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AOKNA,q 3A AE14HOCTTA

l. OcHoBHa },lH$opMaqug 3a ApyxecrBoro.

"nl4K Ko", rp. Co+ f,, e y.rpeaeHo npe3 1992 roalHa (aro e,qHon!4qHo apyxecrBo c
orpaHuqeHa orroEopHocr.C peueH e N97122.10.2003 t.Apy>KecrBoro ce npeuMeHyBa
xaro ,,tllulK KO" AA.

Kanurarr!,T Ha ApyxecrBoro , peri4crpl/paH np!4 cb3AaBaHero My e 500 xun.nB 14 npff 2010
[. e yBenuL]eH Ha 5 000 xhn.nB. HoM HanHara croiHocr Ha eAHa aKqxr e '10.00n8. BcqKa
aKq r AaBa npaBo Ha eALrH rnac B O6uloro cr6paHue Ha aK!.ll4oHept1Te, npaBo Ha AhBhAeHT
l/1 Ha nuKBuAaquoHHa KBoTa a rMyqecTBoTo Ha ApyxecTBoTo.

'AIItllVlKO' EOO!, rp. Co$ur e ArqepHo npeAnpurr!.r Ha "n K KO" M -
rp.Co$ue, roecr'nnK KO" M nptlTexaBa KoHrpon u e npeAnputr eMaiKa.

ll. Onl1caHue Ha AeiHocrra tt pe3yrrarx 3a nepuoAa.

OcHoBHara AeiHocr Ha ,,n K KO" e rlproBxs Ha eapo crc cypoBxHtt x
MaTepxanx 3a XpaHl,lTe'lHo Bl{ycoBaTa npOMtlMeHOCI.

CyMara Ha HerH Te np xoAl4 or npoAaxbu or 186 MnH. nB. 3a 2010 roa Ha e HaMatleHa Ha

173 MnH. nB. 3a 2O'11t. - SanaHcoBara ne.rar6a (neqan6ara cneA o6naraHe c
KopnoparuBeH AaHbK) e yBenn,]eHa or 7 141 xan.nB Ha 12 5Bg xrn.nB.

lll. OxHaHcoBo c.bcrorHxe r ocHoBHl,t pttcKoBe.

crBeTbr Ha AupeKropqre onpeAenF cbcroFHuero Ha ApyxecrBoro Karo cra6uflHo 14

n3roraFHero Ha +uHaHcoBut orqer 3a 201'1 r. Ha 6a3ara Ha nphHqllna 3a "AeicrBaqo
ftpeAnpurrhe" Karo o6ocHoeaHo.

> Koe$xqneHr-br Ha QtHaHcoBa aBToHoMHocr Ha ApyxecrBoro, (oliTo no

AaHHrre or cqeroBoAH[F 6anaHc K.bM 3'1.'12.201'lf. e 0.40.
> Koe$xqreHTbr Ha He3a6aBHa n a6cotllorHa rr{Bl.laHocr KbM

31.'12.201'1t., Koi,ro ca O.O2

> ApyxecrBoro vva aKrABt t fiacvBtA, AeHoMLlHqpaHl4 B l4arcKl4 Aonap,KaKTo 91

B eapo.

lV. Cr6nrnr, flacrrnnrln cneA Aarara, l(!M (otro e crcraBeH SrHaHcoBl,lt oller.

HF IV]A

V. BeporrHo 6r,Aeqo pa3B[Txe Ha npeAnpx9Tlero x Ael4crBxq B o6nacrra Ha

HayqHo[3creAoBarerc(ara ]i pa3BoiHara aeiHocr,

llo orHolueHxe na 6ugeqoro pa3B!1Tue Ha ApyxecrBoro ce npeABD{Aar HoBl,4

naprHbopcrBa c eBponeficKu AocraBghql4,1]pe3 Koero qe 6rAe AonbnHeH acopr!1|\reHTa Ha

6LrltapcKl,lg na3ap.

vl. Ael,rcrBnq B o6nacrra Ha HayqHo[3cneaoBarerc(ara l,l pa3BoiHara aeiHocr.

He e ocru{ecrBqBaHa HayqHou3creAoBareicKa v pa3BoiHa AeiHocr npe3 orqerHht
nepLloA.
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EUK 12115762s

Vll, hH+opMaq[r, ,3'c(BaHa Ha ocHoBaHre Ha qr. 1g7A]1247 o"t Tl,proBc(r4c 3a(o'

Ao 01.0'1.201 1 r. B "n K KO' M, rp. Coem, He e q3BbpLlBaHo 3aKynyBaHe Ha
co6c_TBeHu aKqu, Ha ApyxecrBoTo. ToBa 3aKynyBaHe He e,43BbprlBaHo ri npe3 orLteTHara
2011 t.

npe3 2011 r. ApyxecrBoTo e pb{oBoAeHo oT CEBeT Ha A pe(Topure or 3 qneHoBe.
uoul€Ta cyMa Ha Br3Harpa)(qeHurra Ha qneHoBere Ha CtBera Ha A peKropure 3a 2011 t.e 385 076 rB.

LlneHoEere Ha Cr,Bera Ha Auperroplre Ha ApyxecrBoTo nprrexaBar nprKo 100%
or aKquhre Ha ApyxecrBoro qneHoBere Ha Cueera Ha Ar4pefiopqre uNtar no ycraB npaBo
Ha 

_nr,pBa onqxr nprl npnAo6xBaHe Ha_HoBu aKq n vnu olnvratluv ra gpyxecreoro. ilpeo
2010 r. ca rcAaAeHu HoB!. 495 0Oo 6p. axqlr,4 c HoMrHar lo ne uoli;n'; np Aoorl.4 orgneHo8eTe Ha cbBeTa Ha AupemopqTe.

