XO/i. KOHTO HpE/ICTaRIaBar
nepasaeina yact ot EJITL. Amoprisaunsata upes EJIM ce pimoura BLE GUHAHCOBHA PA3x0/ B OTHETA
3a JIOXO/INTE.

Aozoeopu za fiHadcosu 2apaHyLN

JloroBopHTe 3a (JMHAHCOBH TapaHLMK. W3AJCHH 0T JIpYKECTBOTO NPEICTABIARAT OHCIH JIOTOBOPH,
KOMTO M3MCKEAT TIamane, KOeTo ja KOMIEHCHPA NPUTEHATe]s UM 32 saryba, MpeThpigHa NOPajiH
akra, ue THKHUKLT HE € YCHST 14 M3BBPIIN MIAIAHETO B OTPEIE/ICHIS CPOK CBITIACHO YCIIOBHSTA
Ha LAroBMs HHCTpYMent. JloroBopuTe 3a (MHAHCOBA rapaHiid MLPBOHAYATHO CC NPU3HABAT KATo
[MaCHB 110 CTPABELIMBA CTOIHOCT, KOPHIHPaH C Pasxoaute 0O CAejikara, npsko CBBP3AHH C
H3JABaHETO HA rapaHunATa. BrnochecTeHe, HACHBRT CE OLICHARA 10 no-BHCcOKaTa OT

Haii-obpata npubamsnTeaHa OLEHKA Ha pasxoia, HeoOXOMM 33 YPeHKJAaHETO HAa HACTOALLOTO
3arbJ/UKEHNE KBM OTUETHATA JIaTa, W [IPH3HATATA CYMa MHHYC aKyMY/JIHPaHaTa aMOPTH3AIHA.

muceaHe

MUHAHCOR IACHE CE OTIHCEA, KOTaTd FAIBIREHHCTO ﬁ'hjj,e [noraceHo, HiH H})&KPETEH(}, HIIH HITEYE,
Korato chiecTByBan| (MHAHCOB nacuB Obje 3aMeHeH ¢ JpYr OT ChUlHA KPEAMTOMATEN npu
CHBLPUICHO PA3IMYHH YCIOBHA, HIH YCIOBHATA HA CBHIICCTBYBAlL TAcHB OnaaT CHINECTBEHO
NPOMCHEHH, T3 Pa3MiHa HIH MOJIM(IMKALIMA CE TPETHPA KAaTO OTIMHCBAHE HA MLPBOHAYAIHUA NIACHE
H IT]JH']HEIHRHE Ha HOR, 4 pa3IHEaTa B CHLOTRETHHTE DajlaHcoBH CyMH Cc NpHIHaBa B OTUETa 34
JOXOAUTE.

Komnencupaye na ouHaHcoal UHCmMpy.Menmu

DHHAHCOBUTE AKTHBEM H (])HHEIICDBHTE NACHBH C€ KOMIIEHCHPAT W B KOHCOJWIHPaHHA OTUET 3a
(I)HH&HLT{'.I'HHTEI ChCTOHHHE ©¢ OTpasfsBa HETHaTA cyMa, ako u ¢JIMHCTREHO 4KO  TOHACTOAIEM
CBILECTBYBA NPHIOKHMO JAKOHHO npapo 34 KOMIEHCHPAHE HA NPH3HATHTE CYMH H € HalHLC
HAMCPCHHE 34 Ypesaane Ha HETHA OCHOBA, WM 33 €IHOBPEMEHHO PCalWd3IHpaHc Ha AKTHBHTE M
VpeskiaHe Ha MacHBuIE,
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Cnpaeedauea cMoliHOCM HA PUHAHCOBU UHCMPYMEHITU

KM BCSKA OTUCTHA JIATA CIIPABE/UIMBATA CTOHHOCT HA (PMHAHCOBH HHCTPYMEHTH. KOHTO C€ THpryBat
AKTHRHO HA NA3apuTe, ce onpesens Ha 6a3a HA KOTHPAHH NA3apHM NEJIM HIH KOTHPOBKH OT JIMTEPH
(uenu . KynyBa” 3a bJITH TO3HIMH H LIEHH "IIPojiaBa” 3a KhCH no3uiuu) 6e3 1a ce npucnaiar pasxoim
Mo cAeaKaTa.

CripaBeaMBaTa CTORHOCT Ha MHAHCOBH HHCTPYMEHTH, 33 KOHTO HAMA aKTHBENH Nasap. ce onpeaess ¢
IOMOIIITA HA TEXHMKH 3a oleHspane. Te3d TEXHUKM BKIIOYBAT W3I0/I3BAHE HA CKOPOLIHH Na3apHH
MpeKH ¢jle/IKK; NPENpaTki KbM TeKyllaTa CrpaBe/uinea CTOMHOCT HA JIPYT MHCTPYMEHT, KOHTO € B
AHAUMTEHA CTENEeH ChIHA: AHATH3 Ha JMCKOHTHPAHHTE NApHYHH NOTOLX H APYTH MOJICITH 32 OTCHKA.
AHAQIH3 Ha ClpaBe/UIMBATE CTOHHOCTH HA (PMHAHCOBMTE HHCTPYMCHTH H JOMBLIHUTEHH JaHHH 3a
HAUMHA, TI0 KOHTO Te ca olleHenn, ¢ npenoctasen B [loscuurenna Oelexkka 16.

Crokopo-MaTCpHaJIHH JanacH
Karo cTOKOBO-MATCPHAIIHH 3allacH ce OTHHTAT.
v\ aKTHBM JThpikati 3a npogaxda B oduyaiinus X0/1 Ha cTONAaHCKaTa AefiHoCT /CTOKH, MPOIYKIHS/
v/ Hamupalld ce B Mpolec Ha IMPOM3BOJACTBO 33 TOCACABAIIA npojakda /He3apbpLUICHO
NPOHIBOACTBO/
¥ MaTepHA/IHH 3aMacH, KOUTO ¢€ H3paxo/isar B MPOH3BOICTBEHHSA MPOIEC WIIH NIPH NPE/IOCTABAHE
Ha YCAVIH:/MATEPHATIH, CYPOBHHH/
Pazxoaunre, HanpaBpcHd BLB BPBL3IKa C JOCTABAHETD HA MATCPHAIHATE FANACH JI0 TAXHOTO HACTOHLLO
MECTOTOIOKEHHE B ChCTOAHKE, C& OTUHTAT KaKkTO CleBa;

—  pocrtassa croiinoct, onpeaenena na Hasza Ha METO/IA .. CPEAHO-

Marepuainn NpeTeryieHa cToinoCT
["oToBa NPOJYKLHA H — cToiiHOCTTA HA YNOTpeDEeHHTE NPEKH MATEPHAIIA, TPy H
HE3ABRLPIIEHO T1-BO NPOMEHJIHEBH H NOCTOAHAN 001N NPOH3IBOACTBCHH PA3IX0aH,

pasnpeneneHH Ha 0a3a Ha HOPMaJIEH IPOM3BOJCTBEH KanaluTeT,
| Oe3 jia ce BKIIOYBAT PAIXOJMTE 10 3a€MHU;

MarepuansnTe 3amacH ce OlLEHsBaT No No-HuCKaTa o1 cefecToiiHOCTTa MIIA HETHATA peajuiyemMa
CTOHHOCT.

CefecToiiHoCTTa HA MATEPHANHMTE 3amacH [PEACTaB/isBa CYMATa OT BCHUKM pasxoln nHa
3akynysaneTo, npepaborkara, KakTo W JApYIH pasxojii, HanpascHi BbE BPB3Ka ¢ JIOCTABSHETO HM J10
CEramoTo ChCTOAHHE H MECTONOMOKCHHE.

Pasxoaute N0 3aKylyBaHe Ha MATepPHATHHTE 3allacH BKIIOUBAT NOKYITHATA LEHA, BHOCHWHTE MHTA H
APYTH HEBA3CTAHOBHMM [IaHbILH, TPAHCTIOPTHHTE Pasxod | Jip., KOMTO JMPEKTHO MOTar jia c¢ oTHecat
KbM TMpHAOGHBAHETO Ha CTOKHTE MaTEPHANWTE M YCIYTHTE. ThprosekuTe OTCTHOKM pabatd W Jap.
NOOGHH KOMITOHEHTH C€ NIPUCHAaT IPH OTpe/ieNiaHe Ha NOKYIHaTa CTOHHOCT.

