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— W3BBbPLUEHUTE NbpPBOHAYaANHO NPeKu pasxoan oT HaemopaTens BbLB BPpb3Ka C AOroBapsHETO U
ypeXaaHeTo Ha ekcrnnoaTtaunoHHUs NU3UHT ce oTHMTAaT KaTo pasxoam 3a TeKyLnsa nepuog;

— npuxogute oT Haem (J'II/I3I/IHF) NO AOroBOpu 3a eKcrnnoaTaLWoHHUS NU3WHI (c usknoveHne Ha
npuxoanute OT WU3BBLPLUEHU ycnyru, Kato 3acTpaxoBKu, noAaAp®XKKA, PEeMOHTU, OxpaHa,
noyncreaHe, KOHCYMaTuBHU pasxoau u ap.) HpyxecTtBoTO npusHaBa no NuHenHusa MeToAa 3a
Lienus CPoK Ha NU3UHIroBUst AO0roBop, BKIMOYUTENHO KOraTto NOCTbNNEeHUsATa He ce rnony4yasar Ha
Tasu Gasa, ocseH ako apyra cucremHa 6asa e no-npeacrasutenHa u oTpassiBa No-TOYHO
Bpemesus moJen, no KOWTo ce ussnuya nonsara oT NN3VHIroBUSA akTuB.

~ 0TpasABa HauuMCneHuTe B HEroBa NON3a HAEMHW BHOCKM KAaTO MOCTBLMMEHNS OT npofaxtu B
TekyLus nepuog.

29 ﬂ'b.l'll'OCpO‘lHM MHBECTULUN B UHBECTULIMOHHU UMOTH

ﬂpy)KeCTBOTO OT4YMTa KaTto WHBECTULMOHHU VMMOTU 3eMs W crpagn, Kouto ce AbpXaT no-ckopo 3a
nony4aeaHe Ha Npuxoan OT HaeM unu 3a yBenu4yaBaHe Ha CTOWHOCTTA Ha Kanutana, wnu u 3a ABeTe,
OTKONKOTO 3a:

“3nonssaHe npu NponsBoACTBEHA AEIHOCT UMM OKa3BaHETO Ha ycnyru;
AOCTaBkaTa Ha maTepuvanu, CTOKU Unu yCnyru;

aAMWHUCTPaTUBHU Lenw;

OT NépcoHana — He3aBUCMMO Aasnu NepcoHansbT nnaiya Haem no nasapHu LUeHu;
npopax6a B pamkuTe Ha obuyaiiHaTa MKOHOMUYeCKa feiHoCT.

MHBeCTVILUAOHHI/lTe MMOTU Ce NpusHaBaT KaTo akTuB BbB PuHaHcoBUTE OTHeTU Ha ,qpy)l(eCTBOTO, camo
npu ycnosue Ye ca usnbnHeHn cneaHnTe ABe U3NCKBaHUS:

¢ BepoATHO e Aa 6bAaT nonyyYeHn GbaelLm UKOHOMUYECKY WU3roAM OT MHBECTULIMOHHUTE UMOTH:
®  CTOMHOCTTa Ha MHBECTULIMOHHUTE UMOTYN MOXKE HagexaHo aa 6bae oueHeHa.

Te ce otuutar KaTto AbNrocpoyHu ¢huHaHcoBU akTuBM W ca npeacrtaBeHu Ha pen ,,ﬂ'bJ'II'OCpO‘-IHVI
WHBeCTuyuun B WHBECTULIMOHHU UMOTU" B cHeToBOAHMSA BanaHc.

MHBeCTMLWIOHHI/ITe UMOTU ce oueHsBaT MbpBOHa4YanHo no LHeHa Ha npw.qo6MBaHe, BKIouyBaLya
NOKyrnHaTa LeHa u BCcskaksu pasxoau, kouto ca NPSAKO CBbp3aHu ¢ WHBECTULIMOHHMSA UMOT — Hanpumep
XOHOpapwu 3a npaBHU ycnyrn, gaHbLu no NpexsbpnsHe Ha UMoTa u Apyru pasxoam no caenkara.

Cnep nbpBOHayanHoTo um NP13HaBaHe NHBECTULIMOHHUTE UMOTU Ce OTYMTAT KaTo Ce usnonsea mogena
Ha LieHaTta Ha npuhobusaHe B CLOTBETCTBUE CbC CC 16 ,Ovnrorpaiitu MarepuanHu aktmeu“. B To3u
cryyaii UHBECTULMOHHUTE UMOTU ce OTYUTaT MO TAXHaTa LUeHa Ha npnaobusaHe, HamaneHa ¢ BCUYKY
HaTpynahu amopTusauuu n sary6m ot oBesueHka.

nocneaeawyun pasxogu ce npusHaeaT 3a pasxop, B nepuoaa, B KonTo ca BBb3HUKHaNu.

AMOpTU3aLMsTa Ha WHBECTULIMOHHNTE UMOTY ce “34ncnaBa, kaTo ce U3NON3Ba NUHENHUSIT METOJ BbpXY
OLIEHEeHWSsI NONeseH XUBOT Ha crpagute, KOUTo € 25 roguHum.

