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“PEHTAM?” AA
GHHAHCOB OTUET 3A T'OAMHATA, 3ABBPHIBAIIA HA 31.12.2013¢.

Ilepnoa Ha hbHHARCOBHA OTYET — TEKYLU IEPHOA,

Toannara, 3anousama Ha 01.01.2013 r. u 3appprusama na 31.12,.2013 r.

Ileproa na cpaBHHTEAHAT2 HH(POPMALKA ~ NIPEAXOAEH NEPHOA

_...Yopmnara, 3amousawia Ha 01.01.2012 r. n sapepusawa va 31.12.2002r.

“Aata Ha oa00penne 3a nyCAuKyBaHe
05.03.2014 r.

Opran 0p00puA oTueTa 32 AYGAMKYBaHE

CoBer Ha AMPEKTOPHTE, YPE3 PELIEHHE BIIMCAHO B IPOTOKOA OT Aata 05.03.2014 1.

HU3ABAEHME 3A CbOTBETCTBHE

*TIpeAtipHsiHero BOAH  CBOETO ' TEKYIO CYETOBOACTBO M H3rOTBA (PHHAHCOBHTE CH OTYETH B
CpOTBETCTBHE C Benmuku Mexaynapoann cramaapti 32 ¢uHancoso orunrane (MC®O), npiera or
Cusera mo Mexaynapoanu cueroosnn cranaapti (CMCC), xouTo ce cneroar or: MemAyHapoAHH
CTAHAAPTH 32 (DMHAHCOBO OTUYMTAHE, MEKAYHAPOAHH CYECTOBOAHM CIAHAAPTH M OT PasacHenws,
npeaocrasenn o1 Komurera 3a Pasacuenns Ha MexAyHApOAHUTE CTAHAAPTH 34 (PMHAHCOBO OTMHTAHE
(KPMC®@O) uau Hupns [Tocroanen komurer 3a Pasacuennsra ([TKP). xouto edexTHBHO ca B cHaa 3a
2013 r., n kouro ca npuern o Komucuara Ha Epponefickure obmsocri (KoMucHaTa).
3a TekyraTa (hHHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKH HOBH H/MAH PEBH3HPAHH CTaHAAPTH
1 passicHenns, usaascay o1 Coeera no MexayHapoanu cueTopoaHn cTaHAapta (CMCC) u npueri ot
Komurcuara, korro ca YMECTHH 33 HErOBaTa ACHHOCT.

BA3A 3A M3INOTBAHE HA ®HHAHCOBUTE OTUETH U ITPUAATAHI
CBINECTBEHH CUETOBOAHU ITOAUTUKN
ITpoMenn B CYETOBOAHATA OANTHKA

B'bSI'IPHCT aTa CHETOBOAHA ITOAHTHEA € TIOCACAOBATEAHZ € IIPHAATAHATA NIPE3 ITPEAXOAHATA TOAHHA.

Texyln 1 HETEKYLU# AKTHBH
AxTHB C€ KAACH]DHIHPA KATO TEKYLL, KOTATO OTIOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
¢  O4AKBA A2 PCAAMBHPA AKTHBA HAM BL3HAMEPABA A2 TO IIPOAAAE HAH YITOTPeOM B CBOA HOpMaACH
CHCPATHBCH LIFIKDbA,;
®  ABPKHE AKTHBA IPEAMMHO C IICA THPIYBAHE;
¢ ouakpa Aa peazmsnpa aKTUBA B PAMKHTE Ha ABAHAAECET MECEIA CACA Kpas Ha OTYETHHA
NEPHOA; HAH
® AKTHBDLT € NAPH HAN IIAPHYHH eKBHBAACHTH (Chraacuo Aechuumumara na MCPO 7), ocsen axo
3a AKTHBA HAMA OTPAHMYEHHE AAd ObAe PASMECHAH MAM M3HOA3IBAH 33 YPOKAAHE HA NACHB B
HPOADAIKCHHE HAH-MAAKO HA ABAHAACCET MECELA CACA KPAA HA OTHETHHMA [IEPHOA
AKrHB ce KAACH(HUMPa KATO HETEKYLL aKO He OTIOBApA Ha KPHTEPHHTE 32 KAACH(HMUMpPAHE KATO

TCKYLLL

HMoTH, MALLIMEH H CHOPBKEeHH
AxTuBH ce OTHHTAT KaTO FIMOTH, MAIMHE M CHOPHKCHMA KOTATO OTTOBAPAT HA KpuTepuuTe Ha MCC
16 3a MpU3HABAHC M MMAT I1eHA Ha IPHAOGHBAHE PaBHA HAN Ho-srcoka oT 700,00 AB. AxTHBHTE, KOKTO
HMAT LICHA HA NIPHACDHBAHE 110 HIICKA OT MOCOMEHATA C& OTYMTAT KATO TEKYIIM PAIKOAH 32 IIEPUOAA HA

-‘HPHAOSHB?!HC b CHOTBETCIRHEC C OAOGPGHRTR CHETOBOAHA IIOAMTHKA. DBcekn HMOT, MAIUKHA M




- HATPYFAHA-3aFy5a- 0T 0besuenKa; ---
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OHHAHCOB OTUET 3ATOAHHATA, 3ABBPIIIBAIIIA HA 31.12.2013r.

CLOPBHMEHME Ce OLeHABA NIPH NPHAOOMBAHETO My TO UeHa Ha NpHAODHBAHE ompepeseHa B
CBOTBETCIBHE ¢ H3uckpaHmsaTa Ha MCC 16.

HpeAl'IPHHTHCTO € IIPHEAQ Ad OTHUMTA BCAKA ITO3HLHA Ha I/IMOTHTC, MAlIMHHBTE H ChOPBLKCHHUATA B

crotBercteie ¢ MCC 16 mo meHa Ha npuaobHBane HaMaAeHa c HATPYOAHATA AMOPTHIALMA H

[Tocaeapamuu {Pa3XOAM CBDP3AHH C OTACACH HMOT, MAILIHA H ChOPBHEHHE CC OTYUTAT B YBGAI'I‘-IEHHC Ha

©aAAHCOBATA CTOHOCT HA AKTHBA, AKO € CIIA3eH IPHHIINIA Ha MPH3HaBaHe onpeseaen 8 MCC 16.
Paxoaure 32 TEKyIIOTO OOCAYKBAHE HA MMOTH, MAIUHHH ¥ CHODBKCHHA CE OTYHTAT B Teuarba uam
3ary6a B MOMCHTA Ha HSB'bPLHBaHCTO HM.

Baaancopata crofiHOCT Ha AAACH HMOT, MAITHHA H CHOPLKEHHE C¢ OTHHCBA:

“lnpH poAaxOa HA aKTHBA; MAM

-KOTATO HE C¢ OYAKBAT HUKAKBH APYTHM HKOHOMHYECKH M3TOAH OT M3ITOA3BAHCTO Ha aKTMBA MAH IpH
ocBODOMKAABAHE OT AKTHBA;

[Tewanbara uan 3arybara, BH3HHKBALILA OT OTIIHCBAKETO HA HMOT, MAIUHEA H ChOPWKEHHE CE BKAIOUBAT
B neyaabara AN 3aryGara, KOTaTo aKTHBBT ce ormuive, ocser ako MCC 17 He Mancksa APyro mpu

npoAa}KGa u o6paTeH anspHr. Tlewasbure AR 3ary6prre BB3HHUKBALUH IIPH OTITHCBAHE Ha HMOT,

:M:tmxma I’IAI‘I C'bOp’b)KEHHC cc OHPGA(;‘AFIT KaTo paSAHKa OT HCTHHTC INOCTBIIACHHA OT l'IpOAﬂ.}K6aTﬂ aKo

HMa TAKUBA i HAAAHCOBATA CTOHHOCT Ha aKTUBA. T He ce KAACH(MIHMPAT KaTO IPHXOA/ PASXOA.

Korato B xo0A2 na ofmuafiHaTa CH AGHHOCT NPEANIPHATHETO PYTHHHO IPOAABA AKTHBH HA HMOTH,
MALIHHE ¥ CBOPBIKEHHA, KOHTO € ABPIKAAO 32 OTAABAHE ITOA HACM, NPEXBBPAS TE3H AKTHBHM B
MATEPHAAHHTE 3aIACH I10 TAXHATA BAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT A4 ODBAAT OTAABAHH IIOA
HAEM I CTAHAT ABPHAHH 32 IPOAKDA. [IOCTHIIACHHATA OT NPOAKBATA Ha TAKHBA AKTHBH CE MPU3HABAT
KaTO npnxo,ur B chotBercrame ¢ MCC 18 Hpuxom& MC®O 5 se ce NPHAATA, KOTATO AKTHBH, ABPHKAHY
32 TPOADKDa B OBH4AHHNA XOA HA ACHHOCTTA, GHAAT IIPEXBBPACHY KbM MATEPHAAHH 32ITACH.

KimoTHTe, MAIMHETE M CLOPBHIKEHHATA C& AMOPTH3HPAT IO AMHEHHHA METOA 34 IIEPHOAA HA OYAKBAHM
TIOAG3EH KUBOT.

Ocrarpunata CTORHOCT M DOASSHUAT JKUBOT HA AKTHB CE IPEPASTAGKAAT NPH IPHKAIOUBAHETO HA

BCAKa (i)I/II-I"lHCOBﬂ TOAWHA H -AKO OYaKBAHHATA CE PasAHYABAT OT OpeAHIIHITE HPH6AHSHTCAHH OLCHKH,

I‘IPOMGHHTC Ge OTYHTAT KATO IPOMIAHA B CICTOBOAHKTE IPHOAHZHTEAHH OLCHKH B ChoTBeTCTBIEe ¢ MCC

8 C"-{(’.lOBOAHH HOAHTHKa I'IPOMEHI'I B CUCTOBOAHHTC HPH6AH3HTCAHH OLICHKH M IDEIIKH.

AMOpTPI3aL[I'IﬂTa 3a110MBa OT ITLPBHA ACH Ha MECEIA, CAGABAIL, MeCerla B KOHTO HMOTHTE, MALUHHHTE 1
CHOPLHCHHATA CA HAAHYHH B OPEAIDHUATHETO, Ha MACTOTO H B CHCTOAHHETO, HCOGXOAHMH 3a
CKCITAQATALIIIATA MM Y10 HaYHHa TPCABHACH OT PBKOBOACTBOTO. AMOP’FHS&IIHHT'& HA AKTHBHTE Ce

npeym‘aﬂommasa HA ITO PpaHHATA OT ABCTE AATH:

—HOCACAHHH ACH Ha MCCCLL?I npes KOHTO ¢a KAaCHQDHLalaHPI KaTo A’hp}KRHH 32 I'IPOAH}KGH. CBEAACHO

MCPO 5.

-ITOCACAHHA ACH HA MCCEIla HA OTYIHCBAHE Ha aKTHBHTE,

AMOP'I‘HS&HHWF& HE ce NMPEYCTAHOBABA B ITEPHOAM HA npecTon HAH H3BAKARHE OT AKTHBHA YHOTPG6&.

CPCAHI'IﬂT TICAE3CH HBOT B FOAHHHM 32 OCHOBHITE pynu A’I:AI‘O"IPal.:IHH MATCPHAAHH aKTHBH, ¢ KAKTO

CACABAL
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OHHAHCOB OTYET 3A T'OAWMHATA, 3ABBPIIIBAITTA HA 31.12.2013r.

I'pyna Toannu
MaursHH H ChOPTKEHNA 10
T'paucriopTHH CpeaCTBa 4
CTONAHCKH MHBEHTAD 6,67
ApyTH TPAHCIIOPTHH CPEACTBA 10

Obesuenka Ha Moy, MaIIAHEM ¥ CHOPBIKEHHA

Coraacrio wmsuckpapmara Ha MCC 36 KpM Kpag Ha OTYETHHH IICPHMOA C€ IIPaBH IPELeHKA AAAM

CBIICECTBYBAT HHAHKALHH, e CTOMHOCTTA HA AQACH AKTHB OT I/IMOTI'IT(:‘:, MAITHHUTE H CHOPDHCHHATA €

O6C3HCI—ICI'12.. B Cquaf& HA TAKHBA HHAHKALHH C€ M3UHCAIBA Bb3CTAHOBHMATA CTOHMHOCT Ha aKTHUBA M CE

onpeaeAn sarybara oT obesLeHKa.

Ounancosu AKTABUA

Hpesnpusrrero npuaara MCC 32 u MCC 39 npn oryrrane Ha (HHHAHCOBY AKTHBH.

PHHAHCOB AKTHB € BCEKH AKTHB, KOHTO €

-napanH cpe;.\.cma;

- HH eHT Ha CODCTBEHHA KAIMMTAA HA APYTO NPEAIIPHATHE;

~AGTOBOPHO IIPaBO:

Aa ée IIOAY"IQ.T HaPI’I"EHH CpeACTBa MAHT Apyr (#HHaI'ICOB aKTHB OT Apyro npeAHpHﬂ‘I‘PIC;
HAR '
Ad ce pasMEeHAT (DHHAHCOBM AKTHBH MAK (DHHAHCOBM IIACHBH C APYTO NPEAIIPHATHE TpH

YCAOBHA, KOHTO CA MOTEHHIHAAHOC GAQFOHPHﬂTHH 32 IIPCANIPHATHETO;

-AoroBop kojfro we O6bae uAu Moxe Aa GbAe ypeaer B coBcTBeHM MHCTPYMeHTH Ha coBcrBerrus

'KAITHTAA HA EMHTEHTA H €

ﬁé@épﬁl’;ﬁ'fﬁn, 32 Ko#To .l.'ipéAl'IpPI}I'—]‘HE:TO. ¢ MAM MOXE Aa GbAE BAABAKEHO A2 TIOAYYM
NPOMEHAHB BPOoit OT MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IPEATIPHATHETO; HAK

AepuBaTHB, KOHTO e ObAC HAM MOXKe A2 ObAC YpeseH upes pasmiHa HA (PHKCHpaHA CyMa
IAPHYHE CPEACTBA MAH APYT (PHHAHCOB aKTHB 32 hukchpan 6poif oT cobcTBeHnTe KaIIHTAAOBH
HHCIPYMCHTH HA IPEANPHATHETO. 3a Ta3H IleA HHCTPYMEHTHTE HA cOBCTBEHMA KANHTAA HAa
HPCAI'IPPIIITHeTO HC BRAIOYDBAT YHPH.)KHHCMH CbeIHaHCOBH HHCIPYMCHT'H, 'KAHCHCI)HHPIpaHH RATO
HHCTPYMEHTH HA CODCTBEHMS KATIHTAA, KOMTO HAAATAT HA IIPCATNIPHATHETO 3aABLAKEHHETO AA
IPEAOCTABH HA APYTa CTPaHA TPONOPIMOHAACH AAA OT HETHHMTE AKTHBH HA NPEAUPHATHEIO
camMo l'IpH AHKBHAAIINA MAH PIHC'I‘pyMeHTPI, KOHTO Ca AOFOBOPH 34 6'1)ACH.[O IIOAYYABAHE, HAK

IPEACCTABAHE HA HHCTPYMCHTH Ha CcOBCTBEHHMA KAIIHTAA Ha NPCAIIPDHATHETO.

Dunancorre HHCTRPYMEHTH-AKTHBY Ce macn(bﬂunpm* B CACAHHTE KATETOPHH ChIAACHO M3HCKBAHHATA

"ma MCC 39:

-PHHAHCOBY AKTHBH, OTYHTAHH IO CIPABEAAMBA CTOIHOCT B TeuaabaTa uAM 3arybara

- ADPAAH 34 TLPIyBaHE (t)HHaHCOB AKTHB

= OHPCACAEH__H})M'I;PBOHaHaAROIOMI\'L}LMJIPHSH-aBﬁH&O~TLI-]PCAHPHHT—HGZFOR—MI—~9’IHH~T&HC IO

CNPaBEAAHBA CTOHTHOCT B riewanbara BAH 3aryBara.

