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INMPUAOXEHHUSA KbBM T'OAUIIIEH ®UHAHCOB OTYET
3ATOAHUHATA 3ABDPLIBAIIIA HA 31.12.2020

KoHcTpykTuBHO 3ab/1Kkenne e 3aanmkenue, koeto NPOH3JIM3a OT ACHCTBUATA Ha
NpeAnpUATHETO, KOraTo:

* HabajaTa Ha yCTAHOBCHA TCHACHLMA Ha NPEAXOAHA NIPAKTHKA, ny0JMKyBaHU
TIOIMTHKH MW JOCTAThYHO CIELM(HYHO TEKYILO TBLPAEHHE NPEANPHATHETO ¢
NOKas3alo Ha IpyrH CTPaHH, Ye e roTOBO Aa NPHEME OMpe/ie/IeHH OTTOBOPHOCTH:

H

® KaTo pesyJiTaT NpeAnpHATHETO CH3AAaBA y APYTHTE CTPAHH ONPEENEHO OYaKBAHE,
Y€ L€ HU3ITBJIHK TE€3H OTrOBOPHOCTH.

HpOBHSHH C€ NNpH3HaBa Toraea, KoraTo:

¢ NPEeANpHATHETO HMaA HACTOALLO 3adb/IXKEHUE (HpaBHO HITH KOHCTP}’KTPIBHO) KaTo
pe€3ynaTaT OT MHHAJIH C])GHTHH;

® HMa BEPOATHOCT 3a NOracsaBaHe Ha 3a1bIKEHHETO na 6bae HeoOX0MM MOTOK
PECYPCH, ChAbpAall] HKOHOMHYECKH MOJI3H; U

® Moxe na Obae HanpaBeHa HaJex/1Ha OLleHKa Ha CTOMHOCTTA Ha 3aaBbJIKEHHETO.
AKo Te3u YCIIOBHA HE Ca U3MBLJIHEHH, NPOBHU3HA HE CC IIpH3HAaBA.

IIpoBu3sunTe ce npusHasat no Haii-106paTa NpUGIM3KTENHA OLEHKA Ha PBEKOBOACTBOTO Ha
NIPEANPHUATHETO KbM Kpas Ha OTYETHHS NMEPHOJL 32 Pa3X0HTe, HEOGXOAHMH 33 YPEXKIAHE Ha
HaCTOAIIOTO 3aL/KEHHE.

[IpusHaTuTe CyMH Ha NPOBM3MM Ce NPepasrIekIaT KbM BCeKH Kpaii Ha OTYETEH NepPHOJL H ce
NpEH3YHCIIABAT C L€ Ja ce 0TPpasH Haii()nobpara TeKylla oLeHKa.

Iacusu aBpxanu 3a nponaxéa MC®O 5

CrrnacHo usukeanuara Ha MC®OS npeanpuaTHeTo KJIaCH(HIMpa KaTo MACHBH AbPIKAHH 3a
npoaax06a, nacHBH BKJIIOYEHH B IPYNa 32 M3BAX/aHe OT ynotpeba. IlacuBure ce oneHaBar B
CBOTBETCTBHE C H3UCKBaHHATa Ha MCDOS5.

OTCPO‘-IEHH AaHbBYHH aKTHBH H MACHBH

OTcpoyeHnTe JaHbYHUM aKTHBH H NIACHBH CE NIPH3HABAT 3a BPCMCHHH Pa3IuKH MEKIY
AlAHBYHATA OCHOBA HAa aKTHBUTE M NaCHBHTE M TAXHaTa GanaHCOBA CTOHHOCT KbM Kpas Ha
OTYETHHA NIEPHOI.

OTcpoueH nanbueH NacHe ce NPU3HABA 38 BCHYKH ABIKHMH B GbIein NEepHOJIM CYMH Ha
JlaHBLH CBBP3aHU € 001araeMH BpeMEHHH Pa3/IHKH.

OtcpoyeH HaHbyeH akKTHB Ce NPH3HABA 32 Bb3CTAHOBHMHUTE B GbCIIMU IIEPHOJH CYMH Ha
AaHBLH CBBP3aHH C NPUCHANALLN Ce BPEMEHHH Pa3IMKH, IPEHOC HA HEN3NO3BAHH JaHBYHH
3ary0M ¥ KpeJIMTH JI0 CTENEHTa, 10 KOATO € BEPOSTHO Aa ChIecTBYBa oOnaraeMa nevasnba,
cpelly KOATO [ja MOTarT Jia Ce M3Mo3Bar.

Ksm Kpas Ha BCEKH OTYETEH MEPHON NPEeNnpHATHETO NPEPA3rNIeAIa HEMPHU3IHATHUTE
OTCPOYCHH NaHBYHHU aKTHBH. Hpeanpmrmem [IPH3HaBa HCIIPU3HATHTE B NPEAXOIEH NnepHoa
OTCPOYCHH JAHBYHH aKTHBH N0 CTEINEHTA, J0 KOATO CE € NMOIBHIa BEPOATHOCT GbnemaTa 00-
JlaraeMa nedanba /1a no3poJigBa BE3CTAHOBSBAHETO Ha OTCPOY€H NJaHB4YCH aKTHB.

banaxcoBara cToiiHOCT Ha OTCpPOYCHHUTE NAHBUYHH aKTUBH Ce npepasriexia KbM BCEKH Kpaﬁ
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Ha oT4eTeH nepuol. Ilpeanpusatueto Hamansasa GanancosaTa cTONHOCT Ha OTCPOYEHUTE
AAAHBYUHH AKTHBH [10 CTEMEHTA, 10 KOATO BEYE HE € BEPOATHO fa OL1e peaiu3upana 1ocTaThy-
Ha obnaraema nevan6a, KOATO J1a NO3BOABA /1A Ce OMMOM30TBOPH M0J13aTa OT YACT UK LieJus
OTCPO™EH NaHbHCH aKTHB. BCAKO TaKOBa HaManeHHe ce NposBABa 06PaTHO 10 CTENEHTA, 110
KOATO € CTaHa10 BEPOATHO J1a C€ Peai3upa 10CTaTh4Ha 06/1araemMa neuanfa.