HrMa uteHoBe Ha CrBera Ha A peKTopure, (or/To Aa yqacrBar B Apyrr4 TrptoBcKl,
ApyxecrBa (aro HeoTpaH qeHo orroBopHt4 crApyxHl4qu c npurexaBaHe Ha noBege or 2b%or Kan rafla Ha raKuBa Apyxecr8a. qleHoBere Ha CbBera Ha Alpemopure yqacrBar BynpaBneHnero Ha Apyru ApyxecrEa Karo qreHoBe Ha cbBerr. 'n K KO, AA HqMa
+uHaHcoBu llHcrpyt\reHrr4, (ohro Aa ca Hoc Tenrl Ha pucKoBe 3a SlaHaHcoBoro cLcroqHrle
Ha ApyxecrBoro. nopaAq ro8a npe3 20j.j r. He ca npeArp eMaHr,4 AeiHocr[ 3a xeAxhpaHe
Ha OtlHaHcoBtl no3uqu14.

lbutepHoro ApyxecrBo Men[aoH EOOA e 
'I,lKB!.A 

paHo npe3 201i l.

Vl. ApyxecrBoro HrMa perrcrpl4paHx KnoHoBe.



AOKJIAA HA HE3ABIICI'IMII'I OAI,ITOP

a-9 ,18UIIOEE44!E_ M

Hner3Br,puruxMeoAt,lrHanpuroxeHatOuHalIcoBorqerHa"IIllX-Ko"A,I[,KtM3].12.2011r.,
BtorroqBaq orqsr 3a ofira coBoro 31,12,2011 r,, o]rir 3a Bceo6xBaTHrr aoxoa,
orqer 3a npoMer.uTe B co6crBeH t xanrTal I,r orqer 3a napxqHnre noroqx 3a roanHarz!
3aBrpruBaqa ToraBq Ka[To t o6o6rqeHoro onorecrtBaHe Ha c]ulecrBeHnre cveroBoaHu nonurr'IRn r'r

rpymra norcfl llTerHa nHoopMa!ut.

OnaoqopHocm Ha pbkoeodctfiqomo 3a 0umtlcoBut omqem

Pr,xoBoacrBoro e orroBopHo 3a r3rorBrHero r aocroBepHoro npeacraBrHe Ha ro3n
ibnHaHcoB orqer, B crrorBercrBre c Mcn({yHapoallure craHraprr, 3a AuHaHcoBo or.rl'IraHe, Il ia
raKaBa crmena 3a BbTpeueH xoHTpoI, ral(Baro pl,r(oBoncrBoro onperen Karo Heo6\o.qr'IMa 3a

x3rorBrHero rra QfiHaHcoB or,lcr, KoiTo,qa He cLAT,pxa cbrrecrBeHfi orKioHeHrt, H$aBxc!{r{o ,uann

re ce aGrrxar Ha (3MaMa unfi rpcruKa.

OnzocopHocm a odumopa

Ha rara orroBopHocr ce cBexta ro l8pa3tBalre rra o!firopcxo N'rreDI{e Bbpxy ro3r'I

OnHaHcoB or'{er, ocHoBaBaulo ce eaxHclreHo lla InBrpneHrt or Hac oaur. C x3K[rc.IeHre Ha

nocoqerJoro B cneaBatrur nparpao, rrauurr oAnr 6e npoBe,4eH B cl,orBercrBne c npooecuoHa]rHr'rre

x3r,rcr{BaHur Ha MeriAyHapolHr{re olxropcKnre craHraprx. Te3x craHAapru HlLnarm cna3BaHe Ha

ernrrHure u3rcl(BaHrr, KaKro u oru-rar !a 6b!e nnaH paH u npoBeteH TaKa, 're lrlJe aa ce ) 6ea!,rM B

pa3yMHa crefieH xa crrrypHocr, aol{onl{o ouHaHcoBl,rt orqer IIe ctarrp)Iia cblqecrBeHn HerotrHocrl,',

OT{TOHEHI,I' U I]EC'bOTBEICTBI,I',

OIUT'r,r BxirouBa r3ff nHeHueIo lla rpoqeAypl{ c qe,q norfraBaHe Ha oArropcl{,r

roKa3arejrcrBa orflocHo cyMxre r onoBecrtBal tra, npeacraBeHu B1'B AtHaHcoBut orqer.
H36paHxre nporleAypr,r 3aBhcrr or npeueHxara Ha oI 'r'opal BftJrlorrmenHo oqeH(ara lra pucxoBere

oT crutecrBerru orrinoHeHx, Br,B ouHaHcoBl,rt oT'rer, Ire3aBxclrMo lilnu re ce lrr.Il)t(ar Ha Ir3MaMa lrnlr
Ha rpeujKa. npl{ r,r3BbprxBaHero Hare3rl o!\eHltr,r Ha pucxa oauropbr B3er{a noA BHI,N'afiHe cxcreMara
3a BbTperxeH xoHrpo.'r, cBbp3aHa c u3rorBtHero 

'J 
AocroBepHoro npeacraBtHe Ha OxHaHcoBxt or.lfi

or crpaHa Ha npeAnpr'rrrxEro, 3a !a pa3pa6orr'r oalrropcfiu npouelypu! r{ouro ca norxoarult lrpu
Te3r o6crorre,'rcrBa, Ho He c ltcr'r lr3pmaBaHe Ha Mlreflxe orHocHo eQexru
BbrpeueH Konrpor Ha npelnp'lrrxero, ol1lr1'l, cT'Il]o oueHxa Ha yMecrHocrra Ha

nprJlaraHure cqeroBoaHU nonr'rrKI] pa3yNrro.rrc Ha fp 6nH3rrrenH re cqeroBodHI oueH(rr!
HanpaBeHI'l or pbt{oBonc1Boro, Kariro x oqe I(a Ha qrnocrHoro npencraBrHe nr,o t!Inaucoutl orrer.