I/IHBCC'I'HLIHH A’IJP)I(RHI/I AO TTAACHK

Kpeanrn u1 saemannn

(PHHAHCOBH AKTHBH Ha PA3lIOACGKEHHE 32 Mpoaaxba.
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. llpeanpusruero mpmusHapa (HHAHCOB aKIMB HAM (DHHAHCOB ITACHB B OTYeI2 3a (PHUHAHCOBOTO
CBCTOSIHHE, KOTZTO H CAMO KOTATO NPEANPHATHETO CIaBa CIpaHa II0 AOTOBOPHHTE YCAOBHA Ha

HHCTPYMEHT&. .

Hpﬂ I'BPBOHAYAAHOTO CH OpH3HaBaHe (bPIHaHCOBHTG AKTHBH C€ OTYHTAT IO CIPABCAAHIBATA HM

neyanbara HAM 33[‘}76?1'1'21, PA3XOAHTE IIO CACAKATA, KOHMTO €€ OTHACAT TIPAKO KDM ITPHAOGI'IBaHCTO HAH
H3AABAHCTC HA q)IJHaHCOBPIH AKTHEB.

- Caea m;pnb'ﬂa;-iamm*ro' hiﬁmﬁéﬁéﬁé hpéAnpﬁH;me-ro ouenasa (PHHAHCOBHTE AKTHBH KAKTO CACABA!
.o Ilo enpaseasusa crofinocr S _

~(bHHAHCOBH AKTUBH, OTIHTAHM N0 CIPARBEAANBA CTOHHOCT B evyasbata HAM 3arybaTa;

- (PMHAHCOBH AKTHBH HA PA3MOACKEHHE 32 Nposnxba;

C nsxAroucHMe HA MHBECTHIMH B HHCTPYMGHTH Ha COOCTBeHMSA KAIIFTAA, KOMTO HAMAT KOTHPAHA
ITA3APHA [EHA HA AKTHBCH I1A3aD W YHATO CIPABEAAMBA CTOHHOCT HE MOJKE AQ C8 OLIEHM HAACKAHO,
KAKTO M ACPHBATHBH, KOMTO Ca OOBBP3AHM C HEKOTHDAHHM HHCIPYMEHTH Ha CODCTBEHHA KANMTAA HAM
TPAOBA Aa CE YPEAAT upes IPEXBLPAAHETO HA TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha cOBCTBeHM:
KAITHTAA, KOHTO CE& OLEHABAT IO [IeHA HA NPHACDHBAHE

* [Ilo amopTusupana cTORHOCT ¢ M3IIOA3BAHETO HA METOAA HA €(PEKTUBHIA AMXBEH IPOLIEHT
-KPEAMTH H BICMAHHI,
-HHBECTHIIHH, ABDPMKAHNH AO IIAALK;

[Newarbu u 3arybu oT PHHAHCOBH AKTHBM

.. % Ilewaabu u 3arybm KOMTO BBIHHKBAT OT NIPOMIHATA HA CIIPABEAAMBATA CTOHHOCT Ha
. (bMHRHCOBM-AKIHBY CC IIPH3HABAT KAKTO CAEABA:

-[Hewanta man saryba or uHAHCOB aKTHB WA (PMHAHCOB NACHB, KA2CH(DHIMPAH KATO OTYHTAH IO

CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa HAM 3ary0ara, e IPU3HABA B OTUETA 33 AOXOAHTC.

-llewanbara man saryBara or Hasnven 3a npoaakba puHAHCOB AKTHE C¢ IIPH3HABA B APYT BceobxBaTEH

AOXOA, € H3KAIOUEHHE Ha 3arybuTe oT obesuerka u newarbure i 3arybuTe or OBMennHTe KypCoBe A0
MOMEHT HA OTITHCBAHE HAa (PMHAHCOBMA aKTHB. B TO3H MOMEHT HaTpymanaTa medarbata man saryGara,
| MPH3HATA NPCAH B ADYT BCODXBATEH AOXOA, C¢ NpexAacHbHuMpa or cobemsen KamuTas B neuaabara
1A éaryGaTa KATO Icopéxum oT ni)eKAﬂCnci)mcauHﬂ.

* Auxpara, KOATO Ce MIMHCAADA C H3MOAIBAHE HA METOAA Ha echEKTHBHMA AHXBEH IIPOLICHT, ce
IIPH3HABA B OTYETA 32 AOXOAMTE.

* AMBHACHTHTC OT HHCTPYMCHTH Ha CODCTBEHMA KALIHTAA HA PA3MOAOMKEHUE 32 npoaaxba ce
TIPU3HABAT B OTHETA 32 AOXOAHTE, KOIATO CE YCTAHOBH IIPAaBOTO HA NPEATIPHATHCTO A2 TTOAYUH
TIARLUAHE.

* 3a dunancopuTe AKTHBH, KOHTO CE OTIHTAT IO AMOPTHIMPAHA CTOMHOCT, Meuaabara MAW
3arybara OT aKTHBA Ce IPH3HABA B OTYETA 32 AOXOAMTE, KOraro (DHHAHCOBUAT AKTHB MAM
punancoBIAT MACHB Ce OTIHCBA MAK OGESLICHABA 1 YPE3 TIPOLECa Ha AMOPTH3HpaHe.

[Npeanpusraero oTmHcpa (PUHAHCOB AKTHB, KOFATO:

. AOI‘OBOPHHTC HpPaBa BFbPXY MAPHYHHTE IIOTOLHU OT CbHHaHCOBH}l 2KTHEB CA H3TEKAM,; KA

. I‘IpCXB’prﬂ (pHHaHCOBHSI AKTIIB, KOTaTO Ca I'IpCXB'prCHIf AOTOBOPHHTE IIpaBa 3a IIOAYYaBaHe Ha

mpﬁqﬂﬂﬂe?eﬂﬂﬁ’r—cpuﬁaucounxmmmmwcnnnaseﬂpﬁmrbfdpHn're IIpaBa 33 TIOAYIABAILE
Ha [TAPHYHHTE NOTOLM OT hHHAHCOBHS AKTHB, HO € TIOETO AOTOBOPHO 32ABAMEIME 32
HAALAHE HA MAPHYHY NIOTOUM HA EAMH HAM IIOBEYE IOAYYATGAH B CIIOPA3YMEHNC H
TPaHCePBT OTIOBAPS Ha YCAOBHITA 32 OTIMCBaHe chraacho MCC 39.

VcaoBuA 32 oTIIMCBaHE:
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Koraro npeanpusTHeTo NpeXBLPAM (DMHAHCOB AKTHB TO OLEHABA CTENEHTA, AO KOATO I€ 3aIa3H
PUCKOBETE I ITOA3HTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB:
® aKO TPEANPHATHETO [PCXBbPAHM B 3HAYHTEAHA CTENI€H BCHYKH PHCKOBE M IIOASH OT

coBeTBeROCTT2 BHPXY (DPUHAHCOBHS AKTHB, NPEATIPHATHETO OTMIHCBA (DHHAHCOBHA AKTHB K

3amaseHH Hpu rpancdepa;

®  aKO IIPEANPHATHETO 3al1a3H B SHAYHTEAHA CTETIEH BCHYKH PHCKOBE M ITOA3M OT COBCTBEHOCTTA |

' BLPXY (PUHAHCOBHA AKTHB, IPEATIPHATHETO IIPOADANKABA AR IPHU3HABA (DHHAHCOBHA AKTHE;

®  aKO NPEATIPHATHETO HUTO NPEXBLPASA, HHTO 3a7a3Ba B 3HAYHTEAHA CTEIICH BCHYKH PHCKOBE M
HOASH OT CODCTBEHOCTT2 BLPXY (DHHAHCOBUA AKTHB, NPEANPHATHETO OIPEAGAl AQAH &
3aNA3HAO KOHTPOA BBPXY hunancosus akTuB. B o3 cayuait:
-aKO NPCANPUATHETO HE € 3aI1a3HAO KOHTPOA, TO OTIHCBA (DMHAHCOBHA AKTWB ¥ IPH3HABA

" OTACAHO KaTO AKTUBH HAM IACHBH BCHYKH IIPABA M 33ADAKEHHS, Ch3AAACHH [IPH Tpancdepa.

-aKO TIPEATIPHATHETO € 3AITa3HAD KOHTPOA, TO IPOADAKABA Aa APM3HABA (DHHAHCOBHS AKTHB AO
CTENEHTA HA IPOADANABALLOTO MY YIACTHE BB (DHHAHCOBHMS AKTHB.

INpu oTrncsaneTo Ha PUHAHCOBHA AKTHB PABAMKATA MEKAY:

a) HeroBaTa $aAaHCOBA CTOHHOCT; M

) cymMaTa Ha IIOAYHEHOTO BL3HATPAKACHHE (Bmxo'-mamgo BCHYKH IOAYYIEHH HOBM AKTHBH, MHHYC
BCHYKM TIOETH HOBH TACHBH), B BCHUKM HATDYNAHH He4arbu mAm sarybm, KOMTO ca BHAH MpHU3HATH
AHMPEKTHO B CODCTBEHHS KATIHTAA CC IIPH3HABA B OTYETA 32 AOXOAHTE.

Obesuenra n HechbOHPAEMOCT Ha (PHHAHCOBH AKTHBH

Ipeanpuaruero mpemeHssa KbM Kpasd HA BCEKH OTYETEH IIEPHOA ARAM C4 HaAmue O6eKTHBHH
AOKA3ATEACTBA 32 0De3NEHKATA HA DHHAHCOB AKTHB HAH Ha IPYN2 OT (PHHAHCOBH aAKTHBH.

PHHAHCOB AKTHB HAH rpyﬂa oT (i)HHaHCOBH AXTHBH €¢ CHMHTAT 34 06E3I.E€HCHH H Ca BFb3HHKHAAHN 3ary6n
OT 0Be3LICHKa, KOFATO €2 HaAMLE OBCKTHBHH AOKASATEACTBA 32 0BeaIIeHKa, HPOHIXOKAAILM OT EAHO HAH
noBede CHOMTHSA, KOHTO €A HACTBIIMAM CA€A IIbPBOHAYAAHOTO NPHSHABAHE HA AKTHBA (ChOHTHE
"sary6a")} m xorato ToBa cuBurHe saryba (mam cnOuTHA) MMa edext BBHPXY OYAKBAHHTE GbACLIM
UAPUYHH JIOTOLUM OT (DHHAHCOBHS aKTHB MAM OT IPynara (pUHAHCOBM AKTHBI, KOMTO MOTAT Aa ce
OLICHAT HAAGKAHO. Moxe Aa He e BLIMOKHO Ad Ce MACHTH(DHIMPA EAMHHYHO, CAMOCTOSTEAHO
crburue, koero e npuunHuAo obesuenrara. Ilo-ckopo ofesueHKaTZ MOME A3 ¢ NPHYMHEHA OT
. KOMOHHMPaHHA ebeKT HA HAKOAKO ChOHTHA,

3arybure, KOMTO CC OUAKBAT B PE3YATAT HA ObACLUMTE CHOMTHA, HE3ABMCHMO OT TAXHATA BEPOATHOCT, HE
ce HP]’IBH&B&T.
¢ Obesrenka Ha PHUHAHCOBK AKTHBH, OTUHTAHH 10 AMOPTH3MPAHA CTORHOCT

A0 1M ODEKTHBHM AOKA3ATEACTBA, Y€ € BBIMMKHAAA 321762 OT oBeslenka or KPEAHTH M B3CMAHMA
HAM OT MHBECTHUMH, ABDHKAHH AO [IAGK, OTIMTAHH IO AMOPTH3HMPAHA CTOMHOCT, CyMaTa Ha 3ary6ara

€C OLCHABA KATO pPa3sAHKa MEHKAY GaAancosata CTOHHOCT Ha AKTHBA H HACTOALUATA CI'OI"'I_HO_CT HA

OYAKBANHTE GHACIIH MAPHUHI HOTOMH (C HIKAIOYCHHE HA GHACILITE KPEAHTHI 3ary6H, KOUTO HE ca

777f*ffB'hSHHKHﬁAH)*AHCKOH’iHPRHH CIT bpuonatrmmecpelmcrﬁ\me H ITIPOOEHT 32 (pHHﬂIICOBPIH AKTHB (T
c. C(t)CK'!'HBHI‘IﬂT AHXBCH IIPOLCHT, H3YHCACH pH TBPBOHAYAAHOTO HPHBHaBaHe). Basamcosara
CTOTHOCT HA AKTHBA CE HAMAAABA I cyMaTa Ha 32.1'_‘,7621'1‘21 €C NpH3HaBa B meuaabata HAM 321"3(’6&'1'3..

L] O6C3I.IQHKa Ha CI)HHRHCOBI’I AKTHMBH, OTYHTAHH ITO ILCHA HA HPHAO6HB?IH€
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C“PEHTAM” AA
OHUHAHCOB OTUET 3A TOATHATA, 3ABDLPIIIBAITIA HA 31.12.2013r.

Axo MMa ODCKTHBHH AOKA3ATEACTBA, Ye € BB3HHKHaAa 3aryBa or obesuenka Ha (PHHAHCOB aKTHB
OTYHTaH N0 LeHa Ha NpHACGHBane, CyMaTa Ha 3arydara o obE3LEHK Ce OLIEHABA KATO PA3AMKR MEXAY
BasarcomaTa CTOHHOCT HMa (PHHAHCOBHA AKTHB H HACTOAINATA CTOHHOCT HA OYaKBaHHTE ObAeIH

ODapHYHNA ITOTOUH, AMCKOHTHPAHH C TCKYILIHA nasapeH IPOLEHT Ha BL3BPBLRACMOCT 34 I'IOAO6GH

TTOAACHKAT Ha BB3CTAHOBABAHC.

¢ Obesuenka Ha hHHAHCOBH AKTHBH Ha PA3MOACKEHHE 34 IpoAaxba

Koraro cmaa B crnpabesauBaTa CTOHHOCT HA (DMHAHCOB AKTHB HAa DA3NOAOMKEHHME 3a NpoAnxba ¢

TPB3HAT AMPCKTHO B CODCTBEHHA KAITATAA U MMa OBCKTHBHH AOQKA3aTCACTBA, Ye AKTHELT E'OSESHCHCH, ’

HATPYIIAHATA 3aryba, KOSTO € IPH3HATA B APYT BCeOOXBATEH ADXOA, CE H3BAMAA OT KAIIMTAAA M Ce

' nipusaana B medasbara mAK zarySara AOpPH ako (PHHAHNCOBHSAT AKTHB HE € OTITHCAH.

Cymata na maTpymanaTa 3aryba, KOATO ce npeksacrguuupa OT cobCTBeH KanuTas B nedasbara man
3aTyOATA, € PAIAMKATA MEKAY LICHATA HAa NpuAoOMBaHe (HETHO OT IIOTALUEHHMA HA TAABHMIATA
AMOPTH3AIHA) M TEKYLUATA CIPABCAAMBA CTOHHOCT, MMHYC 3ary0ata oT obeseHxa HA (PMHAHCOBHA
AKTHD, MIPH3HATA IIPEAH TOBA B IIeUaAlaTa MAH 3ary0ara.
3arybur or obesnenka, Dpu3HATH B Ilewaabata mAm 3arybaTa, 3a MHBECTMIMA B HHCTPYMEHT Ha
COOCTBEHMA KATTHTAA, KAACH(DHUMPAH KATO HA PAasITOACKEHNHE 3a NpoAaxba, HE Ce Bb3CTAHOBABAT B
redanbata MAH 3arybaTa.
3arybu ot obesuenxa, npusnaty b mewasbara man 3arybata, 3a ABATOB HHCTPYMEHT, KAACHDHIHPAH
KATO H2 PASIIOACHKEHHE 32 IPOALKDA, C& BH3CTAHOBABAT, Fh3CTAHOBCHATA CyMa CE NMPH3HABA B meuarbara
HAH 3aryOara.