OTCpOYEHHTE NaHBLUHU AKTHBH M NACHBH Ce OLEHABAT 110 AaHbYHHTE CTaBKH, KOMTO CE OYaK-
Ba fa ObaT B cHila 3a NePHOJA, B KOMTO aKTHBLT ce peanu3npa WM MacuBbT Ce ype-
A1/NOrack Bb3 OCHOBA HA JaHLYHHUTE CTABKH (M JAHBYHH 3aKOHM), IEHCTRAILN HIIM OYaKBAHH
Aa BJIA3aT B CH/Ia KbM Kpas Ha OTYETHHS NepHOJ.

OTcpoyeHHTe 1aHbIM Ce NPH3HABAT KaTO NPHXOJ HIH PasXo M ce BKIIOYBAT B Neyanbara
HITH aaryﬁaTa 3a nepuona, OCBEH N0 CTENEHTa, N0 KOATO NaHBKBT BL3HUKBA 0T0nepauml HIIH
CHOMTHE, KOETO € NPU3HATO MPe3 CHUIMS WK PasiuyeH NEPHO IUPEKTHO B COGCTBEHMS Ka-
NHTaJ.

Ileuanba nan 3ary6a 3a nepuona

IIpeanpHATHETO NPU3HABA BCHYKH eJleMEHTH Ha NPUXOANTE H PasXOAnTE Npe3 NepHoaa B
neyanbara uiu 3arybara, oceeH ako nanes MC®O He U3MCKBa UM paspeluasa Jpyro.

Hskon MC®O onpenenst o6cTosTencrea, NP KOUTO NPEANPUATHETO NPH3HABA KOHKPETHH
NO3UIHMK U3BLH Nevanbara niM 3ary6ata npes TeKylus nepHo. Hpyru MC®O usuckear
HJIH paspellaBar KOMMNOHEHTHTE Ha YT BCeoOXBATEH J10X0/1, KOUTO OTTOBApAT Ha
Aedunnumnara Ha OBIMTE NONOKEHHS 32 NIPHXOZIH H pa3xoJH, Ja ObaaT U3KIIOUYEHH OT
nevanbara unu 3ary6ara.

Pazxonu

IpeanpustueTo oTYHTa TeKywIo pasxoauTe 3a AEHHOCTTA MO HKOHOMHUYECKH eNIeMEHTH U
C/IC/ TOBA OTHACA N0 (PYHKUMOHANHO NpeHASHAYEHHE ¢ Lie/ GOpMHpaHe pasmepa Ha
Pa3sXoJMTe MO HaNpaBleHHS U JeHHOCTH,

Pazxonu ce NpH3HaBaT, KOrato Bb3HHKHE HaMaJIEHME Ha ObaeLHrTe HKOHOMHUYECKH H3roau,
CBBP3aHH C HAMAJIEHHE HA aKTHB HJIH YBCIIHYCHHE HA NacHB, KOETO MOXE J1a G'I)IIC OLEHEHO
HaaexIHo.

HpHBHaBaHCTO Ha pasXOHUTE 3a TeKyLIUs NNEPHOJ C€ U3BBPILBA TOraBa, KoraTo ce
HauyHCJIABAT CHLOTBETCTBALLMTE UM TNPpUXOOH.

Korato uKoHOMMYECKHTE H3ro/IH Ce 0YaKBa J1a BL3HHKHA NIPE3 HAKONKO OTYETHH nepuoza u
Bpb3KaTa Ha pa3XOIMTE C MPHXOJUTE MOXe Ja Gbjie onpeaeneHa caMo Hai-06110 HIH
KOCBEHO, pasXo/iuTe ce Npu3HaBaT Ha 6asata Ha NMPOLEYPH 38 CHCTEMATHYHO H PALMOHAIHO
pasnpeneneHue.

Pasxop ce npusHaBa He3a6aBHO B 0TYeTa 32 A0X0AuTe, KOraTo pa3xoabT He Ch3/aBa Objelna
MKOHOMHYECKa H3roJa MJld KOraTo M JI0 CTENEHTa, 0 KOATO ObJeLiaTa HKOHOMHYECKa H3roja
HC OTrOBapA Ha U3UCKBAHMATA WITH MPECTaHe 1a OTroBaps Ha M3MCKBAHUATA 3a MpH3HABaHe Ha
aKTHB B OanaHca.
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Pa3xonure ce OTYHUTAT Ha NPHHLHIIA Ha TCKY1110 Ha4YHUCIsBaHe, Ol_leHﬂBaT Ce no
CNpaBeaUBaTa CTOMHOCT Ha N1aTeHOTO UMH NpCACTOALLO 3a IJ1allaHe,

IIpuxonn

ITprxoxn e 6pyTen notok oT HKOHOMHYeCKH TI0J131 NIpe3 NepuoAa, Ch3aajeH B Xoaa Ha
obuuaiinara aeitHocT Ha NIPEATNIPHATHETO, KOraTo Te3u MOTOLM BOAAT 10 YBellH4aBaHe Ha
COOCTBEHHS KanuTa, Pa3HYHHA OT YBENHYEHHATA, CBLP3aHU C BHOCKUTE Ha aKLUHOHepHUTe.

IpeanpuaTuero otunTa Tekywo NPHXOAUTE OT 0GMyaiiHaTa AeHHOCT No BUAOBE AeiiHOCTH.

Hpnxonme C€ OLUEHABAT 110 CnpaBelJIMBaTa CTOHHOCT Ha NNOTYYEHOTO UIIH NIOANIeKaLOoTO 3a
NnoJyyaBaHe IUlalllaHe iU Bb3HarpaxaecHue.

