TOAHIITEH ®HTHAHCOB OTUET
KbMm 31.12.2011 ropmma

DuHACOBHAT OTHET 32 rOAMHATA 3aFhpmBama Ha 31.12.2011 r. e oA0Bpen u moammCcan o1 MMETO
ua *Ta Au Ec Epro” EOOA or: CTEQAH XPHICTOB ChAKOB

PexosoauTea: CrueranmTea:

B. IleTpoBa

CBABPIKAHVE HA 'OAVIITHUA ®HTHAHCOB OTYET

3A.2011 x.

1. CUETOBOAEH BAAAHC

2. OTHYET 3A TIPUXOAH U PA3XOAH

3. OTYET 3A COBCTBEHUSA KAIIVITAA

4. OTUYET 3A ITAPHUHMTE ITOTOILTHA

5. CITPABKA 3A HETEKVIIINTE /ABATOTPATHUTE/ AKTVUBH
6. CUETOBOAHA ITOAVITHKA

7. AOITBAHUTEAHU ITOACHEHHUSA

8. IIPUAOXEHHME




; Fiprnowese Nod kow CC 1
CUETOBOEH BANAHC s cuna or 01.01.2008 r.
Ha TW AW EC EPIO ECOf
KbM 31.12.2011 7.
AKTVIB NACVB
Cyma (s} Cywa (anns.)
(pempomHa TTperxoyma
PA3LIENN, MPYITH, CTATHN TO[MHE PA3LENM, (PYTIH, SXYUR TORMH
Texyun rOHA CTATMM T romte
a 1 2 2 1 2
A, Janucas, HO HE PHECEH A. CoficTear xanuTan
B. Herexymm (annrorpaiinm) L. Janmcan Kanuwran
|anyHEn 5 5
L. Hemavepmasum axyuesn IL. NpeMun OT eMrcns
1. Mponyxr 0T pa3BoiiE ReitkocT IIL Pasepn oT NOCReABAIIN
OLLEHKN
2. KOHLECHY, NATENTY, NULEHIWN, IV. Pazopun
3. Tuproscxa peryraims 1. 3aK0HOBY pe3epBEU
4. [TDeAOCTABEH BBAHCKA U 2. Pe3epn, CBBLE3aH C U3XYTIeHN
HEMATEDMANHY aKTUBK B NPOLEC Ha COOCERHY ALK
Uy paRaHe
OGwo 3a rpyia I 3. Pezens ChINAcHe YUPRANTENSH
axT
1L Aunrorpaitin Marepranisn 4. [ipyrv pesepsut
|EXTREN
1. 3emn 1 crpagm, BT, W2 OGwo 3a rpyna Iv:
 3oMu V. Havpymana nesanta (saryGa)
(OT MMHANM FOAWHN, B T. .1
2
- Crpasu - HEpasnpeRenesa nevanta 2| 1
2. M, NPOMIBOACTEEHO « RenuKpKTa saryda
0BOpyABAKeE W anaparypa
3. ChOpbReHWSt ¥ ADYrH 06w 3a rpyna V. 2 1
4, MNPeROCTaReHN BBaHCH 1 VL. Texyma newanta (3aryGa)
[ HLATOTPARHN METEPUAITHI 2KTHAY B
NPOLEE Ha u3rpasiaHe
49 %
O6uto 3 rpyna I: O6igo 32 pazen A: 11 7
TIT. BbArocposnn GuEanconn B. [TPOBIAM M CXOHHN
QTR T G ]
1. Altptt 4 AENOBE B NPEANDMSTTIAS 1. Mpopuswn 38 NEHCUK K ADYIK
OT Irpyna TOA00HY SRALIINEHMST
2. [TpeAOCTakeH 3aeMK Ha 2. TIpoBu3um 38 ABHLLM, BT, !
NPeANPUSITUA OT yiE
3. AXLAM W ASNICEE B COLMKPAHY 1 - OTCPOMHY BAHBLLA
4. [peaocraseny 3aemu, CBLP3AHK C 3. FlpyTi [poBIsMIA ¥ CXOMHM
BCOLIMMPAHY ¥ CMECEHM 3RABIMELS
5. ABIrOCPOMHI MHBECTHLRAW O6tto 32 pazsen b
6. Apyrv 3aemu B. 3agnnenns
7. Maxynesu cobCTseHy axum 1. OGMATALMOHHN 33EMU C OTHENHO
NOCOMBAHE HA KOHBEPTUDYEMITS, B T,
Y3
HOMMHRIIHE CTOMHOCT B XMA, 1B, o 1 ropuHa
060 38 rpyna ITE: e L ropug
IV. QreporeHn RarRsiy 2. 38/0KeHUR KbM (hMHAHCOBM
NPeIIPUSTUR, B T. Y.
OGuo 32 pasaen B: Inoimmm
B. Texyum {kpaTxorpaiiun) |sen 1 ropuna
anTiny
X, MATCPHAINKY 3ANACH 3. MonyueHM 883HCM, BT, 4.
1, CypoBMHM 1 MaTEpUaIt o 1 ropea
2. HesapupueHo [pOM3S0ACTED Hag 1 rogmsa

3. Nponyxiimst ¥ CTOXM, B T, W

4. 38LMKSHNS KbM JOCTEBWALM, B T,
4,

AC 1 rogvHa

ey 1 roauHa

5. 38ARMLEHMS MO NI, B T. 4,0

A0 1 roguua




»

11, B3amanng

Hajt 1 roguxa

1. Beesmitun o7 kueTy u
ROCTEBUML, BT, u.:

G.mepmmor
rpyna, B T. u.:

2. Visxynesn coBoThemy axupmm

Hay 1 roguna RO 1 roguua
2. B3cmanwa O NPeANpATTHA o7 wep 1 rofvka
Yna, 6 Y. u.;
7. Bapuruxasuns, canpaana ¢
HeA 1 roputa BCOUMNPEHY W CMOCEH
MPeLIPUATIAR, B T. 4.
3. Bsomanug, conpsanm ¢ #0 1 rogkua
BCOLMIMPAHN 1 CMEOaHN
NIPORNPANTHR, B T, \.:
HEJ 1 ropuka Heyl 1 rofuna
4. [pyrn s3emanus, 61, y,! 8. [lpyru SapnmeHKs, 8. T, WL
HaA 1 ropuxa 20 1 ropuha
O6to 3a rpyna I jeg 1 roguxa
[H, UHBaCTMHLM - KbM nepeosana, 5 T,
1.Amunmaearrpeunpmrm 210 1 rofuHa
OT rpyna
Hag 1 ropuxa

HOMUHAITHA CTORHOCT B Xu7l, N,

- OCHIYDUTEITHY S/ LSDRSHMSL, B T, U,

3. Ay uHpecTLm 710 1 rofuHa
Oduro 3a rpyna 1 Hag 1 rofura
V. Hapituns opexcTaa, B 1. 4.; [~ ABHLYUHI SARMIKEHIS, B T. \.;
13 7
- B Spoil 12 7jh0 1 ropuna
-nﬁeaeponmmemmmmu) Hay, 1 roguHa
1
Ofwo 3a rpyia IV: 13 7|O8uso 3a pasgen B, g 7. u.:
Ot 32 pasnen B: 13, 7|ao 1 roquna
I". Pazxony 3a Gwaeme nopwoan Han 1 roqusa
. @uHancupanus u
npuUXonu 3a Ghaemm
nepuoan, B T, 4.:
~ OUHaHCUPaHKS
- pUxOAM 33 Guaetim neprosy
CYWA HA AKTUBA (A+E+B+I) 13 7{CYMA HA NACUBA {A+E+B+I)
Aava Ha cheTaBRIe:
21.03.2012r.




Tpunoseisie NP2 wsw CC 1

OTMET 3A NPUXOAWTE ¥ PAZXOAWUTE 8 owia or 01.01.2008 1.
Ha TW A4 EC EPIO EQOAL
KbM 31122011 T,
Cyrea (asrnn.} Cynss (xms.hB.)
HAVMEHOBAHME HA PASXOAWTE HAVMEHOBAHUE HA MPVIXORUTE TIpeRXorHa
Texywp rogpaia | TIPGRXoR:a roHa Texywa rofpHa ol
2 1 2 a 1 2
A, Pasxogtn B, Tipaexofn
1. HEMBMEHIE HE SRITACHTE O IPOAYRLMR W 1. HOTIh IO OT Rpoasda, T, Wt 17 3
2. PR3O S8 CYPORMHN, MBTEMAITN W BLHUE
yeryru, B T, 4. 1 2) npoRyKipe
) CYPOBYMHY b1 MATEDHAIN 1 6) croum
65) HuEUHM Yoy |a)yuwm i7 3
3. PazxOrs 38 NEDOOHETR, B, .5 11 zlzvmmmorwumu
HESARLIEH) TOOKISONCTED
ﬂa)mwmmmmm QJ zlimwsamammmmm
6} pasxozti 32 OCHIYDOESH, B Y. .2 2 4, [y oo, B Y. 1.t
- OCUTYPOSBKY, CELDIZHN € MEHOK 1 -« X0 O (RCHEHCHPAIWR
4, PAEXOMM 38 EMODTMIABR 4 OBE3UESHKS, 5 T, Y. %&mwwmmmwu+2+3+ 17 3
2) pasxOAM 38 BMOPTHIRLIM W OBEIENE HA
Pl - : 2 5, TR0 OT YMACTIS 6 AIAUeDHM, BOOUMNPRH #
s, 7. 4.2 * CH20HY NIPRATPMRTHR, BT, t.1
- PRAXOIM 33 BMOPTHIAINK - IpVEOREY O YHACTRS B NDEAIPUSTIG OT TPYIR
. 6. [Ipucnzst OT ADYIM MHBECTHLIGS M 33GMH, TIPUSHATHA
pasoy OT oGesiera kaT0 HETexYIp (ALArOCPOMI) BIKTHER, B T, 14}
6} pammim OT OBEIUSHIA HA TEXYILA
(XpaTROTpRIAHN) BXTUENE « IPSXOFT OT RPEJUTPSATIN: OF TPyRa
5. Jpyry paskozi, BT, W 7. JIpyri s v GUHAHCOBY NPEXON, B T, 4.2
) Ganencosa CTOHOCY HA NPORAREHHTE BXTHEM ia)wmumwmmm
) o |6)rmmmpasmmmwcmm
OBino pesxony 38 onepaTre«a gelwocr (L + 2+ 3 12 za)rmmwmmmormmm
+4+5) Xypooes
6. Pazxoay OT oBezuenh KA UHAHCORK BXTHER,
BXITOMMATESTHD MHESCTHMLIMTE, TMSHATH KATO OBt uarconn meoayit (5 + 6 + 7)
I TeRYILM (XPETKOCPOMEHY) ZKTHEY, BT, W.
- OTPMLLATRITNE PRSI OT MPOMRKA HA BANYTHI
7. PR3XOBt 38 SMXE 1 SPYIH QMRBICOBN PA3XDIBL,
BT, M.
8] PANOOIH, CELPEANY C TPSATIPIITIE OF [Pyna
) OTMUBTEIHY DAL OF CNENZIHGE C
(UHRHCOBY BXTHEY
060 dwiHancosy pasxogn { 5 + 7}
8, MNewanta or ofwaiina gefvocr 8. JaryGa or ofwuaiing gefttoct
9. VasbHpegy pamae G VESBBHPEEHN NPEMGEN
O6to pazeogt {14+2+3+4+546+7+9) 12 2|060 npwwopm (1 + 2+ 3+ 4+ 54 6 +7 +9) 17 3
10. Cueros0Ha nevanta {060 [iHxO-0BiID 5 1m.0mmmwﬂa(oﬁmmw-m
pEROIY) )
11. Pasxops 32 AAHLLM OT NEVAnbaTa 1
12. Jipyri £20BUN, BITNDHATIONM KA
RODIOUBTHEHAR LAHLK
13. NewanGa (10 - 11 - 12) 4 1 |11. 3aryGa {10 + pen 11 » 12 or pasaen A)
Beweaxo (OG0 pazko + 11 + 12 + 13) 17 3| Boron (OBt npsncoms + 11) 17 3
AaTa Ha CLCTABRHE: Cucranuren: PuioBOANTEIE
21.03.2012r. Bane




OTHET 3A NAPUYHUA NOTOK

HA OUPMA
3A NMEPUOAA

T X EC EPIO EOOA,
01.01.2011-31.12.2011 ",

0

HAUMEHOBAHUE HA NAPVUYHUTE NOTOLIM

Mpesx0R6H Nepwos

Herex notox

NMocTannetms

Nneweenen | Heven notox

4

8

8

A. [aputiii noroLy oY OCHOBHA ABRHOCY

1. Tlapusivi nOTOLY, CHLB32HM C THPTOBCEW KOHTRAIEHTH

18

2. NapuiHn NOTOLM, CHLPIAHY © KPATROCHONMEM (BUHEHCORA AKTVRY,
ABLPRAHY 32 THPIOBCKY LIGT

3. Tapwativ noTouw, canpsanm C TPYAOBY BBHAINARISHIA

10

(10)

4. Tlapuumi NOTOLM, COBLRSAHY C NMAXEY, KOMUCHOHHY, AVBMIEHTY 1
APYTY NOAOGHN

S.Wmmmmmmmww
pasnm

8. Nnaanns npU pasiPGRencHuA Ha newandu

7. Mnaretiv 1 BLITEHOBEHW AGHBLY BRpYY NevanGara

8. [lpyryt HApWcHW ROTOLM OT OCHOBHA AGRHOCT

Beuuxo napuyns norouw or octosni geinoct (A)

17

1

E. flapuyunn noTowUR OT MHBECTHIMONEE neRkocT

1. Iapuuiy noToUM, COLPIMN C ABATOTRARHN EXTUEN

2. Napysiiiv NOTOLY, CHLPBAHM C KPATKOCPOMHI (IMHAHCOB! BXTUEY

3. [lgpwHi NOTOUM, CELPSEHI € MUXEH, ROMUCHOHHM, AMBIASHTI 1
ARy NoAoHHK

4. MapuriHm NoToLM OT GuaHecoMBuHaLIM - npUaoSuBaHst

5. MNapurHm NOTOLM OT NONOXGTENTHIA U OTPULIATESTHM BRITYTH KYPCOBH

feeatyen

8. /Ipyrt NapuUHHY NIOTOLM O MHBECTULMORKE REHHOCT

Beuyxo napiinm noTotn or MHBECTHLMONHA AedHocT (B)

B. TlapuyHu MoToLM OT (IMHANCORE LAORHOCT

1.napm-mnmmmoremmpmeuoﬁmnmnywmmw
KHvR

2. TlapidHy NOTOLM OT AGITHITHUTENTHY EMOCKA 1 BRDILAHETO UM HA
|coBcTeeHmmTe

3. MapyMHy MOTOLM, CHLPIAHM C NONYUBHY UITA NPEAOCTABSHA 20MN

4. Tlapuury HOTOLM OT NUXEM, KOMMUCHUOHIM, [UBUAREHTY v Apyra
nopoSHN

5. MNnatanys Ha SAZLITASHAA NO MAUHIGEY AOFOBODM

8. Mapw:tin MOTOLM OT NONCKVTEIIHY W OTPULIATENTHIA BEIYTHA KypCOSH
PasIEA

7. [lpyr napuuHy NOTOLM OT (MMaHCoRa ASAHOET

Beuiro napuiHmn noTous or hUHAHCORA ASRHOCT {B)

r.nsmammmpmamcmﬂmnpeampmmmcﬁ*a}

17

"

. TIapuyHit cpepcYRa B HAYANOTO Ha MepUoRa

E. Napuunu cPpeacTsa B KPAR Ha neproga

13

Oruerwt 33 NapuyHyn NOTOK CNEABa A48 Ce PA3INXAa 3364H0 ¢ HOACHUTeRHITe Genexxy,
ApeAcTasnnpawt HepasRehha Y8cT oT huHaHCosus OTHET, NOCOYEHU OT CTPAHNYA.,...... 8O CTPRHIYA

fara Ha cheransHe:
21.03.2012r.
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Aara na punancosus oraer
31.12.2011 1

Orueren mepuoA
Toammara sanounania xa 01.01.2011 r. u sapspmsana na 31.12.2011 r.