CquraNre, qe rcBbprxeH rr or Hac oAltr npeAocraBt ,uocrarbl{Ha n noaxo.qtrra 5arr rr
rspa3enoro or Hac Knarx{ rru parro {Ilenue.



R.Bo3a BlrBffiane 6 keLraatrtuquptHo Heque

Hue He cMe npucbcrBanu Ha uHBeHrapr8aqurra na MarepuarHure
HMxrlHosru Ha Apyt{ecTBoTo, Tlii r(aro cMe }136paHx 3a oAnropn crreA AaTaTa Ha 6a[aHca. npu
npoeepKam lla B3eMaH tra I{ 3aALJOKcHurra m,M 31.12.20i1 r. He ca noryqeHn norBbpAt{TenHx
nlcMa oT KIteHrI{ IIo rl,proBcl{]t B3eMaHI,rt Ea cToiiHocT 5 407 xun.nB, cl,uto raxa se ca noryrieHu
rrorBLpAr{reinr{ nucMa oT locraBqnrlu no TT,proBcKft 3aJ(,JD(eHxr Ha croiiHocr I I 862 xr.fl.JIB.
I.{ue He 6rxMe B cbcrorHue !a ce y6eAUM u pa3yMHa creneH Ha c[rypHocr orHocHo Harrr{qHocTra u
KorrqecTBara Ha Mmepuiurrrr,rre 3anacu u KacoBrre Ha,lxrLHosrr. r{0Kro u Aa ce ybclxM B pa3yMHa

creneH lla curypHocr oTHocIo llarll'rll,l,3to oUeHl(am x nbrlHorara Ha rcopoeHl{Te B3eMaHur H

3a,qbnxeHUr qpe3 npxnaraHero Ha anrepHmrurrr o!'ropcKr npoqeAypn.

KR,Ltu4)u4upano tr e ue

IIo Baurc MHeHue c u3KrloqeHxe Ha eoer{ra or Banpoca, onlcaH s naparpar]a ,,Ba3a 3a

r3pa3rsaHe Ha KBan[o urpaHo MHeHue!" drHaHcoBurr or'{er npeacraB{ aocToBepHo, BbB BcnqI(I'
c6lqecrBeH'{ acnenra, QuHaHcoBoro crcro'E e Ha ,qpyr{ecrBo_lll!L(:-4q1_llL r{6M 3 1 . 1 2.20 1 l
f., KaKro u HeroBxre dJnHaHcoB! p€3yrrarn or Aeiilocrra nap rHxre My no.rou 3a roaxHar4
flpxKnroqBaula Ha Ta3r aarq B cboTBercrBne c MexlJ{apoaH Te craHAapTr, sa OrrraHcoBo

,4oqol abpxJr llleu npdaa a u Had3optu ttatucr$aHuA

Crr,'racHo u3xcxBafiurra Ha 3arora 3a cqeroBoAcrBoro! Hue ylocroBeprBal\4e, qe

ucmopu4ea{uma d)uHaqcoca uHdto taqut. u3roTBeHa oT pr(oBoacTBoTo x npeAcTaBeHa B

rolnrllHxr aor{na! 3a leilHocTra Ha ApyxpcrBoror cr,Macso trr. i3 oT 3aKoHa 3a c.reroroacrBoTo,
.-bomsemcm6a ara acuqk a-buecmceHu acnekmu r:i 4) naHcoBara xHoopMaqur, rorro ce
crralpxa B olur,rpaHxr iltHaHcoB orqer Ha :[IL4-:Sq:14!, n6M ] 1.12.201 I r. OrroBopHocrra
3a fi3r1)larHeIo Ha i'o,I(nLuRnr loltnaa 3aleiiHocTra ce Hoflr oT prr{oBoaclBoro Ha lpyxecrBoro.

Ptaoc,ran flopoxaroe , 
-t'Ie?u.nplpa udrnap "/ --'

llara: 25.06.2012 r.

.OAIIT BI{KTOPfi" OOA
vn. "trpoo.Hn(ona MrxannoB" )t! 6

-r''n'-'^-^- raaocnaB
'19{J noporano.
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EAIIHEII OTIIET 3A BCEOBXBATHIIJI AOXOA
3a roatrHara npn*rl'oqBaora Ha3l aercM3ptr 20ll r

(Bc"!(r cyMx ca nocoqcE B x,n,r! reua)

HflEn nplxorrr or npo.ud{6a

O6nIo flpnxoarr or ocHoBHa aeiilHocr
llpoMeq!B3 acmo sa .oroBa € r rpollydrnt ! HaaBrprcso npor3BorroBo

Deraflcora moiltsocr tsa lpora,qcE rrdepx&rHr ]anac

Pa3rolr 3a Nrareprarr, cypoBxH! u riolclNarrux
Pa:o,rr 3a Blnsu ycny.u

Paxolr 3a eroprBault
Paxolr 3a lcpcoHda

Apyrr paxo.[tr 3a rrcnHocrra
O6uo pa3roatr 3a ocHoBHa aeiillocr
NE'TA"'I6A OT OCHOBHA AEffHOCT
@rHaBcoB{ npxxoat
OrsrHcoB{ pa3xoat

Heres peynrar ornpeoaeHKa na $tr aDcoBn a$tB!/nac{B{
Hercs pBynr.r or npoaa^6a Hanlrrorp{nH! xmtr3{
IIf,qA.IIEA MEAII OEJIATAHE C AAH6IIU:
Texyur aas6N Br,pxy necanorra
Oburo pa3xoa ra ArHf,{
nEqAIEA C,'IEA OE,IAIAHf, C AAHT,UI{:
HITIIA IIEqAJIBA/3AIyBA 3a n€paoaa

Apyr Bc€o6xBare{ loxor, H€ro orrrslu!
OEIIIA CYMA IT{ BCf,OEXBATHII' AOXO,{
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,'Irr{K KO" A'4

oTrrET 3A @I{IiAHCOBOTO CT'CTOqHI4X KI'M 31.12.2011 f.
3a ro nar, nprMEqBama ra 31 le(eMBpt 20ll r.

