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Pernctpupan omrop rp. XACKOBO
HA HE3ABHCHMMHA OqUTOP

Hure wapppmmixme ouT Ha mprioxerus ¢uHancoB oTeer HAa “ A B
AJl rp.XackoBo, BKIOYBAI CYECTOBOAHHA Oananc xbpM 31 AexkemBpu 2007 r. u
OT4€T 33 NOXOIMTE, OTYET 33 NPOMEHMTE B COGCTBEHHA KaNMTal, OTIeT 3a
TapHYHHKTE NOTOLM 32 NOAHHATA, 3aBBPIIBAINA HA Ta3d AaTa, KAKTO B 0606meH0To
OTIOBECTABAHE HA CHINECTBEHHTE CYCTOBONHH NOTUTHKM M APYTHTE MOACHHTEHH
IIPHITOXKEHHS.

Omzosoprocm na prkosodcmsomo 3a unancoeus omuem

OTroBOpHOCTTa 32 M3TOTBAHETO H NOCTOBEPHOTO MpPEACTABAHE HA
TO3H (PHHAHCOB OTYET B CHOTBETCTBHE C MexayHaponHuTe CTaHAapTH 32
¢uHancOBO OTYHTaHE Ce HOCH OT PHKOBOACTBOTO. Tasm OTrOBOPHOCT BKJTIOWSA:
pa3paboTBaHe, BHEAPABAHE M NMOANbPXKAHE HA CHCTEMA 32 BETPEILCH KOHTPOUI,
CBbP3aHAa ¢ M3rOTBAHETO M JOCTOBEPHOTO TIPEACTABAHE HAa (PMHAHCOBH OTHETH,
KOHMTO J1a HE CHABPIKAT CHINECTBEHH HETOUHOCTH, OTIJIOHEHHS H HECHOTBETCTBHS,
HE3ABHCHMO Jamy T¢€ €€ INWDKAar HA HM3MaMa WIH Ha rpemka;, mnoabop u
NPDUIIOKCHHC HAa MOAXOAAINH CYECTOBOAHH MOJMTHKA, H HW3IOTBAHE Ha
MPUOIH3HTETHE CYETOBOAHH OLCHKH, KOWTO A Ca PasyMHH MpH KOHKPETHHUTE
o0CTOATENCTHA.

Omzosopuocm na ooumopa

Hamara orroBopHoCT ce cBexma A0 H3passBamHe Ha OIMTOPCKO
MHECHHE BBPXY TO3H (PHHAHCOB OTYET, OCHOBABAIIO C€ HA M3BBLPUICHUS OT HAC
onur. Hammar omur Ge npoBeneH B CHOTBETCTBHE C npodecuoHamnTe
M3NCKBAHMA Ha MeXayHapomHUTE OOUTOPCKA CTaHAApTH. Tesu CTaHJJAPTH
HaJarar crasBaHe Ha €THYHHTEC H3HCKBAHUA, KAKTO H ONUTHT Aa Obje NIaHupaH u
TPOBENEH Taka, Y€ HUE Na ce yOenum B pa3yMHA CTENEH Ha CHTYPHOCT JOKOJIKO
(HMHAHCOBHAT OTYET HE CHABPKA CHIIECTBEHH HETOYHOCTH, OTKJIOHCHHA W
HECHOTBETCTBHA.






Tenbo barTos

Paxcrpuper oyprop AOKNAL HA HE3ABUCUMUA OOUTOP

OmuTeT BKINIOYBA H3MBIHCHHETO HA MPONETYPH C e [NOIydaBaHe HA
OAMTOPCKH JIOKA3aTE/ICTBA OTHOCHO CYMHMTE H ONOBECTABAHUATA, NPEACTABEHH
BbB ()MHAHCOBHS oTueT. H3bpaHWTe mpOmEAYpH 3aBHCAT OT TPENEHKATA HA
OMTOPa, BKIIOYHMTENHO ONECHKATA HA PHCKOBETE OT CHINECTBEHH HETOYHOCTH,
OTKJIOHEHUSA H HECHOTBETCTBHA BBB (PHHAHCOBHMA OTYET, HE3aBHCHMO AAJIH TE Ce
AB/DKAT HAa M3MaMa WM Ha rpemxa. IIpH n3sbpiuBsaHeTo Ha Te3H ONEHKH Ha PHCKA
ONHUTOPHT B3€Ma IOJ BHHMAHHE CHCTEMara 3a BBTPENIEH KOHTPOJ, CBBp3aHa ¢
H3rOTBAHETO M AOCTOBEPHOTO NMpEACTaBAHE HA (PHHAHCOBHA OTYET OT CTPaHa Ha
OPEMNPHATHETO, 33 Aa pa3paboTH OAWTOPCKH NMPOHEAYPH, KOMTO Ca MOXXOAAINH
NpH Te3H OOCTOATENCTBA, HO HE C LEJN H3pa3iBaHe HAa MHEHHE OTHOCHO
e(PeKTUBHOCTTA HAa CHCTEMATA 33 BHTPEMIEH KOHTPOJ HA NPETPUATHETO.

OmaThT CBHIMO TAaKka BKMOYBA OLCHKA HAa YMECTHOCTTA Ha
OpWIAraHWTE CYETOBOJHH TOJMTHKE W Pa3yMHOCTTa Ha TpPHOIM3HTEIHHTE
CYETOBOAHM OLIEHKHW, HANPaBeHM OT PBKOBOACTBOTO, KAKTO H OIEHKA Ha
LAIOCTHOTO MPEACTaBAHE BHE PHHAHCOBHS OTYET.

CuuraMe, Ue M3BBPIICHUAT OT HAC OAMT MPEAOCTaBA AOCTarbYHa H
noaxoaama 6a3a 3a H3pa3eHOTO OT HAC OAMTOPCKO MHEHHE.

O0umopcKko MHeHue

B pesynTar Ha TOBAa YAOCTOBEpABaME, Y€ (PHHAHCOBHAT OTHCT JaBa
BAPHA M 49€CTHA NPEACTaBa 3a (PMHAHCOBOTO CBHCTOAHHE HA “A B 7 AL
rp.Xackoso kbM 31 nexemspu 2007 r., Kakro H 32 (HHAHCOBHTE PE3YNTATH OT
AefHOCTTa H 32 NAPHYHHMTE TOTOIM Ha APYKECTBOTO 33 FOAMHATA, 3aBBbPIIBAILNA
TOTaBa, B CHOTBETCTBHE ¢ MeXIyHapOHHTE CTAHAAPTH 33 (PHHAHCOBO OTIMTAHE.

TonumBuaT Koknaz 3a geitnoctra Ha “ A B ” A/l rp.Xackoso 3a 2007
I. CHOTBETCTBA Ha TONMIIHKESA (PHHAHCOB OTYET HA APYXKECTBOTO 32 CHIIHA OTYCTCH
NEePHOL.

Mapr, 2008 ron. R )
PETUCTPHUPAH OJIUTOP:. il ad il ihi







"AB" Al Xackono HINe 836014515
BAJIAHC
wkbM 31 aexewnpi 2007 roanua
31 gewemBpH 31.12.20061.
{Ipunowennn 2007
AKTHB RGN.000 BGN.OOO
Herexylin akTHBH
MmoTi. Mammnu v oGopyapane /MMC/ 1 4632 50698
Pa3xoan sa npuaobusane na HMC 2 140 510
HematepuanHu aKiUBH 3 34 44
MHuBCCTHUWK B JTBIIEPHH APYKECTR 4 163 163
AKIHEH 110 OTCPOYCHM JIAHBILM 5 30
Cyma Ha HCTeKYUHTE AaKTHBA 4999 6 413
TexvillH AKTHBH
Ma1epraanu 1anacu 6 1634 1789
| LPIrOBCKH B3EMAHA 7 i2 380 9235
# 1.9 0T CBLP3aHHM JIHLA 87 17
Jlpvry reKyHy B3eMaHKa 8 991 1199
{ [apiuHHK CpELCTBA U 1TAPHYHH EKBHBATIEHTH 9 6765 2574
Cyya Hil TEKVILITE AKTHRE 21770 14 797
OBLIO AKTHUBH 26 769 21212
COBCTBEH KATIMTAJI H HACHUBH
(OGCTBEH KAIIHTAJT 10
(OcHoBeN aKLMOHEPEH KanHTan LTV 50
1 Ipeoticib4HA pe3EpBH 3760 6122
Jlpyry pelcpRH 1010 1010
Hatpynann neuantu/sary0y 0T MEHAIH NOAWUHY 4 843 2424
IIcuanGa 1ary0a 3a TCKYLUIMA NepUol 1292 363
Cyvin M CO{CTREHHE KATKHTAD 10 955 9969
MACTIBH
HeTexyuin naciBi
1 [acHBH 10 OTCPOUEHH AaHDBIM - 67
Jlnarocpounu GAHKOBM JaeMu 11 58 197
JILAroCpOUNH 3ANIKCHUS 12 198 279
CymMa N HeTCKVEIHTE HACHRY 256 543
TeKyLH NacHBH
TLProBeKH 3aBIKEHH 13 8 251 8163
B [ Y Ol CBLP3aHH NHUA 113 175
KpaTkocpouiln 3aemn 14 5593 1080
3axLIKEHHA 32 JaHbLH 15 1307 389
3a/bIACHUA KbM TIEPCOHATA H 33 COLMAIIHO OCHTYPABAHE 16 361 291
JIpYrH TeKYMH 3a1KEHNS 17 46 777
CyMa Hi TeKYIUHTe NacHBH 15 558 10 700
ORILO NACHBH 15814 11 243
OBIIO COBCTBEH KATIHTAJ H TACHBH 26 769 21212

JlaTa: 24.02 2008 roa.

Cremagumen: ..
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CMPABKA
3A BAHBUM OT NEYAABATA BLPXY BPEMEHHW PASAUKIA 3A 2007 FTOQMHA

(Xua. AeBoBe)

EWK no BYACTAT

g3

clol/A/ BT T 11

3a yGeauuaBaHe Ha
chaazaemama nevanba

3aHamannbare Ha
obaazaemama nevanba

Kog CymMU Ha CYMU Ha
BugoBe BpemenHu pasauku Ha |Bpemenny| CYMU Ha gaHbuume Bpemat- CYMU Ha gaHbLume
pega | pasauku HUMB
ganvk 3a gaHuk paszauku gaHek 3a gaHuk
obwiuHume | Bepxy ne- obwurume | Bbpxy ne-
yanbama vaabama
a 6 1 2 3 4 5 6
I. B HayaAOMo Ha 2oguHama 10 | 3244 29 VAT T
A. Hamaapremu
1. Pazauku mexgy cuemoBograma amop-
mu3auuorHa kBoma u gaHs4HE npu3Ha-
MUMe pa3xogu 38 aMopmu3auuu 41
2. Om obezugHka Ha MaMBPUAaAHU
3anacu 42
3. NpebuweHun Ha auxBetu naawanun
no 3KNO 43
4, NpoBusuu 44
5. JazyGa a5
6. [lpyau pasauku 46
Obwio A (1+2+3+4+45+8) 47
B. Obaagaemu 48
1. Buanuknaau npas ecguHama a8 | [510 prYi 4AEHD A5
A. Hamaanemu
1. Pasauku mexkgy cuemcBogHama amop-
mu3auuoHHa kBoma U gaHeuHO Npu3-
HAMUITE pa3X0gU 33 aMmopmu3auuu 50
2. Om oBesuerka Ha MamepuaHu
3anacu 51
3. NpeBulweHun Ha AuXBoOHU NAALIIAHUA
no 3KNO 52
4, NpoBuauu 53
5. 3azyfa 54
6. Opyau pazauku 55
O6Wo A (1+2+3+4+5+6) 58
B. OGaazaemu 57
I, NpusHamu npe3 goguHama 58
A, Hamaaremu
1. Paaauku meXkgy cuemoBogHama amop-
mu3auuoxHa kBoma u gaHbYHO Npu3-
Hamume pa3xogu 3a amopmu3sauuu 59
2.0m obe3ueHka Ha MamepuaAHu
3anacu 60
3. MNpebuweHua Ha AuxBeHU NAawaHuR
no 3KNO 61
4. MpoBu3suu 62
5. 3aeyGa 63
6. pyau pasauku 64
Obwo A (1+2+3+4+5+6) 65
6. Obaagaemu 66

HegurarcoBu npegnpuamus/CHE 1 29






{Xun, aeBoBe)

3Ja yBeauuabane Ha 3a HamaanBaHe Ha
obrazaemama neuasba obaazaemama nevasba
Kog CyMmu Ha CYMU H3
BugoBe BpemeHHu pasauku Ha  |BpemenHu Cytau Ha gaHsuume Bpemen- CyMU Ha gaHeuLme
pega | pasauku Hurme
gaHbk 3a gaHek pasaauku gaHbk 3a gaHuk
oBwurume |Bbpxy ne- obwusume | Bupxy ne-
vanbama vyaabama
a 6 1 2 3 4 5 8
IV. Kopekuuu Ha BpemeHHU pasauku a7
A. Hamaasemu

1. Pazauku mexgy cuemoBogHama amop-
mu3auyuoHHa kBoma u gaHsuro npua-

HAMUMe pa3xogu 3a aMopmu3auuy 68
2. Om obe3uenka Ha MamepuaaHu
3anacu 69
3. MpeBuweHua Ha AuxBexu naawaHuAa
no 3KNO 70
4, MpoBuauu 7
5. 3asyba 72
6. pyau pasauku 73
Obwo A (14+2+3+4+5+6) 74
B. O6aagasmy 75

V.8 kpes wa sogurama " 4164 250 | 5807 157

A. Hamaasemu

1. Paaauku mexgy cuemoBogHama kBo-
Ma U gaHbYHO NPU3HAMUME aMopmu3a-

UUOHHU pa3xogu 38 amopmu3auuu 77
2. Om obe3uerHka Ha MamepuaAHu
3anacu 78
3. MpeBuweHun Ha AuxBeHu naaltaHun
no 3KMoC 79
4. NpoBuauu 80 M F 30
5. 3azyba 81
6. [pyeu pasauku 8z
O6WO A (1424+3+4+5+86) 83 | 35 a0
B. O6aagaemu 84

Oama: MM‘ PekoBogumen;

CrcmaBumea:

Avue 2a kosmakm: Lﬂgﬂ'} ¥ r?-\{:l.{,.l.f LA 0 Ea .-,'_r'{-, e
fLraam, mem ¢3alm.w..m')I
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CMNPABKA

EWK no BYACTAT

13k [ol/ I [51215]

3A OQUHAHCOBUTE PE3YATATHU 3A 2007 FOOVHA

(Xua. reBoBe)

Mokasameau Kog Cyma
Ha pega
a 6 1
A. HepasnpegeaeHa neuaaba X FEE
|. HepasnpegeaeHa neyasba kem 1.01, 091
Il. YBeauveHue Ha HepasnpageaeHama neuaaba 3a cmemka Ha:
1. Neyarbama om npegxogHama 2oguHa 092
2. MNpuacikeHue Ha NPENOPBLULMEeAHUA NOGXOg 3a ompa3nBaxe Ha
2psuwiku, npomeHu B cuemoBogHama noaumuka u gp. 093
3. MNpexBupasHe Ha npeoueHbyeH pe3spd 3a omnucanu akmuBu 094 Y 6
4. Alpyau usmoyHuuu 095 [/00)
Q6wa cyma Il 090
lli. Pa3snpegeasHue Ha neyaabGama oM MUKAAU BOQUHU 3a;
1. fokpuBare Ha 3azyBa oM MuHaAU 20QUHU 101
2. PeaepBu 102
3. HuBugenmu 103
8 moBa uucao:
- gbprkabama 104
4, [lapeHusn 105
5. YBeauuaBane Ha ocHOBHUSA kanumaa 106
6. Opyau ueau 107
7. Hepa3npegeaeHa neuanba 108
O6wa cyma I} 100
IV. Hepa3snpegeaeHa nevaaba kbm 31.12. 110 AE4 3
B. Henokpuma 3aeyGa
l.  Henokpuma 3azyba kbm 1.01. 11
ll.  YBeauueHue Ha 3asybama 3a cmemka Ha:
1. NpexBbpasHe Ha 3a2yfa om npegxogHama aoguHa 112
2. [pyeu 113
Bcuyvko 3all 120
lil. FlokpuBane Ha 3aayGu oM MUHAAU 20QuMU 38 cMemka Ha:
1. Hepasnpegeaera ne4anba om MuHaau 2oguHu 121
2. PezepBu 122
3. OcroBen kanuman 123
| O6wacyma lll 130
IV. Henokpuma 3agy6a kbm 31.12, 140
B. (QunancoB pesyamam om mekywama aoguHa
1. Mevan6a 151 AL
2. 3azyba 152

om MuHaAu 2oguHu) Ge3 nevasnbama (3azybama) om mekywama 2oguHa, nocoueHa 8 paw

3abeaexkka: B cnpabkama ce onoBecmnata paanpegeaeHuema Ha nguanbama om mMuHaau eoguku (nokpuBaHemo Ha 3azybu

pesyamanm'.

flama: Pakobogumen:  LLLEGulaclh U000k

28
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Auue 3a koHmakm: Lﬂm Vb s
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EVIK no BYACTAT

EB1CTo A 5TAST T ]

CMNPABKA
JA USBbHPEQHUTE MPUXOQW U PA3XO/IA 3A 2007 FTOAMHA

(Xua. neBoBa)

Moka3zameau K:gg:a Cyma
a 6 1

I. M38bHpegHu npuxogu \

1. MoAyyeru sacmpaxoBamearu oSesuwemeHun 3 \

2. [pyau 32 ) \
OBwa cyma | 33 \
Il. N38uHpegHu pa3xogu \

1. Pasxogu 2a npupogHu u gpyau 6egcmBus 34 \

2. Paaxogu 3a npuxygumeaHo omuyskgaBare Ha akmuBu 35 \

3. Opyau 36 \
O6wsa cyma Il a7 \

Dama: !mm PwhoBogumen:

Crcmadumen:

Auue 33 honmakm

Hegurancobu npegnpusmus/CY6 1 27







EMK no BYACTAT

REANNAGAGEEE

CMPABKA 3A YYACTUATA B KAMUTAAUTE HA APYTU NMPEQMPUATUA
KbM 31.12.2007 rOQUHA

(Xun. reBoBe)

