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ATTACHMENT to the resolutions of the Sole Owner of 9 July 2019

YCTAB

HA EJHOJIMYHO AKIIHOHEPHO JIPYXKECTBO

“BEPTHUKAJI CTPHIAM” EAJ
(HAPUYAHO TO-HATATBK 3A KPATKOCT
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STATUTES

OF SOLE OWNER JOINT STOCK COMPANY

VERTICAL STREAM EAD
(HEREINAFTER THE “COMPANY”)

Adopted by the GMS on 29 May 2015,
amended on 28 June 2019, amended by a
Resolution of the Sole Owner of 9 July 2019



I')IABA 1
OBIIH ITOJIOKEHUSA

YJIEH 1 CTATYT

IEPY)ICGCTBOTO € HPpUAWYECKO JIMLEC OTHACIIHO

OT  aKIMOHepUTE M OTroBapa  Hpej

KpEeAHTOPHTE CH ¢ UMYILIECTBOTO CH.

YJIEH 2 ®UPMA HA JIPYIKECTBOTO

(1) (usmenen ¢ pewterue Ha Eonommnus
cobemeenux om 9 tonu 2019 2)
Qupmara Ha  [lpyxectBoto e
“BEPTHKAJ CTPHIIM” EAJL.

(2) (usmenen c pewenue na Eononuunus
2019 e)

®dupmaTa Ha JlpyicecTBOTO MOXKE Aa Ce

cobcmeenux om 9 1onu
W3MHCBA M HA AHIVIMACKH €3MK Karo
“VERTICAL STREAM” EAD.

(3) ®upmara Ha Jlpy»KecTBOTO ce MMOCOUBA

BbpPXY HEeroBaTa THProBcKa Hu
ouIMaNHA KOPECTIOHAEHLHA H BBPXY

IPYIKECTBEHUsI TTeyar.

YJIEH 3
YIIPABJIEHHUE

CEJAJUUIE U AJIPEC HA

Q)

Cepanumero Ha JlpyxectBoro € B
Boarapus, rpajg Codus, obnact Codus.

Ha

(2) Apnpecwr
Hpyxcecrsoto e rp. Codust 1463, Gyn.

Lllatpuapx Eptumuii” No. 82.

yrpaBjieHHe Ha

(3) Cepanuiuero W aipechT Ha YIpaBlieHHe
Ha Jlpy)kecTBOTO ce I0COuBAT BBPXY
HEroBUTE THPrOBCKM K O(HLHATHH

JOKYMECHTH.
YJIEH 4 CPOK

JlpysxecTBOTO € yupeneHo 6e3 cpok.

Y/
(/// //&w} Y

CHAPTERTI
GENERAL PROVISION
ARTICLE 1 STATUS

The Company is a legal entity separate from
its shareholders and is liable to its creditors
with its assets,

ARTICLE 2 COMPANY NAME

(1)  (amended by a Resolution of the Sole
Owner of 9 July 2019) The Company’s
trading name shall be “BEPTHKAJI
CrruiiM” EAJL,

(2)  (amended by a Resolution of the Sole
Owner of 9 July 2019) The trading
name can also be written in the English
language as “VERTICAL STREAM”

EAD.

(3)  The trading name of the Company shall
be indicated on all of its commercial
and official documents and on the

Company’s seal.

ARTICLE 3 SEAT AND ADDRESS OF

MANAGEMENT

(1

The seat of the Company is in Bulgaria,
the city of Sofia, Sofia District.

The address of management of the
Company is: 1463 Sofia, 82 Patriarh
Evtimii Blvd.

2)

The the
management shall be indicated on all of

seat and address of

€))

its commercial and official documents.

ARTICLE 4 TERM

The Company is not limited by a term of



YJIEH 5 TIPEAMET HA JEWHOCT HA
JIPY?’KECTBOTO

IlpenmersT Ha nefiHoct Ha [lpyxecTBoTO €:
pazpaboTka Ha TmatGopMH, TIPHIOKEHHUS,
NPOAYKTH, H3paboTBaHE W
npogakba Ha MeIUAHM W MYJITHUMEIUHAHH

CUCTEMH H

MIPOMYKTH, KakTO M Beska JApyra JAedHOCT,
HesabpaHeHa oT 3akoHure Ha Penybnuka
Brarapus. Beskaksa paefiHocT unm ycnyra,
KOATO HM3MCKBA CIENWANIEH JHIEH3 W/HIH
paspelueHue e Obe W3BBPIIBAHA CAMO CIIE]
HAAJIEKHOTO TMOJy4YaBaHe Ha TaKbB JIHLEH3
W/UI4 pa3pelueHue.

TJIABA 11
KAITUTAJ 1 AKITAA
YJIEH 6 KATMTAJ HA
JAPY)KECTBOTO

(1

Kanutanst Ha [IpyxxecTBOTO € B pasmep
Ha 50,000 nB. (meTnecer XUIsAH JeBa).

(2) [IIpu yupenseane Ha Jlpy:xecTBOTO
LHeJHAT MY KalnHTajl € 3alMcaH |

BHECCH.

YUIEH 7 AKIUU

(1)  (Hzm. ¢ pewr. na OCA om 28.06.2019 2.;

usMmeHeH ¢ peuienue Ha FEowonuunus

2.)

JpyxectroTo €
500
HAJIHYHH, C TIPaBO Ha Tiac TMOMMEHHH

cobcmeenux om 9 wnu 2019

Kanuranst Ha

paszeneH  Ha 0OHMKHOBEHH,
aKUUK, ¢ HOMHUHaimHa cToiiHocT 100
(cTo) nera Bcska e1HA.

(2) Axuuwnre ca

IIE€HHHU KHHUTH,

yAaocToBEpABalllHA YYacTHETO Ha

TEXHHUTE TIPHTEKATENTH B KamuTaja Ha
HpyxecTBOTO.

Q/ //5@/%4/&/

existence.

ARTICLE 5 SCOPE OF ACTIVITY OF THE

COMPANY

The scope of activity of the Company shall be:

development of platforms, applications,
systems and products, development and sale of
media and multimedia products, as well as any
other activity not prohibited by the laws of the
Republic of Bulgaria. Any activity that
requires a special license and / or permit will
be carried out only after the proper receipt of

such license / permit.

CHAPTER II
CAPITAL AND SHARES
ARTICLE 6 CAPITAL OF THE COMPANY
(1)  The registered capital of the Company

is BGN 50,000 (fifty thousand levs).

(2)  As at incorporation of the Company the
capital has been fully subscribed and
paid in.

ARTICLE 7 SHARES

(1)  (Amended res. of GMS of 28 June
2019; amended by a Resolution of the
Sole Owner of 9 July 2019) The capital
of the Company is distributed into 500
ordinary, physical, voting registered
shares with a nominal value of BGN

100 (one hundred) each.

(2)  The shares are securities evidencing the

interest of their owners in the capital of
the Company




YJIEH 8 TIPABA HA AKIITHOHEPUTE

Besika  akumst paBa  Ha [pUTEKATENS CH
CIIENHHWTE MpaBa:

i npaBo Ha eauH mac Ha OOwoTto
Cob6panue Ha Axuuonepure (“Oodmio
CoOpanne”);

ii. [paBo Ha AMBUJEHT, MPOMOPLMOHAJIEH
HA  HOMMHAJIHATA  CTOMHOCT  Ha
aKLUATAa;

ili. nmpaBo Ha JIMKBMAALMOHEH [,

MPONOPIHOHAIeH Ha HOMMUHAIHATA

CTOMHOCT HA aKIUATA;

iv. npaBo Ha HHDOpPMALMA OTHOCHO
JeiinoctTa Ha Jlpy»KkecTBOTO;
V. JPYrd TpaBa, MOCOYEHH B TO3M YCTaB

H NPHIIOKHUMHSA 3aKOH.

YJIEH 9 HEJAEIMMOCT HA AKUHUHTE
Beuuku AKLAH ca HEAENTHMHU.
CpcoOCTBEHHIUTE Ha e/lHa aKuus

YIPAXKHABAT TIpaBaTa CH IO Hesl 3aeHO 4Ype3

MbBJIHOMOLIHHK.
YJIEH 10 Kynioru

Axuuure ce u3gasar B Kyntopu ot 1, 5, 10, 50,
100 1 1000 akumu.
YWIEH 11 Kynmonu

Bbpxy Beska KyImiopa ce OoTnedarsa KyINOHEH
JIMCT ¢ KyMOHH 3a AMBHAEHTH 3a 20 rofuHu.