IlpusnaBaneTo Ha npuxoaute ce H3BbLpIIBA NIpH CNa3BaHe Ha NpPHeTaTa CYETOBOAHA MOJHTHKA
3a CIIEAHHTE BHJI0BE NPHXOIH:

IpuxoasT o npoaax6ata Ha CTOKU H NPOAYKUKA C€ NPU3HABA, KOTATO ca OHIM M3MbIHEHH
BCHYKH CJIe/IBaLll{ YCIOBUS:

¢ TNPEANPHUATHETO € MPEXBBLP/IHIIO Ha KyNyBaya ChIIECTBEHH PHCKOBE H MOM3H OT
COOCTBEHOCTTA BBPXY CTOKHMTE U NpOIYKUHATA;

¢ TPCANPHATHETO HE 3aNa3Ba NPOALIKABAILO YYaCTHE B YIIPABIEHHETO Ha CTOKHTE 1
MPOAYKLHATA, NOKOJKOTO TO OOMKHOBEHO Ce CBbP3BA ChC COBCTBEHOCTTA, HHTO
eeKTHBEH KOHTPOI Ha/l NPOJABAHHTE CTOKH H NpOAYKLMS;

® CyMaTa Ha MPUXO0/1a MOXKE HAJIeXKHO Ja 6bie oleHeHa;

® BCPOATHO € HKOHOMMYECKHTE MONI3H, CBbP3aHH ChC C/IEJIKATA, [1a ce MoJyyar oT
NPENpUATHETO; H

®  HallpaBeHHUTE Pa3XxOJH HIIH TE3H, KOKTO 11ie ObaaT HAallpaB€HH BLEB BPB3KA ChC
CIeJIKaTa, MOraT HaJeXIHO Ja Obpar OLEHEHH;

IIpuxonwT ot nponaxGa Ha yciyru ce npusuapa korato PE3yATaThT OT €/1Ha CleIKa MOKe a
C€ OLieHH HanexHo. [IpuxoawT, cBBpP3aH che cuekara, TpsA0Ba /1a ce NpuU3HaBa B
S4BHCHMOCT OT €Tana Ha 3aBbPUICHOCT Ha Ce/IKaTa KbM Kpasi Ha Mepuoa. PesynrateT or
CAAHA CACNIKA MOXKE /1a G OLEHH HaJEKIHO, KOraTo Ca H3MBIHCHH BCHUKH cleaBau
YCIIOBHUS:

® CyMarTa Ha npuxoja MOKe na Obne HaACHTHO OLIeHeHa ;
¢ BCPOATHO NPEANPUATHETO 1IE HMa HKOHOMHYECKH IMOJI3H, CBBP3aHH CLC CHENKaTa;

¢ CTana Ha 3aBBPIICHOCT Ha CMIENKATA KbM Kpasi Ha OTYETHHS NIEPHO/T MOXKE HAJIeH THO
J1a Ce OLIeHH;

H

¢ PasXOawWTe, HaNpaBEHM 110 CAEJIKATa, KaKTo H Pa3sXOJMTeE 3a 3aBbpLIBAHE Ha CAENKaTa
MOXK€ HaJCKAHO Ja 6B/1aT OLlEHEHH;
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MeKOMHHHTE M aBaHCOBHTE NIALIAHHA, HANPABEHU OT KJIMEHTHUTE, OGMKHOBEHO HE OTPa3sBaT
M3BBPIIEHUTE YCIIYTH.

IIpuxoau OT NMXBH, Bb3HArpayAeHHs 3a NPaBa U AMBUIEHTH, C& MPU3HABAT, KOraTo:
¢ € BB3MOKHO NPCANPHUATHETO 1a HMA MKOHOMMYECKH NOJ3H, CBbP3aHH CbC C/E/IKATA;
"
® CyMarta Ha MPpHXOAHUTE MOXKE HAACKIHO na 61:116 OL€HEHAa.
ITpuxoaure ce MpU3HABAT KAKTO Clie/Ba:
® JIMXBaTa Ce MpH3HaBa N0 METO/a Ha e()EKTUBHATA TMXBA, chriacHo MCC 15;

¢ Bb3HArpaxXJCeHHATA 3a Nnpasa Ce NMpu3HaBaT, Ha 0a3a Ha CYETOBOAHHA NMPHHLHII HA
HayHCNIABaHEe CBIIIACHO ChAbPIKAHHETO HA ChOTBETHOTO CINOpasyMeEHHE,

® JHUBHIOEHTHUTE CC INpU3HaBaT, KOraTo ce YCTaHOBH MPaBOTO Ha aKLMOHEpa aa nojayyu
nialaHero;

Hennarena nuxsa HaTpynaHa npeau npuaoGHBaHETO Ha TMXBOHOCHA HHBECTHLIMA -
Moc/eBaIiTe IMXBEHH MOCTBIJIEHHS ¢ Pa3NpeAeNaT Mexy NnepHosa npeau
NpHUA0OHBAHETO M TO3M Cliel NpuaoOHBaHeTo. CaMo YacTTa cresi npuAoOHBAHETO ce
NpH3HaBa 3a NPHXO/.

JIMBHJIEHTH N0 KanuTanoBH LIEHHH KHHKa OOSIBEHM OT neyantuTe npean NpuaoOHBaHETO ce
NpH3HaBaT B mevantara uiy 3arybata NpH yCTAHOBSABAHE Ha NPaBOTO Ja MOJYYH JTUBH/IEHT,
HE3aBHCHMO OT TOBA JIaJIH TUBHICHTUTE CE OTHACAT 3a Neyanda peanusupaHa npean WM cles
npuao6HUBaHeTo.

Bh3HarpakaenusaTa 3a npaBa ce HAYHCIABAT ChINIACHO YCIOBHATA HA CLOTBETHOTO
CropasyMeHHe H OOMKHOBEHO Ce NPU3HABAT Ha Ta3W OCHOBA, OCBEH aKO C OrJel
pasnopefGHTe Ha COPa3yMEHHETO € MO-NOAXOAAIIO PHXOLT 1a CE NPH3HABA Ha Apyra
CHCTEMHA HJIH pallHOHa/IHa Oaza.

HpHXO,I['bT C€ NMpH3HaBa CaMO KOraTo MMa BEpPOSTHOCT NPEATIPUATHETO 1A IMOJTYYH
HKOHOMHYECKH I10JI3H, CBbP3aHH ChC CAEIKaTa.

