
AOKJIAA HA HE3AIIICI'MII' OAIITOP

O6uoro c!6paEre sa c6Ap)"^tlr{tr
"ABTOTPI]i'A" OOA
BapEa

Ao

rp.

Hse nBbpjlrrxMe onm Ea uHluBx.A]uHuq oxHaHcoB oFs m
*ABTOTPErA" OOA (,,ApyxecrBoro"), BrmqBalr !1r.arB,.qyarleH oFer
3a Ormrccuo 6q@s{e 6M 3l AekeMBpr 2019 rolqsa, tsIuBIIIyaneH
orqer 3a nesu6ara aM 3nry6{a n .ap)Trr Bceo6EareH loxoa,
nH!@r[yues orcer 3a naPrcM]€ noroqr ! rsatBuayueE orqer 3a
nPoMesrre B co6crBeHlr (annran 3a roauHara, 3aB6puBalqa tsa rat aara,
rcno o6o6ltreHoao otroBecrrBaHe !a cluecrBeHxre cqooBoaE! nontrrre
! rplrnre norcE renF nPrnoxeF r.
IIo sare Msesre, npsnoxeslrr drsascoB orqer npelcraBt aocrolepHo, B5B
BcnqKr c6urecrBesq acnen!, srE4coBoro GmorHre sa aPyxeEoro 6M
31 ae(eMBp! 2019 r. ! seroBure OvtslBcoBt p*ymaru or AetHocma t
naptrcBure My rorouri 3a .o,qrEara, 3a&!uBea Ha ra3x aara, B

c HarrroEanEoro cqeroBoaBo 3a(oHoaarencrBo B Pery6tnKa
Earraprr q MexaysapoaHrre crasrapr! 3a OrHaHcoBo orrraHe (MCOO) ll
PalrcHeHuqra ra Kovure d no vexrVHspoaH? crdHnapl /  'a  duHadcoBo
orcrrase (KMC@O), nlrqs or KoMrcttra Ea EBPonenc@ cuo3 (EFRAG)

Ee3r 3s rlpa3eBaHe xa MHenx€
Hre mBlpunxMe srurr olm c Mexrysapoastre
oar{ropck' craHAapr' (MOC). Hanrre orfoBopEocrq
craHllaprr ca onlcastr ronusmenHo B palera or sault ao(naa
"OrroBopHocr! Ea orrropa 3a oalr,a Ha OrsascoBu orqer" Hre cMe

ApyxecrBoro c ErueElit I(ore(c Ea
npooecsoHdEure cqerololjrrenlt Ha CBlera Ea MexayHaPoIHt craElaprt
no errKa Ha cqeroBoa'rerxre (Koaerca Ea CMCEC), 3aerrHo c mH're
B'cKBaElr Ha 3arQHa 3aHe3aBucr{Mx' dsEascoB oa'{r (3HOO), npnrox'M'

a'r Ea o{tsascoB!' orc€r B 65trap", (aro s{e
saume lP)ry errcEr orroBopHocrt

qa 3H@O r Koaerca Ha CMCEC. Hue cqrrNe, qe

oauropcr('re ro(aarencrBa, nonyqeEu or Hac, ca aocraGqst t )ntecrE!, 3a
aa ocnryprr 6aa 3a Eauero MHeHre.



Apyra rfloopMaqrt, p8n{cM or enflaxcoBxqorqer tr o0trropc(tre

PlxoBoacrBoro Hoc! oriosopEocr 33 apvrara nEQopMautt fuirara
usoopMarrur ce cccrot or rosar 3aaeiitsocna, rBrorBes or p6rcBorciBoro

c6.nacso ftaBa cerMa or 3eo!a 3a cceroBorcrloro'

OrmEcoBtt oFer l' santt olfiropckr Eouar Brpxv nero

Hauro vheHhe odc io 4r r  Acow'  oreer  He o6xB3ura !pvm?
qHOopMarru x que Ee 6pa3tEaMe m(Baro ' aa e +oPMa lia 3aMFeeHtre 3a

cqrypHocr orHocfio set, ocBeH ako Ee e lr3pnso flocoqeEo B aoxraaa Hfi u !o

crenefira, ao (otro e nococeHo-
B68 Bp!3(a c qauu oqur sa OnmHoBD oNfl, sauara orroBopHocr ce

aa npoqoeM aPyrara lnOoPMauu u no ro3x qaetrs !a

npeueEnM ruu ra3t ,qPy.a tHoopMault e B ccuecr

OmascoMr dcer rnu c Ea m€ 'csaHt', nPllqo6qr! no BpeMe sa oa'ra'

rnr no ,E!y. laqnH 6.nexla !a c5!6PXa cluecceEo qenPaButHo

aoMa.qBrHe. B cnyqaii qe Ea 6aiara !a pa6orar4 xotro cMe u3B6Puu'x' me

roc'rurseM !o e Hurue c6llecrBeHo senlaBrnEo

AouaaBaxe B rd! Ipyra qsdopMalrtt, or Eac ce x3tcrua aa .qouaaBaMe

rov oar,'r.
IfuMaM€ (axBo !a roKnarBa

,qonb'Bunqnu sbnpocu, t<ouno nochoa' !4 nowodaaue 3oRot11'h 30

B .qonlrseste sa Hautre or.oBopriocru n ao(na,cBaHe c6rtacHo MOC' ro

aoEra,qa 3a a€tHocna, ! npoueaypnre'