YJIEH 12 BPEMEHHHU
YIOCTOBEPEHU
() Ho H3/IaBAHETO Ha aAKIUKUTE

vy
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ARTICLE 8 RIGHTS OF THE
SHAREHOLDERS

Each share shall
following rights:

entitle its holder to the

I the right to one vote in the General
Meeting of Shareholders (“General
Meeting”);

ii. right to dividends, pro rata to the
nominal value of the share;

iii. right to a liquidation quota pro rata to
the nominal value of the share;

iv. right of information concerning the
Company’s business;

v.  other rights as established with the
present Statutes and the applicable
law.

ARTICLE 9 INDIVISIBILITY OF SHARES

All the shares shall be indivisible. The joint
owners of a single share shall exercise their
rights together through a proxy.

ARTICLE 10 DENOMINATIONS

The shares shall be issues in certificates of 1,
5,10, 50, 100 and 1000 shares.

ARTICLE 11 COUPONS

A coupon note with coupons for 20 years shall
be printed on each denomination.

ARTICLE 12 TEMPORARY CERTIFICATES

Until  shares are issued, the

(M



aKIMOHEPHUTE TpaBa Ce YJ0CTOBEpPABAT
M yNpa)KHsBaT Bb3 OCHOBA HA BPEMEHHH
ynoctoBepenus, usaaenn or Cobera
(nebunupan no — goiuy).

(2) BpeMeHHOTO yIOCTOBEPEHHE CrIeBa 1A
ChIbpiKa BCHYKH PEKBU3HTH,
yCTaHOBEHH OT TBProBckus 3aKOH 3a

aKLIUUTE.
UYJIEH 13 IPEXBBPJIAHE HA AKIITMMTE

(Hsm. ¢ peur. na OCA om 28.06.2019 2.)
[ToMMeHHHUTE aKLMU Ce MPEXBBPIAT U 3ajlarar
ype3 JUKHPO. AKLMWTE C€ M3/1aBarT, BIIMCBAT,
3aMEHAT W MPEe/IOCTABAT HA aKIMOHEPUTE I10
pena Ha THproBekus 3aKoH

YJIEH 14 KHHUI'A HA AKIIMOHEPHUTE

(1)  JlpyxectBoro cb3/iaBa U Boau Knura Ha
aKIMOHEepPUTE, B KOATO CE€ BIIMCBAT
BUJIBT, OpPOAT W HOMepaTa Ha aKUWHTe,
KYITIOPHUTE u BPEMEHHHUTE

YIOCTOBEPEHUS, ~ HOMMHAJHaTa  H

€MMCHOHHATA CTOHHOCT Ha AaKIWWTE,

kakTo ® Jpyra uHbopManus 10

nperieHKa Ha JIpyakecTBOTO.

(2) Knurata Ha aKUMOHEpUTE CE BOAU U
cpxpaHsaBa ot CbBera.

YJIEH 15. PA3SNPEAEJIEHUE HA
MEYAJIBATA

O6uworo crOpaHHe npuemMa pelieHHe 3a
pasnpejie/leHHe Ha 4acTra OT nevanbara Ha
HpyKecTBOTO, MOJUIENkKALIA HA pa3npeaeneHre
KaTo fAuBWIeHTH. B TOBa pelueHue ce
orpees:

i Jany ca CIHa3eHd HM3MCKBaHUATA 33
pasmnpeaeneHue Ha neyanbara,
nocoyeHu B THProBekHs 3aKOH;

ué/ // 2 Lk (UL

shareholder’s rights shall be evidenced
by, and exercised on the grounds of
temporary certificates issued by the
Board (as defined below).

(2) The temporary certificate shall have all
of the requisites established by the
Commerce Act for the shares.

ARTICLE 13  SHARES TRANSFER

(Amended res. of GMS of 28 June 2019) The
registered shares shall be transferred or
pledged with endorsement. The shares shall be
issued, registered, exchanged and delivered to
the shareholders as per the provisions of the
Commerce Act.

ARTICLE 14 SHAREHOLDERS’ BOOK

(1) The Company shall open and keep a
Shareholders’ book which shall list the
type, the count and the number of the
shares, the certificates and the
temporary certificates, the nominal and
issuance value of the shares, as well as
other information as per the discretion
of the Company.

(2)  The Shareholders’ book shall be kept
and maintained by the Board.

ARTICLE 15. PROFIT DISTRIBUTION

The General Meeting shall take a resolution
for the distribution of a portion from the profit
of the Company which is distributable as
dividends. The resolution shall determine:

i if the requirements for profit
distribution as set out by the
Commerce Act are met;



ii.  pasmMepbr Ha JUBHIEHTA 3a BCAKA

aKuus;
iili. cpoka, MJICTOTO M HauMHa Ha
M3MJIaIaHETO.

I'JIABA III
YIIPABJIEHHUE HA IPYXXECTBOTO
YUIEH 16. OPIrAHM HA JIPYKECTBOTO

JIpy>KeCcTBOTO MMa CJIEJIHMTe OpraHd Ha
yIpaBJeHHe:

i O6uo Crbpanue;
ii. Cuaer Ha aupektopure (,,CbhBer”).

PA3JIEJI I - OBIIIO ChbBPAHHUE

YaEH 17. CBCTAB HA OBLIOTO

CBEPAHUE

(1) O6moro cvbpaHue ce CBCTOM OT
BCHUKH aKIMOHEpH C [paBO Ha TIJac,
MPEJCTaBEHH  JIKWYHO  MJIM  upes3
I'BIHOMOIITHHK, oBJacTeH upes

MHUCMEHO TTHTHOMOINHO. AKLHUOHEPHTE

WM TEXHUTE TBIHOMOILHULN HMAT B

Obwmoto chOpaHue ToJKOBa IJlaca,
KOJIKOTO aKIMd MMaT B KaluTaja Ha
HpyxecTBoTO.

(2) Unenosere Ha Coeera (,,Ynenosere na

CoBera™) yuyactaT B paborara Ha

O6uioto crOpanue Ge3 npaBo Ha riac,

OCBEH aKo ca akLlHOHEPH.

(3) Peructpupanure 0JTUTOPH Ha

JIpy>kecTBOTO yuyactBaT B paborarta Ha

penosHoTo roguuno O6mo crbpanue

fe3 mpaBo Ha TIJlac, OCBEH aKo ca

AKIHOHePH HWJIH MNBJHOMOIIHHIK Ha

AKIMOHEPH.

(4) Beuuxku  apyrH  aMua  Morar o ja

UK/ //;Jééi/’ -

ii. the amount of the dividend for one
share;

iii. the term, the place and the manner of

payment.

CHAPTER III

MANAGEMENT OF THE COMPANY
ARTICLE 16. BODIES OF THE COMPANY

The Company shall have the following bodies:

1. General Meeting;
ii.  Board of Directors (the “Board™)

SECTION I - GENERAL MEETING

ARTICLE 17. MEMBERS OF THE GENERAL
MEETING
(1)  The General Meeting is composed of

all shareholders attending personally or
by proxy authorized with a Power of
Attorney in writing. The shareholders
or their representatives shall have as
many votes in the General Meeting as
many shares of the Company’s capital
they hold.

(2)  The members of the Board (“the Board
Members”) may attend the General
Meeting without right to vote except if

they are shareholders.

(3)  The registered auditors may attend the
regular annual General Meeting without
right to vote except if they are

shareholders or shareholder’s proxies.

(4)

Other persons may attend the General



npucnerBatT Ha O610TO chOpanue u Ja
y4acTBaT B Herosara paborta camo Io
pewenue Ha O61OTO cHOpaHHE, B3ETO €
0OHKHOBEHO MHO3HHCTBO oT

IpeacTaBeHus Ha C'BGPHHHETO Karurail.

YaEH 18. IIPABOMOIIHS HA OBLLIOTO
CBLBEPAHME
(N O6uoro crbpanue:

i.

iii.

iv.