- _ Hapuuuu cpeacrsa o
IappunuTe CPEACTBA BKAFOUBAT HADMYHH CPEACTBA B OPOit M 5e3CPOYHH ACIIOZHTH, CHOTBETHO B ACBA
H BBB BAAYTR.
IMapusuure CKBHBAACHTH €A KDATKOCPOYHH, BHCOKOAMKBUAHH MHBCCTHINH, KOUTO CA  AECHO
OOpPbINAEMH B KOHKPETHH TAPHYHH CYMH H ChABPHKAT HE3HAUMTEACH PHCK OT IIPOMSIHA B CTORHOCTTA
HM.

KpeAuTn, ThproBcks APy B3eMauusa

Kpeantrre 1 B3eMAHHATA CA HEACPMBATHBHM (DHHAHCOBE AKIMBH € (DPHKCHPAHH HAH OTIPEACAAECMH

*TIIAAUIARNA, KOMTO HE C€ KOTHPAT Ha aKTHUBCH 1'13321]._), C H3KAMOYCHHE Ha:

®  TE3M, KOMTO TIPEATIPHATHETO BDB3HAMCPABA Aa NpPoAase HMe3abaBHO mAm B BAmsko Gnmaenve,
KOMTO e HbART KAACH(ULIHPAHH KATO ADPIKAHM 32 THPIYBAHC H TE3U, KOUTO NPEATPHATHETO
OTIPEACAA IIPH ILPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHM IO CIPABEAAHBA CTOMHOCT B
neuasBara nam sarydara;

® Te3H, KONTO IIPEATIPHATHETO ONPEAGAT KATO HA PA3IOAOKCHHC 33 HPOAMKDA HpH
ITHPBOHAYAAHOTO IIPH3HABAHE; HAK

®  TE3H, IIPH KOHTO ABPMATEAAT MOXKE AQ HAMA BH3MOIKHOCT AQ BBH3CTAHOBH B 3HAYHTEANA CTCIIEH

LAAQTA CH IbPBOHAYAAHA HHBECTHLIHA, ¢ M3KAIOYCHHNE HA CAYYAHNTE, IIPH KOMTO IPHYHHATA €

~ (PHHAHCOB AKTHB: 3aTyOu Te- Ce-TIPH3HABAT B 1Tedasbara-uan-3arybara-Takusa 3arybm o1 obestenKa e ===y

BAOILIABAHE HA KPEAHTHOTO KA4CCTBO M KOHMTO Ce macmbnunpa*r KaTO HA PASIIOAMKCHIIC 32

npoaaxba.

Karo KPCANTH ¥ B3CMaHHA CC macn(pnuupa"r (l)HHaHCOBH AKTHUBH BL3HHKHAAH OT AHPEKTHO

. APCAOCTABHE Ha CTOKH, YCAYTH, IIAPH HAH NAPHYHM €KBHBAACHTH /THPTOBCKH B3eMAHMA I KpeAnTH/ .
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“PEHTAM?” AA |
GUHAHCOB OTUET 3A TOAMHATA, 3ABBPILIBAITIA HA 31.12.2013r.

Kpeanrnre 1 B3eMaHNATa, KORTO €4 ¢ (PHKCHPAH MAAGK CC OTUMTAT 10 AMOPTHSHPAHATA HM CTOHHOCT.
Kpeanrire 1 s3eManuaTa, KOHTO ca Ge3 (HUKCHPAH MaAex Ce OTIHUTAT 1o cebecToliHoCT.
IlpearaaTennTe PasXOAM, KOWTO KACAAT CAGABAIIM OTYETHH ITEPHOAHM CE NPEACTABAT KATO ABAHCOBO

‘HPCBCAGHH CYMH HA AOCTABYHIIH M C€ BKAIOYBAT B ThPTOBCKMTE B3CMAaHHA

Aal—l"bl[]’l 34 Bb3CTAHOBABAHE
Aal-l'bLlH‘I'e 34 B'b3CTAHOBABAHC HEC NPOH3THYAT OT AOTOBOPHH B3AHMMOOTHOLICHHA, HE CE macucbnunpa‘r’

B KaTETOpPHHTE (PHUHAHCOBH AKTMBH. 1€ BKAIOUBAT:

-CympTe Ha BH3CTAHOBHMHTE A2HBLH BBPXY AOXOAR BBB BpL3Ka C obaaraemara neuasba/AaHvunaTa
sary0a 3a IIEPHOAQ M ITAATEHH CYMH 32 TEKYIL H IPEAXOACH nepqu npennmaBanm ABANKHMHTE CYMH.
-Cymire Ha AAHbYEH KPEAHT 33 BH3CTAHOBABAHE U NPHXBAIIAHCE CACA KPAs HA OTUETHHMA TIEPHOA H [IAG-
TEHH CYMH 33 TEKYLL M IIPEAXOACH IIEPHOA IPEBHIIABALIH ABAXKHMHTE CYMH 32 APYTH AAHBIUL
Texyumre AARBYHHE AKTHBH 32 TEXYUIHA M MPEAXOAHH TIEPHOAH Ce OLEHABAT ITO CYMATA, KOATO C€ OUYAK-
Ba Aa BbAE BB3CTAHOBEHA OT AAHBYHNMTE OPTAHHM IIPH IIPHAATAHE HA AAHDYHH CTABKH H AAHBYHH 32KO-

HH, ACHCTBAIIM HAHM OYAKBAHH A BAA3AT B CHAZ KM KPag Ha OTUYCTHHA IICPHOA.

Marepnasau zanacu
I".[peAnpmrmeTo nppmara MCC 2 3a oTUHTaHE HA MATCPHAARNTE 3ATTACH:
MarepHasny 3ailacH ca AKTHBH:
-ABPAHH 32 IPOARAHA B 0BIIafHHA XOA HA CTOIIAHCKATA ACHHOCT / CTOKM IIpOAYKIHA/

-HAMMPALIH C¢ B IIPOIIEC HA IIPOH3BOACTBO 32 TaKaBa TIPoAaKGa /He3aBbPIIEHO MPOH3BOACTEO/;
-MATCPHAAHM 3ATTACH, KOMTO CC M3DA3XOABAT B IPOM3BOACIBEHHS NMPOLEC MAN IIPH NPEAOCTABAHE Ha
ycayru/matepuass, cyposuau/;

Marepuasnure 3amac ce OLCHABAT ITO NMO-HHCKATa OT ceBeCTOMHOCTTA MAM HETHATA pPEaAMsyema
CTOHHOCT.

CebecToliHOCTTa Ha MATEPHAAHHTE 3ATIACH IPCACTABAMBA CYMATA OT BCHUKM PA3XOAH 110 3aKYIYBAHETO,
npepaboTKaTa, KAKTO U APYIM DPASXOAM, HAIPABEHH BBB BPB3KA C AOCTABAHETO MM AO CEraIlHOTO
CBCTOSHUE H MECTOIOAOKEHHE.

PRSXOAHTC IIo 3aKYHYBﬂ.HC Ha MaTCpPIaAHHTe 3AITacCH BKAFOUBAT TIOKYIIHATA LEHA, BHOCHHTC MHTA U

Apym -HEPLICTAHOBIMI AAHBLM, TPAHCIIOPTHATE PA3XOAU H Ap., KOHTO AUPEKTHO MOTAT Ad CE OTHECAT

KbM HpHAO6HBaHeTO HA CTOKHTE MATEPHAAMTE M JCAYTHTE. Tovprosckure oTcThikm pabati H Ap.

| OAOBHM KOMIIOHEHTH CE IPHCTIAAAT IHPH OTIPEAGAAHE HA HOKYITHATA CTOMHOCT.

Pasxoante 3a npepaBoTka BKAIOYBAT HPEKH DASXOAM M CHCTEMATHHHO HAYHCAABAHM MTOCTORHHH M

NPOMEHAMBH OOLIM DA3XOAM, KOMTO Ce Npapar mpy npepaborBale HA MATEPHAANTE B I'OTOBA

IPOAYKLIHA.

. Hpomenanpyre oBIIiM PAIXOAH Ce PASIPEACAAT 32 BCIKA POUSBEACHA CAMHHMLA Ha 6232 HA PeArHOTO

“MBLO3BAHE HA IIPOHIBOACTBCHHTE MOIMHOCTH.

Hocrosmmmre oBum pasxoan ce pasnpesesar kbM ceBecTONHOCTTA HA MpoAykuuaTa Ha Gasa Ha

HOPMAAHHA KAITALMTET HA IPOHSBOACTBEHHTE MOIUHOCTH, ' |
|

Koangectsoro oy mocrosHHM pasxoAM, xowto OTIOBAPAT HA DATAMKATA MEKAY HOPMAARMA— =

KamauHTeT M AOCTHTIHATHH KAITALIMTET Ce HPHSHRBaT 32 PA3XOAIE 34 TICPHOAA B KOHTO T BB3HUKBAT.

Apyrn PA3XOAH CC BKAIOUBAT B cebecToifHoCTTa Ha MaTEpI/IaAHHTC 32ITACH CaMO AOTOAKOBA, AOKODAKOTO

TE Ca HaNPABECHH BDLB BPD3KA C AOBCHARHETO HA MATEPHAAIINTE 3allacH AC HACTOALIOTO HM

MECTOITOACKEHHE M ChCTOAHME,
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“PEHTAM?” AA
OHUHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2013¢.

B orpanntuenn cayan pasxoAM IO IOAIBAHM, KPEAHTH KOHTO ca ompeaeaenn B MCC 23 Pasxoan o
.33€MH, €€ BKAIQUBAT BCTOHHOCTTA HA MATEPHAAHITE 3AIIACH.
Pasx0oan KOHTO He ce BKAIOUBAT B CeGeCTOMHOCTTA Ha IPOHSBEACHATA TIPOAYKIMA B CC IPU3HABAT KATO

pasitoAH 3ﬁ HICpHOAa B KOMHO €2 BB3HMKHAAM CA!

i
\
\
\

_KOAHYECTBA MATEPHAAH, TPYA ¥ ADYTH TIPOMIBOACTBEHH PASXOAH M3BbH. HOPMAAHITE. DAL
~DA3XOAM 32 CHXPAHCHHE B CKAAA,
-AAMHHHCTPATHBHH PA3XOAM.

-PA3XOAH ITO MpoARKOHTE.

CebecTolfHOCT PH NPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO NMpH IPEAOCTABAHETO HA YCAYTH Ce ITOA3BAT MATEPHAAHMH 3AIACH, TO Te Ce
BKAIOUBAT B ceDecroifHocTa na ycayrute. CeBecrofiHOCTa Ce ChCTOH FAABHO OT PA3XOAMTE 3 TPYA
APYTHTE DPa3XOAM 33 IIEPCOHAAR, 3ACT B NPCAOCIABAHETO HA YCAYTATA, BKAIOYHTCAHO CAYKHTCAHTE,
3B AHABAIILE HAA3OPHA ACHHOCT, H CHOTBETHATA YACT OT ODILIMTE PasxoAM 3a TAX. TPyADT 1M ApyTH
. ‘pasﬁoAn, CBBP3AHH C NPOAMKOUTE M OBIEIMA AAMHHMCTDATHBEH IEPCOHAA, HE CE BKAIOHBAT, 2 Ce
NPH3HABAT 33 PA3XOAH B IICPHOAR, B KOHTO €A Fb3HIKHAAH.

IloTpebaeHHETO Ha MATEDHAAHH 3AITACH Ce OLEHSBA II0 CPEAHO IIPETETACHA CTOMHOCT.

CebecTofHOCTTa Ha MATEPHAAHHTE 3AIIACH MOKE AA HE € Bb3CTAHOBHMA, B CAYYail ue Te ca MOBPEACHN
HAH €2 LIAOCTHO HAM YaCTHYHO MOPAAHO OCTAPEAH, HAM 2KO HMA CIIA B IIPOADKHHETE HM IeHH. ChIno
TAKa CeOECTOMHOCTTA HA MATEPHAAHMTE 3AIACH MOMKE Ad HE ObAE BL3CTAHOBHMA, AKO IIPHOAMSHTEAHO
- -onpeAeAefrn.Té pasxéAu 32 3aBBPINBAHE HAH NPHOAMSHTEAHO ONPEACACHHTE PAIXOAH, KOHTO Iie GhAaT
HAaNpaBeHH 32 OCBUICCTBABAHE Ha NPOAAKDATA, Ca Ce yBeAMUMAH. MaTepHAAHHTE 3ATIACH CE& HAMAAABAT
AO HCTHATA PEAAH3yeMa CTOMHOCT Ha ©asaTa Ha oraeany nosuuun. lpyu nakon ofcrosreactsa obaue
MOXKE Aa 6BAE TTOAXOAMIIO A2 Ce TPYRHPAT CXOAHM MAM CBBP3AHH NOSHIIHH.

KoM Beexs cAeapamn mepuoA ce NpaBu HOBA ONEHKAa HAa HETHaTA peaAmsyema crofimocr. Korato

VCAOBHATA, AOBCAH AC CHIDKABAHE HA MATEPHAAHHTE 3aHACH ITOA TAXHATA C(‘!6€CTOﬁHOC‘I’, BEYE HE Ca

HAAHIIC HAH KOTATO HMMA SCHO AOKA3ZATEACTBO 32 YBEAMYCHHE B HCTHATA JpeaAmnsyeMa cTofiHoOCT 3apaAH

HPOMHHE[ B HKOHOMMHYCCKHTE OGCTOHTCAC’I‘Ba, <yMaTa Ha 06E3H€HKHT‘2. C¢ B'b3CTAHOBABE TAKA, Y€ HOBATA
Gaaamcosa CyMa € ITO-HHCKATa OT ceﬁecroffmocrra H OpEpasrAcAaHaTa HETHA peaAH:syema CTOHHOCT,

Buacranosssanero e OIPAHHMYECHO AOQ CYMaTa HA I'bPBOHAYAAHATA 06(‘331.1(’.]-1!(?1.

HPH HpOAa}KGR Ha MATCPHAAHH 3aITacH, BasancopaTta CyMA Ha Te3H MATCPHAANH 3aIlacH ce MMpH3HAaBa

KATO PasXOA NP3 TIEPHOAA, FPe3. KOMTO ChOTBETHHAT npuxoa e npusHar. CyMarta Ha scaxa obesrenka

HA MATCPHAAHUTE 34IIACH AOQ HETHATA HM pCHAHSYCMﬁ.C’I‘OﬁHOCT, KAKI'O H BCHYKH 33I‘y6ﬂ OT MaTCPHAAHH

3aracH ¢ IIPH3HABAT KaTO pPasxoAH 3a IepHoAa Ha 06e3ue1—ma‘ra HAH HA BD3HHKBAHCTO Ha 3ary61fre.
Cyma'ra HAa CBCHTYAAHOTO o6pa’rﬂo BDL3CTAHOBABAHEC HA CTOHHOCTTA HA O6CSI.ICHK3.TR H2 MATCPHAAHHTE
3ATTACH, BL3HHKHAAA B pesyvATaT Ha YBEAMICHHETO Ha IICTHATA pcaxmsyema C'I'OI\"H'IOCT, ce UPHSHRBG. Karo

HAMAAHBAHC HA CyMﬂTﬂ HA npusﬂa'm're PASXOAHN 32 MATCPHMAAHH 3AITACH npes oeproAa, npes KOHTO

~ BB3CTAHOBABAHETO € BL3HHKHAAO. _ _

" HiAkon MaTepHaAHH 3amacii MOTAT Aa 6bAAT OTHECCHH IO CMETKIrTe Ha APYTH 2KTHBH, KATO HAIIPHMep
MATCPHAANH 3ATIACH, KOMTO CE H3IIOASBAT KATO KOMITOHEHT HA Ch3AAACHHTE OT CAMOTO HPEANPHATHE
cobCTBeHn NMOTH, CHOPLHEHNs i oBopyABate. MaTepHAAHIITE 3AITACH, OTHECEHH KbM APYT AKTHB, ce

NPH3HABAT 33 Pa3XOA B NMPOABAKCHHE HA ITOAC3HIA XKHBOT Ha aKTHBA,
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“PEHTAM?” AA
PHTHAHCOB OTUET 3ATOAMHATA, 3ABBPILIBAIIIA HA 31.12.2013r.