(Bcn'rKn cyMr ca flocoqeHlt B xtrrrrx ne8a)

AKTI{BI{
Hereryqu al(TllBtr
4 otu, auudu, cbot/6*etw t o6op!0aah.

H$amepu@rtu attucu

Heme,1,uau 4t AaBcogu axnuau

Ia!rccpoq!! usBecruux!
Parxo,q! 3a np4ao6rBa re !a AMA
n6r.ocpocs! B3eMaM

O6uo:
O6rqo H€Tercyr.ufi alfirnBlr:

Tel{yuu ar(TuBu
Mtt tpuuua 3anacu

Ilapu|Au qtedcnra u ek'uaLa.ahu
Pa3xodu 3a 6bdeu\u nepuodu

O6nro refiyur arcruBn:
CyMa Ha aKrrlBtre:
COECTBtrH (ANIITAIT II IIACIIBII
Co6c meH ltannra,'r

E a np! n a H a h e a u ti ah.2! 6 a

Herxa ,reqd6a/3ary6a 3a nepuora

OOtrr Bceo6xBareE aoxoa:
O6uo co6cBes Mflran:
flererryrqfi nactrB{

O6rqo HereKynt[ nacuBnl

Tel(ytrln flacxBx
T6p.oBcM r rpy., 3aAbnxeltt
Terryqa crcr or ftrrrocpoqeH ,c6r.
3a,q6nr(oEu $M ca6p3aE ntua

.UmqHu 3ax!,]keH!'

CyMa Ha nac Btre
O6Ixo co6crB€H ltanfiTaJr r nacxBx
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2 i89
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2 583
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rm, r" cu'amre /86\or:
nuAnearo. uMTr'nnrKo ^I

Pe r.rphfaHon ooJ.'uBop(r rsor/ a:

1- ?dtMB D.1

Aara sa 3aBepM: 25.06.201?



"nl{x Ko" AA
OTqET 3A IIAPI{qHIfl IOTOK 3a 2011 r.

(ncxq Kx cyMn ca noco'reHn B xnrr,cn reBa)

IIap[sHu [oroqu or ocHoBHa AeiHocr
llomrreslr or ruucsru
IlrallaHlr tsa .uocrBcrrr! ! !py.t
lliarrar r cBrp3aHx c nepcoHua r ocrryprrerslre Bq!ryu!!
napu!Hx Hd-nxqHorr tr. r'o.'leeHx 01

l}arerJr jrarLrt .6pxy,roxora

Ipy.r romnreEur/nnauas!,

Hemuu napuvuu uaau4Hoctnta ottt ocfloafia deii ocm:

Ilapfi'rH norouu o r l|HBec r l|ufioHHa AeiiiHoc I

Ilp noSrDaie naftnrorpanq! amnBt
I lomnneMr or npolMba sa .q6nrorlaiiE NrB!
Hemau napuvuu nanaqdoct r om tuaechl leitocm:

Ilapnunn noroqu or 0[HaHcoBa aeisocr
I]omnrcsM or cMrrupd (drrd
Ion_aqesr cyrr no 6eeoB! u rplr, 3rcNx

Irauasrr no ryc.urr, , .upyir JaeM

l.l3nnarraHe m 3a.q6nxc!!r !o O!Hu@B r6"s.
ll3nndcHr arB4qcmt
ApyM naprcsr noroq! or OrHucoBareilocr
HefiHu naputtttu tt&,tuqtncmu om tfa a c. dert ocm:

Eet o ysedMe e a apuqHume Htutaqq.u eKau4ant:
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NOfi GHhTEJI H14 EEJIEXKI4

l. Kopnoparl,lBHa xH6opMaurt

HauMeHoeaHue Ha npednpuemuemo:"nnK KO " A,q

Ebpr<aea Ha peeucmpaqua Ha npednpuFmuemo:Peny'nuKa Ebnaapue

Cedanuu.p u adpec Ha peeucmpaquq:ep.Cobus, Ke.Ka3usaHe,yn.14HdycmpuanHa 1,,!_o3

Macmo Ha o*uc unu u3ebpweaHe Ha cmonaHcKa de(tHocm : Ke.Ka3ulaHe.
yn.UHdycmpuanHa Ne3..

Epoi cnyt<umenu / Haemu nu\a e Kpae Ha eoduHama /- 212 6p.

KroHoBe perncrpxpaH]| no T3 B rp-HqMa

(DxHaHcoBrrgT oTqer e ,3rorBeH cLrnacHo r3rc(BaHrrra Ha qr. 22a or 3aKoHa 3a
cqeroBoAclBoro! o6HapoABaH B flB, 6p. 57 oT 13.07-2007 t., Bcunaor 01.01,2009 r.

foAhuBr,rrr +xHaHcoB oT'{er e crcraBeH
ErI|rapur - 6Lnrapc(r neB.
Or I rHyap[ 1999 roAhHa brnrapcKl4lT reB e
3a 1 eBpo.