U3MeHs M JOMBJBa  YcraBa Ha

JpyxecrBoTo;

B3EMa PpCIICHHWE 3a YBEJIHYCHHUC Ha

kanuraja Ha Jlpy:kectBoro upe3
M3[aBaHe Ha HOBH aKLKH, YBEJIMYEHHE
HA  HOMMHAJIHATA  CTOHHOCT  Ha
CBLUECTBYBALIUTE WK

MpPEBPBILAHETO HA

AKLIMU
KOHBEPTUPYEMHU
ODJIMraLMK B aKLHH,

B3eMa pPeUIeHWE 3a HaMalaBaHE Ha

Kanudraja upes HaMaJIsIBaHe Ha
HOMHHA/IHATA CTOMHOCT HAa aKLUUTE

uni obe3CHIBaHe Ha aKLUK;

B3eMa pelleHue 3a npeobpasysaHe W
peopranuzauusi Ha J[py»KecTBOTO;

B3eMa pelleHue 3a MPEKPaTABAHETO Ha
JIpy)xecTBOTO M OTKpWBaHe Ha
nponeaypa no JHKBMjanMsaTa my. B
Topa otHoienne O6woTo chbpanue €

KOMIIETEHTHO OLLE 4.

a. OIpe/ieNisi cpoKa 3a NPHKIIOUBAHE
Ha JIMKBH/IALIMATA,

b.  HasHauaRa  JIMKBUIATOPH  H
ornpezens TAXHOTO
Bb3HArpaxaeHue;

c. onobpaBa HavanHus OGanaHe, U

s ot

ARTICLE 18.

Meeting and take part in its work only
after a respective Resolution of the
General Meeting is adopted with a
simple majority from the capital of the
Company represented at the meeting.

COMPETENCE OF THE

GENERAL MEETING

(1

iii.

iv.

The General Meeting shall:

Amend and supplement the Statutes of
the Company;

resolve on increase of the capital of
the Company through issuance of new
shares, increase of the nominal value
of the existing shares or converting
corporate bonds into shares;

resolve on capital decrease through
decrease of the nominal value of
shares or cancellation of shares;

Resolve of transformation and

reorganization of the Company;

resolve on winding — up of the
Company and opening of liquidation
procedure. In this respect the General
Meeting is further entitled to:

a.  determine the period for
completion of the liquidation

procedure;

b.  appoint liquidators and to

determine their remuneration;

c. approve the opening balance
sheet, and the annual financial



vi.

vii.

viii.

ix.

roOAHUILIIHUA (lJHHaHCOB OTHYET,

OTITHCBA, CJIE/l YOOBIETBOPABAHE
HA  KpeouTopuTe, Ha  JIOUIH

B3eMaHus Ha J{pyiKecTBOTO;

OCBOﬁO)K,[{ElBa JIMKBHIATOPUTE OT
BpE/H,
NpUUUHEHH Ha J{py)KecTBOTO;

OTTOBOPHOCT 3a

BL300HOBH JielHOCTTa Ha
Jlpy’kecTBOTO cliesi NPEKPaTsIBaHEeTO
My, HO TIpeaM pasNpeieieHHeTo Ha
JIMKBUJALIMOHHHA 11 Ha

AKLMOHEPHTE;

naznauapa UYnenoee Ha ChBera.
Obmoro crdpaHHe € KOMIIETEHTHO

CBLLO TaKa Aa:

orpe/ienss Bb3HArpaskJeHHETO Ha
Unenosere Ha ChBeTa;

npejocraes H3PUYHO
paspellieHde Ha KOHWTO M Jia € OT
Unenosere Ha CbBeta [Ja
CKJIIOUBAT CHENKH, Ja Y4acTBaT B
Jpyru

JpPYXECTBA WK KOOMepaHi KaTo

yMpaBIeHUETO Ha
MPOKYPHUCTH, YNPaBUTENM  HIIH
YJIeHOBE Ha CHBET, KATO IO TO3M
HAYMH  Ce  aHrakupar ¢

KOHKYpeHTHa J1eHHOCT;

ocobokIaBa OT OTFOBOPHOCT
Unenogere Ha CnBeTa.

npeBpbLiaHe Ha neyandaTa B Karnural.
PellleHHETO Ce B3UMa HE MO-KbCHO OT

3 Meceua ciel MpPHEMAHETO Ha
roAamMuiHMs  (MHAHCOB  OTYET HA
Jlpy»ecTBOTO;

orpaHM4aBaHe Ha MPEJIOCTABEHUTE

NPUBHIIETHH, CBBP3aHM ¢ akuuuTe Oe3
npaBo Ha riac, B ciyuail ue Gbaar

(/é//w/; poldid

vi.

Vii.

viii.

ix.

closing;

d. write-off, upon satisfaction of the

creditors, any bad receivables of
the Company;

release the liquidators from
liability for damages caused to

the Company;

Restart the activities of the Company
following its winding up, but prior to
distribution of the liquidation quota to
the shareholders;

appoint Board Members. The General
Meeting shall be also entitled to:

determine the remuneration of
the Board Members;

grant an express permission to
the Board Members to enter into
business transactions, participate
in companies’ or cooperatives’
management  as  procurists,
managers or board members thus
engaging in a competitive
activity;

release from liability the Board
Members.

convert the profit of the Company to
capital. The resolution has to be
adopted not later than 3 months
following the approval of the annual
financial statement of the Company;

restrict the preferences granted related
to non-voting shares, should such



Xi.

Xii.

xiii.

Xiv,

XV.

H3JaJeHH TaKUBa;

Ha3HayaBaHe W ocBoOoKlaBaHe Ha
oautopu Ha JlpyKecTBOTO;

npuema OJTUTHPAHUSI rOJUIIEH
¢unarncoB oruerT Ha JIpy:kecTBOTO M
B3€Ma pelleHHe 32 pasnpe/e/ieHHe Ha
neuanfbara, Ha cpeacTBata 3a (JOHJL
“PesepeeH” W TAlAHETO  HA

JUBUOEHTH Ha aKLIHOHEPUTE,

M0COYBA JOMB/HUTEIHUTE W3TOUHHIIH
Ha (uHaHcupane Ha (ona “Pesepsen”
Ha Jlpy»ecTBOTO;

ono0psiBa M37aBAHETO HA JIBJITOBH
obnuranui. B To3u cmucwa OO6MOTO

chOpaHde MMa TIPaBOMOLUHMSA  J1a
onmpeaend janud - obnurauuure  Jia
obaaT u3aaneHu CBHIVIACHO
NpoLIey pUTE 3a nmyOnu4HO

npejularaHe Ha IEHHH KHIKA MK He,
BUJA Ha oOfuTaluuTe (Hanp. HATHYHU
WK Oe3HAIMYHH, KOHBEPTHPYEMH HITH
Aap.),

KaKTo M YC/IOBMATA 3a

He, H HOMHHaIHaTa UM
CTOWHOCT,

nnalaHe Ha CyMHTe TI0 00JIMraluHuTe;

obe3cuiiBa WU orpaHd4aBa IpaBaTa
3a 06paTHO U3KYITyBaHC Ha

AKIIHOHEPUTE BEB BpB3KA c
npuao6HBaHETO HAa HOBM AaKkUWH B
pesyntar  OT  yBENMYEHHETO  Ha
KaI|Taaa Wi Npe/IOCTaBiHe Ha lpaBa
pa CwBera 1na OTMEHAT U / WIH

OrpaHuvarT Te3H pasa;

B3eMa  pelieHue 3a  0OpaTHOTO

uskyrysaHe or JIpyKecTBOTO Ha
coberseHuTe cM akuuMd. PelueHuero
cllefiBa a YTOYHsBA MAKCHMaJIHUA
Opoti AKLHH npeaMeT Ha
M3KYITyBaHETO, YCIIOBHATA, PH KOMTO
CbBeTa

ciaeaBsa Ja H3BBbpLIN

(/K/ é/f//@f’ WU -

xi.

Xii.

Xiil.

xiv,

XV.

shares are issued;

appoint and  dismiss

auditors;

Company’s

adopt the audited annual financial
statement of the Company and resolve
on distribution of the profit, the funds
in the Reserves Fund and payment of
dividends to the shareholders;

specify the additional sources for
financing of the Reserves Fund of the
Company;

approve the issuance of debentures. To
this effect the General Meeting has
the right to determine whether the
debentures shall be issued under the
procedures for public offering of
securities or not, the type of the
debentures (e.g. physical or non —
physical, convertible or non -
convertible, etc.), their nominal value
as well as the terms and conditions for
payment of the amounts under the

debentures;

cancel or to restrict the pre-emptive
rights of the shareholders with respect
to the acquisition of new shares as a
increase or the
granting of powers to the Board to

result of capital

cancel or to restrict those rights;

adopt resolution for redemption by the
Company of its own shares. The
resolution shall specify the maximum
number of shares subject to buy-back,
the terms and procedure, under which
the Board shall effect redemption in a
specified period, which should not



XVi.

Xvil.

xviii.

XiX.

XX.

XX1.

XXil.

XXiil.