Kaog Paamepha | Pasmepha Paamep Ha Paamep Ha
Ha Chyyac- | cwydacmue- | chywacmusmo Chy4acmusmo
Mokasameau pega muemo | monog gop- | B ueHHU KHuMa, & ueHHu kHwka,
Mama Ha npuemu 3a Henpuemu 3a
gAaoBe mbpaobun mbpacBun
Ha poHgoBama Ha ¢poHgoBama
Gopca Gopca
a 6 1 2 3 4
A.| Cbyyacmus 6 npegnpuamusn
8 cmpaHama
I.| Ceyuacruna 8 gbwepHu npegnpusmus 4001 }}0 Y.
8 m. 4. ceyuacmun B gbluepHu GunaHcoBy
npegnpusmusn 4002
Il. | Ceyyacmus 6 cmecenu npegnpusmust 4006

6 m. u. ceyuacmus B cmecenu GuHancoBu
npegnpusmusn 4007

lll.| Cvyuacmun B acouuupaHu NpegnpuAmuA 4011
8 m. u. cbyuacmun B acoyuupaHu dunan-

coBu npegnpuamus 4012
IV.| Ceyqacmus 8 gpyau npegnpusmus 4016
8 m. 4. cbyuacmun B gpyau pumancoBu
npegnpuamua 4017
Obwa cyma Ha cbysacmusma 8 npeg-
npuamusa B cmpaHama 4025

(1+ 1+ I + V) 49 4y 0

B.| Ceyqacmun 8 wykgecmpanHu npeg-

npusmusa
l.| B gbuwepHu npegnpusmun 4030
II.| B cmeceHu npegnpusmur 4035
ill.| B acouuupaHu npegnpusmus 4040
IV.| B gpyau npegnpusmus 4045 _
O6wa cyma Ha cbyyacmusama B Jyxkge-
CcMmpaxHu npegnpuamus 4050 , 7)
{1+ T+ 1+ V) { L

Oama: ’m’m‘ Pukofiogumea:

TP SO A !30{'?:1

Cwcmabumen:
fLaNR, e FLAE,
Auue 3a konmakm: 4L G

22 HegurarcoBu npegnpusmua/CYC 8
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EWK no BYACTAT

361l B T 1]

Bug Ha cnpaBkama: :I___]

CNPABKA 3A BBEMAHUATA, 3ALILAXKEHUSTA U NPOBU3UUTE KbM 31.12.2007 rOQUHA

A. BBEMAHKA {XuA. acBoBe)
Kog Cyma nHa CmeneH Ha AukBugHocm
Mokazameau Ha pega Basma-
HUAMma go egHa Hag eghHa
2cguHa 2oguHa
a 6 1 2 3
I. HeBHeceH kanumaa 2010
li. flvazocpounu Baemarusn
1._Bsemanus om cBup3aHu npegnpusmus 2021
- Y npegocmabeHu 3aemu 2022
- fipogakbu Ha akmuBu u ycayau 2241
- puHaHcoB AuzuHE 2242
- gpyau BaemaHun 2023
2. B3emanun om npegocmaBenu mbpaoBeky 3aemu 2024
OM MAX OHOPMEHU G WeHHU KHuMa' 2025
3. Ipyau govazocpouHu Baemanun 2026 S0 j;)
- OM $puHaAHCOB Au3LUHE 2027
. -om npegocmadexu aBaHcu 2028
- gpyeu 2029 20 20
Bcuuko 3a Il 2020 50 3
lil. Kpamkocpounu Baemanus
1. Bsemarus om cBnpsanu npegnpusmus 2031
- o npegocmaBesu 3aemu 2032
- om npogadbu 2033
- gpyau BaemaHun 2034
2. B3emaHun om KAueHmu 2035 e R0 S6&0
3. Bsemanun om npegocmaBeHu aBaHcu 2036 Q,‘_;,_f‘ 0 Lio0
4. Bsemanua om npegocmaBenu mbpeoBcku 3aemu 2037
) OM MAX OHOPMEHU C UBHHU kHika' 2038
5. CbgebHu Baemarun 2039
6. Mpucsgehu Baemakus 2040 43 R
7. Danbuu 3a BeacmaHoBsBane 2041 4 7
- gaHvk 3a obwuHume 2042
- gaHbk Bbpxy nevaabama 2043
- gaHbk Bepxy goBaBenama cmoiHocm 2044
- BuacmanoBumu gaHbuHu BpemeHHu pasauku 2045
—_gpyeu gavbuu 2046 4' /f
8. Mipyau kpamkocpounu B3emaHus 2047 VEY 4% F
- NO AUNCY U HAaYemu 2048
- OM COYUaAHOMO ocuaypaBaHe 2049
- N0 pekaamauuu 2050 ]
- om 3acrmpaxoBku 2052
- gpyau 2051 73 I3
Bcuuko 3a lll 2060 |/%5F/ Y
O6wo Baemanus (1 + Nl + N 2070|3407 1238 U

1
MeHumenHuUa, 3anuc Ha 3anoBeg u gpyeu.

18 HegunarcoBu npegnpusmus/CHC 5







6. SAALAKEHMA

{(Xua. aeBoBe)

Kog Cyma Ha | Cmenex ua usmkyamncm| Cmod-
MNokazameau Hapega | 3agwa- HOTM Ha
MeHURMa go egra HAgQ egHE abesne-
20QuHa 2oguHa HBHUBM:
a 5] 1 2 3 4
l. Ovagocpounu sageakexun
1. ageakenun kem cBup3anu npegnpusmus 2111
- 3aemu 2112
- gocmabku Ha akmuBu u yeayau 2113
- fpuHaHcoB ausuna 2243
- QPyel 3aguakeHUR 2244
| 2. JageakeHun koM dukakcoBu npegnpuAmuR 2114 5x k73 T
8 m. u. kbm 6aHku 2115 AP 5%
- NPOCpoYeHU 3ageakeHun kbm duHaHcoBu
NpagnpuRMUA go 3 20guHy 2116
- NpOCpoueHY 3agbadkenun kbM dunancoBy
NPegnpUAmUR Hag 3 20guHy &y
3. 3aghakeHUR No NOAYYSHLU mTpachku 286MU 2118 ]
OM MAxX CPOPMEHU C UeHHU kHwka! 2119
4. 3aguakeHus no oBAUZELUOHHY 3asmu 2120 T
5. 3agvaXkeHus no noayueHu aBaHcu 2121
6. OmepoueHu garbuu 2122
7. dpy2u guAocpoLHY 3agnakeHus 2123 £9y §94
B moBa yucao:;
- N0 dunaHcoB Ausunz 2124 | 194 /94
- Npeogopmenu B geprkaBen guae kpegumu 2125
Beuuko 3a | 2130 | CA¢ 256
Il. Kpamkocpounu 3aguakeHun
1. 3agbaXkeHun koM cBbp3aHu npegnpusimun 2141
8 moBa uucho om:
= MOAYHEHU JaEmU 2245
- gocmabenu akmuBu u yoayeu 2142
- guBugenmu 2143
2. 3aguaskenun kum purancoBu npegnpusmus 2144 | 559% | KRGS
8 moBa uwucao;
- koM Garku 2145 | 49713 S5 3
- NPOCPOYeHU 3agbaXkeHun kbm ¢uHaHcoBu
npegnpuaAmus 2148
3. 3agwakanun no mspaoBoku zasmu 2147
Om MAX OPOPMEHU € UGHHU kHuXKa' 2148
4. Jaguakenrus ke gocmaBuuuu 2148 | 200 2206
5, BagewkeHun no noayvesu aBawcu 2150 |4p4a | hoks
B. 3aguAseHuR koM nepcoxasa 2181 | J7% A4
7. faHbuHu FagbakeHun 2152 )Mfi?? f-J,J:?J
- garbk 3a obuunume 2153 X¥ 4
- gaHuk Bepxy neuasbama 2154 | D86 X[
- gaHuk Bupxy gobaBexama cmodHocm 2155 | K34 X34
- QPYEU gaHsuu 2156 j _5
' MenumeaHuya, 3anuc Ha 3anoBeg u gpyau.
Mognue Ha ceemaBumend: ... 0.

HagpuxancoBu npegnpusmus/CHC 5 19






EWK no BYACTAT

(36 [ol W IA/ T T

BugnacnpaBkama: [ [ |

(Xun, reBoBe)

Keg Cyma va | Cmenen Ha usuckyemocm | Cmou-
Fokazameau Ha pega | 3agba- HOCM Ha
KeHuAama | goegHa | HagegHa | oBeane-
20guHa zogura | yeHuemo
a 6 1 2 3 4 |
8. 3agbakeHUA kbM OCUZYPUMEAHU NpegnpuAmus: 2157 fd’ § 7%
- COUUAAHO ocuzypsBane 2158 65 %
- 3agpabro ocuzyprBaHe 2159 Ay 1#
- gpyau 2160 14 1/
9. Opyeu kpamkocpouHu saguwkerus, BKA. npoBusuy | 2161 26 ki
oM MAX HenaameHu auxBu 2162
Bcuuko 3a Il 2170 5534 | /355K
O6wo 3agnaxkenun (I + ) 2180 (/5 Kfk 16654 255
B. NPOBU3VA (XuA. AeBoBe)
Kog B Havanomo YBeau- l Hamzane- 1 B kpan Ha
MNokasameau Ha pega | Wa soguama |  ueHue HUe | 2oguHama
a 6 1 2 3 4
1. NpoBu3uu 3a npaBHu 3agLakeHUn 2210
2. MpoBu3uu 3a koHecmpykmuBHu
3agbakeHun 2220
3. Opyau npoBusuu 2230
O6wa cyma (1+2+3) 2240 9

20 HedurancoBu npegnpuamua/CHC 5§







I'. BSEMAHMA 1 SALLAXKEHWUS [0 MHCTUTYLIMOHAAHA CEKTOPU
(Xua, reBoBe)

Mekasamenu m“;gw Cyma
a 6 1

l. Baemarun

1. lpyeu geazocpounl Baemanun
O MiAxK:

- om npegocmaBenu aBancy (koa. 1, kog Ha pega 2028 om pazges A) 2245
8 moBa yucao (Ge3 HykGuka):

- HedUHAHCOBY NpEgnNpUAMUR 2247
- Blogkemmu npegnpusmus 2248 o
- $unarcoBu npegnpuRmuR 2249
- pusuvecku auua (gomakuncmBa) 2250
- DpEaHu3auuu ¢ Hecmonamcka uen 2251

2. Bsowanun om kaueHmu U gocmaBuuuy (koa, 1, kog va pegofie 2035+ 2036 om pasgaa A) 2252 L AT
8 moBa yucao (6e3 Yykbura); i

- HedurarcoBu npegnpusmuA 2253 | 40 943
- Blogekemriu npegnpuamuR 2054 7% EEs
- PutancoBu npegnpusRmuR 2255
- pusuvecky aAuua (gemakuxcmBa) 2256
- Op2aduzauul o Hecmonamcka uea 2257
Il. 3aguaskerun
1. Ouazocpour Ll 3agbAKEHUS NO NoAyueHU aBancu (koa. 1, kog Ha pega 2121 om pasgen b) 2258
[ B moBa uucao (Be3 uykbuna):
il - HepuHancoBu npegnpusmus 2259
- Blogkemuu npegnpurmun 22680
- HuHaHcoliu npegnpuAmuR 2261
= - pusudecku auya (gomakuwcmBa) 2262 =
= - OPEAHUZAUUU C HECMONaHCKS Laa Pl |
2. 3aguwkenun km gocmaBuuuu u kaueHmu (koa1, kog Ha pegoBe 214942150 om pasgea B} | 2264 AL
B moia wueao (Bea vymbGura):
|- HedUHancoBu npegnpusmuA 2265 | Jh 70
- DiogAemAu npegnpuAmusA 2266 &4
- $uHaxcoliu npegnpuRmusA 2267
- busuyecku Auua (gomakuncmBa) 2268
- DpEaHuIauUY C Hecmonancka uea 2269

YkasaHun 3a nonbABaHe Ha UHCMUMYYUOHaAHUMe cekmopu

HedunancoBu u punarcoBu npegnpusmus

Cekmopsm BkalouBa Boudku eguHuuy, Yusmo ocHoBia gedHocm e cBup3ana ¢ nasapHo npou3aBogemBo Ha crmoku u
okasfiane Ha yoayeu uau duHaHCoBo nocpegHusecmio,

Quauvecku auua (gomakuncmBa)

Cekmop JdomakuscmBa' BkalowBa AudHocmu LAy Zpynu om AudHOCMU kamo nompeBumeau u npou3sBogumeau wa
cmoku npegumHo 2a cobomBexa kpalka ynompetGa, EgHOAUYHU Mbp2oBuu, Bogewu egHocmpaHu cyemoBogHu
sanucBanun,

Opeanusauuu c HecmonaHcka uen, obcaykBawu gomakuscmBama

Cekmop .Opeanusaiyuu ¢ Hecmonascka uea, cheaykBawil gomakukecmBama® ce cbemou om UHCMUMYyUuu U OMgeAHu
lopugusecku auusocmu, koumo oficaykBam gomakurcmBama. Cekmopsm BkalouBa: cungukamu, noaumuuscku
napmuy, hoHgauul, cgpykeHun, uspkoBHu U peALELOIHU ofiwecmBa, yumaauwa u gpyau.

Blogkemnu npegnpurmur

Blogkemuume npegnpusmun BkalouBam opaaxu3aLUy, UZUSAO UAU NPUCPUMEMHO GUHAHCUPEHU UAU KOHMPOAURaHU
om geppkaBama. Tyk ce BralouBam uesnmpasHume u mMecmHume npaBumeacmBeHu opaaru, COUURAHOOCUZYPUMEeAHU

$ongolie u gpyau.
abeaerkka: CnpaBkama 3a Bismanusma, 3aguakeHuama u npoBusuume cugbpka cBobuieHa uHGopmauuA 3a Bouuky BaemaHus,

JagbakeHus U npebBusuu Ha npegnpusmuemo. CaMo 3a BasmaHusma u 3agbAxkeHUAma om u Kbm uykBuHa ce chomaba GONBbAHUMEAHD
omgeana cnpaBka. Kogupanemo 8 noaemo +Bug Ha cnpaBkama“ ce uaBbpwba om MBPUMOPLRAHLIMTE cmamucmuyecku Ef:pa

’._,.-""
- - 5 .-.-!‘.f"fﬂ-l_'l Jiby,
pama: (X% 0L F00K) pukosogumen qultal Mlbag ' e
Cremabumen: E."-;/ £ ] poy e poden ; . ="
(ass, roaaLmee, (e --_-_:,i f =
S * -
Auwie 3a kawmakm: | /liolnia dutissipoba | "‘}‘7\'\
fume, npeaums, M P i/
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EVK no BYACTAT

K3l ol W/ 1 1]

CMPABKA 3A ObATOTPANHUTE (ObArOCPQYHUTE) AKTUBW KbM 31.12.2007 FOQUHA

{Xun. AeBoBe)
Crmsamne omadnocm MNMocaegBawa Asmoprnusauus NocaegBawa
HA FsAsompaQeasme akmuby ouenka auerka
MNpecuate-| MpeoueHe- |Baranco-
Bm. u Ha HA CMod- Ha amop-  |Ba cmod-
MNokazamenu Kog ma Ha NOCMb NOCMY- (Hauzaes-| B kpan wocm |8 hauaage| vauuc- | omnuca-| B kpaa musanup | Hocm 8
pega |8 ravaao: nuaume |nuauom | aume Ha yBaau- Hawa- | (4+5-6) | mowe AgHA HAnNpe3a | Hane- yBeau | wama- |Bkpanwa | kpan Ha
mo Ha npea BHOC U npea nepucga | uevue ABHUS neguaga | npe® (nepuoga | puoga 4@HUe | AeHua | nepuoga | nepuoga
nepucgal nepuoga | HoBu | nepuoga | (1+2-93) nepuoga (8+9-10) {11+12 -13}| 7 -14)
MacmHo
npouaBog-
cméo
a (4] 1 2 2a 3 4 5 [+ 7 8 9 10 11 12 13 14 15
I. Oxa2ompainu mamepuaaHu
akmuBu
Semu {mepenu} 1001 | £33 A2 A3 A2 [/ g g_124
Czpag § i 00% ¥ = [/, a 7T 7 -
Capagu u koscmpykuuu 1002 |7/0Y | (44 L5~ Ldx VLo | 77 ALY A0 /046
Mawunu u aBopygbare 1003 | ZFfY | A4/ {7 Xhlh e U F (7%, ..“\\\“.m mﬁ._\.N
ChopwdkeHus 1004
TpaHcnoprmHu cpegcmBa 005 | 44 | 94 L5 | ¥hx Xv¢ | 435 o0 | B 1570 2 PrA
OcHoBHu cmaga 1006
Lpyau gwazompaiHu mamepuasHu P \ P
"
akmuBu wor | /4% | & 450 AV IR XA PP} ¢4 ¢y | X5
Obwa cyma | 1015 |99¢¢ | 958 45 Y08RS M489 1hLe81400) | 1 KIIF GRS E Wb,
Il. Avazompaiivu HemamepuaaHu
akmuBu
MNpaBa Buvpxy cobecmBeHocm 1017 | & Q. 14 ? 4 w\ ¥ / q..wﬂ ..w 7
Npozpamuu npogykmu 1018 | 40 4 61l ¢A &__.m _____4. Sx 5& 2
Mpogykmu om pa3Boira getxocm | 1019
Opyau gvazompadhu Hemame-
puasHu akmuBu 1020
O6wa cyma Il 1030 | /o4 | 4 ) 106 206 1l | A _ i L &L | 4
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2L ¥ Ohoysmuendubedy ngooHeHndaH

(Xun. reBoBe)

