ABTO YOHHOH CEPBH3 EOOJ

TOJIMILIEH JTOKJIAJL 3A IEMHOCTTA U
®UHAHCOB OTYET
31 JIEKEMBPH 2015



ABTO IOHUOH CEPBH3 EOOJ

CeIOBpRanHe

06112 HHOOPMALHA ...coerererevrmrenerenesnasranssssrsones feeatamesreressiatatoRe sensate bR R LSRR R rRR oA A SRR AR SY s R RR e 0S BT —— i
TUOKTIAZ, 38 JEMHOCTTA cvvour-ocsssssssssnssssassosssserassssssssss 4681 aEs 1o 0s S0 bR L4118 LSSm0 if
Jlokna/, Ha He3aBHCHMHA OIMTOp A0 cobcTBenuka Ha Asro FOnRoN CepBu3 EOO]L ..o nsennsnse s 1

OTUET 32 BCEOOKBATHH BOXOM 1 ivcistivsrresersrssrernsssatsnnisnssmmis nssssinsanssinssases JRUIPPPO |
OTHeT 33 PUHAHCOBOTO CHCTOAHME .oevcmreucmmirsrssesssrnsssasssassnsssass

OTuer 3a MPOMEHUTE B COOCTBEHHS KaluTal .
OTUET 38 MAPHTHHTE TIOTOLH o.vovvsisersessessassaresssressosssnssies sessarsses s oLt 1 412314 E 40001041 RE PR SE AR SSS e 00
ToscHHTENHY GENeKKH

1 KODITODATHBHE HHIODMELIHI .o0vcvsvuresrsessessss orssassssesssbesase0ss 1481381 R R R 7
3.1 BATA 38 HBTOTBAHE .. 0etesrestesnssrsssrasrasesesiss sistornsesssastesnsnssasssseessmss bt aes phssomrbs 181001 E0LREOE LR L Lo LSS LR T S E T e 7
2.2 OB06MEHHE Ha CHIIECTBEHHTE CUCTOBOXHH MOMHTHKH ootoretvasrsasinassssestsmsasiesssssssens sanisases st nansnennasanees

2.3 [TpoMeHH B CHETOBOJHHUTE MOMHTHKH H ONIOBECTABAHHA . ovvvevesvon. e e —
3 CBINecTEEH) CYETOBOIHH IIPEIENKH, IPHOM3HTENHH OLEHKH I NPEANCIOKSHAS ..
4 TTy6IHKYBaHH CTAHIAPTH, KOMTO BCC OLIE HE C2 B CHIA .ccermenrsmssrsenmmssmsacnanains EiisETires s et i
5. TIPUIXOIIH H PASKOIH -.rvucetesessussssessessasesssssossisstobssoss1aeasas s asere 1144148388810 o

6. JJAHDBK BBPXY JOXOIHTE .oorvreriessssnsreseens SRR rerres e JO PP PP 23
7. VIMOTH, MALUTHEH K CHODPDIKGHE. 1 vsvu st resessrsssrersssssssssress ramsss s6assrsiram s ars s 10 4803004814010 18 st LTS L st 24
B. HHEMATCDHAITHH AKTHBH +.vuvvessenssssssssssssssssinsssustisstasssoss taassss semssasssssssess 24400081001 4SS S s voneni2S
O, MATEPHATHH AITACH .uvuruvessesrarsrsssrmsssssosssesstasesasssraesrassess 8 88 eE 1ot ere o441
10. THPTOBCKH H JAPYTH BIEMAHH . o0v,-cesesserersustsrsserssrrtosssassssassss 1a6s 141007 2001000080 2SS e

11, [TapuuHH CPEACTRA H KPATKOCPOUHH AENO3HTH
12, OOCHOBEH KAITHTAI HL PE3EDBH ... ttisesnsessssmessussrtarssane s as cnma s one 108 a0 ase 110100120 R T pr bbbt 00
13. JINXBOHOCHH 33EMH H NIPHBNIEYCHY CPEACTBA

14, 3agpmxenns 10 PHHAHCOB JH3HHT..........

15. THPTOBCKA 1 APYTH 3aTBIDKEHHS ....0vene

16. OTIOBECTABAHE HA CHDPIAHE JTHIIA «..ovsissesssmnssasssssssnesssssstossiesss it st 1581055408018 s a0 001 P T R s nr et
17. Lle/v | MONHTAKA 33 YIPABIEHHE HA QHHAHCOBHS PHOK rvuurerssssssesssissiinessessisssassssisssss s s s sass sy asssases 30
18, (DUHAHCOBH HHCTPYMEHTH cvuveusssscrsresrsssarsssesssonsanssesssomtsh8s s osn 1 ass 1 an 00 1o o4 RS E L R0 31

19. CLOHTHA CIIEL OTHETHATA HATA covevisnsrrarsssinssssnnranes riberaresrssnreererirenres ST e ey oo 31



ABTO IOHHOH CEFBH3 ECOJ

O6wa uadopmanya

VYnpasuten
AceH ACeHoB

Anpec
I'p. Codus
Byan. Xpucrodop Komym6 Ne 43

ObcayxBamn Ganku

MMupeoc Bank AJ]
Vuukpenut Bynbaux AJl
IIepsa UusectHionna banka AJ(

Ogurop
B0 Bearapus O0]



ABTO IOHHOH CEPBH3 EOO]J

JOKJAJ 3A TEHHOCTTA

3a rogmHaTa, IpMKIIOYBama Ha 31 nexemepu 20151,

PBKOBOACTBOTO MPEACTABS CBOA TOAHIIEH AOKIA] M MOHIICH dunanrcos oryer kbM 31 aexemepit 2015 1., U3roTBEH
B CHOTBETCTBHE ¢ MeKIyHAPOHHTE CTAHAAPTH 32 GHHAHCORO OTUHTAHE, IPHETH OT EBponelickys Chio3.

TIPETJIEQ HA JEAHOCTTA
Onucanre Ha ocHOBHATA geffHoCT

OcHopHata AeinocT Ha Ha ABTo IOnror Cepsrs EOO/l e H3BBPIIBAHE HA PEMOHTH H FE3CTAHOBABAHE HA JIEKM H
JIEKOTOBAPHH aBTOMOGHIH, C JIEKH, CPEIRA H TEXKH Je(OpMalHH, TOCTABKa H NOIMAHE HA yBPCICHH ABTOTACTH H
KOMITOHEHTH. JIpyXecTBOTO NPEANara LANATA rama TeHEKeUKMHHHM ¥ GOAMKHIHA YCIYyTH B CHOTBETCTBHE C
HIWCKBAHKATA HA PAWTMYHHTE LPOHIBOLUTCIN H HODMHTE 33 Tasu AEHHOCT B Peny6nuka bearapus. JpykecTrTO
W3BEPLIBA K OONIH MCXaHHUHH PEMOHTH HA JICKH H JIEKOTOBApPHH ABRTOMOOHIIH.

Pesyntary 3a TeKyLIHs EPHON

OchmecTBsBaliky CBOATA JAEHHOCT B YCJOBHATA HA [a3apHa MKOHOMAKA, ABTO OHMOR Cepsus EOOJ] € nocrageHo
B HeGIaronpHATHATa CUTYaAlHA Ja HAMEDH PEIIeHHC 33 CBOSTO PA3BHTHE, cboGpasasaity ce ¢ Ba M3KMOUHTEIHO
BaskHy (haKTOpa B TOBA OTHOLICHHE, OT €/INa CTPaHa Ja OCHrypH 06pa opranusauns 3a fe3npobreMHOTO Pa3BHTHE
Ha 7efHOCTTA Ha (HpMara KaTO MKOHOMHYECKA EIWHHNA W OT Jpyra CTpaHa Ja HaNOXH KAIeCTROTO Ha
NPEAOCTABAHKTE YCIYTH Ha CBOHTE KIHEHTH B KPATKH CPOKOBE H B YC/IOBHATA HA KOHKYDCHTHA CPEJR.

Tpes kanexzapuara 2015 r. JIpyxecTROTO € PCrACTPHPAIO ofopot B pasmep Ha 5 955 XWA.0B., kato 2 257 x.i1B.
060poT OT H3BBpIIEHH PEMOHTH H BE3CTAHOBABAHE Ha JICKH apToMOOUNH 1 2 815 x.;1B. OT mpoaax0a Ha BIOKEHH
MaTepUamH ¥ pesepBHH uacTd. Cnpsmo Glomkera 32 20151, apy&ecTBOTO € peaausupano ofopor Han
6I0KETHPAHHAT B pa3Mep Ha 678 x.niB, CueToBoHATA Nevanba Ha JIpyxecTBOTO 32 2015 r. e B pasMep Ha 88x%.JIB.
TocTonieHngTa OT nponaxkia Ha pesepsHY gacTH npes 2015 r. ca ce yBEIHYIHIH C© 91 xun, s cipavo 2014r.
[ToCTBINIEEMSTa OT H3EBPIIEHHTE PEMOHTH C2 CC YBEMMHHIH ¢ 387 XMIJ8 CIpaMo 2014r., ysenn4eHHETO Ha
NPHEXOJIUTE €4 NOPOACHH OT yBENHYEHHA Gpoi peMOHTHPAHH ABTOMOOH/IM B CIGJCTBHE HA NajHanaTa rparyirea
npes 2014r., Mpi KoATO BAXa HAHECEHH 3HAYHTE/HH LIETH HA 3ACTPAXOBAHWTE B 3]0, Espownc AJl apToMOGHIH,
KOHMTO €A Hall OCHOBEH KJIHEHT.

IIpes 2014 r. peructpupanis 06opoT OT feHHOCTTa € 4,904 xun. yis., kato cbopoTa OT H3BBPIIBAHE HA PEMOHTH H
BB3CTAHOBABAHE HA ITeKU M JEKOTOBApHM asTOMOGHIH ¢ B pasMep Ha 1,870 xunl. 7B, a MPHXOAA OT BIOKEHHTC
asToMacTH e 2,724 xull. NB.

DUNaHCOBHAT 2HATM3 JABA BE3MOKHOCT Ja C€ MPENEHH 1O KakBa CTENEH aKTHBHTC M TIACHBHTE, KOHMTO
JlpyKecTBOTO TpHTEXkKana, Ca M3PANEHHEe Ha elHo nobpe paboTewio ApYKECTBO. PaluOHaNHOTO M3NOMA3BAHE HA
AKTHBWTE € BAXHO YCIOBHE 33 HAPACTRAHE HAa NOXOIHTE.

TMokazaTenn 3a UHAHCOBO cyeToBONEH anams  31.12.2015r.

[Mokasateny 3a GHHAHCOBO CHETOBO/IEH ZHAIIN3

31.12.2015 31.12.2014

Br3spamaemocT Ha cofCTBEHMA KamuTan 0,052 0,004
O6ia THKBUAHOCT 0,742 0,373
dUHAHCOBA ABTOHOMHOCT 0,445 1,565
B13BpalllacMoCT Ha AKTHBHUTE 0,016 0,001
PenTabTHOCT HA 6asa MPHXOAH OT mpotaxtH 0,015 0,001
EdexTHBHOCT HA IPHXOAMTE 0,661 0,310
Haerd nHna, B TOBA YHCTIO: 67 58

C sucme ofpa3oBanue 8 10

JIMBHAEHTH M pasnpefeneHHe Ha neqanbara

JIpy®ecTBOTO He € PAaspeAeNsno JUBLICHTH 32 (PUHAHCOBATA 2015,



ABTO IOHHOH CEFBH3 EQOJ]
JOKJIAN 3A TEHHOCTTA
3a roguHaTa, npuKIoYBama Ha 31 nekemepu 2015 1.

CrpyxTypa Ha 0CHOBHAS KAATA

CofcTBEHHMK VYaacTne Bpoi apyxecTBeHH HomunanHa
AAIOBE CTOHHOCT (XHI. JIB.)
Apro YOumou AJl 100% 50 5
HWHpecTHOHH

Ksm 31 gexemspu 2015 r. Apto HOunon Cepsus EOOJ] nava y4CTHS B [PYTH APYXECTBA.
BEPOSATHO FBJIEINO PA3BATHE HA IIPETIPHATHETO

PBKOBOACTBOTO CH € OCTABHIIO CIIEIHUTE OCHOBHY LIETH, KOHTO ia GbAaT NOCTHrHaTH mpes 2015 ..
- 3aemaHe Ha masapeH [N OTrOBAPALL Ha MOTEHIHAA Ha CepRH3HaTa basa ua JIpyxecTBoTo;
- VpenWueHue HA NPHXOOUTE OT IPEJAOCTABAHE HA YOITYTH;
- QuTEMH3Npale Ha Pa3XONHHTE eNeMEHTH Ha J[pyReCTBOTO.

¥IIPABJIEHHUE

Coriacuo geiicteamun THProBokH 3akoH B Brarapus, xem 31 zekemspu 2015 r., ABTo I0HHOH Cepeus EOOJ] e
SAHOMYHO JIPYXKECTBO ¢ OTPAHHUEHA OTIOBOPHOCT.

Km 31 gekemepu 2015 r. yupaenten na JIpyecTsoTO € ACEH ACEHOB

OTroBOpHOCTH Ha PEKOBOXCTBOTO

Cnopea GBIrapckoTo 3aKOHOMATENCTBO, PEKOBONCTBOTO CC/Ed N3 M3TOTBA dunancoB oTuer 3a BeAka (HHAHCOB2
rofHHA, KOMTO 4a [4Ba BAPHA H YECTHa NpPEACTaRa 33 (UHAHCOBOTO CECTOAHME HA JIpYXECTBOTO KbM Kpad Ha
FOAHHATE, (PHHANCOBOTO MY NPEICTABAHE ¥ MAPHIHHTE My NTOTOLH.

PLKOBOICTBOTO MOTEBPAUIARA, 96 € MPHIAraI0 NOCNE10BATEHO ANEKBATHY CHETOBO/HH NONHTHKH NMPH HITOTBAHCTO
Ha romMuiEMs (uHAKCOB oTdyeT KbM 31 Jekemepu 2015 T. W e HAaNpaBANO DPa3yMHH H NPEIMAasMBR MPEUCHKH,
TPEAIONOKEHHS H IPHOMHIUTENHH OLEHKH.

PurOBOACTROTO CRINO TNOTERBpXKAABa, He CE © NPpEOBKAI0 KbBM OelicTeamnTe CYSTOBOOHH CTaHOApTH, KaTo
(bHHaHCOEHﬂ OTUYET € H3TOTBEH Ha IPHHIANA HA JCHCTBAILIOTO MpeanpuATHE,

PEKOEOICTBOTO HOCH OTTOBOPHOCT 33 IPABHJHOTO BOJEHE HA CYETOBOJHMTE PETHCTPH, 3a LETeChobpasnoro
yNpaBicHHe HA AKTHBHTE H 33 TPEANDHEMAHETO HA HCOOXONHMHTE MEPKH 33 u3bArBaHe W paskpHBAaHE Ha
EBENTYaITHH JI0YNOTPetH 1.3 €pe/IHOCTH.

-
AceH AceHoB S ‘\i‘y

VpaBHTE!
Asto IORHOH Cepsus EOO]

rp. Cogus
14.03.2016T.
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Ao
COBCTBEHHMKA
HA ABTO KOHMOH CEPBM3 EOOZ

AOKAAA HA HE3ABUCUMHUA OAUTOP

Aoknag Bbpxy PMHAHCOBMA OTHET

Hue nasbpluMxme 0auT Ha NpUAoHEHUA BHMHAHCOB oTYeT Ha ABTO OHMOH Cepen3 EQOQJ, BrauBaLY,
OTYET 3a (BMHAHCOBOTO CBCTOAHUE KbM 31 aexkemapu 2015 rogMHa M OTYET 3a BCeoOXBaTHMA Z0X04,
OTHET 33 NPOMEHMUTE B COBCTBEHWA KanuTan, OTYET 3a NAPUMYHMTE NOTOUM 3a roAamnHaTa, 3aBbpluBalla
Ha Tasx pgara, KakTo W 0B606WEHOTO ONOBECTABaHE Ha CbLECTBEHMTE CHYETOBOAHW MNOAWTHKKM M
APYTUTE NOACHUTEAHM NPHUACHKEHKWA.

QOTroBOPHOCT Ha PBEKOBOACTBOTO 3a (DMHAHCOBHA OTYET

OTroBopHOCTTa 3a M3roTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3WM (DMHAHCOB OTYET B
CLOTBETCTBME C MemayHapoAHWTE CTaHAapTM 3a (MUHAHCOBM OTHETM, npMeTH o1 EC ce Hocu ot
PBKOBOACTBOTO, KAKTO M 38 BbBEMAAHETO Ha CMCTEMA 33 BBTPELLEH KOHTPOA, KOATO PbKOBOACTBOTO
onpeAenA KaTto AOCTaTbYHa 3a M3TOTBAHETO Ha (DMHAHCOBM OTYETM, KOMTO Ja He CbAbpiKaT
CBLECTBEHM HETOYHOCTH, OTKJIOHEHMA W HECLOTBETCTBMA, HE3aBMCMMO Jaju Te Ce ABAXMAT Ha
M3MaMa MM Ha rpeLLKa.