Cobereel KamuTaa
CofCTBEHMAT KATIHTAA Ha TIPEAIIPHATHETO CE€ CHCTOH OT:

OCHOBEH KaIlMTaA BKAIOYBALL :

® Perucrpupan KanmuTAA —IIPEACTABEH ITO HOMHMHAAHA CTOMHOCT CBIAACHO ChAEOHO perenue 3a

SER— pepﬂc'rpauﬂn.

Pezeppu rarouBarup:

# Obum. pesepsu. — obpasysanu ot pasiipeseseHHe Ha meuasba CbrA2CHO H3HCKBAHUATA Ha
Toprobexus sakon Ha PBeArapus i yupeAHTEAHNA AKT HA IPEATIPHATHETO.
PHHAHCOB PE3YATAT BKAIOUBALLL

¢ HepasnpeseAeHa KM Kpag Ha OTYCTHHA EPHOA HATPYIIAHA He4asba OT NPEAXOAHH MEPHOAM,

e [leuanta/3aryba or nepuoaa.

Texymn u HeTexyu nacusu
acup ce kaacHPHLUHPA KATO TEKYIL, KOTATO OTrOBAPA HA HAKOH OT CAEAHITE KPHTEPHIL:
®  OYAKBA AR YPEAH ITACHBA B CBOS HOPMAACH OIEPATHBEH LHKDA.
L4 A’bP}KH MACHBA IMPCAHMHO C LEA mPIyBaHC.
® IACHBBLT CAEABA A OBAE PEACH B PAMKHTE HA ABAHAACCCT MECELA CAEA KPafl HA OTHCTHHA
IIEPHOA HAK
.®  TPEATPHATHETO HAMA BE3yCAOBHO MPaBO A2 OTCPOYBA YPEKARHETO Ha NACKBa 32 IIEPUOA Hait-
" 'MaAKO ABAHAAGCET MECeIa CAGA KPAft HA OTUETHHA TICPHOA,
[Tacup ce xaacupumupa KaTO HETEKYIN AKO HE OTTOBAPA HA KPHTEPHHTE 32 KAACHHUMPAHE KATO
TEKYILL.
ITacks ce KAACHPUITHPA KATO TEKYII, KOTATO Te CAEABA AA CE YPEAH B PAMKITE HA ABAHAACCET MECEIA OT
Kpﬂﬂ Ha OTYCTHL HCPHOA, AOPH AKO:
_® IIBPBOHAYAAHHAT CPOK € GHA 32 IEPHOA HO-ABABT OT ABAHAAECET MECCIIA.
" ® CA€A Kpad HA OTHETHMA UEPMOA M IpeAH (DHHAHCODMTE OTYETH A4 CA oacDpenn 3a

Hy6AHKYBaHe C CKAIOMEHO CHOPAa3yMCHHE 34 peq)pmamcnpaﬁe HAM 33 HOB IIOTACHTCACH ITAAH

Ha ABATOCPOYHA Gasa;

DUHAHCOBH HACHBH
. Hpeanpusrirero npuaara MCC 32 u MCC 39 npu orumTaite Ha (pHHAHCOBM macHBH.
PHHALCOB ITACHE € BCEKH NACHB, KOATO ¢
*  AOTFOBOPHO 3aAbAMCHIIE:
- A& Ce IIPEAOCTABAT APHYHU CPEACTBA HAH APYT (DHHAHCOB AKTHB HA APYTO HPEATIPHATHE, HAK
-Aa ce p.a.sme}m'r. &).n.ﬂancoun AKTHBH HMAM (DHHAHCOBH MACHBM C APYrO NPEANPHATHE IPH

VCAOBHS, KOUTO €A IMMOTCHHHAAHO HE6A3FOHPHHTHPI 3a HPCAHPH}ITHCTO; HAH

_®_Aorobop, KoHTO e 6bac mam moxe Aa Gbae ypesen b HHCTPYMEHTH HA. COOCTBCHEL KAITUTAA HA

OPCATIPHATHETO | ¢

- HEACPHBATHB, '3a KOHTO TPCANPHATHETO € MAM MOKE AA ObAe 3aABAKEHO AR HPEAOCTaBH
IIPOMCHAMB BPOit HHCTPYMEHTH Ha COBCIBEHMA Cl KAITHTAA; HAH

-AGPUBATHB, KOHTO Ire ObAec HAM MOe A2 GbAe ypeAeH upes pasmama Ha (PUKCHpaHa Cyma
IAPHYIM CPCACTBA HAH ADYT (DHHAHCOB AKTHE 32 (prKcupaH Gpoft MECTpYMerTH Ha coBcTBeHuA

KArnHuTasA Ha NPEATIPHATHETO. 3a ‘rasm HCA I’II—Ih’I‘pYMCHTHT(’. ua coberpenus KanpTaa ®Ha
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“PEHTAM?” AA |
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIITBAHIA HA 31.12.2013r.

TPCATIPHATHETO HE BXAIOUBAT BB3BpbLIaeMl (DIHAHCOBH MHCTPYMEHTH, KAACH(DHIMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHMA KANMTAA, KOHTO HAAATAT HA IPEANPHATHETO 3aABANKEHHETO AR
HPEAOCTABH HA APYTA CTPAHA IIPONOPLMOHAAEH AAA OT HETHHTC AKTHBHM HA IIPEATIPHATHETO 4

CaMO IIPH AMKBHAALIHA, MAM HMHCTPYMEHTH, KOHTO Ca AOTOBODH 32 GHACIUG MOAYYABAHE HAH

ADHHAHCBHUTE  HHCTPYMEHTH-TIACHBH C€ KAACH(DHLMPAT B CAGAHUTE KATETOPUM CBTAACHO H3HCKBAHHATA
ua MCC 39

¢  OHUHAHCOBH ITACHBM, OTYHTAHH I10 CHPABEAAHBA CTOHHOCT B Meuaabata wan aarybaTta: ~

- KAaCHClJI’IL[HPaHH KATO A’IJP}K‘R.H 3a 'I'bpl’yBﬂHﬁ.
- lefi I'I'prOHa‘IaAHOTO MY IIPH3HABRHC CC OHPCACAH oT HPCAHPHHTHCTO 31 QTYHTAHE ITO
" CIFpABEAAMBA CTOMHOCT B riedaAbaTa HAN 3arybaTa
® DuUHAHCOBU ITACHBH, OTYHTAHM 110 AMOPTH3MUPAHA CTOMHOCT.
PuHAHCOBH MACHBH C€ NPHIHABAT B OTETa 33 PHHAHCOBOTO ChCTOAHHE, KOTATO IPEATIPHATHETO CTAHE
CTPAHA 10 AOTOBOPHHTE YCAOBHA HA MHCTPYMEHTA. ]
[Ipn rrepBoHaIaAHOTO NpH3HABAHE (HHHAHCOBHTE JIACHBY Ce OTYHTAT ITO CTIPABEAAMBATA MM CTORHOCT,
TIAIOC B CAY9ai HA (PHHAHCOBH ITACHBH, KOHTO He C& OTUHMTAT IO CIIPABEAAHBA CTOMHOCT B ITevasbara
HAL 32rybaTa, PASKOAUTE IIO CACAKATA, KOHTO CE OTHACAT HPAKO KbM MPUAOGHBAHETO MAH HIAABAHETO
Ha (DMHAHCOBHA HACHS.
[Tocaeapamma onenka Ha hOHHAHCOBH IACHBH
¢ Tlo cnpaseasnsa CTORHOCT
~(PHUHAHCOBY JIACHBH, OTINTAHH IO COPABEAAMBA CTOMHOCT B -11euasbaTa HAY 3ary6ara;
' C H3KAIOYEHME Ha TIACHBHTE - AEPHBATHBY, KOHTO Ca OBBBp3aHH C HEKOTHPAH MHCTPYMEHT Ha
cobCTBeHHA KAMTAA W TPAGBA A2 Ce JPEAAT UPE3 IPEXFBPATHETO Ha HEKOTHPAH HHCIPYMEHT
HA COBCTBEHMI KAITHTAA, YHATO CIPABEAAMBA CTOHOCT He MOKE AA C¢ OLICHH HAASKAHO, KOHTO

C¢€ OTYHTAT ITO II€HA HAa TIPHAOESHBRHE;

* 1o amoprusipana CTORHOCT ¢ H3MIOA3BAHETO HA METOAR HA ¢DCKTHBHHA AHXBEH TIPOLEHT

-BCHYKHM OCTAHAAH (DHHAHCOBH IIACHBH
7 Tlewaabu u saryGu oT (PHHAHCOBM ITACHBH ce MIPH3HABAT
¢ Tleuaabu u sarybu or dpumancoss macusy, KAACHCDHIHPAHH KATO OTYHTAHH IO CIIPABCAANEA
CTOMHOCT B mewaABaTa HAN 3ary6aTa, Ce NPH3HABAT B OTYETA 32 AOXOAUTE.
¢ Ileuanbata mam sarybara or (PHHAHCOBHM IACHBM KOHTO C€ OTYMTAT IIO AMOPTH3HpPAHA
CTOHHOCT C¢ MPH3HABA B OTYETR 33 AOXOAUTE, KOTATO (DMHAHCOBHS ITACHB CC OTITHCBA U upes
ripoiiéca fia avopTisipatte. 0 A S

lIpeanpuariero oTmicsa hUHAHCOB MACHB (HAH 4acT OT (PHHAHCOBHS IIACHIB), KOTATO TOJ} € ITOTACeH -

T.C. KOTATO 3AABAKCHHETO, OIIPEACACHO B AOI’OBOPH, € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT My €

H3TCKBA.

[Npr ornucsane na (t‘)PlHﬂ,l;IQDJLIIﬁCHB@MAHKGILM@KA%G%IA&I:ICOBaivaIiOﬁHOGF—Ha*GbHH&HGOB*Hat,nu

{(mAu Ha wacT or cbuHaHCOB nacHs), KOHTO ¢ TIPEeKpaTEH HAM IPEXBbPACH Ha Tpera Crpada, H
TIARTCHOTO BLIHAIDBKACHHE, BKAIOTUTEAHO HPCXBBPACHHTE H IIOCTH HEMAPHYHH AKTHBY ¥ MACHBH, CC

IPH3HABA B OTHCTA 32 AOXOAHNTE,

‘THPTroBCKH H APYTH 3aABAYKEHHA H KPEAHTH

17




“PEHTAM” AA,
®HVHAHCOB OTYET 3A TOAUHATA, 3ABBPITIBALUA HA 31.12.2013r.

KPCAI'ITH, TBPTOBCKH U APYEH 32ADAXKCHHA 3AADBANKCHHA ca (i)HHaHCOBH ITACHIBY BB3IHHKHAAK OT
AHDEKTHO IMMOAYVYABABE HA CI'OKH, YCAYTH, AP HAK HApHYHH CKBHBAACHTH OT KPEAHTOPH.
CACA IIbPBOHAYAAHOTO NPH3HABAHE KPCAUTHTE H TBPTOBCKUTE 3aADBAKCHHATA, KONTO €4 Des cbmccupan

TIAACHK C€ OTHHTAT IO OUeHEeHATa npe HpI‘IAOGHBaHETO MM CTOHHOCT,

....KPCAHTI’ITC M SANDAJKEHHATA,-- KOHTO - CA--C- --ci)m(cnpan—-- FAACH -~ CC- O HT: aT"--'HO'"'ﬁMOPTH‘SHpaHaTa “HM

CTOMHOCT.
Aarpany sasbaskenns

TGKYH_IHTC AAHDBYHH 3AABAMEHHS HA IPCAIDHATHETO HE IPOM3THYAT OT ACTOBODHH B3aHMOOTHOILCHHA

H He ce KAACH(PUIMPAT KaT0 (PHHAHCOBH mackBH. Te BKAOUBAT:

-TCKYI_LI,HHT AAHDK BBPXY AOXOAR 32 TEKYUTHA H IIPEAXOCAHM NeprosH ce IIPH3HABA KATC MACHB AO CTe-

ﬁenm, AD KOATO HE € IMAATEH.

-TCK)('I_L[,H 3AADANKCHHS 34 AAH'BIM CBIAACHO APYTH AAHDYHH 33KOHH.

TBKyLU.HTE AAHTYHH [TACHBH 32 TCKYLIHA 1 NPCAXOAHH HCPHOAM C€ OLICHABAT ITO CyMaTa, KOATO CE& OYaK-
BA Aa 6’1)/.\(3 OAATEHA Ha AAHBYHHTE Oprauy IIPH IPHAATAHE HA AAHBYHH CTABKH M ARHBLYHH 3AKOHH,

ACHCTBAIUM KbM Kpasd Ha OTYeTHHA TTEPHOA,

- BaABANKEHHA KBM NEPCOHAAA M NIPOBU3UM 32 ABATOCPOYHH AOXOAM HA IEPCOHAAR
3aABAKCHIS KM TIEPCOHAA BKAIOWBAT 32ABAKEHHH HA NPEATPHATHETO NO IOBOA HA MUHAA TPYA
HOAOKEH OT HACTHA IICPCOHAA H CBOTBETHHTEC OCHIYPHTEAHH BHOCKM, KOHTO C€ M3HMCKBAT OT
3AKOHOAATEACTBOTO. Coraacio uzuckpaHuara va MCC 19 ce prArousar i HaumcAeHmTE KPATKOCPOYHH
AOXOAM HA INEPCOHAAA C NPOM3XOA HEIIOASBAHM OTTIYCKHM Ha IIEPCOHAAA M HAYHCACHHTE Ha 6asa Ha
ACHCTBAIIMTE CTABKH 34 OCHTYPABAHE, OCHIYPHUTEAHH BHOCKH BBPXY T3 AOXOAM.

HpeAnpuATHETo HAMA TTOAUTHKA 34 OTYHTAHE HA ABATOCPOUHH AOXOAH H2 ITEPCOHAAQ.

IIpoeusuu
IMpopusnuTe Ca 3aABAMEHIA C HEOTIPEACAEHA CPOMHOCT HAH CYMa.
ITposusmi ce NPU3HABAT 1O TOBOA HA KOHCTPYKTHBHH H IIPABHY 3AABAXKEHHA BHIHHKHAAM B pe3yATaT
H2 MHHAAHM CHOMTHA CBIAACHO H3HCKBanmaTa na MCC 37.
Hpanﬂo SANBAKEHHE € 3RADAKCHHE, KOETO IIPOH3AM3A OT:
® AOroBop (Criopea HErOBUTE H3PHUHH KAAYSH H MO TOAPasbupane);
®  33KOHOAATEACTBO; HMAHM
®  APYro AeHCTBHE Ha 3AKOHA.
Koucrpykimpro sasnaxenne e 3aabAKCHHE, KOCTO TPOM3AHM3A OT AGHCIBHATA Ha HPEATIDHATHETO,
KOTATO!
*  Ha Basata Ha yCTAHOBEHA TCHACHITMA HA TIPEAXOAHA IIPAKTHKA, TIYBAHKYBAHH NOARTHKH MAK
AOCTATHYHO CHELMPUIHO TEKYIUO TBBPACHHE HPCANPHATHEIO © MOKA3AAO Ha APYIH
CIPAKH, Y€ € TOTOBO AQ IIPHEME OIIPEACACHH OTFOBOPHOCTH; M

L KATO  pPE3YATAT HPEAI'IPHHTHBTO Ch3AABA ¥ APYI‘I'ITC CTpanu OIPEACACHO OUYAKBAHE, 9¢ IIE

e M3IBAH TE3M OTTOBOPHOCTH.

HPOBHSHFE C€ NPH3HAaBa TOTABA, KOTATO:

. IIPCAHPI/IHTHCTO HMa HACTOAILD 3aADANKCHHE (HpaBHO HAM KOHC’IPYKTHBHO) KaTro pesyA'raT

O MMHAAH CHLOMTHIL;
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“PEHTAM” AA,
PHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAILIA HA 31.12.2013r,

*  HMa BEPOATHOCT 32 HOTACABAHE HA 3aABAIKCHHETO A2 GbAe HCOGXOAMM MOTOK pecypen,
. . ChABPAAIN HKOHOMHYECKY [IOAH; H
¢ MOwe A2 HbAe HAIPABEHA HAAGKAHA OLICHKA HA CTOMHOCTTA HA 3AATHAKEHHETO.