Cetecmotinocm npu NPEOOCMAsine HA Yeiy2u

JloTonkoBa, JOKOJIKOTO TPH NPEloCcTABAHCTO HA YCIIYTH CE MOI3BAT MATepHAIHK 3anacu, To T¢ ce
pKIIOUBaT B cebecroitnocta Ha yeayrure. CebecToiiHocTa €€ CHCTON MIABHO OT pasxoMTe 3a TPYA 1
JIPYTHTE Pasxo/y 3a HEPCOHANA, 3aeT B NPEOCTABAHETO Ha VCJIYTaTa. BEAHOUHTEIHO CIYKHTEINTE,
HAMBAHABAI HAA30pHA AeHHOCT, 0 CHOTBETHATA HACT OT obmure pazxo/m 3a tax. TpyawsT M JIpyru
paIxo/in. CRBLPIAHN C npoaakOuTe W ODIMMA A IMHHHCTPATHBCH NEPCOHAlL, HE CC BKIIOYBAT, 4 C€
MPI3HABAT 3@ PA3X0/N B NEPHONA, B KOHTO a4 BLIHHKHAIH.
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CefecTolfHOCTTa Ha MATEPHATHITE 3aTIacH MOJKeE JIa He ¢ BbICTAHOBHMA, B CITYHai 4e T¢ ¢4 NOBPE/ICHH
JUTH €8 [ATOCTHO JIIH YACTHHHO MOPATHO OCTAPE/H, HITH AKO HMA CNAJ B MPOJakHHTE UM LeHH, Chpio
raKa cebecToHOCTTa HA MATEPHATHATE 3aTlachH Moxe j1a He Ob/je Bh3CTAHOBHMA, aKO npuOIMIHTENHO
OTNPE/IC/ICHATE PA3XO/IM 33 3ABBLPIIBAHC WK NPUOIH3HTEHO ONPEICTEHHTE PASXO/IH, KOHTO 11 Omaar
HANpABEHH 33 OChINECTBABaHE HA MpojiakbaTa, ca ce yBeMIHIM. MaTepHANIHUTE 3aTach C¢ HaMaIABAT
710 HeTHATA peann3yema cToiinoct Ha 6a3ata Ha OT/1e/HE NO3HIMH. [1pH HAKOH ofcToATENCTRBA MOMKE 12
Ob/1e TOJIXOAALLLO /14 Ce TPYIUPAT CXOAHH HJIH CBBP3aHH NO3HIHA.

[Tpuban3nTeNHOTO OLEHABAHE HA HETHATA peAlHIycMa croiinoct ce OasMpa Ha Hal-CHTYpHHTE
ChIECTBYBALIM JAHHH N0 BpeMe Ha ChCTABAHETO Ha Ta3H OLEHKA cnopei o0eMa Ha CTOKOBMTE 3aMacH,
KOiiTo ce ouakBa na Obje peanusupan. Teau OUEHKM OTYMTAT KojeDaHMATa B UCHHTC H
ceGecToliHOCTTa, KOMTO ca B NPAKA BPHIKA ChC CHOMTHA, CTaHAIM Cilell TPHKTIOUBAHE HA TEpHO/A
JOTONKOBA, TOKOJIKOTO Te3d ChOWTHS NOTBBPHA/IABAT YCIOBHATA, CHILECTBYBAIIN B KPad Ha NEpHOA.

KhM Reekd clie/iBaill Mepuoj ce NpaBd HOBa OLCHKA Ha HETHATa peajM3ycma croinoer. Koraro
YCJIOBHATA, JIOBENH [0 CHUMKABAHE HA MATEPHANIHMTC 3aMIacH MO TAXHATA cefecToiHOCT, BEYe He ca
HATMIIE WM KOTATO MMA ACHO JOKA3ATENCTBO 3a YBEJIHUCHHE B HETHATA peaiu3yeMa CTOMHOCT 3apajin
MPOMAHA B HKOHOMHYECKHTE 00CTOATENCTRA, CyMaTa Ha 00e31EHKATA Ce BLICTAHOBABA Taka, Ye HOBATa
GajaHcoBa CyMa € NMo-HHCKATa oT ceDecTOHOCTTA U Npepasriie/iaHaTa HeTHa peann3yeMa cTOHHOCT.

[py npoaakGa na MaTepHainy 3anac, GanancoBata cyma Ha TE3H MATCPHATHH 3ANACH CE NPHIHABA
KATO PAINOJL NPe3 NepHoza. 11pe3 KOiTO ChOTBETHHAT NPHXO/1 € NPH3HAT. Cymarta Ha Beaka obe3lieHKa
HA MATEPHATHHTE 3amach [0 HETHATa MM peaiusyeMa CTOHHOCT, KaKTO M BCHUKH Jarybn or
MaTepHaJIHH 3aNack ce NPH3HABAT KATO PA3IX0/IM 3a NEPHO/Ia Ha 00E3LEHKATA WK HA BH3HUKBAHETO HA
saryomre. Cymara Ha eBEHTYAIHOTO 00parTHO Bh3CTaHOBABAHE Ha cTOifHOCTTa HA ODE3LEHKATa Ha
MATEPHAIHITE 3a11ack, Bb3HHKHANIA B PEIYNTAT HA YBEIHUEHHETO HA HETHATA peal3yeMa cToiHOCT, ce
NpU3HABA KATO HAMAJABAHE HA CYMATa Ha NPU3HATHTE PA3XO/M 38 MATEPHAITHH 3aNack Npes NepHo/a,
npe3 KOITO Bb3CTAHOBABAHETO € BE3HHKHANO.

Hakod MaTepHATHM 3al1acH MOTAT jia OBAAT OTHECCHH 110 CMETKHTE Ha JIPYTH AKTHBH, KATO HANpHMEp
MATEpPHATHI 2aNacH, KOUTO €€ M3MOJ3BAT KATO KOMIIOHEHT Ha Ch3AAICHHTC OT CAMOTO JpYiKECTBO
coGCTBEHN CTpaM, ChOpbieHns 1 obopyate. MarepHalHHTE 3anacH, OTHECCHH KbM JPYT aKTHB, ce
HPHIHABAT 32 PAIXOJL B NPOALIDKEHHE MONEIHHA KHBOT HA aKTHRA.

HeTexyiiM akKTHBH AbpaKaHNi 34 npogaxta

KaTo aKTHBH Ibpiany 3a npogambda ceraacio MCOO 5 ce KaacHpUUMpaT HETEKYIIH AKTHBH, YHATO
GanaHcoRa CTOMHOCT 1i¢ OBje BH3CTAHOBEHA MO-CKOPO Hpe3 ¢jlelika 3a npojakba OTKOAKOTO 4pes
HpoAL/PKaBanla ynorpeda.

AKTHBHTE ABPWKaHH 3a npojakda ce OlEHABAT N0 [0-HHUCKaTa OT DanancoBata WM CTOHHOCT H
CHPABEUITHBATA UM CTOIHOCT HAMANIEHA ¢ PAIXOAMTE 110 npojaxbara.

Jaryba o1 obe3leHka ce TPH3HABA TIPH BCAKO MHPBOHAYATHO HIH MOCACIBAUIO HAMATCHHC Ha
cTOMHOCTTA Ha AKTHRH JILPIKAHH 34 NpojaKda.

MewanGa OT NOCAEABAIL0 YBEIHYEHHE HA CHPABEUIHBH CTOHHOCTH, HAMAICHW C paixOMUTE 33
npojakda Ha aKTHBM JbpiKaHH 3a npofaxda ce npushasa 10 pasMepa Ha obe3leHKka Ha ChOTBETHHA
akTHB Hauncena npean ceraacio MCC 36 w MO®OS.

Tasu kareropus oOXBAINA BCUMKH HETEKYIIH AKTHBH, KOWTO JIPYKECTBOTO € NpeiHAsHAYHIID 34
nponakoa.

ITpe/inasHaaBane o Ha akKTHB 34 npojaakda ce cMATA 3a BEPOATHO B CIIC/HUTE CUy4dan:

AKTHBBT € HEeNOCPeICTREHO NOJICH 3a 1IPo/Iakda B HACTOALIOTO CH ChCTOAHHE:
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AKTHBBT He € 0DpEMEHeH 0T PECTPHKIIHH M € NPE/IMET Ha 0OuHainiTE YCIOBHA 32 npojaxba Ha TAKBE
BHJl AKTHB;

PLKOBOICTBOTO Ha JAPYKECTBOTO € JEMOHCTPHPAIO KOHKPETHO HAMEPEHHE Aa MPOJAIC AKTHBA NPe3
FOAMHATA, KATO € H3FOTRWIO CHOTBETEH TLTaH 3a npofanda;

AKTHERT MO 11a Gbjle 3aMeHeH Ha aKTHBHHA Na3ap WK ¢ HAJIMLE 3aHHTEpecOBal KyIlyBad,

| Onncanue ChaspikaHue

HematepHaing aKTHBu Ta3n kaTeropus BKJIKYBA BCHYKH HEMATEepHAlIHW aKTHBH, KOMTO
OTrOBAapAT HA TOPECNOMEHATHTE H3MCKBAHMA M KOMTO  Ca
npenHasHauen 3a npopaxbGa. Te Tpabpa ja ce OUEHABAT NO MO-
HMCKATA OT OTHMETHATa CTOMHOCT M COpaBeIMBaTa CTOHHOCT, De3
pasxoauTe 3a npojaxkoa.

HMmoTH. mamuny, | Tasu  kareropus o0xBalmla BCHYKH MaTepHAlHKM AKTHBH, KOMTO
chopbkenus 1 000py/IBaHe |OTTOBAPAT HA FOPECTIOMEHATHTE M3MCKBAHMA H €4 NPCAHASHAUCHH 34
npojakta. Te TpadBa aa ce oueHABAT MO NO-HACKATa OT OTHETHATA
CTOHHOCT M ClpaBeUIMBaTa CTOMHOCT, Ge3 pasxoauTe 3a npojakda.
Bhe BeekH cayyaii, TpabBa 1a ce NpekpaTH NpoIeca Ha AMOPTHIAIHA.