Co6crBeHocr u vnpaBreHhe

B HaqroHanHaTa BanyTa Ha Peny6nxKa

c +uKcr,4paH Kypc t{bM eBpoTo: '1.95583 neBa

,4o 01.01.20'12 r Co6cTBeHocrra Ha.qpvxecTBoTo e KaKro cneABa:

AKqroHep Epoi
aKql]l!l

CToliHocr nnareHrt OTHocrreneH
a9n

A.BuHA3xneoc 499 990 4 999 900.00 nB. 4 999 900.00 nB 100 0/o

X.Mypra3oE 10 100.00 nB. 100.00 nB. 0%
o6ulo: 500 000 5 000 000-00 nB- 5 000 000.00 nB- 100 %

CneA 01.01.2012 r. no chrara Ha AoroBop 3a floKynKo npoAaxoa Ha qeHHu ffifixa
Co6crBeHocrra Ha ApyxecrBoTo e cMeHeH kafio cne4Ba:

Al(qnoHep Epoi
aKqxr CToiHocr IlnareH,l OTHoc14reneH

AFN

l4unene
tlHBecr 6.B 499 999 4 999 990.00 nB 4 999 900.00 nB. 100 0/.

!.BuHA3qneoc '10.00 nB. 10.00 nB o%
o6ulo: 500 000 5 000 000.00 r8. 5 000 000.00 nB. 100 %
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ynpaBuTerHl,lre opraH[ Ha 'n K KO " AA ca :

O6ulo cb6paHlae Ha aKqqoHephre

CrBer Ha ,qxpeKropqre B cbcraB :

L Au[4r4Tpr4oc BxHr3xneoc

2. Xpracro MypTa3oB

3. ly'Bera Ean!4eBa

lpyxecrBoro ce npeAcTaBnrBa or AhMqTp!1oc Bl4HT3uneoc

ApyxecrBoro r4ira Ha3HaqeH npoxypt cr Xpucro Mypra3oB

npeaMer Ha [eiHocr
TlpeAMerrr Ha AeiHocT Ha lpyxecrBoTo e TbproBur Ha eApo c Ao6aBXn 3a xpaHtrreflHo-
B(ycoBaTa npoMr,lLueHocT 4 npo[3BoacTBo Ha KaKao

ll. Ea3a 3a x3rorBgHe Ha drHaHcoBxre orqerx

Hacrogulr,rrr 6r,tHaHcoB oTqeT e [3rorBeH B cboTBercrBue c r,l3,,lcxBaH]{FTa Ha
Mexgyrapognr craHAaprl4 3a +rHaHcoBr.t orqerx (MCOO), nprer]t or
KoMxcngTa Ha EBponeicKlq cElo3. OlHaHcoBr4-qr orqer e [3rorBeH !t B
C'LOTBETCTB'IE C l,|3I,ICKBAH]|'TA HA MEXAYHAPOAH]ATE CTAHAAPT],l 3A +!IHAHCOBA
orqerHocr, ny6nuxyBaHx or MexAyHapoAH[.fl cbBer no cqeroBoAHr,r
craHAapr[. Bc]a,{Kra Mex,qyHapoAHr,r craHAapru aa Srnancoen orqeTt ca
ny6nrxyearr or Mex(AyHapoAHut crBer no cqeroBoAHu craHAapr[, B ct{ra 3a
neploAa Ha [3rorBflHe Ha re3],t KoHcoJ .tAlpaH[ fxHaHcoBl,t orqer[, ca
np],ler],l or EBponeficK]{r cr,lo3 qpe3 npoqeAypa sa o4o6pexxe, ycraHoBeHa or
KoMxcrnra ta Eeponeicxnn curoa.

ApyxecrBoro e npl4noxuno u3l4cKBaHr4rra Ha MCOOI npt,l npexoAa no MCOO.

Or4HaHcoBure orrreru ca u3TorBeHI npI cfla3BaHe npxHLl!4na Ha crop[qecKara qeHa.

. npxaox[Mr,r 3a ApyxecrBoro ca cneAH Te MeMyHapoAHr4 craHAapru u npaKTuKli:
. MCC 1 npeAcraBgHe Ha SuHaHcoBl4 oreer
. MCC 2 MarepuanHx 3anac
. MCC I C.reroBoAHa nonl,lTrKa, flpoMeHfi B cqeroBoAHxre npu6nu3 TerH, oqeHK[

rpeurKr4

. IVCC 10 Cb6flrxe cfleA Aarara Ha 6ar]aHca

. MCC 12 ,qaHbqx Bbpxy AoxoAa
o MCC 16 LlMorr4, MauJuHr4 14 cloplxeHug
. MCC 17 Inaunr
. MCC 18 nprxoA
. MCC 19 AoxoAla Ha Haer!4 nuqa
. MCC 21 ESeKry or npoMeHrare B ooMeHH'lTe KypcoBe
. MCC 23 Pa3xoAx no 3aeMu
. MCC 24 OnoBecreBaHe Ha cBbp3aH!4 n!{qa ;

. MCC 27 KoHcofluAxpaHu u t4HAtaBAAyanHvi 4[HaHcoBt4 orqer]1
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. MCC 28 nHBecrvqvu B acol+4hpaHta npeAnpurT F
. MCC 32 O HaHcoBt4 r4HcrpyMeHTu; npeAcraBrHe
. MCC 34 Me)(ArlHHo clleroBoAHo orv raHel
. l\4CC 37 flpoBr43r4x, ycnoBHx nacv]V u ycnoBHV aKrVBVt
. MCC 39 OuHaHcoBl4 l4HcrpyMeHTu: llp 3HaBaHe ta oqeHKa
. MCOO 3 6u3Hec KoM6l4HaLUt|
. MCOO 4 3acrpaxoBarenHx AoroBopr4
. MCC 36 O6e3qeHKa Ha aKr,|Bl4
. l\4CC 38 HeMarepuaflHI aKT[Bt4
. MCC 39 O!4HaHcoBt4 xHcrpy[reHn4: llp[3HaBaHe r oqeHqBaHe
. MCOO 7 OuHaHcoBll trHcrpyMeHr :OnoBecreBaHe.
. MCOO I Onepar BHla cerMeHT[
. KPMC@O 4 OnpeAenrHe Aaru AaAeHo cnopa3yMeH[e cbAbpxa nx3laHr.
. KPMCOO 8 ObxBar Ha MCOO 2
o KPI\,4COO 10 Me4qllnn!,1 $rnaHcoBt4 oreer[ o6e3qeHKa