Axo resu YCAOBHA HE Ca H3IThAHCHH, IIPOBA3INA HE CE IIPH3HABA.

NPEANPHATHETO KbM Kpaji Ha OTYCTHHA TIEPHOA 34 DasXOAMTE, HeOGXOAMMH 32 ypexsane ma

HACTOAIIOTO 3aADAKEHHE,
llpusmatare cymu Ha nposmsHu ce NPEPasTAEKAAT KbM BCEKM KPafi HA OTY4ETEH IEPHOA M Ce

NPEHIUHCAIBAT C LIEA AA C€ OTPA3H Haif-A00paTa TEKYIHA OLICHKA:

OQrcpoucHn AAHBYHM AKTHBH X NACHBH
OrepoycHure AaHBYHN AKTHBM M HACHBHM C¢ NPH3HABAT 33 BPEMCHHM PASAHKH MEKAY AAHBYHATA

OCHOB# HA AKTHBHTE I ITACHBHTE M TAXHATA GaAHCOBA CTOMHOCT KbM Kpa# Ha OTYCTHHA IIEPHOA.

OTcpoqu ARHBYEH HACHB CC IIPHU3HABA 324 BCHYKH ABAKHMH B ObAein DeproAH CYMH Ha AAHDbIIH

- CBBP3AHH C obaaracMi BPpEMCHHH DASAHKH.

OTCPO‘-ICH AAHDBYCH AKTHB C€ HpPH3HABA 32 BB3CTAHOBHMHTC B 6'I>A(‘3LLIH HIEPHOAH CyMH Ha AAHBIIH
CEBP3AHH C MIPHCITAAAIIH CC BPEMEHHH Pa3ANKH, NPCHOC HA HEH3IIOASBAHH AAHBYHH 3a1y6n " KPEAPITH
AO CTCIICHTA, AO KOATO € BEPOATHO Aa CBILECTBYBA obAaraeMa net{aAGa, CPCHIY KOATO Ad MOTAT A4 CE M3~
ITOAZBAT.

KoM Kpad Ha BCCKH OTYETEH OEPHOA NPEAIIPHATHETO npepasraeniaa  HEIPH3HATHTE OTCpOYEeHH
AAHBIHH AKTHBH. HPCAHPI’I)'[THCTO IIPA3HABA HEMIPHU3HATHTE B IIPCAXOACH IIEDHOA OTCPOYMCHH AAHDLYHH
AKTHBII AOQ CTCIICHTA, AD KOATO CE€ € ITOABHAL BCPOATHOCT 6'I>ACLL[aTa obAaraema meuanba AQ ITO3BOAABA

BBL3CTAHOBABAHCTO Ha OTCPOYCH AAHDLYCH 2KTHD.

basarcopara CTOAHOCT HA OTCPOMEHHTE AAHBYHI AKTHBH Ce IPEPASTAEKAL KbM BCEKH KPajf Ha OTdeTeH
nepuoA. ITlpeanpuatnero mamasspa GasaHcoBaTa CTOMHOCT HA OTCPOUEHHTE AAHBYHRM AKTHBH AO CTe-

HEHTA, AQO KOATO BCHMC HE € BCPOATHO Aa G'IJAC peaAﬂsnpaHa AOCTATbYHA oDAaraeMa nequGa, KOATO Al

TIO3BOAABA A2 CC OMOA3OTBODH IFOA3ATA OT YACT MAM LICAHMA OTCPOYEH AAHBYCH aKTHB. BCAKO Takoba
HAMAACHHE CC JIPOABABA ODPATHO AO CTEIEHTZ, AO KOATO € CTAHAAC BEPOATHO A Ce PEAAH3HPA ACCTA-

ThuHA 00AaraeMa meganba.

OrcpoucnnTte AZBYHM AKIMBH M ACHBH CE OLEHABAT IO AAHBYHUTE CIABKH, KOMTO CC OUAKBA AA Gb-
AQT B CHAQ 32 TIEPHOAZ, B KOHTO aKTUBBT CE PEAAMSHDA HAM TIACHBBT CE YPEAH/ HOTACH Bb3 OCHOBA Ha
| AAHDYHHMTE CTABKH (M AQHBYHH 3AKOHH), ACHCTBAIUM MAM OYAKBAHH AQ BAA3AT B CHAR KbM Kpas Ha

OTHCTHHA TIEPHOA,.

O'I'CPO“I('.‘.HHTC ARHDBIIH CC IIPH3HABAT KATO IPHXOA HAU Pa3XOA 1 CC BKAIOYBRAT. B HequGz_Iammsany;MMM_wMA

BaTa 32 IEPHOAA, OCBEH AO CTENMEHTA, AG KOATO AAHBKBT Bb3HHKBA OT OIEPALHA HAH CLOHTHE, KOETO €

T TIPAIHATO IIPC3 ChILHA HAH PASAHMCH IICPHOA AHPCKTHO B COOCTBCHHA KATTHTAA.

Tleuasba wau 3aryba 3a nepuoaa
anAHPH}ITI‘IeTO IIPH3HaBa BCHYKH €AeMEHTH Ha IIPHXOAIITC M paaonH're I'IPCS HNEpHOAA B nequGa'ra

HAM 3aTy0aTa, ocsed ako Aaaen MCPO we manckea uAn paspenrana Apyro.
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“PEHTAM?” AA,
®HHAHCOB OTUET 3A I'OAMHATA, 3ABBPIIBAIIIA HA 31.12.2013r.

‘Hsixon MCPO ornpeaeanr obcrosreactsa, BPH KOMTO HPCAIPHATHETO NPUIHABA KOHKPETHH ITO3MLIHH

H3BBH Neyasbara uau sarybara mpes Tekylumsa nepmoA. Apyrm MC®O wmsucksar mam paspenraBaT
KOMITOHEHTHTE HA ADYT BCeODXBATEH AOXOA, KOMTO OTIOBAapAT Ha Acchuumuuara wa OBummre

MOAOKEHHA 32 NPHXOAH H PA3XOAH, AA OBART H3KAIOMEHH OT meuasbaTa sAnu sary0Gara.

Pasxoam

- TlpeanpusTHeTO OTYMTA TEKYIIO PAIXOAHTE 32 ACHHOCTTZ IO MKOHOMHYECKH EACMECHTH M CAEA TOBa

"OTHACH ‘TI0 (PYHKUHOHAAHO DpeAHasHaueHMe C LeA (popMHMpaHe pasMepa Ha Pa3xOAMTE 110

HANPABACHHA H ACHHOCTH. _ o o

PasXOAH Ce TIPHIHABAT, KOTATO BH3HMKHE HAMAACHHE HA BHACIIHTE HKOHOMHUECKH H3TOAH, CBbP3AHH €
HaMAACHHE HA AKTHB HAH YBEAMYEHHE HA [TACHB, KOETO MOMe A2 BbAE OLIEHEHO HAASKAHO.
IpusmasaneTo Ha pasxoAuTe 32 TEKYIMA IIEDPHOA CE M3BHPUIBA TOTABA, KOTATO CE€ HAMHCAABAT

CBOTBETCTBAIIHTE HM IIPHXOAM.

Koraro HxoHOMHYECKHTE H3roAH C€ OYAKBA A4 B'B3HMKEHA pe3s HAKOAKO OTYCTHH NEPHoAR M BpPB3KATA

Ha PA3XOAHTE C IPHXOAHTE MOXKe Aa BvAe onpeseseHa caMo HaH-OBLIO HAK KOCBEHO, PASXOAHMTE Ce
IPU3HABAT Ha GA3ATA Ha IIPOLIEAYPH 32 CHCTEMATHYHO M PALIMOHAAHO PASIIPCACACHHE.

PasxoA ce npusmapa He3aBaBHO B OTYETA 324 AOXOAHMTE, KOTATO PAsXOABT HeE Cb3AaBa GbAEIa
HKOHOMHYECKA HM3TOAA HMAH KOTATO H AO CTENEHTA, AD KOSTO GBLACLIATE HMKOHOMHYECKA H3TOAA He

OTTOBADA HA H3HCKBAHHMATA MAH IIPECTAHE Al OTrosapA HA HM3MCKBAHHATA 32 NOPH3HABAHEC Ha AKTHB B

' BasamHca.

Pasxoamre ce oTumTar Ha IPUHINIZ Ha TEKYIIO HAYHCAABAHEC. Ouewma*r c¢ IIo CIIpaBCAAVBATZ

CTOIHOCT HA TTAATEHOTO HAH [IPEACTOALLIO 32 IIAALIAHE,

Iprxosn
Ipuxoa ¢ BpyTeH TOTOK OT MKOHOMHYECKH [TOAZM Hpes MEePHOAL, Ch3AAAECH B XOAA Ha ODMuAliHaTa
ACHHOCT Ha HPEANPHATHETO, KOTATO TE3H IIOTOLH BOALT AO YBEAHYABAHE HMa COOCTBEHMA KarmHTaa,

PASAHMHE OT YBEAHHMICHHATA, CBBP3AHH € BHOCKHTE Ha aKLIP}l'OHepHTC

Ilpeanpraruero orynra TekyIno NPHXOAKTE OT OBHUAlHATA ACHHOCT FIO BHAOBE ACHHOCTH.
IprxosuTe ce OmeHABAT IO CIPABCAAMBATA CTOHHOCT Ha IOAYYEHOTO HAM IOAAGKAILOTO 34
HOAYYABAHE IIAALIIAHE HAM Bb3HATPAKACHUL.

lpusnabasero Ha IPHXOAUTE Ce M3BBPIUBA IIDH CHASBAHE HA IPUETATA CHCTOBOAHA ITOAMTHKA 32

CACAHHTE BHAOBE TOPHXOALL

HPHXOA'I:T OT H]_)OAa}KESaTa HAa CTOKH H HDOAYKLIHMA Ce IIPHU3HABA, KOTaTO Ca OHAM H3NBAHEHH BCHYKH

CACABALIH YCAOBHA:
¢ TPEAUPHATHETO € MPEXBBPANAC Ha KyliyBatia CoILECTBEHH PHCKOBE M TOAH OT COBCTBEHOCTTA
DBPXY CTOKHTE M IPOAYKLIMATA;

. OPCANIPHATHCTO HE 3aHa3Ba IIPOABAMABALIIO Y9IacTHe B YIIPABACHHETO HA CTOKHTE H

;
j
]
1‘
1
\

JPOAYKITHATA, AOKOAKOTO TO oBuKHOBEHO CE CBLP3BA- Che COﬁCI'BCHOC'I'I‘a, HUTO CCI)BK‘I'HBQH

| KbﬁQOaAﬂp,oAaBam&ccmuuan OAYICHH;
¢  CyMaTa Ha IPHXOAA MOME HAAEKAHO Aa 6bAe olieHeHA;

. BEPOATHO € HKOHOMHYECKHATE TMOA3H, CBBP3RHH CbC CACAKAT2, Aa Ce IIOAYIAT OT

NPEATPUATHETO; H
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“PEHTAM?” AA,
OHUHAHCOB OTUET 3ATOAUHATA, 3ABBPIITBAILIA HA 31.12.2013r.

hd HAOPABEHHTE PA3XOAH HAHM TE3H, KOHTO LUE 6’bAﬂT HAIMPABCHH BBB BPB3KA ChC CACAKATA, MOFAT
HAACHKARHO A2 6’bAaT OITCHCHM,
HPHXOA'!)T oT HPOAH}KGa HA YCAYIH C¢ ITPH3HABA KOQraTo pEBYATaTI:T OT €AHA CACAKA MOKE AA Ce QLIEHH

HAACHKAHO, IPHXOADT, CBLP3aH CbC CACAKATA, ’11)516133. Ad €€ IIPH3HABa B 3ABHCHMOCT OT €Tala Ha

B3AFBPIICHOCT HA CACAKATA KBM KPasd Ha: OTHETHHA TIEPHOA Pe3yATATHT OT EAHA CACAKA MOKE Ai ™ €6

OLIEHH HAAGKAHO, KOTATO €A M3ITPAHEHH BCHYKH CACABALLUH YCAOBHS:

®  CyMaTa H2 IPHXOAA MOXKE A2 B'bAC HAAGKAHO OLICHEH A,
®  BEPOATHO HPEAIPHATHETO e HMA HKOHOMHYCCKH ITOA3H, CBBP3AHH ChC CACAKATR,
®  eTada Ha 3ABBPIUEHOCT HA CAGAKATA KbM KPas HA OTYETHHA IEPHOA MOXE HAAGKAHO Ad Ce
OLICHH; H
®  PA3XOAMTE, HALIPABEHM IO CAEAKATA, KAKTO M PASXOAHTE 32 3aBLPLUBANE HAZ CAEAKATA MOXKE
HAACHKAHO A2 ObAAT OLCHEHH;
MexAMHHITE M 2BAHCOBMTE MAAWIAHMA, HANPABEHH OT KAHCHTHTE, OBHKHOBEHO HE OTpasspar
H3BDLPIICHITE YCAYTH.
EtamsT Ha 3aBbPIICHOCT HA EAHA CAGAKA MOMC AQ Ce ONPEACAH IO PASAHYHM METOAM. Beoako
IPCANPHATHE H3MOA3BA MCTOAR, KOHTO HAAGKAHO OLEHABA H3BPbPLICHHTE YCAYTH. B 3aBmcHMOCT oT
xapaicrepa H2 CACAKAT2 METOAHTE MOMKE A2 BKAIOUBAT:
. .®. TIperAcA Ha H3BBPITEHaTA PabOT;
® M3BLPUICHHTE AO MOMEHTA YCAYTH KATO IPOUEHT OT ofmua ofeM Ha ycayruTe, KonTo Tpabea
A2 GBAAT M3BBPLICHI; HAH

®  Yacrra, KOATO HaOpaseHHTE AO MOMCHTA pasonH NPEACTABAABAT OT OGLLI,I/IH obeM Ha

TIPEABHACHHTE PA3XOAH TI0 cAcAKaTa. CaMO Pa3xoAuTe, KOMTO OTPasABAT M3RLPIICHUTE A

MOMCHT2 YCAYTH, C¢ BKAIOHUBAT B HAIDABEHHTE AO MOMEHTA PasxoAH. Camo PpasxOAHTE, KOMTO
OTPA3ABAT - M3BLPIUEHITTE YCAYTH HAH JCAYIHTe, KOMTO Tpabpa Aa Gbaar H3BPBPILEHH, ce
BKAIOUBAT B 0OIUMA 06eM HA NPEABHACHHTE PASXOAH TIO CACAKATA.
lipnxoan Or AMXBH, BH3HATPAKACHHS 32 IIPABA U AMBHACHTIL, Ce ITPH3HABAT, KOMATO:
®  ©BBH3MOKHO NPEATIPUATHETO A2 M2 HKOHOMHYECKH [TOA3H, CBBP3AHH ChC CACAKATA; H
¢ CymaTa Ha IPHXOAMTE MOME HAAGKAHO A2 ObAe OlICHEHA,
[TpuxoAnTe ce MPH3HABAT, KAKTO CACGABA!
® AMXBATA CC IIPU3HABA II0 METOAR Ha epexTHBHATA AHEB2 cbhraacro MCC 39,
¢ DLIHArPAKACHHINIA 32 NPABA CE IIPU3HABAT, HA 5232 HA CYCTOBOAHMS TIPHHIIMIT HA HATHCAABAHC
CBIAACHO CBABPIKAHKETO HAa CHOTBETHOTO CIIOPA3YMEHHE;
¢ AMBHACHTHTC Ce MPH3HABAT, . KOTATO CE YCTAHOBK -NPABOTO - HA AKINHOHEDA - AZ TIOAYHIH
HAALIAHETO;

IICHARTEHEI AHXBA HaTpyIIaHa OpecAIr IIPI‘IAOGHBHHETO Ha AHXBOHOCH2 HMHBECTHIIHMA ITOCACABRAITTC

AHXBGHL!IOEIZBIIAEHIiﬂmMQSHPCA&mTMMC)KA}*-*HﬁPHO“A‘i“ Tipe"AH“‘“HPPTAOOHBaHQTO H™TO3A CACA

anAO6HBaHe‘I’0. CamMo yacrra CACA nplmo6xmar-ze'ro CC IPH3HABA 32 TIIPHXOA.