HMHBECTHLHOHHH HMOTH Tamm xareropus oOXBama BCHYKH HHBECTMIHOHHH HMOTH, KOWTO
OTrOBApAT HA  FOPECTIOMEHATHTE HINCKBAHMA, M KOHTO  ca
npeaHasHadeHn 3a  npojaxda. Kpurepuure 3a  oOleHKa Ha
MHBECTHIIMOHHH MMOTH Ca CHIIMTE KaTO 3@ HETEKYIIH akTHBH. Bbp
_ BCEKH CIyHai, Tpa0Ba j1a ce npekpaTi npoleca Ha aMopTH3AINA.
Kanutanosn pupectaian | Tasd  kateropus obxsama BeHYKM  QMHAHCOBH  AKTHBH, KOMTO
OTrOBAPAT HA  TOPECIIOMEHATHTE H3HCKBAHMHA, W  KOHTO Ca
npejanasHadenn 3a npoaaxba. Kpurtepuure 3a oneHka Ha (punancosu
AKTHBM Ca CHIIHTE KATO 38 HETEKYIIH aKTHBA.

Ako JIpy/KecTBOTO e & aHTKHPAIo ¢ IL1aH 3a npojax0a, BRIoUBaNL 3aryda Ha KOHTPOI Hafl ABIEPHO
JIPYAECTRO, BCHYKH aKTHBH H NACHBH HA TOBA JIBUIEPHO JAPYKCCTBO & kiacuMIMPaT KaTo AbpkaHi
3a npojlakda, KOTraro ¢a INOCTUTHATH KPHTCPHHTE, OnpeieicH B MC@®Q 5, HezaBHCHMO JATH LIe
LD HEKOHTPOJIMPAIIO YIACTHE B CBOETO OHBINO JLINEPHO APYKECTRO CIIEA npojaxbara.

flapywuni cpeacTna

[MapuunHTe CPEACTBA W NAPHYHM CKBHBAICHTH BKIIOYBAT MAPHYHH CPEACTBA B Opoit u B DaHku,
CHOTBETHO B JIERA H BRBRE RAJIYTA.

[lapuunuTe EKBHBAJICHTH €& KPATKOCPOHHM, JIECHO oOpaTHMi  BHCOKOIHKBHIHH BIOKEHHS. KOHTO
CHALPKAT HE3HAYUTENICH PHCK OT MPOMAHA B CTOHHOCTTA HM.

COGCTREEH KAaNMUTaAN
CoOcTBeHHAT KANUTAI HA JIPYAKECTBOTO Ce CHCTOM OT!

enogen Kaniman eriioveany’

pt‘!l'HCTpHpﬂH Kanuran — NpeacTaseH N0 HOMHHAJAHA CTOHHOCT CHITIACHO C'I:,IiﬁﬁHU pelIcHHE 34
perucTpaims
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Pezepau exiiouadaiyu.

JlombaHMTE HE _peepsn — obpasyBaHu 1o pemexue Ha 00IMOTO chOpaHue Ha JIPYKECTBOTO OT
pasnpe/eieHie Ha (MHAHCOB PE3YJTAT H PEBAIOPH3ALNA HA AKTHEH H MacHBH /IPeHIYHCIICHHE 33
cppbxundmanns/ keM 31, 12, 1997 1.

Peseps OT NOC/¢/IBAIIH OLEHKH HA aKTHBH - JOPMHPaH OT WIBLPIIBAHH NPEOLCHKN HA AKTHRA 10 01.
01. 2002 1 110 AelicTBAMOTO 3AKOHOATENICTBO H eIHOKPAaTHA OlieHKa Ha akTHeH KhM 01. 01, 2003 1.

JIpy/KecTBOTO € NPHENO CYETOBOJIHA MOJMTHKA JIa OTPa3sBa KOPEKIMH OT MPOMAHA Ha CHETOBOIHA
NOMHTHKA W (YHAAMEHTATHA TPEIIKH Ype3 KOPUrHpaHe Ha CalioTo Ha HepasnpeicneHaTa nevanba B
OTYETHHS TIEPHOJL

dunancos pezyimanm GRIOYEAN:

Hepasnpeeiena KbM JIaTaTa Ha (MHAHCOBHA OTHET HATPYTIAHA neyanfa oT Npexo/HH NEPHOIH.
Henokpurta KbM JlataTa Ha (pnHaHCOBHSA OTHET HATpYTaHa sary0a oT NpeIxo/iHH NEPHOJH.
Ileuanda/zaryda or nepuoja.

THproBckd M APYTH 3a0bAKEeHHA H KPEAHTH

Jadvaxcenun coe cpox nao 12 meceya

Tyk ce BKJIHOHBAT BCHUKH 33/IbIKCHHUA. AB/UKHMH B CPOK HAI 12 Mecenia OT Kpas Ha OTYETHHHA [IEPHOIL
KOHTO BKJIOYBAT JOrOBOPHH 3a/IB/IKEHHA KAKTO CIIe/1Ba:

Jla npesasat AMKBIIHE CPEJICTBA WK JIPYTH (PMHAHCOBH AKTHBH HA APYIO APYIKECTRO

Jla oGMenAT UHAHCOBH HHCTPYMEHTH € APYTO APYAKECTBO NPH NOTEHIHAIHO HEH3TOAHN YCIIOBHA.
[THPBOHAYANHOTO [IPH3HABAHE HA 3a/IB/DKEHIETO CE H3BBLPUIBA N0 HOMHHATHA CTORHOCT (BKIKYHTEIHO
HATPYNAHNTE OTIEPATHBHA Pa3xo/n).

Kracughuyupane na 3ad0badicenuama u kpeoumume:

KaTo KpeJTH H 3a/Ib/DKCHHS ce KIacH(UUMpaT 3a/bIKCHNS BE3HHKHATH OT JMPEKTHO npeaocTaBiie
Ha CTOKH. YCIIVIH, NIAPH WIH NapH4iH CKRHBAICHTH OT KPEAUTOPH.

[ILpBOHAYATHO T3 3aJb/GKEHHA #  KPCIOWTH C¢  ONCHABAT MO ceDecTolHOCT  BRIHOYBALIA
clipaBe/UIMBATA CTOHHOCT HA NOTYHEHOTO U PAIXOMTE NO C/C/IKATA.

C7iel MHPROHAYATHOTO TIPH3HABAHE KPEJHTHTE M 3aIb/UKEHUATA, KOHTO ca Oe3 dukcHpan najiex ce
OTYHTAT No cedecToiHOCT.

KpemnTHTe W 3aIbDKEHHATA, KOMTO ca ¢ QuKCHpan majexk c¢ OTHHTAT no aMopTH3UpaHaTa MM
CTOHHOCT.

KaTo hArocpodiy ce KIacH(GHUIMpaT 3a/IbIDKCHIS, KOHTO ¢a ¢ (JUKCHPaH Najiei H 0CTaThuCH CPOk 10
najiea Hajl eHa rojinia OT JaTaTa Ha najlesa.

Kato KpaTKOCPOUHH ce KIacH(PHUIMPAT 3a/Ib/KCHIS, KONTO ca:

Oe3 pUKCHpaH Nanem;

¢ (pMKCHpaH najiex u OCTATHYCH CPOK /10 NAEHKa 10 EIHA FOANHA OT jatara Ha (PHHAHCOBHA OTUET

Jaemu

FaemMHuTE CE HpH3HaBAT II'i:[JEDHH.‘iaJIH'D o clpasc/iiMBa CTOHHOCT, HAMATIEHa ¢ HANpAaBEHUTC pazxon
11 HEB'IJPI.I.IB-EIH(:"I'IJ Ha Tpﬂll']-ﬂ]{l.l}‘lﬂ'l’ﬂ. B nocaencTeHe 3acMHTE e OTYHTAT MO AMOPTHIHPYEMA
CTOHHOCT, BCAKA PazinKa MEHTY NEKHMHATE MalaH|ua [HI.ITI’IPHHH C pasxoiauTe Mo HIRBPLIBAHCTO HA
TpﬁHflﬂKlll’iI’ITﬁ‘} H CTOHHOCTTA HA 3aeMa ce NPH3HABL B OTYUETA 34 JOXOJHTE MPEs NepHoada Ha Jaema.
KaTO e HIMO3Ba METOIa Ha L‘fl}ﬂK'I'HBHa’l'ﬂ JINX B,
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E_ Banka / Kpeanrop Bun / Uen Banyra Odesneuenus / Capanuun
Vankpeant byndank AJl MHBECTHUHOHEH | JIEBa Mnoteka cknaa Cyxonon
Hnoreka cknan NopyGasue, cknan
Y unkpennt BynGank ATl oubpapadT nesa Cepep 1 30007 Ha CTOKA
Credwa AHrenoRa ThProBCKH Nepa
KOmaitren Juctpnbiowss [pyn
001 THPIOBCKH nesa
Mken Hapa EOO]] THPIOBCKH Jgea
| Mpodmtsect OO]1 THPrOBCKH nesa
|_ JBArocposn Eqn:mm:eu Magex Jaremmennna 10 | 3ab/AKEHHEA HAJ
auxeed Yo 1 roansa 1 roanna
3 meceuen
cofhubop +
Y unkpeant Byabank AJl 3.25 25.09.2023 2 298
- 2298
KpaTKocpousy Ederrn B:H Manex JannL/rAeHHA 00
_ JnxBen %o 1 roasua |
| cenmuMeH
Yunspeant Bynbank AJl Sofibor +2.5% | 20.05.2018 7501
Credka Aurenoea 6% 31.12.2018 529
IOnaiiten  JlncTpubionrsH 7
pyn OO]] 4% 31.12.2018 ) 516 <1
Hren Hapa EOOJ 3 5% 31.12.2018 70
Hpodmueecr 001 31.12.2018 500
A 8945 -