Korato Bb3HHKHE HECHTYPHOCT OKOJIO CEOMPAHETO Ha CYMa, KOATO Be4e € BKJIIOUEHA B
npuxona, HeCLﬁnpaemaTa CyMa HJIH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHCTO BCYC HEC €
BEPOATHO, C€ NPHU3HABA 3a Pa3Xo/l, a HE 3a KOPeKLMs Ha CyMaTa Ha IMbPBOHAYAHO NIPU3HATHS
NpUXOJ.

anXOI[HTB OT Ha€MH Ce€ MPHU3HABAT HA BpEMEBa Oaza 3a CpOKa Ha qorosopa.

Or 01.01.2018 r Ban3a B cuna MC@O 15 ,, IIpuxoau OT JOrOBOPH € KIIMETH™, KATO TO3H
crannapt otmenss MCC 11 ,, Jlorosopw 3a ctpoutencto® u MCC 18 , ITpuxoau®. MC®O 15
Ce Nnpuyiara 3a BCHYKH JOTOBOPH C KIIMEHTH, ¢ M3KIIOYEHHE Ha JIH3HHIOBH JIOTOBOPH,
3aCTPaxoBaTe/IHH JOrOBOPH, (PMHAHCOBH HHCTPYMEHTH, HEMAPH4YHH Pa3sMEHH Ha CXOIHH
CTOKH.

Herna neyanda Ha akuus
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OcHoBHaTa HeTHa neyanba Ha aKLus ce H34MCIABA, KaTo ce pa3jenu nevyandaTa unu 3arybara
3a EPHOAA, NOANExALIA HA pasnpeeNeHHe MEXKLY NPHTEKATCINTE Ha OGMKHOBEHMU aKuuu
(uncnuTen) Ha cpegHoONpeTerneH s Opoii Ha 1bpKaHHTe OOHKHOBEHH aKLMH 3a nepyoaa
(3namenaren).

OnepaTuBuu cermenTH

OnepaTHBEH CErMeHT e KOMNOHEHT Ha NpeanpHATHETO:

KOHTO npeanpuema GU3HEC AEHHOCTH, OT KOMTO MOXKE /1A MOJTYYaBa NIPUXOAH H TOHACH
pasxoay (BKIIOYHTENHO NPUXOH H Pa3XOJIH, CBbP3aHH ChC CACTKH C APYrH KOMIIOHEHTH Ha
CBUIOTO MPeANpUATHE);

. HHHTO ONEPATHBHU PE3y/ITATH PEJOBHO CE MPErNEeXKAAT OT PbKOBOAHTE/A Ha
TNPCANPHATHETO, B3EMALL| IVIABHUTE ONEPaTHBHU PELIEHHS, NIPH B3eMaHeTo Ha peleHus
OTHOCHO peCypCHTe, KOMTO a OBAAT pasnpeie/ieHH KbM CErMeHTa, M OLIeHABAHE Ha
pe3ynTaTHTE OT AEHHOCTTa MY;

H 32 KOHTO € Ha/lHLE OTAE/NHA (UHAHCOBA MHDOPMALIKS.

DOHHAHCOBH PUCKOBE
Kpenuren puck

PuCK®T, Ye cTpana no GuHAHCOBH HHCTPYMEHTH - aKTHBH Ha NPeANPUATHETO HAMA JIa ycree
/a M3MIATH 3a/ILIDKEHHETO CH M 11e NPHYMHA GUHAHCOBa 3ary6a Ha NpeAnpHUATHETO.

JIMKBHIIEH pHCK

Puck®bT, Ye npeanpusaTreTo wie cpelHe TpyaHOCTH MPH H3MBJIHEHHETO HA 3a4b/DKEHHS,
CBBP3aHH ¢ PUHAHCOBH NACHBH.

Ilazapen puck

PUCKBT, ye cripaBeMBaTa CTONHOCT WM 6baciTe NapU4YHy NOTOLH Ha (HUHAHCOBUA
HHCTPYMEHT L€ BapUpaT NOpajH NPOMEHH B NA3aPHHTE LICHH. 1'Ia3apH§ﬂT PHCK C€ ChCTOM OT
TPH BHJ1a DUCK:

Banyten puck

PHCKDT, e cnpasemBata CToHHOCT MM GbCIIMTE NIAPHYHU NOTOLH HA duHaHCOBHA
HHCTPYMEHT LLE BAPHPAT NMOpaju NPOMEHH B OOMEHHHTE KypCoBe.

JIuxBeH puck

PucKsT, ye cnipaBeanuBara cToMHOCT MM GbaeluTe NapHyYHH NOTOLM Ha (PUHAHCOB
MHCTPYMEHT LUe BAPHPAT MOPaJi NPOMEHH B Na3apHUTE JTMXBEHH NPOLEHTH.

Hpyr ueHoBH puck

PuckeT, Ye cnpaseanueara cToiiHocT Wi GbaemuTe Napu4HH OTOLUM Ha HUHAHCOBHUS
MHCTPYMEHT L€ BapHpPaT NMopaj1 NPOMEHH B Na3apHHTE LEHH (Pa3NHYHH OT Te3H,
BBSHHKBALIH OT IMXBEH PUCK HJIH BAJIyTCH PHCK), HE3aBHCHMO OT TOBA AAJTH TE3H NPOMEHH
Ca IPHYHHERH OT (PaKTOpH, CELMPUIHH 3a OTAC/IHHUS HHAHCOB HHCTPYMEHT HIH HETOBHS
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EMHTCHT, HiIM OT DaKTOPH, BIHseLIH BBPXY BCHYKH NOAOOHH (DMHAHCORU MHCTPYMeNTH,
TbpryBaHH Ha nasapa.

[lonutnkara Ha npennpusituero 3a UATOCTHO YNpaBIE€HHE HAa PHCKOBETE € CLCPEIOTOYEHA U
HMa 3a LCJI 1a HaMaJlH €BEHTYalHUTe HeOnaronpuaTHH edextn Bupxy (uHaHCOBHS pe3ynTar.

IlpeanpuaTieto Hama npuera nonurika 3a Xe/KHpaHe Ha GUHAHCOBHTE PHCKOBE.

EgexTn or npomennte B 06MennuTe KypcoBe
DyHKUMOHANHATA BanyTa Ha NPEANPHATHETO € OBJIrapCKUAT JeB.
Banyrara Ha npescraesue na (unancosute oTyeTH € Obarapcku nee.
TounocTTa Ha wHenaTa BBB hUHAHCOBHS OTueT e XHIISOH ObJIrapcKH nega.