XXiv,

00parHoTO M3KYIyBaHE B OMNpeesieH
CpOK, KOHTO He TpsiOBa J1a € Mo-KbCHO
18 meceua;

oT MaKCHMallHaTa H

MHHHMaJIHAaTa L€HAa Ha U3KYITYBAHE,

onodpsABa Gu3Hec naHa Ha

ﬂpy}I{eCTBOTO H rOOWIIHHA 6!0,11)1(6'[‘;

onobpssa HOJIy4aBAHETO /
IPEeJOCTABIHETO HA 3aeMH M JpYyrd

HOﬂOGHI/I HHCTPYMEHTH,

onobpssa
rapaHi{d, BapaHTH, O6E3NeueHHs |

npeaocTaBsIHETO Ha

Apyrd noa06HU HHCTPYMEHTH;

onobpsiea 3aTBapPSHETO /
[pe0CTaBsHE MpPaBOTO Ha IIOJI3BaHE
WIH TPEXBBPISIHETO HA NPEANPHITHS
WK CBUIECTBECHH TEXHH YacCTH,

omobpsiBa CHLIECTBEHH TNPOMEHU B
JeiiHoctra Ha pyaxecTBoTO;

on00psea
OpraHH3alHOHHH

ChILIECTBEHH
MPOMEHH,
BKJIIOUMTENIHO W OTKpUBaHeTo /
3aKPUBAHETO HA OTENH, YBeJIMUaBaHe
WIH  HaMassiBaHe

Ha ATHOTO

paznucaHue B Hpyxecrsoro,

HamMaJleHue / yBeJIM4eHHMe Ha 3aILlaTH
v 2Ip.;

opobpsara CH3/1aBAHETO Ha

JIBJIrOTpalHH ~ criopasyMeHus  3a

ChbTPYAHUUECTBO ChC  CBIIECTBECHO

3HaueHue 3a  [lpyxectBoto M

MpeKpaTABaHETO Ha TaKUBa;

onobpsea OTKPUBAHETO / 3aKPUBAHETO
Ha KJIOHOBE, KaKTO U Pa3NopeiKIaHeTo
¢ JIATOBH W/ aKIMOHEPHH YUACTHs Ha
JIpy>KecTBOTO B IPYTH APYIKECTBA;

onobpsiBa  paznopexaaHeTo ¢ MM

oGpememmaHeTo Ha ThProBCKOTO

Ul e
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XVi.

Xvii.

Xviii.

XixX.

XX.

XXI.

XXii,

XXiil.

XXIV.

exceed 18 (eighteen) months from the
date of the respective decision, the
minimum and the maximum buy-back
price;

approve Company’s business plan and
annual budget;

approve the taking / granting of loans
and other similar instruments;

approve the provision of guaranties,
warranties, security interests and other
similar instruments;

approve closing / granting right of use
or transfer of business enterprises or
significant parts thereto;

approve  significant changes in

Company’s business;

approve  significant
changes, including opening / closing

of departments, increase or cut of the

organizational

Company’s pay-roll, pay increases /
decreases of remunerations, etc.;

approve the establishment of long —
of
the

term  partnership
significant  importance
Company as well as termination of
such agreements;

agreements
for

approve the opening / closing of
branches as well as the disposal with
share participations of the Company
in other companies;

approve the disposal with or
establishment of encumbrances over



@

YJIEH 19.

npeanpusTHe Ha JpyKecTBOTO;

O6utoro  crdpanue oOCBUIECTBABA U
Apyru
NpefBHISHH B 3aKOHA W HACTOSILMS
VYecras.

BCHUYKH MpaBOMOLIH

CBHUKBAHE HA OBLIIOTO

CbhBEPAHHE

M

)

&)

i

ii.

iii.

CoeersT cBukBa O61oTO cHbpanye Ha
ajipeca Ha yrpaBieHHe Ha
Hpy2KecTBOTO. CBHKBaHETO ce
M3BBPILIBA 4pe3 I[I0KaHa, o0sBeHa B
Teproeekus peructop. OBsABABAHETO HA
noxanHara B T'BProBCkusi PETHCTBP
cleBa Ja craHe He mo-KbcHo ot 30
(Tpupecer) nHM TIpead jarara  Ha

O6moto Cropanue.

O6buo
BEIHBK

CbBeTbT CBMKBA  PENOBHO

crbpanue Hali-MaJko
rogMiiHo, o 6 (ect) meceua clien
NPUKIIIOYBAHETO ~ HA  I[PEXO/IHATa

(puHaHCOBA roauHa.

CobBeTbT CBMKBa u3BbHpeaHO OB6mo
crbpaHue B cilyyai, ue:

npeaxoaHoro O6mo  cubpanue e

peLInIIo TaKa,

takopa  ceOpaHMe €  pasyMHO
HeoOX011MMO 32 Orna3BaHe MHTEpPEeCUTe

Ha JlpykecTBOTO;

Takosa chOpaHHe ce MCKa IIMCMEHO OT
aKLUMOHEPH, TPHUTEeXABAIIM HE TIO-
MaJKo OT Tpu Mecella Ha-Majiko 5%
(mer Ha CTO) OT pPErucTpUpaHHs
kanutan. Takosa HckaHe TpsOBa Jia
ChABLpKA TNPHUYMHHATE M LEJIUTE Ha
ToBa cpOpaHHe M ce u3npaila o
CeBera ¢ npernopbyuaHa rnoua uiu ce
BpBYBA JIMYHO Ha MpejceiaTess Ha

0// % Wi/ U U
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ARTICLE 19.

the Company’s ongoing concern;

The General Meeting shall exercise any
other powers provided for with the
applicable legislation and the present
Statutes.

CONVOCATION OF THE

GENERAL MEETING

(M

(2)

)

i

ii.

iii.

The Board shall convene the General
Meeting at address of management of
the Company. The General Meeting
shall be convened by a notice published
with the Commercial Register. The
invitation shall be published in the
Commercial Register not later than 30
/thirty/ days prior the date of the
General Meeting,

The Board shall convene a regular
General Meeting at least once a year
not later than 6 (six) months after the
end of the previous financing year.

The Board shall
extraordinary General Meeting should:

convene an

the previous General Meeting has
resolved so;

such meeting is reasonably needed for
protection of Company’s interests;

such meeting is requested in writing
by shareholders holding, for at least
three months, at least 5% (five
percent) of the registered capital. Such
a request shall include the reasons and
purposes of the meeting and shall be
sent to the Board via registered mail
or shall be delivered in person to the
chairman of the Board. In such case



“)
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YJIEH 20.

CoeBera. B Tozu cnyuait CbBETHT
ceukea O6moro cubpanue B 14
(veTHpHHAIECeT) - AHEBEH CPOK CJIe

MOMy4aBaHeTO HA TOPHOTO HCKAaHE. B

cinyuail, ue wuckaHeto He Obje
YBa)KEHO B pamiuTe Ha
yeTHpUHAJIECeT-AHEBHUA  CPOK WM
O6moto  cnOpanue  He  Obje

NPOBEIEHO B TPUMECEUEH CPOK OT
nojiyuyasaHe Ha uckaHeto, O6uoro
chOpaHne ce CBHKBA I10 MPOLIEypara,
mocoyena B um 223, an. 2 ot

TBproBeckHs 3aKOH.

B cryuail ye 3arybuTe HaaXBLPJIAT V2
(equa BTOpA) OT KAaMKTana — B CPOK JI0
eJHH Mecel OT yCTaHOBHBaHe Ha
sarybure.

Beaxo cbpoOleHHe 3a peNOBHO HIH
uspbHpenHo 06O chOpaHue BKIOYBA
JIHEBHHMS pel, KaKTO M KOHKPETHH
HpEVIOKEHHsT 32 PELICHMs, BPEMETO H
MSICTOTO 34 MPOBEK/IAHETO MY, JlaTara h
yacLT 3a CBUKBaHe Ha HoBo Q0w
crbpanwe, B ciyvad
mbpBOHAYaNHaTa jgara He ce cnbepe
KBOPYM,

3arno3HaBaHe

e Ha

MSACTOTO H peabT 3a
Ha AKIIHOHEPHUTE C
MPOEKTUTE 3a PCHICHHA H IMUCMEHHTE

MaTepHaIM [0 JAHEBHHA PE/L.

B ciyuaii, ue BCHYKH aKkiMM ce
MPUTEKABAT OT €/IHO JIKLIE, 32 HETOBUTE
pelieHus ce U3roTBs MACMEH IPOTOKOJL.
B TakbB crmy4ail mpaBuiiaTa 3a KBOPYM,
CIIUCBK M

CBHKBAHE, MPUCBHCTBECH

TpoLEe/ypH He ce npuiarar.