INpaguTeNCcTBEHM JapeHnH

IMpasurencreenn aapenns ceraacio MCC20 ca nomom o1 IPABHTENCTBOTO/NPABHTE/ICTBEHH areHIIHH
W MoA00HH OpPraHM, KOMTO MOTaT Ja ObaT MECTHH, HAllHOHATHH WiTH MeRIYHApOAHK/ o] popMarta Ha
ApexpLpIsHE Ha pecypcH KbM JIpyAKecTBOTO B 3dMAHA HA MHHAIO HA OBbjielo CHOTBETCTBHE C
ONpeJIE/IEHH YCJAOBHA 110 OTHOIICHAE HA ONCPATHBHHTE neitnoct na Jlpysecteoto. Te M3KmouBat
(OpMK Ha TIPABUTENICTBEHA MOMOILL KOHTO HC MOTaT B PAMKHTE Ha pasymMHOTO Jia 6B/1aT 0CTORHOCTEHH
M CHEAKM ¢ NPABHTENCTBOTO, KOHTO He Morar ja Obaar pasrpaHH4eHH OT HOPMATHHUTE THPrOBCKH
C/IENTKH Ha JIPYKECTBOTO.

Jlapenus, CBBP3aHH C AKTHBH, Ca TPABHTEICTBCHM JApEHMSA, HHETO OCHOBHO YCIOBHE e, ue
JIpy:KecTBOTO, CIIE/IBA JIa 3aKYITH, Ch3/1a/1¢ HIM 110 PYT Ha"HH /14 npuaodHe JILAroTPAHHN AKTHBH.
Jlapenust cubp3aHu ¢ MPHXOJL, C4 NPABHTEICTREHH JAPCHIA, PasIHtHi OT NPABHTEICTBEHHTE JAapeHUs
CBLP3aHH ¢ AKTHBH.

JlapeHHA, CEbP3aH ¢ AKTHBH CC NPeICTABAT KaTO HPHXOIH 34 GRaemu NepHoad, KOHTO Ce MPH3IHaRaT
Ha TIPHXO/L CHCTEMATHUHO H PALHOHATHO 34 CPOKA Ha NOJICIHAA AKUBOT Ha AKTHBA.

Jlapenns, CBBPaAHH ¢ MPUXOJL C€ NPEJICTABAT KaTO NPHXO/IH 34 OBJeIH NePHOAH, KOHTO CE NPH3HABAT
HA IPUXOT B MOMCHTA B KOHTO C& NPH3HARAT PazXOINTE 34 NOKPHBAHETO HA KOUTO Ca NMoay4yeHH.

AaHbBIHA 33U CHEHS

Texkyum JaHbuHH SalbKEHH ca 331LIDKCHHA Ha JlpysecTBOTO BLB BphiKa € NPpHIAraHeTo Ha
NaHBYHOTO sakoHOAaTencTBO. [lpenctapend ca Mo CTOHHOCTH B CLOTBETCTRHE C npapuIaTa Ha
CROTBETHHA JaHBYEH 3HKOH 3a OLpeAcIaHe HA CTOHHOCTTA Ha BCCKH BHA JaHLK. 3a [IpﬂCpO‘IEHH'I‘E
FAMLIACHAA 110 JaHbIH C4 HAYHCITIEHHA /He ca HavYHCIeHH NBIKHMHATE JTHXBH 3a sabapa KBM Jarara Ha
(hHHAHCOBHA OTHET.
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FaIL/OKEHHA KM NEpCoHaia

JalBKEHHA KBM [epcoHan W OCHIYPHTE/IHH OpraHuialivg cc KjacuuLMparT 3alb/UKEHUs Ha
JIpY&ecTBOTO TI0 MOBOJL HA MHHAJ TPY/L TIOJIOMCH OT HACTHA HEPCOHAL 1 CHOTBETHHTE OCHTYPHTENHH
BHOCKH, KOHTO Ce H3HCKBAT OT 3aKOHOAATENCTBOTO. UbIiacHO W3HCKBaHMATA Ha MCC19 ce srmousar
H HAYMCJICHMTE KPATKOCPOUHH JOXOIH HA TMEpCOoHANa ¢ MPOH3XO0JL HENOI3BAHM OTIYCKH HA NEpeonala
1 HauMcleHHTe Ha Gasa Ha AelicTBAIMTE CTABKH 3a OCHIYPABaHE, OCHIYPHTE/IHH BHOCKH BhPXY TC3H
JIOXOIH.

JIpyecTBOTO HAMa NPHETa NOJIKTHKA Ja HAYHCABA TbTOCPOUHH JI0XO/H Ha NIEPCOHANA.
Cernacio wsuckpanuata Ha KT za zabaeenu nnamanus KbM NepcoHana He ca HAMHC/ICHW JIHXBH B
pasMep Ha 3aKOHOBATA JIMXEBA.

Crriacho GLArapeKoTo TPYIOBO 3aKOHOAATeNCTBO, JIpy*ecTROTO Kato paboTopatel, € 3aIbIKEHO 1a
W3MUIATH JIBE MIM IIecT OPYTHM MECEYHM 3anjaTH Ha CBOWTE CAYKHTEIH NpH MNEHCHOHWPAHE, B
JABMCHMOCT OT TIPOC/IYKEHOTO BpeMe. AKO CIyKMTENsT ¢ paboTH NpH ChUHA paboTojaTen npes
nocaemute 10 TOAMHI OT TPY/IOBHA CH CTAK, TOi TpAOBA 1a NoJy4u mecT OpYTHH MECEHHH 3ariaTh
pu MEHCHOHHPaHe, a aKo ¢ paboTH N0-MAIKO OT 10) roJiMHH NpH cbinua paboTojaren — e OpyTHH
MECEUHH 3aITaTH.

MpornsnnK

ITpoBu3nK ce npu3HABAT 10 NORO/ HA KOHCTPYKTHBHH W NPaBHH H TIPARHA 3a/b/BKCHHA BBIHHKHAIIH B
pe3yITaT Ha MHHAIH CHONTHA CHIVIACHO HHCKBAHUATA HA MCC 37.

[lpoBu3MMTE CE NpU3HaBal 1O Hail-godpara NpHOAH3HTEIHAE OLEHKA HAa PLKOBOJICTBOTO Ha
JIpVKeCTBOTO Ha pasxojuTe, HeoOXOIAMMHM 3a YPCHKIAHC Ha CCraimno Sadb/KCHAC KLM Kpad Ha
OTYETHHA NEPHOI.

[lpu3naTHTe CYMH Ha DPOBH3HH Ce [pepasiyiex]ar B Kpas Ha BCCKH OTHETEH NEpHOa H Ce
NPeH3YHCagBaT ¢ 1e)] ¢ OTPpaiu Hail-nobpara TeKyma oleHKa,

lposu3uu 3a 2apadyu

[TpoBH3NKTE 3a PA3XO/IH, CEBP3AHH ¢ TAPAHIIHH, CE TIPU3HABAT, KOTATO HPOLYKTET ObJ1e mpoiaieH HITH
yenyrara npeaoctasena. IlhpBoHauaiHOTO NpH3HaBaHe cc fasupa Ha MCTOPHYECKHS OIMT.
IIbpBonauainaTa npubAH3MTENHA ONEHKa HA Pa3sXOIMTE, CBBLP3AHH C rapaHliy, C¢ Npepastieid
EHETOIHO.

Meuanda WK 3arybda 3a nepuojia

BeHukH NPHXOHA W PA3XOIHH CTATHH, MPH3HATH 34 NICPHOJA, CC BKIOYAT B neganba wum 3aryba,
ocBeH aKo cTanjapT Wi pazscienne or MCOO) waKMckeat Jpyro.

[ewanba mim zaryba e ofmara cyMa Ha NPUXOIMTE MHHYC pasxojuTe. Kato ce HIKNO4Bar
KOMIOHEHTHTE Ha JIPYT BCeoOXBATEH OXO/1.

Pazxoam

JIpyKecTBOTO OTYHTA TEKYIO PasXojiuTe 3a ACHHOCTTA N0 HKOHOMHHYECKH CIEMCHTH M cliejl TOBa '
oTHACA 10 PYHKIHOHATHO NPeHA3HAMECHHE ¢ Le! (popMIpane pazMepa Ha PazxoaHTe 0 HANPABICHHA
u aeitnoetn. TpusnasaHeTo Ha PaINOJM 33 TCKVIIMA MEpHOI ce HIBBPINBA TIPH HAYMCIIARAHE HA
CHOTBETCTBAIIMTE HM TTPHXO/IH.