UyxnecTpaHHa BanyTa e Bcaka BalyTa pasiuyHa OT YHKLUMOHAIHATA BalyTa Ha
NpeanpUSTHETO.

Caenkute B uyxpectpanna BajlyTa C€ BNHCBAT MbPBOHAYANHO BLB (YHKLMOHAIHA BaJlyTa,
Karo KbM CymaTa Ha uyxaecTpaHHaTa BallyTa ce npuiara LeHTpaHuA Kypc Ha Bwearapcka
Hapopnua Bauka (FHB) 3a cwoTBeTHaTa BaJlyTa, KbM JlaTaTa Ha CHENIKATa.

Kypcosure paznuku, Bb3uukeam TPH ypeKaHe Ha NapHYHH NO3HLMKM MITH NPH
NpEU3THCIABAHEe HA NAPHYHMTE TTO3ULIMH Ha [IPEANPHATHETO MO KypCOBE, Pa3iin4HU OT Te3H,
TP} KOUTO Ca OHJIM NPeU3YHCIEeHU IPH TbPBOHAYATHOTO NpHU3HaBaHe Npe3 NepHoJa UITH B
NpeAXoAHH GHHAHCOBM OTYETH, ce TpH3HABAT KaTo nevanda uiu saryGa 3a neprosa, B KoiTo
€4 Bb3HMKHA/IH, C HAKOH H3KII0YeHHs chrinacHo MCC 21 ua KYPCOBHTE pa3iMKH,
BB3HHKBALH M0 JageHa napuyHa IO3HLHA, KOATO I10 CBIIHOCTTA CH npeacrasiasBa 4acT OT
HCTHA HHBCCTHLMSA HAa OTYMTAIIA CE CTONAHCKA CAHHHLA B 4YKACCTpaHHa AEHHOCT .

Koraro napuyHa nosumms sp3sukea s PE3YIITaT Ha CIeNIKa C YY)KAECTPAHHA BalyTa M MMa
NPoMsHa B 0OMEHHMs KypC MeXLy 4aTaTa Ha CIe/IKaTa i llataTa Ha ype;KJIaHeTo, ce NOABABA
KypcoBa pasnuka. Korato caenkata 6bae ypenena s PaMKHMTE Ha ChIIMS OTYETEH NEPHO,
Mpe3 KOHTO ¢ Bb3HMKHAIa, LisIaTa KypcoBa pasiuka ce NpH3HaBa npe3 naneuus nepuon. Ho
Koraro cienkara 6bs1e ypeneHa npes ciesall] oT4eTeH NIEPHOJ, KypCOBaTa passiHKa,
TIpH3HATA NP3 BCEKH OT MEXAMHHHTE NEPHOIH 1O 1aTaTa Ha YPEXKIAHETO, Ce onpeens oT
NMpOMsAHATA Ha OOMECHHHTE KyPCOBE Ipe3 BCEKH NEpHOJ,

Koraro neyan6a unu 3ary6a or HEMapHHa MO3HLKA € OTpa3eHa AMPEKTHO B COOCTBEHHS
KaluTall, BCeKH OOMEHEH KOMIIOHEHT OT Ta3M neyanta win 3aryba ce npu3HaBa B pyr
BeceoOxBaTen noxoa. Korato neuan6a wiu 3ary0a OT Henapu4Ha NO3ULMA € OTpaseHa B
nevandara uiM 3ary6ara, Bcekn oGMeHeH KOMITOHEHT OT Ta3H nevanba uiu 3ary6a ce
NpH3HaRa KaTo neyanba uiu 3ary6a.

Koraro onpenenenn MC®O usncksat Hskon neuanty HJIH 3ary0H OT aKTHBH J1a ce
OTpassBaT AMPEKTHO B COOCTBEHMS KalMTa/l M KOraTo TAKbB AKTHB ce OLIEHABA B
HyxaccTpanHa Banyta, MCC 21 usuckBa npeouesenaTa cToiHocT na O6bJe npensyncieHa,
H3M0/13BaHKH Kypca KbM JaTaTa Ha onpeielsHe Ha CTOMHOCTTAa, B Pe3y/ITaT Ha KOETO ce
foMydaBa KypcoBa pasiuKa, KOSTO ChIIO Ce IPH3HABA B IPYT BceoGXBaTeH J0XO[.
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[NpeanpusTHeTo NpaBu NpeoueHKa Ha NO3HLIMK B YYXIECTPAHHA BATyTa KbM Kpas Ha
OTYETHHSA NMEPHO/ U TEKYILO NPe3 OTYETHHS NEPUHOL.

[Tozuuuure B uyicnecTpanna Banyta kbM 31 nexemepu 2019 roauna ca oLeHeHH B
HaCTOSILLMS PUHAHCOB OTYET MO 3aK/IIOUUTENHUS Kype Ha BHB.

Hma HoBo pasachenne Ha KPMC®O 22 — chenku B uysIecTpaHHa BaqyTa M aBaHCOBO
BBL3HArpaKACHHE, KOCTO M3MCKBA aBaHCOBH IJIalllaHMs Jla Ce TPETMPAT KaTO HEeMapuyeH akTUR
H B Kpas Ha NepHOJa He ce NPeoLeHsBaT Mo 3aKIIOYHTENEH KYpC.

C'{eTOBOIlHH NpeanojoxKeHHAa H l'lpHﬁJ]HC!HTEJ]HH CYeTOBOAHH NpPEeUecHKH

B pesynrar Ha HeCHrypHOCTTa, NPUCHLIA Ha JIe0BaTa JAeHHOCT, MHOTO CTATHH OT
CbHHaHCOBHTC OTYETH HE MOIJICKAT Ha NpelH3Ha OLIEHKa, a caMo Ha HpHGﬂH3HTBJIHﬂ OLICHKA.
[IpuOnu3KTENHHTE OLIEHKH Ce OLEHABAT Bb3 OCHOBA HA Hali-aKTyalHaTa HAIMYHA M HAJeKIHA
HHudopmauus.