AHBHACH'I'H IO KaHTARAOBHM LIEHHH KHIKA ODABECHH OT nevasbuTe IpeAn HPHAOGHBRHETO ce
IIpH3HaBar B nevaabaTa MAn 3ary6aTa IPH yCTAHOBABAHE HA IpasoTo Al TIOAYYH AMBHACHT, HE3ABHCHMO

OT TOBA AAAM AUBHACHTHTE CE OTHACHT 34 Ileuasda peaAH3HpaHa NpPEA HAH CACA, HPHAO6HBaHeTO.
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“PEHTAM?” AA
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2013r.

Bmx-;arpamcrmma 32 IpaBa Ce¢ HAYHCAABAT CBLAACHO YCAOBHATA HAa CBOTBETHOTO CITOP23YMEHHE H
OOHKHOBEHO Ce OPHU3HABAT HA Ta3H OCHOB2Z, OCBEH KO C OTACA pasnopeAfSH’re HA CIICPasyMENHETO € I10-
INOAXOAAILO IIPHXOATBT Ad CC DPH3HABA Ha APYTa CHCTCMHA HAH panHCoHAAHA Haza.

'HPHXOA'I)'I' CC¢ NPH3HABA CaMO KOraTo HMa BEPOSTHOCT NIPCATIDHATHETC Al ITOAYYH HKOHOMHWYECKH

- IFOA3H, CBBP3AHH.-CBhC CACAKATA,

Koraro sosuuxie HECHIYDHOCT OKOAO _cpbupaneTo Ha cyma, KOATO BEYE € BKAIOYEHA B IPHXOAR,

Hec1,6ﬂpaemam CyMa HAH CYMATA, OTHOCHO KOATC Bb3CTAHOBABAHETO BEYE HE € BCPOATHO, CC IIpA3HaBa
3a Pa3xoA, a HE 32 KOPEKUHMA HA CyMaTa HA ObPBOHAYAAHOC IPHIHATHA IIPHAXOA.

HPHXOAHTC OT HACMH CC ITPHU3HABAT HA Bpemenaﬁasa 332 CpOKa Ha Aorosopa.

PHHAHCOBH PUCKOBE

'KII)eAn'rei{ pHuck
Pucicst, e crpana 110 (bUHAHCOBH MHCTPYMEHH - AKTUBH Ha MPEATIPHATHETO HAMA AR YCIICE A2 H3TIAATH
3AADAXKEHHETO CH H 1le IPHYHHY hrHarcopa 3ary6a HA IPEANPHATHETO.
Anxenaen pack
PHCKDT, ¢ NPCAIPHSTHETO 1€ CPELUHE TPYAHOCTH NPH H3ITbAHEHHETO HA 3AABAXKCHHA, CRBP3AHH C
(pHHAHCOBH HACHBH.
ITazapen puck
PuckpT, e cipaesAnBaTa CTORHOCT HAN BLACLUHMTE MAPHYHH [TOTOLM Ha (DHHAHCOBMA HHCTPYMEHT
LUE BAPHPAT OPAAH HPOMCHH B ITa3aPHHUTE LeHH. [TasapHuUST PHCK Ce ChCTOM OT TPH BHAA PHCK:

* BaayreH pHck
Pncmrr He CIPABCAAMBATA CTOHHOCT MAi GbACIIMTE MAPHYHH FOTOLY Ha cpHHchomm HHCTPYMEHT
'Lue Bapnpa"r NOpaAK IPOMEHH B obMertTe Kypcose.

¢  Anxsen puck
Puckpt, ¥e CpaBeaAnBaTa CTORHOCT MAN GACIUTE NAPHMHN TIOTOLH HA (hHHANCOB HHCTPYMEHT IIie
BAPHPAT IOPAAH IIPOMEHH B ITA3APHHTE AHXBEHH IIPOLIEHTH.

¢ Apyr neHoBm puck
- Prckor, ue- CrpaBeAAUBATA c‘romxocr HAK ObACIIITE TAPHYHM OTOLH Ha (PHEAHCOBHA HHCTPYMEHT
e 1 Bapnpar TOPAAH HPOMEHH B ITASAPHATE LCHH (DASAMYHH OT Te3H, Bh3HHKBAILM OT AHXBEH DHCK
HAH BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAM TE3M NPOMEHH €A NPHYHHEHH OT daxropy,
CEIMHTHH 38 OTACAHI (PHHAHCOB HHCTPYMEHT MAH HETOBHS eMHTEHT, HAH OT dakropy, BAHAELIH

BBPXY BCHYKI HOA06HH cbm&anconu HHCTPYMCHTH, TBPTYBAHH Ha nasapa._

Edexru or npomennte B 06Mennute Kypcose
DyHKIMOBAAHATA BAAYTR HA IPEAIPHATHETO € HLATAPCKUAT ACB.

Basyrara na npeacrassue Ha hunaHcoBuTe OTUETH € GHATAPCKI A€,
‘TounOCTTa Ha YHMCAATA BbB DHHAHCOBHA OTYCT € XMAAAM SBArAPCKH AeBa.
UypraAecTpaHNA BAAYTA € BCAKA BAAYTA PASAMMHA OT DYHKLIMOHAAHATA BAAYTA HA npeAanﬂ*meTo

CAcAKHTE B ‘I,}DKAC,CIPﬂHHLBM}EILCMHHCB&Im%pBOHa‘laAlIO—IH)B—GPYHKHHOH&MER—B&AYT&;—KQTO*I%M

CYMATA Ha YYKACCIPAHHATA BAAYTA CC NPHAATA LEHTPAAHIA Kypc Ha Brarapeka Hapoana Banxa (GHB) |

32 CLOTBCTHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcossre pasAnk, Bh3HUKBALLM TPH YPEKARKE HA NAPHYHH IIO3MIMH HAH OPH MPEH3YHCAABAHE HA
TAPHYHHUTE MO3MUHH HA NPEANPHATHETO II0 KYPCOBE, PASAMYHH OT TESH, NPH KOHTO ca GHAH

HpEeH34YMCACHH IpH  ITBPBOHAYRAHOTO IpH3HABAHEC npes nepHoAa HAK B HpCAXOAHPI (t)HHaHCOBPI

22




“PEHTAM?” AA
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OTYETH, C¢ LPH3HABAT KaTO Nedanba uAM 3aryBa 3a JIEPHOAA, B KOWHTO €a BDB3HMKHAAH, € HAKOW
makatosenns cpraacto MCC 21 ma kypcopHTe PAsAMKE, BBSHHKBALIN 110 AMAEHA MAPHUYHA TTO3MLHA,
KOATO ITO CHIIHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBCCTHLMA HA OTYMTALIA CE CTOMAHCKA EAHHHIA

B 4Y3KACCTPAHHA ACHHOCT,

-.Kor ATO. NAPHYHA . [FO3ULIIA- Bb3HIKBA-B-PEIYATAT-HA- CACAKA-C- ‘-Iy)KACG’I—‘pa-H-Ha—--BEA}’Tﬂ'"H"'HMa'“ npoMAHa-B

OOMEHHHS Kypc MECHKAY AATATA HAa CACAKATA M AATATA Ha y‘pe}KAaHCTO CC HOHBﬂBa KprOBa PaSAI'IKa

Koraro caeaxara OrAe ypeAcHA B DAMKHMTE HA ChUIMA OTYETEH ITEPHOA, MPE3 KOHTO ¢ Bb3HMKHAAL,
IIIAATA KYPCOBA PA3AMKA Ce MPH3HABA MPe3 saaeHus epuos. Ho xorato caeakata Gpae ypeAena mpes
CAGABAII_OTYETEH [EPHOA, KypCOBATA PASAMKA, NPH3HATA LIPE3 BCEKH OF MOKAMHHHITE HEPHOAH -AC
AGTATA H2 YPOKARHETO, CE ONIPEACAA OT [POMIHATA Ha ODMEHHITE KypPCoBe HPE3 BCEKH TEPHOA,

Koraro neuasba man 3aryba or HemapudHa IIOBHUMA € OTPa3eHA AHPEKTHO B COBCTBEHHA KAIINTAA,
BCEKM ODMEHEH KOMITOHEHT OT Tasy rieuasba mAm sary6a ce npmsHapa B ADYT BCCOOXBATEH AOXOA.
Korato mesaaba uan saryba OT HeNapuvHa MOSHIMA € OIpaseHa B medaabara HAH 3arybaTa, BCCKM
OOMEHEH KOMITOHEHT OT Ta3u ne4aaba man saryba ce nphsHaBa xkaTo redasba HAK aaryoa,

' Kora‘rouo_npe_/.\eAcHH M_C(I)O'_Hsncmsa'r HAKOM I1edaAby MAH 3aIy6H OT akKTHBH Aa ce OTPA3ABAT
AMPEKTHO B CODCIBCHMA KAITHTAA M KOIATO TAKDBB AKTHB CE OLICHABA B UYKAECTPaHHa BaayTa, MCC 21
H3HCKBA MPEOLICHEHATA CTOHHOCT Aa ObAe IIPEMIYMCACHA, HMIMOAIBANKH Kypca KBM AATaTa HA
ONPEACASHE HA CTOMHOCTTA, B PESYATAT HA KOETO CC ITOAYYaBA KYPCOBA PABAMKA, KOATO CBIIO CE
MPH3HABA B APYT BCEODXBATEH AOXOA.

Ilpeanpuarnero npasy NpeoueHka Ha MO3HLMN B YPDKACCTPAHHA BAAYTA KBM KPasd Ha OTYETHHMA HEPHOA
H TEKYL1O IIPE3 OTYETHHA HEPHOA.

Toasunsmre HYKACCIPAHHA BAAYTA KM 31 ACKeMBPH 2013 TOAMHA €2 OUCHEHM B HACTOALIHA

(PHHAHCOB OTYET IO 3AKAIOYHTEAHHA KYpC Ha BHB.

Cupasepsnpa croiinocr

MCQO 13 ce apuaara, korato B Apyr MCPO ce M3HCKBA HAH TTO3BOAABR OLICHABAHE O CIIPaBEAAHBA

CTOHHOCT HAH ONIOBECTABAHE HA OLCHABAHETO IO CIPABEAATBA CTOMHOCT.

. CopaseaAusa cToifHOCT € menata 3a npoawkBa Ha aKTHB MAH 32 NPEXFbPASHE Ha DACHB Npy obuuaiiya
- CAGAKA MOKAY TIa3aDHH YYACTHHIM KbM AATATA Ha OLICHABAME.

Pamxata Ha OlleHABAHC IO CIpaBeAAHBa cTOMHOCT Ha MC®O 13 ce IPHAAIA 32 OLPBOHAYAAHO M

HOCACABALIIO OLCHABANE, AKO CIIPABEAAHBATA CTOMHOCT Ce M3HCKBA HAM Ce paspemasa o1 Apyra MCQO.

Axrusn pam TTacHBII, KOHTO ce OLICHABAT I10 CHPaBCAAPiBa ﬂOﬁHOCT, MOXKE A2 CA HAKOH OT CACAHHTE
ABA BHAZL
- ®  OTAGAGH AKTHB HAH. ITACHB, UAH

. Ipyra ot AKTHBM, IpyIta OT IIACHBH HAH TPyOa OT aKTHBEH H [TACHBH;

I'IpeAnpwrmeTo QLIEHABA CHIpaBCAAHBATA CTOMHOCT Ha AANCH AKTHB HAHM ITACHB Bb3 OCHOBA Ha
EBCHTYAAHHTE AOIIYCKaHHA HAa HA3apHHTE YHACTHHLIIH IpH OIIPCACAAHETO HA LICHATA HA AKTHUB HAM
HACHB, KATO CC¢ rpHeMa, 4e ¢ ACHCTBAT B cBOA MaKCHMAAHA HKOHOMHYECKA H3roAa.

HPH OUECHABAHCTO IIO CIIPaBCAAHBA CTOHHOCT I’IPCAHPHHTHCTO oTYHTTA xapalcrepncmm’re Ha AKTHBA
HAM ITACHBA, aKO YHACTHHIIHNTC Ha IIa3apa LUIE TH B3eMaT ITOA BIII’IM’II[HCJIPJ:LOHPCAGAHHGIOJI&HCII'H‘& T

AKTHBA HAH IACHBA KbM AATATA HA OLICHABAHE. 1esH 3 \:apaK'repHC'rm{H BKAMOYBAT CACAHOTO!

. CBLCTOAHMETO H MECTOIIQAOMEHHETO Ha AKTHBA;
. OrpAHNYCHHATA, AKO UMa TAKHBA, OTHOCHO IIPOAZI}KGHT& HAH H3IIOA3BAHETO HA TO3M AKTHB,

*  Apyri.
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BpsaeficTBHETO Ha KOHKDETHA XAPAKTEPHCTHKA FBPXY OLIEHKATA CE DASAMYABA B 3aBHCHMOCT OT TOBA
KAK TA3H XapaKTepUCTHKA e Gbae B3eTa IPEABHA OT MA3APHMTE YIACTHHUILH.

OuenABaHETO 1O COPABEAAMBR CTOMHOCT IIPEANOAAra, Y€ AKTHB MAH ITACHB ce PasMeHA B oBmuaiina
CACAKA MENAY NA3APHH YUACTHHLIH 34 IIPOAXKOA HA AKTHD HAM IIPEXBBLPAIHE HA TTACHB KbM AATATA Ha
OLEHABAHE ITDH AKTYAAHHTE KBM TO3M MOMEHT TIA3aPHH YCAOBHA,

OueHAPaHETO 10 CHpPaBEAAHMBA CTOMHOCT IIPEATIOA2IA, Y€ CACAKA 32 OpoA®KOA HA 4KTHE HAM

TPEXBBLPAAHE HA IACUD Ce HARBPIIBA:
®  HA OCHOBHHA ITA34P 32 TO3M AKTHUB HAH IIACHE; HAH

® IPH AWIICATA HA OCHOBEH NA3AP — HA HAH-H3TOAHHS 143 34 TO3H AKTHB MAHM TACHB.

Axo 32 akTHB MAM nacHB HMA OCHOBCH IIasap, OLCHKATA Ha CIIPABCAAHBATA CTOFHOCT € II8HATA Ha TO3H
masap, AOpPH axko UCHATA Ha ApPyT nasap € [IOTEHIIHMAAHO ITO-M3TOAHA KDM AATATA HA OLICHABAHE,

CripaBeaarBa CTORHOCT MPH IBPBOHAYAAHOTO NPH3HABAHE

. 3a NpHAODHT AKTHB MAM IIOET IACHB B PASMCHHA CAGAKA, UCHATA HA CAGAKATA € IAATCHATZ 34
| MpHAOGHBAHETO HA AKTHBA HAM TOAYYCHATA 3a NOEMAHETO HA macupa. CHPABEAAMBATA CTOMHOCT Ha
AKTHB MAH NACHB € [IEHATA, HOAYHEHA TIPH IPOAXKOATA HA AKTHBA MAH [TAATEHA IIDH MPEXBBPAAHETO Ha
racusa. B MHOTO cAy4aH LIEHATA HA CAGAKATA € PABHA HA CIIPABEAAMBATA cToiinocT. Ilpn onpeaeasnero
Ha TOBA AAAM CIIPABEAAHBATA CTOHHOCT NPH I'GPBOHAYAAHOTO NPHU3HABAHE € LIEHATA HA CAGAKATA,
HPEANPHATHETO OTYHMTA (PAKTOPH, CIElH(HYHN 32 CAGAKATA, KAKTO M 3a AKTHBA MAH ITACHBA. AKO B
APyT MC®PO ce izucksa MA pasperlana Ha IPCAIPHATHETO AR OLEHH AKTUB MAH TACHB [IbPBOHAIAAHO
110 - CNIPaBEAAHBA CTOMHOCT .M KO IEHATA HA CACAKATA CE& Pa3AMYABA OT CIIPABEAAMBATA CTONMHOCT,
MPEATIPHATHETO PU3HABA IPOM3THYALIATA Nevarba HAH 3ary0a B newaAbata HAM saryBara, OCBeH aKO B
To3H MCDPO He e mocoueHo APYIO.