OTroROPHOCT Ha OAMTOPA

Hawarta oTroBOPHOCT Ce CBeXJa A0 M3pPasABaHe Ha OAMTOPCKO MHEHME BBPXY T03M (DMHAHCOB OTHET,
OCHOBABaLLC CE HAa M3BbLPLWEHWA OT Hac oauT. HawwAT oaMT 6e npoBeaeH B CHLOTBETCTBME C
NpOMPECUCHANHUTE M3UCKBAHMA Ha MeXAYHapogHUTE OAMTOPCKM CTaHAapTW. Teau craHaapTu
HanaraT CrnassaHe Ha eTMYHUTE WM3UCKBaHMA, KaKTO M OAMTBT Aa 6bJe NAaHMpaH M NPOBejeH Taka,
ye HYe ga ce ybegum B pasymHa CTEMEH Ha CMIYPHOCT JOKOAKO (MHAHCOBMAT OTHET HE CbAbPMA
ChUeCTBEHM HETOMHOCTH, OTKACHEHWA W HECHOTBETCTBHA,

OAWTBLT BKIOYBA M3MbLAHEHMETO HA NPOLEAYPM C Uen MosyuaBaHe Ha OAMTOPCKM JOKa3aTencrsa
OTHOCHO CYMMTE W OMOBECTABAHWATA, NPEACTAaBEHM BbB (MHAHCOBMA OTYET. M36paHMTe npoLeaypu
3aBMCAT OT NpeLeHKaTa Ha OAMTOpa, BK/MMTENHO OLEHKATa Ha PUCKOBETE OT ChileCTBEHM
HETOMHOCTM, OTKAOHEHWMA W HECLOTBETCTBMA BbB (DMHAHCOBMA OTYET, HE3ABMCMMO Janu Te ce
AB/IKAT HA M3MaMA MM Ha rpelka. Mpy M3BLPWBAHETO Ha TE3M OLEHKM Ha PMCKa OAMTOPLT B3ema
NOA BHUMAHWME CMCTEMaTa 3a BLTPELUEH KOHTPOA, CBbP3aHa C M3rOTBAHETO W JOCTOBEPHOTO
NPeACTaBAHE Ha (PMHAHCOBMA OTHET OT CTpaHa Ha NpPEeAnpUMATMETO, 3a Ja paspaboTv OAMTOPCKM
npoLeaypH, KOMTO Ca NOAXOAALM NPW TE3M OBCTOATENCTBA, HO HE C LEN M3Pa3ABaHE Ha MHEHWE
OTHOCHO e(eKTMBHOCTTA Ha CMCTEMATa 3a BbLTPElleH KOHTPOA Ha NpeaAnpuATHETo. OaMTLT Chilo
Taka BKAOYBA OLEHKA Ha YMECTHOCTTA Ha NPW/AraHWTE CYETOBOLHM NOJMTUKM M PasyMHOCTTa Ha
NPUSAMZUTENHUTE CHETOBOAHW OLEHKM, HanpaBeHW OT PbKOBOACTBOTO, KaKTO M OUEHKa Ha
YANOCTHOTO NPEACTABAHE BbB (hMHAHCOBUA OTYET.

BAO Bwnarapua COA @ cneynamaupaHo oWTOPCHO NPEANPHATHE, BIMOYEHD B CAMCHHA HA MHCTMTYTA HAl AMNACMMPAHHTE EHCNEPT- CHETOROAWTEAH B BbRrapua nog
Homep 16, 4ned Ha BDO Intemational. BAQ Ewarapua 00/ e peructpupaso B Thprobekma pernetop ¢ EMK 821255576 u AC Homep
BG831255576.
BAC Brarapya 0O/, ApyecTso c orpaHUyesa cTrocBopPHOCT, € uneH Ha BAO MuTepHewsHbA SiumuTig, 10pHAMHECKD AMUE C HECTCNAHCKA e B DBeaMHEHOTD
Kpancrpo v NpeacTaBAABa YacT OF MEMAYHAPOAHATA MPEKA Ha HeaaBMCHMH GHPMH WieHKH Ha BAD
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Cuntame, Ye U3BBPLIEHUAT OT HAC OAMT NPESOCTABA AOCTaTbyHA M NOAX0AAWA 6a3a 33 M3Pa3eHoTo
OT HaC OAUTOPCKO MHEHME.

MHeHHne

Mo Hawe mHeHWe UHAHCOBMAT OTHET AaBa BApPHA M YecTHa NpeacTaBa 3a (PMHAHCOBOTO CHCTOAHME
Ha ABto HOHuoH Cepeus EOOA kbm 31 pexemepu 2015 rogMHa, KakTo M 33 HEroBuTe WMHAHCOBM
pesynTaTH OT AelHOCTTa U 3a NapuyYHMTE NOTOUM 3a rOAMHATA, 3aBbpLIBALLA TOraBa B CbOTBETCTBME
€ MexayHapogHuTe cTaHaapTH 3a pMHaHCOBKM OTHETH, nNpueTk ot EC.

Aoxnaa BuxpXy ApYry NpaBHU U PErynaTopHH M3UCKBaHMA
Hue u3BbplIMXME NpoBEpKa Ha AOKAaja 3a AelHocTTa Ha ABTO IOnmon Cepeus EOOJ kbm 31
Aexemepyn 2015 r. OTHOCHO CBOTBETCTBMETO MEMAY ACKAAJA 3a AEMHOCTTAa M (PUHAHCOBMA OTYET 3a

CbLMA OTHETEH NEPHUOA CbracHO M3MCKBAHMATA Ha 3aKOHa 3a CYETOBOACTBOTO.

B pesyntar Ha npoBEpKaTta YAOCTOBEPABaME CBOTBETCTBMETO MEXJAY ACKAaja 3a AeMHocTTa M
¢urHaHcoBMA OTHET KbM 31 gexemspu 2015 rogmna no oTHOWEHHE Ha (DMHAHCOBaTa MHGOPMaLUA.

Codmn, 6 anpun 2016 roamsa

BAC bvarapus 004
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EJQC Bvarapun 00/ e aneyuaniaupaMo 0AHTOPCKC NPEANPHATHE, BKAIDUEHD B CHCBKA HA MHETHTYTA Ha AMNSOMUPAHMTE EHCTIEPT- CHRTOBCAMTAAM B BLArapua nag
Homep 16, wieH Ha BDO International. BAO Bharapma 00/ e perncrpupano B ThProBckMA percrkp ¢ EMK 831255576 n AAC vomep

BGB31255576.
640 Bvsrapus 004, ApyKeciso c orpaHMyeHa OTTOROPHOCT, € wieH Ha BAO MHTepHew s b JTMMITHA, I0PUANYECKD ULE ¢ HECTOMAHCKE uen B OBeaMHEHOTO

Kpancreo U NpeacTaBAfBa YacT OT MEXYHAPOAHATA MPEHA HA HEZABHSUMH QHpMIA YAeHKM Ha BAO
2



ABTO IOHHUOH CEPBH3 EQO/
OTYET 3A BCEOBXBATHHA JOXOA
3a roaMHaTa, NpuKIoYEama Ha 31 pexemepa 2015 .

Benexku 2015 2014
XHI. AB. XWJI. JIB.
[Tposax6a Ha CTOKH 5.1 2,815 2,724
[pesocTaBAHE Ha YCITYTH 5.1 2,257 1,870
Jpyru npoaaxOu 52 883 310
MMpuxonx 5,955 4,904
(OruerHa CTORHOCT HA POAAICHH CTOKH (1,982) (2,153)
BbpyTHa nevyanba 3973 2,751
Pazxoznn 38 MaTepHaIH 53 (339) (281)
Pasxou 3a BRHIIHH YCIYTH 54 (1052) (950)
Pasxoznw 3a nepcoRANa 5.5 (1,807) (1,569)
Pasxonu 3a AMOPTH3ALHSA 7,8 (43) (80)
Hpyru pasxonu 5.6 {695) (20}
OneparnBra neqanta ¥7 (149)
DHHAHCOBH Pa3sx0IH 5.7 (64) (81)
DHHAHCOBH MPHXOIH 5.8 115 115
INeyanGa Tpean JAHBIH 88 (115)
Pasxo] 3a f1aHBEK BbPXY JOXO/IHTE 6
HMeyanta 3a rooHHATA 88 (115)

Jpyr BceoOXBaTeH JOXOI - -
Jlpyr BceoOxBaTeH JOX0/ 33 MOAHHATA, HETHO OT AaHBLIIH 88 (115)

Cons Musuesa Muxosa
I"'nasen cueTHBOANTEN

AceH AceHoB
Yupasuren

- I
Crosaka AnocTonosa
JEC, perucTpipan oZHTOP
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, Y ‘Hensuko AToCTONOB
1 YnpasuTen
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(DUHAHCOBHAT OTHET € ONOOPEH 38 H3NaBaHe C pelleRxe Ha Ynpasureis oT 14.03.2016 r.
ToacHuTenHHTe GeieKKA OT CTpaHuna 7 A0 CTpaHHANA 28 ca HEpa3feNHa JacT OT GHHaHCOBHA OTYET.



ABTO IOHUOH CEPBH3 EOO/
OTYET 3A ®HUHAHCOBOTO ChCTOSHHE
KM 31 gexemspn 2015r.

Benexka 2015 2014
xun. ne XUR. A8,
AXTHBH
JsiaroTpaiinn AKTHBA
HMOTH, MAILIHHA ¥ CHOPERKEHHSA 7 199 137
HeMarepuanHy aKTHBH 8 14 26
OTcpoueHH JAHBYIHH AKTHEH 6 3 5
THPrOBCKH H JIPYTH B3eMaHHA 10.1 3352 3008
3,568 3,176
KpaTkoTpaiinn aKTHBH
MarepuanHi 3anacu 9 404 445
THProBCKH ¥ APYTH B3EMAHUA 10.2 1417 1270
[Tapuusy cpeACTBa ¥ KPATKOCPOYHH JCHO3HTH i1 14 54
1,835 1,769
OBIIO AKTHBH 5,403 4,945
COBCTBEH KAITUTAJI M1 IIACHBH
CoficTBeH KANHTAN
OcHOBEH KaluTal 12 5 5
HepasmpenencHa neqanfa 1,660 1,572
O6mo cofcTBEH KANHTAN 1,665 1,577
JBArocpovad NMacHBH
JIAXBOHOCHH 3a€MH ¥ PHBJIEYEHH CPCACTBA 13 1,242 947
SannKeHNd 33 JOXOMH Ha NEepCoHaIa 4 7
3arb1KeHlR 0 (HHAHCOB MH3HHT 14 20 4
1,266 958
KpaTkocpoyHH [FACHBRA
TsproBCKH H APYTH 3aXbIAKEHAL 15 2,468 2,385
3are/mKeHs 110 (PHAARCOB JIH3HHT 14 4 25
O6mo macHBH 3,738 3,368
OBILO COBCT‘BEH KAITATAJ H NNTACHBH 5,403 4945
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ABTO IOHHOH CEPBH3 EOO[
OTYET 3A MIPOMEHUTE B COBCTBEHHA KAITATALE

3a roauHata, npukmoysama Ha 31 nexemepn 2015 .
OcroBeH

KamuTan Hepis;[;inﬁznel-la O06mo
(benexxka 12)
Xun. ng. XU R6. XuA. 8.
Ha 1 smyapmn 2014 1. 5 1,687 1,692
TleyanGa 3a roAMHAaTa (115) (115)
Ha 1 suyapu 2015 . 5 1,572 1,577
TNeuanba 3a roauHaTa - ~ 38 88
Ha 31 gexemepu 2015 1, 5 1,660 1,665
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(DUHAHCOBHUSAT OTHET € 0A00peH 32 U3NABaHe ¢ pelleHHe Ha Ynpasurens oT 14.03.2016 .
[ToscHUTENHUTE GENexKH OT CTPAaHKNA 7 710 CTpaHHLa 28 ca HepA3NENHa YaCT OT (PHHAHCOBHA OTUCT.



ABTO IOHUHOH CEPBHW3 EQOJ
OTYET 3A ITAPHYHHTE NOTOIH
3a rogMHaTa, npEKIOYRama Ha 31 gexemppn 2015 r.

2015 2014

Xun. n8. X A8.
IIAPHYHH TOTOLM OT OIIEPATHBHA JEWHOCT
HocTeieHns 0T KOHTPArSHTH 7,291 4,444
[Inamanus Ha KOHTPAareHTH (5,279) (2,481)
IInamanus 33 TaHLIH 419 (455)
TInamarns 3a 3aIUTaTH, OCUTYPOBKH H JIPYTH (1,893) (1,292)
JIpYTH NOCTRILTERH OT OTIEPATHBHA ASHHOCT 90 (587)
HeTHu napH9IEN NOTOUH 0T ONEPATHBHATA JEiHOCT {(210) (371)
TAPHYRY ITOTOIIA OT MTHBECTHITHOHHA JENHOCT
IInamadnd 33 3aKyNyBaHe Ha JEArOTpaiine aKTHBH (93) -
Heran napu9sn 0TOLH 0T RHBECTHUHOHHA fefiHoCT (93) -
APHYHHA TIOTOIH OT ®HAAHCOBA JEHHCCT
MocThIUTenHs 0T GaHKOBH M TEPIOBCKH 386MH 1,370 746
ITnamanys no GaHKOBYH THPTOBCKH 32EMH (1,105) (1,518)
W3niaTeHy THXBH M KOMACHOHHH, HETHO (2) an
Hernu napu9sy noTonk 0T GuHANCOBA ACHHOCT 263 (783)
Herno (namaieEne)/yBeiHTeHHe HA NIPHYHATE CPERCTBA M MADHYHMTE
eKBHBAJIEHTH @0 (20)
Tapu2nAm ¢peACTBA H NAPHYIHA eKBHBAIERTH Ba 1 ssHyapy 54 34
IapuyAn cpencTBl M NAPHYHA eKBHBAICHTH Ha 31 JexeMBpH 14 54 l/
Acen AceHOB Conn Munuesa Muxosa /
YpaeuTen I'maBeH cyeTOBOTHTEN
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(DUHAHCOBUAT OTUET € ON06PEH 33 H3JaBaHe ¢ pellcHHe Ha YipasuTens ot 14.03.2016 r.
TloscHuTENHITE GETeskky OT cTpanuia 7 1o cTpanuua 28 ca HepasaenHa yact oT PUHAHCOBUS OTYET.



ABTO IOHHOH CEPBH3 EOO[
IMOACHUTEJHHA BEJAEXKH
3a ronuHaTa, npurmoysaila Ha 31 gexemspn 2015 T,

1. KopnopaTueHa uadopmanus

®upancorraT oriet Ha ABTO IOHWOH CEPBM3 EOQO/ (.. JpyxecTBoTo™) 33 rOAMHATA, MPHKMOYBANA Ha 3
nexeMBpu 2015 r., e onoBpeH 3a H3IaBaHE CHIVIACHO PELICHHME Ha Y NMPABHTEN OT 14.03.2016 .

ABTO IOHMOH CEPBU3 EOO]] e eHOMHYHO APYKECTBO C OTPRHHYEHA OTFOBOPHOCT, PETHCTPHPARO Mo ..
6793 no onuca Ha Coduitcku T'packu Csa 3a 1997 . M € NPEPErHCTPHPAHO B ATEHIMATA [0 BIHCBAHKATE, CBC
cezamuue rp. Codus, obnact Codus, 6yn. Xpuctopop KonymG No 43, ©unanucopara rojuHa Ha JpyxecTBOTO
npukoyBa Ha 31 JEKeMBPH.

OcHopHaTa JeliHocT Ha JIpYKeCTBOTO BWIOYBA H3PLPIIBAHE HA PEMOHTH M BB3CTAHOBABAHE HA JICKH H
JIEKOTOBApHH aBTOMOOHIIH C JIEKH, CPCAHH ¥ TEXKH AedopMauuH, AOCTABKA H NOIMAHA HA YBPEACHH GBTOYACTH H
KOMITOHEHTH.

K 31 gexemspu 2015 r., eqHomiden coboTseRrk Ha JIpyxecTBoTO &
- Apto IQmuon AJ|

Kpaiinata komnanusi-Maiika ¢ Espoxosn Bearapus AJL.

2.1 Basa 3a H3TOTBAHE
(PUHAHCOBUAT OTYET € U3rOTECH HA 633& “CTOpH‘lECKa LEHA.

DUHAHCOBHAT OTUET e NPCACTABEH B GHITapCKy J€Ba ¥ BCHUKH MOKA3aTeNH Ca 3aKPhIIeHH A0 Hali-Onuskute
XHTAna GEArapeKH JieBa (XHIL JIB.), OCBEH 2K € YNOMEeHaTo JApyro.

HagpieHne 332 CHOTEETCTBHE

cbunancopusir oTdeT Ha ABTO IOHMOH CEPBH3 EOQJ e mH3roTBCH B CBOTBETCTBHE ¢ MexayHapojgHHTe
CTaHapTH 3a HHAHCOBO OTYHTaHE, IIpHETH oT Epponeiickus cpio3 (,MCQO, npreru ot EC”).

2.2 O6obmenne Ha CHLUIECTREHATE CUCTOBONHH NGJIHTHKH
a) IlpeeprmiaHe B YyKACCTPAHHA BANYTA

MUEAHCOBAT OTHET € NPEACTABEH B GHArapekH Jiesa, KoATo & QyHKUHOHANHATA BATyTa M BATYTaTa HA NPELCTABAHE
na JIpyxecTroro. CAGNKHTE B Ty:K/IECTPAHHA BIYTa IBPROHAYANHO CE OTPA3ABAT BBB dyHKUHOHANHATA BAIYTA N0
oBMEHHHA Kypc Ha 1aTaTa Ha chenkara. MORETApHUTE aKTHBH M NACHBH, JEHOMHHHDAHK B YYXACCTPAHHH BATYTH
cé NMPEMIYHCIABAT BhE (DyHKIHOHANHATA BAlyTa, B Kpas H3a BCEKH MECELl IO 3aK/IIOMHTETHHA o0MeHEH Kypc Ha
Briarapcka Haponwa Bamxa 3a mocnenrms paboTeH I€H OT CHOTBETHHA MECEN. BCHYKR KypPCOBH paslHKH CE
Npu3HABAT B OTYera 3a BocoOXBATHHA RoXoA. HemMOHETAPHWTE AKTHBH W IACHBH, KOMTO Ce€ OLEHABAT IO
HCTODHYECKA LeHA HA NpHAcOHBaHE B YyM/IECTPaHHA BATYTA CE MPEBPBILAT BBE $yHKUMORAHATA BATyTa MO
0BMEHHYA KYPC KEM JaTaTa Ha [IbPBOHAYANNATA cieika (npuaobusane).