Cpasunreana madopmanus 3a OPEAXOAEH IIEPHOA
T'oauuara 3ancunama ga 01.01.2010 r. 1 sawnpmpama ua 31.12.2010 r.

Aara na oaoGpenue 3a nyGanxypane

Opran oA00pua orvera sa nyGarxynaxe
Eauoaramma colcTsenmk Ha kanuasa,apes pellenye Bivcano B mpotokoa Ne 1 or 21.03.2012 1.

BA3A 3A M3TOTBAHE HA ®VHAHCOBHUTE OTUYETH U ITPHAATAHUN
CHIIECTBEHFK CYETOBOAHY INIOANTHUKU

DHEAHCOBMAT OTHET ¢ M3TOTBEH CHIAACHO W3WCKBaHMATa Ha Hanmomaanmre CTAHAAPTH 33 (DHUHAHCOBH
OTYETH HA MAAKH ¥ CPCAHH npeAnpusaTus, npuern ¢ Ilocranosacrue Ha Mmmucrepekn coser Ne 46 or
21.03.2005 r., obrapoasanu B AB, 6p. 30 or 7.04.2005 r., , mam. AB. 6p.86 or 26 Oxromspr 2007 1.8
cuaa ot 01.01.2008 r.

Loanmmeunsr yurancos o19er e cocrasen B HAMOR2AHATA BaAYT Ha Penybanxa Bparapus —
OpArapcku Aes,

CrofinocTuTe B OT€T? €4 IOCOYUEHMU B XUARAY GHATAPCKY AcBa.

Or 1 smyapu 1999 roansz Grarapexuar Aes e ¢ ukcupan Kypc KbM esporo: 1.95583 Aesa 3a 1 €BpO.

IIpoMern B CIETOBOAHATA IOANTAKA
Or 01.01.2008r sAnsOXa B CHAz npoMeryr B Hammonaamyme cranaapTy 3a chunaricosn oTaeTH 32 MaAKY U
cpeann npeanpustus. Ilpeanpunruero ce e cbobpasuac ¢ npomenute. CTofHOCTHTE Ce IPEM3UMCACHH
¥ NPERAZCUDUITIPANT 32 BCHHKY TPEACTABEHM HIEPHOAM BHE (DIHAHCOBUS OTIET.

Aeiicraamo apeanpuagrie
Qurrancosus oryer e uaroTBeH Ha OPHEIAI H2 ASHCTBAINO IPESATIPHATHE ¥ [FBROBOACTBOTO CHHTA, H¢
TIIPCANPHATHETO 1€ OCTAHE ACCTaAmO.

Texymm u HeTexyIM AKTARY

ARTABUTE CC NPEACTARAT B CYETOBOAMMA GAAINC KATO TEKyI(X (xpaTrOTPAiinA/KpPATKOCPOURM) HAM
HETERYLH (ABATOTpatm/ABATOCDOTHH) B 34BHCHMOCT OT NEATA IIPH TPHAOBHBAHETO 1M,

HTE, KOUTO €2 NPHACBHTH C IicA A2 GBAAT MAMOASBAHM WAV PEAAMSUPAHY B ONCPATHBHEA [HKHA
HA IIPEANPUATHETO, CE MPEACTABAT KATO TEKYIIM AKTHBHL.
AxTHBHTE, KOKTO €2 IpUACBHTH ¢ HeA Az GbAaT M3TOAIBAHM/ ABDHAHY 30 OPOABATKITEACH IIEPHOA OT
BpeMe (IIPes MOBETE OT EANH OMEPATHUBEH IMKBA) B AGHHOCTTA Ha HPEAIPHATAETO, C& IPEACTABIT KaTO
HETEKYIILH 2KTHBH,
Oneparusanar muxeA ¢ BpeMeTo OT mpuacbHBane Ha axTHBITE (MaTepraA¥, CYpPOBHHE ¥ ADYIH), KOUTO
BAMSZT B NPOLEC HA NPEPaBOTKA, AO DERANSALWMS HA CHIAZACHMA IPOAYKT B IIADUYHM CPEACTSA.
Oneparverus nursa Ha npeanpusTrero e 12 Mecena/roaunm




r:!

3=

Koraro axtas ce peausmpa kato 4acT OT ONEPATHBHAA MAKbA HZ IPEAIPHATHAETO, TOH CE IPEACTABS
KATO TEKYIIl AODH ¥ TOTABa, KOIATO HE Ce OaKBa A2 ObAe peasmaupan npes caeaparaTe 12 mMecena.
AKIHBETE, KOMTO €2 HPUAODHTH C IIEA IOCAGABAINZ NIPOAZKGA (THPIOBCKA ITEA), C€ IIPEACTEBAT KATO
TEKYIIH AKTHBH.

AKTHB Ce RA2CU(DHIIMPA KATO HETEKYIL 4RO He OTFOBAPA HA KPHTEPHUTE 33 KAaCH(RIUPaTe KaTO TEKYILL,

Hemarepmaaumy axcrasn
Kato nemaTepraAHuTE aKTHBH CE OTYMTAT AKTHBY, KOMTO OTIOBAPAT HA ONPEACACHHAETO 32 HEMATEPHAACH
AKTHB 1 OTIOBAPAT HA KPUTEPHMTE 32 OTUNTAHE HA HEMATEPHAAHH aKTHBH (popmyaupanm 3 CC 38.
Ipy puAcGHBaHETO HM HEMATEPUAAHNTE AKTHBY C€ OLCHABAT:

~ DoHmERO Ch3AMACHHITE HEMATEDUAAHM AKTHBY UPH NPHAOGHMBAHETO MM CE OLEHABAT IO IEH2 Ha
OprAOOHBaHE, KOATO BKAIOMBZ IOKYIHETA lleHa (BKAIOUMTEAHO MMTA M HEBBICTAHOBMMK
AAHBIM) ¥ BCHYKM NPEKH PASXOAM 32 IIOATOTOBRA HZ aKTHBA 38 MW3IMOASBRHETO My MO
IpeAHasHA%EHME.

»  Cn3ABA€H B IPEAPHUSTHETO HEMATEPHAACH AKTMB Ce OLEHABA IO COOPBT OT PasXOAMTE,
H3BBPIIEHA OT MOMEHTA, B KOMTO HEMATEPHAAHMAT AKTHS 34 IIPYEB BT € IOCTATHAA KPHTEPHHTE
3a rrpuanasarre. IIspBomavasnaTa ONEHKA Ce ONPEACAS ITO HZYMH, MACHTHYCH Ha BB3IIPHETHL 32
onpeAeAsre Ha ceDeCTORHOCTTA Ha HPOM3BEAGHATA IPOAYKIMS B IPEANPUATHETO, T.e. HE C&
BKAIOYBAT: FHTPEINHATA Mevaaba, neobuualimmre RoAmvecTsa Gpakysanm pecypcu (Marepuaaw,
TPYA W ADYTH), SAMMHUCTPATHBHUTE ¥ APYIH OOHIM Pa3xoAX (HECKbP3aHM IPAKO C IIPOLEca 110
IIPHACDHBAHETO H2 HEMATEPMAAHNS AKTHB) K T.H.

- Koraro nemarepuaseH aKTHB € HOAYIEH B DESYATAT Ha 3aMAHA MAN JACTAYHA 3aMAHA CPEILY APYT
HECXOACH HEMATEPHAACH 2KTHB MAM ADYIM ZKTHBH, IIEHATA Ha NPHAOGHBAHE CEe ONPEACAH IO
CIPABEAAVBATA CTOHHOCT HA HOAYYCHMA AKTUB, KOSTO € EKBUBRACHTHA HA CHPABCAAMBATR
CTOMHOCT HA OTASACHHS 2KTMB, KODUIMPaHA C BCHUKM NPEXBBPACHM IAPHIHM CPEACTBA.
BuammxmanaTa pasAMKa MEXKAY IeHaTa HA NPHAOOHBame HZ IOAYYEHHS AKTHB M CyMATA OT
GaAAHCOBaT2 CTOMHOCT M2 OTAGACGHMH 4AKTHB W BCWYKA HPEXBBPACHA NAPUMHHA CPEACTBA Ce
OTYHTA KATO IMeTaAba MAw 3ary6a.

- IInpronazaAmaTa OIEHK2 Ha HEMATCPHMAACH 2KTHB, IOAYYER B PE3YATAT Ha GEInhaMesAHA CACAKa,
Ce OIIPEAEAS [TO COPABEAAMBATA My CTOHHOCT,

»  IInpBoHauaAHaTa OnEHKa HA HEMATEPHAAEH AKTHB, OAYICH B PESYATAT H2 AIIOPTHA BHOCKZ IIO
peaa ra T'sproscxus 3aK0H, Ce ONPEAEAS IIO CTOHHOCTTA My, IIPHETE OT CHAA.

Hemarepuasnure akTHBH Ce OTIHTAT CACA NPHAOGUBANETO IO CeBeCTOMHOCT HAMAACHA C HATPYIAHATA
AMODTASAIIMA M HATPYIAEN 3aryOm oT obesneHka.

BuIpemuo Ch3A2ACH HEMATEPHAACH AKTWB Ce NPH3HABZ W OTIMTA KATO HEMATEPHAAEH 2KTHB B
3ABHCAMOCT OT (Pa3aTa Ha Ch3AABANE, B KOATO CE HAMAPA, 2 HMEHHO:

- DBwrmpemmo cpasaser mHeMaTepuanen AKTHB, BBIHMKHAA OT MSCAGAOBATEACKA AEHHOCT
(w3cAeaoBaTeACKa (ba3a H2 BBTPEINEH NMPOEKT), HE CE IPUIHABA KATO HEMATEPHAACH AKTUB; 11O
BPEME Ha H3ICACAOBATEACKATZ (D233 Ha €AUH PBRTPEUIEH HPOCKT HPCAIPUETHETO HE MOKE Ad
ACK&Ke 11O Be3Criopen HawwH, Y€ MMa HAAMYHE HA HEMZTEPHAACH aKTHB, KOHTO BEPOSTHO A2
AOBeAe AD GrbAeIH MKOHOMITIECKH H3TOAM;

- Buipemmo cbsaaaen meMarepraAeH aKTHB, KOATO FH3HAKBA B DE3YATAT Ha ACHHOCT IO PasBuTHE
(dasa ma passuTHE OF BHIPEINCH MPOEKT), CE NPU3HABA 34 HEMATEPMAACH AKTHB, KOIATO
OPEAITPHATHETO MOKE A2 AOKAKE:

Texumecka c10cOBHOCT 32 3aBLPITBAHE Ha HEMATEPHZAHMA AKTHB, TAKa ue A2 ObAe roTOB 3a yrorpeba
nAR IpoARKGa;

Hameperue 3a sapbpripare Ha HEMATEPMAACH AKTHB M 32 HErOBOTO MIIOAIBANE WAV IPOAZKDS;
CriocobrocrT 2a n3noABane HAN IPOAKDA Ha HEMATECPUAAHIT AKTHB;

Haumnure, IO KONTO HEMATEPHAAHMIAT 2KTUB € AOBEAE AO TEHEPHPAHETO Ha GHACIIM MKOHOMUYECKH
H3TOAM, BKAIOYATEAHO HAAMYMMETO HZ IIa3aD AW IIOAESHOCITZ My IPH BHTPEUIHZ 34 IIPEAIPUATHETO
ynorpeba;

HaArape 1a asexsaThy Texumvueckn, pUHANCOBM M APYTH PECypCH, HeoDxoAmmMy sa purasusupane Ha
PAasBUTHUETO, UIMOABAHETO UAM NPOARKOATA HA HEMATEPHAAHMIA AKTUB, X

CriocoBHOCT 32 OlEHABAHE HA PASXOAMTE, MPOM3THYAINN OT HEMATEPHAAHMA AKTHB IO BpEMe Ha
HEroBOTO PAa3BUTHE.



Iocaeasany pasxoan
Pasxoan, manpasenw 32 MOAABDHKAHE HZ ITHPBOHAYAANO JCTAHOBEHATA CTAHAAPTHA €(PEKTUBHOCT HA
HEMATCPUAACH AKTHB, CE IPA3HABAT 32 TEKYINY PAIXOAN B IEPHOAL HA BHIHUKBAHETO MM,
Pa3szoAM, KOUTO MOIAT HAAEKAHO AR GHART MBMEDPEHY U CHOTHECEHH KbM HEMATEPHAACH AKTHB, KOTATO
BOAT AO YBCANYABAHE HA OYAKBAHMTC MROHOMUYECKM HI[OAM CIPSMO ITHPBOHAYAAHO OIEHEHATA
CTAHAZ2DTHA ©(DEKTHBHOCT HA CHIICCTBYBANIMA AKTHB, CE OTPASABAT KATO YBEAHYEHME HA OTIETHATA My
CTOHHOCT MAH KATO OTACACH HEMATEPHUAACH AKTUB ¥ CE ONPEACASTT KATO DASKOAH 34 JCRRBDINCHCTBAHE,
KOIATO BOAKT AO:
= YBEAMVABZHE H2 ITOACIHMS CPOK HA TOAHOCT;
*  YBEAHUABAHE HA [POMIBOAUTEAHOCTTE;
- HOAOBpSBAKE Ha KAMECTBOTO HA IPOAYKTHTE K/ HAN YCAYTHTE;
" Pa3mupABAHE Ha FH3IMOMHOCTHTE 32 HOBY IPOAYKTH M/ MAR HOBY YCAYTH;
- ChKpaIlaBade Ha IPOHUIBOACTBEHUTE PASXOAM;
~  HKOHOMIVECKH IT0-H3TOAHA NPOMANZ BbB (hYHKIMOHAAHOTO IPEARA3HAYEHVE HE AKTHBA.
Hemarepuasen axmis ce ormmcsa mo Gaaarcosara My CTOMHOCT NP OKOHYZTEAHO H3BEKAAHE OT
ynorpeta .
Hemareprasrm axrumy ce ormmesar or Gasanca na DPSATIPHMATHETO HPH :
= npoaaxba - DAIAMKATA MEKAY HCTHMA IIPHUXOA OT NPOATKBAT2 M GaAANCOBATA CTOMHOCT Ce
OTYMTA KaTO Newasba My 3aryba;
T 3aMiHA C ADYTH AKTHBY - HE €€ OT4MT2 Mewaaba man saryba, ocsen B cayuaure 1o T. 4.8 max axo
TOBA € IPEABMAEHO B ADYT CYCTOBOAGH CTAHAAPT;
- TpascopMEpaHe B CTOKA C IIeA ITOCAEABAINA MPOAAXD2 - He ce OT4MTZ mewaaba mAm 3ary0a;
UCHATA Ha NPUAOGHBane Ha CTOKATA ¢ BaAaHCOBATA CTONHOCT Ha OTIUCALHAN HEMATEPHAACH
AKTHB;
- TpancdopMmpare BLE (DEHAHCOBNM AKTUBM - B CHOTBETCIBME CBC CYETOBOAEH CTANAAPT,
PErAaMEHTApALL TAKBB BHA TparchopMarms;
- Bpaxypare - pasauxata MexAy Gaaarcosara croitHOCT # croffHOCTI2 Ha IOAYYEHHTE B PEIYATAT
Ha BPaKyBaHETO AKTHBY Ce OTINT2 KATO Newanba uAM aaryBa.
AMOPTASALMS HA ABATOTPARHN HEMATEPHAAY AKTHBY chraacio CC 4:
ABATOTpaliHTTE HEMATEDMAAHT AKTHBY Ce AMOPTHIMPAT 1O AMHEMNHI METOA 33 CPOKA H2 ONPEACAEHNA
TIOAE3EH HHBOT.
CpeAHmAT ITOAE3EH HHBOT B FOAUHM 33 OCHOBHMTE IPYILM HEMATEPHAANM AKTHBH, € KAKTO CACABA:

Tpyna Iloaesen xusor -
TOAMHA
IIpoaykTH ot passoiina aeiinoct 6
Kornecnm, natesrts, AMIeHsHs, THPIOBCKM MaPKH 6
Tlporpamum mpoayskra 2
T'sproscka peryrarms 6
Aparorpaiianu MaTepuasmm akranm:

Kato AbATOTpaiy MaTepHaAHY AKTHBH Ce OTHMTAT AKTHBH KOMTO OTroBapaT Ha kpurepunte Ha CC 16 u
MMAT CTOMHOCT PH MPUACSHBARETO PABHA MAY NO-BUCOK2 OT 700 AB.. AKTHBHTE KOWTO HMMAT CTOMHOCT
T10 HHCKA OT OCOTEHATE €& OTIUTAT KATO TEXYIIA PasXOAM 32 IIEPHOA2 Ha NPUAOOHBAHE B CHOTBETCTRHE
C OACOPEHATA CUETOBOAHA TOAMTHRA.
Beexu ApATOTpacH MaTepuascH aKTHB Ce OLeHsBA IPH IPUACHUBAHETO My:

= TIO uena ua npnaoGusare onpeseAcHa B ChOTBETCTBHE ¢ u3nckBarmaTa Ha CC 16.,

= 1O ceBECTOMMOCT « KOTATO Ca Ch3AZACHHM B IPEATPHATHETO;

- [0 CPaBEAAMBA CTOAHOCT - KOISTO C2 IIOAYIEHH B PESYATAT Ha GeIBHIMEsAH? CACAKS;

= 1O OLCHKZ, MPHETA OT CbAZ, M BCUYKYM IPERH PAsKOAM - KOFATO €4 HOAYYCHM B DESYATAT Ha

AITOPTHA BHOCKA IO PeAz Ha Tbprosewus 3arom.

INocaeasamoTo onenssane ce OT4MTA IO Mexa Ha NPHAOBHBANE, HAMAACHZ C HATHCACHIITE AMOPTHIAIIAH
W HATpyIaHaTa 3aryGa or oBesrenwa. Hanpanenyre obesuerkir ce OTHUTAT KaTO PAsKoA 7 ce LIPU3HABAT B
OTY€T2 32 IPUXOAM M PASKOAH 32 CHOTBETHHSA IEPHOA .




PasmAna Ha akTHBH

Korato AnATOTpaEH MaTepnaseH aKTUB € IOAYHEH B PESYATAT Ha 3AMAHA MAX MACTHGHA 32MKHA CPEIy
APYT HECIOASH ABAIOTDACH MATEDHAACH AKTHB MAH ADYIM aKTWBH, leHata Ha npuAoDmBare ce
ONPEACASH IO CIPABCAAMBATA CTOMHOCT Ha IIOAYYCHMA AKTUB, KOATO € EKBHBRACHTHA H2 CIPIBEAAUBATA
CTOMHOCT HA OTAZACHNS 2KTHB, KOPHTUPAHA C BCHYRY NPEXBLPACHY IIZPUYHI CPEACTBA. B3nmKHaAZTA
Pa3AMKa MEKAY IEHATA H2Z NPHAODHBAHE HA IIOAYYCHME AKTHB M CyMaTz OT DaAarcoBata crofimocT na
OTAAACHUS aKTHB M BCUYKM NPESXBHEDACHH DAPHYHM CPEACTRA Ce OTYHTR K210 newasba wmaAm
sary6a.KoraTo marepuasen ABATOTDAEH AKTHB Ce NPHACDOMBA B 3aMAHA HZ IT0AODer axrus, XOHTO MMa
Cx0AH2 yrotpeBa B cbinata cihepa Ha CTONAHCKATA ACHHOCT ¥ CXOAHZ CHPABEAAWSA CTOHHOCT, HE C&
NPH3HABA HUKAKBS Mewaaba mau saryba 3a cpotserHata caeaks. Llemara ma mpmaoOmsare ma moBus
axTuB ¢ GaAarHCOBaTA CTOMROCT Ha OTAZAeHUH axTis. Korato crpaBeaAmBara CTOMHOCT Ha HOAyIEHMS
2KTVIB NPCACTABASBA AOKA3ATEACTBO 32 HAMAACHATA CTOMHOCT H2 OTAAACHWS aKTHB, I'GPBO C& HAMAASBA
CTOHHOCTT2 Ha OTASAEHMA AKTMB H TA3M HAMAACHA CTOMHOCT €€ NPHIIHCBA Ha HOBHA
axrus.JlocAeapamyr pasxoAm CBBPIAEM € OTACACH ABATOTDACH MATEDHAACH AKTHB CE OTUHMTAT B
yseauuenpe f1a GasancoBaTa CIOMHOCT Ha aKTHBZ, KOTATO € BEPOSTHO IPEATUPHATHETO A2 IPUAOSHE
MROHOMHIIECKH HM3TOAM H2A ITDBOHAY2AHO OLEHEHATA CTAHAAPTHZ eexTUBHOCT. BB BCYURM
OCTAHZAM CYY4AN ITOCACABAIIIATE Pa3XOAM C¢ NPHA3HABAT 32 PA3XOA A2 HEPHOAL, B KOHTO Ca
H2IpaBeH M. [IPEATPHATHETO OTIIVCBE ABATOTPAEH MATEPHAALH ZKTNB IPH NPOAIADE AW KOTATO HE Ce
OTAKBAT HUKAKBH MKOHOMUYECKH MSTOAM OT M3IIOASBAHETO HA AKTHBA MAHM Ipn ocBObOMAaBaHETO OT
HEro.

Bpemenro usseAenuTe ABATOTpAfHZ axtvBz OT yHOTpeba - 3a peMomTmpame, sa noaoBpenms, 32
ROHCEpBUpaHe M T.H. He Ce OTHHCBAT OT OaAanca Ha mpeAupusTrero. Pasgosnre 33 KOHcepBApAre
{m3sBemaare OT yIOTPEGa 32 ONPEACACH ITEPHIOA I IIOCAEABAINO BHBEKAAHE B YIOTPeGa) Ce OTINTAT KATO
TEKYIIU PAIKOAM 32 ITEPHIOAZ, 1IPE3 KOMTO €2 BH3HUKHAAM.

AMODTH3AIMA HA ABATOTPARHY MATEPHAAHY aKTHBH chraaco CC 4:

AmAroTpaiitire MATEPHAAHM AKTHBH C& AMOPTHSMDAT IO AMHEHHIS METOA 32 IEPHOAZ HA OYAKBANMA
ITOAC3CH JKHBOT,

CPCAHPIEI' IIOAE3CH XMBOT B I'OAMNHHM 34 OCHOBHUTE rpyne A‘mrmpaﬁrm MATEPHAAHN ARTHBH, € KAKTO
cAeABa:

Tpyna Iloaesen muBoT -
POAMHE!

3emn
Tloaobpermns ma semMu
Crpaan 25
Croprxenus 25
Manmmw, obopyAsate 3.5
Tpaucnoprau cpeactsa — Hes asTomobaan | 10
ApTomoBran 4
Kommopu 2
Apyrn AbAroTpainyg axTHBRH 6.5

ObesnenKa Ha ABATOTPANHE MATEPHAAHA AKTABH
Coraacro mswcksanmata xa CC36 KbM A2T4T2 HA MSTOTBAHE H2 (PUHAHCOBHMS OTUET CE NPaBY NIPEIICHKA
A2AY CHINECTBYBAT UHAMKAIINH, Y€ CTOMHOCTIA HA AAACH ABATCTDACH MATEPH2AEH acTuB € obesleHeHa.
B cAywaii Ha TakuBa MHAMKAINN Ce M3GHCANBA BHSCTAHOBUMATA CTOHFOCT HA AKTHBA M C€ onpeAeAd

sarybara or obesnenKa.




DQunancoBA aKTABA
Ilpeanpusruero npraara CC32 npu oraurane 1a pHMHARCOBY aKTHBA.
©OuHaHCOB AKTUB € BCEKU ARTHE KOHTO e
Iaperama cyma;
Aorosopro npaso 3a:

-~ UOAy9J4BaHE HA IaPUTHH CYMU MAY ADYT (DUHAHCOB AKTHB OT APYTO IPEAIIPHUATHE;

= pasMsiHa HA (PUHAHCOB MHCTPYMEHT C ADYIO LPEAUPHATHE IPY IOTEHNMZAHO SAarompmaTHH
ycaoBns;

= HMHCTPYMEHT Ha COOCTBEHMSA KATIMTAA Ha APYFO HPECATIPHUATHE;

~  KOMITEHCATODEH MHCTPYMEHT IO CMHCHAZ Ha %A. 2 OT 3aKOHA 33 CACAKHTE C KOMIIEHCATOPHA
HHCTPYMEHTH.

DyrancoBmTE AKTHBY C& KAACKDUNUPAT B 3ABHCHMOCT OT LIEAT2 Ha IIPAAOOHBANE, 4 KOraTO €4 YacT oF
HOPTQEFiA, ce KAACH(UIMPAT B 3ABUCHMOCT OT IEATA, KOATO MPEAIPUATHETO CH € HOCTABHAO 32
HoCcTUrane ¢ noprdeiiaz.

DunancosuTe AKTHBH C& KAACUPHITUPAT B CACAHHTE KATETOPHH ChrAacHO maucksarmsara a CC 32:

+  DMHAHCOBH AKTHBHM, ALDICAHY 33 THPTYBAHE - TE3W, KOUTO Ca HIPUAODHTH OT IPEATPHATHETO €
LieA TOAYYaBAHE Ha ne4aabs, IPOUSTHIAINA OT KPATKOCPOUHA KOACBAHNS B LEHMTE HAY B
AMABDPCKEL MApIK.

- (OMHAHCOBH AKTUBH, ABPIKAHH AO HACTBIIBAHE HA H2ACK - (PUHANCOBY AKTHBH C (PUKCHPAHO HAR
OIIPEACASIEMO TIAAINAHE K (DHKCHPAH HAAK, KOUTO IPEATIPHATACTO MMA IIOAOKHTEAHOTO
HAMEPEHWE M BhIMOXHOCT A2 3211231 AO HACTBIIBAHE HA [IAACKI MM

~  Kpeawtu u B3emarus, Sh3HUKHAAN ITBPBOHAYAAHO B IPEAPULTACTO ~ (PUHAHCOBY AKTVBM,
CB3AZACHY OT NPEAUPHATAETO MOCPEACTBOM AUPEKTHO IIPEAOCTABIHE HA NAPH, CTOKM MAK
YCAYTH Ha AAACHH ACOHTODH.

- Obsmserm 32 mpoaaxGa - BerMKy DEHANCORH AKTHBY, KOWTO HE MOTAT Ad C& KAACK(DULIAPAT B
TIPCAXOAHHTE IPYILH.

Quranceu axtesy ce Npm3HABAT B GaAaHCA, KOIMTO NPCAUPHATHETO CT2HE CIPAHA HO AOrOBOPHHTE
JCAOBUS Ha MECTPYMEHTA.

PUHANCOBATE AKTHBY CE OIICHABAT IIPHM ITBPBOHAIAAHOTO NpHACGUBaKe o nena ua puaoBusane,
KOSITO BKAXOUB2:

CripaseaamsaTa CTOMHOCT Ha ABAEHOTO ;

PaszoanTe HO USEBPIIBANE HA CAGAKA C (DHHAHCOBH MECTPYMEHTH, KETO!

= XOHOPAPY, KOMWCHOHRWM W ADYTH BL3HATPAKACHYS, HSIAATCHM K2 aresTd, GpoxepH, KOHCYATAHTH,
AMADDPY X APYTH, IPAKO AHIMKMPAHY CHC CACAKATA AMINZ;

= AZH'BL, TAKCH, PA3PENTEHUs W ADYIH, H3NAZTEHH Ha BOPCH 1 H2 PETYAALIOHEM OPTAHY;

- TpaucepHH ARHBINI ¥ MUT2 W ADYTH.

CaeA IT5PBOHATAAHOTO IIPHU3HABAHE HPEATPHATAETO OLEHBA (PHHAHCOBYTE AKTHBY KAKTO CACABA!
- TIO CIIPaBEAAMBA CTOHMHOCT, KOATO HE C& KODHMIUPA C OUAKBAHKTE PASKOAM 110 IPOAmKGaTa MAR
ADYT BBA OCBOBORAABAHIA A2 (DHHAHCOBMTE AKTHBH, KAACH(DAIMPARH KATO:
Puancosu AKTHBY, ABPIKAHNY 32 ThPryBaHE,
Purancopy axTHsy, obaseny 32 poAakBa.
- IO aMOPTA3NAPYEMA CTOMHOCT C MOMOIITZ Ha METOAA Ha e(pERTUBHATA AUXBa (pUtaHCcoBITE
AKTHBY, KAACH(DUIMPAHY KATO:
HHBCCI’HIIHM, ADBPHAHE AO HACTBNBAHEC HA IIAACK, A
3aeMm 11 B3EMAHMISL, IIPEAOCTABEHN OT MPEATIPUATHAETO ¥t HEABPIKAY 33 THPTYBAHE, KOXTO AMAT
churCHpaH IaAeK.
- Tlo ceBecTofimoCT - 326MM M B3EMAHNI, IPCAOCTABEHH OT IPEATPHATHETO, KONTO HAMAT
uxcupan masex,

PasanxuTe OT IPOMEHATE B ONEHKATA HA (DUHAHCOBATE AKTHBY CE OTINTA KAKTO CAGABA :
PasAuxuTe OT IpOMerNUTE B OLEHKATE HA (DHHAHCOBATE AKTHBY , OTIUMTANY IO CUPABEAAZBA CTORHOCT X
KAazcupMIMpPany KaTo:
= ABDKAHY 32 THPIYBAHE (BKAIOUATEAHO IIPOMIBOAHKTE (DHHAHCOBY WHCTPYMEHTH) C& OTIATAT
KATO TeKyIw (hUHAFICOBY NPAXOAM HAM TEKYINY (DUHAHCOBYA PASKOAW;



- ObsBerH 32 HpOAAKDA Ce OTIITAT KATOTEKYII (PHHAHCOBY MPAXOAM MAW TeKyry (DUHANCOBH
PA3XOAN, AV YBEAWHEHIC AV HAMZACHNE Ha PE3EPB OT LIPCOLEHKA 32 (PUHAHCOBH
HHCTPYMEHTH, KOITO MOAKE A2 ObAE MOAOKUTEAH AV OTPHULIATEAHZ BEAHIMHL;

- 32eMU M B3EMAHML, IPEAOCTABEHY OT MPEAIIPHATHETO M ABDIKAHN 32 THPIYBaHE (BKAIOUMTEAHO
TIPOM3BOAHNTE (PUHAHCOBY HECTDYMEHTH), C¢ OTIMTAT KATO TEKYIHM (PUHAHCOBY IIPUXOAM HAK
Texyrriy ¢pUHAHCOBH PASXOAY.