!o6aBeh/  r6v \4OC cbrnacPo yra$Hrt ra  tsa

npodecnoHusara opraEBairut Ha.qulnoMqPdsre e(cnepr-cq4oBo,qxrern

x perncrptpdsre o.qtrops B BErraput t4scrnrvrr Ha AtnroMupaBqre
eKcnepr cqeroBo.qnreM (I'IAEC) '3aa!eE! sa 29.11-2016 roa'sa, vrBipaeqs
or qenHrir ynpaBlrrenes c6Eer lra 29112016 foltEa. Tst npoueavpr

r%car npoBepM Ha QopMara r c6a6pxaHtrero !a rat lPvra tsQopMauut c

uer aa tsx floanoMorsar H3 craloBqqe ldt aplrara

lhdoovaurq B\ rcqBd nperBu0er  h  B f tdBa 'e ! \a  o '

3arcsa ra c'rerosoacrsoro, npuotrtM B Ebnraprt.

CnaHo6ul4e sbs sp$Ka c q 37 @ 6 on 3aKo4a 3a ctenoaadcneaho

Hs 6aara Ha BBlpueHtre nPoueAypt, Eauero craHoBture e, ce:

A. l{soopMaq@ra, BurcqeAa B aoxnaAa 3a qeiiHocna 3a AtsascoBara
e BrorBeH O'EaHcoB" orceri GorBercrBa Ea

ogHarcoBu oner.

B ]lonan6r 3a aensocrra
fnaBa ceaMa or 3akoHa 3a cqeroBoAcrBoro

tt4tuu,')Lh! aunL4! anEd! La



OrroBopuocrr Ea pbKosoAcrBoro 3a QtxaHcoBxs orcer

P6(oBorcrBoro xocr oroBopHocr x rocroBepHoro

melcraBtHe sa ro3u oxMtcoB c saqxonmqoro

c;erolorHo 3aKoHo.qarercrBo B Penv6M@ 66rra!t! u Mexrv{apoa8rre

crasaapn 3a+rHalcoBo orqxree (Mc@o) fl P4'cHeq@ra sa KoM'rera tro

Mexry;apoaE! craHlapax 3a OuHercBo oFqraHe (KMCoO), np eT' or

KoMucltra sa EBponencMt c6rc3 (EFRAG), npmoxxMr{ B E6n'apx' q 3a

3a Bbrpeues xoHrPon' keBaro p6(oBoacrBoro onpelent

(aro seo6xoa{Ma 3a ocuryPrBaHe mrorBtEero Ea +q
Ee csaspxar c6lrecrBest HenPaBIrnHt orql{raEn' He3aBtctMo luu

auxautr ce Ea 'r3MaMa uns rPeurc
lp rcrorBtse sa OxdaHcoBu orqer pbttoEorcrBoro Hoc! or'oBopHocr 3a

oueqmue crNo6nocrra sa ApyxecrBoro aa nPoaHx! aa $vsxqtoq4a
(aro aeficrBaqo nPelnpltntre, olloEecrrBanKt (oraro roBa e nPunoxrMo,