6) lIpu3HapaHe HA IPAXOAH

[puxomuTe ce TIPH3HABAT [0 CTENEHTa, B KOATO € BEpPOSTHO MKOHOMHYECKH MON3M 1a OBOar MmoNy4YeHH OT
JIpyAecTBOTO M CyMaTa Ha MpHXOfa Moxe Ja Obie HAZENIHO OLEHEHA, HEABHCHMO OT TOBA KOra € MOJyHeHo
namaneTo. TIpMX0aATe ce ONCHABAT IO CIPaBe/ABaTa CTONHOCT Ha MIOMYHEHOTO HIH ABIKHMO RESHAMPAKICHHE
Ha fasa Ha JOCOBOPEHHTC YCIOBHA HA IUIAIIAHC, KATO CE W3KJNOYAT OTCTBIKH, pabaTH W JAPYTH NAaHBIH BEPXY
nponakOHTe WM MHTA. JIPY)XECTROTO aHANMM3MpPA NOrOBOPEHOCTHTE CH 32 nponaxGe cropel CleUHpHIHH
KPHTEPHH, 38 J1a ONPEEIH Jany AeiCTBA KATO MPHHLMNAN WIH KATO areHT. To € JOCTHrHANO A0 3aKMo4eHue, e
OeficTBa KATO NPHHIMMAT BFLB BCHYKH TakHBa JAOTOBOpEHOCTH. [Ipenw na Gbie NPHIHAT IPUXOR, CNEAHMTE
crenu UM KPUTEPHH 32 NpH3HABAHE TPAGRA ChLI0 Aa GBLAT YAORIETBOPCHHA!



ABTO ICHHOH CEPBHA3 EOOJI
MOSICHUTEJAHH BEJEXKH
3a rogMHaTa, IPHKMIOUBAIIA Ha 31 JexeMBpH 2015,

2.2 OGofleAne HA ChIIECTBEHATE CUETOBOAHM HOTHTHKE (NPOXb/LKEHHE)

HpodaxcGu Ha RpOOYKYUA U CIOKH
IIpuxoawTe OT MpOAaxX6H Ha TPOAYKUMA M CTOKH C¢ NPH3HABAT, KOMAI0 CBHUIECTBEHHTE PHCKORE H DOJSH OT

COBCTBEHOCTTA BLPXY NPOAYKIHATA H CTOKUTE ¢8 IPEXBBPJIEHH HA KyITyBaya, KOETO OGHYaHHO CTaBa B MOMEHTA HA
TAXHATA CKCIENHIHA.

6) MpusnaBane HA TPAXONH (TPOTB/IKEHHE)

Hpedocmagane Ha yeryeu
[puxoanTe OT MNPeJOCTABANE HA YCIYrd ce IpU3HABaT Ha fa3a Ha €Tana H& 3aBBPLIEHOCT HA CACNKATA KLM

oryeTHata nata. ETAMET Ha 3asBPIICROCT HA CAEIKATa c¢ onpenens na 6asa Ha OTpaGOTCHUTE 1O MOMEHTA
4OBEKOYACOBE KATO TPOLIEHT OT OGIIMTE UOBEKCHACOBE, KOMTO Ie GhAaT oTpalOTEHH 33 BCCKH JOrOBOp. Koraro
Pe3yIITATET OT CHENKaTa (Jorosopa) He MoXe 2 Gb/ie HATCKAHO OUEHEH, MPUXOIET C¢ IPH3HABA CaMO JIOKOJIKOTO
HABBPIIEHHTE PA3XO/IH TOJJIEHKAT HA Bh3CTaHOBABAHE.

Hpuxodu om ruxeu
[IpHx0AuTe OT JHXBE C¢ OTHHTAT KaTO €& M3MON3Ba METOAA Ha e()eKTHBHHUS NHXBEH MPOLEHT, MPEACTABIABAL

NPOLEHTHT, KOHTO TOYHO TUCKORTHPA OYaKBAHKTE GbEIIV IapHyiHy UIAIAHNS 38 04aKBAHAA CPOK Ha duHAHCOBAS
HHCTPYMEHT HIH 33 T0-KpaThK NEPHOI, KOTaTo ¢ yMecTHo, Ao Ganancosara CTOMHOCT Ha (PMHAHCOBHA aKTHB,
T[IpuXONBT OT JIMXBH C€ BITIOUBA BbE (MHAHCOBMA NPUXOJ B OTYETA 32 BceoGXBaTHHA 1OXOA.

Ipuxodu om ousudenmu
IIpuxoauTe OT AUBHAEHTH CE NPH3HABAT, KOTATO C¢ YCTAHOBH HPABOTO 32 TAXHOTO MOMTyHaBate.

B) Jannun

Teryy Oauok 6Bpxy 00Xo0ume

TexylLMTe TANEYHH AKTHBY H [IACHEH 32 TEKYIUHA U IPEIXOHH ICPUOJIA CF NPH3HABAT 10 CYMaTa, KOATO CF OHaisa
12 6ble BB3CTAHOBEHA OT WJTH MIATEHA HA NAHBUHATE BIACTH. [Ipy H3YMCNEHVE Ha TEKYLHTE JANLIH ¢ IpHilaraT
NaHBYHHTE CTABKH H AAHEUHHTE 3aKOHH, KOHTO Ca B CHJIA HIIH ¢a B 3HATHTE/IHA CTENEH NIPHETH KEM OTHUCTHATA AaTa.
PLKOBOLCTBOTO AHAIM3HPA OT/AEIHUTE IMOIWIMH B JAHbYHATA [CKIApAallHA, 32 KOHTO MPHIOKHMHTC AAHBHHH
pasnopeAOH ca IPeAMET HA THIKYBaHe ¥ [IPH3HABA POBU3UH, KOTATO TOBA € YMECTHO.

TeKyILKTe AAHBIH CE IPH3HABAT JHPEKTHO B COGCTBEHMA KamnTal (2 He B OTHETa 33 BceoBXBATHHSA I0XOI), KOraTo
JAHBICHT CE OTHACH O CTATHH, KOHTC Ca GHIIH NPHIHATH JTMPEKTHO B COOCTBEHHS KaltuTal.

Omcpoyen danvk 6upxy Ooxodume
OTCpOUEHHTE NAHBLM CE NMPH3HABAT 110 GalaHCOBHA METON 32 BCHUKHM BPEMEHHH pasiMKH KbM QTHeTHATA OaTa,
KOHTO BH3HUKBAT MEXLY AaNTLYHATA OCHOBA HA AKTHBUTE H MACHBHTE H TEXHHTE OanaHCoBH cTOHHOCTH.

OTCpoveHH JaHBYHH ACHBH CE PH3HARAT 32 BCHHKH 00/iaracMi BPEMEHHY pasuKH:

e OCBEH [0 CTENEHTd, A0 KOSTO OTCPOMEHHAT JaHbHEH NAcHB BRE3HHKBA OT IIBPBOHAYANHO NMPH3HABAHE HA
AKTHB WIH NacHB OT JAACHA cAemka, xoATo He ¢ Ou3nec KoMOHHAUMS M HE BIHAC HHTO BBPXY
cueToBomHATA meuanGa, HHTO BEPXY JaHbuHara nedanda mad 3ary0a KbM MOMEHTa Ha H3BBPLUBAHE HA
choenKara; H

e 3a ofnaraeMM BpEMEHHHM PA3NHKH, CBBP3aHY C MHBECTHIMH B JIBUIEPHH JPYKCCTBA, ACOLMKpANH
NpPEANPUATHA M YIacTHS B CHBMECTHH NpPeINPHSTHA, OCBEH N0 CTEMEHTa, RO KOATO I py»ecTBOTO € B
CBLCTOSHHE 3 KOHTPOJNMpA BPEMETO Ha O0PaTHOTO NMPOABIACHHE Ha BPEMEHHATA PA3IHKA ¥ CHLINECTHYBA
BEPOATHOCT BPEMEHHATA PA3NHKa Aa HE Ce MpoABH 06paTHO B MPEABHIMMO Orjlemme.

AXTHYBH 10 OTCPOYCHH JaHBOH C€ NMPH3IHABAT 3a BCHUKH HAMAJIAEMH BPEMEHHH PAa3NHKH, NPEHCCEHA HEeU3NWIIBAHH
JAHBYHH KPEOHTH H HEH3NOJ3BaHH JaHBYHH 3EU"Y6PI, IO CTENeHTa, A0 KOATO € BEPOATHO Ja € HANHUE obnaraeMa
nedanta, cpery KOATO Aa 6BAAaT H3MION3BAHH HAMAJIACMHTE BPEMEHHH DA3NHKH, NMPEHCCCHHTE HEH3IOI3BAHN
JAHBYHH KPEAHMTH A HEH3NON3IBAHNTE JJAHBUEH 3ar yﬁu:



ABTO IOHROH CEPBH3 EOOJ
ODOSICHATEJTHH BEJIEXKKH
3a ropMEaTa, NpUKMoYRama Ha 31 nexemepu 2015 T.

2.2 O6o61enne HA CHIIECTBERNTE CUETOBOAHN NOJHTHKH (IPOAB/IKENNHE)

®  OCBEH AKO OTCPOYCHHAT JAHBYEH aKTMB BHIHUKBA OT I'bPBOHATANHO [PH3HABAHE HA AKTHB HITH NACHB OT
JadeHa cAenKa, KOATO He e Gu3Hec KOoMOMHANMA H HE BIHMAC HUTO FRpPXY CHCTOBOAHATA neyanGa, HHTO
BEPXY JaHBYHATE Nedanta i 3aryfa KbM MOMEHTA Ha U3BBPIIBAHE Ha CACIKATA; H

s 33 HaMansemy BPEMEHHH pAasiHKH, CBBDP3aHM C HHBECTHUWM B XNBIUEPHH JpYXOCTIBa, acOUHnpati
NpEAnpHATHA ¥ Y4acTHs B CBMECTHH NPENPHATHA, OTCPOYCH JIAHBHUCH AKTAB C¢ PH3HARA EANHCTBEHO
IO CTETIENTA, 10 KOSTO MM BEPOATHOCT BPEMEHHATA PAsTHKA Aa C& MposiBH o6paTHO B oBo3puMo Gpaele
¥ 1a GBIe peanuaupana ofinaraeMa neyaita, cpemy KOATO Ja ¢e OTION30TBOPH BPEMEHHATA Pa3THKa.

B) Jaunin (MpoAbIKEHHE)

Omcpouen danvk 6upxy 0oxodume (npodwidcenie)

JIpy:ecTBOTO H3BBpINBA MPETye] Ha GanaHcoRaTa CTOHMHOCT HA OTCPOYEHHTE JARLYHH dKTHBH KBbM BCAKa OTHETHA
aTa H % HAMmaisBa A0 CTENEHTA, A0 KOATO BEUE HE € BEpOATHO Ja Ohle PeanmM3MpaHa JOCTATHUHA obnaraema
neuanba, KOSTO A2 NO3BOMABA LMK MK YaCT OT OTCPOMCHHS JAHBIEH 2KTHB Ja OnAe BR3CTAHOBCH. HempHanature
OTCPOUEHH JaHEYHH BKTHBH CE NPEpasIvenaaT KuM BCAKA OTICTHA JaTa M CE MPU3HABAT N0 CTETeNTa, 10 KOATO €
cTaHaNo BEpoSTHO Aa Obae peannupaHa Gwlema obraracma neyanba, KoATO A TIO3BONH OTCPOYEHHS JAHBHEH
aKTHB Ja Oh/ie Bh3CTAHOBEH.

OTCpodeHnTe JaHBYHH 2KTHBY M TIACHBH CE OTEHABAT I10 JaHBYHHTC CTaBKH, KOATO C& ouakBa ja ObAaT B CHNA 32
neprona, B KOHTO AKTHELT CE PEATHIWpA MITH MacHBET C& ypend, Bb3 OCHOBA Ha HAaHBYHUTE CTABKH (M JaHBUHU
3aKOHH), ASHCTBALIM MIIH BIE3IH B CHI2, B 3HAYHTE/HA CTENCH, KBM OTHeTHATA JaTa.

OTcpoueHHTE A@HBLH, CBBP3AHH CBC CIATHH, NPHIHATH M3BBH neyanbara WAW 3aryfara, ce NPHIHABAT M3BEBH
neuanbata iy 3ary6arta. OTCPOYEHHTE JaHBIM CE NPH3HABAT B 3aBHCHMOCT OT CBBLP3AHATA C TAX CACHKA HITH B
IpYras BceoOXBATEH TOXOM, WM JHPEKTHO B cobCTBEHHA KamHTAL

JlpyKEeCTBOTO KOMIIEHCHDA OTCPOUCHY [AHEBYHH aKTMBH U MAcHBH Camo TOrama, KOrato HMa 3aKOHOBO Mpaso 1a
NPHCTIAAA TEKYIIH JaHEUHH aKTHBY CPeIly TEKYLIH JaHBUHMA NackBH H OTCPOUCHATE NAHBYHH KTHBH M IIACHBH €€
OTHACAT A0 AAHBIH BBPXY A0X0Aa, HAIOXKEHH OT €IHH H ChIL JaHBHEH Oprall 38 €IHO A CBIIO JZHBIHO3ANBIKEHO
NpeanpHsTHE.

Hanvx avpxy dobosenama cmoiinocm (IJIC)
TIpUXOMHTE, PASXOAMTE H AKTHBHUTE CE [IPH3HABAT HETHO OT JUIC, ¢ H3KIIOUEHHE Ha CITyYauTe, KOraTo:

s JUAC, BE3HMKBANY IPY NOKYITKA HA AKTHBH HIH YCIYIH HE € BL3CTAHOBHM OT NAHBHYHHTC BIACTH, B KOlTO
cryqaid JUIC ce npHsHasa KaT0 4acT OT LEHATa Ha npugoOWBaHe Ha AKTHBA HJH KAaro HacT OT
CHOTBETHATA PAIXOHA TTO3HLMKS, KAKTO TOBA € YMECTHO; H

s pIEMAHHSTA H 3AILIKSHHATA, KOUTO ce otuutar ¢ Bkmoden JIJIC.

Hernara cyma Ha JIJIC, BBACTAHOBHM2 OT HJIM AB/DKMMA H4 JAHBYHUTE BIACTH, C¢ PKTOTRA B CTOMHOCTTa HA
B3eMAHHATA HJIH 38b/DKEHHATA B OTUETa 32 (PHHAHCOBOTO CHCTOSHHE.

r) Jloxoau Ha nepcoHATA NPH NEeHCHOHHPAHE

CrrnacHo GBITAPCKOTO TPYAOBO 3aKOHOAATENCTRO, [IPYKECTBOTO KaTo paboToaate:, € 3aib/KEH0 A H3IIATH ABE
AMM mecT GPYTHE MEeCEdHH 34I1aTH Ha CBOUTE CTYKUTENH IIPY TIEHCHOHMPAHE, B 3aBHCHMOCT OT HPOCTYHEHOTO
BpeMe. AKO CIyKHTENAT € paGoTun NpH Chbiuus paboTojaTen Mpe3 noCIeIHHTS 10 rogHHY OT TPYAOBKA CH CTAX,
To# TpaGpa na monydd wect OPYTHH MECCUHM 3alLTATH NMPH NEHCHOHMpAHE, a a0 € paBotun mo-manko ot 10
rOOMHH TpH ceua pabotosaren — nBe GPYTHH MeCCUHM 3aliaTH. [TnanbT 3a AQOXOAM Ha I[epcoHana [pH
neHCHOHHpaRe He € (uHaHcHpad. JIPY)eCTBOTO ONpENens CBOHTE 3aIB/DKEHHS 33 H3ILIAINHE Ha JOXOAM Ha
ITepCoHaANa TIPH NEHCHOHHPAHE KATO H3NOJ3BA aKTIOEPCKH METOA Ha ONeHKa. AKTHEPCKHATE TIevanOn u 3aryfu ce
IPH3HABAT KATO MPHXOJ HIH Pa3Xofl, KOraTO HETHHTE KyMYNaTHBHH HENPH3HATH aKTIOCPCKH neqaGy unx 3arybn B
Kpad Ha TMPEAXONHATA OTYETHA rofduHa ca mpeBumapami 10% or nacrosumiara CTOHHOCT Ha 38JBDKEHHETO 32
HINAMARE HA AOXOAH HA NEPCOHANA NMPH MCHCUOHAPAHE, AKTIOEPCKHTE MedanOn M 3ary0W ce Mpu3HaBaT 3a
OYAKBAHMA CPEAHO-0CTaBAI Gpol TOIMHY TPYAOB CTAX HA NEPCOHANA.