MeroaH 3a ocToifHOCTABAaHE

BaasucumMoct ot obcrogreAcTBaTA CE M3ITOA3IBAT CC IMOAXOARIIM MCTCAM 32 OC'I‘OP?HOCTIIBRH(’Z, 34 KOHTO
HMa AOCTATBYHC HAAHYHH AAHHH 33 OIEHABaHe Ha CHpaBeAAHBaTa CTOHHOCT. AQACH METOA 34
OCTOHHOCTABAHE Ce H3II0A3BR, 32 Ad CE€ IPELCHH NEHATA Ha npoAa)KESa Ha AaKTHE HAH TMPEXBbPAIHE HA
racyB B paMKHTe HA obprvaisa CACAKA MEMWAY ma3apHn y49acTHHLIH npH aKTYAaAHH KbM AATATA Ha
OLCHABAHEC ITA3APHH YCAOBPIH.MCTOAPITE 3a OC'I'OI:'IHOCTHBRHC, H3IIOAZBAHH 334 OUCHABAHE HA
CIIpaBeAAHBATA C'I’OI.;IHOCT, CE IMPUAATAT IIOCACAQOBATEAHO,

XHITOTESH TIPH METOAMTE 32 OCTOMHOCTABAHE

Ilpr mpmAaranuTe METOAM 32 OCTOMHOCTABAHC 32 OLEHABAHC HA CITPABCAAHBATA cToliHOCT Ce
H3II0A3BAT MAKCHMAAHO CHOTBETHH HROAFOAAGMH XHITOTE3H H CE CBEKAA A MHHHMMYM H3[HOA3BAHETO HA
1eHabAIOAACME XHITOTE3H.

CueTOBOAHM NPEATIOACHKEHH M NPUGAMIUTEAHY CIETOBOAKM npeueHKn

B pesyATaT Ha HeCHIYPHOCTTA, IPHCDINA Ha AGAOBATA ACHHOCT, MHOTO CIATHH OT buHancosnTe OTHETH |

HC TTOAACHET HA HPENH3HA OIICHKA, 2 CaMO Ha HPKGAPBHTCAH& OLICHKA, HPHSAHSPYTCAHHTG OQLICHEKHM ce

OLEHABAT Bh3 OCHOBA HA Haf;l-aKI'yaAHB.T?z HAAHYHA M HaACKAHA HI-I(l)OpM&I.IHH.

Hanoaspanero Ha Pa3yMHH HpHSAHISHTCAHH OLICHKH NPEACTABAARA OCHOBCH CACMEHT B MAIOTBAHETO- 114

(bHHAHCOBHTC OTYETH M 'HEC HAMAAMDA TAXHATA AoctopepHocT. Ilpuaaranero ma Mexaynapoanure

CTAHAADTH 33 (i)HHaHCOBO OTHHTAHEC H3HCKBA OT PLKOBOACTBOTO A2 TIPMAQXKI! HAKOHM CYETOBOAHH
MPREAIIOAOKCHHIA U HPH6AH3HTCAHH CHETOBCAHN TIPELICHKH TPH H3TOTBAHC Ha quchonnTe OTYETH H
IPH OIPCACAAHE HA CT OHHOCTTA HA HAKOM OT AKTHBHTC, ITACHBHTE, NPHXOANTE M pasxoauTe. Beruku e

CC H3PBPIBAT HA OCHOBATA Ha Haﬁ-AoEipa'ra IMpEUeHKa, KOATO ¢ HAIPABECHA OT PBEKOBOACTBOTO KBM Kpan
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L o ‘_‘PEHTAM”AA
' @®@HUHAHCOB OTUET 3A TOAITHATA, 3ABBPIHIBAILIA HA 31.12.2013r.
He .oi';rl-e'mﬁa nepHoA. AefictBuTennTe pesyAraT BHxa MOTAM Aa ce PA3AHYABAT OT MPEACTABCHUTE BhB
cpuHancoBHTE OTUETH

AaA(’,Ha HPHSAI’ISHT&AH& OHECHKA HOAACHKIT Ha HPEPA3TACHKAAHE, AKO HACTBIAT IIPOMCHH B

OBCTOATEACTBATA, HA KOMTO CE OCHOBABA, MAM B PE3YATAT OT IIOAYYEHA HOBa HH(POPMALHA HAM

~AOHDAHNTCAHO-HATPYIaH--onnT; - Ipepasraexaanero-Ha-NPHGAHIHTEAHRTA- OLIEHKA " HE ~CE " CBBP3BA™C

TPEAXQAHHM IIEPHOAM M HE IIPCACTABAABA KOPEKLWA Ha IPEIIKA.

‘Beska mpomana B npuaranata $a3a 3a OLEHABAHE CE TPETHPA KATO IPOMAHA B CHETOBOAHATA TTOAHTHKS,

4 HC B CHCTOBOAHATA HPH6AH3HTCAHR OLICHKA.

Koratro e TPYAHO A2 CE HANPABH. PASTPAHIMEHHE MEXAY HpOMAHA B-CYCTOBCAHATA TOAHTHKA H opomsaHa - -

B CYETOBOAHATA NMPHOAH3HTEAHR OLEHKA, TPOMAHATA CC NPHMEMAa KATO IPOMAHA HA CUCTOBOAHATA
ApMOAH3HTEAHA OLIEHKA.
EekThT OT NPOMAHATA B CHECTOBOAHA MPUGAHMSHTEAHA OLEHKA, Ce NpY3HABA IIEPCICKIMBHO YPes
BKAIOYBAHETO MY B Ilevarbara MAM sary0ara 3a MEpPHOAA HA IPOMIHATA, AKO FPOMSHATA 3ACATA CaMO
TO3H MEPHOA HAH IIEPHOAR HA IPOMAHATA M OHACIIHE [ICPHOAH, AKO TTPOMAHATA 3aCATA M ABATA.
AOTOAKOBA, AOKOAKOTO DPOMAHATA B CUETOBOAHATA IPHOAHSHTEAHZ OLEHKA BOAM AO IIPOMEHH B
AKTHBHTE H ITACHBUTE, HAH CE OTHACH AC KOMIIOHEHT OT KAITHTaAa, TH CE IPH3HABA 9PEe3 KOPHUTHpPAHE Ha
BarancoBaTa CTOMHOCT HR CBLP3AHMA AKTHB, TACHE HAM KOMIOHEHT OT KAIIHTAAZ B NIEPHOAA HA
“HipoMAHATA, o
T'perxu

I'peuski oT MEHAA TIepHOA c2 TIPONYCKHM HAH HETOUHO IPEACTABAHE Ha (DHHAHCOBHTE OTHETH Ha
HPEATPHATHETO 32 CAMH HAM NOBEYE MHHAAM OTYETHM HEPHOAH IIPOMSTHYAIIH OT HEH3IOABAHE HAK
HENPABHAHO M3IIOA3BAHE HA HAAGKAHA HH(DOPMALIIA, KOATO: -

* ¢ OMAZ HAAHYHA KbM MOMCHTA, B KOHTO (PHHAHCOBHTE OTYETH 33 TE3H IEPHOAH €A BHAM

" opobpemm samybamkysame; m |
¢ € MOXCAO, NPHIOAAMAHETO HA PASYMHHM YCHAMA, A2 ObAe mOAyveHa H B3€Ta NIPEABHA TpU
HSTOTBSHETO H NPEACTABAMETO HA TesH (PHHAHCOBH OTHETH;

Tesu IPEUIKH BRAIOYBAT eq)elrrm‘e OT MATCMATHYICCKH TPEIUKH, TPEITKIT I'IPH TIPHAATAHC HA CYETOBOAHZ

HNOAMTHKA, HEAOTAEMAAHE HAH HETOYHO IIPEACTABAHE Ha (DAKTH M MIMAMH,

I'perkyr mo cmucbaa ma MCC8 MOTaT A2 BH3HMKHAT BBB BpPB3KA C NPHSHABIHETO, OLCHABAHETO,
" TIPEACTABAHETO HAHM OIIOBECTSIBAHETO HA KOMIOHEHTH OT humamncosmTe orvuern. lloTeHumasumTe
TPEIIKH 32 TEKYIIHs IICPHOA, OTKDMTH B CBLIMSA, C& KOPHIHMPAT HPEAH (DHHAHCOBHMTE OTYETH AR CC
0A0BPAT 32 MybAnKyBane. Bhapeky ToBa, rpeiukn MOHAKOTA Ce OTKPHBAT B TIOCACABALL TICPHOA 1 Te3k

IPEIIKHE OT IPCAXOCAHK IICPHOAH Ce KOPHIHPAT.

IlpeApHATHETO KOPUIHPA CBC 32AHA AATA CHLMECTBEHMTE TPEMIKIT OF NPEAXOAHH IIEPHOAM B IIbpBHA

(pumancoB or4et, 0A0BpeH 3a MyBAHKYBAHE CACA KATO CA OTKPHTH Upes:

La TNIPCH3YHCAABAHE  HA Cp?'lBHHTeAHHTC CYMH 33 NPCACTAaBCHUA IPEAXOACH IIEPHICA, B KOHUTO ¢

BB3HIKHAAA IperKa; HAHR

.7ILCA§’J-IHI:‘1,—‘IG—IlpGLHK?I?H—B%&IHIKH%\'HP%ii%?'pﬁﬂiﬁ—ﬂpeAf PABCHEHTID CAXO}SI'EH_'HEPHOA,

NPEH3YHCAABAHE HA HAYAAHOTO CaAAO HA AKTHBHMTC, ITIACKBHTC H KAIIHTAAA 33 TO3H NepHOoA.
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I'pemika oT npeAXOAEH IMepHOA Ce KOPHTHPA IIOCPEACTBOM NPEUSTHCAABAHE ¢ OBPaTHA CHAA, OCBEH AKO
€ HPAKTHICCKH HEMPHAOKIMO A2 CC ONPEACAH HAKOH OT cHetmpHynHuTe edekIn 32 meproAa A

KyMYAATHBHHSA €DEKT OT TA3H FPeLuKa.

DUHAHCOBH-UHCEPYMEHTH

Dunancos HHCTPYMEHT € BCEKH AOTOBOP, KOHTO IMOP2AR (DHHAHCOB AKTHD 32 AAACHO IIPEAIIPHATHE U

(PHHAHCOB LACHB MAH KATHTAAOB MHCTPYMEHT, 32 APYTO npeAnpustae. Ilpeanpusatnero npushasa

unancos axtup uan dumancos nackp B GaAaHCa, KOTATO CTABA CTPAHA IO AOTOBOPHUTE YCAOBHA Ha
tpunancos nucTpymenr.
" QuHAHCOBUTE AKTMBH ¥ TACHEH CC KAACH(PHLIIPAT CHIAACHO M3HCKBaHMATA Ha MCC 39.
Cabp3any AMIA H CAGAKH MEKAY TAX

Ipeanpustnero crassa pasmopeabure ma MCC 24 npu onpeseAnne 1 ONOBECTHBAHE Ha CBLP3AHITE

AHIIR.

CaeAxa MEXAY CBDPSAHE AHIA € NPEXBBPATHE Ha PECYPCH, YCAYTH MAH 32ABAKEHHA MEKAY CEBPIAHMK

AHILR 6e3 sHaveHHe HA TOBA, AAAHM C¢ IPHAATA HAKAKBA IICHA.

Aunsuar

‘Coraacso-MCC 17 Ansuuros A0ToBOp ce KAaCHMHIHPA KaTO (DHHAHCOB AMSHHT, AKO NPeXEbPAA MO
CBLUICCTBO BCHYKH PHCKOBE M HM3TOAM OT CODCTBEHOCTTa BBPXY AKTHBA. AHMSHHIOB AOTOBOP ce
KAQCH(HIHEPA KATO ONCPATHBEH AH3HHI, AKO HE TIPEXBBPAS 10 CHUIECTBO BCHUKH PUCKOBE M M3TOAH
OT COBCTBEHOCTTA BBPXY AKTHBA,

Ilpusnasane m orunTame Ha (PUHAHCOB AM3UHIOB AOTOBOP MO KOIHTO APYKECTBOTO ..€
AMBHHTOIIOAYYATEA

B Ha9aAQTO Ha AMIMHTIOBKA CPOK (PMHAHCOBKAT AMSHHT CE IIPH3HABA KATO aKTHB H [IACHB B GAAAHCA C
pa3MEpP, KOHTO B HAYAAOTO HA AHSHHIOBHA CPOK € DABEH HA CIIPABEAAMBATA CTORHOCT HA HACTHAT AKTHS
FIAH, KO € MO-HUCBHK ~ I10 HACTOAIRATA CTOMHOCT HA MUHHMAAHMTE AH3HHTOBY IAALUAHFA, BCAKO EAHO

OT KOHTO € OIPEACAGHO B HAYAAOTO HA AH3HHIOBHA AOTOBOD. AI’ICKOHTOBHHT MpoOueHT, KOHTO ce

H3ITOA3BA DM H3YHCAABAHE HA HACTOAIIATA Ha MMHHMAAHMITEC AMBHHTOBH TAAINAHUA € AMXECHMAT
TIPOLIEHT, 3AA0KCH B AMSHHIOBHA ACTOBOD, ACKOAKOTO TOH IPAKTHHYECKH MOMKE Ad Bbae ONIPEACACH.
AKO TOBA € HCBPB3MOKHO — M3ITOA3BA Ce AHQEPEHUMAAHMAT AHXBEH TPOLICHT IO 3aADANEHMETO Ha
AMBHHTONOAYYaTeAd. IIBpBOHAYAAHUTE Tpexu DPasxOAM, HIFBPINEHH OT AH3HHTOTIOAYHATEAS, CE
npuBABAT KbM CYMAT2, IPU3HATA KATO AKTHB.

Mutumasamure AUSHHIOBH ITAZIIAHHA CE pasnpeseAnT MEKAY CbHHaHCOBHﬂ PasxoA 1 HAMAACHHETO Ha

HEMAATCHOTO 3aAbAMKeHHe. PHHANCOBHAT PA3XOA CC PASIPEACAT ITO HEPHOAH -32-CPOKA-HA -AM3HHIOBH -

AOTOBOD, TAKA Y€ AQ Ce HOAYYH INOCTOAHCH MIEPHOAMYMCH AHXBCH MPOILICHT IO QCTAIBYHOTO CAAAD HA
3AABAKEHHETO. Y CAOBHUTE Ha€MH CC HAYHCAABAT KaTO [Pazxos 3a HEPHOAUTE, B KOMTO Ca Brazs

M3BBPIIEHI,

AMOpTHSaHHOHHaTa IIOAHTHKA ITO OTHOILIEHHE HA amop"msyemm'e HACTH aKTHBH C¢ C'I)O6p835[f3a C TA3N

IO OTHOLUCHHE HA cobcTBeHHTe aMOPTHSYCMPI AKTHBY, & IIpU3HATATA amoansauHﬂ ce PI3‘{I/ICA}IBa Ha

Basara, onpeaesena 8 MCC perAaMEHTHPALLN ChOTBETHHA BHA AKTHD. AKO He e (:Hrypno B TOA#M2
CTEMCH, \C IPEATIPISTHETO LI npupobue coBcrneHOCT AO Kpat HA CPOKA HA AMSHHIOBHS AQTOBOD,
AKTUBBT H3IAAO CE AMOPTH3HPA HPE3 HO-XPATKHA OT ABATA CPOKR — CPOKA HA AUIUHIOBIA AOTOBOP HAK

- HOACSHH}I HAHBOT H2 aKTHBA...
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PHHAHCOB OTUET 3ATOAMHATA, 3ABBPLIBAIITA HA 31.12.2013r.