Crammemmas e Nocaegliaws ANDDMuIaLLE Mecaeglaua
3 eABOMpE e skl ouyaHka ke
Mp=eusne- Mpecyos- | Bassnco-
Bm o HE Mol Ha muon-  (Ba cmoo-
Noks3aroau Kog va M3 NOCT MOCTL- (HE banod-| B kisan woom B asano] weuue- | omnuca- | B kpas mu3ausds | wocm B
pega | Buauanod nusume | nossom | aume Ha yleau- | vaume | (@45-8) | mowa A Hanped | wane | yleas | wewva- | B kpaea kpas Ha
moHE | npes | Buocu | npea | nepuoge | seoe | aewus ggg!ﬁgrigsg
nepuagd | nepuogn | koBu | nepuoga | [142-) PO {B+9-10) Me2-13 ) (7-14)
MESTTIHG
U
crmfia
a G 1 2 2a 3 4 5 L] ¥ 8 g 10 i 12 13 14 15
. Avrzocpounru duHaHcoBy
akmuBu (Bea gwazoopoyHu
B3smanun)
Oanotie u yuacmun: 1032 x
- B guiuepHu npegnpuAmuR 1033 | 475 x A3 \ﬁm g b e
- B cmeceHU Npagnpusmus 1034 X
- B acouuupany npegnpuamusA 1035 X
- B gpyau npegnpusmus 1038 ®
WHBeCMULUOHHL UMamu 1047 x
Opyau ghaROCpOMHY UEHHU
kHLKE 1038 b
T = ..
OBwa cywa Il 1045 | J; 7 X /) A63 4 U g2
V. TepeoBcka penymauun
Mosokumesna penymauus 1042 b
OmpuuamesHa penymayus 1043 %
Qbwa cyma IV 1050 _m x
+ Il + b | = i 5 J | r =4 3 A 1 L
TucwlrArurm e horsy | 959 45158 (58 1339 |30 | 2y
i tiiak banok
L Apopa
~ L (e,
Auue aa kenmakm: | oGl A LI L potn, ¢

i
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CNPABKA 3A NPYXOAWTE U PA3XOOMWTE OT AUXBU 3A 2007 roauHA

EWK no BYACTAT |

AEA/AA A | 1 1]

{Xun. aeBobe)
Kog Ha Cyna
pega -
MNokazamenu HayucaeHL | naamesu/
noAYYEHL
& o G 1 } 2 — |
I. Mpuxogu om AuxBu Y J__ {4
1. AuxBU N0 PA3NAAWIAMEANU U genoaumHu cmemku 5001 e | &
2 AuxBu no npegocmadenu gba2oCpouHU 3aeMu 5002 |l
3. AuxBu no npegocmadeHu kpamkocpouHu 3aemu 5003
4. AuxBu no mupeoBcku Baemarud 5004 P s
5. Opyau auxBu 5005
Obuwa cyma Ha npuxogume om AuxBu (1+2+3+4+5) 5000
i, Pasxogu 2a AuxBu A A7 3 )£
1. AuxBu no kpamkocpodHu 3aemu 5010
B moBa wucan no:
* - pegoBuu 3aemu 8 aeBoBe 5011 280 b4
- npocpoueHy 3aemu B aeBoBe 5012
- pegoBHu 3aemu Bx8 Baryma 5013
- npocpodeHu 3aemu Bu8 Baayma 5014
2. AuxBU NO gLAZOCPOYHU 3aemu 5020 J A
& moBa HUCAO NO: A /AF
- pegoBhu 3aemu 8 aeBoBe 5021 /s /o
& J b
- npocpoyeHu 3aemu 6 aeBoBe 5022
- pegoBru 3aemu B8 Baryma 5023 b 47 749
- npocpoueHu 3aemu BuB Baayma 5024
3. AuxBu no geazoBe, cBbp3adu C ganoBo yyacmue 5030
4. AuxBu no Heusnaamenu 3anaamu B cpok 5040
5. AuxBu no gbpkabHu Baemanua 5050
6. AuxBu no mbpaoBcku 3agbaskerus 5060 g T
7. Dpyau AuxBu
O6wa cyma Ha pasxogume 3a MxBu (1 +2+3+4+5+ 6+7 ;5;’
Ld 'r;{}_'-:r'r
Dama; PokoBoguman: VA& o it et e |2
Cucmaliuman, T oy A AES
(e, rpaSinig: amus)

{Lmaer,







"AB" A/l Xackobo W Ne 836014515
OTYET 3A JOXOAUTE
3a 2007 roauna

 Tp— 2007 2006

BGN'000 BGN'000
Tlpuxoayn oT NpoaaxXoH 18 29923 24763
JlpyrH A0X0aM OT AeHHOCTTa (neTHo) 19 229 (837)
TIpoMeHH B 3aTIaCHTE OT fOTOBA MPOAYKUNA H
HEe3aBbPLIEHO NPOU3BOACTBO 20 (138) 669
Pa6oTa, M3BLPLIEHA MO CTONAHCKH HAUUH OT
NPEANPUATHETO H KanuTaan3npaHa 21 422 3
Paixoau 3a MaTEPHANH 22 (7 266) (6 050)
Pa3xo/M 33 BLHLUHKW YCAYTH 23 (17 110) (13 225)
Pazxoau 32 aMOpTH3AUMA (2014) (2 095)
Pa3xo/u 33 Bb3HArpaKaeHHA 24 (1 521) (1189)
Pa3xoau 32 OCHIYPOBKH 24 (404) (325)
Jipyrv pasxoaw 3a ASHHOCTTa 25 (394) (542)
Ieuan6a ot oneparaBua aefnocT 1727 1172
ONHaHCOBH NPUXOAK/(pasXoau), HETHO 26 (290) (564)
Tleuan6a npenn AaHLUNO oarake 1 437 608
Pasxon 3a JaHBK BBPXY A0X042 27 (145) (245)
Texyl AaHBK (386) (280)
OTCpoueHH NaHbLH 241 35
HeTna neuaJi6a 3a rolHHATA _ 1292 3&
Jlata: 24.02.2008 roa. ] ‘;;}.:/ / .g?:__{/, R, J

Cocmagumet: ......; Al ensesthns i i '},h.].“
/ Jliobka Kapansangsa / "u, T /%?ﬁuqﬁﬂu Manayses /
NE— ¥ |
NJexoel A |
/

On ab OD_2007.xls







"AB" Al Xackomo

HJ1 N= 836014515

OTYET 3A NIAPHYHHUTE OTOIH
3a 2007 roguna

Tlapu4n uoToun OT oNEPATHBHA JeiinocT
[locThiuienus o KIHeHTH

TLramaHut Ha JOCTABYMLH

| lnawaums Ha wepcoralia

I Inamanus 10 ccMrypoBky

lInatenn mambIm (Ges IaHBLIM BLPXY nevanbata)
Inarenu/my.3cTaHOBEHY JaHBIM BRPXY Nedandata

1 lnaresn TaxcH, KOMHCHOHHH M Ip.1oc0HN/9acTpaxoBku/
KypcoBH paauiuky, HerHO

Jlpvru nocThIDIe NI/ (IUTa A HNA ), HETHO

Hernn napuyns noTony (A300/38a84 B)/0T cNepATHBHA AelinocT

IMapuunna noTony 0T UHBECTHIIMOHHA AciiHOCT
TlpuaobHBaHe Ha ABITOCPOMHHM HHBECTHIME

loxynxkn Ha MMOTH, MAITHHY 1 000Dy ABaHe

TocThIuienus oT lipogax Ol Ha HMOTH, MaLIMHA K 000py IBaHE
| [okyTku Ha HeMaTepHanHE aKTHBH

| IpenocTaBeHM 3aeMH Ha (Ipe/UIPUATUSR

B1icraHopeHH 3aeMHi OT LIPEANPHITHS

Hernn HAPHYHH IIOTONH HINO/3BAHN B HHBCCTHHHOHHA aelHoCT

INapuvnn norous ot punancora JeHHoCT

[locTeIIEHHs OT ThIrocpouHH GAHKOBH 32eMH-ThPrOBCKM 30EMH
Hruviamane Ha ABITOCPOUHN GaHKOBH 3aeMH-THPIOBCKH 3deMH
llocThIUIEHHA OT KPAaTKOCPOYHH 3a€MK

Hamamatde Ha kpaTkocpoyHU 3aeMH

HMinamase Ra 3a(bmseHUs 0 GUHAHCOR THIAAT

[ DiaTesn THXBH W TAKCH MO 33¢MH H IBJINOBE

Hernn napugann notoun ot ¢panadcosa Aeiinocr

Hetno yBe/nveHBe/(HaMaleHle) HA NAPHTIANTE CPEICTRA

! lapwann cpencTha Ha 1 siHyaph
INapaunm cpeacmma na 31 AexemBpn

Jlata: 24.02.2008 rox. P4
F I ._d.-f'
/727

CBEPBEUINEIN vy it nianerah

I Thobka Kﬂpuuna:;gﬁa /

- o
2813 Q7220 ;_FPPoa

OPP

[Tpwioxenun 2007 2006
BGN'000 BGN'000
2B
40 966 31075
(38 241 (25 984)
(1347 (947)
(573) 471)
(55)
(280)
(3N (143)
3
3l (74) (136)
262 3394
9
() (25
(153)
58
H
(580)
824
142 (25)
k1
(138) 2 371
6771 1373
(2 256)
(83) (105)
(507) (548)
3 787 (1 651)
4 191 1718
2574 Tl
6765 2574
if - K Ty ey :'..,r.u+...+..,.“,
> ns Mapiy den /

ab OPP_2007 xs







"AB" A/l Xatkono HA M 86014515

OTYET 3A NTPOMEHUTE B COBCTBEHUA KAITUTAN
38 2007 roamna

OcnoBen

AKUMOHEPEH O6wn  peonennue

lpratmenus KANHTAN peicpen
BGN'000 BGN'000

Harpynaun
u peicpe [p.perepon neqantbn
BGN'0OB  BGN'000 BCN'000

C 31 2005
anao ia 31 aexeMopn (opursnanne 5o 631 8213 379 688

OTHETEHO)

Obwmo
cobcTBen
KanuTan
BGN'OM

9 %61

Kopekusu ot npenxonnu nepuonu

- (105)

125

pL1]

Caapo na 31pexemepn 2005 (kopurnpano) 50

631 8108

379 813

9 981

Mpomenn B cobcrBenun kKanuTan 3a 2006 r.

[IpomceHu 38 cMmeTka Ha cOBCTBEHHUMTE -
[Ipeonucika Ha HMOTH, MALUNHH W CHOPLKEHKA .
[Ipeouenka Ha HeMaTepuanHu aKTHBH :
[Ipecuenka Ha GUHANCOBH HHCTDYMEHTH

[Tpeocuenka Ha HHBECTHLHOHHH HMOTH

Paszupenenenne Ha neuanbara. BTN

14 ANBHIACHTH

Mokpueane Ha 3aryGu

[lewan6a/zary6a 1a nepHoaa

EmucHa Ha akuun

IlpoMenn B cHeT NONUTHKA, IPELIKH M ADYTH

Jloxon. npuanar ampekthe 8 cobere kanuTan

FbekT OT OTCPOUEHI LAHBILM BLPXY NOIMUMH

Q1Y21CHH JTHPEKTHO B/NPEHECEHH OT COBCTBEHNS

KdnuTan

Jpyru npomenn b cobeTBeHud Kanwian

{1 986)

363

- 1611

363

(375)

Canao wa 31 aexemppn 2006 (opurusanno
OTHYETEHO)

631 6122

e 2787

9 969

Kopekunn o1 npeaxoanu nepuoan

Cango na 31 aexemppn 2006 (kopurupano) 50

631 6122

379 2787

9 969

[1pomenn B cofcTeenna xanuTan 3a 2007 r.

ITpomenn 3a cMeTka Ha coBCTBEHMUHTE

lIpeouerka Ha MMOTH, MALLHHK W CLOPLHEHAA
[peoiieHka Ha HEMATEPHANHH BKTHBH -
ITpeoienka Ha RHAHCOBA HHCTPYMEHTH

Ipeouenka Ha MHBECTHLIHOHHH HMOTH
Pasnpenenenye Ha neyanGara, BTHY
13 AHBHAEHTH

[lokpweane Ha 3arybn

TlevanGa/zaryba 3a nepuona

EMHCHA Ha aKkUHH

{1poMEHH B CHET NONHTHKA, TPELIKH H APYTH

Jloxoa, NpHIHAT AHPEKTHO B COOCTS. KanuTan

EdekT 0T 0TCpoueHH JaHBUKH BLPXY NO3IHLMK
O14ETeHH AHPEKTHO B/NPEHECEHH OT COBCTBEHKA
KanuTan

Hpyru npomenn B COGCTBEHNA KANHTAN

(2 362)

2216

(160}

1292

(146)

(160)

Canne na 31 nexemspn 2007 In 50

631 3760

379 6 135

10 955

Cecmasumen: ._.__,.'f ..{ i
/ Jiobka Kapdulule” /'

Hara /
, '_,f:
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JIOKTAJ1 3A IEHHOCTTA

HA “AB” Al-I'P. XACKOBRO
3A 2007 ron.

1. JpyxectBoTo € PerucTpupano Ha 04.06.1993 ron. ¢ npeamer Ha reiinoct
CTPOUTEICTBO, PEMOHT H NO[UIbPKAHE Ha MTBTHINA, THTHH CBOPBKEHHSA, [PANCKH KOMYHUKALHH,
HH(PACTPYKTYPUTE OKONO TAX, HAYUHO H3CIIEJOBATENCKA, NPOYYRATENHA, MPOEKTAHTCKA,
MHBECTHTOPCKA, WHXXCHEPHHIOBA U ThProBCKa AEHHOCT B CTpaHara H 4yxXOHMHa, BCHYKHM BHAOBE
YCJIYTH CBC CTPOUTENHA ¥ APYra TEXHUKA, IPEBO3 HA MBTHUIH U TOBapH, ¢ kanuran 30 845 000
neBa ¢ Peinenwe na XackoBckus OKpBxeH chi Ne 90/ 1993, karo ,, AB”- EOQJ rp. Xackoeo .
IIpes 1996 rox. B TBprosekus PETHCTED Ha XaCKOBCKH OKPBXEH ChA ¢Tp.143,1.6 1.80 e BiHcano
YBC/IMYICHHE HA KaNIWTala Ha ApY>XecTBOTO Ha 34 274 000 nesa.

C pemenne Ha XackoBcku OKpBKeH ¢bI oT (7.03.2000roa. BmHCaHO B TOM 1, eTp.172,
1.86 ApyXecTBOTO ce mpeobpasysa B “AB” AKIHOHEPHO [IPYXKeCTBO rp. XacKoso.

C pemenne Ne 387/24.02.2006 r. AKIHOHEPHOTO APYXECTBO MPEMHHABA KbM
ABYCTCIIEHHA CUCTEMa Ha yripasnenue. M36pan e Hagsopen cuBeT B choras: Cranumup Pycuuos
Mmunes — npencenaren na Hansopmus cueet, Mutko Tonuer LeetkoR u Tenst Camu Xacan —
*UICHOBS, KaKTO W OT YIIPAaBHTENEH CbBET B cheTas: [Lmamen [lerkos Bouen v Xpucto Jlambon
JenuruHes — rMaBHM M3MBAHHTENHU Aupexropu, Benuucnas Hsanos Ilangynes u Jumutsp
T'eopruer Tanes ~ wu3mbnHUTENHM AMpeKTOpH, M Musko IletkoB ApmyTimes u T'eopru
Xpracrozos leopruer — AWPEKTOPH. [IpyeCTBOTO C€ MpencTaBisRA BHHAIM OT ABaMa OT
HUCTHpUMATA OBJACTCHH WICHOBE HAa YNPaBHTENHHA CHBET, a AMEHHO — Ilnamen Iletko Bohes,
Xpucro JlamGoe [lenurunes, Bennucnas Msanos Mannynes u Jumutsp Feoprues Tanes.

C pemienre na XOC Ne 2667/26 HoemBpr 2007 rox € ocroGozeH karo uned Ha
Ynpasutenuusa cuBer Munko Iletkos ApDMYTJIHEB M HA HETOBO MACTO € BIHCAH AuMutep
Anexcanapos boxaHos.

Kakro e Buano ot npeamera Ha geitnocr, (UpMaTa HE MOXe 1a OCBINECTBH NAIOCTHHS
MPOLEC M0 UITPaXKAAHETO HA MBTHH OOEKTH, KAKTO CleIBa;

1. TlpoexTHpane Ha IIBTHINA K CBOPBKEHHH,

2. JIo6MB Ha HHepTHHTE MaTepHay 3a Hanpasa Ha I'bTHH OCHOBH. aCATTOBH CMECH
1 OETOHOBH pa3TBOpH;

3. IIbTHO CTpOMTENCTBO, BKMOYBAILO BCHYKH IEHHOCTH [0 M3TPAXKIAHCTO HA
S€MHOTO M [OBTHO JIEI7IO, OTBOAHUTENHUTE CHOPBKCHHS ~ BOJOCTOLH,
OTBOXHHTETHA OKOITH H IPCHAXMH, IPENa3HH €JaCTHYHH OTPa/IH;

4. Actanrosn paoru - achantonponssoncTso, TPaHCIOPT HA IOTOBaTa ac(ajiToBa
CMEC, MOJIaraHe | YIUThTHABAHE,

5. BepTakaiHa CHIHAIM3aLUMA H XOPH30HTANHA MapKHPOBKa.

“AB” Al ¢ cw¢ cenanuie B agpec Ha ynpaeieHHe rp.Xackoro, 6yn.”’Crequnenune”
Ne 38. u c Byncrar 836014515

Kamranst na “AB™ AJ1 e 50 000. i&., paznpeneier #a 50 000 6p. [onMeHnY akuuu
¢ HOMHHAJIHA CTOWHOCT eWH 1eB Bcaka. CoOGCcTBeHHMK Ha 48 954 6p. axuuu e , IIsTCTpOI-97







AJl rp. Xackoro-97,91% .a ocraHaIuTe 2,09% or
aKLIHOHEPH.

aKIHUTE ca pasmpenesieHH B 13 Op.