PasxoINTe 32 MHHAJI TPYIOB CTAX C& NPH3HABAT KATO Pa3Xo]l Ha THHcHHA §a3a 38 CPSAHHSA CPOK, JOKATO JI0XOAHTE
cranar GesycnosHO NpuIoGuTH. [0 CrenenTa, A0 KOATO JOXOIHTE ca Beue Ge3yCoBHO NprAOGHTH, He3a0aBHO cnel
BEBEXIAHC WM NMPOMEHH B NUIAHA 3a JIOXOIH NPH NMEHCHOHMpaHe, JIPYXECTBOTO NpH3HaBa pasxofa 3a MHHAI
TPYACB CTAXK BeZHAra.



ABTO IOHHOH CEPBU3 EQO/J
MMOACHUTENHH BEJEXKA
3a roguHara, mpunoupama Ha 31 xexemspn 20135 T

2.2 OGo61enne Ha CLINECTBEHUTE CYETOBOAHH MOJHTHKH (IPOXL/HKEHHE)

r) JIoxoau Ha MepCONAJIA NPH NMeHCHOHupane (OPOAbIKenHe)

3arpDKEHHETO 34 JOXOIHN HA BEpCOoHANa IIPH NMEHCHOHHPAHE ce ChCTOH OT HACTOSAIIATA CTOHHOCT Ha 33(bIKEHHETO
33 M3MMANIAHE Ha TE3H JOXOIH, HaMaJiCHA C HENPU3HATHTE pa3sxodH 3a MHHJI TDYROB CTaX.

x) ©@HAAHCOBH HHCTPYMERTH — MLPBOHAYANHO NPHIHABAHE W NOCICABAIIO clleHABaHe
e OHUAAHCOBH AKTHEBH

IMLpeoHAYANHO NPH3HABAHE

MuHancoBUTe aKTHBM B o0xpata Ha MCC 39 Qunarcoeu uncmpyMmenmu. RpusHaeawe u OyeHAsawe cC
knacuuUEpar kaTo GHHAHCOBY AKTHEH, OTHHTAHH MO CHPABEATABA cTolHOCT B neuyanbata Wi 3ary0ara, HiH Karo
386MH W B3EMaHHMs, HIH KATO MHBECTHIIAM ABLPKAHH JO TAJEX WM KATO (MHAHCOBH AKTMBH H2 PasNOIOKEHHE 32
nponaxcha, MIH KATO NepUBATHBH, OMPENCCHH KaTO XEMKHPANlH HHCTPYMCHTH MpH edhexTHBHO XEIKHpPAHE, KaKTO
TOBA € MO-yMecTHO. JPyKECTEOTO onpeens KiachHKaIMaTa Ha CBOUTE (PHHAHCORH 2KTUBH [IPH TRPBOHAANHOTO
MM NIPH3HABAHE.

(DUHAHCOBHTE AKTHBH C¢ NpPH3HABar NHPBOHAYANHO IO COPABEAIMBATA HM crofimocr, IO, B clydad Ha
HHBECTHIIMH, KOWTO HE CE OTUHTAT IO CTpaBeIHBA CTORHOCT B nevanbara MK sarybaTa, pasxoguTe 1o cOeikara,
KOMTO C€ OTHACAT NMPAKO KBM NPHA0GHBAHETO HA DUHAHCOBHS BKTHB.

TToKyIIKHTE WM MPOXAKGH Ha (PHHAHCOBH AKTHBH, YHATO YCIOBHA M3UCKBAT NPEXBBPIAHETO Ha AKTHBA MPE3
TEpHOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasnopeaba wiw LeHCTBalla NPaKTHKa HA ChOTBETHHA
nasap (PEOBHU MOKYINIKY), C& IPU3HABAT HA aTaTa Ha ThPryBane (CAeMkara), T.6. Ha JaTaTa Ha KOATO Jpy#ecTBOTO
Ce ¢ GHrAKHPANO A2 KYIH HIIH Npofiane akTABa.

dunaHcoRUTE akTHEY Ha JIPYKCCTBOTO BKIKUBAT IAPHIHE CPELCTBA H NAPHYHHA EKBHBANCHTH, THPrOBCKH H APYTH
B3eMallHsl, IPSNOCTARSH 32eMH, HEKOTHPAHH HHBECTHIIHH H APYrH HHAHCOBH AKTHBH.

Iocneasanic oHeHABaAHE
TlocneqBaILoTo OueHABAHE HA PHHAHCOBHTE AKTHBH 3aBHCH OT TAXHATA KIacH(pHKAIHA, KAKTO CIISABa:

3aemu u 63eMaHUA

JacMuTe H B3EMAHMATA Ca HEJIEPUBATUBHH (JHHAHCOBH aKTHBH C (MKCHPAHH HIH ONPEACIACMH IUTAIAHHSA, KOHTO
He ce KOTHpAT HA aKTHBEH nasap. Te BE3HMKBAT, KOrato JIpy:kecTBOTO [aBa NapH'HH CPE/ICTBA, CTOKH HIA YCIYTH
IHpexTHo Ha feGuTopa Ge3 HAMEPEHHE 1a TBHPIyBa ¢ TE3H PasueIH. Te ca BKMOYEHH B KPATKOCPOUHH &KTHBH, ¢
HAKTIOYEHHe HA TesH ¢ Mafexk moeeue or 12 Meceua cnen jatara Ha bananca, KOWTO ce KnacuHIIHpaT KaTo
IBITOCPOUHHN. 3aGMHTE H BIEMEHHATA C€ BKJTIOYBAT B THPTOBCKH H JPYTH B3EMAHHS B CUETOBOAHHA Gananc,

OtnucsaHe
DuHaHCOB AKTHB (MM, KOTATO € MPHICKHMO, YACT OT QUHANCOB AKTHB HIIH YacT OT IPYTa OT CXOAHH thHHAHCOBH

AKTHEH) CE OTITHCEA, KOTATO:

IOrOBOPHHUTE [IPaBa BHPXY NAPHHHATE IOTONK OT (PHHAHCOBUS AKTHB CA H3TEK/I;

JIOTOBOPHHTE IIPaBa 3a MO/Ty4aBaHe Ha MAPHYHH [IOTOUH OT PHHAHCOBHS AKTHE C2 NPEXBLPICHH HIH
JIpY’KECTBOTO € TPHENO 3AIBIDKEHHETO A2 [LIATH HANBITHO TOIYUCHHTE IAPHHYHH MOTOLM 0e3 ChlllecTREHa
3a62Ba KEM TpETa CTPaHA YPE3 CIopa3yMeHHe 3a NPEXBhPIsHeE; fpH x0eTo (a) [IpyxecTsoTo
[PEXEBPARO B 3HAUHTEHA CTENEH BCHIKH PHCKOBE H 03K OT COGCTBEHOCTTA FLPXY (PHHAHCOBHA aKTHB;
i (6) JIpyKeCTBOTO HITO € [IPEXBHPIIJIO, HUTO & 3aNasuiio B 3HAYHTE/HA CTENSH BCHYKH PHCKOBE H
OJ3H OT cOGCTBEHOCTTA BEPXY (PMHAHCOBHS AKTHB, HO HE € 3AMa3HI0 KOHTPO/A BEPXY HEro0,

Korato JIpy®ecTBOTO € NPeXBhP/IIC JOTOBOPHHATE CH Mpara 32 MOTy4aBaHe Ha MapUHiHH IOTOLH OT dunaHcoBHA
AKTHB WM € BCTHIMIO B CIIOPa3yMEHHE 33 NIPEXBHPIIAHE M HHTO € IPEXBEPIRI0, HATO € 3AMA3HI0 B SHATHTEHA
CTeMeH BCHYKY PUCKOBE H [O3H OT COGCTBEHOCTTa BEPXY (DUHAHCOBHA AKTHB, HO € 3aMla3UNI0 KOHTPONA BEPXY HETO,
TO TIPOBIKARA /12 PU3HABA [TPEXBLICHHS GUHAHCOB aKTHB 10 CTENEHTA Ha IIPONBIKABATIOTO CH YIACTHE B HETO.
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ABTO IOHHUOH CEPBH3 EOO]J
NOACHUTEJIHH BEJEXKH
3a roguHAaTA, IpHKTIOYBamA Ha 31 nexemspu 2015 .

2.2 OGobnienne AA CHINECTBEHATE CUETOBOHM MOJHTHKA (NPOAbLIKEHNE)
1) OUHAHCOBY HHCTPYMEHTH — THPBOHAYANINO NMPH3HABAHE H OC/IEABALID OUEHABAHE (IpomsMKeHHAE)

B tosm cmyuait J[pyXKecTBOTO TIpU3HABA ¥ CBBP3AHOTO 3anbmkeHue. IIPEXBBPNEHHAT aKTHB M CBBP3AHOTO
3aTBKEHME C¢ OLEHABAT HA 6333, KOATO OTpa3fBa NPaBaTa ¥ 3aXbDKCHHATA, KOHTO JIpyKeCTBOTO € 3aMmasuio.

CrenenTa Ha TTPOILIKABALIOTO YYaCcTHE, KOETO € IoJ (opMaTa Ha rapaHUMA 32 NPeXPLPICHHA aKTHB, C& OLeHIBa
10 TO-HMCKATA OT NLPBOHAYAIHATA OanancoBa CTOMHOCT HA aKTMBA W MaKCMMalHaTa CTOKHOCT Ha
BB3HATPAKEHUETO, KOETO MOKE JI8 CE Hanoxu 1a 6b1e BE3CTaHOBEHO OT JIpyXECTBOTO.

Ofesmenxa Ha PHHANCOBH IXTHBH

K1bM Besika oTueTHa JaTa JpYRecTBOTO [pasH TpelleHKa AU ChIIECTBYBAT OGCKTHBHH 10KA3aTEICTBE, UE JAAcH
@UHAHCOB AKTHB HJH TPyNa oT (HUHAHCOBM aKTHBH MOXE Ja € obesleHcHa, DHHAHCOBHAT aKTHB HIH IPYNaTa OT
(HHAHCOBH AKTHBH €6 CYMTAa 3a o0e3leHeHa, KOTaTo CBINECTBYBAT obEKTHBHY JokasaTencTsa 3a ofe3lenka B
pe3yNITaT Ha eHO WIM MOBEYE CHOMTHS, KOMTO €4 BE3HHMKHAIM CJIE MEPBOHAYANHOTO NPH3HABAHE HA 2KTHBA
("cuGHTHE 33 MORECEHA 3aryba”) 1 ToBa CHOWTHE 33 MOHECEHa 3ary0a OKasBa B/HAHHE BBPXY QUaKBAHHTE Opnemm
IMapyaHA TOTOMHM OT (GUHAHCOBUS SKTHB WM rpyfata OT (HHAHCOBH AKTHBH, KOWTO MOTar Aa OBAaT HATEXTHO
otleHeHH. JIokasaTencTpaTa 32 ofeslcHka MOTAT 13 BKTIIOYBAT HHMKAIAY, Y€ NTLKHANH HIH IPYTa 0T JTLKHHIH
M3MUTBAT CEPHO3HA (GIHAHCOBH 3aTPYTHERHA WM CA B HEW3IIBIHCHHE HITH IPOCPO'HE MPH HINAIIAHETO HA JIHXBH
MM TABHHIH, MIH BEPOATHOCT Aa OBHBAT HEILIATEKOCTIOCOGHOCT/CELPX3QMIBNHANOCT HIM 12 NPSANpHEMAT
dumaHCcoBa peOPraHU3alkAg, WM KOrato HaOll0/aBaHH JaHHH MHIUKHPAT H3MEPHMO HAMANEHHE B QUAKBAHMTC
GLACIIH NAPHYHH NOTOLH, KATO HAapHMep MPOMERH B NMPOCPOUHATA MM HKOHOMHMYECKH YCNOBHA, KOMTO €3
CEBP3aHH C HEM3IBIHEHHA OT CTPAHA HA ABKHHLHTE.

e (DHHAHCOBH NACHBH

ITEpBOHAYAIHO OPU3HABAHE H OUCHABAHE

DUHAHCOBHTE NACHBH, B ofxmara na MCC 39, ce knacHduUKpPAT Karo $HHAHCOBH INACHBH, OTYMTAHH IO
CrpaBe;TUBa CTONHOCT B Mevanbara i 3arybara, WM KaTo 38EMH H [IPUBJIE4EHH CPEICTBA, HIH KATO JCPHBATHEH,
KOHTO €3 e(EKTMBHM XGIKHpalld HHCTPYMEHTH, KaKTO TOBA2 € [0-YMECTHO. JpyxecTBOTO OTpEncs
KIACH(HKAIVMATA Ha CBOHTE (PHHARCOBH MACHBH NMPH NBPBOHAYANHOTO UM [IPU3HABAHE.

(DUHAHCOBHTE IACHBM CE NIPH3HABAT MEPBOHAYANHO II0 CTPABETHEATA HM CTORHOCT, IUIIOC, B Ciy'Tall Ha 3a€MH H
[pUBIEYEHH CPECTBA, PAIXONUTE MO CHETKaTa, KOHTO GG OTHACAT NPAKO KbM NPHAOGHBAHETO HA (PHHAHCOBHN
TacHB.

@OUHAHCOBHTE MTaCHBH HA I[pyxcecrauro BKJTIOYBAT THPTOBCKH H APYTrH 38AbJDKCHHA H JIMXBOHOCHH 3aCMH.

Ornucsane
@HHAHCOB TACHB C€ OTIHCBA, KOTATO TOH € MOraceH, T.e. KOraTo 38[b/DKEHHETO ONpPEASJCHO B JOrOBOpa €

OTIIaJHAN0 MK € HYTHPAHO WK CPOKBT MY €& H3TEKDL

Koraro chIIecTBYBaNT (PMHAHCOB NAckB OH/IE 3aMCHEH ¢ IPYT OT CHIUIHS KPSAUTOP NPH 3HAMHTE/IHO PA3THIHHA
YCIOBHS WX YCNIOBHATA Ha CHLUCCTBYBAIIHA ACHE GhIAT CHUIECTBEHO MOAH(HLMPEHH, TA3H 3aMAHA KIH
MOJIH(YKAIIVS CE TPETHPA KATO OTMYMCBAHE Ha TPBOHAYATHHUS [[ACHB H MPH3HABAHE HA HOB ITACKB, 4 PA3/IMKATA B
CHOTBETHHTE GATAHCOBY CTOHHOCTH C¢ [PU3HaBa B OTHETA 32 BeeOOXBATHHA IOXOA.

¢) KomnencnpaHe HA (PHHAHCOBH HHCTPYMEHTH

(DHHAHCOBHTE GKTHBH M (HHAHCOBHTE MACHBH (& KOMIICHCHDAT W HETHAaT2 CyMa C¢ TPEACTaBs B OT'YeTa 3a
(DHHAHCOBOTO CHCTOAHHE, KOTATO M CAMO KOraTo, € HaJIHLE IOPHAMHECKH YNPAKAAEMO NPaBo 33 KOMICHCHPAHE Ha
npH3HaTHTe ¢yMH H JIpy*ecTBOTO nMa HAMEPEHHE 33 YPexU1aHe Ha HETHA Gaza, MUIH 3a SIHOBPEMEHHO PEaTM3HPAHE
Ha AKTHBHTE H YPeXKIaHE HA NACHBHTE.

#) CnpaseJnnBa cToiiHOCT HA HHHAHCOBHTE HHCTPYMEHTH

K'BM BCAKA OTYETHA JaTa CIPABEATMBATA CTOMHOCT Ha HHAHCOBY MHCTPYMEHTH, KOMTO C& ThPIYBAT AKTHBHO Ha
nazapuTe, ce onpeaens Ha 6a3a Ha KOTHPAHH MA3APHH UGN MIH KOTHPOBKH OT AUTHPH (ueHH ,,Kymyea” 3a IBJITH
MO3MUMH H IEHH "mpomasa" 3z KkbeH nosumme) Oes i@ ce  NPHCHATAT pasXofM MO GAGNKATa.
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ABTO IOHHOH CEPBH3 EOOJ
NOSICHUTEJHH BEJEXKKHN
3a roguHaTe, MpUKMoYBama Ha 31 nexemspd 2015 T.

2.2 Ofo6ueHEne HA CHIMECTBEANTE CUETOBOANH MOJIUTHKH (aupogbTKEHHE)

) CupaBesIuBa CTOHHOCT HA GPHHAHCOBUTE HHCTPYMEHTH (nMpoIbKEHHE)

Crpaseeata cTOHHOCT Ha HHAHCOBY HHCTPYMCHTH, 33 KOUTO HAMA KTUBCH 11a3ap, e Onpesens ¢ OMOUITa Ha
TeXHHEKY 32 OneHABane. Te3u TEXHHKH BIUIIOYBAT M3ON3BaHE HA CKOPOIIHH Na3apHH MPEKH CACSIKH; MPEnpaTky KhM
TEKYIIATa CIPABEUIHBA CTOHHOCT HA IpYr HMHCTPYMEHT, KOWTO e B 3HAaYMTENHa CTENeH CHIMA; AHANH3 Ha
IMCKOHTHPAHMTE IAPHYHH NOTOIM H APYTH MOICITH 32 OUEHka.