O HaHcoBuq or.reT e u3roTBeH Ha npuHqxna Ha AeicTBau.lo npeAnputTre u prKoBoAcrBoTo
cLr ra. 're npeAnpuFThero rqe ocraHe AeicrBaqo.

lll.nprl.r|oxeHu c,{eroBoaHx nonr|Trl(x n [ont.rHxrenHl,| onoBecrqBaH}|t

Br3npuerara cqeroBoAHa nojrl4r Ka e nocfleAoBarenHa c npvnaraHara np€ npeAxoAHara
TOAIHa.

1,14Morx. MaurxHln c.boprxeHxr x 060pVABaHe:

Karo uMorr MaLuuHl4 x cLopbxeHuF ce orqvrar a{rv1u, Kol4To oTroBaprr Ha {pr/Tep!4[Te Ha
IVICC 16 u uMar croiHocr npl, npxAo6 BaHero paBHa l4r no-Bl,tcoKa or 700 na. AmqBure,
(olrro rrMar croirHocr no- Hrlcxa oT nocoqeHara ce orq!4Tar (aTo Te{yull4 pa3xoAu 3a
nepuoAa Ha np Ao6uBaHe I cborBercrB e c oAo6peHara ctleroBoAHa nonurrlka. BceK,1
l4tvor, MaLiJrHa lln cbopbxeHue ce oqeHgBa npl4 nplAo6uBaHero My no qeHa Ha
np Ao6[aaHe onpeAefleHa B cborBeTcTBlle c h3 cKBaH[rra Ha MCC '16.

ApyxecrBoro e np!4efo Aa orLl[Ta LlMor!4Te, MaujrlHfiTe, cbopbxeHuFra 14 o6opyABaHero B

crorBercrB!4e c MCC '16 no qeHa Ha npuAo6r,lBaHe 6e3 Bcl4,.tK4 HarpynaHu aMopru3aqroHHrl
oTLrucneHur 14 HaTpynaHa 3ary6a oT o6e3qeH{a.

TlocneABaulure pa3xoAu ce npubaBFT KbM 6anaHcoBaTa cToiHocr Ha aKruBa unA ce orqqrar
(€rTo oTAeneH arnaB, caMo Koraro ce oqaKBa, qe App{ecrBoTo ule nory.lh 6rAeulx
,tKoHotvtugecKu l43l'oAl,1 cBbp3aH c ynorpe6ara Ha ro3 afirB 14 KoElro or'.lerHara t1M croiHocr
Moxe Aa 6rAe AocroBepHo onpeAefleHa. PaxoAtlTe 3a re(yqoTo oocnyxBaHe Ha !4MoTt4,

MautlHl4, cbopbxeH!4fi u ooopyABaHe ce orLrl4TaT KaTo TeKyu.ll,4 3a nepqoAa-

SaraHcoBara crofiHocr Ha AaAeH uMor, MaLJJuHa, cbopbxeHhe u o6opyABaHe ce orfll4cBa :

I nplr npo4ax6a ra arruea;
tr roraro He ce oqaKBar HuKaKBtr ApywrKoHoMrr'.rec{[ u3roatl or 3nofl3BaHero Ha

aKT Ba rr np ocBo6or(qaBaHe or aKTrBa;
O6eKr uMor, MautAHa vitA o6opyABaHe ce oTnncBa npn npo4ax6ara l\,ty t4ll,1 Koraro He ce
oqaKBar bbAeqfi cronaHo(4 non3u or npoAbnxaBaulara ynorpe6a Ha aKrl4Ba.neqanbara
vt'u 3ary6a1a, Br3Hl4Gat4a oT oTnllcBaHero Ha uMoT, MaLluHa, cbopbxeH e nla o6opyABaHe
ce BKnpqBaT B orqera a np xoAr4Te !4 pa3xoAqTe, Koralo aKTrlBlT ce ornulue. lleqan6xre ,1

3ary6hre or orn cBaHeTo l4M ce onpeAenFT Karo ce cbnocTaBFT nocrrnneH!1FTa c
6anaHcoBara croiHocr u ce orqflTar B orqera 3a AoxoAqre.
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ArnroTpaiH Te MareplaflH[ aKT Bq ce aMoprx3l4paT no nxHeiHhr MeroA 3a nepyoAa Ha
olraKBaHur nore3eH x!4BoT, onpeAelteH KrM t\IoMeHTa Ha npl4Ao6 BaHe Ha aKTl4Ba.
AMopru3aqurra Ha afi Br,4Te 3anoitBa or MoMeHTa, B Ko ro Te ca HarrqH B ApyxecrBoro,
Ha MrcToTo t4 ct'cTorHr4eTo, Heo6xoAlrM 3a eKcnnoaTaq!1FTa r1M no HaqrlHa npeABllaeH oT
prKoBoAcTaoTo. AMopTI3aqUrTa Ha aKTrrBrrTe ce npeycTaHoBsBaBa Ha no paHHaTa oT
ABeIe AaTl,l :

! Aarara Ha Korro ca Kllacr+liqupaHh Karo Arp)KaHu 3a npoAax6a crrnacHo MCOO
5.