OCHOBHHTE M3TOYHHUH Ha IPHXOIH mpe3 2007 r. ca ot u3espmenn CMP no
CIIOICHH TOTOBOPH 32 CTPOUTENCTBO- 22 648 XL 11B, HA IPOAYKIMA- IPONANK6A Ha acdanrosu
CMecH U Gpakunu- 7282 xun. 1B, mponax6y Ha Mareprain- ropusa- 1456 xun.ne u ctoku -181
XHI. 1B

O6wo 3a 2007r. ca peanu3upaHy HETHH IPUXOIM OT JeHHOCTTA o0mo B pasmep Ha 31
567 xun.ns

CnpsMo [pemxonHaTa ToAHHAa € OTYETEHO 3aBHINCHHE/HAMATECHME HA HETHHTE
npuxonu or nponaxOn ¢ 6804 XHNJIB., KOETO OCHOBHO CE JIBIDKH HA. YBEITHYeHHEe obeMa Ha
TIPOM3BOACTBO Ha KAMEHHHM (PakuMH H acdantoBn cmech. JJokasarencreo 3a NPOCMEPHTETA HA
ApYXECTBOTO € TpaHHAaTa TEHACHIMA Ha PBCT Ha NPHXO/IHTE, KOETO OT CBOS CTpaHa € pe3yaTar oT
TMO3ULKTE Ha APYKECTBOTO B OTPAchIIa, KOHKYPEHTHOCIOCODHOCT, KAKTO M HETOBHS KamawiTeT -
TEXHHHYCCKA M pecypcHa O00e3NEYCHOCT — NOCTAaThbYHA [APAaHUHMA 3a JOBPO M KAYECTBEHO
H3IbIHEHHE,

3a cpaBHEHHE CTOMHOCTHTE HA HETHHTE IPHXONH OT nponax0Gu B peTpocnekiya ca

KaKTO cJIcaBd: B XHII.JIB.
Ne | Bupose npunxoan 2007 2006 2005 2004 2003
1. IIpuxomu oT npox. Ha | 8746 23424 | 15987 | y7 224 6 406 |
nponykima
YCIYTH 1
| OBILO: 31567 24763 | 17097 19 384 7123

[Ipuxomute Ha mpyxectBoTo 3a 2007 I. CHOTBETCTBAT HA OCYETOBOLEHUTE U OTpa3eHH
B AHAIMTHYHATA W CHHTCTHYHA OTYETHOCT H Ca cboGpaseHH c HopMartMBHata ypenba. Ilpu
OTYMTaHE U NIPH3HABAHE HA NPHXOAUTE Ca CEOMIONABAHH NIPHHIMITUTE 34 TEKYLIO HAYKCIABaHE 1
38 CBIIOCTABHMOCT Ha NIPHXOUTE ¢ pa3XxoaHTe.

O6wmo pasxonure 3a OefHOCTTa Ha APYKECTBOTO npe3 2007 r. peanusar Ha 30425...
XHJ1. JIB,, B T.4. Pa3XONH 10 HKOHOMHYCCKU eleMCHTH — 28709, XHI.JIB., KODEKTHBHE CYMH —
cboTBeTHO. 1131 1 dHHaHCOBH pasxomu 585 Xui.js.

C Ha#-ronsM OTHOCHTENIEH AS/ B CBCTABA HA PA3XOLHTE 110 HKOHOMUYECKH €JIEMEHTH
Ca pasxOIHTe 3a BbHIIHK ycnyru- 17110 xun. ns- 59,59% u marepuanuute pasxomy — 25,37.%,
CJICABAHH OT Pa3XOAHTE 34 EPCOHAIA , B T.4. 33 3aIL1aTH U OCHTYPOBKH — 6,70.%

Paixozute ca HauMCiABAHM B MOMEHTA HA TAXHOTO Bh3HHKBAHE, HE3ABHCUMO OT
MOMEHTa ~ Ha  MUAlanAaTa  Ccbho0pasHO  NPHHUMOA 3@  TEKYI®  HAYACTABAHE,
PasxonoonpasiarenuuTe NTOKyMEHTH ca O(QOpMEeHH CIOpel H3MCKBaHMATA Ha 3akoH2 3a
CYETOBOACTBOTO

CenoctapeHn 00INO TMPHXOOUTE C PasXOAMTe, OTYETEHATA CUYETOBO/IHA Meyarda 3a
2007 r. e B pasmep Ha 1437. XHILIB., KONIKOTO € OTYETEHaTa TIeyanba oT 06HYaHHaTa JNEeUHOCT.
Cnen mpeoGpasypaHe Ha CYETOBOAHHMA (PHHAHCOB pe3ynTar 3a JaHbLYHH [EeMH ¢ HayHCIeH
CICABAINAT CE€ KOPIOPATHBEH JaHBK, B PE3YNTAT Ha KOETO APYXECTBOTC oruMTta 3a 2007 .
Ganancopa neuanta 1292 xun.s.
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Ha 6a3a ropuurte pesynraru, 3a 2007 r. PEHTAGHIIHOCTTA Ha TIPHXONMTE OT MPOAKOH
Bb3u3a Ha 4,09 % wim Ha 100 nB. mpuxomm e peanusupana .4,09. nB. HeTHa meuanda.
PeHTabHMHOCTTa Ha coBCcTBeRMs kamuran e 11,79%., 1e Ha 100 1B. coBCTBeH KamHTa e
otuereHa . 11,79 nB. neuanda.

EdexruBrocTTa Ha pasxomute 3a 2007 1. BB3NM3a Ha 4,72%. wnu na 100 nB. pasxomu
ca otdeteHH 104,72, npuxonn.

OO61ara THKBHAHOCT 32 OTYETHHSA nepron € 39,92.., te. ¢ HaTHYHHUTE KpaTkoTpaiiuyn
aKTHBH KbM 31.12.2007 r. B pasmep Ha 21770 xun.is., BKJIIOYBAINY KPATKOCPOYHUTE B3EMaHUA H
TIApUIHATE CPEACTBA, JIPYXKECTBOTO CH TIOKPUBA TEKYIUMTE 3A0BIIKEHUS KEM Kpas Ha mepuoja,
BB3JIU3amH Ha 15558 xun. e,

B pesyntar Ha ropHoTo, Moxe ma ce 0606mu, ye kaTo HATO BBETPEIIHO-KOHTPOIHATA
Cpefla B NpYyKECTBOTO € HA HHBO, NOCTHTHATO € eEKTHBHO pasnipenenienne Ha paborara,
TEXHHYCCKOTO CBCTOAHHE HA CTPOMTENIHATA MEXaHM3alHs U aBTOTpaHCMOpTa € Ha 106po HHBO,
H3MBIHCHACTO Ha NOTOBOPHTE € B OMNpele/eHUTE paMKH, HE ca JOMyCKaHH [1pOCpOYHs Ha
3alB/DKCHH, MITAAHMATA KbM AOCTABYHIHTE CA PHTMHYHH, KIMEHTCKUTE B3eMAHHS oA TEKYLIM
H Ca ypeneHw B [O-TONAMa 4acT cnen Jarata Ha Oaranca. Kato o PE3YNTaTHTE OT
(UHAHCOBUA aHANH3 Ha JEHHOCTTA “AB”AJ] 3a 2007 . ca 3aMOBOJIMTETHH, HMANKH npenaBua
CBLIECTBYBALUTE BBTPELIHO-IIPHCHIA PHCKOBE B OTPACHTA, CBBP3AHM ChC CHJIHO-KOHKYPEHTHA
Ou3Hec cpema, MMXBEHH M LEHOBH PHCKOBE M Ipyrd masapHu ¢akropu. C ornmea Ha ToBa
PLKOBOICTBOTO  HA JPY)KECTBOTO CleJBAa NOJMTHKA Ha [bBKABOCT B JOTOBOpPHHTE
B3aMMOOTHOLICHHS C KOHTPAareHTHTE, Ka4eCTBO HA YCIYTHTE, MOjUIbPIKAHE Ha J06po TeXHHYECKo
CBCTOSHNE Ha MALTHHATE M ChOPBKEHHUATA, PA3yMHA PECYPCHA 06e3IeYeHOCT, B T 1. tHHHaHCOBa,
TPYAOBA, KAKTO U PA3BHUTHE HA AEHHOCTTA B /IPYTH NOCOKH — GhIemy HWHBECTHILIHH, MAPKETHHT H
ap. ¢ nen 6anaHCHPaHe HA PHCKOBETE.

2. Cnen jparara , KbM KOATO € CbCT2BEH [OIMIIHAS ¢unaHcoB oTyeT 3a 2007 . ,HAMa
HAaCTHIM/IM BaXXHH CHOMTHS.

3. B nmepcnexTHBa, OYaKBAaHOTO Oberwro Pa3BUTHe Ha (MpMaTa € CBBP3AHO C
IPOALIKABAHE H  pasllupsiBaHe Ha JNeHHOCTTa B ofmacTTa Ha M3BBPIUBAHE Ha
CTPOMTETHOMOHTaXHH DPaboTH M peXaGHAMTAaUMs Ha OBTHIIA OT PenyGmukanckara neTHa
MPEXKa, i TAKHBA OT MECTHO 3HAYEHHE, KOETO BOMM [0 3al43BaHe U 3aTBBPKAABAHC MACTOTO Ha
APYKCECTBOTO Ha 1a3apa, OTCTOABAHE HA 3aBOIOBAHHTE MO3MIIHHM H ABTOPHTET Cpel KOHTpareHTH
H kpeauTopH. IIpenocTaBsHeTo Ha Ka4eCTBEHH YCIyTH, HMaiKy nOpenBua Aodpara TeXHHYeCKa
00e3MeYeHOCT ¢ YHHKAIHH U CICIHATH3NPAHH CTPOUTENHHM MALIMHU M CHODBKEHHS, KAKTO H
Aobpa obesnmeueHocT C© BUCOKOKBAIMMIIMPAH 11EPCOHAT M CLOTBETHO HEIOMyCcKaHe Ha
TCKY4€CTBO H OCOOEHO BAaXKHO — JIOSUIHOCT € MAPTHBLOPH, [IEPCOHATT H HHCTHTYIIHH € OCHOBEH
MIPHHUHIL B paboTa HH. B 06macTTa Ha MHBECTHIIMATE, IPYKECTBOTO ClIeABa TBBp/Ia TIOJIHTHKA Ha
MOJUIbpKaHe W ODHOBABAHE Ha MAUIHHHTE H CHOPBKCHHUATA C OLIEN YAB/KABAHE HA MTONE3HUS
KMBOT H OBbJEIM MKOHOMHYECKHM H3MOQHM, KakTO M TOIWTHKA B ABNTOCPOYEH TIAH 3a
pasMMpsBaHe H OOHOBABAHE HA MAIIMHMTE M CHOPBKEHHSATA 9pe3 NOeTanHo npuaoOHBaHe,
MPEABHI BHCOKHA pa3sMEP Ha HEOOXOAMMHTE HHBECTHLHM, 4Ype3 ChYeTaBaHe Ha pa3IuyHK
M3TOYHMIM HAa (PUHAaHCHpaHe — GaHKOBU KpeauTH, (HHAHCOB NH3HHI, KaKTO M COGCTBEHH
(pMHAHCOBH CpeaCTBa Ype3 DPEHHBECTHUMA ITOM dopmara wa amoptuzanmu. Tlpex Bua
34CHIIBAINATA C¢ KOHKYPCHLHS, CTIelH(UKaTa HA ASHAOCTTa H PUCKOBETE, CBRP3AHH C AEHHOCTTA
~ BBHIIHM H BETPELIHHA, PBKOBOACTBOTO CYHTA, Y€ CKITIOUBAHETO HA ABATOCPOYHH JOTOBOPH ChC
CTAOHITHH, TUIATEXOCIOCOOHH M JIOKA3aHu HHBECTHTOPH, JOrOBOPH, OOBR3AHM CBC 3AIMUTHH
Knaysu u 106pe ofesmeyeH KaTo M3MBIHEHHE OT HAIUA CTPAHA € 3AIIUTEH MEXaHHILM cpeuy
Na3apHUTE PUCKOBE,







4. Ipy*ecTBOTO HE OCBIIECTBBA NEHCTBHA B 06J1acTTa Ha Hay4YHO-H3CIEI0BATEACKATa U
pa3BoiiHa JCHHOCT.
5, wAB”- AJl rp. XacKoBO H CBIVIaCHO ycTaBa CH e aKLHOHEPHO IPYXECTBO OT 3aTBOPEH
THIL. IIpaBo Ha H3KyNyBaHe HA MOMMEHHHTE AKLMH IPHTEXABA CAMO JPYKECTBOTO —Maiika-
»1IBTCTPO#-97"- Al rp. XackoBo, koeTo npuaTexkasa 97.91% ot kanurana .
- ITpe3 2007 ron apyxecTsoto-Maiika e u3kynuno or Koo Tomopos Xpucto30s.- 87
Op 3a 1392..18 . Uskynysareto Ha — 87 6p akuuu- npuobute ot | Ilercrpoii- 97”-Af] ce
H3BBPIIA Ha OCHOBaHME Mon0a Ha coOCTBEHMKA Ha NOHMEHHH aKkUHM 33 H3BLpILBaHE Ha
JUKHPDOCBAHETO HM.
Homunanuara crofiHocT Ha akumure Ha ,, AB” All e otpazera B 6OanaHca Ha
ApyxecTBoTo- Pasnen Cobcren kanuTan- 3amucan kanuTasi- 50 000 ns.
Bpytaute Bh3Harpaxnenus 3a 2007 ron na HansopHus cuBeT — o6Imo € B pasmep
Ha - 156600.18 a Ha YnipaBuTenuus cuBer- 134370 18 UneHoBeTe Ha CHBETHTE He IPHTEXABAT
aKUHu ot ,,Ab”- AJl u HAMaT npaBo Aa npuao6HEAT TAKHBA.
[Ipes 2007 ronm He ca M3IBBPIIEHM NpPEXBLPIAHHA HAa aKIHH Ha HMETO Ha
YJIEHOBETE Ha ChBETHTE.,
UneHoBeTe Ha ChBETHTE YYaCTBYBAl , KaTO (M3HYSCKH JHLA B THProBCKH
Apy#ecTBa ¢ 25 % ¥ moBeye OT 25% OT KalMTaNa UM, KaKTO ¥ B YIPABIECHHETO HM TIO CIeTHHS
IIO- TOJIOOTHCAH HAYHH:
Haodzopen Coeem
1. Mutko Tonues LipetkoB- ,,AC-1” OO]l rp. Xackoso u ,,®un oitr’- 00 rp.
XackoBo
2. Crauumup Pycunos Munes- ,, ®untexc”- 001 rp. Xackoso, ,,OuHTEKC- 957-
OO/ rp. XacxoBo , ,,®uH oitn”- QO] rp. XackoBo u »1IbTCTpOii- 977- AJl- XackoBo
3. Tenar Cann Xaca-,, @unrtexc”- QO] rp. Xackoso, ,,OuHTeKC- 95°- OO/ rp.
XackoBo , ,,Kanutone”- OOJI rp. Xackoso u ,,JIsTcTpoii- 97”- Al - Xackoro
Yupasumenen Cveem
l. Ilnamen Iletkon Bwues- ,Tpapux- 2005”- OO rp. Xackopo u ,.T.M.”- OOJ rp.
XackoBo
Xpucro Jlambos Jlemurunes- ,,Ipancumkenepunr’- Q0]
Benuucnas [Mangynes- ,, BUIIT- Kourto”- QO] rp. Xackoso
['eopru Xpucrosos l'eoprues- ET ,,[eopru XprcTo308”- XackoBo
Jumutsp AnexcaHapoe boxanos- ,, Hurexc- Boxkanos u cun”- QO] rp. Ambon
,ET ,, Slna- lumurep Boxaros™- AMGon u ,,AaToHHO Kpnetes” — AJ] rp. Xackoso

Vo W N

ITo un. 240 6 or TBProBCKHA 3aKOH QOrOBOP ¢ APYXKECTBOTO MMa cKimoueH Iliamen
IletkoB BrHe, 3a H3BLpINBAHE HAa TPAHCIOPTHA AEMHOCT MpH OGIINTE YCIOBHSA HA TO3H BHA
JIOTOBOPH CKTIOYEHH OT ,,Ab”- AJ] ,6e3 1a e momsBan npedepeHIHaNHA H3TOIH.

[Ipes cnensamara — 2008 rogwna ApY»XeCTBOTO IUIAHMpA Ja 3ala3d JOCTHTHATHTE
00€MH Ha IPOU3BOJCTBO M CTPOMUTENCTBO, KAaTO OYaKBa Ja NPHAOGHE ABE KOHIIECHH 3a NOOHB Ha
HUHEPTHH MATEPHAIH, 32 KOHTO UMa TbPTOBCKO OTKPHTHC M HANPABH CJIEBAIIATa CE€ HHBECTHIHA
B Ta3d OOJNacT, KaT0 € OCHTYPEH JMMHT 3a HeoOXoAMMOTO (HHAHCHpaHE C JH3HHIORA
KOMIIaHHA.
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“AB”AJ

» AB “ AT 2p. XACKOBO

C4YeT0BOIHA MOJAUTHKA

3ATOJUHATA KBM 31.12.2007T.

H3nnLaHuTe/IeH AUPEKTOP: CoucraBuren na I'®O:
ILnamen Ilerkos BnueB Bennuciaas HBanoB Ilannynes

XACKOBO, mapr 2007r.

ChIbPXXAHHE: Crp.
16

Dunancos omyem uszomsen no MCPO, 31 dexemspu 2007
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MOACHUTEJHU NPAJIOKEHUS

KbM roaMIHusA (pMHAHCOB oT4eT 3a 2007 r.
Ha ,,Ab“ A/l rp. XACKOBO

L. OBIIIA HHOOPMAIINS

HaumeHoBanue Ha npeanpustaeto: “AB” AJ]

JAbpxaBa Ha perHCTpanus Ha MpeanpusTHeTo: brirapas

Cenanuiie u anpec Ha peructpanus: rp. XACKOBO, 6yn. "Crenunenne” Ne. 38..

Hara Ha peructpanus: .30.04.1994 ron.

MsicTo Ha oHC HITH H3BBPLIBAHE HA CTOMAHCKA AEHHOCT : rp.XACKOBO, yn. Crenunenue 38.
DHHAHCOBHAT OTYET € CAMOCTOATENEH OTYET Ha [IPEANPHATHETO.