3) OcHoBeH KarmuTamnx
OCHOBHHSAT KAIWTA € [IPECTABEeH N0 HOMHHAIHATA CTOMHOCT HA H3[@ACHUTE H IIATCHH aKLH. TMocTeNeHAATa OT

H3J4JCHH aKITHH HAN TAXHATA HOMHHAIHA CTOHHOCT C& OTYHTAT KaTo l'lpeMHﬁHH pe3CpBH.

n) AMoTH, MAIIAHA H CEOPLKEHHA

HIMOTHTE, MalIMHHTE H CHOPBKEHMATA C€ OTHYHTAT [0 LEHA HA npujobHEase, HAMAaneHa C HaTpYIAHHTe
aMOPTH3ALMHE K HATPYIAHHTE 3ary0OH oT 06E3LEHKa, AKO UMA TaKNEBA. Llenara na npuaoOHBaHE BKIOYBA ¥ PA3XOIH
32 NOAMSAHA HA WACTA OT MAUIHHHTE M CHOPHIKEHMSTA M Pasxoiy TO 32cMH MO JLICOCPOWHH AOTOBOPH 3a
CTPOHTENICTBO, IPA YCIIOBHE, ¢ OTFOBAPAT HA KPHTEPHHUTE 32 NPH3HABANC HA AKTHE. TTpw H3BERPIIBAHE HA PA3XOLH
3a OCHOBEH ITPEFNIe] Ha MALIHHA K/HIH CEOPRKEHHE T€ CC EICIIOTEAT B GaNaECcOBaTa CTOMHOCT HA CHOTBETHHSA AKTHB
KaTo pasXofiM 3a TMOAMSHA, NPH YCTIOBHE 9€ OTrOBApHT HA KPHTCPHMTE 3a MpH3HAsale Ha axkTHB. BeuukH ApyrH
PasXOM 32 PEMOHT K MOLNPEKKA CE TPHIHABAT B OTHCTA 34 BceoBXxBaTHHA JOXOA B MEPHONA, B KOHTO ca

H3BLPILCHH,

AMOp‘TH3aU.PlHT€ ce m3uucHaBaT na 6a3a Ha AHHCHHUS METOL 38 CpoKa Ha MONCIHHA XXHBOT HA AKTHBHTE, KOHTO Ca
QIpENCICHH KAKTO CIEABA:

Crpann 4%
MagHy, CHOPLKEHHSA W 00opyaBaHe 30%
TpaHCMOPTHH CPEACTRA 25%
Kommiorpe H nepudepuy yeTpoicTsa 50%
CTOnaHCcKH HHBEHTAP 15%

HiMOT, MAIIHHA M CHOPEXEHHE C& OTMHCBA NpH nponaxGara My WIH KOTATO HC CE OYAKBAT HHKAKBH 6nacmHu
HKOHOMWHECKH H3TOOH OT HErOBOTO HINON3BAHE WM NPH OCBOOOKIABAHE OT HETO. Meuanbute wan 3arybuTe,
BBIHMKBAIIAIPH OTNHCBAHETO HA axTesa (MPENCTABIABAINM DasfHKaTa MEKLY HETHHTE TOCTLIUICHHS OT
npopaxfara, aK0 HUMa TAKHBA, H GanaHCcOBATA CTONHOCT HS AKTHBEA) CE BKIKYBAT B OTHETA 34 BceoOXBAaTHAA AOXON,
KOrarTo akTHBEET OBAc OTITHCAH,

B xpaf Ha Besika (PHHAHCOBA TOJMHA CC HAPHPIUIBA UPETVIEA Ha OCTATHUHHTC CTOHHOCTH, NONE3ARA JKHMBOT H
NpUIArGHATE METOAM Ha 8MOPTHIALAA H4 AKTHBUTE ¥ KO OWAKBIHHMATA CC pAsTH4ABAT OT TpeIxCRHHTE
TPHGIH3HTETHY OLEHKH, IOCIEARHTE C& NPOMEHST B Gh/IEILH IEPHOH.

i) JIuzuur

OnpegendHeTo IanmH OaacHO CIopa3yMeHHe TpeICcTaBjiBa WIH CBALPXKA JH3UHI CC 0a3upa Ha CBIIHOCTTA HA
CIOPa3yMEHHETO B HETOBOTO HAvYa/lo H M3HCKBA ONEHKZ OTHOCHO TOBA JATH H3MBJIHEHHCTO Ha CTIOPa3YMEHHETO
3aBHCH OT HINOJ3BaHETQ Ha KOHKPETEH 4KTHB HIIH AKTHBH H JAIH CHOpasyMCHHETO MPEXBBPIA NnpaBoTo 34
H3ON3BAHC HA aKTHEA.,
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ABTO IOHWOH CEPBHU3 EOO[
NOACHATEJHH BEJEKKH
3a roguHars, npHKmodBama Ha 31 gexemspn 2015 T.

2.2 OGo6meHnye HA ChINECTBEHHTE CYETOBOAHH NOJIATHKH (npoaLKEHHE)

i) JinzpHT (IPOABIEEHHE)

JIM3UHIOBKTE TUIAAHKATA NO JAOTOBOPH 33 OMEPATHBEH JIW3MHT CE NPH3HABAT KATO pAIXOA B neuaabaTa HIH
saryGata Ha Gasa MMHEHHAA METON 32 CPOKA Ha JIH3HHIOBHS J0T0BOP.

Jpyacecmeomo Kamo RUIUH2ONOTYIamen

JIpyxecTBOTO KIacHGHIMPA THIHHTOB JOTOBCD KATO (UHAHCOB NIMIHHT, 2KO TOH NPEXBHPIA B SHAMATCTHA CTENCH
BCHUKH PHCKOBE H H3TOIR OT COGCTBEHOCTTA BBPXY HACIHA AKTUB. B HAuanoTO Ha JH3WHICOBHS CPOK QHHAHCOBHA
MH3MAT ce MpPU3HABA KATO aKTHB M MACHB B OTYETA 38 (HHAHCOBOTO CHCTOAHHE C pasMep, KOHTO B HAUAJIOTO HA
M3MHTOBHA OFOBOD € PABEH HA CIIPABEAIMBATA CTOMHOCT HA HAETHA 8KTHB HIH 4KO € MO-HHCKa, M0 HacTOAIATA
CTOMHOCT HA MHHHMATHHTE JIM3KHIOBH IUIAIIaHus. JIM3HHIOBHTE [UIATIAHHA C& PA3IPEACIAT MEXIY {UHAHCOBHTE
Pa3sXo/M M HAMATEHHETO Ha 3aJLDKEHHETO 10 JIM3HHIA Taka, [9¢ /1a oo NOMyHH TOCTOSIHEH JIMXBCH IPOTEHT BBPXY
OCTABAIOTO CANIC HA 34ALIKEHHeT0. HHAHCOBHTE Pa3XO/IH CC NPH3AABAT HPEKTHO B OTHETA 32 BoCOOXBATHHS

JOX00.

AKTHBHTE, NPHAOGHTH TIPH YCIIOBUATA HA QMHAHCOBH NM3HHT Ce aMOPTH3Wpar 3a CpOKa Ha MOJIE3HHA XKHBOT Ha
axTHBA. AKO 06ade HAMA PasyMHa CTENeH Ha CHTYPHOCT, He JIpyKecTBOTO e npugobue cobCTBEHOCTTA BEPXY TAX
IO Kpasi AA CPOKa Ha JIM3MHIOBYS N0TOBOD, KTHBHTE CE AMOPTHIHPAT Mpe3 MO-KPATKKS OT JBaTa CPOKA - CPOKa Ha
[OJIe3HMS KHBOT Ra AKTHBA HIIH CPOKA Ha JIN3WHTOBHA AACTOBOP.

Jpyaicecmsomo Kamo JUSUH200amet

JIM3HHETOB NOTOBOP, TpH KoiTo JIpyXecTBOTO 3aMa3pa B SHAMUTENHA CTENEH BOHUKM PHCKOBC H H3TOAM OT
COGCTBEHOCTTA BBPXY HASTHH AKTHB, C¢ KIacHHIIpa KaTO OEPATHBCH JH3HHT. [TLpBOHAYANHATE IPEKH Pa3xoiH,
M3BBPUIEHH OT J[py’KECTBOTO, BB BPE3Ka ¢ IOTOBAPAHETO M YPENIAHETO Ha ONEPaTHBER TIU3HEL C¢ MPHOABAT KbM
Ga/lAHCORATa CTOMHOCT HA HAETHS AKTHB H CE TIPU3HABAT KAaTO Pa3Xofl MpE3 LE/MA CPOK Ha JIMIMHTOBHA J10r0BOp Ha
cpmara 6232 KAKTO IM3HHTOBHTE NPUXOAM. YCIOBHHTE HAEMH CE MPH3HABAT KAaTO MPUXOAW B NCPHOLA, B KOHTO
Gruar 3apaboTeHH.

K) Paaxoau 1mo 3aeMH

Pasxoy MO 32€MH, MPKO CBBP3aHK ¢ MPHIOGHBAHETO, HIrPAMAAHETO UM NPOHIBOACTEOTO HA AKTHS, KOHTO 1O
HeoBXONMMOCT OTHEMA 3H@YHTC/AEH TMEPHOX OT BPEME, 3a Ja CC NONrOTBH 32 NPENHA3HANCHHETO CH HiM 33
npoxnaxbaTa CH, & KaMTATHIMPAT KATO YACT OT HEroBATa EHa Hi npuactHBane. BoHIKH OPYTH Pa3Xoau 10 3aeMN
e OTYHTAT KATO Pasxoji B EPHO/A, B KOWTO BL3HKKBAT. PasxopuTe N0 3aeMH BKIIOYBAT JINXBHTE | JpYCH pa3xoiu,
kOHTO JIpyKECTBOTO H3BLPIIRA BbB BYb3KA C MOJIYHABAHETO HA MPUBICUEHH CPEACTRA.

JIpyKEeCTBOTO KAMKTAIW3NDA PA3XOHTE MO 34EMH 3a OTIOBAPNIIM HA HINCKBAHHATA AKTHBH, KOTaTo H3TPaXIBHETO
e sanogHano Ha WM cnes 1 sayapu 2009 r.

i) HeMaTepHalHH AKTHBH

HemaTepualHHTE aKTHBH, TMPHIOOHTY OTAENHO, C€ OLEHABAT IBPBOHAMATHO no ueHa Ha npuzobusane. Cren
[BPBOHAYANIHOTO T[PU3HARAHE HEMATEPHATHMTE AKTHBH CE OTHMTAT O MeEH3 Ha npraoOMBaHE, HamaneHa ¢
HATPYMAHKUTE AMOPTH3IALME H HATPYIIAHHTE sary6m ot ofesueHka.

TToNMe3HUAT HHBOT HA HEMATEPHANHHTE AKTHBH € OTIPEAETICH KaTO OrpadyuCH, KaKTo CNeasa.

PeMOHT Ha HACTH aKTHB 15%
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ABTO IOHUOH CEPBH3 EOO]
MOACHUTEJIHHU BEJIEXKKH
3a roamHaTa, MpHKNOYBAIa Ha 31 JexeMBpH 2015 .

2.2 OGo6menHe HA CHLINECTBEHHTE CYeTOBOXHY IOJTHTHKH (npoab/DKEHHE)

1) HemaTepuannu AKTHER (IPOAB/IKEHHE)

HeMmaTepWATHUTE aKTHBH C OrpaHHYeN NONe3CH XHUBOT CE aMOPTU3HPAT 32 Cpoka Ha TIoNe3HKA MM KHBOT U CE
TecTRAT 3a OGE3UEHKA, KOTATO CHIIECTBYBAT HHAMKALMH, Y¢ CTOMHOCTTa MM € 0fe3uCHEHA. AMOPTH3ALHOHHUAT
MepHo| H METOIET 38 AMOPTH3ALHS HA HEMATEPHATHHTE AKTHBH C OrPAHMHCH MOICICH KHBOT O IperaexkaaT Haki-
MATKO B Kpas Ha BCAKa (UHAHCOBA rojuHa. ITPOMCHUTE B OYAKBAHHSA NOJEICH KHBOT MIH MO/ Ha KOHCYMEpaHe
Ha GBICIIMTE MKOHOMHYECKH H3TOJA OT HEMATEPHANHHS 4KTHB C6 OTYMTAT HPes NMpOMSAHA HA aMOpTH3ANMOHHHA
CpOK HJIH METOJL H C& TPETHPAT KaTO NPOMSHE B NPHGIMIUTEHATE CHETOBONHM OLCHKH. PasxomuTe 3a aMOPTH3AIHEA
He HeMaTepHATHATE aKTHBH ¢ OTPAHKYEH MONE3CH KHBOT ce knacHduHMpar no TAxHaTa HYHKIHA B OTYETA 33
BeeoBXBATHHS IOX0, CHOOPA3HC H3NON3BAHETO {PEIHA3HAUCHHETO) HA HCMATEPHANHHAA AKTHB.

TNeuan6ure Wi 3aryGuTe, BEIHMKBAWMA IPH OTIHCBAHETO HA HEMATEPHANIEH aKTHB, MPECTABNABAMIN pasnuKara
Mes/ly HETHHTE [OCTBILIEHHs oT npojaxfara u Ganancosara CTOITHOCT HA AKTHBA, C& BKIIOYBAT B OTYCTa 32
BCeOBXBATHHS JOXOJ, KOTaTO aKTHRBT OBIE OTIHCAH.

n) MaTepra/iHH 3anacH

MaTepralEHTE 3AITACH Ce OLEHSBAT [0 N0-HACKATa 0T Ce0eCTORNOCTTA H HETHATA Pealn3upycMa cToHHOCT.

Pasxonure, HanupaBeHH BBB BPB3KA C JOCTABIHETO HA MATEPHAIHHTE 3amacH [0 TAXHOTO HACTOHAIIO
MECTOMONOMEHME H CHCTOAHHE, C& OTUNTAT KAKTO CNcABa.

Marepranu JI0CTARHA CTOMHOCT, onpeneneHa Ha Oasa HA METOAA ,,CPEMHO NPETerneHa
croiiHoct”.

HernaTa pealu3upyeMa CTORHOCT € NPEANoNaracMaTa NpOJAXKHA 1eHa B HOPMAIHHA X0 Ha CTOnalCKaTa JeliHocT
MHEHYC NPHOSH3MTENHO ONEHCHWTE PAa3XOLM 32 3aBBPIIBAHE HA MPOH3BOACTBEHMA HUKLI M TE3H, KOHTO c¢a
HeobXO0IMMH 3a OChLIECTBABANE Ha Nponaxkfara.

1) OfesneHKa Ha HePUHAHCOBH AKTHBH

KEM BCAKA OTYETHA fara, JIPY)KECTEOTO OLEHABa Jalld CHUIECTBYBAT HH/IMKALHUH, e JaNICH AKIUE € ofesnenen. B
CNyuail Ha TAKHBA HEJWKAIMA KM KOFaTe CC H3ACKBa eXKCrojCH TCCT 38 ofeslienka Ha AaaeH aKTHB, JpyKecTBOTO
onpefieNns BB3CTAHOBMMATA CTOHHOCT Ha TO3H BKTHB. Bh3CTAHOBHMATA CTOWHOCT HA AKTHBA € MO-BHCOKATZ OT
clIpaBelMBATA CTOHHOCT, HAMANEHA C PASXOMHTE 34 rnponax6Ga Ha AKTHBA MM Ha OGeKTa, PCHEPHpAUl MapHiHA
notons (OFTIT) 1 croitnocTTa My ynoTpe6a. BeacTaHOBHMATA CTOHHOCT o€ OMPENENsd 32 OTIASIEH aKTHB, OCBEH B
ciyualf, 4e NMpH W3NON3BAHETO HA AKTMBA HE C& MCHEPHPAT NAPHYHH MOTOLH, KOMTO A4 ¢4 B 3HAIMTEIIHA CTENEH
HE3ABHCHMH OT MApWYNHTE [TOTONH, TEHEPUPAHH OT APYTH aKTHBH WIIH IPYMH OT KTHBH. Koraro GanaHcosara
croiinoct Ha majged axtds wim OTTIII € mo-BHCOKa OT HEroBara BRICTAHOBAMA croiiHocT, Told ce cuuTa 32
ofestenen 1 GanaHcoBATa My CTOMHOCT C& HAMAJIABA IO HEroOBaTA BH3CTaHOBHMA cToiHOCT.

TIp¥ ONpeEnENIHETO Ha CTOMHOCTTA B ynoTpeba Ha aKTHB, OYAKBAHUTE GBIl MTapHYHH MOTONH Ce AMCKOHTHPAT 10
THXHATA CEramlHa CTOMHOCT KATO CE M3NOM3BA HOpPMA HA IMCKOHTHPAHE NPeAM AaHBIH, KOATO OTpasiba TeKyIIATa
fa3apHa OUEHKa Ha CTOHHOCTTA Ha NapHTe BBB BPEMETC H crelH(HNNTE 34 aKTHBa pHckose. CnpasemyHBara
CcTOMHOCT, HaMaleHa ¢ pasXomuTe 3a mpojaxbaTa ce onpeaera Ha 6a3a HA CKODOUIHH NA3APHH CNIENKH, KO HMMA
TaKiBa. AKO TAKHBA COENKM HE MOTaT A3 OBOarT HASHTHQHIHpaHH, CE NPHJIAra NOAXOLALL MONCT 33 OUEHKA.
HanpapeHHTE H3YMCIEHMS C€ NOTBBPX/ABAT UPE3 M3NOIIBAHETO HA IPYIM MOJIC/IH 32 OlieHka HIK Py HATHHHA
M3TOUHHIY Ha HH(GOPMALKA 32 CIPABEIABATA CTORHOCT HA AKTHE HITH 00eKT, reHepHPAIL TaDHUHH MOTOIH.

W3umcnennsTa 3a obesuenka ce Gasupar Ha noapo0HH OHKETH H MPOrHO3HH KATKYNALMH, KOHTO Ca H3TOTBCHH
nootaenso 3a Beekd OLTI, KbM KOHTO ca pasmpenieHH MHAMBHAYAIHH AKTHBH. Te3u GIOMKET! H MPOTHOIHH
KAJKy12UHH OGWKHOBEHO MOKPHBAT MEPHOT OT NeT roguuH. [lpy MO-ABIrK NEpHOIM Ce HIUUCIABA MHICKC 32
JBLATOCPOYEH PAcTed ¥ TOH ¢e Npujiara ;e NeTara rojuna KM OBOeIWKTE TAPHUHH TTOTOLH.