- Obesuenrara Ha (GPUHANCOBITE AKTHBH, OTIETEHM [0 AMOPTHIUPYEMA CTOMHOCT, C& OTIMTA KATO
cbunzRCOB Pa3ROA.

PURANCOBY AKTHBY CE OTIUCAT MIIAAC HAY UACTHYHO EAMHCTBEHO KOTATO AOTOBOPEHWTE LIPaBA II0
4% 6pAaT noracenn. IToracanase (MAIMAO MAM MACTITIHO) Ha AOTOBOPERY HPaBA , IPOMSTHHAIN OT
¢rumarcos mECTPYMEHT, € RaAnne pu:

- PpeaAmsmpane Ha MPABATA MAK YPOKAAHE HA 32ABAKCHUAT;

= OTKa3s OT OPABATA MAM OTMCHAHE HA 33ABAKCHUATA;

= M3TMYAHE H2 CPOKZ 32 PEAAW3HPAHE HA NPABATA HAH 32 YDEKAAHE HA 32ABANKEHUATE.

Koraro ¢umancosnsT akTHB OTIIIICAH, CEIAAACHUEAT 32 HETO PE3EPB OT MPEOIEHKA C& OTUUTA KATO TEKYI
uHaNCOB PA3XOA MAN TEKYIT| PUHAHCOB IPHXOA.

Husecrunmonnn aMoTa
Kato unsecrrmmonny umott coraacuo CC 40 ¢ oTwrrar seMi 11 /1AM CrpaAu, ¥t/ MAY HaCTH OT CTPaAH,
KOHTO C& ABPIKAT II0-CKOPO € HEeA HOAYIABANE HA IIPUXOAU OT HAEM MAY 32 YBEANTABIHE CTOHHOCTTZ Ha
KAITATAAA HAM 32 ABETE.
ViaBecTnumontm uMOTH - OTIUTAT CE KATO ABATOCPOYHY (DHHAHCOBY AKTUBH, C MIKAIOUCHME Ha:

= MATPOKAZHATE UMOTH, KOMTO C€ OTIHTAT ITO HATHH, MAEHTHYEH HA HAYMHA 32 ITOAIBAHHTE B
ACHHOCTT2 MMOTY, HE3ZBHCHMO OT TOBA, He IIPCAIIOAATAEMOTC MM HPEAHA3HAYEHUE MOXKE A2
fBAC KATO MHBECTHIINOHHN MMOTH;

-~ paspaborBarmre umoTu (Ge3 paspaGoTBaHNTE MHBECTHIMOHEE UMOTH), KOUTO C¢ OTUMTAT IO
HAHH, MACHTHYEH Ha HAYAHA 32 IIOAIBAHMTE B ACHHOCTTA MMOTH, HE3aBHMCAMO OT TOB2, Y€
Pa3paboTsanero MoXe A3 € C LICA A2 CTRHAT MHBECTHIAOHEY MMOTH.

IspsorasaanoTo OLeHSBANE H2 MHBECTHIMOHEH MMOT C& UAFBPIIBA IO HETOBATA IiEH2 Ha NPHAOOHBaNe
onpeaeaera curaacio CCA0. PasxoAnTe 1O CAGAKATA CE BRAIOYRAT B ITbPBOHAYRAHATA OLIEHKA.

llpr mopBOMavaAnaTa OLEHKA HA MHBECTUIOHHAA MMOT CE BRAIOUBAT BCHHAKE TPAHHO IPMKPENeHyt
ABATOTPARHE MITEPHAAHN AKTHUBH, 5€3 KOHTO MHBECTHITMONHMAT MMOT He BI MOIbA A2 OCHINECTBABA
IPEAHASHAYEHIETO CH

Tlocaeasatiyr pasxoAr, CBBP3aHH C MHBECTHIMOHEH AMOT, KOTO MOTAT HAAGKAHO A2 GbA2T H3MEpeHn ¥
CHOTHECEHW KbM HHBECTHLIMOHHMA VMOT, CE OTPASABAT KATO yBeAMHenue Ha DasancoBaTa My CTOMHOCT,
KODATO BOAAT AO YBEAMUABAHE HA OYAKBAHMTE MKOHOMHYECKM M3IOAM CHPEMO ITbPBOHZYAAHO
TIPEABHACHUTE.

Taxusa ca PasXOATE, KOHTO BOAAT AC:

= YBEAMYEBAHE H2 IIOAESHMA CPOK HA IOAHOCT H2 MHEBECTMIMOHHAR MMOT;

= YBGAMYaBaHE U3IIOA3BAEMOCTTA HA HHBECTAIMOHHMS MMOT;

- noACOpABaHE KAYECIBOTO Ha MHBECTUIIMOHHMA AMOT;

= PasmmpPABAHE Ha BHIMOKHOCTHATE 32 IIOASBAHE HAa MHBECTHUIMOKHIA YMOT;

- CBKPAIIABAHE HA PA3XOANTE, CEbP3ARE C MHBECTHIMOHEMS MMOT.

Berraxn ADyT# IOCAEABAINIA PA3XOAU CC IPFIHABAT KATO TEKYIM DAa3XOAM 32 NIEPHOAZ, LIPE3 KOHTO <a
HIOHECEHH.

peanprarmero e uabpaso MoaeAn B2 HeHaTa Ha NPUACDHBANE KATO CBOH CUCTOBOAHZ TIOAMTHKA, KOATO
Ce mnpuAara KbM BCEKHM OT MHBECTMIWIOHHHTE MMOTH IIPH HOCAGABAIIOTO OLEHSBAHE Ha
HHBECTHIMOHHHATE HMOTH.

lpeanpusriero e n3Gparo MOAeAA Ha CIPABEAAMBATA CTOMHOCT KATO CBOf CHETOBOANA IIOAMTHKA, KOATO
C¢ npyAara KbM BCEKM OT FEBECTHIMOHHHMTE MMOTM LDH IOCAGABAINOTO ONEHEBANE Ha
HHBECTHITAOHHUTE NMOTH.

VHBeCTUIIORHATE MMOTH Ce IIPEACTABAT B BAAAHCA Ha IPEATIPHATAETO KATO ABATOCDOYHY MHBECTHIMAH,
cpraacao CC1 Ilpeacrasane na (umaHcoBUTE OTHETH.




Obesnenxa Ha MABECTUNMONHY EMOTH
Creraacio wsncksanma na CC36 xhM AaTaTa B2 M3roTBAHE Ha (DUHAHCOBMN OTUET Ce paBH [IPELeHKa
AAAY CHINECTBYBAT HHAUKAIMM, J€ CTOMHOCTTA HA MHBECTHIMOHHUTE MMOTH ¢ obesnereHa. B cAywait 1a
TAKHB2 AEAMKALIHY €€ USIHCAABA BH3CTAHOBAMATS CTOMHOCT H2 MHBCCTHIIMOHHATE HMOTH M CE OLPEACAS

sarybara or obesteHKa.

Asaone m yaacras
HrBectatmmre B AbINEpHY PEAIPAATHS Ce OTUHTAT K OPEACTABAT IT0 CeBECTOMHOCT B CHOTBETCTBHE €
H3bpamaTa cueToBOANA MoARTHKA i CC27.
Viupecrurpmare B acomuaupaty GPEAIPRATIA C& OTUUTAT ¥ IPEACTABAT O CeBECTOMHOCT B CHOTBETCTBHE
¢ n3BpPaHATA CHETOBOAR2 MoAnTuka 1 CC28,
VinsecTmiamTe KOMTO NPEACTABAABAT MAAIAHCISCHM ASACBE €€ OTIMTAT IO CIPABEAAMBA CTORHOCT
KazcudHIMpany kaTo OOMBEHHM 32 HPOAIKOa (DIHANCOBH AKTHBH, CHIAACHO M3NCKBaHMATA Ha CC32

CroxoBo — MavepuasRn sanach
CroKoBO-MaTEpHaAHY SATACH CA KPATKOTPAREM MATEPHAAHY alruBy OA (hopmaTa Ha:
~  MATEDMaAM, NPHAOOWTH TIAZBHO ¥PE3 NOKYIIKA M NPEAHASHAYEHW OCHOBHO 32 BAArame B
HPOUIBOACTBEHHSA HPOLIEC C IIeA NPOM3BEKAANE Ha DPOAYKIMH MAM ycAyr#. Te MoraT Aa ca
OGeXT ¥ Ha IpeRn NPOALKGH, KOraTO TOBZ Ce IIPEIIEHH OT IPEANPHITACTO;
= DPOAYKIAA, Ch3AJAGHA B DESyATaT Ha NPOMIBOACTBEH NPONEC B IPEANPHUATHETO K
IIpeAHa3sHAYEHA 32 IPOARKDa;
“  CTOKH, NPHAODHTI TAABHO UPE3 HOKYIIKA i IPEAHASHAIENY 32 HPOAmKDa;
*  HE3ABBPINCHO IIPONIBOACTBO, NPEACTABANBAIIIO CHBKYIIHOCT OT P23KOAR, OT KOHMTO CE OUAKBA A2
C€ MMPOH3BCAC IPOAYKUMA, C MIKAIOYEHHE HA HE3ABBPUICHOTO NPOM3BOACTBO, BBH3HMKHAAC TIO
AOIOBODU 33 CTPOHTEACTBO, BRAIOWHTEAHO IIPAKOG CHLPIAHM C TAX AOTOBOPH 32 LIPEAOCTABAHE Ha
TIpeKwr yCAyra;
=  MHBECTHIMA B MATCPMAACH 34TIaC - MATEPHAANN AKTHBY, IIPHAOOHTY 32 MHBECTMIMOHEY IIeAH, 2
HE 32 [TOA3Baxe.
Herna peaansupyema croiinocr e npeanoAaraemaa IMPOASKHE LEHA B HOPMAAHNS XOA Ha CTONAHCKATA
ASHHOCT, HaMaACH2 C HEOGXOAMMUTE PASXOAH 32 3aBPLPIIBAHE Ha MPOMSBOACTBEHFA IUKbA ¥ PASXOANTE,
HeOOXOAMMY 34 OCHUIECTBABANE HA IPOADKOATA,
Mareprasrure 3amacy ce OIEHEBAT OT IPEANPHATHE
TO OLEHABA CTOKOBO-MATEPUAAHMTE 3AITACH IO IIO-HHCKATZ OT AOCTABHATZ ¥ HETHATA PEAAM3HpyeMA
CTOMHOCT, KATO PA3AMKATA CE OTYIITA KATO APYTH TEKYIIH PAIXOAH 32 AeHHOCITA.
AocTaBHAT2 CTOMHOCT BXAIOMBA CYMATR OT BCHUKM DAa3XOAM IIO 3aKYIYBAHETO,IpepabOoTRATA, K2KTO M
APYTH Pa3XOAH,HAPABEHH BbB BPYBARA C AOCTABAHETO UM AQ CETALITHOTO CHCTOAHUE U MECTOTIOAOIKEHHE.
He ce BrArouBat B pasgoauTe 110 3aKymypane:
= CKA2AOBHTE Pa3XOAHM 32 CHXPAHABZHE HZ MATEPHAALMTE 3aIIACH;
- SAMHNHCTPATHBHHTE PA3KOAT;
- dunancosuTe pasxoAw;
- M3IFBHPEAHHTE PASKOAM.
"Tesu pasxoAu ce OTANTAT KATO TEKYLIM PASKOAM 32 IEDHOAR, TIPES KOMTO €2 MIBBPIICHN.
Totpebaennero ma MaTepuassy 3a04CH Ce ONEHABA IO CPEATIO IPETETACHA CTOMHOCT.

Baemanus
Kato xpeanit o1 B3seManus wb3MKHAAM ITHPBOHAMAAHO B MPEATIPUATUETO C& KAACHPUITADAT BIEMAHMA
Fb3HMKHIAW OT AMPEKIHO MPEAOCTEBAHE HA CTOKM, YCAYTH, IIADM HAM HAPAYHKA EKBABAACHTH Ha
AeBuropu.
1InpBONAY2AHO TSN BICMAHNS U KPEAUTVI CE OLEHABAT 11O CeBecToRHOCT.
Caea mBPBOHZYAAHOTO NPHIHABANE KPEANTHTC I B3EMAHMATA OT KAMEHTH U AOCTABIMIIA KOUTO c2 Bes
puxcrpan naaex ce orumtar oo cebecroiinocr.




Kpeasrture 7 B3eMaMmATa OT KAMEHTH M AOCTABMUIE KOMTO €2 ¢ (DMKCHPAR IIAA€K CE GTINTAT IIO
aMOPTUSHPanaT2 MM CTofinocT.EDeKTHBHIAT AMXBEH HIPONEHT € OPUTMHAAHMAT IPOIEHT ONPEACACH C
AOTOBOpZ.

Onpeaeasrero Ha oGeanenaTa ce MIBLPITSA Ha 5a3a H2 MHAVBEAYZAEH IIOAXOA 32 BCAKO B3EMaHE ITO
PEIIEHME Ha PBKOBOACTBOTO,

OBesuenxara Ha B3eMAHMATZ € OTIETCHA B choTsercrBre ¢ CC 32 “OuHanCOBM MHCTPYMEHTH KaTo
PasAMKa MeXAY GAAAHCOBATA CTORHOCT Ha B3EMAHETO OT KAMEHTA M HEIOBATA FhaCTAHOBYMA CTOHHOCT Ce
OTYHTA K2TO TEKYIIH PA3KOAM 32 HEPHOAZ -

AarrbiyTe 32 Fb3CTAHOBABAHE CE IPEACTABAT O OPVTUHAAHTS PasMeP HA CYMATZ Ha B3EMAHETO.
Apyrure B3eManms ce peAcTaBaT 0 cebecTOMROCT.

Karo xpatrocpouny ce kaacurapaT B3eMAHIA KOHTO Ca:
- Bes durcupan masex
- CbC (DURCHPAH MEBACSK K OCTATHYCH CPOK AO IIZAEHKZ AO €AHZ TOAMHA OT AZTATZ Ha (DHHAHCOBMA
oTuer
Kato apArocpouny ce kAaCHpUIIPAT B3EMAHN KOUTO €2 CbC (DUKCHPAH IAAGK ¥ OCTATHUEH CPOK AO
IAAEKA HAA €AHA TOAMHA OT AATAT2 Ha CHCTABAHE HA TOAMIITHMSA (DHHAHCOB OTYET

ITapaann cpeacTpa
IIaprrasmre CPEACTBA BKAIOUBAT IADHYHM CPEACTBE B GOl 11 B Be3pOTHI ACIOSMTH, CHOTBETHO B A€BA U
BB BAAYT2.
Tlapirmure eRBMBAACHTH €2 KPATKOCDOMHM, BACOKOAMKBHAHY MHBECTHITAM, KOMTO €2 ASCHO OOphImaeMu
B KOHKPETHI NAPHYHA CYMHA ¥ CbADDPIRAT HEIHATHTEACH PHCK OT IIPOMAHZ B CTOMHOCTTA HM.

Pasxoan 3a GpAEIIE HEPHOAR
Karto pasxoan 3a GpAermy reproAm ce IPEACTABAT HPEAIAATCHUTE PASXOAM KOUTO KACAAT CAGABAIIM
OTHUETHY IIEPHOAN H M3BBPUICHH DASXOAM 32 ITOAYIABAHETO HA IIPHXOAH, 33 KOMTO IPUXOANTE HEMOTAT
A2 BHAZT HAAGKAHO ONPEACACHY KBM AZT2TA Ha (PHHAHCOBHMA OTHET.