{ 4atata ua ornucBaHe Ha aKTtaBrre.
AMopr,43aqrlFTa He ce npeycraHoaFBa E nepuoAl4 Ha npecroi un u3Ba)r"4aHe or aKTuBHa
ynorpeOa.
l,43non3Ba ce nxHeeH MeroA 3a !a3r ,4cflqBaHe Ha aMopr!43aq[oHH Te orqrcreHrlr.

CpeAHr4rr none3eH x Bor B roArHu 3a ocHoBHqTe rpynu A.bnroTpaiHu Marep!4arH!a aKTrBrl,
e (afio creaBa:

fDyna \. fonnHn
Cmalu \. 25
MauruHll x c]oD]xer t 3.3
IDaHcnoorHx cDencr3a u nD.aI{TuBU '\ 6.1
CronaHcftu nHBeHrap 6',7

O6e3qeHKa Ha AlIlrorpaiHn MaTepranHl,l afirBr,t
KbM BcrKa orLrerHa Aara lpyxecTBoTo npeqeHrBa Aarq ca Han L{e uHAuKaquh, qe AaAeH
aKTUB MOXe Aa 6bAe O6e3qeHeH. KOTaTO CrUleCTByBa npU3HaX 3a O6e3qeHKa, lpyxecTBoTo
npaB[ o+ull anHa npx6n[3uTerHa oqeHKa Ha Br3cTaHoalNtara crofiHocT. Koraro
6anaHcoBara croliHocT Ha AaAeH arruB HaABuuaBa HeroBara Bb3craHoBrMa croiHocr,
aKTl4BbI Ce C'.]hra 3a o6e3qeHeH u cToiHocTla My ce HaManrBa Ao HeroBaTa B!3cTaHoBt4Ma
croliHocr. Br3craHoB!.1^raTa cToiHocr e no-Bl4co(aTa oT cnpaBeAnuBaTa croiHocr,
HaMaIIeHa C pa3XOAhTe 3a npOAaX6aTa h CIOiHOCT B ynoTpe6a Ha aI<fVBa AnA Ha o6eKTa,
reHep!4paq napul'lHul nocTbnneHur r,4 ce onpeAeltt 3a HAl4BrlAyaneH a(TL1B, ocBeH aKO
aKrlB-uT He reHepr4pa naprfrH14 nocTbnleHhr, Kol4To ca Ao ronaMa cTeneH 3aBl/lcl4Ml4 oT Te314

oT Apyrx aKTtlBtl xrh rpynn aKfvBtA.
Kbtlr Aara Ha S HaHcoBl,4F orLrer Hf,Ma qHAuKaq!1F 3a o6ffqeH(a.

2- Pa3xoA[ no 3aeMn
Pa3xoA re no 3aeM ce np 3HaBaT KaTo pa3xog np rrxHoro B!3HI4(BaHe B cborBercrBr,4e c
npenopb\+rrerHoro ceeroBoAHo rperxpaHe crnacHo MCC 23.

3. Herexyr4u HeMarepnatHt,l aKTrBt]t

Karo HeMareptlaflHl4Te aKTLIB|4 ce orq rar aKTr1Br1, Kot4To orroBapFT Ha onpeAeneH[ero 3a
HeMaTepuaneH aKTIB 14 oTroBaptl Ha (puTepul4Te 3a oTqITaHe Ha HeMaTep anH aKT Bl4

SopMynqpaHr,r B MCC 38.
TlbpBoHaqaflHo HeMarep[aflHure aKTlaBl,a ce orL]l,rrar no qeHa Ha nplAo6uBaHe.
UeHaTa Ha npuAo6lrBaHe Ha orAenHo np!4Ao6r,4T HeMarepuaneH aKTua ce onpeAenq
crrnacHo MCC38 { Bl<IltorBa:

{ noxynnara qeHa, BHocHtaTe Mhra r HeBb3craHoBl4M[re AaHqr Bbpxy no(ynKara,
TrproBcKuTe oTcTrn([ pa6aTu ce npucnaAaT;

I ecrxaxe!4 cBrp3aH!1 paxoau a noAroroBKara Ha aKT!1Ba 3a HeroBoro olaKBaHo
h3non3BaHe;

l-.leHara Ha nplr4o6neare Ha HeMaTep aneH aKTuB npuAo6uT B 3aMrHa c HenapugeH aK?lB
ce u3MepBa no cnpaBeAl Ba cTofiHocr, ocBeH a(o:

! pa:uerrara 4efirocr HrMa rLproocra cbu.lHocr;
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i cnpaeegnueara croiHocr Hl,1To Ha nonylteH!4F amflB, Hlrro Ha aaaeHuq aKTUB' Moxe

Aa 6bAe u3MepeHa HaAe\qHo.
nplaAo6l4Tr,rt'r aKTlaB ce 3MepBa no ro3u HaguH, Aopn aKo ApyxecrBoro He Moxe

He3a6aBHo Aa ornuLlle AaAeH[t afiuB. AKo nplaAo6ur FT akr!48 He e oqeHeH no

cnpaBe4nrBa crofiHocr, HeroBara qeHa Ha np[Ao6hBaHe ce 3MepBa no 6anaHcoBara

croiHocr Ha AaAeHht aKr B.