PasxoauTe c¢ OTYMTAT Ha NPHHLANA HA TeKymo Hauncssane. OUeHsBaT ce 10 CHPAaBCUIMBATA
CTOMHOCT Ha NJATCHOTO MK NIPEJICTORNIO 3a [1aLaHc.
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OfU U GOMUHUCMPAMUEHY PAZX00U
Tasu pa3xojiHa KATeropus BKIIO4BA BCHYKH Pa3xOH 0T 001 ¥ AIMUHHCTPATHBEH XapaKTep.

dunancosu pazxoou

Kum pasxoaure 3a JACHHOCTTA €€ OTHACAT H (pMHAHCOBH Pa3XOIH, KOMTO Jlpy#ecTBOTO OTYHTA, U KOHTO
ca cBBp3ann ¢ 00MYaHHATA NelHOCT.

[IpMHUMIBT HA HAYHCICHHE C€ OTHACA 10 (prHAHCOBATE Pa3xo/iH, TaKka KakTo ce OTHAcA 10 BCHYKH
JIPYTH KOMIOHEHTH Ha OT4YETa 3a A0XOAHTE. Te BEIIOYBAT H BCHUKH 00e31eHKH Ha (PMHAHCOBH AKTHEH.

IMpuxoam

0611 BeeobXBaTeH I0XO0/ € IPOMAHATA B COOCTBEHMS KalHTaN Npes NepHoja B pesyirat ot orneparuH
W JAPYTH CHOMTHA, PA3IHYHH OT MPOMEHHTE B PE3YJITAT 0T onepannn cbhe cOOCTBCHHIINTE B KAYECTBOTO
MM HA CODCTBEHHIIN,

OB6muUAT BeeoOXBaTEH JIOX0/L €€ CBCTOH OT BCHYKH KOMIOHCHTH Ha Jevanba uam 3aryba”™ W HA L JpyT
BeeoDXBATEH JOXOA .

Jlpyr BeeoOXBaTeH JIOXO[ Chibpika CTATHH HAa TIPHXOAH H PA3XOaH (BKIIOYMTENHO KOPCKIMH 33
npeknacHduimpane). KOWTO He ¢e NpH3HaBaT B neuanba Wi 3aryba, KakTo € paipeleHo HiH ce
WiKcKBa ot apyru MC®O.

Kosnonenmume na opye 6ceobxeamen 00Xoo sKioueam.

[poMeHH B NPEOLEHBIHHS HITHIIEK (k. MCC 16 MMoTH MalIAHH H CHOPLACHHA H MCC 38
Hemareprainy akTHBIH ),

AKTIOEPCKH Tieuandn M 3arydn 1o IjiaHoBe 34 fedUHAPAHN JIOXO[M, NPU3HATH B CROTBETCTBHC C
naparpad 93A na MCC 19 Jloxo/i Ha HacTH HHa;

[Mewanbn u 3arviu, BHIHMKBALH OT NpEU3vHCIABAHE HA GHUHAHCOBHTE OTYETH HA WYKACCTpaHHA
neiinoet (k. MCC 21 Edextn 0T TPOMEHHTE BHB 0OMEHHHTE € KYPCOBE).

[MeuanGu u 3arybu OT NpeoliensBane Ha (PHHAHCOBH aKTHBH Ha PasnOIOKEHHE 32 npoaaxba (sx. MCC
39 PPHAHCORH MHCTPYMEHTH: NPHIHABAHE H OllEHABAHE )

EdexTupnara 4acT oT nevandunre u 3aryGuTe Mo XeKHPald HHCTPYMEHTH [IPH Xe/UKHPAHE Ha
napuuny notomn (sa. MCC 39).

JIpyKecTBOTO OTUHTA TEKYILO0 NPHXOAUTE OT obHuaiiHaTa AeiHOCT Mo BHI0BE JIEHHOCTH.
[Ipu3HaBaneTo Ha MPHUXOAMTE Ce M3BHLPLIBA NPH CHA3RANE Ha TIPHETaTa CUETOBOJHA TMONUTHKA 3a
cjleIHUTE BHIOBE MPHXOIH:

[TpuxoauTe ce OTYHTAT Ha MPHHIHTA Ha TEKYIID HAYHC/IABAHE. OuensBar ce 10 cnpaeeiaMBaTa
CTOHHOCT Ha MOJAYYEHOTO HITH TIOJUIEIKAIILO Ha TOIyHaBaHe.

Hpoodaxcou na cmoki

[puxoaute oT NPoAaKOH HA NMPOAYKIMA H CTOKH CC NpU3HABAL, KOTATO CBIIECTBEHHTE PHCKOBE H
Nom3M OT COOCTBEHOCTTA BBLPXY MPOYKUHATA W CTOKMTE €A MPEXBbLpACHE Ha KyryBaua, KoeTo
oOH4aiino cTapa B MOMEHTA Ha TAXHATA €KCOE/IHIIHA.

Hpedocmasane na yeay2u

[IpuxouTe OT NPeAOCTABSIHE HA YCIYTH Ce npu3HaBar Ha Da’a Ha €Tana Ha 3aBbpIICHOCT Ha CleIKaTa
KbM fatara na Gananca. ETaneT Ha 3aBBPUICHOCT HA CACIKATA CC onpenens Ha Hasa Ha 0oTpabOTEHHTE
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10 MOMEHTA YOBEKOYACOBE KATO MPOLEHT 0T 0OIIHTE YOBEKOUACOBE, KOUTO I onaar orpaboTeny 3a
Beekn joropop. Korato pesynraTsT OT Cle/IKata (noropopa) He Moke Ja Objle HANEKIHO OUECHEH,
NPUXOALT CE NPAIHABA CaMO JOKOJKOTO MPHIHATHTE PAIXOIH Ca BLICTAHOBAMH.

[1p# M3BBpIIBAHE HA KPATKOCPOYHM YCIYIH — NPH 3aBbPIIBAHE HA CHOTBETHATA YCIYTa H npUeMaHe Ha
paboTtara OT KIHEHTA;

Hpuxoou om nuxeu

[lpuxomuTe OT JHXBH Ce MPH3HABAT IPH HAUMCIIABAHETO Ha JUXBUTC (kaTo ce WM3OMAIBA METOMA HA
ed)eKTHBHHS JIMXBEH TPOLEHT, T.¢. JIAXBCHHAT NPOLEHT, KOHTO TOMHO JUCKOHTHPA OYakBaHnTe ObAelH
napuuHA NOTOIM 3a NEpPHOJA HA OYAKBAHWA JKHBOT Ha PUHAHCORHA MHCTPYMEHT 10 DanaHcOBa
croiinocTt Ha PpUHAHCOBHA

Jpyeu npuxoou u nocnreniexus

To3u pasjen BKIOYBA BCHUKH IPHXO/H HE TEHEPHPaHH 0T oOuuaiinara aeitHocT Ha JlpysecTsoTo.
[ToCTLIUIEHHATA Ce OLCHABAT 10 CYMaTa Ha MOMy4eHHTE WK JBIKHMH NPHXOH, HETHH OT HamalleHHA,
OTCTBIKY M JIapeHus.

[TpHxOAMTE OT HAEMH Ce NPH3HABAT Ha BPEMERA fiasa 3a cpoKa Ha JOroBopa:

Bbasarpaiienns 3a npasa — Ha Daza Ha NPHHIMNA HA HAUHCIABAHETO ChITIACHO ChABKAHHCTO HA
CLOTBETHOTO CIIOPA3yMEHM:

[MpuxomH OT THBHIEHTH - TIPH YCTAHOBABAHE Ha NpaBata 3a NoIy4yaBaHeTa uM:

DOuUHAHCOBHTE NPHXOM W Pa3Xo]u Bede He MOTaT Jia ce KOMICHCHpAr BLE (pMHAHCOBHA OTHET MO
MC®O, a tabBa j1a OBAAT NPEACTABEHH OTAEIHO.

Jawbith FEPXY A0X0A8
Texyuy danby 6bpxy doxooume

TekylmuTe JaHBYHH aKTHBH H NMAcHBH 32 TCKYIHA H NPEAXOANH NepHoOaN ce NPH3HABAT MO CyMara,
KOSTO ce OYaKBa jia Obje BhICTAHOBEHA OT MIH IUIATEHA HA JaHBYHUTE BIACTH. [Ipn M34MCIICHHE HA
TEKYIIMTE AaHBIH Ce NPUIaraT NPHICKHMHUTE 38 NEPHOJA AL HHHTE 3aKOHH H CHOTBETHHTE JIaHBYHH
craski. [TPHIOKHME €2 3aKOHHTE, KOHTO €4 B CHIIA WK Ca B SHAUHTCIHA CTENEH NPHETH KbM Jarara Ha
Dananca.

Texymure JaHbIH CE NPU3HABAT JIIPEKTHO B coBeTREHHs KauTan (a He B OTHETA 3 JIOXOJUTE), KOraTo
JAaHBKRT CC OTHACA 10 CTATHH, KOWTO Cd GuH NPpHAHATH JHPCKTHO B cODCTBEHHA KanmuTan npes3 ChIIHA
WITH TIPEIX0/IHH OTHETHH NEPHOJIH.