YCJOBHS 3A KBOPYM

O6woto crbpaHue UMa KBOPYM, B Cllyuyaid ue

npUCchCTBAT MM ca mpejcTaseHu Ha O6uwoTo

chOpaHue NpUTeKATENIH Ha aKIMK C IPaBO Ha

rjaac, TMpejcTaBisBallld [OBeYe OT 50 %

/’/[/ Dyt
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iv.

ARTICLE 20.

the Board shall convene a General
Meeting within 14 (fourteen) days
after submission of the request. Where
the request is not granted within the
14 days period or the General Meeting
has not been conducted within 3
months after
request, the General Meeting shall be

submission of such

convened according to the procedure
provided for in Art. 223, Para. 2 of the
Commerce Act.

the losses exceed % (a half) of the
capital of the Company — within three
months as of finding out of the losses.

Each notice regarding regular or
extraordinary General Meeting shall
include the agenda, as well as particular
proposals for resolutions, the time and
place of the meeting, the date and hour
for convening a new General Meeting
in case no quorum is gathered on the
initial date, the place and the procedure
for familiarization of the shareholders
with the draft and the

written materials on the agenda.

resolutions

In case all the shares are owned by one
person, for his resolutions minutes in
writing shall be drafted. In such case,
the rules for quorum, convocation,
attendance list and proceedings shall be
not applicable.

QUORUM

The General Meeting shall have a quorum if
the holders of voting shares, that attend or are
represented at the General Meeting, represent
more than 50% (fifty percent) of the nominal



(metmecer  MpOIEHTa) OT  HOMMHAJIHATA

CTOMHOCT HAa  PErdCTPUPaHHs  KamuTal.
O6moro cvOpaHue € 3aKOHHO, aKo HuMa
KBOPYM, a HETNPUCHCTBYBALIUTE "
HernpeICTABEeHH aKIMOHepH ca OWiM peloBHO
noxaHeHu. B ciydall, ye He e HaJIMLE KBOPYM,
Obworo cwbpaHnde ce MpoBeikaa  Ha
crenBalLlaTa aaTa, onpejesieHa no peleHie Ha
CopBeTa HAa JAUPEKTOPUTE, KOSTO He MOXE [ia
Guae mo-pano or 14 ann. Hosoto O6wio
chbpaHue 3aKOHHO MOXCE JIa B3€Ma peLUeHHs
HE3aBHCMMO OT TIPEACTABEHMsI Ha HEero
KAMWTAJ], OCBEH aKO HACTOALMAT YCTaB WM

3aKOHBT HE U3UCKBA JIPYTro.

YJIEH 21. IIPUCHCTBEH CITHCBK

Ipucherpamute Ha OGOTO chbpanue

M
aKIMOHEPH HIM CBOTBETHO TCXHHUTC

npeacTaBMTeNIH  Ce MoJi[IMcBaT Ha
MPUCHECTBEH CITHCBK, KOHTO CBABPXKA

CIEAHHUTE NaHHU!

i,  aKo aKLHOHEPHT € IPUAHYECKO JIHLIEC,
Heropata pupma, ceflaJIuIIe U anpec;

ii. aKo aKLMOHEPHT e (YU3UUECKO JIHLE,

HEroBOTO/HEHHOTO  HMMe,  €JHHEH
rpaXJaHCKH HOMEp WIIM HOMep Ha

racnopra U ajipec;

iii. cepuiiHMTE HOMepa Ha AaKUWHUTe, Ha
KYMIOpHTE WIM Ha BPEMEHHOTO

YAOCTOBEPEHHUE Ha aKLHOHEpA,

iv. 6pos ¥ HOMHHaIHAaTa CTOWHOCT HA
aKIMUTE HA aKlUOHEepa, KOMTO MY

Japar rnmpaBo Ha rjac.

(2) TouHocTTa Ha NPUCHCTBEHUS CIIHCHK CE
ynocroBepasa ot Ilpeacenarens Ha
O6moro cubpanue (,,IIpeacenaren”) u
OT JIMLETO, M3TOTBSILIO0 MPOTOKOJA Ha

cubpanuero ("Cexperap").

[ /%/'/do;i«r PUUA-

value of the capital of the Company. The
General Meeting shall be valid if there is a
quorum and the missing and not represented
shareholders had been duly invited. In case
there is no quorum, the General Meeting shall
be held on the following date determined by a
decision of the Board, which may not be
earlier than 14 (fourteen) days thereafter. The
new General Meeting may legally adopt
decisions notwithstanding the represented
capital of the Company, unless otherwise
provided in these Statutes or by law.

ARTICLE 21. ATTENDANCE LIST

(1)  The shareholders attending the General
Meeting or respectively their proxies,
shall sign an attendance list, which

contains the following data:

i if the shareholder is a legal entity

ii.  if the shareholder is an individual

iii.  the serial number of the shares, of the
share certificates or of the temporary
certificates of the shareholder;

iv. the number and nominal value of the
voting shares of the shareholder.

The accuracy of the attendance list
shall be certified by the Chairman of
the General Meeting (,,Chairman®)

(2)

and by the meeting’s record - keeper
("Secretary").

13



YJIEH 22, ITPOTHYAHE HA OBLLIOTO
CbLEPAHUE
(1) AxuuoHepuTe  YNPaXKHIBAT  CBOWTE

)

©))

“)

npasa Ha O61oTO cHOpaHHE JIMYHO HITH
ypes3 YII'BJIHOMOLLEHHTE cH
npeacraButend. [IbiHoMolIHKTE  HA
MpeJCTaABUTENIUTE Ce IpHiarar KbM

nporokona Ha OG6woro chOpanue
(,,IlpoTokona™). I'nmacysaHero € sBHO,
OONIIKMHCTBOTO oT

OCBEH aKo

AKIIMOHEPHUTE pENCTaBeHH Ha

cbOpaHHMeTO U3KCKAT TaiiHO riacyBaHe.

3a nposegenoro O6mo cbpbpanue ce

W3roTBS  TIPUCHCTBEH  CIMCBK 34
MPUCHCTBALLUTE  WIW  NPEJCTaBEHH
AKIMOHEPH, KOHTO BKJIIOUBA 5}

NPUTEXKABAHUTE W TNPEICTABCHH aKIHH.
AKLI,HOHEPHTG H MbJIHOMOLIHUIIUTE
YAOCTOBEPABAT CBOCTO IIPHUCBHCTBHE C
MoArnHucBaHe. anC'I:CTBGHI/lHT CITHCBK
Cce YOOoCTOBEpsiBa OT HpenceﬂaTenﬂ H

Cexperapst.

O6uworo chbpanue mbpBO  M30Mpa
Ipencenaren, Cekperap M €IHO WIH
roBeue JMia 3a mnpedpouTenu Ha

rnacosere (“IlpeGponTenn”).

Iporoxonure  TpsiGea jga  Owbjar

ChXpaHsBaHH B HapO4iHa kuura. Te

Tpabea na ObAAT MOANMCAHM  OT
Ipencenarens u Cekperaps, KakTo W OT
Tpe6poutenure u Tpsadpa npa Objar
nojinevyaTaHu c reyara Ha
TpysxectBoTO. TIpUCBCTBEHUAT CINHCBK
M JIpYyruTe JOKYMEHTH, CBBP3aHH ChC
ceukpaHeto Ha O6moro cnOpanue
TpabBa Jja OBAAT TPUIOKEHH KbM
[Iporokoura. [Mporoxonure u
NIPWIOIKEHHUSTA cliefBa Ja OBbaaT naseHu
noHe 5 (mer) rogunu. B cnywai nHa
Oppar

noucksane Te Tpabea Jia

&M’;@Wﬁm

ARTICLE 22. PROCEEDING OF THE
GENERAL MEETING

)

()

(€))

“4)

The shareholders shall exercise their
rights at the General Meeting in person
or by authorized proxies. The powers
of attorney of the proxies shall be
attached to the minutes of the General
Meeting (,Minutes”). The voting shall
be open unless the majority of the
attending the

shareholders meeting

request voting by a secret ballot.

An attendance list of the attending
shareholders, or their representatives,
shall be drawn up for the session of the
General Meeting including also the
held or
shareholders and the representatives

shares represented. The
shall certify their presence with a
signature. The attendance list shall be
certified by the Chairman and the

Secretary.

The General Meeting shall first elect a
Chairman, Secretary and one or more
telling (“Vote

persons for vote

tellers”).