H3non3saneTo Ha pasyMHH NPUGTH3HTENHN OLEHKH NPEJICTABIsABA OCHOBEH ENIEMEHT B
H3rOTBAHETO Ha (JUHAHCOBUTE OTUETH M He HAMAIISABA TAXHATA JOCTOBEPHOCT. [IpHnaraneTo
Ha MexnyHapoaH1Te CTaHNapTH 3a GHHAHCOBO OTYMTAHE M3HCKBA OT PHKOBOICTBOTO J1a
TNPUIIOKH HAKOH CHETOBO/IHH MPEATIONOXKEHHS H NPUOIM3NTETHH CHETOBOAHH NPELIEHKH TIPH
H3rOTBAHE Ha HMHAHCOBHTE OTHETH M MPH ONpPEAe/ISHE Ha CTOMHOCTTA Ha HAKOM OT AKTHBMUTE,
NacHBHTE, NIPUXO/IMTE H pa3XoAuTe. BCHYKM Te ce H3BLPIIBAT Ha OCHOBATa Ha Haii()no6para
NPEUEHKa, KOATO € HalpaBeHa OT PbKOBOACTBOTO KbM Kpas Ha OTYETHHS MEPHOI.
HeficTBuTeNnHUTe pe3ynTaTh GHXa MOIJIH /1a Ce Pa3lM4aBaT OT NPECTABEHHTE BbB
(HHAHCOBHTE OTYETH.

Manera npubaM3HTENHA OLIEHKa NOJEXKH Ha NIPEPasr/iexkIaHe, aKo HACTBIAT NPOMCHH B
obcToATeNICTBATA, HA KOHTO C& OCHOBABA, HITH B PE3YJITAT OT N0J1y4eHa HOBA HHPOPMALIHS
HJIH IONBJIHATENTHO HaTpynaH onuT. [IpepasrnexnaneTo Ha npubaM3KTENHATA OLIEHKA HE Ce
CBBP3Ba C NMPEIXO/HH MEPHOJH H HEe NPECTABNABA KOPEKIHA Ha FPELIKa.

Beska NpOMSAHA B NpujaraHaTa 6a3a 3a OLeHsBaHe ce TPETHUPA KaTo NpoOMAHAa B CUETOBOJHATA
NMONUTHKA, a HE B CYETOBOAHATA npﬂ6nu3menﬂa OLICHKA.

Koraro e TPYIOHO Jia C€ HanpaBH pasrpaHH4YeHHe MEXAY NpOMsHa B CYETOBOAHATA NNOJIMTUKA
H NIpOMiAHa B CYETOBOAHATA ﬂpHﬁJ’lHElHTCHHa OLICHKa, IpOMAHAaTa C€ NpHEMa KaTo NpoMsHa Ha
cHeToBOOHAaTa npuﬁnmmenﬂa OLICHKa.

E¢exrsT 0T npoMsnaTa B cueToBO/IHA MPUGIM3NTE/HA OLIEHKA CE MPH3HABA NEPCTIEKTHBHO
upe3 BKJIIOYBAHETO My B nevandara Wiy 3arybara 3a IepHoja Ha MpOMSHATa, aKo MPOMsHaTa
3acqra caMo TO3M NMEPHOA MK NEPUOJA HA MPOMSHATA U ObJeLIH NEPUOIH, aKO POMAHATA
3acsira M JiBara.

,HOTOI[KOBEI, JAOKOJIKOTO IMpOMSAHATAa B CYETOBOJHATA npnﬁnmmenﬂa OLCHKa BOJH 00
[NpOMCHH B aKTHBHTC H [TACHBHUTE, HJIH CE€ OTHACA N0 KOMIIOHEHT OT Kanurajia, Ta ce NpH3HaBa
4pe3 KOPHIrHpaHe Ha OanaHcoBaTa CTOHHOCT Ha CBBbpP3aHHA aKTHB, ITACHB HJIH KOMIIOHEHT OT
KalnHTaja B IEpUO/ia Ha NMpoMsHaTa.

I'pemikn
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Fpemku OT MHHAJI NEePHOA ca INPONYCKH HJIH HETOYHO npeacrassiHE Ha Q)HHaHCOBHTe OTHETH
Ha NpeanpUaTHETO 3a €IUH HJIK NTOBEYE MUMHANH OTUYETHH NEpHOAH NPOMU3THYALLH OT
HCH3IMOJI3BAHE WKW HEMPABHUIHO M3MOJ3BAHE HA HAAEXKAHA HHd)OpMaLlHﬂ, KOATO:

* ¢ 0una HaIMYHa KbM MOMEHTA, B KOHTO ()MHAHCOBHTE OTUETH 32 Te3u NEepHOIH ca
Ouu onoOpeHu 3a ny6nuKyBaue;

¢ € MOXEJIO, IPH NOJIAraHETO HA Pa3yMHH YCHIHA, [a O6bae Mosy4€Ha U B3CTa NPCABHI
IPH U3rOTBAHETO M IPEACTABAHETO HAa TE3H (bHHaHCOBH OTYETH;

Te3n rpeluku BKIIOYBAT €PEKTHTE OT MATEMATHYECKH IPELLKH, TPELIKH [PH NPHIIAraHe Ha
CUETOBOJHA MOJMTHKA, HEJIOTJIEKIAHE HIIH HETOUHO NMPEACTaBsHE Ha (GaKTH M H3MaMH.

I'pewuxn no cmucbna va MCC8 mMoraT a2 Bb3HHKHAT BBB BPb3Ka C NPH3HABAHETO,
OLCHABAHETO, NPEACTaBAHETO HJIH OTNOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUETH.
TloTeruuanuuTe rpewiky 3a TEKyLMs NEPHOA, OTKPUTH B CHLUHA, C& KOPUIHPAT NPEIH
(uHAHCOBHTE OTHETH 1a ce 0NOOPAT 3a MybnKyBaHe. Brnpeky ToBa, IPELIKH TOHAKOTA ce
OTKPHBAT B N0CACABALU NEPHOA H TE3H IPELUKH OT NPEAXOHH NEPHOAN CE& KOPUIHpaT.