3ary6uTe OT 00€3NEHKA CC MPYIHABAT KATO PA3XO[M B OTHETA 38 BCeoBXBATHUA JOXO] KaTo ce knacndyuuupar no
TAxHaTa QyHKINA CHoOpasHO H3TOI3BAHETO (npesHazHaueHHETO) Ha 05e3LeHEHHS AKTHB.
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ABTO IOHHOH CEPBH3 EOOJ
IMOACHUTEJHH BEJIEKKH
3a rogMHaTa, NpuKmMouBaia Ha 31 nekemepu 2015 .

2.2 OGofueHHe HA ChIUIECTBEHNTE CUETOBOAHH NOTHTHKH (IPOALIIKEHHAC)

H) Obeznenka Ha HeUHAHCOBH AKTHEH (IpoanLIKeHHE)

KM BCAKE OTUETHA 1aTa, JpyKecTBOTO NPENERsBa JAIH CHIUECTBYBAT MHAMKAINY, 4 3arybara ot ofeslieHxa HA
AKTHB, KOSTO € MpU3HaTa B NpenxOHH NMEPHOIH, MOXeE Beuc 3 He CHIIECTBYEA HIM ITEK 1 ¢ HAMaliia. Axo
CHILECTBYBAT MOXOGHY HHAMKALMH, JIPYKECTBOTO OMpeei BH3CTAHOBHMATA CTOMHOCT HA aKTHBA MiH Ha obekTa,
TeHCpHpAII MapHYHH noTonw. 3arybara oT ofeslenka ce Bh3CTaHOBABA ofparno caMo TOrasa, KOraTo ¢ HACTBITHIA
1poMAHa B NPAGIH3UTENHATE OLEHKH, H3MON3BAHU TIPH ONpeAS/IAHE Ha BLICTAHOBUMATA CTOMHOCT Ha aKTHE], CIeA
NpU3HABAHETO HA MOcJeAHaTa 3aryfa or obesuenka. Br3cTaHOBABAHETO HA 3ary0a or obesleHKa € OrpaHuveHo,
Taka ge GaNaHCOBATA CTONHOCT HA AKTYBA [a HE HAIBHUIABA HHTO HErOBATA BE3CTAHOBMMA CTOHHOCT, HHTO 12 He
HaBMaBa GANaHCcOBATA CTOMHOCT (CJien NpHCTIalaHe Ha aMOPTH3AIHMA), KOKTO IIele 1a Gblc Onpe/ieneHa, ako He
e Owa npusHaTa saryda oT ofesleHKa 3a AKTHBA B IIPENXONHMHTE TONHHH. BricraHoBiBaHeTo Ha 3aryba ot
ofe3lenka ce IPH3HABE B OTYCTA 32 BeeoOXBaTHMs JOXO.

o) [TapaHEM cpeACTBA H NAPUYHH EKBHEAICHTH

[TapuuHKTC CPEACTBA ¥ KPATKOCPOWHHTE NENO3HTH B OTYCTA 32 (PHHAHCOBOTO CHCTOAHHE BIUIOHBAT MAapHHHU
cpefcTea Mo GANKOBM cMETKY, B Gpoit M KpaTKOCPOUHH JAEMO3UTH C ILPBOHANANEH MATCK OT TPH HIH MO-MAIKO
MeEceLa.

3a menHMTe Ha OTYETA 3a NAPUYHKTE TIOTOLY, TAPHYHHUTE CPEACTBA U MAPHYHUTE SKBHBANENTH BKIIOBAT NapHYHATE
CpEOCTBA M IAPHYHH SKBUBANENTH, KAKTO T€ ¢4 AeGHHHPAHY NO-rope.

m) MpoeHzaM

Obwu

IpoBH3HH CE IPH3HABAT, KOrATO J[PYKECTBOTO HMa CeralllHO 3abIAKSHHE {NpaBHO HJIH KOHCTPYKTHBHO) B pe3ylTar
HA MHHAIH CHOHTHS, KOraTO M2 BEPOSTHOCT 34 TOTACABAHE HA 38/ILIUKCHHETO Ja Obje HeodXOIUM MOTOK OT
PeCYpCH, CHABPHRALL HKOHOMHIECKH TOI3K ¥ KOTaTO MOMNE Aa 6bIe HanpaBera HATeKHA OLEHKE Ha CTOHHOCTTa Ha
3anbmxenneto. Korato JIPY&eCTBOTO 04aKBa, 6 HAKOM WM BCHUKH HCOOXONHMHE 3 yPeRAHETO HA NPOBH3UATA
pasxoMH ¢ GBIAT BE3CTAHOBEHH, HANPHMED ChIJIACHO 3aCTPAXOBATENEH AOroBOp, BHICTAHORABAHCTO C& [IpH3HABA
KATO OTAENEH AKTHB, HO CAMO TOTABA KOTATO € NPAKTHYECKH CHIYPHO, 4E TESH PasxOfH e OBAaT Bh3CTAHOBEHH.
PasxO/HTC 33 MPOBH3HH CE MPEACTABAT B OTYETA 33 BCeOGXBATHMA JOXO/, HETHO OT CYMaTa Ha BRICTAHOBCHHTE
pasxoms. KoraTo edekTsT OT BPEMEBHTC PAsNuKU B CTOHHOCTTA HA MApUTE € CHINECTBCH, NPOBUSHUTE GE
JWMCKORTHpPAT KATO CE M3MON3BA TEKYlla HOpMA Ha JWNCKOHTHPAHE MPEAM NaHbuu, KOSTO OTPA3ABA, KOrato e
YMECTHO, CrelH(HIHHTE 38 3aILIKEHHCTO pHCKoBe. Koraro ce W3NON3Ba JMCKOHTHPAHE, YB&IWYEHHETO Ha
NIPOBH3MATA B PE3Y/ITAT HA H3MHHANOTO BpEME Ce NPEJICTaBs KATO ($HHAHCOB pa3xox.

2.3 IlpoMenn B CIETOBOAHATA MOJHTHKA H ONOBECTSBAHASA

HoBH CTAHIRPTH, PA3SICHEHHS H H3IMEHCHHS B CHIA OT 1 AHYapH 2015,

CJle/IHHTE W3MEHEHM KbM CHIECTBYBAIM CTaHnapTy, u3janenn or CMCC u npuetH oT EC caBcunasa
TEKYILHA OTYETEH IEPHOL:

« TommpHu nonobpenns 2011 1. — 2013 r. (u3nganeHu Ha 12 gexemepu 2013 r.), B cuia ot 1 rond 2014
r., mpuery ot EC #a 18 nexemspn 2014 r., my6nukysann B OB Ha 19 nexemspu 2014 r., 3a EC B cuna ot
1 smyan 2015 1.

» KPMC®O 21 Hanosu (m3naneHo Ha 20 maii 2013 r.) B cna ot 1 ssyapn 2014 r., TIpHETO OT EC na 13
tonu 2014 ., myGmmkysaso B OB Ha 14 ronu 2014 r., 3a EC B cunia oT 17 1oHHA 2014 r.

Hpnemaﬂero Ha TE3d M3MEHEeHHA KbM CBINECTBYBAllld CTaHOApPTH HE ¢© AoBENO OO0 NpOMCHH B
CYETOBOOHATE ITONHTHKA HA APYKECTBOTO.
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NOACHUTE/IHU BEJEKKH
3a roauHaTa, mpukmodsaa Ha 31 nexemepu 2015 T.

3. CpIeCTBEHH CIETOROAHM NPENEeHKH, NPHOAH3NTETHN ONEHKH ¥ NPeI0JI0KEHIER

HM3roTesHeTo HAa (MHAHCOEHS OTYET HANAra DBEKOBOLCTBOTO 1@ HAlpaBH IPELCHKH, mpuOIH3HTETHH OLEHKH H
MpEATIONONKEHNS, KOUTO BIHAAT BBPXY CTOMHOCTTA HA OTIETCHHTE aKTUBH H NACHBH, H ONOBCCTABAHETO HA YCNOBHH
[acuBM KBM JaTaTa Ha OTHeTa 34 (MHAHCOBOTO CHCTOAHHME, KAKTO M BBDXY OTUCTEHHTE IPHXO/H H pasXOld 3a
nepuosa. HecRrypHOCTHTe, CBEP3aHH C HANPABEHWTE MPEANC/NOKEHAA H rpuBNU3UTENHM OLEHKH GHMXa MOTIH A2
[OBEIAT AC (AKTUHECKH Pe3yJITaTH, KOHTO d MIMCKBAT CBIIECTBCHH KOPCKIHH B GanaHcoBHTE CTOHHOCTH Ha
¢LOTBETHUTE AKTHBH H/TH NIACHBH B CIeABAlIH OTHETHH NEPHOIH.

IIpeneHkn

Ipu NpUIaraHeTo Ha BE3NPHETHTE CYETOBONHH NIOHTHKHA, PBKOBOJCTROTO Ha JlpykecTBOTO & HAIPABUIIO CIEAHHTE
ApEleHKH, KOUTO HMAT Hall-ChLIECTBEH ehekT BBPXY CYMHTE, IPH3HATH BLE HHAHCOBHS OTHET:

Heommertumu auzaicuMermy no onepamugen 1iustne —ﬂpyafcecmsomo Kamo JU3uUR2OROAYHamen

JpyxecTBoTO € CKIUHIO JOTOBODH 32 JU3HHT H& apTOMOGHTH, PLKOBOACTBOTO CuUMTA, 4e Thil KaTo BCHYKH
CHINIECTBEHH PHCKOBE ¥ M3TOJHM OT cOGCTBEHOCTTa BhPXY TE3M AKTHBH Ce MOEMAT OT JpyKecTROTO, JOrOBOPHTE CE
TpeTupar kato hHHAHCOBO OBBBLPIAHH.

HugecmuyuoHrY umomu
HBECTHIIHOHEH HMOT € MMOTBT (3EMATA HITH CIPajaTa), ALpKaH Mo-CKOPOo 33 IONYHaBane Ha NPHXOAH OT HaeM HITH

32 YBEIH4YaBaHe cTOHHOCTTA Ha KalluTaI4, HJIH ¥ 32 JBCTE, OTKOIKOTO 34

(2) ©3M0T3BAHE TIPH MPOUSBOACTBOTO HIH JOCTABKATA HA CTOKH MW YCTYTH WIH 38 a/MURHCTPATHBHH IEH; HiH
{6) nponax6a B paMKuTE Ha 00MYaliHaTa HROROMHIECKE IelfHOCT.

VHBECTHITHOHHATE HMOTH ca NPEICTABEHH 10 HCTOPHYECKa [eHa, HaMaleHa ¢ HaTHC/IeHaTa oT npua0GHBAHETO HM
amopTH3auus. Ha rogunma 6a3a NCTOPHYECKATa IEHA O CPaBHABA CHC CIPABEAUBATA crofinoct. CrpaBeTHBaTa
crolinocT e GasmpaHa Ha ACHCTBAIM NA3apHH LEHH, KOPHTMPaHH, NMPH HEOOXOMMMOCT, C PA3IMKHTE B THI,
MECTONONOKEHHE HIH CHCTOSHHE HA criemdMInms akTHB. Ako MH(DOPManusTa He € HalHyHa, ['pynara H3nonssa
ANTEPHATHBHY METOIH 3 OUEHKA, KATO TEKYIUH LIEHH Ha M0-CNabo aKTHBHA [1a3apH HIIH AMCKOHTHPAHH [IPOrHOSHA
TapHYHH TOTOIH.

TIpHOANZHTEIMH OIeHKH H NIPeIToa0KeHHs

OCHOBHWTE NPEINIONIOKEHHS, KOMUTO CA CBBp3aHH ¢ ObJewM W IPYrH OCHOBHA HSTOMHHMLM HA HECHIYPHOCTH B
NpUOTUSHTENHHTE OLCHKM KbM OTYETHATA JaTa, H 33 KOHTO CHIICCTBYBZ 3HAUHTENCH DHCK 1a JOBEAAT 1O
CLIIECTBEHH KOpekuuy B GanancoBuTe CTORHOCTH Ha AKTWBHTE M MACHBHTE TPE3 CCABALINA OTHETCH IIEPHOL, Ca
IOCOYEHH TI0-A0ITY:

Joxo0u na nepconana npy REHCUORUPaHe

3aTL/DKEHHETO 33 JOXONH HA NEPCOHANA NMPH NMEHCHOHWPAHE CE OMPENENA Hpesd aKTIOEPCKA OLCHKR. Tasn onecHkKa
H3HCKBA 1a GAAT HANpaBeHu NPEANONOKEHAA 33 HOPMATa Ha JJHCKOHTApaHE, GBIEIIOTO HAPACTBAHE HA 3ATIATHTC,
TEky4ECTBOTO Ha [EPCORANA H HHBATA Ha CMBPTHOCT. 1[0pajiil ZB/INOCPOUHHA XapakTep Ha JIOXOAUTE Ha MepeoHana
1pY TIEHCHOHUPAHE, TE3H TIPEANOMOXKeHHA ca 00SKT Ha 3HAUNTE/IHA HECHIYPHOCT. KM 31 mexemepu 2015 r. He ca
H3YHCIABAHH 3aAb/keHns Ha JIpy:kecTBTO 32 A0OXO/IH HA MEPCOHAMA [PH MEHCHOHUPAHE.

T onesHu HCUGOMU Hd WMOMY, MAWUKEY U ChOPBIHCEHUR, U HEMAMEPUATHY aKmuen
(MUHAHCOBOTO OTUHTAHE HA HMOTHTE, MAIIHHHTE H CBOPBXKCHHATE, M HEMATEPHAJIHWTE AKTHBH BKJIIOYBA
H3MOJA3BAHETO HA HPHSJ'IH3HT8I[HH OLICHKY 38 TEXHWTE OYaKBaHH MOJIC3HH KHBOTH H OCTATBYHH CTOWHOCTH, KOHTO

ce Gasupar Ha MpPELEHKH OT CTPaHa HAa PHKOBOJCTBOTO Ha JIpyXKECTBOTO. HudopMmaiius 3a NONCIHATE JKUBOTH HA
MMOTH, MAIIMHK ¥ CHOPBIEHHA H HA HEMATEPUATHHTE aKTHBH € NPEJCTAaREHa B Benesxxa 2.2,
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ABTO IOHHOH CEPBH3 EOOJ
IMOACHUTEJAHH BEJEKKN
3a roguuara, npuKmoYsama Ha 31 nexemspr 2015 1.

4. Ily6nuKyBaHH CTAHAAPTH, KOHTO BCE OIC HE €A B CHJIA H HE €A BL3NPHETR NO-PAHO
CTAHRAPTH, PasHCHEHHH M NPOMEHH B CTAHIAPTH, KOHTO €A H3AAQEHH 0T CMCC u ca npdern or EC, Ho ne
ca B CHIA

»  Mamerexua Ha MCC 19 Joxonu ua Haers juna — [lnaxHoBe © nedurupann JOoXoau: BROCKH OT HACTATE JMLR
(v3manen Ha 21 Hoemspr 2013 r.), B cuna ot 1 rony 2014 r., npuern ot EC Ha 17 nexemspu 2014 r., myGuKyBaku 8
OB na 9 aayapu 2015 r., 3a EC B cuna ot 1 despyapu 2015r.

o Tomumes nogoGperus 2010 r. — 2012 r. (u3naneHu Ha 12 ekeMBPH 2013 r.), B cuna ot 1 romi 2014 1., mpHETH
ot EC ua 17 nexempu 2014 r., my6muxysann B OB na 9 AnyapH 2015 r., 32 EC 8 cuna ot 1 despyapu 2015 1.

«  Hsmenenns va MCC 16 1 MCC 41: [Inogopaiini pacrenus (H30aJeHH HA 30 jonm 2014 r.), B cuna ot 1 AHyapH
2016 1., npuetu ot EC ua 23 soemspu 2015 r., NyO/HKyBaHH B OB 1a 24 HoemspH 2015 .

« MWamenenus Ha MC®O 11 Oruutane Ha NpHIo0EBaHE Ha JUUIOBE B CBBMECTHH CTIOpasyMEHHA (u3paneHy Ha O
mait 2014 r.), B cuna or 1 suyapu 2016 r., npuern ot EC Ha 24 noemspu 2015 r., ny6aukysanu 8 OB na 25

noemepH 2015 1.

e Mamenenus kbM MCC 16 1 MCC 38: Pa3scHeHHA 32 IONYCTHMH METOIH HA aMOPTH3ALNA (uznaneny Ha 12 Mait
2014 r.), B cuna ot 1 suyapu 2016 r., npuern ot EC Ha 2 mexempr 2015 r., nybauxysanu 8 OB Ha 3 aexeMBpH
2015r.

« TComuumu nonoGpenns keMm MC®O 2012 r. — 2014 1. (W3nanenn xa 25 centemppu 2014 r.), B cuna ot 1 sHyapH
2016 r., npretn ot EC na 15 gexemppu 2015 r., nybnnkysany B OB Ha 16 gexemspn 2015 1.