The Minutes shall be kept in a special
book. They should be signed by the
Chairman and the Secretary, as well as
the Vote tellers and should be stamped
with  the The
attendance list and the other papers

Company’s  seal.
related to the convening of the General
meeting shall be attached to the
The and the
attachments thereto shall be kept for

Minutes. Minutes
not less than S5 (five) years. Upon
request they should be presented to
each shareholder.



YJIAEH 23.

MpeaocTaBsiHy Ha BCCKH AKIIHOHED.

TIPOTOKOJIN 3A

3ACEJAHMATA HA OBIIOTO CbBPAHUE

(1)

()

€))

)

iii.

vi.

IIporokonsT or Ob6moto Cubpanue

ChIbPIKA:
MMETO " CeaMUILETO Ha
Jpy»kecTBOTO;

MSACTOTO M JIaTaTa Ha MPOBEXK/IaHe Ha
O6uoTo crbpanue;

oTbens3BaHe MPHUCBCTBHETO Ha
Unenoge Ha CbBera, OOUTOPHTE,
KaKTO M Ha JMIla KOMTO He ca

aKIMOHEPH;

umero Ha Ipescenareins, UMeHaTa Ha
Cekpetaps u IIpebpoutenure;

OMHUCaHHUEC Ha JHUCKYCHHUTE H

HarpaBeHHUTE MPEeaIOMKCHHS 1o

OTJICJTHUTE TOYKH HA JTHEBHUA PEN;

pemenusTa Ha O6moTO cHOpanue ¢
ykasBaHe Opos Ha TjacoBeTe 34,
MPOTHB U BB3bPIKAIUTE Ce.

[MpennoxenusTa U BBITPOCHTE,

npefocTaBeHd B THMcMeHa (opma 3a
qmckycus na O6morto cnbpanue ce
[IpUIaraT KbM [IPOTOKOJIA.

[potokonrbT €€ MoAnMcBa  OT

[pencenarens, Cexperaps u

[Tpebpoutenure W ce Mojreyarsa ¢
nevaTa Ha JlpyaecTBOTO.

[lporokonure  ce  M3rOTBAT  Ha

OBArapeku M aHNTHHCKH E3HK.

i //@aw’ Z
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3)

4)

ARTICLE 23.
MEETING SESSIONS

1

il

iii.

iv.

vi.

MINUTES OF GENERAL

The Minutes of the General Meeting
shall include:

trading name and registered office of
the Company

place and date of the General Meeting

of Board
Members, the auditors, as well as

notation for attendance

persons who are not shareholders;

the names of the Chairman, the

Secretary, and of the Vote Tellers;

description of the debates and the
proposals made under the items of the
agenda;

resolutions of the General Meeting
stating the number of the positive and
negative votes and the abstentions
made.

The proposals and the questions, raised
in writing for debates during the
General meeting shall be attached to
the Minutes.

The Minutes shall be signed by the
Chairman, the Secretary and the Vote
Tellers and shall be stamped with the
Company’s seal.

The Minutes shall be drawn up in
Bulgarian and English.



YJIEH 24.
HA PEIIEHHSI

MHO3UHCTBA 3A B3EMAHE

OcBeH aKo Jpyro He € IpeJBHICHO B

THProBeKHsi 3aKOH BCHYKM  pELICHHs ce
npuemar ¢ 06MKHOBEHO MHO3HHCTBO OT 50 %
(netaecer mpoueHTta) muoc 1 (eaun) riac ot

npezcraserure Ha OG110TO ChOpaHHE aKLKK.

PA3AEJ II - CHBET HA
JUPEKTOPHUTE

YJIEH 25. CbCTAB HA CLBETA HA
JTUPEKTOPUTE. MAHJAT

(1) CobBeTsT ce CbCTOM OT TPHUMA UJICHOBE.
UYnenose Ha ChBeta Morat jaa Obaar u
IOPUAMHECKH JIMLA, KOWTO [0COYBAT

JIUIE, KOSTO Ja Ir'd NpeACTaBIsIBa.

(2) Ynenoeere na CbBera ce usbupar 3a
CPOK OT IeT TOJMHH, OCBEH aKo B
pewenuero na O6moTto cwvbpanue 3a
u30MpaHeTo UM HE € OMpefeleH apyr
cpok. Te morar na 6vnar npeusbupanu
Ges orpanuvenue. YUneHosere Ha
mepus ChBeT ce u30Upar 3a CPoK OT
Tpu rojuHu. Ynen na CbBera, YMHTO
MAaHJIAT € M3TEeKbJ, OCTAaBa Ha M0CTa CH

no caenpamoto 06110 crbpanue.

Ujienorete Ha CoBera moraT aa Owaat

3)
ocBoOOJIEHH OT HEroBuMs CBCTAB I10
BCAKO BpeMe MW IMpead U3THYAHe Ha

MaHJaTa uM.

YAEH 26. OPrAHU3AIIMS HA CBBETA
HA JHPEKTOPHUTE. 3ACEJAHHUS

(1) CebBeTsT TpHeMa MNpaBu/a 3a CBOSTA
paGora wu wu3bupa Ilpencenaren wu
3aMeCcTHHK - npeacenarell.

(2) CobBerbT ce CBUKBA Ha 3ace/laHUe He T10-

l/[/ //Q@/fﬂ it

ARTICLE 24. MAJORITY FOR PASSING
RESOLUTIONS

Unless otherwise provided in the commerce
Act, all the resolution shall be passed by a
simple majority of 50 % (fifty percent) plus |
(one) vote of the shares presented at the
General Meeting.

SECTION II - BOARD OF DIRECTORS

ARTICLE 25. COMPOSITION OF THE
BOARD OF DIRECTORS. TERMS OF OFFICE

(1)  The Board shall be composed of three
members. Board Members can be legal
entities that shall appoint a person to

represent them.

(2)  The Board Members are elected for a
term of office of five years, unless the
resolution of the General Meeting for
their election determines a different
term of office. They can be re-clected
without limitation. The members of the
first Board shall be elected for a term
of three years. The Board Member
shall
remain in office until the next General

Meeting.

whose mandate has expired

(3)  The Board Members may be dismissed

at any time before the expiration of
their term of office.

ARTICLE 26. ORGANISATION OF THE
BOARD. MEETINGS

(1)  The Board shall adopt rules on its work
and elects Chairman and Deputy —

Chairman.

The Board shall meet at least once each

(2)

16



PSIKO OT BEIHBI HA BCEKH TPHU MeceLa
Ha ajpeca Ha  yOpaBleHHE  Ha
HpyxecTBOTO WM HA JApPYro MscTo,
onpeneneHo ot Cbeera.

(3) Bceku Ynen na Cppera uma npaBoTo Ja
MOMCKA CBHUKBAHETO HA 3acejaHHe Ha
CoBeTa, KOETO C€ M3BbpLIBA 4pe3
Ilpencenarens na Coeera. [Tokanara 3a
3aceIaHHEeTO ce U3IpaLla He [0-paHo oT
7 (cemem) HM MpeBAPUTENIHO HA BCEKH
Unen Ha CbBeTa, KaTo B Hes ce
[ocoYyBaT Yaca M  MIACTOTO  Ha
34CelaHUETO U BCUUYKU BBIIPOCH, KOUTO
we ce pazrnexxpar. [lo ejauHOyIIHO
MMHCMEHO ChIylacHe Ha BCHYKH UneHoBe
Ha CbBeTa 3acejaHue MOXKe J1a Ce CBHUKa
U mpoBefe M Oe3 BpbuUBaHEe HAa TOKaHA
M0 MOCOYEHUs Pell.

(4) CsBersT  MOME na NpoBeKIA
zacefaHdaTa cd 1o TenedoH, ¢
KOH(EPEHTEH pa3roBOp WM [0 JApYyr
HAYUMH, TIO3BOJIABAIL Ha YneHoBeTe Ha
CeBera Jia yuactBaT B nebatute M ja
M3pa3aT CROA riac, TPH YCJIOBHE ue €
Hanuie kBopyMm. Unenosere Ha Cbpera,
KOMTO He MOraT Ja TMpHCHCTBAT HA
sacenanueTo Ha ChBeTa MoraT ja Obaat
NpejCTaB/siBAHA OT Beeku Apyr Ynen
Ha CbBeTa, YI'BJIHOMOILEH ¢ MHCMEHO
MTBIIHOMOII[HO, TP YCJIOBUETO, Y€ EIHH
Ynen wna ChBeTa He MOKE Ja
NpeJACTaRisiBa  MOBeYe  OT  eOUH
OTCHCTBAIL,

(5) 3a Bcuuku 3acemanust Ha CbBeTa ce
BOAAT TMHUCMEHHM MPOTOKOJIH, KOHMTO C€
MOJMUCBAT OT BCHYKH Y4YacTBaJly
Unenose Ha ChBeTa.