IlpeanpuaTHETO KOPHIHpa ChC 33/1HA AATa CHILECTBEHHTE IPELUKH OT NPEAXOAHH NEPHOIH B
NMbpBHA GHHAHCOB OTHET, 006peH 3a myGIMKYBaHe Clel KATo Ca OTKPHTH upes:

® [NPEH3YHCIABAHE HA CPAaBHHUTEJHUTE CYMH 3a NPEeACTAaBEHHUA NMPEOXOJCH nepuvon, B
KOHTO € Bb3HHKHaa FpelikKa, HIH

® B CayuaH, uc rpeLiKaTa ¢ Bb3HUKHAJA NPE/H Hali()paHHO NPEACTABEHHA NPEAXOIeH
NEpHOA, NPEH3UUCIABAHE HA HAYAJIHOTO CaJII0 Ha aKTHBUTE, MACUBUTE W KANTMTANA 33
TO3U NMEPHO/.

I'peiuika OT npeAXo/ieH NepHOJL ce KOPHTHpa MOCPENCTBOM MPEH3YHCIIABAHE C oOpaTHa cuia,
OCBEH aKO € NPaKTHYECKH HEMPHIIOKHUMO 1 CE ONpeIeNH HAKOi OT cneunduyanTe edeKTH 3a
NepHOMIa HIIH KyMYIaTUBHUS €(eKT OT Ta3u rpelka.

DOHHAHCOBH HHCTPYMEHTH

QHHAHCOB HHCTPYMEHT € BCEKH JI0TOBOP, KOHTO Nopaka (pMHAHCOB aKTHB 3a AaJEHO
NpeAnpHATHE H (PHHAHCOB NACUB WM KaNMTANOB HHCTPYMEHT, 3a PYro NpeAnpHATHE.
IIpeanpusTreTo npu3Hasa GHHAHCOB aKTHB MM (DMHAHCOB NacHB B GanaHca, KOraTo CTaBa
CTPaHa 110 JOrOBOPHHTE YCNIOBUS HA (DMHAHCOB HHCTPYMEHT.

DHHAHCOBHTE aKTHBH M NTACHBM Ce KIIaCH(QHULUMPAT CHIIACHO U3UCKBaHMATa HA MC®O 9.

CB’praHH JIHIA H CACJKH MEKIY THX

IpeanpusTueTo cna3ea pasnopeaGure Ha MCC 24 nipu onpe/iensHe i ONOBeCTABAHE HA
CBBP3aHMTE JIHLIA.

Crenka Mex 1y CBLP3aHH JIHLA € TIPEXBBPIISHE Ha PECYPCH, YCTYTH HITH 3abIDKEHNMS MEXLY
CBBP3aHH JIHLA, 6€3 3HaueHHe Ha TOBA JAJIH Ce NpPUIara HAKAaKBa LiCHa.

DHHAHCOB JIH3HHT
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DUHAHCOB JIM3MHT € JIK3UHIOB JOrOBOP, KOHTO MPEXBLPIISA M0 CHIIECTBO BCHUKM PHCKOBE M
M3roJix, NPOH3THYALLH OT COOCTBEHOCTTA BbPXY AKTHB.

AKTHBHTE, NPUAOOHTH Ype3 (PHMHAHCOB JIM3MHT, ce MpU3HaBaT mo no()HHCKaTa OT TAXHATA
CNpaBeANMBa CTOMHOCT KbM fataTa Ha Npuao0OHWBaHe WM HACTOALATa CTOWHOCT Ha
MHUHHUMAJIHUTE JIM3HHIOBU nNNallaHug. n"prOHal!aﬂHHTe NpeKd pa3xoad, M3BLPLIECHH OT
JIU3MHIrOnoayyared, ¢e BKIKYBAT B CTOHHOCTTA Ha akTHBA. ChIIECTBYBAUIOTO 33 b/DKEHHE
KbM JIM3HHroJaTe/Is C€ MpEeACTaBA B OTYETa 33 ()MHAHCOBOTO CBLCTOAHHE Ha JIpyKECTBOTO
KaTO 3a/1b/IKEHUE 110 (PUHAHCOB JIU3HUHT.

JIM3MHrOBUTE MallaHug ce pasaenaTr Mexay JMXBEHH IIalaHug H IUVIAWAHKA 110 I'JIaBHHLA,
Taka 4€ Ja c€ MONY4YH NMOCTOAHEH JIUXBEH IIPOLEHT BbPXY OCTATBYHOTO 3aABL/UKEHHE IO
JIM3UHTA.

QHHAHCOBMAT JIM3UHT MOPAX/Ja aMOPTH3ALMOHEH pPasXoj 3a aMOPTH3HPYEMHTE aKTHBH,
Kakto W ¢uHAHCOB pa3xoj] 3a BCEKM OTYETEH NMepHOA. AMOPTH3alMOHHATA NOJHTHKA MO
OTHOIUEHWE Ha aMOPTH3HPYEMHTE HAeTH aKTHBH € ChoOpa3eHa ¢ Ta3d MO OTHOLIEHHE Ha
cOOCTBEHUTE aMOPTH3HPYEMH AKTHBH.

3a UEIMTE HA MPEACTAaBAHETO Ha (PMHAHCOBHTE MHCTPYMEHTH 10 KATErOPMM, ONPENETEHH B
choTBeTCTBHE C MC®@O 9 ,,PHHAHCOBH MHCTPYMEHTH”  3aIbJDKEHHATA 110 GPHHAHCOB JIM3UHT
ce Knacuduumpar B kateropusTa GUHAHCOBH NTACHBH 110 @MOPTH3HPAHA CTOHHOCT.

3.11.2 OnepaTHBeH JH3HHT

PasxonuTe 3a HaeTH aKTHBH 1O JOrOBOPH 3a ONEPAaTHBEH JIM3UHI CE NPU3HABAT B Nevyandata
UM 3arybara Ha nuHeiiHa Gasa 3a cpoka Ha aoroopa. CymapHaTa M3rofa OT MOJyYEHHTE
CTHMYJIH C€ TpPH3HABa KaTO HAMAJIECHME HA Pa3XOJMTE 3a HaeM 3a Nepuoja Ha JIM3HHITOBHS
JOroBop Ha JquHelHa 6azsa.