IIpnanapaHe M OTIHTAHEC HAa ONMEPATHBEH AH3HHIOE AOTOBOP IO KOMTO APYIKECTBOTO €
AUZHHTOTIOAYYATEA
AHZHHTOBHTE IAAUIAHUS IO OMEPATHBEH AHIHMHI Ce IIPUIHABAT KATO PA3XOA B OTYCTA 32 AOXOAMTE MO

AHHEHHHA METOA 3a LEAHMA CPOK HA AH3HHIOBHA ACTOBOD, OCBCH aKO APYTa CHCIeMHA Ha3a me e

-~ HPEACTABHTEAHR 32-BpEMETO, -IPE3 -KOC’I’O--HPCAHPHH’FHCT 'Q-H3INOASBA-H3TOAUTE-HA-HACTHH AK'UB:

Hpusnanane H OTJYHTAHE Ha q)HHaHCOB AHSHHFOB AOI'OBOP II() KOHTO APYZKECTBOTO €

AMBHHIOAATEA
HpeAnpusTrueTo npHsyaba aKIABHTE, ABDKANH TO CHAATA Ha (DHHAHCOR AM3HAT, B CBOMTE OTIETH W I
IPGACTABS KATO B3eMAHE, YHATO CYMA & PABHA HA HETHATA HHBCCTHLIHA B AM3HHIOBHA AOTOBOP.
TToAASKAIOTO HA HOquaBaHe AMSHHIOBO IAAILAHE CC PASTAGKAA KATO IIOFACABAHE HA TAABHHIA K
' (pHHaHCOB AOXOA. ' ’ ’

[Mpusnasanero Ha HHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTPa3ABAIN TIOCTOSHHA HOPMA Ha
BB3BPLILACMOCT 34 MEPHOAHTE BBPXY HETHATA MHBECTHLIHS HA AHSHHIOAATEAS, CBBP3AHA ¢ (DHHAHCOBHS
AM3IHHT,

[puxoabT OT mpoAabaTa, MPUIHAT B HAYAAOTO HA CPOKA HA (hHHAHCOBHA AH3UHT OT AH3HHTOAATEAT,
NIPEACTABAABA, CIIPABCAAMBATA CTOMHOCT HA AKTHBA MAM AKO T € ITO-HFICKA - HACTOAIIATA CTONHOCT Ha
MHHHMAAHHTE AHSHHIOBH NARUIAHHA, H3MCACHH IIPH MA3apeH AuxBeH npouent. CeBecroiHocTTa Ha
nposaxkbaTa B HAYAAOTO HA CPOKA HA AHZHHIOBHSA Aorosop ¢ cebecToiHOCTTa HAH BasaHcoBaTa
CTOHHOCT, ZKO €a PA3AHYHM, HA HACTATA CODCTBEHOCT, HAMAAEHA CBC HACTOAINATA CTONHOCT Ha
HETAPAHTHPAHATA OCTATBYHA CTOMHOCT.

Ilpusnaname W OTYMTAHE MA ONEPATHBEH AUIMHIOB AOLOBOD FIO KOMTO APYXKECTBOTO €

ARIHHILOAATEA

* AKTHBHITE, AB[IKAHH 32 OTAABAHE MO OIICPATHBHH AM3HHIOBH AOTOBODH C¢ MPEACTABAT B OTHETHTE, B

CBLOTBETCIBHE ChbC CBIUHOCTTA HA AKTHBA.

Haemuuar AOXOA OT CHEPATHBHH AH3HHIOBH AOTOBOPH Ce IIPH3HABA KATO AOXOA IIO AUHeHHMI METOA,
3a CpOKa Ha AH3HMHIOBHA AOTOBOD, OCBCH AKO ApPyTra CHCTCMHA Ba3a oTpasdaBa IIo-TOYHO BpeMeBHa

- MOAECA, HPH YHCTO H3HOA3BAHEC ¢ HAMAACHA MI3BACYEHATA TIOA3A OT HACTHA AKTHE,

E _PaBXOAH’IC BKAIO‘-II/!TEAHO amop*msaumrra H3BBPIUCHH B'bB prsxa C reHepHpaHe'ro Ha AOXOA?. OoT
AHSHHI‘, ce HpHSHaBﬁT 32 PaBXOA. HaGMHHHT AOXOA Ce TIDH3HABA 34 AOXOA TIO AUHEHHMKS METOA, 33
UCAHA CPOK HA AHZHHTOBHSA AOToBOD, AOPH AKO ITOCTBLITACHHATA HE Ce IIOAYYABAT Ha TA3H 6233, OCBCH
AKO APYra CHCTEMHA Gasa OTpasABa II0-TOYHO BpeMCBPIﬂ MOACA, TIPH YHETO HM3IIOA3BAHE ¢ HAMAACHA

H3IBACYCHATA IIOA3A OT HACTHA AKTHEB.

Hauaanute npekn pasxoAr, HIBbPLUICHH OT HPEATIPHATHETO BB BYB3KA C AOTOBAPAHETO U YPESKAAHETO
HA- OMEPATHBEH AMSHHI Ce HPHGABAT KbM GasarcoBaTa CyMa Ha HACTHA AKTHD M CC HPUSHABAT KATO

PAa3X0A IIpe3 meAns CPOX HA AM3HHIOBHSA AOTOBOD HA CBLIOTO OCHOBAHHE KAKTO ANSHHTOBUI OPHXOA.

AMOPTI’IB?I.I.&H!IT& Ha aAMOPTH3YCMHTE HACTH aKIHMBH e H3BBPIUBA Ha 6238, ChOTBETCTBALLIA HA

AMOPTH3ALHOHHATA FTOAMTHKA, BDLINPHETA 32 HOAO6HH AKTHBH, A AMOPTHIALMHTE € H3YHCAABAT Ha

Gasara, nocouena 8 MCC perAaMeHTHPALIM OTSHTAHETO HA CHOTHCTHEA BHA AKFHE.

- Coburmn caea Kpas Ha OTIETHUA TEPHOA

-CoOuTHE . CACA - ‘Kpadl HA. OTYCTHMS. IEPHOA Ca OHE3M CBOMTHA, KaKTO OGAArONpHATHH, Taka H

HG6ARTOHPI’I}ITHH KOMNTO Bb3IHHKBAT MEWAY Kpasl Ha OTYCTHHA HepHOA ) 44 Aa‘ra"ra Ha KOHTO q)HHﬁHCOBH'Ie

oT4erH ca 0AOBPeHN 3a nyGAMKyBaHe.
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Pasrpannuasar ce ABa BHAZ CbBmrrmsn:
®  TAKHB2, KOHTO AOKA3BAT YCAOBHA, CHLUECTBYBAAM KbM KPas HA OTHETHHA IEPHOA (KOPUIHpaIuu
CBOMTHA ); 1

. TAKHBA, KOHTO Ca ITOKA3aTeAHHM 3a YCAOBHSA, BL3HHKHAAH CACA Kpad HAa OTYCTHHA HepHOA

o '""(HEKOPHI"I’I'pa'IIIH"C'E6HTI/IFI).

IlpeanpusTreTo KOPHTHPA CyMITe, IPH3HATH BB (PHHAHCOBHTE OTHETH, 3 AA OTPASH. KOPHTHPAILKTE

CLOUTHA CACA Kpad Ha OTICTHHA TIEPHOA H OCDLBPEMEHABA OMMOBECTABAHMATA,

Ilpeanpustaero He KOpHIupa CyMmTe, NPHSHATH BLB (DUHAHCOBM OTYCTH, 32 A2 OTpasH

~HEKOPHTHpAIIUTE cBOHTHA cAea, Kpag Ha OTYHCTHHA IICPHOA: Korato HEKOPHIHPAIIIHTE cE0ITHA ‘CAGA

KpaA HA OTYCTHHMA IEPHOA CA TOAKOBA CBIUECTBEHH, Ye HEOUOBECIBAHETO OH IIOBAMAAC HAa
CHOCOGHOC’I’I'& Ha HOTPEGHTEAHTC HA (pHHﬂHCOBHTC OTUCTH A4 B3EMAT CTOIMAHCKH PCIHCHI’IH,
NPEATIPHATHETO OHOBCCINBA CACAHATA MHOPMAIHA 32 BCAKA  CHLIECTBEHA KaTeropusa  Ha
HEKOPHIHPAILOTO ChOHTHE:
-eCTECTBOTO Ha ChOMTHETO M L
_.-MpHOAN3UTAHA OLICHKA HA (DUHAHCOBIA My eDEKT HAN M3MBACHUE, Y€ TAKABA OLICHKA He MOMKE Aa GbAe
HATIPABEHA,
Pasxoasn o saemu
Ipeanpusruero npuaara MCC 23 oTHOCHO PasXoAHTE IO 3aeMH.
Pasxoaute mo 3aemu, KOHTO MOTAT LPSIKO Ad C€ OTHECAT KbM NPHAOSHBAHETO, CTPOMTEACTBOTO HAH
TIPOM3BOACTBOTO HA CAMH OTTOBAPALIL HA YCAOBHATA AKTHB, CC KATIHTAAHBHPAT KATO YACT OT CTOHHOCTTA
Ha TO3H AKTHB.
ApyrHTe Da3XOAH 11O 3aCMIU CE IIPH3HABAT KATO PAIXKOA.
Ortropapsin Ha ycAOBHATA AKTHB € aKTHB, KOMTO 10 HEOBXOAHMOCT M3HCKBA 3HAYHTEACH NEDHOA OT
BPEME 32 IIOAFOTOBKA 32 HETOBATA IIPEABIKAANA YIOTPeBa HAK Tpoaana.
PasxoAure 1o 3aemu ce KAMMTAAHSHDAT KATO YACT OT CFOHHOCTTA Ha aKIHBA, KOTATO ChLUCCTBYBA
- BEPOATHOCT, te Te HIEC AOCBEAAT AO ODBACIIM HKOHOMHYECKM IMOASM 32 IIPCAHPHATHETO H KOTATO

| PasXOANTE MOTAT A2 DbAAT HAACKAHO OLICHEHH.’

Pasxoarre 10 3aeMH, KOHTO MOTAT A2 GHAAT HPAKO OTHECEHH KbM HPHAOBHBAHETO, CTPOMTEACTBOTO
HAM HMPOMIBOACTBOTO HA AZACH OTTOBAPAL HA YCAOBMATA AKTHB, CA OHE3H PASXOAM MO 3a€MH, KOHTO
Guxa GHAM H3OETHATH, AKO PAIKOATT ITO OTTOBAPAIUMA HA YCAOBHATA AKTHE He e BuA H3BBPLICH.
IpeAnpuATHETO KAIHTAAHZHPA PASXOAMTE 110 3a€MM KATO YACT OT CTOITHOCTTA Ha OTIOBAPALLNA Ha
YCAOBHATA AKTHE HA HAMAAHATA AATA HA KATIHTAAN3AIAL,
HauaAHaTa AATA HA KATIHTAAHBAIWATA ¢ AATATa, HA KOATO NPCAMPHATHETO 32 IILPBU BT YAOBACTBODH
CACAHHTE YCAOBHL

®  H3BFBPIIH PAKXOAMTE 32 AKTHBA;

®  M3BBPLIM PASXOAUTE IO 3AEMHTE;

KAKTO H

. HPEATIDHCME AEﬁIJOCl'H, I-IEO6XOAPIMH 34 ITOATOTBAHC HA AKTHBA 34 OPEABIIKAAHATA MY

yroTpeba An npoanba. _ _
IlpeanpusTiero mpeycraHOBABA KATMTAAMSHPRHETO HA PASXOAHTE IO 33EMH 32 ABATH HEPHOAH, TIPe3

KOHTO C NIPEKbCHATO AKTHBHOTO HOAO6PCHHC Ha OTIOBRPJLLL F& YCAOBHATA aKTHB. .
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" IlpeAnpusTieTo npeKpaTABa KAIMTAAM3ALHMATA HA PA3XOAMTE IO 32€MH, KOIaTo Ca IPHKAIOYEHH B

:;’;I-Ia'-IHTCAHa CTCIIE!-i BCHYKH AeﬁHOC‘I‘H, HCO6XOAHMH 34 ITOATOTBAHETO HA OTTOBApAIIHA HA YCAOBHATA

AKTHB 33 NPEABIKAAHATA YIIOTpeba MAH nposaxba.

YeaoBHH-AKTHBH H- HACHBH

VeaoBeH macus e

¢ BLIMOMHO 33ABAKCHHE, KOCTO IPOHM3AM3A OT MHHIAH CHLOMTHA M YHETO CHINECTBYBAHE LIE
ObAe HOTBDPAEHO CaMO OT HACTBIBAMETO MAM HEHACTHIBAHCTO HA GAHO HAHM IOBEYe
HECHypHu BvAcin CLOMTHA, KOMTO  He MOTAT Az ObART MSIMAO KOHTPOAMPAHH OT
OPEANPUATHETO; HAH
®  HACTOALIO 3aAbAMECHHE, KOCTO IIPOM3AN3A OT MHHAAH CHbOHTHA, HO HE ¢ IPH3HATO, 3aLI0TO:
~HC € BEPOATHO 33 NOraCABAHETO MY Aa ObAe HEOBXOAMM HIXOAAI JIOTOK OT PECYPCH, ChABIKALLM
HKOHOMHHYECKH TTOASH; MAH

- C}TMRT‘& HA 3AABAMKECHHETO HE MOXKE AQ 6’bA€‘, OIIPEACACHA C AOCTATBHYHA CTEIEH HA HAACKAHOCT,

VCAOBEH AKTHE € BB3MOKEH aKTHB, KOITO NPOH3AM3a OT MHHAAM CLOHTHA H YHMETO CBUIECTBYBAHE [l1e
OLAa€ ITOTBLPACHO CAMO OT HACTBIIBAHETO HAWM HEHACTBIIBAHETO HA EAHO HAM IIOBEHE HECHTYPHH
ObACILH CHOHTHA, KOHTO HE MOTAT A2 BBAAT H3IAAO KOHTPOAUPAHH OT NPCAIPHATHETO.

YCAOBHHTE AKTHBH H IIACHBH He Ce ITPH3HABAT.

* OTver 3a ApUUHATE NOTONH
IIpeanpustieTo € IPHEAC MOAHTHKA 33 OTYUTAHE H NPEACTABSHE HA NAPMMHHTE IOTOLH IO HpeKHs
METOA B OTYETA 3 IIAPHYHHTE IOTOLH.
Haprramnre moToun ce KAACH(HLHPAT KATO MAPHYHH TIOTOLH OT:
®  OmeparusHa AeHOCT
¢  VusecTrinoHHa AciiHocT

*  DuuaHCOBA ACHHOCT

OTyer 3a npoMeHATE B COGCTBEHIA KATTATAA
IIpeanpuaTHeTo NpeACTABS OTUET 32 IPOMEHHTE B COBCTBEHMA KAMTITAA, TIOKASBALIL:
® obmma cyma 1a BCCOGKBATHIA AOXOA 32 TIEPHOAR;
® 33 BCCKM KOMITOHEHT Ha COOCTBEHHI KATIHTAA, ehCKTHTE OT IIPHAATANE ¢ OBPaTHA CHAA HAK
npeHsYHcAeHIte € 0BpaTHa CHAA, NIPH3HATH B choTBeTcTRue ¢ MCC 8; 1
® 32 BCEKH KOMIIOHEHT Ha CODCTBEHHMA KAIIMTAA, H3PABHABAHE HR GAAAHCOBATA CTOMHOCT B
HAIAAOTO U B KPas Ha IEPHOAR, KATO CC OMOBECTABAT OTACAHO IPOMCHITE B PESYATAT.OT: -
- nieuanba uaw 3aryba;
- BCAKR CTATHA HA APYT BCEODXBATEH AOXOA;
- CAGAKH ChC COBCTBEHHMUMTE B KAYECTBOTO MM Ha COBCTBCHILIL, KATO TOKAIBA OTAEAHO

'BHOCKHTEC OT ¥ PAasHpPeACACHHATA KbM CO6C’I‘BCHHL{HT€;
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