«  Wsmenenus Ha MCC 1: Unummatnsa 3a onosectasaHe (u3nanenn Ha 18 aexemepy 2014 r.), B cuna ot 1 sHyapH
2016 r., npuers ot EC Ha 18 aexemspy 2015 r., nyO/HKyBanu B OB =a 19 gexemBpr 2015 .

s  HWamenenmsa na MCC 27: Meron Ha coDCTBEHHS KAUTANl B HHAHBHAYAIHH dunancosu oTdeT (M3naacHE Ha 12
asrycr 2014 r.), B cuna ot 1 suyapu 2016 r., IpHETH OT EC na 18 nexemspu 2015 r., ny6muxysasn B OB Ha 23
nexemepH 2015 T,

JloKyMeHTH, H3JaaeHH OT CMCC/KPMCDO, xouto He ca onofperu 3a npagarane ot EC

CIIGIHHTE HOBH KM PEBH3MDAHM CTAHJAPTH, HOBH PASACHEHHA M MPOMEHH KBM CHIICCTBYBALIM CTAHAADTH, KOHTO
KBM OTYETHATA JATa ca H3naacHH oT CoBera IO MEeXAYHAPOIHH CHCTOBOLHH CTAHAAPTH (CMCC), ece olLe HE ca
onobpenn 3a npunarane or EC ® CBHOTBETHO HE Ca B3CTH MPEABHA OT JIpy»®eCcTBOTO IIPH M3TOTBSHETO Ha
(hMHAHCOBHTE OTYETH.

+  MCQO 9 GHHAHCOBM HHCTPYMEHTH (M3RazeH Ha 24 omm 2014), B cuna ot 1 AHyapu 2018 .

+  MC®Q 14 CMeTKH 34 pa3cpodBaHe B CEKTOPH, MTOANEKAIIH Ha LEHOBA PErynalui (nsnamen na 30 auyapu 2014
r.), B cana ot 1 anyapn 2016 r.

« MC®O 15 [Tprxoan OT AOrOBOPH ¢ KIMEHTH (W3NajCH Ha 28 Mmait 2014 1.}, BKIOUHTENHO H3MeHeRHa Ha MCQO
15: Jlata na puzane B cuna Ha MC®O 15 (usnanenn na 11 centemep 2015 r.), B cuta o 1 auyapu 2018 r.

+  Mamemnenns ¥bM MC®O 10 u MCC 28: IMponaxGa HIH BHOCKM He 8KTHBH MENIY WHBCCTHTOpP W HETOBO
4COLMAPAHO WM CHBMECTHO IPEATPHATHE (H3NANCHH HA 11 centemppu 2014 r.), naraTa Ha BIH32HE B CHIA €
OTJIOJKEHA 33 HEOIPE/IENIEHD BPEME,

. Msmenenss kbM MC®O 10, MCDO 12 1 MCC 28: MHBeCTHIMOHHH ApyxKecTsa: [IpHiarane Ha H3KIIOHEHHETO
3a KoRconuualpA (n3nanend Ha 18 nexemspn 2014 1.}
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3a ronuRaTa, IPHKMOYBaA Ha 31 nexeMspH 2015 .

5. [Ipuxoad W Pa3XoJH

5.1 Mpuxonn o1 npoaak0a Ha CTOKH

Tpuxodu om:

Tponax6a Ha Matepann TEO
OpurHHaIHH Pe3.MacTH U aKCECOoapH
AJTEPHATHBHH PE3.YaCTH H aKCECOapH
[Mpuxozu oT yenyru ThO

[IpuxOnH OT APYTH YCIYTH

5.2 Ipyrn npaxoau

[ToCTBIICHHA OT APYrH Mpoaaxou
MMocTrnnesys oT npeakTypHpaHH pasxony

5.3 Pa3xoau 3a MaTepHATH

Tok, BOJA ¥ OTOIMJIEHAS

Pa3xoau 33 peMOHTHH MATEPHAIH
OGopyzBane U HHCTPYMEHTH
Odrc KOHCYMATHBH

I'opuBa

Hpyru

5.4 Pasxoay 3a BbHIIHH YCIYTH

Haem

KoMyHHKaIHH

OxpaHa

INopapeixKka Ha CrpaiHd H HHCTAIAUHMH
Iloanpexka codryep

JaHsiiH, TAKCH B KOMHCHOHEH
3acTpaxoBKH

Onut

Tpaucnopt

Apyru

2013 2014
Xui, 18. XUn. 6.
1247
994 2,724
574
2,224 1,870
33
5,072 4,594
2015 2014
XL N8, Xun. n8.
806 310
77
883 310
2015 2014
Xun. ne, Xua. 1.
247 216
24 24
22 18
5 4
9 13
32 6
339 281
2015 2014
XUr. 8. Xun. 8.
485 493
6 20
88 79
34 29
120 184
227
31 3
7 5
7 6
47 131
1052 950
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ABTO IOHUOH CEPBH3 EOOJ]
MOACHUTEJIHHA BEJEXKH
3a rogHHATA, IpHKIOYRala Ha 31 gexeMBpH 2015 .

5.5 Pasxonu 3a MepcoHana

BrsHarpaxacHHs

CouualHH OCHIYPOBKH

Br3uarpakaeHus 38 HEHINOM3BAHH OTIYCKH
ColMaIHH OCHIYPOBKHM BBpXYy BB3HArPaXICHHA
OTILYCKH

5.6 Ipyrn pasxoan

Alpyrn
Heyctoiikn o 3abaseni mwiallaHas

MZIT

5.7 DUHAHCOBH PasXOAH

PasxonH 3a JIMXBHU [0 38€MH H [IPUBIIEUEHH CPEACTEA
Pasxond 2a IKXBH [0 AOrOBOPH 33 GUHAHCOB JIH3HHI
Hpyrr hUHAHCOBH Pa3xXoiH

5.8 @uHAHCOBH PHXO0IH

TIpHxOAH OT PENOCTABEHH 32CMH H B3EMAHHs

33 HEH3NOQJ3BAHH

2015 2014
xun. A6, XU a6
1,494 1,313
285 256
24
4
1,807 1,569
2015 2014
xun. 8. XUR 8.
683 2
3
12 i5
695 20
2015 2014
xun. 8. Xun. a8.
59 76
1 2
4 3
64 31
2015 2014
XUA. ne. XUA. 16,
115 115
115 115
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IMOSICHATEJIHH BEJEAKKH
3a rogAnaTa, IpHKMouBama ua 31 qexemepu 2015 T.

6. lanbk BLPXY AOXOANTE

Pasxon 3a TEKYIT JaHBK BEPXY A0X0Oa
Pasxon 3a AaHBK BEPXY NOX0AE, OTUETEH B OTHETA 33 JOXOAHTE

Cuerosona neuanda npeiln JaHbIH

Pasxof 32 A8HEK BEPXY JOXONHTC IT0 IPHIOXHUMATA JaHBTHA CTABKa OT
10% 3a 2014 1. (2013 r.: 10%)

Henpu3sHATH JaHLIHH 33ry0H

TTpucnagHaTH JaHbHYHH 3arybu

Pa3sxo/u, HENPHU3HATH 32 JaHBUYHH LIETH

TTpuxonu, HeouTexkaly Ha obnarane

JanbsuHA o0NeK9eH ]

Edexr oT npoMAHA B JaHBYHATE CTaBKa

Apyran
Pa3sxon 3a JaHBK BBPXY AOXOAHTE

OTcpoveHH JAHEYHH AKTHBH:
Jtarwuen ediekT OT TLITOCPOYHM AOXONH HA ICpCOHANa
Marsuer eekT OT 3aTLDKSHAA 38 HEHION3BAHH OTIYCKH
IansveH eeKT OT perympane Ha ciabara KanHTanu3alHl
Jlanbuen edext ot 06e3nenHKa Ha B3EMAHHA H MATEPHANIHE 3AITACH
Jlantuen e(eKT BRpPXY NpPEBHIICHHETO HA JaHbBYHA Hall CHETOBOIHA
fanaHcora CTOMHOCT HA HETEKYIIM aKTHBH
TanbueH edekT OT Hepeanu3HpPaHH JaHBYHH 3aryGH
O06mo oTcpoueHH JANLYHH AKTHBR

OtcpoveHH ARHBLYHH NACHBH!

JlanbyeH efekT BEPXY NPEOLUENBUHHSA PE3EPB

Jantuen edext BBPXY HETIPU3HATH NPHXOIH OT MOCTEABAIIH OLCHKH
JanbueH edeKT BBpPXy NpPEBHINEHHETO HA CYETOBOAHA Hal JAaNBYHA
Ganancosa CTONHOCT HA HETEKYIUH AKTHBH

O06imo 0TCpoYeHH JAHBIHA NACHEH

2015 2014
XUA. 18, XU, 6.
2015 2014
Xua. ie. Xii. 8.
88
92
2015 2014
Xun. 8. XU, 6.
3
3
2015 2014
Xua. 6. X0, 116.
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ABTO IOHHOH CEPBH3 EQOJ|
NMOACHUTEJHH BEJEXKH
3a roquHaTa, mpunoysama Ha 31 aexemepu 2015 .

7. AMOTH, MAINMHH H CHOPbKEANASA
MalupHm, TpaucmoptHH  CTONAHCKA O6mo

ofopynsaHe cpencTsa MHBEHTAP
XUA, 718, XUn. 18. XUA. N6, XU 716,

OtuerHa cToliHOCT: -
Ha 1 smyapu 2014r, 915 72 106 1.093
TpunobutH 10 36 3 49
Ha 31 nexemBpu 2014r. 925 108 109 1,142
TIpraoOuTH 87 - 5 92
OTnHcanH - (31) - (31)
Ha 31 gexemspn 2015 . 1,012 77 114 1,203
AMopTH3IAIMA:
Ha 1 anyapu 2014r. (819) (58) (61) (938)
Hauncnena aMOpTH3al | 33
rOfMHATE 47 (12) (8) 67)
Ha 31 nexemspu 2014r, (866) (70) (69) {1005)
Hauxcnena aMOpTH3ALHA 38
rogvHaTa (12) (12) (7 (3D
Ornucana - 32 - 32
Ha 31 nexemepn 2015 r. (878) (50) (76) {1,004)
BajaHcoBa CTOHHOCT:
Ha 1 sanyapu 2014 r. 96 14 45 155
Ha 31 pexemppu 2014 . 59 38 40 137
Ha 31 gexemppu 2015 1. 134 27 38 199

Obe3yenKa Ha UMOY, MAUUHY 1 COOPBHCEHUR
TIpea 2015 r., JpyKecTBOTO He € NPU3RANO 3aryba or ofiesllenKa Ha MAIIKHH, CLOPBKEHHA 0 ofopyABane, THH Kato

Ha 6asa Ha M3BBPIIEHHA npernen 3a obesleHKa Ha ABATOTpaiiHMTe MATEPHANHH AaKTHBH, PEKOBOACTBOTO Ha
JIpyKECTBOTO HE € YCTAHOBH.IO MHIHKATODH 38 TOB3, ue GaNaHCOBaTa CTOHHOCT Ha aKTHBHTEC HAJIBMIIABA TAXHATA

BB3CTAHOBHMA CTOHHOCT.

Jpyeu onocecmaganin

BanancoBata CTOHHOCT Ha TPAHCTIOPTHHTE CPEACTEA, IBPKaHH NPH YCIOBKATE Ha JIOroBopH 3a ¢UHAHCOB JTM3HHT €
23 xmn. uB. ¥eM 31.12.2015 1.
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ABTO IOHHOH CEPBH3 EQOJL
HNOACHHTEJJHHA BEJEXKHA

3a rogAEaTa, NpaKIouBaia Ha 31 gekemppu 2015 .

8. HemaTepuaJIHA AKTHBH

OT9eTHA CTORHOCT:

Ha 1 auyapu 2014r.
[Mpraobura

Ornucanu

Ha 31 gexemspu 2014 1.
ITpunobHTH

Ortnxcanu

Ha 31 gexemepn 2015 1.

AMOPTH3ALHA;

Ha 1 smyapu 2014 .

Hauxcnena aMOPTH3ALMA 34 NOIHHATA
Ornucana

Ha 31 nexemspn 2014 r.

Hauxcnena aMOpPTH3AI[NA 34 I'OAMHATS
Otnucana

Ha 31 pexemepu 2015 1.

BanancoBa cTOKHOCT:
Ha 1 sayaps 2014 r.

Ha 31 nexemppH 2014 r.
Ha 31 aexemspu 2015r.

Obesyenrka Ha HEMAMEPUCNHY AKIMUBH

lIporpaMuu
IPOAYKTH

XU, Ae.

84

84
84

84

—_——

(45)
(13)

(38)
(12)

(Y]
39

26
14

JIpyXKecTBOTO € M3BLPLIMIO Tpernmex 3a obesleHka Ha HCMATEPHATHATE aKTHBH KbM 31.12.2015r. He ca
YCTAHOBCHM MHIMKATOpH 3a TOBA, e Ganancopara CTOHHOCT Ha aKTHBHTC Ra/[BHIIABA TAXHATA BBICTAHOBHMA

CTORHOCT M B PE3YJITAT Ha TOBa, HE € NpH3HaTa 3aryba ot obe3lenKa 5bB PHUHRHCOBUA OTIET.

9. MaTepHaaAHH 3aNaCH

ABTOMOOHIIH M MOTONGIH
PesepBHH 9acTH
Marepuami

Crokn

2015 2014
XN, A8, XUA. A6,
256 276

72 93

76 76

404 445
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ABTO FOHHOH CEPBH3 EOO]
MOACHHUTEJIHHA BEJEXKH
3a rojUHaTa, NPHKIIOYERAIA Ha 31 nexeMBpH 2015T.

10. TwrproBeKH H APYTrA B3¢MaHHA

10.1 Hemexywu
2015 2014
XA S8, Xun. ne.
B3eMaHHA OT IPSIOCTABEHH 3a€MH Ha CBBP3aHH MU0 2,074 2,229
Baemanus OT JHXBH [0 NPEIOCTABCHH 3A¢MH Ha CEBP3aHH JIHLA 256
BaeMaHna OT MPENOCTABEHH 3AEMH HA TPETH JIHLA 14 19
JlpyrH B3EMaHHA OT CBLP3aHH JTa 1,000 760
Pazxonu 3a GeAcHIM NIEPHOAH 8
3,352 3,008
10.2 Texyuu 2015 2014
X, 7. Xun. 7.
THproseky BIEMaHusA, OpyTHO 155 348
B3emaryd OT CEBP3aHH Nu1a, OpyTo 1,227 903
THpProBCKH B3EMAHHs, HETHO 1,382 1,251
TpeaocTaBesH ACOO3HTH H TapaHiTHH 3
JLipyry B3eManrs 16 16
HapnsHEceH KOPIL.AGHBK 10 -
JUIC 22 BE3CTAHOBABAHE 9 -
1,417 1,270
THProBCKATE B3IEMaHHs HE CA JINXBOHOCHH.
KM 31.12.2015 r., nama o6e3H€HEHH TBPTOBCKH B3EMAaHHA.
11. TlapuvHH cpeAcTBA H KPATKOCPOUHH AEHO3HTH
2015 2014
XUN. 18 XU 16.
[lapnauu cpencrea B Gpoti 5 7
[Tapudnu cpencTsa B (aHKOBH CMETKH 9 47
14 54

TlapiuHATE CpeACTBA B GAHKOBH CMETKM € ONHXBABAT C MIaBAIIM JIHXBCHA MPOUCHTH, GasupaHd Ha THEBHHTE
NHXBEHH NPOUEHTH TI0 GaHKOBH ACMO3HTH.

12. OcHOBEH KAIATAI

2013 2014
Xun. 1. XU, A6.
50 Gpos NpyKeCTBEHH AAI0BE C HOMMHAIHA CTOHHOCT 100 nB. BCEKH 5 5
5 5
H3MEHEHMETO B OCHOBHH KANHTa/ € NpeACTaBeHO MO-A0My:
Bpoii Peructpupan
JIPYXECTBEHN KAIHTaN
JAIOBE (B xuJ. JIB.)
Ha 1 snyapu 2014 . 50 5
Ha 1 suyapu 2015 1. 50
Ha 31 nexemspu 2015 1. 50 5

Beruk# J4T0BE €A H3LEIO INTATCHH,
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ABTO YOHHOH CEPBH3 EOOJ|
NOACHUTEJHHA BEJIEXKN
3a rojMuarta, IpAKMoYBsama Ha 31 aexemspr 2015 .

13. JIuxBoHOCHH 3aeMH H [IPHBJIEYEHH CPeCcTBA

2015 2014
xun. 1. Xui. 1e.
JibarocpoyunH
JpYTH 3a€MH - CBbP3aHH JIHLA 1242 947
1242 947

BanaucoBara CTOHHOCT HA KPATKOCPOYHHUTE 3aCMH € OnH3Ka A0 TAXHATA CIIPaBeJTHBATA CTOMHOCT.

BeHuKH JBIATOCPOYHH 38€MH IIE JOCTHTHAT M2lIe%a CH 8 CpOk 0T 1 10 i0 rozmauM.

14, 3aabakeHEA M0 PUHAHCOB JHIHHT

3aTBIKEHHATA 10 HHAAHCOB JTH3HHT KbM TPETH JHLA CC AHATH3UPAT, KAKTO ClE/8a:

2015 2014
Xun. f6. XU A6.
BpyTHH 38/LIKEHHA 27 33
Hepeannaapad GHHAHCOB Pa3Xos 3) 4
HeTHM 3a0bJIKEHAA 24 29
HeTHRTe 3aaBAKeHRd N0 QUHAHCOB NMIHHT CE aHANH3APAT, KaKTO CIeABa:
2015 2014
HeTHH 3aaBbJKeHHANA xun, 8. xun. A6.
Jo 1 roauna 4 4
Ot 1 10 5 ronAHH 20 25
24 29
2015 2014
Hetns 3a0LJIKEHHS XUR, S6. xun. na.
HeTHuTe 3aABIKEHEA TO QHUHAHCOB JIHIHHT KBM CBED3AHHM JHLIA €4,
KaKTO CleiBa: 4 4
Ot 1 5o 5 ronHHH 20 25
24 29




ABTO IOHHOH CEPBH3 EOOJ|
MNOACHUTEJHH BEJTEXKKN

3a rogMHata, NPEKMOYBala Ha 31 nexemspr 2015 T,

15. TbproecKH H APYTH 3ab/DKEHHA

T’LpFOBOI(Pl 3a0BTKEHHA KbM CBBbP3aHN Jaua
TBProBCKH 38 BIKEHHS

3aILmKeHHA KBM [IEpCoHaa

3abKeHHA 38 JaHBIH

3aTBEKEHHA 33 COLMAIHO U 3JPABHC OCHIYPABAHC

Hpyru

2015 2014
XUl 6. xun. Aae.