Bpoii ciyxwuTenu cpenmo 3a nepuona : 241 Gpos

DHHAHCOBHAT OTYCT € HW3TOTBEH CHINACHO M3MCKBAHMATA Ha OBITapcKOTO CYETOBOAHO 3aKOHO-
JaTeJIcTEO B HALMOHAIHATA BayTa Ha Peny6imka Buarapus -6narapckn nes.

Or 1 anyapu 1999 roauna GBIATapcKUAT 1€B € ¢ PHKCHPaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1
€BPO.

To4noCTTa Ha CyMHTE NPEACTAaBEHM BHB (PHHAHCOBHS OTYET € XHJLAIH OBArapcKH Jiepa.

IlpenMer Ha neAHOCT M OCHOBHH HEMHOCTH Ha NMPeANPHATHETO: AOGHMB Ha HHEPTHY MaTepHAaiH,
acoant.o6uB, acd.moaraHy H CTPORTENHO-MOHTAXKHH PaboTH .

Hata Ha puHanCcOBHA oTueT: 31.12.2007 .

Texym nepuon: roqunara 3anousama a 01.01.2007 r. u 3apbpmBama ma 31.12.2007 .
IIpesxoneH nepuoa: rogunara 3anousama Ha (01.01.2006 r. u 3aBbpuIBama Ha 31.12.2006 T.

Mata Ha cecraBsne: 28.02.2007 roa.

Oprau onoGpui oTYeTa 3a myGamkyBaHe: ChBET Ha AMPEKTODHTE, upe3 pEIIEHKE BIIHCAHO B
MPOTOKON .

1. CbLOTBETCTBHE C MC®O

HacTosmpar cueTOBOAHA IIONHTHMKA € H3rOTBEHA, BBB BCUYKH CHIIECTBEHH aclekTH, B
CHOTBETCTBHE ¢ MeXNyHapoAHUTE CTAaHAAPTH 3a (HHAHCOBO oTduraHe (MC®O), npuern ot
CoBeta 32 MexayHapoann cueroBogue crangaptd (CMCC) u TeIKyBaHMsTa Ha KoMHTeTa 3a
Passcuenns Ha MCOPO /KPMCQO/ unn 6usums [NocTosHeH komuter no passcrenuara (IIKP) u
npueta ot CMCC.

IIl. BA3A 3A H3NOTBAHE HA ®HWHAHCOBHA OTYET H MNPWIOKEHA
CYETOBOIHA ITOJINTHKA

1. IIpHHIAT HA ¢4E€TOBOIHO OTYHTAHE

@unancos omuem useomaen no MCPO, 31 Oex;u};uﬁow
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DUHAHCOBHAT OTYET CE M3TOTBA M IIPEACTaBs B GBIrApCKU Nepa, 3aKpBIIIEHH A0 Xuiaga. CeInusaT
CC M3TOTRA MpM CMIA3BAHE HA NPMHUMIA HA HCTOPHYECKaTa MeHa, MoauHUHpaH B ONpeNeNeHH
ClTy4aH C pEOoLeHKATa Ha HAKOM aKTHBH M [TaCHBH 110 TSAXHATA CIPABE JIHBA CTOMHOCT.
HMsrotesnero Ha ¢mMHaHCOBUS oTd4eT B choTBeTcTBHE ¢ MC®O H3HCKBa ynotpebata Ha
CUETOBOJHH NMPHOJM3UTENHH ONEHKH 1IpH ONpedeNsHEe HA CTOMHOCTTA HA HAKOH OT aKTHBHUTE,
NACHBHTE, MPUXOIUTC M pasxoiure. BecHYKM Te ce M3BBpIMBAT Ha OCHOBaTa Ha Hai-nobpara
TIPECHKa, HANPABEHA OT PhKOBOJCTBOTO KbM JIaTaTa HA M3TOTBAHETO HA OTYETa M ¢a GasmpaHy Ha
HATPYNaHWs ONHT H APYr¥ (akTopH, BKINOYMTEIHO OYAaKBAHHMS 32 OBLACUIH CHOHTHA npH
HAHYHHTE 0GCTOATENCTBA. JIOCTOBEPHOCTTA Ha NpPHONU3MTETHHTE OUEHKH H NPELEHKH ce
npepasraexaa peaoBHo.

2. [Ipunumn Ha JefCTBAINO PEATPHATHE M 06e3MeHKa HA AKTHBR

PHHAHCOBHAT OTYET € H3TOTBEH HA NPHHIANA Ha ASHCTBALLO NpeanpUATHE, KOUTO Npearonara, ye
APYKECTBOTO II€ MPOABIKH ACHHOCTTA CH B 0603pHMO OB ac1IE.

AKO CTONIAHCKUTE PHCKOBE GbIAT MOAIEHEHH U AeHHOCTTA Ha ApPYXKeCTBOTO Obje 3aTpyIHEHa HIIH
TpEKPATeHa, a ChOTBCTHHTE AKTHBH NPONALCHH, CeABa a 65aT W3BBPLUIEHH KOPEKIIHH, 3a 1 ce
HaMann GanaHcoBa CyMa Ha aKTHBHTE [0 TAXHATA NWKBHIALMOHHA CTOHHOCT, A2 Ce HAaYHCIAT
CBEHTYAIHH OBACIM 3aTB/DKEHHA, H /12 CE H3BBPILIHA peKacubHKansg Ha IbIrOTpaitHATE aKTHBH
ABITOCPOYHNTE MAaCHBH KaTO KpaTKOTpaiHM Takusa. Kato ce uma npenpua omenxarta Ha
O4aKBaHUTE OBACIIH NAPUYHH MOTOUH, PHKOBOACTBOTO HAa APYXECTBOTO CYHTA, Ue € MOAXOIALIO
(PHHAHCOBHAT OTHET Ma GbJe H3rOTBEH HA 633a HA IPHHITANA Ha IeHCTBAIIOTO nOpeanpHATHE.

3. IvmepHu npeanpuaTns

JBLEpHUTE NPeANPHUATHA Ca BCHYKH NPEANPHATHA (BKIIOYHTETHO NPEANPHATHA CBC CIELUATHO
IPEIHA3HAYEHHE), B KOUTO JIPYKECTBOTO MPHUTEXKABA ITOBEYE OT IOJOBHHA OT AKIHHTE C paBo Ha
T7ac, M BBPXY HHMATO ACHHOCT MOXE 43 YNpaxHsBa KOHTpON. [Ibwepuute GupME ca
KOHCO/MIHpaHH OT JaTaTa, HAa KOATO ePEeKTHBHO € 3ANOYHAI0 YNPAKHABAHETO HA KOHTPOIL
Konconupauuara ce npeycranosea npu 3ary6a Ha edexTumen KOHTpONT BEPXY IBIIEPHOTO
NpeTIpHATHE.

IIpn orumrane NMpHACOHMBAHETO Ha ABINEPHH IPCANpPHATHSA CE M3MO3BAa METONA HA IIOKYTIKaTA.
CroiiHoCTTa Ha npHIOGMBAaHETO ce ompeliens IO CIpPaBeUIMBAaTa CTOWHOCT Ha npUAOOHTHTE
AKTHBH, M3/]aICHUTC KAlUTAJIOBH HHCTPYMCHTH, [IOETHUTE [IaCHBH KBM 1aTaTa Ha NpHI0GHBaHe
MTOC pa3XxOJUTe, AMPEKTHO CBBP3AHHU € IPHAOOMBAHETO.

IlpunoGuTHTe pasTpaHHYMMH aKTHBH H MOETH NMACHBHM M YCIOBHH 3aTbIDKCHHS Ce H3MepBaT
I'bPBOHAYAIHO N0 CNIpaBE/IHBaTa CTOHHOCT B I¢Hs Ha NPHIOOMBAHETO HE3aBHCHMO OT pasMepa Ha
MANIUHCTBEHO y4acTHe. llonoxuTtenHa penmyTauMs MMa B CJAydYaATe, KOraTo CTOHHOCTTA Ha
NPHIOOHBAHETO € I[0-BHCOKA OT CIPABE/UIMBATA LiEHA Ha HETHHTE aKTHBH Ha NPHIOGUTOTO
ABUICPHO APYXKECTBO. AKO CTOHHOCTTa Ha NPHAOOHBAHETO € MO-HHCKA OT CIIPABEIMBATA
CTOHHOCT Ha HETHUTe AKTHBH Ha NPUAOGHTOTO IBINEPHO IPYXECTBO, pasNMKaTa Ce MPU3HABA
JWPEKTHO B OTYETA 3a JOXOAHTE.

BcHukn BETPELIHO-TPYNIOBH CRIENKH, PAa3yeTH H HEPEATU3MPAHH TeYanbH, CBBP3aHH ChC CAENKH
MEeX/y KOMIaHWH OT IPYIIaTa, C€ eNHMHHHPAT IPH KOHCOJIHMAAIMATA.

Hepeanusnpanute 3ary6u ChIO ce eNMMHHHPAT, OCBEH aKO CHOTBETHATA CTONAHCKA ONEPALMS He
AaBa OCHOBaHHE 32 00€3LEHKATA Ha [IPEXBELPIEHHTE aKTHBH. KbIeTo € HeoOX0mHuMo, cYeTOROIHATA
[IOJIUTHKE HAa NBINEPHHTE NPEANPHATHS C¢ MPOMEHA B CHOTBETCTBHE ¢ BH3mpuerara oT [pymara
MOJHTHKA,

4. ACOUHHpPAHH NPEANPHATHA
Acouudpany ca NpeanpHATHA, B KOHTO APYXKeCTBOTO MpHTexasa MexIy 20% u 50% oT akiMuTE ¢
[paBO Ha rijac, JH ynpaXHABa 3HAYHTENHO BIHAHHE, a HE KOHTPOJL.
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HiHBecTHUMHTE B 4COLMMDAHH NPEANPHATHA CE OTYHTAT 9pe3 METoJa Ha COOCTBEHMS KamuTan u
IMbPBOHAYATIHO CE [IPU3HABAT MO IeHa Ha NpHIo6HBaHe,

VHBeCTHIMATE B aCOMHMPAHH MpPETIPHATHS BKTIOYBAT MOJOKHTETHATA penyrauss (HaMalieHa ¢
HaTpynaHuTe o0e3leHKH) NpH Npuao6HBaneTo,

B oryera 3a moxoaure Ha npyxecTBOTO Cce NIpU3HABA JENBT HA OPYXKECTBOTO B medandara WM
3ary6ara Ha aCONHHPAHOTO MPE/IIPHATHE Clie] NPHAOOHBAHETO, 3 CHOTBETHO AT B ABHKEHHETO
Ha PC3CPBHTE Ha ACOHHPAHOTO NPENPHATHE Ce NPH3HABA B PEIEPBUTE HA APYKECTBOTO.
Komynarusroro nsmxenne cnen mpuuoGusanero ce KOpHTHpa 4pe3 HaMasleHHe/yBeIHYCHHE HA
CTOHHOCTTA Ha MHBECTHUHATA. B ciyuaii, ge yyacTueto B 3arybara Ha acOLHHPAHOTO IIPePUATHE
© PaBHO HJIH HaJXBLPJIA pa3sMepa Ha WHBECTHIHMATA HA JPYXECTBOTO 33€[HO CLC ChIIECTBYBANIH
ABATOCPOUHH, HEOOE3NEYEHH BIEMAHMUA OT ACONMMUPAHOTO HpeAnpUATHE, TO TOraBa APYKECTBOTO
HE [IPHSHABA NOMBIHHTENIHA 3ary0H, OCBEH B CRYYaHTe KOraTo CHLIOTO € MOEN0 3aXb/DKeHHe aa
H3BBPIIH WIH € H3BBPITHIO TLTANAHKS OT MMETO Ha aCONUAPAHOTO NpENIpHSTHE,
Hepeammsupanute neuanGu ot cnenku mexay APYXECTBOTO H ACOUMMPAHHTE H TIPEANPHATHA Ce
CIHMHHHAPAT [I0 PA3MEpa HA YHaCTHETO B aCOLMMPAHOTO MPEMNPHATHE, HepeaTu3NpaHHTe 3ary6u
ChIIO CC ETHMHHHPAT OCBCH aKO CTONAHCKATA ONEpAlHs He JaBa OCHOBAHHME 32 00E3NEHKATA Ha
MPEXBbPICHATE aKTHBH.

5. Chesiku B "yKIecTpanna BaIyTa

(2) @YHKIHOHANHA BATYTA B BANYTA HA MPENCTABIHE

Otnenuute eneMeHTH Ha (UHAHCOBHS OTYET ce OLECHABAT BHB BalyTaTa Ha OCHOBHaTa
HKOHOMHYECKZ Cpela, B KOATONPEANPUATHETO H3IBBPIIBA HEeHHOCTTa CH  (“QyHKUMOHATHA
BanyTa”). JlpyxkecTBoTo H3MON3B2 6RATAPCKHA JIEB (meBa) 3a oTyeTHA BasyTa.

(6) Cnenku o canga

Crenxute B 4yXKIECTpaHHA BATYTa ca OTYETEHH IO BalyTHHTE KYPCOBE B JE€HA Ha CACNKATA:
OTPHIATETHATE H TIOJIOKHTEIHY BATYTHH KYPCOBH Pa3/HKH IIPH pasulaliaHe ce OTYMTAT B OTIETa
3a poxozmre. [leyanGute n sarybure oT NpoMaHa BLB BATYTHHTE KYPCOBE, BIHHKHANH B pe3ynTar
Ha pasIUIAlaHHA 10 CAC/IKH B YY)KASCTPAaHHA BANYTa, KaKTO M OT IIPEOLEHKA MO 3aKTIOYHTENEH
BAMYTCH KYpC Ha JICHOMHHHDAHHTE B YyNIECTPaHHA BaNyTa aKTHBH M NMACHBA CE MPM3HABAT B
OTYETA 33 JOXOHTE.

() 'pynioBo oTunTaNHEe

[lpr KkoHcONMMAauHs, BanyTHHTE pa3IMKK, BHL3HMKBALIH MpY IPEOHCHABAHETO HA HETHUTE
MHBECTHIIHH B 1YX(ACCTPaHHH NPEANPHATHSA, KAKTO ¥ HA 3aEMHTE H APYI'H BATYTHH HHCTPYMEHTH,
TIPE/IHAZHATICHH 33 XC/UKMPAHE HA TAaKWBA HHBCCTHUMH, CE OTYHTAT B COGCTBEHHs KammTan. [Ipu
nponaxba Ha 4yXAECTPaHHO NpEANPHATHE BATYTHHTE PA3NHKH Ce MPU3HABAT B OTYeTa 3a
AOXOJHTE KATO 4HacT OT meyanbure M 3aryOuTe o1 npopjawbara. ITomoxkutennara penytauus u
KOpEKIHHTE B CIPABEUTHBATA CTOHHOCT Ha aKTHBHTE M NACHRHTE, BE3HHKBALIN ITPH NPHAoGHBaHE
Ha 9ydICCTPAHHONPETNIPHATHE, CE TPETHPAT KATOAKTHBH M [IACHBH HAa YYXKJIECTPAHHOTO
TNPEANIPAATHE H C€ MPEU3YUCIISIBAT 10 32KITIOYHTENEH KYPC.

6. UmoTH, MAINHA H CHOPLKeHHA (LAroTpaiiHu MaTepHAIHE AKTHBH IIMA/)

MMOTH, MalllMHH H CHOPBKEHUS C€ KIACHOUUMPAT KAaTO HETEKYLIM AKTHBH, KOTATO ce IbpXKAaT OT
NPCANPHATHETO, 32 Ja C€ M3N0/I3BaT 3a MPOM3BOACTBO WM JOCTaBKAa HZ CTOKH HIH YCIYTH, 3a
OTOABaHC IOJ HAEM HA APYrH JIKNA MNH 33 afMHHMCTPATHBHM LEJH, O4aKBa CE [a ¢e K3MOI3BaT
Ipe3 NMOBEHE OT €AMH OTUETER NEPHOJ, CTOMHOCTTa UM € HAJEXKAHO M3YHCIEHA H NPEANPHATHETO
OYaKBa Ja HOJYYH HKOHOMHYECKH H3rOM, CBBP3aHH ¢ TE3H AKTHUBH.

Bcekn uMOT, MalmMHa, CLOPBXEHHE WIH OGOpYABaHe, KOHTO ce IPH3IHABA 3a AKTHE, CE ONCHABA
OBPBOHAYANHO MO [leHa Ha npuaoOuBaHe, ofpazyBaHa OT HeroBaTa IOKYIIHA CTOMHOCT,
BKIIIOYHTENIHO MHTaTa H HCPB3CTAHOBHMHUTE JaHBUM BBPXY IOKYIKATa, Clel NpUCNIafaHe Ha
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BCHYKH TBPTOBCKH OTCTBIIKH M BCAKAKBH JONMBIHHTENHH Pa3XOiH, H3BBPIIEHH M0 NpHA0GHBaHETO,
IpAKO OTHAaCsAINH C€ N0 NPHBEXIAHETO HA aKTHBA JO MECTONOJIOKEHHETO M B CHCTOSHHETO,
HEOOXOMMMH 3a HETOBATA EKCILIOATAIHA 10 HAYHHA, NpeaBHIEH OT PBKOBOACTBOTO.

AKTHMBH, 4YHATO II€HA HAa TNPUACOHBAHE € EeKBUBAJIEHTHA WM Hameuuasa 500 1B, ce
KallHTANIN3HpaT.

Chen mepBoHaYaTHO NPH3HABAHE, IPYXECTBOTO NpHiIara Mojena Ha €HaTa Ha NpuAoOHBAHE KaTo
CBOA CYCTOBOJHA MOJUTHKA, TIPH KOETO Clle/l NPU3HABAHE KATO AKTHB, BCAKA NO3MIES oT JIMA ce
OTYHTA IO HEHHATa [IEHA Ha NpHAOOMBAHE MHHYC HATpyNaHATa aMOPTH3aUHA H HATPYNAHH 3aryGu
oT obesleHKa,

I[Tocnensamyre pasxonm ce IpubaBAT KbM GanaHcOBATa CTOMHOCT Ha AKTHBA MITH C€ OTYHTAT KaTO
OTACNIEH aKTHB, CaMO KOTaTO Ce 0YaKBa, 4e¢ JPYKECTBOTO IUE HOJYYH ObICIIM MKOHOMMYECKH
M3roJM CBBP3aHH ¢ ynoTpedaTa Ha TO3M aKTHB H KOraro OTYETHATA HM CTOMHOCT MOXKE Ja OBJe
AOCTOBEPHO omnpenescHa. BeHuky Apyry pasxonu 3a MOAIPHXKKA M PEMOHT Ce OTpa3fBaT B OTHeTa
3a JIOXOJIUTE B NEPHOAA, B KOHTO Ca M3BBPLICHH.