Cobcraen xamaraa
IlpeAnpraTrieTo NpHAAra KOHIEIIIMATY 32 IOAABLPIALE HA (DUHAHCOBUSA KallUTAA.
Cunra ce, ue IPEANIPUATHETO MOANBDIKA cOBCTBENMI CU RAINTAA, KOTATO HETOBKAT CIOMHOCTER PasMep B
Kpaf Ha OTYETHHH NEPHOA € H2if-MAAKO PEBEH HA PasMePa My B HAYAACTO HA OTYETHHA IIEPHOA, CAEA
[IPHCITAAZHE HA: BAOMKEHMS KAIWTAA OT COOCTBEHMIMTE NpPE3 IEPHOAL; CYMHUTE, DA3IIDEACACHH MEKAY
COBCTREHMILIATE; IIPEOLCHRATS, OTPasena B cobeTBerus kanmTaA. ITOABPXKAHETO ce M3MePBa B HOMURAAHHT
TP EAWHIITA.
CoBcrsenusT KanAT2A Ha IPEALIPUATHETO CE CBCTOX OT:
OcHoBeH KAITHTAA BKAIOUBAIL ©
3anmcan Kanwras —IPEACTABEH ITO HOMMHAAHA CTOHOCT CHIAACHO ChACOHO permernpe 3a perncrparms
Ilpemun or emucam
Peseps or nocaeasarmy uenkxn — opmupan O USHCKBaEMATZ 33 OTwmTaEe ycramosenw 3 CC u
IPHAATAHATA CHETOBOAHA TIOAMTHKA;
3aroroBH pesepbu — oGpasysann OT pasupeAeAetye Ha Ievaaba CHTAACHO WSHCKSaRMSTa Ha T'bproscxus
32KOH.
Peseps cenpaan ¢ usxynesu cobemenn akupm- opMupar crraacro 4A.187s aad or T3.
Peseps cnraacro yupeanTeaen akt
Apyru pesepsz — o6pasysany o permenve na COBCTBEHUITATE HA KANATAAR
DHHAHCOB PE3YATAT BRAIOUBAIL
Hepasnpeaeaena ivm Aztata Ha (huHaHcoRns OTaeT HaTPymana ne1aaba OT IPEAXOARN IEPHOAH.
Henokprma x»M A2T212 Ha (DMHAHCOBUA OTYET HATPYIIZHA 3aTy02 OT IPEAXOAHY IIEPAOAX.
[ewaaba/3aryba oT mepuoaa.



IIpeATpUSTHETO € TIPEEAD CUCTOBOAHA TIOAMTHKA AL OTPA3BA KOPEKIAY OT NMPOMAHZ M2 CYETOBOAMA
NOANTHMER ¥ (DYHAAMEHTAAHM TDCIIKM 9PE3 KOPHIMPAHE Ha CAAAOTO Ha HEDI3IPEACACHATA
nevaaba/saryba B ¥a%aA0TO Ha OTUETHMA meproA chraacHo CC8. Cpasmureamata uH(opMays 3a
IPCAXOAVTE LEPHOAM Ce NPEUsIHCAsBa C pasMepa Ha Kopextpmmre . Koraro HamaAemmero Ha
HepasnpeAesenara mewaaba € IO-rOAAMO OT CasAOTO HA HEPASIPEACACHATA nedasba IpeAr
HAMAACHTETO, PAZAMKATA CE OTYATZ KATO HEITOKDUTA 3aIy02 OT MIHAAM TOAMHH.

DuEaNCcOBA IACUBR
(DMHAHCOB TACHB € BCEKW IIACHB, KOATO IIPEACTABANBA AOTOBOPHO 3aABAKEHHE 31

- OPEAOCTABAHE HA NAPWIHM CYyMM MAK (PIHAHCOB AKTHE H2 APYTO TPCATIPHATAS,

- pasmsmHa Ha (PUHAHCOBE MHCTPYMEHTM C APYIO HDEAUpHATHE [P IOTEHIMAAHO
HeDAATOLPUATHH JCAOBHS;

Kaacudpurarmm ra dumsarcosare nacusu ciopeA CC 32:

- Anpaany 3a ThpIyBaHe - (DUHANCOBH HACHBH, HOETH OT IPEAUPHUATHETO C IEA [IOAYIABANE Ha
meaaba, IPOMITHYAIIZ OT KPATKOCPOMHE KOACDAHNS B IIEHATE MAU B AUADDCKITE MADIKOBCE.

«  ABpEAHHM AO HACTBITBAHE HZ IAAEK - (DEHAHCOBY HacuBA C (PUECUDAHO HAU OIPEACATEMO
DAZIDAHE ¥ (DUKCADAH IIAAEHK, KOHMTO MPECAIIPHATHCTO MM2 IICAOKUTEAHOTO HAMEPEHHE M
BB3MOKHOCT A2 3aI123K AO HACTBIBAHE Ha IIAACKE MM,

- DBb3HMKHAAW ITHPBOHAYAAHO B IPEATPUATHETO (PHHAHCOBY IACHBIL.

CA€A TBPBOHAYAAHOTO [IPA3HABAHE IIPEATIPHATHETO OLICHABA I10:

- Tlo amoprusupyeMa CTOMHOCT - (PUHAHCOBHTE IACHBH, RAACH(DRITEPAHE KATO ABDIKAHE AO
HACTBIIBANE HR ITAAGK ¥ (DUHAHCOBMTE IACHBH, KAACH(DHIMPRHM KATO BB3HHKHAAN
ITHPBOHAYAAHO B IPCAIIPUATHETO,

- Tlo cupapeaswsa CTOfHOCT - (DUHARHCOBMTE NACHBY, KAACH(DUINIDAHH KATO ABPWGAHM 32

ThPIyBaHe.
3axnpascennsn
KaTo XpaTKOCPOTHH C€ KARCH(PUIAPAT SAABANKEHMA KONTO Ca:
- be3 purcHpar maAeK

- ChC (PHKCAPAH II2ASK M OCTATHYIEH CPOK AO ITAAEHKA AC €AHA FOAHHZ OT AATATA HA dunancosus oraer
KaTo ABATOCDOMHH ce RA2CH(DHIIIPAT 3AABANKEHHS KOTO €4 CbC (DAKCHPAH TAALK M OCTATHICH CPOK AC
ITAAGIKA HAA EAHA TOAUHZ OT ARTATZ HA ChCTABANE Ha (puHaRCOBM OTIET

KpeauTn , THPIOBCKM M ADYIM 33ABAXKEHNS 3AABANKERMA €2 (DUHAHCOBHM NACHBM BBSHHMKHAAM OT
AMDPEKTHO NPEAOCTABAHE HA CTOKH , YCAYTH ,IAPH MAY IAPHTHN CKBHBAACHTH OT KPEAUTOPHU.

CAeA ITBPBOHAYAAHOTO HMPHIHABAHE KDEAHTATE M THPrOBCKAUTE 33ALANKEHUATS, KOHTO €2 Ges dmrcupan
HZAEK CE OTYUTAT O OLEHEHTE IPH IPUACCHBARETO UM CTOAHOCT.

KpeauraTe 1 3aABAKEHMATR, KOUTO €2 C (PURCHPAH NIACK CE OTIHATAT IO AMOPTHIMPAHAT AM CTOMHBOCT.
EderruBHUAT AVXBEH IIPONEHT € OPUIHMHAAHMAT IIPOLICHT OIPEACACH C AOIOBOPZ.

Aaubunnd 3aAbAKE TN
TeKyIIATE AALIRA 3AABAIKEHIA HA IIPEALIPUATHAETO He XPOUITHIAT OT AOYOBOPHY B3AMMOOTHOINCHHA 1
He ce KAaCHHIMPAT KaTo PUHAHCOBY NACHBH.
Texynmsar AZHDK 32 TEKYIIMA H MPEAXOAHH IIEPHOAK Ce IIPH3HABA KATO ACHB AO CTEIIEHTZ, AC KOATO HE
e 1aaTen. TexyImuTe AAHDUHY NACHBY 32 TEKYIIWK M IPEAXOAHM [IEPHOAM CE OLICHABAT MO CyMATa, KOATO
ce ouakna A2 OBAC NAZTEHZ HZ AAHBYIMTE OPTaHM IPH NPHAATAHE HZ AZHBYHH CTABKH K ARHBLYTHH
3ZKOHH, ACHCTBAINM KbM AZTATA Ha Basawca.

AOX0AH HA HEPCORAAL
AOXOAATE Ha IEPCOHAAZ €A BB3HATPAKACHHATA IPEAOCTABEHA OT HPSAUPUATHETO K2 IEPCOHAAR B
3AMIHA HA ITOAOMKEHHUS OT HETO TPYA., BRAIOUBAITH ;| KDATROCPOUHM AOXOAH, AOXOAY CACA HANYCKIHE,
APYTH ABATOCDOMEY AOKOAH, AOXOAY HPH HAITYCKAHE, AOKOAM II0A opMAaT2 Ha KOMIICHCAITMM C AKIMA
A ASAOBE OT COOCTBEHME KAIVITAA.
B AOXOAMTE HA IIEPCOHAAA CE BKAIOUBAT ¥ BH3HAIPAKACHVIATA IIO ACTOBODH 32 YIPABACHHE M KOHTPOA,
BH3HATPAKACHHATA 10 U3FBHTPYAOBM IPABOOTHOMICHIA Ha HaeTH ANLA .




Karo 3aAnAMeHMS KbM IEPCOHAA B OCHTYPUTEAHH OPraHm3alwy ce KAZCHDHIIPAT 3aABANKEHMA HA
IIPEANPHATHETO 110 IIOBOA Ha MUHAA TPYA IIOAOKEH OT HACTHS MEPCOHAA ¥ CHOTBETHHTC OCUTYPHTEAHK
BHOCKM KOWTO Ce H3WCKBAT OT 3aKOHOAZTeACTBOTO. Chbraacmo mamcksaruata Ha CC ce BrAtOUBAT I
HAMMCACHHTE KPATROCPOUHI AOKOAY Ha IIEPCONAAR C IPOMBKOA HENOASBAHI OTIIYCRH Ha IIEPCOHAAZ X
HAYUCASHUTE Ha Basa H2 ACHCTBAINMTE CTABKH 32 OCHIYPABARE, OCHIYPDHATeAHH BHOCKHM BBLPXy TE3H
AOROAM.

[loAarauuTe ce CyMM 33 KOMITEHCHPYEMM OTIYCKM HA IEPCOHAAZ C& OTSIUTAT KATO 32ABLANKEHHE M KATO
[Pa3x0A, CELP3AH C KPATKOCDOYHNTE AOXOAH HA NIEPCOHAAL,

34 HeHATPYIBAIATE Ce KOMIIEHCHPYEMI OTIIYCKH MPCALIPHATHETO He NPH3HABA SAABAKEHAC H DASKOA AQ
MOMEHTA Ha OTTIYCKa, Thi KATO TPYAOBHAT CTK Ha ITEPCOHAAR HE YBEAN1ABR pasmepa Ha OBE3IEeTEHHETO.
IIpeANpUATHETO HIMA IOAMTHKA 32 HAUMCASBAHE HA ADATOCPOYTHH AOXOAH H2 IIEPCOHAAZ.

AoxoauTe TP HANyCKaHE, OPCAOCTABAHM HA IIEPCOHAAZ, BKAIOWBAT raoBasna cyMa, ONpPEACAEHa
32KOHOAATEAHO HAY YPE3 AOICBOPHO MAH ADYTO CIOpasyMerHme

AoxoArTe IpM HANYCKaHEe HE OCATYPHBAT HA LPEAIPHATHETO BhACIIM MKOHOMUYECKH WM3TOAY, IIOPaAK
KOETO CE IPUBHABAT 32 PASXOA B MOMEHTA Ha FH3HURBAHETO MM, KOraTo AOXOANTE Ipit HANYCKAHE CTanaT
H3MCKyeMH 3a IToBeye oT 12 Mecema CACA AATAT: Ha CIETOBOAHMA Baaanc, & OTIATLAT AMCKOHTHDAHY Ipes
KoechurmeHT.

IIpOBU3HA,YCAOBHK 3AABAIKCHMA H YCAOBHY MACHBH

TIlposuans ce MpH3HABA KOTATO €A M3ITHAHEHH CACAHUTE KPHTEDHHL:

- OPEANPHATAETO M4 TEKYIIO IPABHO KAM KOHCTPYKTHBHO 3aAhAIKEHIIE KATO PESYATAT OT MUHAAK

CBHOHTHA KbM ARTATA H2 WSTOTBAHETO Ha Gasarica;
- MM BEPONTHOCT 32 TIOTACKBAHE HA 3IABAKCHHETO A2 GbAc HeODZOAUM NapwIen HOTOK OT
pecypCH, BRAFOUBAIIM MKOHOMITYECKH H3TOAM;

- MOxe A2 A€ HAIIPABEHZ HAACKANA OICHKA H2 PASMEPA H2 S2ALAKCHHETO.
PasMephT Ha IpHataTATa OPOBH3KA TPEOBA A2 GnAe Hait-a0bpaTa HpUOAM3HTEAHZ OIEHKA H2 PA3KOAHTE,
HeOBXOAUMY 33 ITOKPHBAHE HA TEKYIIOTO 3aABAIKEHHE KbM AaTaTa Ha Gasanca:
Hait-A00para onenka Ha Pa3xOAKTe, HEOOZOAUMY 32 IOKPUBAHE Ha TEKYINO SANBAIKECHIE, € CyMATA, ROATO
NPEAUPHATAETO GH MAATHAO IIPOIIOPIMOHAARO 34 IIOTACHBANE HA 32ABANKEHHETO KbM AATATA Ba Basanca
MAM 32 A3 TO TPEXBBPAM KbM TDETA CIPaHA IO CHIOTO BPEMe; 9ecTO 0bade € HEPBIMONHO HAM
HEOTIPABARHO CKBIIO A4 CE TOTACH MAY NPEXBBPAM BAADBAKEHHE KbM AZTATZ HA GaAaxica; BLIPERN TOBR
OIEHKATZ HA CYMATA, KOSTO IPEANPHATHETO OU IIAZTAAO, 32 A2 TTOTACH MAM IIPEXBBPAK 32ABLAKCHHETO,
peAcTaBAfiB2 Hall-A0GpaTa OlemKa Ha PaszoAmTe, KOMTO Ousa GuAnm HeoOxoAuMM 32 MOKDHMBAHE X4
TEKYIIO 32ABAKEHYE KbM A2TaTa Ha Oaaanca;
OneHKuTE Ha PESYATATE 1 (PMHAHCOBYI eOERT CE ONPEAEAST OT PHKOBOACTAOTO HA MPEAUPUATHETO, KATO
Ce B3EMe DPEABUA M MUHAA OINAT C HOAOGHW TPAH3AKIDAN W B HAKOM CAYIAE AOKAZAM H2 HE3ABHCHAMU
EKCIIEPTH; B3EMAT CE IIPEABHA ¥ BCAYKE OOCTOATEACTBA, HACTBIIMAY KATO CACACTBHC OT CHOUTHA CACA
AaTata Ha Oasanca; »
Tposusnira ce A3MEPBa NPEAR ODAraHEe C AAHBIA, KATO IOCACACTBHATZ OT obaaraneTo ¢ AarrpuM ce
oraurar 8 chorsercrare cne CC 12 - Aarrsmm ot newaabara.
Koraro ce o9aksa, Ye HAKOM MAK BCHYRY HEOOXOAMMY 32 Ch3AABAHETO Ha IPOBY3NSA DASXOAH M€ Gpaar
BHICTAHOBEHM (HATPABEHM 3ACTPAXOBKM), BHICTAHOBABAHETO CE IIPH3H2Ba TOTAB ¥ CaMO TOTAB2, KOT2TO €
ITPAKTHYIECKH CHTYPHO, Ye Te3r CPEACTBA Iiie CE BFDIBHPHAT, AKO NPEATUPUATACTO YPCAH SIABAMEHUETO CH.
BoapspHaraTe cpeacTsa TpaGBa Aa Ce TPETHPAT FKATO OTACAEH AKTHE. HpuanarzasT pasMep Ha
BDIBBPHATHATE CPEACTBA HE OVBA A2 HAABYIIIABA PA3MEDa KA [IPOBHSHATA.
IlposusuuTe Ce NPEPASTASIKAAT KbM AZTATA Ha BCEKM 0aA2HC M Ce IPEVITUCANBAT C LA A2 CC€ OTPAsH
TexymaTa Hafi-A06pa oneska. AKO Bede He € BEPOATHO Az OpAC HEOGXOAUM HSXOAAIL IIGTOK pecyped,
BRAIOUBANM MKOHOMMYECKM IIOA3H, 32 IOTACABAHE HA 3ZABAMKEHMETO, HOAABDIRAFETO HA [IDOBASUATA
CAGABZ A2 CC IIDEKPATH.
[IpoBuauuTE 33 3AABAKEHMS CC NPUIHABAT B PASMEP Ha IPEATIOAATAEMOTO 3AABAMCHIC M CC OTIATAT
KATO TEKYIX ADYTH PAaSXOAM, KATO CE€ B3EMAT IIOA BHMMAHME 2) PHCKOBETE, HECHIYPHOCTTZ M
TPEATIOAATAEMITE BATEPHATABHY DEIyATATH; 6) AeiiCTBamnTe 123aDHM LCHI M BRIMOMHITE [IPOMEHN B
TeXHYTE CTOMHOCTIH; B) BH3MOKHI GHACIIM 32AKOHOAATEAHH U TERHOAOTHYHM [IPOMEH.