1161 527

952 1335

119 134

88 89

147 271

1 29

2 468 2 385

VCIIOBHATS HA OCOUEHUTE Mo-rope GHHAHCOBH 38/IBIDKCHHA CA KAKTO ClIeNBa.
- THProBCKHTE 33IbIKCHHATA HE Ca JIMXBOHOCHH H o6ruaiino, ce ypexnar B 90 JHeBEH CPOK.

16. OnosecTBaN¢ HA CBBLP3aHH JHIA

Kpaiina xoMnanusi- Maiixa

Kpaiinara koMnaHrs-Maifka na Jlpyxectsoro ¢ Eppoxona Brarapus AJl.

INponax6tu [MokynkH OT Cywmn, Cypn,
H@ CBBP3aHu CEBP32HH AGITEHMH OT e
e — CBBP3aHH CBEp3aHH
anna JHua
X, 8. XU 8. XU N8, XU f6.
Ifponax6H Ha / NOKYUKH 0T CEBP3ANA JIALA
Hpyeu cevpzanu nuya (nod obwy
KOHMpoR)
Ayto Utanus EAJ] 2014 54 156 - g
Ayto Wranus EAJT 2015 71 pa) - 175
Ayrornaza EAJ] 2014 - - 1 -
Ayromnasza EAJL 2015 1 - 2 -
Bymsapus Xongusr Al 2014 235 471 - 151
Bynsapus Xonguur AJl 2015 175 492 - 461
Hapy Kap ATl 2014 8 5 1 -
Hapy Kap AJl 2015 14 6 1
Esponuiiz Ayro EAJ] 2014 12 - 5 -
Esponuits Ayro EAJ[ 2015 1 - - 2
Espomuiia pent a kap EOOJ 2014 27 - 2 -
Epponniis peHt a kap EOOJ 2015 28 4 il 4
Ecnac Ayro 001 2014 11 119 - 88
Ecnac Ayro OO]JT 2015 8 151 46 -
371 Epounc AJl 2014 3,477 - 1,618 -
311 Esponnc AJ] 2015 4101 4 2,164 4
Espoxonn Bearapusa Al 2014 176 - 37
Enpoxona Brirapus AN 2015 - 84 - 16
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ABTO YOHVIOH CEPBH3 EOOJ

NOSACHUTEJIHH BEJIEKKN

34 roguuaTta, MpUKIOYBAlIa Ha 31 JeKkeMBDH 2015r.

16. OmnosecTABAHE HA CBHP3AHA JHNA (MPOABIKEHHE)

Enpounc Mamypruc T'pyn AJl
Esponne Humypsic ['pyn AJL
30K EspoHHC 30paBHO
Ocurypasane Ajl

30K Espousc 3ApaBHO
Ocurypsasaie AJl

Hucau Codms ALl

Hucan Codus AJIT

Crap Motope EOOJ

Crap Motopc EOCJL
Moro6yn EOCA

Morobyn EOOI

Morobyn Excnpec EOOL
Bynpapua Bapaa EOOJ
Bymeapus Bapua EOO]]

AsTo FOuron AJ|

AsTto fOuuod AJf

Eepounc PyMbHMs

Espounc PyMbHHA

3aemm 0T / Ha CBHLP3AHH JTHILA

Kpaiina xomnaHun-maiixa
Apto IOHHOHE Al
Asro [Ouros Al

Jpyeu cevp3anu nuya
Esponuiis Ayro AJ[
Eeposniis Ayto Al
Espoxonn Bearapus AJ]
Espoxona Bearapus AJL
CraproM Xoamuur AJ{
CrapkoM Xoamaar AJ]

2014
2015

2014

2015
2014
2015
2014
2015
2014
2015
2014
2014
2015
2014
2015
2014
2015
2014

2015

2014
2015

2014
2015
2014
2015
2014
2015

2014

2015

- - 9 -

- s 3 -

- - 1 F

- . 1 -

183 178 24 -

302 245 . 108

145 193 - 67

20 199 . 146

8 80 33

- - - 1

83 10 2 -

60 20 - 5

. ] - 5

- 18 - ;

- 96 - 170

- 96 - 206

4,235 1,410 1,663 527

4,789 1,670 2,227 1,161
Cymn, Cymu,

IMonyuexu TInaTemy IBIDKHMH OT JBIDKAMH Ha

JIMXBH THXBH CBEP3aHH CEBP3aHH

M2 THIA
XUA. A6, Xun. A6, XA, 18. X A8,

- 76 - 947

- 44 - 1,242

. 1 - -

- 1 - -

113 - 2,196 -

113 - 2,309 -

2 33 -

1 - 21 -

115 77 2,229 947

114 45 2,330 1,242
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ABTO IOHHOH CEPBH3 EOO[
MOACHHTEJHU BEJEXKKHA
3a ronuHara, Tpuxmousama Ha 31 gexemepy 2015 T

16. OmnoBecTABaHe HA CBLP3aHH THIA (IPOABLIKEHHAE)

Ipuxonu ot Pasxod 3a Cymu, Cymu,
JIEXBH, JBIKAMH OT JBIKHMH Ha
JTHXBH, TAKCH
TAKCH 1 o CBHP33aHH CBBP3aHH
H HEYCTOHKH
HeyCTOHKH JIHLA HIa
Xun. fie. Xun. ne. XU, 18, xun. e,
OUHBAHCOB JTM3HHT
Hpyeu cevpzanu ruya
Esponuits Ayro AJl 2014 - 1 2 29
Enpomniis Ayro Al 2015 - 1 - 24
2014 - 1 - 29
2015 - 1 - 24

17. TieaH H NOJHTHKA 33 yIpaBJeiue HA QHAAHCOBASA PHCK

OcHOBHUTE (PMHAHCOBM NacHBH Ha JIDYKECTBOTO BKIIOVMBAT JWXBOHOCHM 3A€MH M NPHBICHCHM CPEAcTsa,
THPrOBCKY 3aTB/kenHs. OCHOBHATA Lieyl Ha Te3H (HHAHCOBH WHCTPYMEHTH € Jia C€ OCHIYpH (unancupane 3a
efinoctta Ha JpyxecTsoTo. JIpyKECTBOTO NPHTEXKABA (PHHAHCOBH AKTHBH KATO HAMPHMED, TEPTOBCKH BIEMHNA 1
TI8PHYHH CPEACTEA, KOMTO BB3HAKBAT PAKO OT ASHHOCTTA.

Ipes 2015r., kakro W mpe3 2014 r., JpyXecTBOTO HE TNIPHTEXABA ¥ HE THPrysd C JEPHBATHBHH HHHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, TIPOM3THYALIKM OT (GHHAHCOBMTE HHCTPYMEHTH Ha JIPyXECTBOTO CA JHXBEH PHCK, JMKBHIEH
PHCK, BAiyTeH DHCK M KkpefuTeH pHcK. [loguThkara, KOATO PBKOBOACTBOTO Ha JIpy:KecTBOTO TNpHiara 3a
YIIpaBJISHHE HA Te3H PUCKOBE, ¢ 06061meHa mo-nomy.

Jhuxeen puck

JIpyecTBOTO € M3NOXEHO Ha PHCK OT MPOMAHA B [G32PHHTE JIMXBCHH MPOLCHTH, OCHOBHO, MO OTHOLICHHE Ha
KPaTKOCPOYHKTE W ABJIIOCPOYHH CH (ITHAHCOBH TIACHBH C IIPOMEHITHE {rnapalll) THXBeH NpoLeHT. IlonuTHKaTa Ha
JIDYecTHOTC € jAa YNpaBlfsBa PasXOLMTe 3a JIHXBH 4Ype3 HKINOM3BAHE HA (HHAHCOBH HHCTPYMEHTH, KaKIC¢ C
(HKCHpaHK, TAKA H ¢ ILIABAILH JINXBEHH NPOLEHTH.

B Tabmuuara mo-4oiy, € NPeiCTaBeH aHANK3 Ha YYBCTBHTEJHOCTTA KBM BBIMOXKHWTE NPOMCHHTE B JIHXBEHHTS
nponenTH ¢ edeKTa HM BBPXY Medantata npeld JaHbly (upes e(exTa BBPXY 38eMH H NPHEJIEHEHH CPEACTBA ©
[/IaBAITA TMXBEHH IPOMEHTH), IPH YC/IOBHE, Y€ BCUYKE ADYrH MPOMEHIHBY €& MPUEMAT 34 KOHCTAHTHH. Hsma
edeKT BEPXyY APYTATE KOMIIOHCHTH Ha COOCTBEHEsA KamuTal Ha JIpyxecTsoro.

JTuxsuder puck
EdeKTHBHOTO yNpaBIcHHE Ha JTHKBUAHOCTTA Ha JIpyKecTBOTO MPEANONAra OCHryp:Bate Ha JIOCTATBYHO 00OpPOTHH

CpeficTBa, TPEMUMHO, IPE3 THPTOBCKH CHEIKH, MOLIBPKAHE H2 Pa3pellCHH KDCAMTHH JIMHYM H KPaTKOCPOYHO
duHAHCHPAHE OT CBBP3aHH JIHLA.

Banymen puck
JipyeCcTBOTO H3BBPLIBA MOKYTIKH H I10/Ty4aBa 3acMH B HYMIECTPaHHH BAIYTH ~ €BPO. Toil KaTO BANYTHHAT KYPC
nes/espo € dukchpan Ha 1.95583, BaNyTHHAT PUCK, MPOM3THYAIL OT CBPOBHTE CKCITOIMLKMM HA LpyxecTBOTO €

MAHHMAJCH.
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ABTO IOHUOH CEPBH3 EOOJ
MOACHUTEJHH BEJEXKKH
3a roauHaTa, NpHK/IOYBaIa Ha 31 lexeMBpH 2015 .

17. Tlesm u MOJIATHKA 32 yNpas/ieHne HA GUHAHCOBUS PUCK (MpoABIKEHHE)

Kpeoumen puck

Jlpy%ecTBOTO THPTYBA €IHHCIBEHO C mnarexocnocoGHH kouTparent, Heroeara NOMHTHKA €, 4€ BCH'KHA KITHCHTH,
KOWTO KENasT A4 THPryBaT HA OTJIOKEHO MNAllgHe, TNOANCKAT Ha MNPONEAypH 3a fIpOBEpKa HA TAXHATA
mnaTexocnocobuoct. OCBeH TOBa, CANAaTa [0 THProBCKUTE BICMAHHATA CC CIENAT TEKYLLO, B PE3YNTAT Ha KOCTO
exkcnosHuuaTa Ha JIpyXKecTBOTO 1O TpYIHOCHOHpAEMH H HecHOWpAaeMH BIEMAHMA HE € ChIICCTBEHA. Hama
IHAYMTENHH KOHIEHTPAIHH HA KPeJIHTCH PHCK B JIpYKECTBOTO. KpPenuTHHAT PUCK, KOHTO BB3HMKBA OT APYTHIC
dunancoBr axTHBY Ha JIpyXKecTBOTO, KATO HAMPHMED, MapEuHH CPEACTBa M JPYTH duHaHCOBH AKTHBH,
NPEACTABNABA KPESIHTHATA EKCHO3HIHATE HA JIpyKECTBOTO, MPOH3THHAINA0T BE3MOXKHOCTTA HETOBUTE KOHTPAreHTH
3 He HIIHIHAT CBOMTE 3a0b/DKEHHA.

MaKcHMATHATA KPETHTHA EKCIIO3HLUEA Ha JIDYYKCCTBOTO IO MOBOJ Ha MPH3HATHTE (HHAHCOBH AKTHBH, BB3JIH3A HA
CHOTBETHATA HM CTOHHOCT 110 OTueTa 33 GHHAHCOBOTO ChCTOAHHE KEM 31 nexemBpu 2015 r.

Vnpasrenue Ha kanumand

OcHoBHATa uell Ha YNpasIeHHETO Ha kanuTana Ha JIpykecTBoTo € Ja ¢S QCUTypH cTabu/eH KpeauTeH PEHTHHT U
KAHTATOBH IOKA3ATENH, C OTNIE] TIPOALDKABAIOTO GYHKIHOHAPAHE Ha OU3HECa ¥ MAKCHMUZHPAHC HA cTolHOCTTa
MY 38 aKUHOHEPHTE.

JIpy’eCTBOTO YNPAB/IABA KAMHTAIOBATA CH CTPYKTYPa H 5 H3MEH, 2k0 € HeoOX0AUMO, B 38BHCHMOCT OT MPOMEHHTE
B HKOHOMHHECKATE yoorus. C OINe/ MOLIBPKARE MM NPOMTHA HA KAIMTaNoBara CH CTPYKTyDPa, TpyxecTBOTO
MOE Ja KOPHTHPA U3ILIAMANCTO Ha AHBAICHTH HA aKLMOHEPHTE, A8 HIKYIIH o6paTHO COGCTBEHH AKIIHH, fa HAMAJH
MJTH yBelMYH OCHOBHHS CHM KAaIKTaN, MO PCHICHHE HA aKUHOHCPHTE. Ipes 2015 r., kakto ¥ npe3 2014 r., HAMA
NPOMERH B LEJATE, MOMHTHKATE KA MPOUECHTE N0 OTHOWIECHHE Ha YIIPARICHHETO Ha KanuTana Ha JIpyxecTBOTO.

18. ®UHAHCOBH HHCTPYMEHTH

Crpage L INEH CTOHHOCTH

CripaBeanuBa CTORHOCT € CyMara, 33 KOATO €IMH (HHAHCOB WHCTPYMCHTMOKE A2 Onle pasMCHEH HIH ypeieH
MexLy HHQOPMHUPaHH 1 KEAEINH CTPAHT B YCCTHA CAEMKA MENKIY TAX, H KOATO CIIYXH 34 Haji-1006p HHANKATOp 38
HErQBaTa MA3apHa LEHA HA aKTHBEH nasap.

JIpy®ecTBOTO ONpeAcs CpaBelNkBaTa CTOHHOCT Ha ¢VHAHCOBATE HHCTPYMEHTH Ha 6a3a Ha HATMYHATA [1A33PHA
uEpOpMaLVA MM 2KO HAMA TAKasa, upes MOAXOMSAUM MOJNENH 32 OLEHKA. CnpaseqHeara CTOHHOCT Ha
(pMAAHCOBHTE HHCTPYMEHTH, KOHTO C€ TBPTYBAT AKTHBHO HA OPTaHM3MpaHy QHuancosy Na3apy, ce ONpEeAeNs Ha
fa3a Ha KOTHPRHHTC LIEHH ,KyNysa” B kpas Ha NOCHeNHEx PaGOTEH ACH HA OTHETHH NEPHOL. CripaBeaHBaTA
CTOMHOCT Ha (PMHAHCOBH HHCTPYMEHTH, 33 KOHTO HAMA akTUBEH 1a3ap, Ce ONPe/Ies Upes MOALH 32 orenka. Tesn
MOJETH BKAIOYBAT M3MOM3BAHE HA CKOPOUIHH Ma3apHH CHENKH MEHIY HedOPMUPAHH, YECTHH H XKETASIH CTPARH,
H3TO/3BAHE HA TEKYIUATA CTIPaBEANMBA CTOMHOCT Ha APYT MHCTPYMEHT, CBC CXONHH XAPAKTEPHCTHKH; AHATH3 HA
JVMCKOHTHPAHHTE MAPHUHH TOTOLUM HIIK JAPYTH TEXHHKH 33 OLCHKA.

PexoBomeTBoTo Ha ABTo IOHwMoH Cepsus EOOJ] cuuTa, ue CHPaBCATHBHTE CTOMHOCTH Ha (HMHAHCOBHTE
MHCTPYMEHTH, KOMTO BKTIOUBAT NMAPHYHH CPEACTBa H KPATKOCPOIHH JICMO3KTH, TBPPrOBCKE H JPYTH BICMaHHA,
JAXBOHOCHH 3aEMHM H TIDHBIEYCHH CDEACTBA, THPIOBCKK W IPYTH 3&TBIDKEHHA HE C¢ OTIHUABaT OT TEXHUTE
6anancoBE CTOMHOCTH, 0COGEHO AKO TE Ca © KPATKOCPOUEH XapakTep HiIH NPHIOKEMHTE JAXBCHH IPOTICHTH ce
IPOMEHAT CITOpE/| Na3aPHHTE YCIOBHAL

19. CrnORTHS CjIe] AATATA HA OTHETHATA AATa

He ca racThOwIM cu0UTHA cren 31 nexeMBDH, KOWTO Aa HAIArar AOMBJIHHTETHH KOPEKLHH A/HIIH ONOBECTABAHHIA
B5B QHHAHCOBMA OTHET Ha JIpYHKECTBOTO 38 FOXMHATA, NPHKIIOYBALLG HA 31 pexemspu 2015r.
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