AmopTH3auusTa ce HaumcnaBa B OTdera 3a JOXOIHMTE Ha 6asa JMHEMHHS METOJ Bb3 OCHOBa Ha
OYaKBAHHUA CPOK Ha NOJNE3CH JKMBOT HA MMOTHTE, MallMHUTE, CHOPHXEHHATA M 0GOpYIBAHETO.
AMOpPTH3alLOHHAT2 CyMa Ha BCEKH aKTMB C€ ONpedeNs Clel MNMpHCIajaHe Ha OCTaTh4HATA
CTOMHOCT Ha aKTHBa. JIpyXeCTBOTO € ONpeAeAMIO HyJIEBA OCTATHYHA CTOMHOCT Ha AKTHBHUTE B
yrnotpeGa. AMOPTH3aUHSTa ce OTYHTAa OT MOMeHTa, koraro JIMA e roToB 3a eKCIIOaTallHs.
AMOpPTH3HPAHETO Ha aKTHBa C€ MPEYCTAHOBABA HA IO-PAHHATA OT AATaTra, Ha KOATO aKTHBBT €
KfAacHpHUApaH KaTo AbpxKaH 3a mpopax6a, cbrmacHo MC®O 5 i garara, Ha KOSTO AKTHBBT €
OTNHCAH. AMOPTH3ALMATA HE Ce MPEYCTaHOBABA KOrATO 2KTMBLT € B MPECTON WM Ce W3BamH OT
aKTHBHA YNOTPeOa, OCBEH 4KO aKTUBRT € H3IANO0 AaMOPTH3HpAaH. 3€MATA W pa3XOIHTE 3a
npunobuBane Ha JIMA He ce aMopTH3Mpar.

JIMA ce aMOpTH3HpAT, KaKTO cleaBa:

I'pyna ["opunn
3ems He ce amopTtH3upa
Crpamu 25
CropbxeHus 25
Mamunu 1 obopynBane 3,33
Kommiotpy, nepudepsa Texnuka, codryep H npasa 2
TpancnoprHu cpenctea 10
ABTOMOGH M 4
AMA ¢ orpanudeH CpoK Ha IOJI3BaHE CHIJIACHO J0- | ChrioacHo MPaBHOTO OrpaHHYEHHE, HO HE
TOBOPHH OTHOLIEHHs MJTH 3aKOHOBO 3aIbIDKEHHE noseve OT 3 rog.
CronaHCcKM HHBEHTAap M BCHYKH  OCTaHANH 6.67
aMOPTH3HPYEMH AKTHBH

Korato GanancoBata CTOHHOCT € TO-BHCOKa OT BB3CTAHOBHMATA CTOHMHOCT, NBITOTPAMHHAT
MaTepHaNeH akTHB C€ OTHYHTa MO0 HEeroBaTa Bb3CTAHOBMMa CTOHHOCT, KAaTo cymara Ha
NPEBHIICHHETO CE [IPH3HaBa KaTo 3aryda ot obe3leHKa Ha aKTHB.

CroilHOCTTa Ha AMOPTH3YEMHTE AKTHBH C& KOPHTHpA €/IHOKPATHO 3a OTHHCBAHE HA NPEOLCHbYHHS
peseps B JJAIT xkum 01.01.2007 ron cernacho & 10 T. 5 u Ha ocHoBanue & 11 T. 1 ot 3KIIO ce
yBenH4aBa GHHAHCOBHA pPe3ynTaT ¢ OTIIHCAHHA pe3epB  KakTo cieasa 3a 2007 r- ¢ eana Tpera ,3a
2008 ran- ¢ enua Tpera u 3a 2009 rox c emHa Tpera OT pasnMKaTa mexay ofmara cyma Ha
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NpeOLEHBIHUS pe3epB U obWlaTta CyMa Ha JAaHBYHHTE OAlAHCOBH CTONHOCTH HA BCHYKH aKTUBH
KbM 31.12.2006 ron

IlewanGure u 3arybure oT M3nmMcBaHe Ha ABArOTpaHHH MATEPHAIHH aKTHBH CE ONpPEIEAT KATO ce
CBIOCTABAT NOCTRILUIEHHATA ¢ DanaHCOBaTa CTOHHOCT H CE OTYHTAT B OTHYETA 34 JOXOMHTE,
PasxonuTe 3a nuxBH mo 3aemu CBBP3aHH C NPHIOOHBAHE HA ABATOTpaitHKU MaTepHaIHH aKTHBH H
ofopynBaHe ce NPH3HABAT JAHPEKTHO B OTYETA 33 MOXOJHTE B IIEPHONR, 32 KONTO Ce OTHACHT.

7. UMBeCTHUIMOHAN HMOTH

WHBECTUIIHOMHH HMOTH ca HMOTH IIPHTCHKABAHM C L€/l MONyyaBaHe Ha HPHXOL OT HaeMm 3a
ABJITOCPOICH NEPHOA M KOWTO HE €€ H3Non3BaT oT JpyxecTBoTo. HBECTHHOHHHTE HMOTH ce
OTYHTAT N0 IIEHa Ha IpAAO0ONBaHe HAMAIEHA ¢ aMOPTH3AUMATA HIIH 0De3lIeHKa.

Hpy*ecTrOTO He pasnonara ¢ TaKHBa .

8. Iparorpaitnn HeMaTepuaauu aktasn /J{HA/

Karo HemaTepuanHHTE aKTHBM Ce OTYHTAT AKTHBH, KOHTO OTrOBapAT Ha OIpeAciieHHETO 3a
HEMATCPHATICH aKTMB M OTIOBapAT HAa KDHTCPHHTE 32 OTYHTAHE HA HEMATEPHATHH AKTHBH,
¢opmymapann B MCC 38. Ilpu npuno6usanero um HeMaTepHaTHNTE aKTHBH C€ OTYHTAT IIO
ce0ecToMHOCT. AKTHBH, YHATO IeHa Ha NpHAOOHBaHE € eKBHBAICHTHA WM HajBHIIaBa 500 NIB., ce
KaNuTaJIH3NpaT,

HematepnanHuTe akTHBH ce OTYMTaT cuen NpHAOOHBAHETO MO CceGecTOHHOCT HaMajeHa c
HaTpyllahata aMOpTH3AlMA W HATPYNaHH 3aryGu oT 00e3LEHKa B CHOTBETCTBHE C BB3NPHETHS
MOJ€N Ha I€HaTa Ha PHAO0HBaHE.

Pasxonute 3a BbTpemrHOreHepupana pemyTaUps i THPrOBCKH MAapkH ce NMpH3HaBar B OTuera 3a
AOXOIUTE K4aTO Pa3x0/i B MOMEHTA Ha TAXHOTO Bb3HHKBaHe. KaTo Texyum pasxomu ce npH3Hasar u
BCHYKH pa3X0JH, KOTATO HE Ca 9acT OT CTOHHOCTTA Ha HEMATEPHAIEH aKTHB, KOMTO OTroBaps Ha
KPHTEPHHTE 3a MPU3HABAHE.

Pa3xomu, CBbp3aHM C HEMAaTepHAlHM aKTHBH C€ KaNHTANH3HDAT, CAMO KOTaTo Ce yBEJIHYABA
GhAeImaTa MKOHOMAYECKa H3r0/a OT aKTHBA. BeHUKM ocTaHamu pasxomm ce TIPH3HABAT KaTo pasxol
B MOMEHTa Ha TIXHOTO Bb3HHKBAHE.

AMopTusanuara ce Hauncnapa B OTdeTa 3a goXonuTe Ha Galza JHHEHHHMsS METOJ Bb3 OCHOBA Ha
OYaKBAHHA CPOK Ha MOJE3CH XHBOT HA HEMATCPHAIHHTE aKTHBM. HemarepuaneH akTHB ¢
HEOrpaHHYEH MOJIE3€H XKUBOT HE C€ aMOPTH3Hpa.

HaunciisBaneTo Ha aMOpTH3allMATa 3alOYBa, KOTATO AKTHBBLT € HA PA3MIONOKEHHE 32 [ON3BaHE
CITOPEX NPeIBHJCHHA OT PLKOBOACTBOTO HAYMH H CHOTBETHO Ce NPEKpaTsBa Ha I0-PaHHATA OT:
1aTaTa, HA KOATO AKTHBBT € KIaCHHUIMpa KaTo ABpxKaH 3a mponax6a, cerixacao MCPO 5, u
narata, Ha KOATO aKTUBET € OTIIMCAH.

OuakBaHUTe CPOKOBE Ha TOJIE3SH JKHBOT 33 NPUTEKABAHHTE OT JAPYNECTBOTO AKTHBH €A, KAKTO
cieasa:

[ I'pyna ['opnHn
JTHA ¢ orpanuyeH cpok Ha NOMN3BaHe CBITACHO 10~ | CBIIaCHO PaBHOTO OrPaHUYEHHE, HO He
FOBOPHH OTHOIICHUSA HIIH 3aKOHOBO 3ab/KEHHE nosede OT 3 ro.
BcHukn octaHam aMOpTH3HPYEMH aKTHEH 6.67
[lporpamus npoaykTh 2

9. [los10kMTENHA THProBCKA PeMyTALHA
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Ilonoxutenna pemyrauus npeacrasnsea cymara, ¢ KOSTO IUIaTeHATa 3a MpHIOOUTOTO ApYXeCTBO
LICHa IIpEBHIIABA CpaBe/UTHBATA CTOHHOCT HA HACHTHOHUMPAHHTE HETHH aKTHBH Ha IPHIOGHTOTO
ABLIEPHO/ ACOLMHPAHO HPEANPHITHE KbM J4ATaTa Ha npuaoOuBaHeTo,

ITonoxurenna penyTauus ce nposepsABa Ha roIMIIHA 6333 33 HATHYHE Ha oGesuenka u ce BoaM 1o
OTYETHA CTOHHOCT, HAMAJIEHA ChC CHOTBETHHTE HATPYIaHH 3arybu ot obesnenkn. B neuanbure u
3arybute OoT mponaxba Ha KBUIEPHO/ ACONMHpPAHO NPEANpHUATHE Ce BKIIOYBA H OanaHcoBaTta
CTOHHOCTHA IIOJIOKUTENHATA PETYTaliHA, CBEP3aHa ¢ IPOAALEHOTO NpeanpHsTHE,

Hatpynahara B IpeRMIIHA OTYETHA NEPHOTH AMODPTH3ALIASN BBPXY CBINECTBYBAIATA [IOJIOKHTEIHA
pelryTauys ce MAMMHEPA H Ce HAMansgBa CTOWHOCTTa Ha PENyTalHATA

10. Obe3nenka Ha HeMHAHCOBH AKTHBH

AKTHBH, KOHTO HMAT HeoNpeleleH MOJe3eH XHBOT He Ce aMOPTH3HMpaT, a ce NpPOBEpABAT 3a
o0e3lleHKa Ha rOAWIIHA 0a3a, AKTHBH, KOMTO ce aMOPTH3HpAT, C€ MPErnexJaT 3a HajJH4YHe Ha
ofe3lenKa, KoraTo ca Hammile CHOMTHA HIH MMa NpOMSIHA B 0OCTOATENCTRATA, MOACKA3BAILH, Ye
GamancoBaTa CTOMHOCT HA aKTMBMTE HE € Bb3CTAHOBMMA, 3a 3aryba or obe3ueHka ce mpH3HaBa
Cymara, ¢ KoATO HallaHcoBaTa CTORHOCT HAIXBbPIA BL3CTAHOBHMATA.

BeacraHoBHMAaTa CTOMHOCT € NO-BHCOKAaTa OT HeTHATa MpoAaxxHa CTOMHOCT M CTOHHOCTTA B
ynotpeba. 3a 1a ce ompenenM CTOMHOCTTa B ymoTpeGa, aKTHBATE ce TPYIHPAT B Hal-MaJIKHTe
BE3MOXHH Pa3rpaHHTHMH €IHHHLH, reHEpHpAlld [AapHYHH TO0TOUH. HedMHAHCOBH akTHBH ¢
H3KHOYCHAE Ha TOMIONMATENHA PEMyTallld, KOHTO MOAMEXaT Ha OGE3LEHKa ca IpOBEpABAT 34
€BCHTYATHO BBE3CTAHOBABAHE Ha 3ary0a OT 00e3neHKa KbM BCAKa OTYETHA AATA.

3ary6a oT obe3leHKa ce Bb3CTAHOBABA B CIY4ail, e MMa NpOMsiHA B MpeLEHKaTa, MOCIYKHIa 3a
Onpe/ie/ifiHe HA BE3CTAHOBHMATA CTOMHOCT,

3aryba ot ofe3UeHKa Ce BB3CTAHOBSBA CaMO RO pasMep Ha OanaHcoBaTa CTOMHOCT Ha AKTHBA,
KOATO HE HaJ[BH1LaBa OanaHcoBaTa CTORHOCT, HAMaleHa ¢ aKyMyJ/THpaHaTa aMOPTH3allHA, B CIyYaif,
4e He ¢ Ouna npu3HaBaHa 3ary6ara ot o6e3nenka.

11. ®HnaHCOBU AKTHBH

JIpy€CTBOTO MpHJIara cleAHaTa KiaCH(HKauHd HAa HHBECTHIMHMTE M ChYYaCTHATA IO KaTeropHH:
(HHAHCOBH aKTHBH, OTYHTAHH MO CIPaBEIMBA CTOMHOCT KATO Meyarba HiH 3ary0a; xpeauTd u
B3EMaHHA; ABPXKAHA A0 MANECHK HHBECTHLUMEK M GHHAHCOBH aKTHBH, ABPXKAHH 3a pojaxba.
Knacupukaupara ce H3BBpmBA CIOpep LeNTa, 3a KOATO ¢ MPHAOGHBAT HMHBECTHIMHTE.
PrroBonCTBOTO Ompenens knacuMKAUMATA HAa MHBECTHLUMATE CH B MOMEHTA Ha [TOKYTIKaTa |
NPEOLCHsBA MPEAHa3HAYCHHETO UM BKpas Ha BCEKH OTYETEH MIEPHOLI.

{a) PUHAHCOBH AKTHBH, OTYHTAHU N0 CHpaBeIINBa CTOHHOCT, KaTo nevanba wim 3aryGa

Ta3n kareropusi MMa 1Be MOJKATETOPHH: ABPXKAHHK 32 ThPryBaHe GHHAHCOBH AKTHBH B obopoteH
IOPTGEiN H OTIMTAHH N0 CIpaBeIMBaTa CTORHOCT (PMHAHCOBH aKTHBH, KaTO nevyanta Wi aaryba.
QHHAHCOB aKTHB Ce KIacH(QHIMpa B Tasd KATEroOpus, ako € MPHAOGHT ¢ wen npoaaxba B
KPaTKOCPOYEH IJIaH HITH B3 OCHOBA HA PELICHHE HA PHKOBOACTBOTO.

(6) 3aemMu M B3eMaHHA

3aecMH M B3eMaHHA Ca HENEPUBATHBHH (MHAHCOBH AKTHBH C (GMKCHpaHM HIIH OmIpenencHA
TTAlaH|sA, KOUTO HE C€ KOTHpAT Ha aKTHBeH masap. Te BBE3HMKBAT, KOraTo APYXKECTBOTO HaBa
[2apUYHH CPECTBA, CTOKM HIIH YCIYTH JAMPEKTHO Ha aeOHTopa Ge3 HaMepeHHe na THPryBa C TE3H
pasdetu. Te ca BIUIFOYEHH B KPATKOCPOYHH aKTHBH, ¢ H3KIIOYEHHE Ha Te3M ¢ majex mosede oT 12
Mecena ciej AaTata Ha OanaHca, KOHTO ce KIacH(HIIMPAT KaTo JbATOCPOYHH.

JaeMHTe H B3€MaHHMATa C€ BKJIIOYBAT B KATETOpHMATa Ha THPIOBCKH H JpYyrd B3cMaHHA B
CYCTOBOIHHA OalTaHC.
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(B) IHBeCTHIIHY, ObDKAHH IO Oanex

MHBecTHnAuTE, IBPXAHN 70 majex ca HEICPHBATHBHY (MHAHCOBM aKTUBH ¢ (DUKCHPAHH HIH
ONMpENeNIMMA  [UTAWAHHS M (QEKCHPaHH NAaNeXH, KOMTO PBHKOBOACTBO Ha APYKECTBOTO HMa
HAMEPEHHE H BBE3MOKHOCT [a IBPXKH OO [ageK.

r) PHHAHCOBH AKTHBH XKaHW 3a mponaxda

PHHAHCOBH aKTHBH, JBPXAHH 32 MPOJax6a ca HEJEPHBATHBHH aKTHBH, KOMTO ca NpeIHa3HAYCHU
32 Ta3H KaTeropHs, HIH HE ca ONpeleNeHH B Apyru Kareropun. Te ce Bi:ouBaT B IBJITOCPOYHHTE
aKTHBH, OCBEH aKO PBKOBOJCTBO MMa HaMEpEHHE /a Hpojafe MHBECTHIMHTE B nepuona go 12
Meécena.

Ioxynkara u npogax6aTa Ha HHBECTHIMH Ce OTYHTA KATO CE BleMa NpefBKa AaTaTa Ha THPryBaHe,
T.€. laTaTa Ha KOATO Py #ECTBOTO Ce AHIKMPA C [IOKYIIKA MM IIpoAaxGa Ha aKTHBa.
HnBecTHnEnTe MBpBOHAYANTHO ce MpH3HABAT Mo CTIpaBeyIHBaTa CTOHHOCT MIIIOC PasxomHTe MO
TPAH3AKUHATA 33 BCHYIKH GHHAHCOBM AKTHBH, KOMTO HE C€ BOJIAT MO CIIPABeIWBATA CTOMHOCT KaTo
neyanba wiy 3aryba.