UeHara Ha np[Ao6hBaHe Ha BbrpeuHoct3AaAeH HeMarep aneH aKrqB ctrnacHo MCC38 e

HeroBara ce6ecrofiHocr BKnloltBatqa cyMara Ha pa3xoAxre, HanpaBeHtl or Aarara, Ha KoFro

HeMaTepfianHurT aKTUB e oTroBoplrr 3a nbpBh ntT Ha Kp rep rTe 3a np 3HaBaHe

HeMarep!4anHure aKT!48r1 ce orqlrar cneA npuao6uBaHero no ce6ecroftHocr HaMatleHa c
HarpynaHara aMoprlr3aqrF u HarpynaH14 3ary6u or o6$qeHKa

lpyxecrBoro oqeHtBa Aanu nofle3H!4Fr xlrBor Ha Helrarep aneH aKrl4B e orpaHuqeH l4nu

HeorpaH14LreH.

HeMarep!4aneH afiuB ce pa3rne4Aa, Karo rMaq HeorpaHtlileH flofle3eH xfiBor Koraro, Ha

6a3ara Ha a{afl,rc Ha ctorBerHl4Te +aKTopt1, He ctu]ecrByEa npeABxal4Mo orpaHhLIeHl4e 3a

nephoAa, npe3 KoiTo ce o,larca afiuBbr Aa reHepupa HerHx naptlqH[ noroqu 3a

ApyxecTBoro.
HeMarep anH Te aKTuBx c orpaHrqeH none3eH xtlBor ce a^,1oprlr3xpar, a HeMarepuarlHhre

am BI c HeorpaHri]eH no'leSeH x[BoT He ce aMopTl43l,4paT.

HeMarepranHure aKTqBl4, Kol,4To noAnexar Ha aMoprh3aq!4t ce aMoprl43lipar no nfiHeiHut
lIeToA 3a cpoKa Ha onpeAeneHl4t none3eH xllBoT

AMopr[3aquFTa 3anoL]Ba, Kolaro aKT Bbr e Ha pa3nonoxeHxe 3a non3BaHe, T. e Koraro

Tofi e Ha Mrcroro l, B ct'cro8Hl4ero, Heo6xoAl4Mo 3a cnocooHocrra My Aa pa6or no HaquH'

ogaKBaH or ptKoBoAcrBoro. AMopr[3aquflTa ce npeKparaBa Ha no-paHHara or:

{ Aarara, Ha Kotro aKT BLT e Knacx$ q[paH Karo Al'pxaH 3a npoAax6a (qnt1

BKnloLreH B ApyxecrBoro 3a ocBo6o4qaBaHe, KbFro e AtpxaHa 3a npoAaxba) B

cborBercrBlae c I,COO 5

{ Aarara, Ha Koiro aKTrBr,T e orn caH.

O6e3qeHKa Ha HeMarepnanH,l arnrorpai.HA afiaBA
AKrrlBlr, Kol4To uMar HeonpeAeneH none3eH xuBor He ce aMoprl43upar, a ce npoBeptBar 3a

o6ffqeHKa Ha roAlruHa 6a3a. AKTuBt4, Kolrro ce aMoprl'l3t1par' ce npernet(aar 3a Hanrvue

Ha o6e3qeH(a, Koraro ca Ha flhqe ct6 Tl4F un!4 Ma npoMrHa B o6crotrencrBara'
noAcKa3Bar4x, 9e banaHcoBaTa croiHocT Ha axTlzlBUTe He e Bb3CTaHOBhMa. 3a 3ary6a or
o6e3qeHKa ce np 3HaBa cyMara, c Kotro 6araHcoBara croiHocr HaAXBtpITF

BL3CTaHOBUMaTa. BL3CTaHOBlMara cToiHocr e no-BlrcoKaTa or HeTHaTa npoAaxHa

crofiHocr 14 crofiHocrra B ynorpe6a.3a Aa ce onpeAenu croiHocrra B ynorpe6a' aKrqB Te

ce rpyn!4paT B Hafi-MatlK[Te Bb3[,loxHI/ pa3lpaHuq M!4 eAl4Hhqu, leHepupau]!4 nap LlHl'/

noroq[. HeQl4HaHcoB aKT!4814 C X3KnpqeHUe Ha noroxuretHa penyraqht' l(ol4To noAJlexaT

Ha o6e3qeHKa ca npoBeptBar 3a eBeHryanHo ab3craHoBtBaHe Ha 3ary6a or o6e3qeHKa KbM

BCrKa OTqeTHa AaTa.

4.AtnoBe ta y.racrne
Bcu.]Kx l4HBecruLll4t4 nbpBoHaL{anHo ce npn3HaBar no L{eHa Ha npuAo6 BaHe, Kof,To

BKnDqBa CnpaBeAn4Bara croliHocT Ha npeaocraBeHoTo B!3HarpaxAeH!4e n pa3xoArlre no

np ao6uBaHeTo, cBbp3aHu c l4HBecThqutra.

tlHBecr r.ll4ure B Ar,qepHq npeAnputrl4F ce orqlrrar u npeacraBtr no ce6ecroftHocr

.rlHBecrut-ll4hre B acoq!4upaHu npeAnphtrt4F ce orqlrar x npeAcraBFT no ce6ecrofrHocr'
tlHBecruqu re, KotlTo npeAcraBnfiBar Manq HcrBeHx AtnoBe ce orq[Tar no cnpaBeAnuBa

crofiHocr'('Iacr,1+!4qupaHn Karo Karo ShHaHcoBl4 aKTl4Bu Ha pa3nonoxeH e 3a npoAax6a,

crrnacHo l43l4cKEaHrFTa Ha MCC39 B cny'lanre, B Kol4To l4HBecruq tlTe Ca B Kan',TanOBU

t4HCTpyMeHTU, KOtlTO HtMaT KOTUpaHa na3apHa qeHa Ha afixBeH na3ap h qtltTo

cnpaBeAnnBa qeHa He Moxe aa ce onpeAen[ HaaexqHo ce oTluTaT no qeHa Ha

npuao6rBaHe.
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