Omepoyen danbk 8BPXY doxodume

OTcpodeHNTE JIaNBIH Ce NPH3HABAT 110 GanaHCORHS METOJ1 33 BCHYKH BPEMEHHH pa3fIiKH KbM JaTaTa
Ha Gananca, KOMTO BB3HMKBAT MENJY JaHbuHATa OCHOBA HA AKTHBHTC H MACHBHTE W TEXHHTE
HanaHCOBHTE CTOHHOCTH.

OtcpodeHn JaHb4HY NAcHBH €€ NPH3HABAT 32 BCHYKH obaraeMi BPEMCHHH Pa3jiMKH. OCBEH J10
CTeNneHTa, /10 KOSTO OTCPOMEHHST JaHbyueH NMAacHB Bh3HHKBA OT MLPBOHAYATHO NpH3IHABAHE Ha aKTHRE
WM TIACHB OT JlaZeHa CIeNKa, KosTo He ¢ GusHec KOMOMHALNS W HE BIHAC HUTO BBPXY CUETOBOIHATA
peuanda. HITo BLPXY JaHbHHaTa nedanda win saryba KbM MOMEHTa Ha H3BLPIIBAHE HA CICIKATA.
AKTHBH 110 OTCPOYEHH JIaHbBIIH C€ NPHINABAT 32 BCHUKH HAMAIACMH BPEMEHHH PAIMKH, IIPeHECEHH
HeH3nOI3BAHH JIaHBYHH IEPL'.'}_'[HTH W HEWINOISEAHA JaHbYHH 'i-i.’ll'}‘ﬁﬁ. 0 CTEeNeHTa, 10 KOATO € BE[}OSI'['I-IG
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na e mamue obnaraeMa mewanba, cpemly KOSTO a OblaT M3NOA3BAHA HAMAIACMHTE BpeMEHHH
paziiMKH, NMpPEHECCHUTE HEHIMOM3BAHH JaHBYHH KpPeIHTH H HEWAIOI3BAHWTE JaHBYHHA EHT}’ﬁH, OCBEH
aKO OTCPOYEHMST JlaHbueH AKTHB Bb3HWKBA OT MbPBOHAYATHO MPH3HABAHC HA AKTHE HIIH nacus ot
najieHa eenka, KoaTo He e Ou3Hec KoMOHHAIMS

M He BIMSE HATO BBLPXY CHETOBOjHATa nevanda, HHTO BBPXY AaHbHYHATA neyanba uin 3aryda KM
MOMCHTA H8 HIBLPIIBAHEC Ha COS/IKaTa.

JlpysecTBOTO M3BLPIIBA Nperiel Ha OataHcoBata CTOMHOCT HA OTCPOMEHHTE JAHBYHH AKTHBH KbM
BCAKa AaTa Ha GalaHca M A HAMAJSBa [0 CTENEHTA, 10 KOATO BeUe HE € BEPOATHO 1A Ome peanu3npana
nocraThyHa obaraeMa nevanta, KOATO Jia MO3BOJSIBA LE/MA HIH HaCT OT OTCPOYCHHS JaHBHCH AKTHB
na Gbae BhicraHoBel. Henpuinatute 0TCpOHeHH JaHbYHH aKTHBH CC NIPEpasriekiaT KeM BCAKa jata
pa Gananca M ce MPH3HABAT JI0 CTEINEHTA, /IO KOATO € CTAHAI0 BCPOATHO Jd Obje peanusnpana Obaema
obnaraema nedanta, KOATO J1a TIO3BOIH OTCPOYEHHS JTAHBUCH aKTHE J1a O'hjle BLICTAHORBCH.

OTcpoueHHTe JAHBYHH aKTUBM W NACHBH CE OUCHABAT 1O NAHBUHMTE CTABKH, KOMTO ce OYakBa ja
fLIaT B CHIA 3a MEPHOAA, B KOMTO AKTHBBLT Ce Peali3nupa HiH NacHBLT CC Ypeau, Bb3 OCHOBA Ha
JAHBYHMTE CTABKH M 3aKOHH, JCHCTBAIIM WM BIE3IH B CHIA, B IHAYWTE/IHA CTENEeH, KbM Jarara Ha
Dananca.

OrcpoueHHTe JaHBIH ce 1eOMTHPAT WIH KPeAUTHPAT JIMPEKTHO B cobcTrenus KanuTal (a HE B OTYETA
33 JJOXOJMTE ), KOTATO JAHBKBT Ce OTHACA JI0 CTATHH, KOMTO ¢a GHIIH IPH3HATH IMPEKTHO B cobcTBeHns
KANMTal Npe3 ChIMA WIH MPEJX0/HA OTYETHH NEPHOIH.

ﬂp}-’H{ECTB{)TG KOMIEHCHpa OTCpOYcHH JIAHBYHH AKTHBH U 1IACHBH CaMO TOTAR4, KOTATO MMa 3aKOHOBO
npago jia npHciaia TeKYIM NAHBEYHH AKTHBH CPEILy TeKYIIH AaHbYHH NACHEH H OTCPOYEHHTC
JIAHBYHM AKTHBH W NMACHBH €& OTHACAT JI0 JaHBLUH BEPXY A0X0J4, HATOKEHH OT €HH H ChII JaHB4YEN
Opraf 3a €1HO H ChID JAHBYHO3AABIKEHO MPSATIPHATHE,

Janwvk evpxy dobasenama cmotmocm ([UIC)
[TpuxoauTe, PaIXOJIHTE N AKTHBHTE CE NPH3HABAT HETHO OT JUJIC. ¢ H3KMI0O4eHHE Ha CIydanTe, Korato.

v JUJIC. BBL3HHMKBALL NPH TOKYIKA HAa aKTUBH MM YCIYIH, HE € BBICTAHOBAM OT JAHBYHHTE
pracTy. B KoiiTo cayuail JUIC ce nmpu3tara kaTo 49acT OT LiEHATa Ha npuaodHBaHe HA AKTHBA
WITH K4TO Y4CT OT ChOTRETHATA Pa3xo/iHa MO3HIHA, KAKTO TOBA ¢ NPHIOKHMO: H
v BIeMAHMSTA W 3AUbIKEHHATA, KOHTO ce oTunTar ¢ Brmoyen JJIC.
Hetnara cyma Ha JUJIC, BL3CTAHOBHMA OT WM ABLIDKHMA HA NaHBYHHTE BAACTH ¢ BKIIOYBA B
CTOIHOCTTA HA B3eMaHMATA HIH 3a1bLIKCeHHATA B Dananca.

MVHKIMOHANHA BANYTa M BAJYTA HA NPpejCcTasaHe

YyskecTpaHHa BaIYTa € BCAKA BanyTa padiMuHa or (pyHKIMOHATHATA BanyTa /[OLIrapeku neB/ Ha
Jlpy#ecTBOTO.

CrenkuTe B 4yX/IeCTpaHHa BaayTa ce BIMCBAT MbPBOHAYAIHO BLB (yHKIHOHANIHA BaJlyTa, KaTo KbM
CyMaTa Ha uyXJecTpaHHaTa BajiyTa c¢ npuiara HEHTPATHUA Kypc Ha boarapcka Hapojaua banka
(FHB) 3a chLOTBETHATa BajyTa. KbM JlaTaTa Ha CjciKata. KypcosuTe pasiukH, BBIHHKBALIH 1IpH
YPeAJAHET0 HA NApPHYHM NO3HUMH WIH [PH TIPCH3YHCIABANCTO Ha Te3W NAPHUYHHM TO3HLMK 110
KVPCOBE. PA3/IHYHK OT TE3H, 110 KOHTO ca GUIM 3aBeIeHH WIH NPeH34UCcIeHd TIPen TORa, C¢ OTHATAT
KaTo (YUHAHCOBH NPUXOM HITH (HHAHCOBH PA3XOIN 34 TICPHOAA. B KOHTO Rh3HHKBAT.

JIpy#ecTBOTO NPABH NPEOLEHKH HA BATYTHHTE TAPHYHI NOMIUMH KbM JaTara Ha (pUHAHCOBHA OTYET
34 epHO1a | TEKYILO NIPe3 OTYCTHHA NEPHOJL MECCHHO.

37



“TON JPUHKC 004
[foknad 3a delivocmma u PuUHaHCoe omyem 3a zoduHoma 3asbpuieaiya kem 31.12.2017

TlapuuHHTe NO3MIHH B HYKACCTPAHHA BATyTa KbM 31 aexemppu 2014 rogmHa ca ONEHEHH B
HacToAH GUHAHCOB OTHET 10 3AKIOUMTEIHHA KYpe Ha BHb.