HMHBecTuMuTE Ce OTIHCBAT, KOTaTo mpaBata 3a MOoJTy4yaBaHe Ha NapHYHUTE OTOLH OT HHBECTHLIMH
€2 M3TEKIH HIH ca OWIHM NMpPEXBHPIICHH M APYXKECTBOTO € NPEXBEPIHIIO B CHUIECTBEHA CTENEH
BCHYKH PHCKOBE H M3TOAH OT COOCTBEHOCTTA.

OHHAHCOBU AKTHBH, JBPXKAHH 32 MPOAAKOA ¥ PHUHAHCOBHTE aKTHBH, OTYHTAHH MO CHpABEIHBATA
CTOHHOCT KaTo NevanGa MM 3ary6a, ce OTYHTAT B CJIEABAIIMTE OTUETHH TICPHOM MO CTIpaBeIHBA
CTOHHOCT. 3a€MH, B3¢MAaHMS H MHBECTHUHH, XBPKAHA [0 NANEK CE OLEHBAT NO aMOpTH3UpyeMa
CTOHHOCT, M3MON3BAaliKM METOAR2 Ha e)eKTHBHMS JIMXBEH [pPOLEHT. Peanusnupanure u
HEpeANH3MPaHATE Mevyandu M 3aryOH OT MPOMsSHA B CHpPABEJTHBATA CTOMHOCT Ha “dunancoBH
AKTHBH, OTIHTaHH NO CIPAaBEAIHBa CTOHHOCT, KaTo nevanta uiH 3aryba” ce BKIIOYBAT B OTHETA 32
AOXOIHTE 3a NepHOna, NMpe3 KOATO ca BBIHMKHaTH. Hepeanmsupanwre nevanbu u 3arybn B
PE3YJITAT OT NpPOMAHA B CIPABENIABATA CTOHHOCT HA UEHHHTE KHHXA KIACHOHIHMpPAHW KaTo
aKTHBH, IbPHKaHH 3a Npojax0a ce OTYHTAT B KAlIUTAIA.

Korato uennm kHmka, xIacHpUUHpaHU KaTO aKTHEH, IbPXKAHH 3a npogaxda ce NpojaBaT HIH
00€3UeHABAT, HATPYMAHHTE KOPEKUMH Ha CNpaBeQTHBATA CTOMHOCT ce BKTIOMBA B OTYETA 3a
JOXOIUTE KaTo NMeyandn MK 3aTyOH OT HHBECTHLIHOHHH EHHH KHHKA.

CopaseanuBata cTOHHOCT Ha KOTHPZHHTE HHBECTHIMH Ce ompesens Ha 6a3a JaHHATE 3a [EHHTE Ha
nasapa (b®b-Codus). Ako nasapa Ha QHHAHCOBHTE aKTHBU ¢ HEAKTHBEH (U 3a HEPETHCTPHPaHH
LCHHH KHEDKE), JPYXECTBOTO YCTAaHOBABA CIIPaBe/MHBATAa CTOMHOCT, H3MOJI3BAMKH TEXHHKH 34
OUCHABAHE, KOWTO BKJIFOYBAT H3MOJ3BAHETO HA MOCNENHHM Ma3apHU ONEPANMH C AHATOTHYHH
HMHCTPYMEHTH, AHANHM3 HA AHCKOHTHPAHH MNApH4YHH NOTOIM H MOJENM 3a OIEHKA Ha OINLIMH,
npepaboTeny fa oTpasar cnenuduyHy 06CTOATENCTRA.

Ha narata Ha GanaHca ApyXeCTBOTO OUCHSBA [alM CHUIECTBYBAT OOEKTHBHH [OKA3ATENCTBA, e
(pMHAHCOB AKTHB MK Irpyna OTQHHAHCOBH AKTHBH ca 0Ge3LCHEHH.

Korato ce TecrBar 3a ofe3lleHKa KanmWTANOBHTE LEHHH KHHMKA, KTacHHUMPAHH KaTo
pasnonaracMM 3a mpofiax0a, ce B3MMa NpPEABHI HATHYMETO Ha CHIIECTBEH HIM MPOXbIKHTEICH
CNaj B CIIPaBeAIMBATa CTOHHOCT MOA OTYETHATA. AKO CHIIECTBYBA JOKA3aTENICTRO 3a 00e3leHKa Ha
»(HHAHCOBATE aKTMBM , OBPXKAHK 3a Npoaaxba”, To HarpymaHuTe 3arybm (H34HMCIEHHM KaTo
pasnnka MEXIy lleHaTa Ha NIPUAOOHBaHE, M TEKYINaTa CIpaBeUTHBATa CTORHOCT MHHYC 06e3IeHKa,
OTYETEHA B IPEAXOAEH NEPHOA B OTUETA 32 JOXOJMTE), CE MPEMECTBAT OT KAIMTANA M CE IIPH3HABAT
B OTYeTa 3a HoxoAute. 3aryba oT obesleHKa Ha KalUTANIOBK WHCTPYMEHTH, IPU3HATA B OTYETA 33
ROXOIHTE, HE MOXE JIa C€ CTOPHHPA IIPE3 0TYETA 33 JOXOAMTE IIPH NPOsBICHHE Ha 00paTeH edeKT
oT obesiienxara.

12. Marepuansu 3anacu
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Marepyanadte 3amace ce MMOCOYBAT MO MO-HHCKATA OT HUCTOpDHYECKATA IleHa H HETHaTa
peanusupyeMa CTOHHOCT. PasxoasT mpu motpeliieHne/M3NACBAKE ce Ompenens Mo MeTo/a “cpenHo
npererneHa  croiHocT”.  CebecTofiHOCTTa Ha roTOBaTa NPONYKLUMA © HE3aBBPIICHOTO
TIPOM3BOACTBO € CLCTABEHAZ OT MATEPHANH, NPEKH pasXOIM 3a TPYd M COIHMATHO/3IPaBHO
OCUTYPABAHE, DY IPEKH PasxofH (BKJI. BBHIIHH YCIYTH M AMOPTH3ALMH) U HEIPEKH Pa3XomH,
CBBpP3aHd ¢ MPOH3BOACTBOTO, HO H3KIIKOYBA (PMHAHCOBHTE pa3xomd. PasxomwTe, KOMTO He ce
BKIIIOYBAT B CEOCCTOWHOCTTA Ha IIPOM3BEAEHATA IPOAYKIUSA M CE OTYUTAT KATO TEKYLIH 3a [IEpPHOIa
€4 pasXol 3a CbXpaHEHHE B CKJall, aAMHHHUCTPATHBHM Da3XOlH, Pasxod MO MponaxOure.
Hernara peausupyeMa CTOHHOCT € OLlIeHKA HA IPOJAKHATA LEHa, IPH HOPMAJIHO NPOTHYAHE Ha
JEHHOCTTA, HAMAJIEHA ¢ pa3XOJHUTE 33 NOBBPILIBAHE H IPOAaXGa.

13. TeproBckn BieManHn
TBproBckuTe B3eMaHKA ce IPH3HABAT MBPBOHAYANHO IO CTIPABEIMBA LEHA, 4 B NOCACACTRHE 110
aMOPTH3HPAHa CTORHOCT, (K4aTO CE H3II0N3Ba METO/a Ha e(PEeKTHBHNS JINXBEH NPOUEHT), HAMATIEH
C CBEHTyallHa IPOBU3KA 3a obe3ueHKa. [IpoBu3Ks 3a obe3leHKa Ce paBH B ciiy4aii, 4e CHIIECTBYBA
00EKTHBHO JO0KA3aTENCTBO, Y€ APYKECTBOTO HAMA 4 GBIE B CLCTOAHHE Ja cbbepe BCHYKH
ABIDKAMH CyMH, CBIJIACHO NMbPBOHAYAIHHTE YCIOBHS MO OTHOINEHHE HAa CLOTBETHHA pasder.
Cymara Ha ofeslienka € pasiukaTa MexIy GanaHCOBATA M Bh3CTAHOBMMA CTOHHOCT, KOATO
NpEACTaB/sBa HACTOALIATA CTOHHOCT Ha MAapUYHWTE NMOTOLH, AHCKOHTHPAaHA ¢ Na3apeH JMXBEH
TIPOLCHT MPHIOKHM 33 CXOAHH KJIHEHTH. Pa3MEphT Ha NMpoOBH3HMATA 3a 00E3LEHKA Ce NPH3HABA B
OTYETa 3a JOXOAUTE.
JIpyecTBOTO € ONpeNeNHIo CNEAHHTE KPHTEDHH 3a KIACHQHKAUHMA Ha B3EMaHHATa, Karo
B3€MaHMA, NOAIECIKAIIH Ha o0e3leHKa:

- H3TEKBJ CPOK HA MMOTacABaHe,

- O0ABABAHE HA JUIBLXHHKA B HECHCTOSTENHOCT H/UNH THKBHIALHAS;

- IPEKpaTABAHE Ha H3NBJIHHTENHO IPOH3BOACTBO Ge3 1a € YAOBIETBOPEHO B3EMAHETO.
Karo kpatkocpounu ce xacudHLUMpaT B3eMaHus, KOHTO ca 6e3 duxcHpaH nagex wid ¢ QUKcHpan
Najex H OCTATHYEH CPOK /0 majeka AO €AHA FOAMHA OT Jarata Ha ¢uHanHcosusa oruer. Karo
ABATOCPOYHHA Ce KIaCH(GUUMPAT B3EMaHHS, KOHTO ca ¢ (HKCHPAH M€k ¥ OCTATHYEH CPOK 1O
najexa HaJl €Ha roJHHa OT JaTara Ha Majexa.
Pasxonu 3a 6biemm mepromM ca NpeIUIaTEHMTE PasXOAH, KOHTO KACAAT CHEAPAIIH OTYETHH
NEpHOIH M CE€ MPECACTABAT KAaTO ABAHCOBO NPEBEASHH CYMHM HA KOHTPAr€HTH H CE BKTIOYBAT BHB
B3E€MaHHATA KaTo Pa3yeTH.

14. IlapAvHH cpeIcTBA H €KBHBANCHTH

IlapuymnTe CpeficTBa M NApUYHM EKBUBANICHTH BKIIOYBAT MapUHHM CPEACTBA B GPOH M B GaHKH,
CBOTBETHO B NI€BA M BbB BanyTa. [lapHyHHTe €KBHBANEHTH ca KPATKOCPOYHH, JIECHO 0OpaTHMH
BHCOKOINKBUIHH BIIOXKEHHS, KOHTO CBABPIKAT HE3HAUHMTENEH PHCK OT IPOMAHA B CTOHHOCTTA HM.
3a menuTe Ha OTYeTa 3a MAPHYHUA NOTOK, NAPHYHMTE CPEACTBA M NAPHYHHTE eKBHBAJICHTH
BK/TIOYBAT NapH B Opoif, 10 6aHKOBH CMETKHM, APYTH BHCOKO JIMKBHIHH KPATKOCPOUHH HHBECTHLMM
C TBPBOHAYAICH MaNeXkK OT 3 MeceUa M Mo-Manko, KakTo M GaHKOBH OBbpIpadTH. B Gananca
OBBP/PA(ITHTE Ce BKIIOYBAT KATO KPATKOCPOYHO 3aib/DKSHHE B KATETOPHATA HA KPAaTKOCPOUHHTE
3aEMH.

15. OcHoBeH KanuTad

OCHOBHHSIT KallUTaNl HA JPYXECTBOTO C& ChCTOH OT OCHOBEH KamMTasl, HepasnpeneNieHa nedanoa,
CBOTBETHO HCIIOKPHTA 3aryba OT MHHAIK TOQMHH U pe3epBH. OCHOBHHAT KallHTas € pa3npe/ieeH B
50 000 Gposi OOMKHOBEHM NOHMEHHM, HAJIMYHHM aKIHM C MpPAaRO HA Ijac ¢ HOMHHaT | nepa.
HeBnecen xanmran HaMa.
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16. 3aemn

3aeMHTE Ce IPH3HABAT NBPBOHAYAIHO MO CnpaBe/IMBa CTOHHOCT, HaMaJieHa C HalpaBeHHTe
pasxolM 10O W3BBLPUIBAHETO HA TPaH3aKuMATa. B HocneacTBHE 3aeMHTE ce OTYHTAT No
aMOPTH3HPYeMa CTOHHOCT; BCAKA Pa3NHKa MEXAY JBDKMMATE IUIAMNZHHS (HeTHpaHH ¢ pasxomuTe
110 M3BBLPIIBAHETO HA TPAH3AKLHMHTE) U CTOHHOCTTA HA 3aeMa ce TPH3HaBAa B OTYETA 32 JOXORHUTe
IIpe3 NEpHoAa Ha 3a€Ma, KaTo Ce H3I0JI3Ba METOa Ha ePEeKTHRHATA JINXBA.

17. JaHb9HA BpeMeHNH Pa3/IHKH

Otcpoyen nanbk ce HaYKCNABa O GANAHCOBASL METOX 33 BCHYKH BPEMEHHH pa3JIHKH, SBABALOM CE
MEAy RaHbIHATA OCHOBA HA AKTHBHTE W IACHBUTE H OTYETHATA HM CTOHHOCT BLB (DHHAHCOBHTE
ordeTH. IIpn M34KCIABaHE Ha OTCPOYEHHTE JAaHBUM Ce H3MON3BAT NAHBLYHUTE CTaBKH, AciicTRanu
KBM JlaTaTa Ha ChCTaBAHE Ha Oananca, KOMTO Ce OTHACAT 3a MEPHOAHMTE HA OYAKBAHOTO obpaTHO
TNPOAB/ICHHE HA JaHbYHKUTE BPEMEHHHM Pa3iIHKH,

OTcpoyeHHTe NaHBYHH aKTHBH Ce IDH3HABAT B CTENEHTA, B KOSTO € BEPOATHO HAIWYHETO Ha
Guaelua obnaraema nevanba, ¢ KOSTO MOTATAa GBAaT Bb3CTAHOBEHH TE3M AKTHBH.

OTcpoueny faHbIM ce NPHIHABAT KATO MPUXOJl WM PA3XOA M Ce BKIOYBAT B HETHATA Neyarta wilm
3aryba 3a MepHO/a, OCBEH B CJy4aHTe, KOTaTo JaHBIUHTE IPOU3THYAT OT onepauuy HiH ChOHTHS,
MPU3HATH NP3 CHINMS WK JAPYT OTYETEH [ePHOI IMPEKTHO B KATHTANA,

OTcpoueHnTe TaHBUM Ce OTYATAT AMPEKTHO B KAITANA, KOTATO NAHBKET Ce OTHACH J0 mepa,
OTHETEHH NIPE3 CHINMA UM [IPE3 Pa3THYEH OTIETEH NEPHO/ JUPEKTHO B KATTHTANA.

Otcpouennte nawbmy ce NpEACTABAT Ha JHNEBATa CTpaHa HA OATaHCa KaTo HETEKYIIH
akTHBH/NacusK. CHIMTE He Ce JUCKOHTHPAT.

AKTHBH H MacMBU N0 OTCPOYEHH AAHBILH Ce KOMIEHCHDAT, KOTATO JPYKeCTBOTO HMa 3aKOHOBO
MpaBo 32 TOBA U CBHIIUTE C€ OTHACAT A0 NAHBIH BhpXY NOX0Ja, HAJIOKEHH OT €IHH ¥ CBII JaHBYCH
OpraH H JpyXeCTBOTO Bb3HAMEPABA J2 T'M YPEIH Ha HETHA OCHOBA.

18, 3aab/oKeHAS 110 NEHCHOHHO OCHIYPSABaHe

JIpyX€CTBOTO He yNpaBNABA 3ab/DKUTENHM MIM  JOGDOBOJHH TIEHCHOHHM tdoumose.
Hsnnamanero Ha MeHCHM ocTaBa 3afbikKeHHe Ha HammomamHus Ocurypurenen UHcTHTYT.
JApyXecTBOTO IU1amia JaHEK BBPXY J0XOJIa Ha (DM3HYECKH JIHLE, BHOCKH 33 COLMATHO U 3/]paBHO
OCHIypABaHE, KaKTO U 3a "YHMBepcaleH NeHCHOHeH (oHA", ChINIACHO AeliCTBamara B CTpaHaTa
HOpMaTHBHa ypeaba. PasxoauTe 3a MEHCHOHHO OCHTYPSBAaHE Ce MPH3HABAT B OTUETA NOXOIHTE 32
MEPHOAR, 34 KOHTO ce OTHACAT.

HABITOCPOYHOTO 3aibIKEHHE 33 OOE3LUETEHHE NpPH IIEHCHOHHpPAHE NpeICTaBNsgBa CeraurHara
CTOHHOCT Ha 3aJB/UKEHMETO KbM Kpas Ha OTHYETHHA Nepuoi, B ciydail Ha NEHCHOHUpPAHE Ha
CITYXXHTETHTE CIIOPE/l AKTIOEPCKHTE M3uKcneHns. ChriacHo H3HcKkBaHusTa Ha Kogekca Ha Tpyaa o
KonekTHBHHA TpYHOB DOTOBOp NPH NPEKPATABAHE HA TPYAOBOTO IIPaBOOTHOIIEHHAE, CIIEX KATo
PaGOTHHKBT MM CTYKHTENAT € NPHIOGHI IpaBo HA NEHCHS 3a OCHTYPUTENICH CTaX M BB3IPACT,
APYKECTBOTO € 3aIB/DKEHO Ja My H3ILTaTH OOe3IEeTeHHe, KOSTO Bapupa MEXAy ABE M [IeCT
OpyTHH TPYZOBM Bb3HAaTPaXIEHNs KbM [aTaTa HA MPEKPATABAHE HA TPYAOBOTO NpPAaBOOTHOLIEHHE,
Jpy*ecTBOTO H3MON3Ba YCIYTHTE HAa HE3aBUCHM OLEHHTEN /aKTroep/ BBB BpB3Ka C aKTIOEpCKa
OLICHKA Ha TE3H 3ab/DKEHHA Ha 0a3a Ha TAXHATA CerallHa CTOMHOCT, KOATO CyMa ce NPH3HAaBa 3a
pasxoll B OTYETA 3a AOXOAUTE H OBITOCPOYHO 3AABIDKEHHE KbM HaeTHTe JIMUA B OalaHCca KBLM
CBIIATA JaTa.