QopMupaHTTe TEKYIW 3AABAKEHUA OT HAMUCAABANE HA IPOBAIMH ce oramrarT Karo IIpoBu3mm 32
JMABAMEHUSE , OTAGAHO OT CBINECTBYBAINTC BSABAMCHHA 32 ASHHOCTT2 HAa TPCAIPHATHETO.
IIpeAnpUSIHETO € OPTAHM3NPAAC AHAAUTHYIHA OTHETHOCT 33 3AALAKCHWATA OT NPOBH3NH B 3aBACAMOCT
OT IIOPOARANTE Tt CHOUTHS.

OTmHcaHaT HEUSITARTERA HACT OT 38ABLANKEHMET0, GOPMUPAHO OT OPOBUSUH, C& OTIATA KATO rrrancos
HPUXOA.

VcaoBHM 3aABAKEHUA

VCAOBHHTE 3aAbAKEHMS He C NPUSHasaT B 52421Ca HA IIPCAIPAATACTO -

VCAGBHOTO 33ABAIKEHAE CE OTIOBECTHBA, OCBEH KO BEORTHATA HEODXOAMMOCT OT M3XOAAII HapHIeH
HOTOK PECYPCH, BRAIOUBAII MKOROMIYECKH TOA3H, 34 NOTACABAHE HA 3AARANCHHETO € OTAAACUCHA BbB
BpEMeETO.

KOTaTO NPEANDUATHETO € OTTOBODHO 32CAHO H NOOTAGAHO 32 AZACHO 3BADAIKEHHE, HACTTA OT
32ALAYKEHHMETO, KORTO TPsGB2 AR CE HOKPHE OT ADYTHTE CTPAHW, C& TPETAPA KATO YCAOBHO 32ABANEHAE.
TIpeANPASTHETO NPA3HABA TMPOBHSKA 32 HACTTA OT 3ABAMEHHETO, 32 KOATO CBILECTBYB2 BEPOSATHA
HEOBROAMMOCT OT W3XOAMII ITAPMYEH NOTOK PECYPCH, BKAIOBAINM MROHOMETECKM H3TOAM, OCBEH B
MSKAIOMHUTEAHO PEAKUTE CAYTAM, KOTATO HE MOXKeE A2 GbAC HAPABEHA HAACHKAHA OLCHKA.

VeaoBHY akTHBY

VCAGBHUTE 2KTHBY HE Ce PHIHABAT FhB (DMHAHCOBHMTE OTIETH, A0 MOMEHT2 ,KOTATO DEAAUSALMATA Ha
IPYLOAA € MPARTAUECKH CUTYPHA, TOTaBa CBHPIANMAT C HEA aKTHB HE € JCAOBEH aKTHB X IPH38ABAHETO
MY ¢ HEOBXOANMO.

IIPEATIPHATUETO OIIOBECTEBA JCAOBEH AKTHB , KOMATO MOCTHNBAHETO HA MOTOX MKOHOMUIECKH HOASH e
BEPOATHO.

UyssaecTpanHa BaAYTA
CACAKUTE B YYKACCTPAHHA BAAYTA CE BIHMCBAT ITEPBOHAYAAHO KATO KbM CyMATZ DA MYKACCTPAHHATA
BAAYTZ CC PUAATA LIEHTPAAHHUS KypC Ha Bnarapcka Hapoaua Banwka (BHB) kpM AaTaTa Ha CACAKATA.
BaKyITeHATA BAAYTA CE ONEHABA YIO BAAYTHMS KyPC Ha npuacbusare.
ITpoA2AcHaTa BaAyTa Ce OLIEHABA 10 BAAYTHRA KYPC Ha npoaaxdata.
KypCoBIrTe pasAMKi, FHHUKBAITA DK YPEKAAHETO Fa Te3¥ IADAUHN NOSULAH YAU [IPH OTHATAHETO Ha
mnnapmmnoanmnpnnypcose,pmmmm,noxomcaﬁmaaae,a.eﬁn,cemwm*mm'o
(bHHARCOBR DPUXOAR HAH (PUHAHCOBH PAZXOAN 32 HIEPHOAZ, B KOUTO BHIHUKBAT. IMapyraupre nosHLMA B
uyxAeCTpaHHA BaAyTa xbM 31 Aexemspu 2009 roAura ca omeRen B HACTORIML ¢urarcos orver no
saxarounreanns xypc #a BHB. Terymo npes roAmmaTa ChIAACHO CUETOBOAHATA HOAWTHKA CE IIPARU
MPEONEHKZ HA BAAYTHHTC DO3MLAY MECCIHO,

Aawsun or neuaabara
Texynuure AAHBI OT HEUAAGATA 32 TEKYIIUA M TPEAXOAHY AANBIHA HEPUOAN €€ IPHUIHATT RATO HACHE
AO Pa3Mepa, AO KOHTO He Ca IIAZTEHR. B cAyuail, 4e BEYe NAATEHUTE AsbIl OT neuaabara 32 TeKymms 1
IIPEAXOAHY TIEPHOAM HAABUINABAT ABAMHMATZ CYM2 38 TE3U IIECPHOAM, NMPEBUINCHUETO CASABA A2 C€
IPH3HAE KATO aKTHB.
Texyuuuar AZHbK OT Meuaabara Ce ONPEAEAR IO AAHTLYHATE CTABKH, KOWTO C& IPUAATAT KbM AATATA HZ
dbunancosus oTaer.
Texymmar A2ubK OT Ie9aAbata Ce NPEACTABA B OTYET2 33 IPHXOAUTE U PASKOAWTE K2TO DA3XOA 34
AAHBIE OT meuaaBaTe 3 EPHEOAA, C KOHTO Ce HAMAANBA CHETOBOAHaT meuanba mAu ce yBeAmsasa
CYETOBOAHATZ 3aTy02, OCBEH B CAYIANTE KOTATO AZHBKDLT PH3HMKBZ B PEIYATAT HA ONIEPAIMA UAK cnbuTe,
KOETO € IIPABHATO IIPE3 CHIIMI UAK PASAVEH OTICTCH NEPHOA AMDEKTHO B COBCTBEHMS KalATAA.
AKTHB IO OTCPOYEHM ARHHIW CC IIPU3HABA AC CTEIICHTE, AO KOATO € BEPOATHO A2 M2 GpACIIH AABYUHI
riewaABH, CperIly KOMTO MOMKE A2 C& IPUCYIZARE HaMAASCMATA BPEMEHEA PASANKS, AAHEHHATA saryba uAu
ASHBIEMR KpeAUT. [IPDEATPRATAETO NPEPAsrALKAZ KBM AATATA H2 BCEKW OTIET HENPHUIHATHTE AKTHUBH IO
OTCPOYEHH AAHBIA M BRAAHCOBATA CTOHHOCT Ha IPUSHATATE KTHBH 1O OTCDOUCHH AANBIW , 32 A2 CE
IIPEIteHH OTHOBO CTETENTA Ha BEPOSTHOCT Af ¥IMA AOCTATHYHM GHACII ARHBIHY neuaAbu, cpermy KOATo
MOE Aa C& IPUCTIZAHE HAMAASEMATA BPEMEHHA DA3AMKA, AAFHIHAT2 32Ty02 HAM AQHLUIHIIA KPEAUT.
OupeseaeHusT BHPXy 05AAraEMHATE BPEMEHHN PAIAUKY AZHHK OT I1evaAGaTa Co UPHIAABA KATO IACHB 11O
OTCPOYEH AAHBIM.
ITacuB MO OTCPOYEHN AAFHIM CE IPUIHABA 3RABAKUTEAHO 32 BCHYKY BFBSHAKHAAM ODAATACMH BPEMEHEN
pasAMKL,




AKTHBUTE ¥ ITACHBHTE TIO OTCPOYEHM ARHBIA CE ONEHABAT IO AAHBIHNTE CTABKH CHIAACHO AAHBLYHOTO
3AKOHOAATEACTBO, ASHICTBAIIO 32 NEPHOANTE, B KOMTO CE OYAKSBA aKIWBBT AZ CC PEAAM3IHDAZ MAH ACHBBT
A2 ce ypean. OIEHIBAHETO CACABA A2 OTPA3ABA AAHBUHUTE e(DERTH Ha HAYMHA, IO KOATO NPEANPHATHETO
OYaKBA A2 BFb3CTAHOBH aKTUBHTC MAU AL YDEAM IIACHBHTE.

B cAyvauTe KOTATO 32 PASAMMHATE KOMIIOHEHTY HA AZHBYNA NedaAba ce MPRAArAT PasSAWIHU AAHBIHH
CTABKM ,AKTHBHTE ¥ MIACHBUTE 110 OTCPOTEHT AAHBIY Ce OLEHABAT 0 epeKTUBAATA (M/HAN KOHKDETHATA
OUAKBAHA) AAHBUHA CTABKA CHIAACHO ABHBUNOTO 32KOHOAATEACTBO Ha 6a3sa Ha ovaxsamara AaHbIHa
1ie4aabz 32 IEPHOANTE, B KOMTO aKTHBST CE PEAAVSHPA NAM ACHBBT CE YPeAM.

VISMeHeHNAT2 HA AKTABYTE M IACHBUTE IO OTCPOYCHNM AGHBIH, OCBEH TESH , KOMTO ca AeGmrmparn uAm
KPEAUTHPAHE AVPEKTHO B COBCTBEHIA KAIIMT2A, CE IPEACTABAT FLB (PUHAHCOBAA OTYET KATO PAIXOA 32
AAHBIH OT IewarbaTa.

[Npomsxara B CyMaTa Ha AKTHBMTE M NACHBATE IO OTCPOYCHH ARHDIH, KOUTO Ca AcOuTHpany MAY
KPEAMTHDAHH AMPEKTHO B COBCTBEHMA KAITATAA CE OTIHTA B CHINATA $aAaHCOBA CTATHAL.

Ausznar
KAacupuearara Ha AM3MHIOBHTE AOFOBOPH C€ OCHINECTBABA B HAYAAOTO Ha AWsWATR Ha Gasara ma
kputepuu. Ilpy DPOMAHA Ha YCAOBHATA Ha AM3MHIOBAS AOTOBOP, KOKTO BOAAT A0 NpPOMAHA Ha
KPHTEPHHTE, Ce MIBPLPIIBA HOBA KAACH(MDHKAIMSA HA AUSHHTOBHTE ACIOBODH.
Pasrpanuvasanero MexAy (DUHANCOB AMSMHI ¥ EKCIAOATAIMOHEH AUSHETX IPW TAXHOTO TEKyIIO
OTpasfRaHe M HEPUOANMHO NPEACTABANE BHB (DUHANCOBATE OTIETH CE M3FBPIIBA B CHOTBETCIBHE C
IpUHIIIIA "IIPEAMMCTBO Ha ChABDKAHUETO HpeA (opnara”
Auannros Aorosop ce Kaacubuiipa kato (HIHARCOB, KOTaTo:

- HaeMOAATEAST NPEXBHEPA# HA HACMATEAS BCHYKY DHCKOBE ¥ H3TOAM, CBBD3ANM ChC
cOBCTBEHOCTTA FHPXY aKTHBZ;

~  HACMOAATEAST MPEXBHLPAS HA HACMATEAR COOCTBEHOCTTA BBHPXY 8KTHMBA KbM Kpad HA CPOKa Ha
AV3WHTOBHS AOTOBOD;

- HAEMATEAST IpHTEKABA OMIMA 3a 3AKYNBANE HA AKTHBA Ha LICHA, KOATO Ce Ovaxsa Aa Goae
3HAYATEAHO ITO-HMCK2Z OT CHPZBEAAMBATA CTOMHOCT KBM AQT2T2, HA KOATO OILTMATA CTaB2
H3IrbAHMME, KATO B HAYAACTO HA AUSHNTOBHS AOTOBOP B FOAAMA CTEHEH € CHTYPHO, € OIIUATA
e EbAe ynpaxHena;

~  CPOKBT HA AMSWHTOBHMH AOIOBOP MOKDMBA IIO-TOASMATA YaCT OT MKOHOMUMECKMA RUBOT HA
aKTHBa, AOPY 2KO IPABOTO HA COGCTBEHOCT He € LIPEXBBPAEHO;

- B HAYAAOTO H4 AUSHMHIOBMA AOIOBOP CETanrHaTa CTOHHOCT HA MHHAMAAHHTE ANSHHIOBA
[AAINZHAS CE PABHABA H2 CHIPABEAAMBATA CTOREOCT Ha HACTHA 2KTHB,

-  HACTHTE AKTHBY MMAT CHelmpUIen XapaKrep, K2TO CAMO HAEMATEAST MOXKE A2 't eXCIAOATHDA
Ge3 MIBBPLIBAHETO Ha CHIECTBEHH MOAMGHUKAIHN.

BaeManpaTa ¥ 33ABAKEHEATA IO AOFOBOPH 32 (DMHAHCOBMET AMSWHT CE NPHM3HABAT CHOTBETHO RATO
AKTHB ¥ ITACHB B CHETOBOAHHS Gaaanc Ha HaeMarTeAd C pasMep, KOATO B HaYAAOTO HA AMSMETOBAA
AOTOBOp € PaBEH Ha CHPABEAAUBATA CTOMHOCT Ha HACTHS AKTHB WAH, AKO € NIO-HUCBK - IO CETAINHATZ
CTOMHOCT HA MUHVMMAAHWTE ABSHHTOBH TIAAIAHYS.