CueTOROAHN NPCATIONONKEHHA M NPUOIHINTEIHH CHICTORO/HH npenecHKH

B pesyaTar Ha HeCHIYPHOCTTa, NPUCHIIA Ha JE10BaTa JIEHHOCT, MHOTO CTATHH OT (MHAHCOBHTE
oTYETH HE TIOJUIC/KAT HAa NPEIM3HA OLEHKA, 4 CAMO Ha NPHOIM3HTENHA OLCHKA. [TpubnusurennuTe
OLIEHKH Ce OIEHABAT Bh3 OCHOBA Ha Hali-aKTyallHaTa HalH4Ha H HA[Ie3IHA uHpopMaLms.
MeskayHapoAHHTE CTAHAAPTH 33 (UHAHCOBO OTHYMTAHE WIHCKBAT OT PLKOBOJACTBOTO A3 TPHI0KH
HAKOM CHETOBOJHH MPEATONOKEHHs W NPHOIUINTENIHH CYETOBOAHH MPEIEHKH NpH M3TOTBAHC Ha
FOAMIMHKS (PHHAHCOB OTYET W NPH ONpEJIeNISHE Ha CTOHHOCTTA HA HAKOH OT aKTHBHTE, NACHBHTE,
npuxoauTe W pasxoaute. Bewykn Te ca WIBBPUICHH HA OCHOBATA HA Haii-nofpara npeucHka, KoATo €
HanpaBeHa OT PHKOBOACTBOTO KbM JlaTaTa Ha H3TOTBAHETO HA (unancosua order. [leficrBuTennuTe
pesyaTaTi GHXa MOTIIH J1a C€ PAa3iHYaBaT 0T NPE/ICTABCHHTE B HACTOALIHA (pHHAHCOB OTYET.
[pubmaanTennuTe OUEHKM TOMIEKAT Ha TpepasrieiaHe, aKko  HACTBIAT NpOMEHH B
ofcTOSTENCTBATA. HA KOWTO ce Gasupar, WM B pe3yiral OT MolydeHa HOBA MH(OpMauus, win
JOTBAHATETHO HATPYIIAH OTIUT.

EdekThT OT NpPOMsHaTa B CUCTORO/IHA NPHOJIHMIMTENHA OLEHKA, CE IpU3HABA NEPCTIEKTHBHO 4pes3
BKIIOUBAHETO MY B mevandara wim 3arydata 3a Nepiojia, ako NPOMAHATA 3aCHra CaMmo TO3M TCPHOA
UM TIEPHOJIA HA MPOMAHATA W ObJENIH NEPHO/IH, AKO [IPOMAHATA 3aCATa M /ABATA.

JloTonkoRa, JOKOJIKOTO NpOMSHAaTa B CHETOBOJHATA npuGIH3ATEIHA OLEHKA BOJW JI0 NMPOMEHH B
aKTHBMTE M [IACHBHTE. HIH Ce OTHACA JI0 KOMIOHEHT OT KanuTana, T4 ce NpH3HaBa 4pe3 KOPHTHPAHe
na GanaHcoBaTa CTOMHOCT HA CBLP3aHHS AKTHB, TACHB WM KOMIOHEHT OT KaluTajia B NCpHOaa Ha
MPOMHAHATA.

MaroTeaHeTo Ha (JMHAHCOBHS OTHYET HANAra PHKOBOJACTBOTO Jid HATpaBH IPCLCHKH, HpUOINIHTENTHNA
OLEHKH W TPEANOAOKEHNA, KOUTO BIMAST BHPXY CTOHHOCTTA HA OTHCTCHWTC aKTHBH W TIACHBH, "
ONOBECTABAHETO HA YCIOBHHM MacHBH KbM Kpas Ha OTHETHHS NEPHOL. KakTo H BBpXY OTHETEHHWTE
NPUXOAM M Pasxoin 3a nepuoja. HecurypHocTHTe. CBBP3aHH C HANpaBeHHTC NPeanoNoKeHHs H
npubansHTeIHH OleHKH OMXa MOTIM ja J0BelaT o (hakTHUECKH pPe3yJaTaTH, KOMTO Jla H3HCKBAT
ChIECTBEHH KOPEKIMH B DanaHcoBUTE CTOHHOCTH HA CHOTBETHHTE AKTHBH HJIH NACHBH B clie/iBanin
OTHETHH MEPHOJIH.

Hpeyenxu

[Ipd NpUIAraHeTo Ha BL3IPHETHTE CHETOBOJAHH IOJIHTHKH, OCBEH NpubIM3NTETHUTE OLECHKH M
IIPE,J'J.IIOIIDJK'E.‘HHSL PREOBOACTBOTO Ha ﬂp}"}KEiJTH-(‘.‘rTO £ HAlupapHulo CIedHHTE NPeLEHKH, KOHTO HMaT
Haii-chiecTBeH e)eKT BHPXY CYMHTE, IPH3HATH BbB (PMHAHCOBUS OTHET:

Heonmenumu anaaicuMenmy no onepamugen ausune — Apyucecmeomo kamo Juyen3onoayuamel
Jlpy#ecTBOTO € CKIOYIIIO JIOTOBOPH 33 JIH3HHI HA MALIHHK H ofopy/iBaHe. PhKOBOACTBOTO CYUTA, 1€
Thil KATO BCHYKH CHILECTBEHH PUCKOBE H M3rO/IH OT cOOCTBEHOCTTA BLPXY Te3H AKTHBH HC CC NOEMAt
o1 JIpyKecTBOTO, IOTOBOPHTE €€ TPETHPAT KATO ONEpaTHBHH JIHIHHTH.

Hpubauzumennu OYeHKu i NPeonoIoNCceH s

OcHOBHMTE NPEANONOKEHHA, KOMTO ca CRLp3aHK ¢ Objemd M Apyrd OCHOBHM H3TOUHHILM Ha
HECHIYPHOCTH B TpHONM3MTEHHTE OUSHKH KbM Jarata Ha DajaHca, M 3a KOHTO ChIIECTBYBA
JHAYMTENeH PHCK. e OMXa MOTIIH J1a J0Be/aT JI0 ChINECTBEHH KOPEKIHH B DanaHCcOBUTE CTOHHOCTH HA
AKTHBHTE W MACHBHTE MPe3 Cle/BAlHA OTHETCH NEPHOL, Ca NOCOUCHHA NO-J10]1Y.

floviezny Heuaomi Ha WMo, Mol W CHOPLNCCHUA, H HeManmepuainu ARG

MuHAHCOBOTD OTYHTAHE HA MMOTHTC, MalllHHHTC H CLOPLKEHHAT, H HEMATEPHATHHTE aKTHRH
BEJIHOUBA HANOIIBAHCTO HE lI['IHﬁJll’I’IH'I'EJ'III!‘-’ OUEHKH 3@ TeXHHTe O4YakKBaHH I1OJICE3HH HHBOTH H

38



“TON APHUHKC "004

Jloknad 3a deiinocmma u PuHaHcoe omyem 3a 20duHama 3gabpweawia kem 31.12.2017

oCTATBYHM CTOHHOCTH, KOMTO ce Dasupar Ha [peleHKH o7 cTpaHa Ha PLKOBOJACTBOTO HA
JipyxecTBOTO.

Ofesyenra na 63eMania

JIpy/KECTBOTO H3M0J3BA KOPEKTHBHA CMETKa 34 OTUMTAHE HA TPOBH3MATA 3a 00e3lcHKA HAa
TPYAHOCHOMPACMH H HECHOMPACMH BIEMAHUA OT kIHeHTH. PRKOBOJICTBOTO MpELEHABA aICKBATHOCTTA
Ha Ta3W MPOBM3Ms Ha 0ala Ha BH3PACTOB AHAIM3 HA BICMAHMATA, HCTOPUHECKH ONMUT 33 HUBOTO HAa
OTMHCBAHE Ha HechOMpAeMH BIeMaHHs, KaKTO W aHaini Ha [IATEHKOCIIOCODHOCTTa Ha CHOTBETHHA
K/MEHT, NMPOMEHH B JIOTOBOPEHHMTE YCIOBHA Ha ILIALAHE u ap. Ako (UHAHCOBOTO CHCTOAHHE H
pesyaTaTH 0T AeHHOCTTa HA KIMCHTHTE CE BIOWIAT (Haj 04aKBAHOTO), CTOHHOCTTA HA B3EMAHWA, KOHTO
Tpabpa Aa OBAAT OTIMCAHH NPE3 ClEABAM OTHETHH nepuojin, Moxe ga Oble no-rojasma ot
ouaKBaHaTa KbM JaTaTa Ha DanaHca.

| pemiki 0 npoMeHn B CHLTOROTHATA OJIETHREA

I'pewkn no cmuchia Ha MCC8 morar fa BR3HMKHAT BLE BpB3KA ¢ TMPHIHABAHETO, OUEHARAHCTO,
NPE/ICTABAHETO MM ONOBECTABAHETO Ha KOMIOHEHTH OT ¢unancosute oryern. [NoTenumanuure
IPEIKK 33 TEKYIIHs NEPHO, OTKPHTH B CLIIMA, €& KOPUIMPAT npeay (PMHAHCOBHTE OTHETH Jia e
on06paT 3a myOnuKkysaHe. Bbnpeku TOBa, FPEHIKH TOHAKOTH ce OTKPHBAT B NOC/EABAIL MEPHONL H
Te3W IPEMIKH OT NPEAXOHHA NEPHOH CE KOPUTHPAT.