HpyxecTsoTo oTnucea uHeeCTULMOHHUTE cu VIMOTV Npu 0CBOGOXAABAHETO UM UMK MPU TPAIHOTO UM
“sB&XaaHe ot ynortpeba, B cnyuail Ye He ce ovaksar HUKaKBN WKOHOMUYECKM M3rogM OT TSXHOTO
ocsoboxpasaHe. Meyan6ute wnu 3arybuTe, BL3HMKBALUM OT M3BAXKAAHETO MM oT ynotpeba wunu
0CBOOOXAABAHETO UM, Ce NpUaHaBaT B OTyeTa 38 NPUXOAUTE U PasXxoauUTe U Ce ONpeaensT KaTo pasnuka

MEXAY HEeTHUTe nocTbnneHus OT npoaaxbara unu oceoGom,anaHeTo n 6anaHcosara CTOMHOCT Ha
aKTunea.
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210 ®duHaHCOBM aKTUBM

GUHaHCOBUTE aKTUBM BKNIOYBAT NApPUYHM CymMu (NapuyHM CpefcTBa) WnM [OroBOPHO npaeo 3a
nony4aBaHe Ha napu4HU Cymu WNu Apyr PUHAHCOB aKTUB OT APYyro npeanpusiTue unu pasmsiHa Ha
(PUHAHCOB MHCTPYMEHT C Apyro MPEANPUATUE NpU NOTEHUManHO GRaronpusiTHA ycroBust Wnm
WHCTPYMEHT Ha CobCTBEHUS kanuTan Ha Apyro NpeanpusTUe.

®PuHaHCOBUTE aKTUBM ce Knacuduumpar B 3aBUCMMOCT OT uenta Ha npugobusaHe, a KoraTo ca 4acT oT
noptdeiin, ce knacupuuMpar B 3aBUCUMOCT OT LienTa, KOATO NpeanpusTUETO CU e MOCTaBWMo 3a
nocturaHe c nopTceina B efHa OT cnegHuUTe Kareropuu:

¢ KpeauTu v BsemaHus, Bb3HUKHANM NbPBOHAYANHO B OpyxecTBoTO;
* (PUHAHCOBU aKkTuBM, AbPXaHW 3a TbpryBaHe;

®  (DMHAHCOBM aKTUBM, SbPXKaHN A0 HacTbnBaHe Ha nagex;

* (DUHAHCOBYU aKTMBM, 06sIBEHH 33 npoaaxoba.

PUHAHCOBUTE MHCTPYMEHTH ce OUEHABAaT npu MbpPBOHAYaNHOTO npUAOGMBaHE no LeHa Ha
npugobusaHe, KoSITO BKMOYBA CnpaBejnueara CTOMHOCT Ha fafeHOoTo (npn duHaHcos aKkTus) unu

Bpokepu, KoHcynTaHTw, aumbpU APYri, Npsiko aHraxupaun CbC caenkata nuua: AaHbuy, Takcw,
PaspeLleHns n fpyru, usnnatequn Ha Gopcu u Ha Perynau1oHHu opraHu; TpaHchepHn AaHbUmM U MUTA 1
Apyrv). He ce BkniousaT nomyueHute npemunm u OTOUBYW, bUHAHCUpPaHWA M pasnpegeneHus Ha
aAMUHUCTPATUBHY 1 Apyrv o6y pasxogy.

®PuHaHcoBUTE aKTMBM Ce NpusHaBaT Ha Aararta Ha TbprysaHe.

Kareropusita Ha gageH duHaHcos NHCTPYMEHT onpeAdensi MeToda My Ha nocreasalyo oLleHsiBaHe u
edekTa B neyanbara unu sary6ara 3a népuroaa unu B pesepsuTe Ha [pyecTsoTo.

Cnepa nbpBoHayanHoTo NpusHaBaHe NpeanpusTUETO oLeHsIBa No CnpaBeanuBa CTOMHOCT, KOATO He ce
KOpurupa ¢ ovakeaHWTe pasxoau no npopax6ata unu apyr sug oceoboxaaBaHns Ha buHaAHCOBUTE
aKTuBK, KnacuuumpaHu kaTo:

> duHaHcoBU aKTUBM, AbPXaHMU 3a TbPryBaHe;
> uHaHCcoBM aKTuBK, 0baBeHu 3a npoaaxba.

Cnen mbpBoHayanHoTo npusHasaHe NPEANPUATMETO OLieHsIBa N0 aMOPTU3UPYEMa CTONHOCT ¢ nomoujra
Ha MeToAa Ha edpekTuBHaTA NxBa hUHAHCOBHTE aKTUBM, KnacuuympaHm kato:

> UHBECTULMN, AbpKaHu A0 HacTbnBaHe Ha nagex, u

> 3aemu v B3eMaHus, MPeAoCTaBeHu OT NpeAnpUATUETO 1 HeABbPXaHW 3a TbprysaHe, KOUTO UMaT
hukcupaH nagex.

Cnegn MbpBOHaYasnHoTO NpuU3HaBaHe npeanpusaTUeTo oueHsBa no cebecToliHocT thuHaHcosuUTe aKTuBM,

Knacuduumpanm kato 3aemu u B3eMaHus, NpeaocTaBeHn oT NPEANPUATUETO, KOUTO HsIMaT chuKkcupaH
nagex.

Kpeautu u Bzemanus

er,QVITVI W B3eMaHus, Bb3HUKHaNU MbpBOHavanHo B ,D,DY)KGCTBOTO, ca (puHaHcoBM aKTUBM Cb3ganeHu