Ilpm dhrmmancoB AMSMHIOB AOTOBOP , KOTATO MPEAIPUATHUETO € HACMATEA:

- OTYHTA KATO SRALAIKEHHE ONPEACACHAT B AOrOBOP2 ODIIa CyMa HA HACMEMTE MAAIIAHMT,

- 3aIMCBA HACTHN 4KTHB IO CIOPABEAAMBZ CTOMHOCT MAM CbC CTOMHOCTTZ2 HA MAHHMAAHUTE
AM3UHIOBH HAAINAHML, AKO T€ Ca IIO-HUCKA;

- OTYMTA K2TO (PUHAHCOB PAIKOA 32 GHACIN IICPHOAN DAIAHKATA MEKAY CIIPABEAAUBATA CTOAHOCT
Ha HACTHH AKT#B ¥ ODIATA CYMa Ha AOTOBOPERHUTE HAEMEN TIAAINAHHL,

- npHaHaBa KATO TeKym\ HHAAHCOB PASXOA 32 ITEPHOAA FACT OT PHHAHCOBHA PA3XOA 33 Gaciy
IEPHIOAH IPOIOPUHOHAAHO H2 OTHOCHTEAHNUA ASIA HA ABAKHMHUTE MHHMMAAHN AWSHHTOBH
TIAITIANIT IO AOTYOBODA 32 [TEPHOAZ B 0DIIATA CyM2 HA AOTOBOPCHMTE HACMHY MAAILAHUS,

-  HAYMCASBA AMOPTHIAIMA HA AMOPTHINPYEMUTE H2ETH AKTHBM -~ B CHOTBETCTBHE C BH3NPUETATR
2MOPTH3AIMOHHA IIOANTARA 32 HOACGHY aMOpTHInpYeM: COOCTBERM AKTHBYS

~  HAMAANBA 33ABAMEHHCTO CH C W3IIAZTCHUTE PE3 CPOKZ Ha AOrOBOPA CYMH.

Tlpn brHAHCOB ANIMHTOB AOTOBOP , B CAYIAMTE KOIATO IPCANPAATHETO € HAEMOAZTEA :




- OTYMTA KATO B3¢MAHE ONPEACACHUTE B AOTOBOD? HACMHH IIAAIIAHNE; B CYMAT2 MM CE& BRAIOUBAT:
CIPaBEAAMBATA (NPOADKHATA) IIEHA HA OTARAGHNS aKTHMB; DA3AVMKATA MEKAY OOmaTa cyma Ha
AOTOBOPEHMTE HAEMHW IAZIIAHMA M COPABEAAMBAT2 I[IEHA HZ OTAZACHMSH AKTHB, KOATO ce
OTpaasBa KATO (DHHAHCOBH IPUXOAH 32 GbAcIIv EpHOAY;

- OTIINCBZ OTASACHHSA aKTHB 110 Heropata Gasarcosa croHHOCT;

OTYHT2 B TEKYILWA IEPHOA (PUHAHCOBHTE IPUROAM 32 GBACI IIEPHOAN IPOIIOPLMOHAAHO Ha

OTHOCHTEAHMA ASA Ha IMOAAGKAINIATE Ha JIOAYIABAHE CYMHE IIO AOTOBOD2 32 HEPHOAZ B OBmatz

CYyMa HA ACTOBOPCHHTE HACMEHM IIAANTAKIS,

- OTYMTZ B HAMAACHHE HA B3EMAHCTO IO AOTOBOPZ IOAYYEHATE IPe3 CPOKA Ha AOTrOBOPR
TAAMAHMA,

Koraro npeanpmaTrero € HAEMOAATEA 110 €KCIIAOATAIOHEH AMBHHTOB AGIOBOD:
= OTYMT2 HPCACCTABCHWTE AKTWBHM B CBOS CUSTOBOAGH 0AAAHC M MM HAYMCANBA AMODPTH3ALAA
{koraro Te ca amopTHIHpyeMK);
- OTPasfiBa HAYMCACHMTE B HETOBA ITOA3a HAEMHM BHOCKK KATO IIOCTHUACHMSA OT Hpoaaxbu B
TCKYIIHA HIEPHUOA;
= HAYHCACHMTE DA3XOAW 32 AMOPTHIAIMY CE OTPA3fABAT 32 CMETKZ HA MOCTHIIACHUATA OT HaeMa 10
CHOTBETHUSH CKCIIACATAIIOHEH AUSHHIOB AOIOBOP.
Koraro npeAnpustriero ¢ HaeMaTeA 10 EKCITAOZTAIIMOHEE AUIMIIOB AOTOBOP OTIHTA:
= KATO P23XOAW 33 BBHIIHHY YCAYTH HAYMCACHYTE HAEMHH BHOCKY;
- upes 3aA62AARCOBM CMETRY HACTHTE AKTHBH IO CIPABEAAHBATA UM IEHA.

Obesnenxn pa akTaBR
OBenerxn ma aKTHBY Ce M3BBPIUBAT CHrA2CHO msucxsammsra ma CC32 m CC36 peraamenTmparnu
OTMHT2HETO H2 OBE3IEHKA Ha PASANYHHATE BHAOBE AXTHBY.
HsspprmermTe oBeslieHku IPes TEKYIAH IEPHOA CA IPEACTABEHM B AOITbAHATEARATE MEOPMAITAA KbM
craTauTe Ha HHMHAHCOBHA OTYET.
He ca otuerenn obesueru.

ITewaaBa, sary6a 3a orierans nepmoa. Vissnupeanu cravmm

IpusnaruTe 32 OTaeTHNA IEPHOA IIPHXOAK M PAIKOAM CE BKAIOUBAT B OTHET 32 HPUXOAUTE U PAIKOAUTE
TPy OIpeAcAsiHe Ha MevaabaTa MAM 3aryGata 34 OTYETHMA NEPHOA, OCBEH 2KO CUECTOBOAGH CTAHAAPT
H3MCKBA MAH ITO3BOAABA ApyTO.
IlewarBara naw saryBara 3a OTYETHIN IEPHOA BRAIOUBA:

- mewaabara uAm 3arybara or obuaaitnara Aeitrocr,

= neuaabaTa HAM 32ry6aT2 OT MFBHPEAHHTE CTATHH.
B oruera 3sa npumxoauTe M pasgoAuTe ce OTIMTA OBIATA CyM2 HA BCUUKE HIFBHDEAHH CTATHM.
EcrecTsoT0 ¥ pasMepsT Ha BCAkA HIFBHPEAHA CTATHI CE OHOBECTIBA AOITbAHITEAHO.
VI3sLHpeARHTE CTATHN TEKYINO CE OTHMTAT KATO M3BHHPEAHH IPUXOAH U HIBHHPEAHY PAIXOAM.
Karo nssnHpeAny craTim ce IpeACTassT:

= baaarcoBata CTOHHOCT Ha IPHHYAUTEAHO OTIYIRACHUTE AKTHBH;

- Gasaancosara CTOMHOCT H2 OTIMCAHWTE AKTHBM M [I2CHBM BCACACTSHE H2 TIPHPOAHY U ADYIH

Beacaus;

- CyMaTa H2 [IOAYIEHHTE 3aCTpaxoBareAny obesmerenns.
Ilewaaba nam saryGa ot obmatinara AcfiHoCT:
Koraro ecrectaoro ma npuxoAHHTE HAE DasKOAHWTC CTATHH TPH ONPEASARHETO Ha Ieuasbata mAm
saryBara or obuuatinara AefiHocT € BaNHO 32 OBACHABANE HA PEIYATATHTE OT ACHHOCTTA, €CTECTBOTO M
Pa3sMEPBT Ha TAKMBA CTATHH CE OTPASABA OTACAHO,

Ilpaxoan
Ipeanpusruero oTwmTa TEKYIIO IPUXOAUTE OT OBHIAHATA ASHHOCT 110 BHACBE.
TlpugoAwT ce ONpeAEAs IO CHPABEAAMBATA CTOMHOCT Ha IOAYICHOTO MAN HOAASKANIOTO HA ITOAYU2BAHE

BB3HATPAKACHHE TIOA (POPMATE HA MAPHTHHM CPEACTBA.
IIpuxoABT ce npuaHaBa, KOTATO:




- € BEPORTHO IPEAIPHATHETO A M4 MKOHOMITIECKA M3TOAZ, CEBP3AHA CBC CACAKATA;

- CyMaTZ Ha IIPHXO0AZ MOME A2 DbAC HAAGKAHO H3TMCACHR;

- HANPABEHHTE PASXOAM MAM TE3H, KOWTO INe ObAaT HAIPABEHM BELB BPHL3KA CHC CACAKATA, MOTAT

HAAGKAHO A2 GHAAT H3MEPCHY;
- IPUZOAMTE 32 BCAKA CAGAKA C€ NPH3HABAT EAHOBPEMCHHO C WMIFBPIICHATE 32 HEA PAasKOAX
(\PHHIVATI A CHIIOCTABAMOCT MEXKAY NIPHXOAUTE U PASXOAHTE).

TIpeAnpUSIUETO He NPU3HaBa MPUEOAM, KOTATO PAIXOAMTE HE MOTAT A3 GHAXT HIACHAMO WSUMCACHHM.
IIpu Tesu OBCTOATEACTBA BCIKO IIOAYIEHO NAANIAHE CE DPHIHABA 32 ITACHB (s2abAmenYLE).
[pnsnapasero H2 NPUXOAWTE CE M3FBPUIBA NPY CHAIBAHC Ha MPHETATA CIETOBOAHA IOAUTHKA 32
CACAHUTE BUAOBE [IPUXOAR:
TIpuxoA OT npoamxba Ha CTOKW, IPOAYKIWK M ADYIM GKTHBY - DPH HPCAABanc , NPEXBBPAAHC
COBCTBEHOCTIA M HA SHAYMTEAHIITE PHCKOBE M USTOAY, CRBP3AHK ChC COOCTBEHOCTTA Ha MPOAYKIMATA 1
CTOKHTE Ha KyIIyBauuTe.
Ipy MsPBpIIBARE HA KPATKOCDOMHY YCAYIH — IDH 3ABBDIIBAHE K2 CHOTBETHATA yCAYIa M HPHUEMANE HA
paboTata OT KAMCHT2.
Ilpn ApATOCpOUHY YCAYTH Ha Gasara Ha eTalr H2 3aBBPIIEH AOTOBOP .
TIPHXOAKTE OT HaEMH Ce IPU3HABAT Ha Bpemesa 6232 sa CpoKa Ha AOTOBODA.
[IpuxoANTE OT AMXBM Ce NPH3HABAT TEKYIIO HPONOPIMOH2AHC HA BPCMEBATA Gasa, KOATO OTUHIA
eeKTHBHYIA AOXOA OT AKTUBZ; '
AMICH3MORHITE FR3HATDOKACHNS Ce TIPUIHABAT CIIOPCA P23HOPEABHTE Ha CHOTEETHOTO CHODASYMEHKE;
AVBUACHTHTE CE IPU3HABAT, KOTATO CE YCTAHOBY MPABOTO 32 TAXHOTO HOAYIABAHE.
VISAMITBK 2 AKTUBY -HPHXOABT Ce IPH3HABA IPH YCTAHOBABAHE Ha M3AMIIDKA.
OTIHCAHY 38ABAIKEHIR- IPUXOABT CE PAIHABA [IPA ASTHYAHE HA AZBHOCTHUA CPOK HAH IPH HAAMHHE
H2 ADYTY OCHOBAHMS 33 OTIIMCBAHE H2 33ABAXKCHIATA.
T'AoBn, Heycrofiky, AUXBY U APYIR-IPEXOABT CE NPA3HABL CAGA YCTAHOBSBAHE HA NPIBOTO 34 TAXHOTO
ITOAY92BaHE CHrAACHO AOTOBOP HAM HPes ChAeGeH HCK.
I{eHOBM PA3AMKA 1O AMIICK ¥ HAMETH -TPU3HABAT Ce 32 IPUXOA NPY NAAINAHE HA AMNCHTE HAX
HAYCTHUTE.
TIPEANIPHATHETO € IPUEAD CIETOBOAHA IIOAMTHKA AR OTWHTZ KATO MIFBHDEAHM IPHXOAM CAMO TAKHDA
IIPHKOAM KOMTO C2 SCHO OTIPRHIYHMM OT 00MaiinaTa ACHHOCT 1 MOPAAK TaB2 HE CACABA A2 CC ITOBTApAT
9ECTO.

Pasxoan
[IpeAnpUATHETO OTINTA TEKYINO PAIXOAMTE 32 ACHHOCTTR IO MKOHOMEMECKM CACMCHTH ¥ CACA TOBA
CHITWTE C& OTHACAT 10 (PYHKIMOHAAHO NPEAHAIHEYEHHE C IeA (POPMUpPANEC PasMEPa Ha PAKOAMTE IO
HanpaBAeHyIA U AcHHOCTI. I IPAIHABAHETO HA PASKOAHTE 32 PAIKOA 32 TEKYIIHH NEPUOA CC MIBLPIIBA NPX
HAYHCARBAHE Ha CHOTBETCTBAIIATE MM IDAXOAN.
KM pasxoAmTe 32 AGHHOCTT2 Ce OTHACHT M (PWHARCOBA PA3KOAM KOMTO NPEANDHUATACIO OTIMT2 H €2
CHBP3AHY ¢ OOMTaHHATA ACHHOCT.
TIpeATPUATHETO € IIPHEAO CUETOBOAHA TOAMTHKE AZ OTYHTA KATO M3BBHPCAHM DAIXOAN CAMO TAKHBA
PA3XOAM KOMTO €A SICHO OTrpaHMveHy OT obuvafiHaTa ACHHOCT M MOPAAM XOCTO HE CE OTaKBA Ad ce
TIOBTZPAT YECTO.
Pa3sxOA¥TE Ce OTHHTAT Ha IPHHITAIR Ha TEKYIO Hauncaspare, OeHuBAT CE IO CIPABEAAMBATA crofHoCT
Ha IIAATEHOTO AAK IPEACTOAINO 32 IAAINAHE.

Crbp3aud Auna
IIpeanpusTrero cnassa pasnopeabure na CC24 mpn onpeAeAsHE ¥ ONOBECTABAHE HA CELPIANMTE AR,
CAAK2 MEKAY CPBP32HM AWIZ € TIPEXBHPASHE Ha PECYDCH, YCAYTH HAW 30ADANRCHHS MCKAY CBHDIANH
Aumia 63 Te A2 Ce OTAMYABAT OT TE3M MEKAY HECCBBP3IAHM ARLIA .
IIpeArrpraTHETO OIIOBECTABA CACAHITE CBBP3AHT AMIIA:

AbIepHE NPEANPUATHS Ha IPEATPUATHETO: HiMA
KAr0uOB PHKOBOACH IepcoHaA Ha npeanpustrero: Credan Crakos
KAIO4OB PBKOBOACH HEPCOHIA HA NPEATPAETAETO MARKA AU KOHTPOAMPAIIGTO AMLIC:




OrunTane Ha IPABHTEACTBEHA AGPEHHS H ONIOBECTABANE HA UPABATEACTBENA IOMOIY

IpaBuTEeACTBEHHTE AAPEHMA CE OTIUTAT CAMO TOTArasd, KOTATO IPCAIPUATHETO € CHTYPHO , Y€ CIa33pa
CHITLTCTBAIATE TH YCAOBMA M AAPEHMATA me GbAaT LIOAYIEHN.