JIpy’KecTBOTO KOPHIHpa ChC 3a/iHa a1 ChIUICCTBCHUTE IPEMIKA OT NMPEIXOAHH MEPHOJH B IHPBHSA
dunancos oryet, 0/00peH 3a nyOAHKYBaHE CNE/l KATO €A OTKPUTH Hpes:

H[}EH?"-IHCJ’IHB&H& Hd CpaBHHTﬂﬂIIHTC C¥MH 34 IIPE,D.ETB,BEHHH npexoicH nepuoia, B KOHTO €
BBIHHKHANA FPEIKa;

B COy4aii, €e rpeiikara ¢ BRIHHKHAIA LPE/H Hali-paHHO NPEICTABCHHA NPEIXOoAeH MEPHOL,
npei3uMCIIARANE HA HAYATHOTO CAJI0 HA AKTHBHTE, NACHBHTC A KanmuTaIa 3a TO3H NepHoj.

["perika oT NPeIX0/IeH NEPHOL C& KOPHIHPA IOCPEACTROM NPERIUMCIIABAHE ChC 3a/IHA J1aTa, OCBEH aKO
¢ NpaKTHYECKH HENPUIOKHMO Jia ce ONpe/IciH usakoil ot cneududrnTe edEKTH 3a NEPHOLA HIH
KyMyJIaTHBHHA e()eKT OT Ta3H rpeika.

Kopexuuy 3a npekiaci(pukaimg ca CyMHuTe, npexnacuduimpann keM nedanta i saryba npes
TEKYIIIHA nepuo, KOHTO €34 NpH3HaTH B ApyT peeobxBaTen JIOXOA B TEKYLIHA HITH BPEE,EI,KGII,(':H
nepuo/u. Tlpu npuiarane CYETOBOIHA NOTHTHKA CC 3a/iHA JIATA WIH H3BLPIIBA NPEHIUHCIABAHE ChC
jaIHA 7aTA HA CTATHH BbB (JUHAHCOBMA OTHET WM KOrato cc npexnacHpuIMpaT CTATHH BbE
(MHAHCOBMS OTUET, CE NPEICTABAT TPH OTHETA 32 (pMHAHCOBO CHCTOAHME, [IBA OT BCCKH APYTH OTHETH
§ CBBPIAHMTE € TAX MOACHUTEIHH NPHIOAKCHHA. JIpy#ecTBOTO MpejCTaRs OTYETH 3a (PMHAHCOBOTO
ChCTOHHHE KbM TEKYIIHA HNEPHOJL, KOHTO €A NpH3HATH B OApYT BCEDGKBHTEH aoX00 B TEKVILHS HIIH
MPEAX0/IEH NEPHOIH:

v Kpas Ha TEKYIIHA NEpHOJL

v Kkpas Ha NPeIxXoAHNs TIEPHOL (KOeTO OTrOBaps Ha HAYaloTO Ha HACTOALLHA nepuoa). u

v HAYANO0TO HA HAW-PAHHMS CPABHHM NEPHO/L.
Korato ce HANOXKH NPOMSHA B NPEACTABAHETO WIH KiacuuKalMsTa HA CTATHH BBB (JUHANCOBATE CH
oryers, JlpykecTBoTO  mpeknackuiupa  CPABHUTEIHATA unpopManug,  OCBCH  @KO
npexnaciuKasIa € NPAKTHYCCKH HEBLIMOKIA.

Caeaxn 1o naamanns, Ga3apang #a AR

Cnyxkurenure (BKIIOYATENHO jaupexTopiTe) Ha JIpyKecTBOTO HE HOTyHaBar BHIHATPAAICHHS 10/
dopmata Ha ¢AeAKH 110 MNANIAHNA, GasupaHi Ha aKIMK, KBETO CHYKHTEIHTE NPEAOCTABAT YCAVTH B
2aMAHA HA AKUHA WK 1paBa BhPXY aKkiim.
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CBLP3a0B JTHIA B CACTKHE MEKIY THY

Npyxkectroto crnassa Minckpanuata na MCC24 npu onpejleliiie M ONOBECTABAHC HA CBBP3AHUTE
LA,

Crenka MKy CBBLD3aHH JTULA € NPEXBHPISHE HA PECYPCH, YCIYTH HIH 3ab/UKCHUA MCIKILY CBBPIANN
nmna Ge3 pasiuKa Ha TOBA, AU Ce TIPHJIAra HAKAKBA LeHa.

JIusnn

Ceraacio MCC17 AH3MHTOB JOrOBOP ce€ KiacH(UIMpa KaTo (PUHAHCOB JM3MHI, AKO NPEXBLPIA 10
CBHIIECTBO BCHYKH PUCKOBE M M3IOAM OT cOOCTBEHOCTTA BLPXY AKTHBA. JluzuHror JOTOBOP CE
KacH(pUIMpa KaTo ONePaTHBEH JIH3HHT, aKO HE NPEXBHPIIA M0 CHIIECTBO BCHIKH PHCKOBE H H3TOH OT
cofcTeeHOCTTa BHPXY aKTHEA.

OnpeeisHeTo AU AAEHO CHOpPasyMEHHe MNpEICTARIABA WM ChAbDKA JIM3UHAT Cce Ba3upa Ha
CHIIHOCTTA HA CHOPA3yMEHMETO, H H3MCKBA OLEHKAa OTHOCHO TOBa Jali W3MBIAHEHHETO HA
CTIOPA3yMEHHETO 3aBHCH OT H3MOJI3BAHETO HA KOHKPETEH aKTHB HIIH AKTHBH H [/ CMOpa3yMEHHETO
NpexBLp/S NPABOTO 3a MANon3paHe nHa akTHea. [IpeolcHka 3a ToBa Jamd JAICHO cropasyMeHHe
CHABPAA JMIMAT C/Ie/l HEFOBOTO HAYA0, ce WIBHLPIIBA EHHCTBEHO, AKO ¢ YIOBIETBOPEHO HAKOE OT
MOCOUYEHHTE MO-10JIY YCIOBHA:

v uanMile € NPOMAHA B JIOTOBOPHHMTE YCIOBHA, OCBEH KO NPOMAHATA HE © TPEABHJICHA
eIMHCTBEHO JIa MOJAHOBH HIH YALIKH CHIOPasyMEHHETO!

v ynpakHeHa ¢ ONUMA 3a MOJHOBABAHE MM MEKJLY CTPAHUTE € JOrOBOPEHO YIL/UKABAHC HA
CHOpA3YMEHHETO, OCBEH AKO CPOKBLT HA NOIHOBABAHETO WM  YIBIKABANETO € Oun
MBLPBOHAYATHO BKITIOUEH B CPOKA Ha JIM3HHIA;

v HaiMie e MPOMAHA B OTpPe/Ie/IeHHETO J1alii H3IIbIHEHHCTO 3aBHCH OT KOHKPCTHHA aKTHB:

v HAJMIE € CHIIECTBEHA NPOMAHA B AKTHBA.

AKO JIa/IeHO Ccnopa3syMeHHe Cc NPEeoleHABA H (ke onpe/ieseHo, ve ChALPKA TH3HHT HIH HE ChAbPAKA
JM3MHT, CYETOROIHOTO OTYHTAHE Ha IM3HHTA CC [IPUIIAra HIIK CC NPCYCTAHOBARA OT:

v KOraTo Bh3HHKHE TPOMAHATA B 0DCTOATE/ICTRATA, NOPAK/IAlIA NPeolicHKaTa.

¥ HAYANOTO HA NEepHO/aE Ha MOHOBABAHE HIH YIBKABAHE,

HUpyacecmeomo kamo Au3unzonoIyyamen

DUHAHCOBUAT TH3MHE, KOHTO npexBupis Ha JIpyKecTBOTO MO CHLUICCTRO BCHYKH PHCKOBC H MOI3H,
MPHCHI Ha CcODCTBEHOCTTA HA HACTHA AaKTHB CC KalUTAH3HpaT B HA4a/J0oTO Ha JIM3HHTA 1o
clpaBe/IIMBaTa CTOHHOCT HA HACTOTO MMYILECTBO WM, aKo ¢ MO-HHCKA, TIo cerairHaTa cTOHHOCT Ha
MHHHMATHATE JH3HHTOBH TUtamannsg. JIM3MHroBHTE NJAIAHAA CC pasienaT MOKILY (puHaHCOBHTE
TAKCH M HaMATABAHETO HA JIMHAHHTOBOTO Jaab/DKeHHe. 3a Jia cc JOCTHIHE [0 NOCTOAHEH JTHMXBCH
MPOLEHT 38 OCTABAIIOTO CANO OT 3aTBLIAKEHUETO. GuHalcoBHTe TAKCH CE OTPa3dABaT B OTYETA 34
JIOXOJIHTE.,

KanuTalnIHpaHuTe JIM3HHIOBA aKTHBH CC aMOPTH3IHPAT 34 [IO-KPAaTKHA OT OUAKBAHUA [ONS3CH HUBOT
Ha AKTHRA M JHIHHTOBHSA CPOK. KO HE € HAJIMIC pasyMHa CTENCH Ha CHIYPHOCT, He HpyaecTroTo 1e
npuaodne codCTBEHOCTTA B Kpad Ha IN3HHTOBHA CPOK.

JIHAHHTOBHTE MNAIAHHATA NO JOTOBOPH 34 OnepaTHRCH JH3IHHT CC NpH3HABAT KaTO pasxojl B 0THCTA
38 JOX0NMTE HA Oaiza IMHCIHAA METO/1 34 LEJHA CPOK HA JIH3HHIOBHA JOropop.
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