YIaEH 27. KBOPYM

KeopymbT, HeoOxoaMM 3a mpHeMaHe Ha
pewenne ot CobBera e Aama YneHoBe Ha

(/Wm/wz -

quarter at the address of management
of the Company or at such other place
as the Board may determine.

(3) Each Board Member shall have the
right to request through the Chairman
of the Board the convocation of a
meeting of the Board. The invitation
for a meeting shall be sent to each
Board Member at least 7 (seven) days
in advance, stating the time and place
of such meeting and indicating all
matters to be considered. A meeting
can be convened and held without the
delivery of invitations under the
procedure as described above, provided
that all Board Members unanimously
agree so in writing.

(4)  The Board may conduct its meetings by
telephone, online conference or any
other mechanism permitting the Board
Members to participate in the debates
and express their vote, provided that a
quorum is present. Board Members
who are unable to attend a meeting of
the Board may be represented by any
other Board Member authorized by a
written power of attorney, provided
that one Board Member may not
represent more than one absentee.

(5)  Minutes shall be kept for each meeting
of the Board and shall be signed by all
members participating at the respective
meeting.

ARTICLE 27. QUORUM

The quorum necessary for any resolution of
the Board is two of the Board Members. Each

17



Curera. Beexu Jlupexrop umMa euH (1) rnac.

YJIEH 28. HENPUCBCTBEHO
NPUEMAHE HA PELIEHHUST

CbBETHT MOXKE [1a TTpHEMaA [TUCMEHH PelleHUs
v Oe3 3acefanue, Upe3 LMPKYIAPHH MHCMA, B
ciyuaii ye:

Hukoi ot Unenosere Ha CbhBeTa He ce
MPOTUBOINOCTABH Ha Ta3H NPOLE/Yya;

NpeaJIoKEHOTO pelueHre 3§9:(C
IPE/ICTABEHO B MUCMEH BHJI HA BCEKH

Unen na CoBera;

iii. Bcuuku UYnenoee mna CnBera ce

noAmvIIaT B TMOAKpeErna Ha TaKoBa

MUCMEHO pPElLCHHE.

YJIEH 29. IIPABOMOIIMSI HA CBBETA
HA JIUPEKTOPUTE
CbBETHT € KOMIIETEHTEH Jia:

i m30upa u oceoboxiasa [pencenaresns
1 3am.-TipeacenaTers;
ii. ceukpa OOworo cvOpanne u ga
[PE/ICTABS HA CBLIOTO:

FOAHLIHUAT OTYET, BKIIHOYHUTEIIHO
Ha
Ha

OIIHCaHHuEe OCHOBHHTE

nefHOCTH JpysxecTBOTO,
TOAMIUHUAT (PUHAHCOB OTYET C
fanaHca KbM Kpasl Ha TocieiHaTa

(hHaHCOBA rOAMHA;

NpeajioXKeHHss 3a H3I10JI3BaHeTO

HITHA pasnpeneineHueTo Ha

pastnpenensieMu NpuxoaH;

npe/yioyKeHHsl  3a  [IPOMEHH B

perucTpupaHHs KarmTaJi,

NpoMeHH B TIpeMeTa Ha JAeHHOCT

Ha Jpy»KkecTBOTO WU
Vi
, i H )
D‘i/’%&éﬁﬂ% “.

member shall have one (1) vote.

ARTICLE 28. PASSING UPON IN ABSENTIA

RESOLUTION

The Board may adopt resolutions in writing
without conducting a meeting through circular
letters, provided that:

no Board Member objects to such
procedure;

ii.  the proposed decision is presented to

each Board Member in writing; and;

all
written decision.

iii. Board Members execute such

ARTICLE 29. COMPETENCE OF THE

BOARD
The Board shall be competent to:

elect and dismiss the Chairman and the
Deputy — Chairman;

convene a General Meeting and to
present there:

the annual report, including
presentation  of  the

activities of the Company, the

main

annual financial report with the
balance sheet as to the end of the
latest financial year;

the use or
distributable

for
of

proposals
distribution
incomes;

proposals for changes of the
registered capital, changes in
Company’s scope of business or
winding up of the Company;
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npekparsiBane Ha [lpy:xecTBoTO;

iili. ocsllecTBiBa Ou3Hec [UlaHa U

rojuiHus GromKet Ha pysecTso;

iv.  yupeisBa W pasiycka CIOMaraTelnHH
ChBEIATETHN KOMHMTETH, Jla OTpesesist
(hyHKLUMHTE HA YWIEHOBETE UM;

V.  OpraHusupa U3IIBJIHEHUETO Ha
pemenusaTa Ha OO6wwoOTO cBOpaHHE H

Jla KOHTpOJIMpa U3NbJIHEHHETO,

vi.  pelnapa Apyrd BBIIPOCH, KOMTO HE ca
OT M3KJIIOUHTENHATA KOMIIETEHTHOCT

Ha O6moro cwOpanve U Ha
INpencenarens.
YaEH 30. MHO3UHCTBA 3A B3EMAHE
HA PEHIEHHS

PemenusiTa ce B3eMAaT ¢ MHO3HHCTBO OT
BcuukHu Ynenoee Ha CuBera.

YJIEH 31, IPEACTABUTEJCTBO HA
APYIKECTBOTO

(1) [pyxecTBoTo IUe ce YyOpasisBa H
TpeCTaBisiBa [peJl TPeTH JIMLA OT

ChBeTa Ha IMPEKTOPHTE — CaMo 3a€AHO.

(2) 3a u3bsreaHe Ha CbMHEHHS] BCEKM OT
yiieHoBeTe Ha ChbBera Ha AHPEKTOPHUTE
Ha JlpyxecTROTO, Cllef onobpenue oT
Obmoro cwOpanue, WMa npaBo Ja
W3JlaBa Ha Apyr 4ieH I[IbJIHOMOIIHO 3a
NpeacTaBUTEIICTBO BbB Bpb3Ka ChC

CIEJTKH, BOJIGM3SIBJIEHUS, MPABHH W

(haKTHIECKH JEHCTBHS.

TJIABA 1V
IMPEKPATABAHE HA JIPYKECTBOTO

/// //4@4 AHUL .

the  business and

Company’s annual budget;

iii. execute plan

iv. establish and dismiss auxiliary advisory
committees, determine the function of
the members of such committees;

the
decisions of the General Meeting and

v. organize the performance of

control such performance;

vi. resolve on other matters which are not
of the exclusive competence of the
General Meeting and the Chairman;

ARTICLE 30. MAJORITY FOR PASSING
UPON RESOLUTIONS

The resolutions shall be taken with a majority
of all Board Members.

ARTICLE 31. REPRESENTATION OF THE
COMPANY
(1)  The Company shall be managed and

represented before any and all third
parties by the Board of Directors jointly
only.

(2) For avoidance of doubt any of the
members of the Board of Directors,
after such approval by the General
Meeting, shall have the right to issue in
favour of another member a Power of
Attorney for representation in relation
to transactions, statements and legal

and factual actions.

CHAPTER V
TERMINATION OF THE COMPANY



YJIEH 32. OCHOBAHMHSA 3A
NMPEKPATSIBAHE

Jlpy)kecTBOTO Ce MpPEKpaTsABa Ha CJIEAHUTE
OCHOBAHH1:

i. o petenue Ha OB1OTO cHOpaHue;

ii. 00sBsBaHE B HECHCTOATENHOCT;
iii. Mo pemeHWe Ha CbJa 10 HCK Ha
npoKypopa, pysxecTBOTO
npecnepa 3a0paHeHH OT 3aKOHA 1IEH

aKo

WJIH B JpPYrd ciydad, npeasu/icHHU B

ARTICLE 32. GROUNDS FOR

TERMINATION

The Company shall be terminated on the
following grounds:

i by a resolution of the General

Meeting;
ii.  upon a declaration of insolvency;

iii. on decision of the court issued on
prosecutor’s claim if the Company
pursues purposes prohibited by law or

in other cases provided under the law;