19. IIpoBu3nn

ITpoBu3nn ce OTYATAT, KOraTO BB3HMKHE HACTOALIO KOHCTPYKTMBHO MM TIPAaBHO 3aJbIDKEHHE 3a
APYXECTBOTO, B pe3ynTaT HAa MHHANH CBHOMTHS, KOraro ce o4axBa Ja BBLIHHKHAT HM3XOIAIIH
NapyyHH [IOTOLH 33 MOracAiBaHE Ha 3aJb/DKEHHETO H KOTATO MOXE JOCTATHLYHO TOYHO Ja ce
OTipe/Ie/ii CyMaTa Ha camMOTO 3a0bIDKCHHE.
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TIpoBH3nHTE 32 NpeCTPYKTYPHpPaHe BKIIOYBAT [0GH NPH NPEKPATABAHE HA M3MHIY W H3IAIAHEe
Ha JOXOMH MpH NPEKpaTABAaHE NOTOBOPHTE Ha ciayxurtenn. Ilpopmsum 3a Gnaemm 3arybm ot
JEHHOCTTA He Ce IPH3HABAT,

Koraro mMa HAKONKO NMOMOGHH 3aQbIDKEHUs, BEPOATHOCTTIA [a BL3HHKHAT W3XOIAIIH apHYHH
DOTOLM 32 THXHOTO IIOTacABaHe CE OLCHABA KATO Ce B3eMa MpPEABH/ LENUI KIAc OT 331 bJDKCHHMS.
IIpoBu3Ks ce MPU3HABA JOPH M BCIYYHTE, B KOHTO BEPOATHOCTTA [a BB3HMKHE W3XOMISAI apuieH
NOTOK 33 AANEHO 3a0bDKEHHE B KJIAca € MaJIka.

ITpoBu3usTa ce ouens no Haii — 106pata NPUGTH3HTENHA OLEHKA HA BBIMOKHATE HKOHOMHUECKH
H3rOJIH, KOUTO IIC H3TCKAT IIPH MOTacABaHe Ha 3a]bIKEBHETO KbM JaTaTa Ha (PHHAHCOBHS OTYET.
[IpoBusnsaTa ce ompenens MO CeraiiHAaTa CTOHHOCT HA OYAKBAHHTE pasxooM 3a ypexgaHe Ha
3a[bIDKEHHCTO, KAaTO Ce M3MON3BA CTaBKa Npe/y NaHBLYHO obiaraHe, KOATO OTpasdBa TEKyIIaTa
a3apHa OLCHKA Ha pa3lIMKMTE B CTOHHOCTTa Ha MapMTE BLR BPEMETO M CHEHM(HYHHTE 32
3aIbDKEHHETO PHCKOBE. Y BETHYCHHETO HA TPOBH3HATA B PE3YNITAT HA BPEMETO Ce MPH3HABA KATo
pa3xoj 3a THXBa.

20. ToproBeky u APYrH 3aabJODKEHHA

TbproBekHTe 3aABIKEHHS NPECTABISBAT 33JbIKEHUA KbM KPEAHTODH, JOCTABYMIM, NIEPCOHA
(BKJL. 33 HEM3MON3BAH OTNYCK), JAHBYHH H APYTH 3aXbIKEHH.

Karo xpeauTH m 3aabmkeHHA, BE3HHKHAIA ITEPBOHAYATHO B TPEANPHATHETO, CE K1acHpHIHApaT
3a0B/DKEHHS, BB3HUKHANA OT JMPEKTHO MPEJOCTABAHE HA CTOKH, YCIyrH, [IapH WM NapHyHH
EKBHBAICHTH OT KpelHTOpH. IIbpBOHAYANHO Te3W 3aABIKEHHS M KPEAHTH C€ OLEHSBAT IO
cebectoiinocT, Ciesl MBPBOHAYANHOTO NPH3HABAHE KPEAHTHTE H 3aTb/KEHHAITA KbM KORTparenTH,
KOHTO ca O3 guKcHpaH mamex ce oT4mutar no cebecroiimocT. TesH,, KOHTO ca ¢ ¢buKcHpaH magex
CC OTUMTAT N0 AMOPTH3HpaHaTa UM CTOHHOCT. E(PeKTHBHMAT NHMXBEH MPOUEHT € OPHUTHHATHHAT
IIPOLEHT ONPEIENEH ¢ JOroBOpa.

3aIb/DKEHHs. KbM NEPCOHAT H OCHIYDUTE/HH OPTaHMUALMH CE KIACH(PHLMPAT KATO 3aMbIIKEHHS
Ha NPCANPHATHETO IO MOBOL Ha MUHAN TPYX, MOJOXKEH OT HACTHA NEPCOHAN M CLOTBETHHTE
OCHI'YPHTEITHH BHOCKH, KOMTO C€ M3MCKBaT OT 3aKOHOAATENCTBOTO. CBITIACHO M3HCKBAHHATA HA
MCC cbmmTe BKIOYBAT M HAaYMCJAEHMTE KPATKOCPOYHH NOXOAM Ha IEpCcoHaNa ¢ IPOH3XOX
HETIOJI3BaHH OTIYCKH Ha MOEpCOHANa W HauyhclieHuTe Ha 0a3za Ha JeiicTBalUTe CTaBKH 134
OCHTYpABaHE, OCUTYPHTEITHH BHOCKH BBPXY TE3H AOXOIH.

JIpYXeCTBOTO IIPH3HABA KAaTO 3a1b/DKEHHE HEIMCKOHTHDAHATA CyMa HA OLEHEHHTEe Pa3XxolH 10
IIIaTEH TOJMIICH OTIYCK, OYaKBaHH A3 ObIaT 3allaTeHH Ha CIYXHUTEIHTE B 3aMsJHA HAa TPYAAa UM
IIpe3 H3MHHANKA OTYETEH IIEPHO.

Texymm naHbYHH 3aTbDKEHMS €a 3aIbIDKEHHS Ha MPEANPHATHETO BhB BPB3Ka C NIPUIArAHETO HA
AAHBYHOTO 3aKOHOAATENCTBO. IIpeacTaBar ca no CTOMHOCTH B CHOTBETCTBHE C NPABWIATA Ha
CHOTBETHHS JAHBYEH 3aKOH 3a ONpeJIeIIHe HAa CTONHOCTTA Ha BCEKH BHA AaHDBK. 3a IIPOCPOYEHNUTE
3aB/DKCHHS 110 JAHBOM €& HAYHC/ABT AB/DKMMHUTE JTMXBH 3a 3a0aBa KbM JaTaTa Ha QMHAHCOBHS
OTYET.

B cmywal, 4e ZApYXeCTBOTO [EKNApHpa JMBHACHTH KbM [PHTEKATCIHTE HA KAlHTAIOBH
MHCTPYMEHTH Cl€l JaTata Ha OanaHca, He cieipa Aa C€ IPH3HABAT TE3H IAWBHICHTH KATO
3a8Jb/UKEHHE Ha JPYXECTBOTO KbM JaTaTa Ha GanaHca.

21. Ilpn3napade HA IPHXOAH

JpyXeCcTBOTO OTYHTAa TEKyMO NPHXOZUTE OT oOHMualiHara AeHHOCT MO BHAOBE ACHHOCTH, B T.4.
NpuXo¥ OT mpoxaxba Ha MPOAYKUHSA, CTOKH, YCIAYIH M OpYru mpojaxOu. KeM npmxomuTe OT
obHualiHa JeHHOCT 3a JIPY)KECTBOTO C€ OTHACAT H (PMHAHCOBUTE MPUXOLIH.

IIpuxonute ce OTYHTAT HA MIPHHUKPa HA TEKYIIO HAuKC/IABaHe, CHIIATE CEe PH3HABAT B MOMEHTA
Ha TAXHOTO BB3HMKBAHE, HE3ABHCHMO OT NAPHYHUTE MIOCTHIUIEHHA H ILIALIaHMs.
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Tlpuxomite B MPEANPHATHETO C¢ NpHIHABAT. KOFATO & Bh3MOXKHO NPEeJNpHUATHETO a HMa ObAeIH
HKOHOMMHECKH TIOI3H 1 TE3M TOJ3H MOTAT J1a Ce OUEHAT HAZIEKIHO,

TlpuxomuTe BEMOYBAT pakTypHpaHard cyma Ha NpofAJeHHTe CTOKH H yCIYTH, HETHO OT JABHBK
nobasena croftnoct (JIJ1C), OTCTHAKA H CIEA enHMAHHPAHE HA BHTPSHIHO-IPYTIOBATE obopoTh B
cry4aHTe Ha KOHCOJIHIAIHA. OueHsBAT Ce 1O CHPABE/UIHBATA CTORHOCT HA NOAYHEHOTO WIH HA
OANERAILOTO Ha NnoTy4aBaHe [an@ape HiH Bmuarpaxc,ueﬂne.

Korato Bh3HHKHC HECHTYPHOCT OKOJI0 HechOHpaneTo Ha CyMa, KOSTO BEHe € BKIIOYEHA B NIPHXO/A,
pechOMpaeMara cyma Wi CyMara, OTHOCHO KOATO BHL3CTAHOBABAHETO BEUe HE € BEPOATHO, CE
[PU3HABA 38 PA3XO/L, & HT 32 KOPERIHA Ht cymaTa Ha TPBOHAYANHO MPUIHATHA NpPHXO.

(a) Ipopaxba Ha CTOKH

[Tpuxoaure OT npoaakOM Ha CTOKH Ce TIPH3HABAT KOTAaTo APYKECTBOTO TpOJaBa CTOKaTa Ha
THEHTA, KITHEHTHT pHeMe CTOKaTa H cHOHPaEMOCTTa Ha MPOM3THIAMOTO 0T CIIeNKaTa B3eMaHe €
pasymHO rapanTipana. [OpHOTO O3HA4ABA HE JHAYUTENHY DHCKOBE M obnaru CBBp3aHH CBC
cOBCTBEHOCTTA HA CTOKHTE €A PEXBLPICHHA Ha KyIyBaya.

(6) Ipojaxtu HA YCIAYIH

[IpHXO/IHATE, CEBP3AHH CBC CACIIKH 33 HIBLpUIBAHE HA YCIYrH, C¢ NPU3HABAT B 3aBHCHMOCT OT
eTana Ha 3ABLPIICHOCT HA CIENKATA KbM Jarata HA CbCTABSHE HA CUETOBOJHHS OanaHc, IpH
YC/I0BHE, He PE3yNTaTRT OT CHEKATA MOJKE 18 Ce OLICHH HAJEKIHO.

(g) [1pEX0IH OT JIHXBH

[puxonuTe OT JTHXBH CE pascpouBat, KATO Ce H3NOM3Ba MeTons Ha eexTHBHATA JHXBA. [lpn
obelneHKa Ha BieMane, APYKeCTBOTO HAMATARA GanaHcoBala My CTORHOCT /10 BRICTAHOBHMATA MY
CTOHOCT, KOATO NpPeNCTaBIABa OUaKBAHHTE GbaCHIH NAapHYHH TOTOLH, nMckKoHTHpaHH Ha Oa3a Ha
MLpBOHAYAIHATA eEKTHBHA JTHXBL [IpuxoAHTe OT JIHXBH 0O obesleHeHHTE 3aeMH Ce MPHIHABAT
M pK ChOHpane Ha JALIDKAMHTE muxBu, unn Ha 0a3ara Ha MPU3HABAHE HA CBBp3IaHHTE YC/IOBHH
rapaHimH.

(r) [puxoan OT IHBHACHTH

TIpuxoZ OT AHBKACHTH C€ MPH3HaRa KOTATO € YCTAHOBEHO NPABOTO 1A Ce NOJIyHH NUIAAHETO.

22. OruMTaHe Ha Pa3XoAuTe

Ilpy*eCcTBOTO OTHHTA TEKYIIO pasxofUTe 3a AEHHOCTTA MO AKOHOMHYECKH €JEMEHTH H CNEM TOBA
I oTHacs 1Mo PYHKIHOHATHO pefHa3HaueHHe, ¢ 1el unenTA(UIEpaRe pasMepa Ha pasxoauTe no
HanpasaeHus ¥ AeHHOCTH KAKTO cnienBa; pasxoau, GopMupalH ceBecTORHOCTTA Ha IpoaXOuTe,
AIMMHUCTPATABHH PA3X0JIH, PasX0/ 32 nponax0ta | ApyTH pasxo/H.

Pasxonute ce mpu3nasar B OTueTa 33 joxozuTe Ha 6a3aTa Ha NpAKa BPBIKA MEJIY HIBLPLISHHTE
pasxofiy u 3apaboTBAHETO Ha KOHKDETHHTE CTATHH Ha NPHXOMATE, T.¢. NpH clia3Bake Ha MPHHIHANA
3a CHMOCTABMMOCT Ha pasxomuTe H IpMXOuTE, 00XBaIlAL e/IHOBPEMEHHO H KOMOMHMpAHO
puU3HaBaHE Ha MPUXOAH U pasXo/lK, KOMTO c€ ABABAT B PE3yNTAT OT EHH H ChIllH CHEIKH, cHONTHA
| OnepaiHH.

KM pasxondTe 3a obuyaiiHaTa IeHHOCT ce OTHACAT B (hHHAHCOBHTE PA3XO/H, KOUTO [pYXeCTBOTO
OTUHTA.

PasxogMTe CE OT4HTAT HA NMPHHIHIA HA TeKyllo Ha4yUCHABAHE. OueHsABAT c€ MO CHPaBeUTHBATA
CTORHOCT Ha MUIATEHOTO WK HPENCTOAILIOTO 1a MialaHe.

23, Hsmosi3BaHe HA AprOIM3HTEHH ¢cUEeTOBOAHH OUEHKH H npeAnoJIOKeHU

V3roTBAHETO HA (HHAHCOB OTHET IO MC®O H3ACKBa PBKOBOJACTBOTO Jd HanpaBy HAKOM
npuGIH3HTENHA CUYEeTOBOJHH OLEHKH H NpeINONOKEHHA, KOWTO ce OTHAcAT N0 AOKIAJBaHUTE
GanaHCcOBH aKTHBH H MacHBH, OMOBECTEHUTE YCIOBHH AKTHBH H NacyBH, KaKTO K JO0 NPH3HATHTE
pasxomM H IPUXOIH 3a mepuofja. PeannuTe pe3ynTaTd Guxa MOTAM Ja ce pasnudaBar oT
npUOMUIUTEHUTE CUETOROIHM OLICHKH.

d)uﬁauc'oeioml}én; uszomeen no MC®O, 31 dexemepu 2007
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32. TlpoMenu B cuyeroBogHaTa MOIMTHKA, B CYETOBOAHMTE MNPHOIHINTENHH OUEHKH H
KOPEKIHA HA rPelIKA
AApy’ecTBOTO MPOMEHs CYETOBONHATE CH MOMHTHKA CAMO KOTaro:

a/ ToBa ce M3MCKBa OT xonxperen Ctannapt win PazscHenne win

6/ ToBAa BOMM 10 mpeAcCTaBAHe BLB GHHAHCOBHA OTY4ET Ha MO-HageXAHA H YMECTHA
HHpOPMAIHA 32 edeKTa OT OnepanHnTe M CETKATE BBPXY (QUHAHCOBOTO CHCTOSHHE, PE3YIITATUTE
H IAPHIHHTE TIOTOLH /T.HAp.A06POBONHA NPOMAHA Ha CYETOBOAHATA IIOTUTHKA/.

HpOMeHHTe B CHETOBOJHATA IOJIMTHKA Ce OTpa3asar C 06paTHa CHJI4, KaTO CC KOPHT Hpa HAYaTHOTO
CAI0 Ha Hepa3npenencHara nedanba v APYT 3aCCrHAT eNeMEHT OT KamuTaja 3a [IPEAXOTHHU A
IpCACTABCH NEPHOH, KakTo M APYTH CPaBHHTEIHH CYMH, OIIOBECTEHHU IPE3 NMPCAXOAHHA NEPHO,
TaKa CAKalll BHHAaru ce e [IpHJIaraia HeBOMPHETATA CHETOBOIHA MOMHTHKA.

EdekTsT oT mpomsna Ha cueTOBOAHA MPHOTM3HTENHA OLEHKA Ce NPH3HaBa MEPCIIEKTHBHO Ype3
BIUIKOYBAHETO My B neuanbara u 3ary6ara 3a IEpHOAa Ha IPOMAHATA, KO MPOMAHATA 3aCATA CAMO
TO3M NIEPHON HIH 33 NEpHOZ2 Ha MpOMsAHaTa M ObAEIIHM NIEPHOAHN, aKO IPOMAHATA 3aCATa H IBATA
Buna. Koraro nmpomsHaTa ce OTHacs A0 eNeMEHT OT KAHHTAN, TA e NpH3HaBa 4Ype3 KOPHTHPAHEe Ha
GanarcoBara CTOHHOCT Ha CBBP3AHMS AKTHB, NACHB WM KOMIOHEHT OT KAITHTANA B nepuoaa Ha
[IPOMSHATA,

Kopuripanero Ha ChIIECTBEHH IPEIIKHU Ce HIBBPIIBA UPe3 NPEUITHCIABAHE C obpartHa cuna, xato
C€ MPEH3YHCIAT CPABHUTETHATE CYMH 32 HPEACTaBEHHS NMPEAXOAEH EPHOA, B KOWTO € BB3HHKHAIA
rpewmkara. B ciydaii, 9e rpemkara e Bb3HMKHANA [PeIW NPEAXOIHAS MEPHO, Ce IpPEH3YHCIABA
Ha49aNHOTO CAII0 HAa aKTHBHTE, ACHBHTE M KAIHTANA 33 TO3HM IEPHOJ, TAKA CAKAWI HHKOTA HE e
BB3HHKBANA I'PENKA.

Ipu onpernensHe HUBOTO Ha CHLUECTBEHOCT 33 TPETHPAHE Ha eHA rpelKa qpyXecTBOTO H3XOXKa
OT pa3Mepa K XapaKTepa Ha IpelKara. -

Dunarncoe omyem uszomeen no MCQPO, 31 oexemepu 2007
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