TIpasuTeAcTBeHUTE AAPEHHUS CE OTINTAT KaTO HUHAHCHPAHE, OCBEH AKO B 32KOH € ONPEACACH ADYT DEA Ha
OTYHTAHE, KOCTO (DHUHANCUPAHE CE IIPH3HABA KATO IPUXOA B TEKYIIYA ITEPHOA, KAKTO CACABS 32:

- ABDEHH, CBFBP3AHM C AMOPTHIMPYEMH 2KTHMBH - IPONOPLMOHAAHO HA HRYMCACHMTE 33 CHOTBETHHH
NEPHOA AMODTHSALIMH HA AKTHBY, IPHAOBHUTH B PESYATAT Ha AAPEHHETO;

- AAPEHHS, CEBP3AHY C HCAMOPTU3MPYEMA AKTHEY - NIPES IIEPUOAUTE, IIPE3 KOMTO €4 OTPa3EHH PaszOAUTe
32 USITHAHEHUE HA JCAOBHATA TIO AZPEHUATE; KOTATO CE AZPHBAT HEAMOPTHSADYEMI ABATOTDARHM AKTABH,
Aapenuero ((PHHAHCHDAHETO) Ce OTPAsfBA KaTO IPMXOA Ha ONpEAGASH2 OT mpeanpusruero Gasa,
CBEP3AHA C YCAOBMATA Ha AapenveTo. CpoksT, pes KofiTo ce IpHamana MPUEOATT, He MOXe A2 Gpae mo-
ABABE OT 20 TOAHMEH;

~AADEHVSL, CEBP3RHM C IPEOTCTHIICHH AXTHITA ~ TIPE3 ITEPHOANITE, IIDE3 KOHTO C2 OTPA3CHY PasSXOAWTE 32
MSITHAHEHE HA YCAOBHSATA ITO IIPECTCTHHBAHETO 12 AAbITE.

TpeoTCTRIEHNAT KOPIOPATHBEH AANBK U HAMAAGHMETO HA KODIOPATHBHMA AAHDK IO CMHCHAZ Na
3axoH2 32 KOPIOPATUBHOTO IOAOXOAHO 0BAraHE Ce OTINTZ KATO Peseps.

TpaBuTeAcTseHMTE AADEHISL, IIOAYYCHM IIOA (POPMATZ HA NPEXBBPARHE HA HENAPWYHE 2K(WBY, C€
ONEHSBAT IIC CIPABEAAMBATA MM CTOFHOCT.

TloAyuenyTe OT IPEATPHATHETO AAPEHIS OT TPETH AHMITA Ce OTTHTAT 110 peaa Ha CC 20

OnpocrenyTe AANBIN Ce OTPA3MBAT KATO IPHEOAX 33 NEPHOAR, B KOATO ¢ HAMPABEHO ONPOIABAHETO,
KOTZTO T¢ TERYINO ¢2 BUAK OTPa3EHN KATO PAIXOA 34 AeHHOCTTA.

Onpocrenure 3acMy 6e3 yCAOBHIA C& OTIMTAT KATO TEKYIIM IPUXOAM.

OnpocrenyTe 32eMit IPY OLPEACACHM YCAOBHS C& OTIHTAT KaTO prHaRCHpare.

Ch0OmTra, HACTBHNAT CACA AGTATA Ha TOAUIIHESA (huraHcoB oT9eT
Crbntra caea azrama Ha Gaaarca ca oHesH CHOMTHA, KaxTo GAzronpnaTHM, Taka u HebAarompmsTHHM,
KOMTO Bh3HMKBAT MEIKAY AZTATA HA aA2HCA M AATATA, HA KOSTO IOAMUIHMAT (PHHAHCOB OTIET & OAODpeH
32 IIyGAMKyBaHe.
Kopurupamp ca Tesy CoOWTHA , KOMTO AOKA3BAT YCAOBESL, CBHINECTBYBAAW HA AATATA HA FOAWIIHMHA
dunarncos oruer.
Hexopurupamu cpburua — ca CoONTHS, KOHTO €2 ITOKASATEAHN 32 YCAOBYS, HACTBIIMAY CACA AZTZT2 HA
TOAMIITHESA (DHHAHCOB OTHIET.

TIpeanpusryero KOPHIMpa CyMATE, IPHIHATH BbB (PUHAHCOBHTE OTICTH, 32 A2 OTPAa3H KOpUTHpaIyTe
CHOUTHS CACA AZTATS Ha G2A2HCA B OCHBPEMERABA ONOBECTABAHMATA,

[IpeAmpuaTieTO HE KODUIHPA CyMWTe, NDH3HATA BB (DUHAHCOBM OTYCTH, 33 A2 OTpasu
HeROpVTHpammTe cobuTisn cAeA AaTata Hz GasancaKoraro HexopurnpamwTe ChOMTUA CACA AATATA HA
GarSHCa €A TOAKOBA CBINECTBCHHM, He HEONOBECTABAHETO OM IOBAWAAO Kz CrOCOBHOCTT2 Ha
notpebureanTe Ha HYHAHCOBHTE OTUCTH A2 B3EMAT CTOIAHCKE DEIMCHWA, IPECAUPHATHETO OLIOBECTHBA
cAeAHaTA MrChOPMANKS 32 BCAKA CHINECTBEHA KATEIODHS HA HEKOPMIWPAOTO chOmTHe cAeA AaTara Ha
Baaanca:

-eCTECTBOTO HA CHOUTAETO;

-OlEeHKaTa Ha (PUHAHCOBMA My eheKT MAM UABACHYE, 7€ TARABA OLIEHKA He MOKe A2 GpAe HanpaBeHa.



AowbaEATEAHA HEMDOPMANUA KbM CTATANTE HA YOAMIIENS QPHEANCOBUA OTIET
ceraacao .24.10r CC1-
TIPEACTABAHE HA ®MTHAHCOBH OTUETH
Baaaxc

A . 3anucan, no gFeBRCCER KAOUTAA~
APpy>KecTBOTO HAMA FaIACAH, HO HEBHECCOH KAUNTAA.

B . Herexymm ABAGTpadian akTany

1. Hemarepnasnu aktuBn

ApyzKecTBoTO HE PA3W0OAAra C HEMATEPAAART ARTURY
II. ABATOTpaiiHy MATEPHAAHN AKTABA

BaAancorute CTORHOCTH M ABHMGEHMETO H2 ABATOTPAHHITE MATCPHAAHH AKTHBH € ©
[puaoxerwe 5 or CC 1 — IlpeAcrapsue Ha (DHHARCOBATE OTUETH

II1. Aparocpowrs (huHAHCOBA AKTABY
ApyxecTBOTO He pasirosara ¢ (hHHAHCOBY aKTHBH.
IV. Orcpouenn Aarsnn

ApyxecTsoTo He € OTCPOUHMAOC AAHBIDI.

B. Texymm (xparkoTpaiinm ) axruBu

1. Mareprnasnnm 3amacy

I1. Bzemamasa

B apyxecrsoro nama HechBpanyu BIeMaHE.
111, MasecTannan

1.Qupancosy 2KIHBY TEKYIII

ApyxecrBoTo He NpATEKABA (PHHAHCOBH AKTUBHK.

2. AKLIA ¥ ARAOBE Ha ITPEAIIPHUATHA B IPyHa

3.OuHaHCOBY AKIMBH ABDIKAHM 33 THPTYBAHE
Apyxectsoro He npaTeKana huH AKIUBY 32 THPryBare.



IV. Ilapaaen cpeacTsa
B 6poit Aesa-12 xuaA AB.
o pasmaarmaTeAns CMeTKH B A€Ba- 1 XMA. AB.

I'. Paaxoam 3a GbAemm MEpHCAH
B APYECTBOTO HfMA OTIETEHH PAIXOAH 32 GbACLIM ITEPAOAH.

A. CoBGcrpen KamuTas

I. 3anncan kanprTaa

31.12.2011 r, 3L12.2010 T.
CoApysuuK % %
Bpoi asaone | Crofinocr | Ilaarernw | Asa | Bpoi asaose Crotimocy | Iaavenu | Ama
[Credpag Xpucros Coaros| 500 5000 | 3000 IOO%l 500 [ 5000 | 5000 | 100%
Obmo: | 500 | 5000 | 5000 [100% - 500 [ 5600 | 5000.[160%
IV. Pesepan

ApPYyReCTBOTO HAMA OTIETECHI DE3EPBH.
V. Harpynana nesas6a, 3ary0a 0T MEHAAM FOAMHE, TEKYIIA newaaba (saryba)

Hepasnpeaeaern neuaabn xsm 31.12.2011 roansa: 2 xuA. AB.
PesyArar 3a Texymma nepHaoA: neuaAba 4 XHA. AB.

B ITposrsmu 1 CXOAHE 3aAHAKEHMAN
B ApyxecTBOTO HMA IPOBH3NM U CXOAHH 38ADANKECHUNL

B. 3aampsxennn

TaBauna 1- Baxnasienns

3L12.2011 r. 31.12.2010 r.

Haal O6m Aol
O6m pasmep |Ac 1roamna|  roam=a pasmep ropmaz _{Haa 1 roassa

Bma

3aABAKEHIT KBM AOCTABMHNHR
BassAKEeHAg IO TOAYITA

APYTHR 3aABLAMKEHAA 2 2
AATHUIE 3aABAKEHEE 1 1
Baapaenns KbM  COMUAAHOTC
PaBHO OCHIYpHBAHE 1 i
O6mo IS 2 | 1 R

I'. Ounancupatus A DPEX0AY 32 THACHIN HEPHOAR

B ApYXECTBOTO HAMA OTYETEHH IPEXOAM 32 GHACITN ICPHOATL.




Oruer 3a mprxoAn i PasXOAR

A. Pazxoan
1. Hamasenue Ha 3aIacuTe OT HPOAYKIIAA B HE3ABBPIICHO IIPONIBOACTBO

Apyxecrsoro HAMA 3a5aCH OT IPOAYKIES H HE3aFbPIIEHO MPOMIBOACTBO.
2. PasxoAM 32 CYPOBMHW M MATEPHAAR M BBHHIIHH YCAYTH

OraereHrTe Pa3xoAM 32 CYPOBHHM, MATEPHAAN 1 FHHITHK YCAYTH €2 1 xuA. AB.

3.Pa3sx0AM 34 IIEPCOHAAZ

LT T atavima 2 PaskOAY 38 DEPCOBAAR. L C o o
Pasxoam 3a: 31.12.201ir. | 31.12.2010r.
[PasxoAM 32 3AmAQTH HA B T.%. 9 2
IPOM3BOACTEEH IEPCOHAA 9 2
[AAMMHUCTPATHBEH NEPCOHAA
I .. PAZKOAR K0 HEWITOIHALY OTIYCKH
PazxoAr 33 OCHIYPOBKH HA B T.5L 2
IPOM3ZBOACTBEH DEPCOHAA 2
[BAMAHACTPATABEH IEPCOHAA
In T,¥. PASXOAH IO HCHIMOIBAHY OTIYCEY
B PA3XOAM CHLP3RHE ¢ HEHCHA 1
4. AmopTHsatmM 1 ODesIeHKa

B ApyxectsoTo naMa aKTHBH, KOKTO CE AMOPTHIHUPAT.
5.Apyru paszxoan

B ApyxecrBoTo HAMA OTIETEHH APYTH PA3KOAM.

6. ©UHAHCOBY PAa3XOAN

B ApyxecTBoTO HAMA OTYETEHH (PHHANCOBY PAIXOAH.

7. VspbHpeAnn pasxoan
B ApYKeCTBOTO HAMA OTYCTEHM MIBHLHPCAHM PA3KOAN.

8. PasxoAn 3a AaEBIW OT Ie9aAGaTa M ADYIH AAHBIM

CBraacHo AeACTBAIIOTO 3AKOHOAZTEACTBO Newaabure ce obAaraT ¢ KOPIIOPaTHBEH AARHK B pasmep 10%.
3a msumcasmBaye pasMepa Ha OTCDOYEHHTE AAHBUM € NoAzpana craska 10% , KoATo ce ouakBa A2 €
BAAWAHA ITPH OOPATHOTO NPasBACHHE. 7

3a maumcAsBaHe HA PasMePz Ha OTCPOUCHMTE AAHBIM ¢ npuaomena craBka 10% mopaaw ammca Ha
HAACHAHA MH(DOPMAIHS 32 ITPEACTOSINM IPOMEHY K2 AAHBYHITE CTABKA 32 KOPIOPATHBHHUS AAHDK.




[PasxoAm 32 AABIH OT Hevasbara
[Texyir: Aatrsk or nevaaBara 1
[Paszoa/IPHXOA OT OTCPOMEHR AAITHIL
Apyra Aaernigs

Q6o oo f
B. Ilpexoan :

1. Herawr nmprxoAr OT mpoAamkbn 1 APYTH IPHKOAK

TaBanna 3 IIpaxoan o apoaaxtu.u Apymupmm ',

31122010 r.

Bua, npusoa 3L12.2011 .
[IpoaAa:xOn Ha IPOAYKIUA B T.9, - -
poaailbn Ha CTOKH B T,
[ IpoaaiOn Ha KOMYHNKAIIHOHHA TEXHUKA
(EIpoaam=fn Ha YCAYEH B 1.9, 17 3
T Ipoaz:xOr MEDRCHEPHHIOBH YCAYTH 17 3

[ IpoAamOu Ha yCAYIH, CBBPIANH C PEMOHT H IOAADBEEL

YCAYTH IO ABATOCPOMHIE AOFORODH B T.9.

[HAMMCACHN HAa €Tl

.......................................

ADYTI IPHXOAR B T.4,

YBeamaennme HA 3amacure OT HPOAyENEs R
C3ABHPIICHO UPOAIBOACTBO

PasxoAE 32 OpHAOOHEAHNE H AEKBHAAIER Ha
Amowaﬁmamnnocmmmnam ~

OBmo

2 YseArvenve Ha 3aIaCHTe OT IIPOAYKITHA M HE32BBPIICHO MPOH3BOACTBO

APYKECTBOTO He PA3LOAara C IPOAYKIIEA ¥ HE3aBBPUICHO ITPOU3BOACTBO

3.PasxoAn 32 nprAODHBAHE HA AKTHBU ITO CTONAHCKA HATHE

B ApyaecTroTo HAMA HATIPABEHN PASAOAH 33 IIPMAOOUBAHE HA ZKTHBH O CTOIIANCKY HAYME.

4. OrHAHCOBM IIPUXOAM
ApyxectsoTo He € OT9eAC (PHHAHCOBR TPAXOAR.

5.MsBhHpEAHN TIPHXOAR

ApPYKeCTBOTO He € PEAANIUPAAC HIBHHPEAHH [IPAXOAH.




Apyra onosecraBanns ¢braacuo T.24.2 or CC 1 - Ilpeacransme ma (prmanconu oraery
1. Baayren Kypc M3mMOASBAH 32 MPCHIUMCASBAHE B OTYCTHATA BAAYTA HA NAPHYHETE UOHIEHA B

YYIMACCTPAHHR BRAYTA

2. Ilpeanpuaras, B xonTo »I'u Au Ec Epro” EOOA nprresxasa 20 Ha CT0 0T KATHTAAA,
- BAMa

3. ITpeanpuaran, B koo ,Tu A Ec Epro” EOOA e aeorpanuaeHo 0TTOBOPEH CHAPYKHHK.
- HAMA

4. Pasmepa Ha NPEAOCTABEHMTE ABAHCH M KPEAMTH HA AAMAHHCTPATEBHEA NEPCOHAA H
SACHOBETE HA OPraHUTE Ha yHPaBacHue

-~ HAMA

5. IlpeanpusTie OT rpyna —~ HaMa

6. IIpureoxapanm aKomm - HAMA

7. 3anpcany aKIEA IPe3 HEPACAA ~HaMa