3aKOHa;

iv. xoraro wuucrata  croitnoct Ha | iv. when the net value of the Company’s
UMYIIIECTBOTO Ha [py’>KeCTBOTO 110 Jl. assets, under Article 247a, paragraph
247a, an. 2 T3 cnagHe noj pasmepa Ha 2, of the Commerce Act, falls below
BIOHCAHMS KAMWTajl, aKo B CPOK €/lHa the amount of the registered capital of
roguna O6uoTo chOpaHHe He B3eMe the Company, if within one year from
pelieHHe 3a HaMaJjlsiBaHe Ha Karnurana, the occurrence of such event, the
3a npeobpasyBaHe WM IpeKpaTsaBaHe, General Meeting fails to pass a
Jlpy>KecTBOTO ce Mpekparsapa 10 pejia decision  for  capital  decrease,
Ha Npeaxo/HaTa T.iii. reorganization or termination of the

Company — the Company shall be
terminated under the procedure of the
preceding subparagraph (iii).
YIEH 33. JIMKBHUJIALIUSA ARTICLE 33. LIQUIDATION
(1) TIpu npexparsapane na Jpyxecrsoro no | (1) In case of termination of the Company
yit, 324, un. 32iii 1 wi. 32iv ce oTkpuBa under Art. 32i, Art. 32iii and Art. 32iv,
MPOU3BOJICTBO TIO JIMKBMIALIMS, OCBEH B a liquidation procedure shall be
cllyyauTe, KOraTo MpeKpaTsaBaHeTO Ha opened, except when the Company’s
Hpyxcecrsoro e eNIEMEHT oT termination is part of a transformation
npeobpasyeaHe — CJIMBaHE, BJIMBAHE B — merger, infusion in other company or
JpPYro APy KEeCTBO MIIM pasfieisHe. splitting.
(2) Jlukeupatopure na Jlpyxkectsoto ce | (2)  The Company’s liquidators shall be
uzbupar ot O610TO CHOpPAHHUE. elected by the General Meeting.
(3) O6moro crbpanue onpenens pasmepa | (3)  The General Meeting shall determine
Ha BB3HATPAKIEHHETO Ha the remuneration of the liquidators,
o rs 2




JUKBUATOpuTe, opo0psaBa  TEXHHTE

OTHeTH, ocBODOIKAABA v oT
OTrOBOPHOCT W T OCBOOOKAABA KaTO
nukeuaatopd.  O6mworo  cubpanue
omnpejelisi cpoka 3a M3BBPIUBAHE Ha

JIMKBHAALHATA.

TJIABA V
JAPYTH PA3IIOPE/IGH

YIEH 34. PE3EPBEH ®OH /I

JlpysxectBoto obpazya Donp “Peseppen”,
paBHOCTOEH 10 (necer)
PerucTpUpaHusl  KaruTall.

Ha MHHHMYM

NpoIeHTa  OT
PesepBHUAT GoHA ce puHaHCHpa, NOJIBPIKA U
M3I10JI3Ba B CHOTBETCTBHE C pasnopeibure Ha

THProBekUs 3aKOHH.

YJIEH 36. JPYKECTBEHH KHUT'H
(1)  JIpyxecTBOTO Ch3/laBa H BOJH CIIENHHTE
KHHTH:
i. KKoura  Ha  akUUOHEpUTE,  CBC
ChIBPIKAHUETO, TMOCOYEHO B wi. 14

10-rope;
ii.  TlpoToxonHa KHWra 3a 3ace/laHusl Ha
O6uoTo chOpaHue - B Ta3W KHUra B
XPOHOJIOTHYEH pel ce IMOoApeKAaT
BcuukH [poroxony;
iii. IlporokonHa kHMIa 3a 3acejlaHus Ha

CreeTa - B Ta3d KHWATA B
XPOHOJOTHYEH pEeJ 3a 3amucBaT |
HOAPESMC/IAT BCHYKH TMPOTOKOIH  OT

3acenanunTa Ha CohBeTa.

iv.  Kuura sa wksnnaTeHd JMBUAEHTH — B
Ta3H KHHUra ce OTpassBa TUTAlIaHETO Ha
Ha
c

ObuoTo crOpaHHe.

JUBUIEHTHUTE aKIMOHEPUTE B

CbOTBETCTBHE pelmenuaTa Ha

)

B cnyuaii, Ha B3emMaHe Ha pelUeHHe 33

g.f%@m/m/-

approve their reports, release them
form liability and dismiss them as
liquidators. The General Meeting shall
determine the term for completing of
the liquidation.

CHAPTER VI
MISCELLANEOUS

ARTICLE 34. RESERVES FUND

The Company shall set up Reserves Fund,
which shall be equal to at least 10 (ten)
percent from the registered capital. The
Reserves Fund shall be financed, kept and
used according to the provisions of the
Commerce Act.

ARTICLE 36. COMPANY BOOKS

(1)  The Company shall open and keep the

following books:

i Shareholders’ book, with the contents
set in Art. 14 above;

book the General
Meetings — all the Minutes shall be

kept chronologically in this book;

ii. Minutes on

iii.  Minutes book on the Board sessions —
all the minutes of the Board’s sessions
shall be kept chronologically in this

book.

Book for the Paid Dividends — in this
book shall be reflected the payment of
dividends to the shareholders
compliance with the resolutions of the

iv.
in
General Meeting.

()

In the case of adoption of a decision for
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n3aasaHe Ha obuimrauuu, Jpy:kecTroTo
ch3napa M noambpika: (i) Kaura Ha
obnuralMoHepuTe, CbABPKAHUETO Ha
KOSITO € WIEHTUYHO ¢ ToBa Ha Kuurara

(i) TMporokonna
3acelaHusTa

Ha aKUHOHEPHTE,
KHHra 3a Ha
OGHHI"HLIPIOHGI)HTG, CbAbPIKAHUETO Ha
KOSITO € HMAEHTHYHO ¢ TOBa Ha
npOTOKOHHaTa KHHI'a 3a 3acelaHHsi Ha

Obuioro cwbpanure W (iii) Kuura 3a

M3MJIATEHH JIMXBH [0  HW3JIaJIEHUTE
ofnurarmu.
(3) B cnyuaii Ha npeobpasyeaHe Ha

akuuute B OesHanuunu JpyxecTBOTO
e ch3gaze M e noanbpka Kuura Ha
Oe3HaIMUHUTE AKUWM, ChABPKAHUETO
Ha KOSATO € WAEHTHYHO C TOBa Ha
KnuraTa Ha akLiHOHEpHUTE.

(4) [pyxecTBeHMAT ceKpeTap € OTrOBOpPEH
3a Ma3eHeTO Ha JPY)KECTBEHUTE KHHUIH
Ha [lpy>kecTBOTO.

YIIEH 37. TIPHJIOHM 3AKOH

ITo BcHYKM HeypeieHH B HAcTOALIMsA YCTaB
BBIIPOCH €€ [MpujaraT paznopeadure Ha
Tepropekus 3akOH M JIpYrM  pesieBaHTHH
OBJIrapcKy 3aKOHH.

Hacrosmmusar Ycrag 6e npuer or OCA na
29.05.2015 r., u3menen ¢ pemwenns ua OCA
Ha 28.06.2019 r. m ¢ pemenue
Exnomnunus cobcreennk or 9 rom 2019 r.

Ha

issuing of bonds, the Company shall
create and maintain: (i) a Book of the
Bondholders, the contents of which
shall be identical to that of the
Shareholders Book, (ii) a Minute Book
of the Bondholders Meetings, the
contents of which shall be identical to
that of the Minute Book of the General
Meetings, and (iii) a Book of the
Interests Paid under the bonds issued.

(3) In case of transformation of the shares
into dematerialized ones, the Company
shall open and keep a Book on the
dematerialized shares, the content of
which shall be identical to the one of
the Shareholders’ book.

(4) The Company’s secretary shall be
responsible for keeping of the
Company books.

ARTICLE 37. APPLICABLE LAW

All the matters not settled in the Statutes
hereby shall be regulated by the Commerce
Act and other relevant Bulgarian laws.

The present Statutes were adopted by the
GMS of the Company on 29 May 2015 and
amended by resolutions of the GMS of 28
June 2019 and by a Resolution of the Sole
Owner of 9 July 2019

3a Exnonununun coocreenuk / For the Sole Owner

/

A

-

Muxaun Juvurpos Bumanus, / Mihail Dimitrov Vishanin

IIbanomomuuK / Proxy
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3aBepka Ha Yeraga Ha J(py:kecTBoTo mo wi. 174, an 4 ot Toprosexus perucTnp /
Certification of the Company’s Statutes under art. 174(4) of the Commerce Act

YieHoBe H2 chBeTa Ha aupexTopure / Members of the Board of Directors:

/
Maprus Croiiues Hem% Martin Stoychey Petrov

i
X
Cranan AHrenos %B / Stih%n Angelov Shishkov