[puxonuTte, peanuMs¥paHH OT OTJAJEHH MO JOTOBOPH 3a ONEPATHBEH JIM3HHT aKTHBH Ce
npu3HaBaT B neyanbata wunv 3arybata Ha JMHelina Gasa 3a cpoka Ha J0rosopa.
IIbpBOHaYanHuTE pasXxoH, NMPAKO CBBP3aHH ChC CKIIOYBAHETO HA JIM3WHIOBHMA JOTOBOP, CE
KanuTanu3Mpar B CTOHHOCTTa Ha dKTHBA M CE NPH3HABAaT KaTO pa3Xxoj Ha NuHeiiHa Oaza 3a
Cpoka Ha NM3MHrOBUA Joroeop. B cuna or 01.01.02018 roguna ce npunara MC®O 16
Jlusunru. JIpy»xecTBOTO MMa onepaThBeH Jin3HHT KbM 31.12.2020 rop., 3a obext Cknajgopa
6aza Codus.

3.11.3 IIpopa:xkba c oGpaTeH JH3HHT

Crnenkara 3a nponax6a ¢ oOpaTeH JH3HHT € CBBP3aHa ¢ NpojaxGara Ha akTHB U 0GPaTHOTO
HaeMaHe Ha ChIIHA aKTHB., CYEeTOBOJHOTO TPETHpaHe Ha nmponax0ba ¢ o0pareH JU3UHT 3aBHCH
OT BH/Ia HA CHOTBETHHS JIN3UHIOB JIOrOBOP M OT CBHIIHOCTTA HA ClIeNIKaTa.

AKO pesynTarbT OT OOpaTHHMSl JIM3HHT € (MHAHCOB JIM3MHI, CHeNKaTta e CpeACTBO 3a
TMpeI0CTaBAHE Ha (PUHAHCHUpAHE OT JIH3HHIOZATeNs Ha JIM3UHIOMOMYyYaTeld, KaTO aKTHBBT Ce
ABsBa oOe3meuyeHHe. BCAKO NpPEBHIIEHHE Ha MNpUXojaa OT mpojaxobara Haj GamaHcoBaTa
CTOMHOCT HE Ce¢ MpH3HaBa He3a0aBHO KaTO JOXOJ BbB (PUHAHCOBHTE OTYETH HA MpOJaBaya
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JIM3KHrononyyaren. Bmecto ToBa TO ce Pa3cpoyBa M aMOpTH3Mpa npe3 uenus CPOK Ha
JIH3HHIOBHA 1I0rOBOP.

Ako obpaTHuST AusuHr e ¢uHaHCOB nM3MHr, chenkaTa e CPCACTBO 3a NpeaocTaBsHe Ha
¢unancupane or JIM3UHrojaTens Ha JH3MHTOMONYYaTeNs, KATO AaKTHBLT ce fBsBa
obesnevenue. Ilo Tasu NIpUUMHA  NpeBuIIeHHETO Ha npuxoga OT nponaxbara Han
bGanancoBara cTolHOCT He ce pasriexaa kato noxon. Tosa npesuweHHe ce pascpoyBa M
dMOPTH3HPA Npe3 LeNHs CPOK HA TU3HHIOBHS JOTOBOP.

AKO CBIIIacHO ycnoBMsTa Ha A0roBopa 3a ¢HHAaHCOB JH3MHI HAMa NpoMAHA B npaBaTa 3a
H3MOJI3BAHE HAa aKTHBA OT NpoaaBaya/IM3HHroNnoNyyaTe 15 NIpen u cnen cienkara, TO T4 e

Cu0utus ciex kpas Ha oTyeTHus nepHoj

Cn6uths cnen xpas Ha oTuernus TICPHOA Ca OHE3H CBOMTHS, KaKTO GIaronpHsTHH, Taka 1
HEeONaronpuaTHH, KOUTO BB3HUKBAT MEXIY Kpas Ha OTYETHHA NEPHOM M JaTaTa, HA KOSITO
¢uHancoBUTE OTYeTH ca o06pehu 3a nmyGanKyBaHe.

Pasrpanuyaear ce n8a Buna cuGuTHs:

® TakKHBa, KOMTO JAOKa3Bar YCJ10BH4, C'bI.L[CCTB}’BaJIH KBEM Kpas Ha OTYETHHS nepuon
(xopurupamm cr6uTHS )i H

¢ TaKHBa, KOHTO Ca I0KA3ATEHH 33 YCIOBHS, BB3HHKHATH CIIeJ Kpas Ha OTYETHHS
NEPHOJ (HEKOPHrHpalLH CbOHTHA),

Ilpeanpuaruero kopurupa CYMHTE, NIPH3HATH BbB ()MHAHCOBHTE OTYETH, 32 1a OTpasu
KOpHrHpaluTe cebuTHs ces Kpas Ha OTYETHHS TIEPHOA M OCBBPEMEHsABA OMOBECTABAHUSTA.

[peanpuaruero ne KOPHI'Hpa CymuTe, IPH3HATH BEB (DHHAHCOBH OTHETH, 32 Jla OTpas3u
HEKOpHrupamuTe Cb0MTHA Cllel Kpas Ha OTYETHHUS nepuoz. Korato Hekopurupawure
CBHOMTHA clleqy Kpas Ha OTYETHUs TICPHON Ca TONKOBA CHLIECTBEHH, Ye HEONOBECTABAHETO GH
TOBJIMATIO Ha CIOCOGHOCTTA Ha NOTpeGHTEHTE Ha GHHAHCOBHTE OTYETH Ja B3emar
CTOMAHCKH PCLUCHHS, MPEANPHATHETO OTIOBECTSBA ClIe/HATA HH(OpMalMA 3a Besika
CBLIECTBCHA KATErOPHA Ha HEKOPHIHPALLOTO CHLOUTHE:

-€CTECTBOTO Ha CLOMTHETO; M

-NpUO/IH3UTENHA OLeHKa Ha dunancosus My edekr um M3ABJICHHE, Y€ TaKaBa OLEHKA HE
MOJe na 6b1e HanpapeHa.

Pazxoau no 3aemn

IIpennpustuero npunara MCC 23 OTHOCHO pasXo/JM1Te O 3aEMH.
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