Blnpocr, cBlp3eu c lpeanonoxesxero 3a aeiicrBallo rpeanputrte t

mnoBBailKu cq{oBolEara 6a3a sa ocEoBara Ha nleanonoxeHtero 3a

reicrBsrqo nPeanpttrse, ocBeE tro P!rcBolcrroro qe B!3HaMePtBa aa

nunBxlrla apyxecrBoro mu .qa npevcraEort aetlrocna Mv, lnu al(o

DaKoloacrloro Ea npaml'(a uMa apv.a arlrepHarnBa! ocBeE aa nocrbnu no

OrroDop{ocrr Ea oa{ropa 3a oa{ra 3t otrBaHcoBrq orqer

Haurr€ lrert ca !a nonr{tM Pa3rysa crenes da crvpHocr orsocHo roBa

aur ouEascoButr orqer (aro IrDo He cr'4apxa crnrecrBesq HenpaBvnEx

Iann acnxalqt tnt '!euka' u qa

BraaeM oauropctD ao(nan. (oiiro !a BuloqBa saDero ollropcko MEeEue

Parrrrsara fieneH Ea clir-,?Eocr qa c!ryPHocr, Eo He e

.apatsuur .  ee o,4n.  tB lpu ee B cbo Bf lcrBre ca(  3aro id

dnHaHcoB oltr t MOC, ltsaru ue Pa3lrptBa cburecrB€no senPaBrrHo

;*-*. *-- ra(oBa cgnrecrsvBa- HenpaB'nur orq raHx' Mo'ar na

B!3Hxrsar B pe3ynrar Ea mMaMa xnn rPeDrc x ce ccnrar sacruecrBeEr' arc

6u Morro pa3tftHo.qa ce o o mu rcro ccrrynHocr,

6na Mornt aa Blpxv koHoMtqec&re peDeHlrt Ha

norDe6mEmre. BeMaE $3 ocHomHamY 4uEasmB u'rer'

Karo qacr or onlrra B clorBercrBqe c MOC, Efle mno'3BaMe nPooecxoqdsa

np€ueHka ! 3ansBaMe npoQectolanes cKenrnunrM no BpeMe Ha qenD

oanr Hre cbuo raM:
- I,I.qeBrnQtutpaMe fl oqeqtBaMe ptc(oBe.Ie or clurecmest nenpaBqnsx

orqnmutt BcB OqHdcoBtt orqer, EeauctMo qd'r !6txallll{ ce Ha

rpeuxa. pa3pa6orBaMe n rurl'ilHtB4le oatropc t

npouea)?tr B orroBop Ita retr pxc(ole n toryqaBaMe oluropc(t

ao(sarencrBai (onro !a ca aocraTrqE! t yMecrs!, 3a !a oc!')?tt

rhdnurld N' qudrcosu o4unr



6a3a 3a Harero MHesre. Pqc<6r aa Ee 6cae ps3(pr.rro crqec"rBeHo
senpaB{nHo orquraHe, (oero e peynrar

orlonl{oro ptrc@ or cGqecEeFo senPaBrrqo orqrrase, (oero e
p4ynrar or rPeuraj rlt raro rcM8Ma,|8 Moxe !a B(nloqsa ratHo
ctropaw'BaHe! QaiDrQuqrpatse, rpeasaMePesu nPonyc@,

BlBexlase Ea oatrropa B 3a6Jr]*!esre, kamo t
nPetse6perBase lnr 3ao6r(drEe Ha B6rpeuHrr (osrtor.

I]onyqaBde pa6rlaHe 3a BarperrHnr (oHrpon, IlMaq
o,qura, 3a aa P4pa6orrM olrroPcM filoqerypfi! no ro !a ca
noaxolrun nPr noHrpersxre o6crorrencfta, Ho se c uer mlsrBatse

edemrN@na sa BGrpensM rcBrpon sa

OqesrBaMe yMeccocrra H pa3yMHocn" xa
cqeroBo,qHllre nPtronnmenE! oqesru ! cB6P3aF re c rrx
onoBecrrBaHm, FanlaBeHn or psxoBorcrBo'ro.

AocrtraMe !o yMecrEocna sa
crpaHd Ha Pbhosoncrsoro 6ad I  a  ocr  oBara ra
npe,qnoroxeHrqo 3a aeicrBanro nPeanPrrrre r, Ha 6a3ara Ha
noryqesrft oar"opcr(r ao roBa !ai! e Euuqe
clu.lecrBefia EectrryPEocr, onacrua ce ,qo ccoqrrr rnu ycnoBrc,

!(ouro 6Ba Mornr aa nopoam 3qaqrrenEx
cnoco6qocm Ha ApyxecrBoro ra npoalnxr ,qa OysKurosrpa Karo

letcrBaqo npe,qnplrrne. A(o sre ,qocr!.seM !o 3auoqerqq qe e
Eusqe crqecrBeHa secrryptsocr, or sac se mrcGa aa nprNeqeM

oatropc(u ctr lox"la,q KlM cB6P3dme c ra!
HecrryoHoc onoBec 'Mtsu, sbB aArrcoM' orer ,rrx B c r)qail. qe

aaexBarsn, !a Molloqqrp
Haurre 3aurcqeHrr Ea ormopc(l]re AoKa3arencrBa,
nonyqeHr !o nara, a Ha oAuropcfrr Efi !oM4q- BbaelJ6.t6vaw Mr
ycnoBtt o6aqe Morar !a craqar nprqrsa ApyxecDoro ra
npeycrasoBr QysrunoHr{paHero cr (3T o retcrsaqo npeanpuue.
OqeHtBaMe lrqocrHoro npelcraBrtse, cl?y(rypa q c6r6pxasre Ea

ouEascorrr oEer, onoBecrrBaHnrra, x ralII'I

orHaHcoBrrr orqper npelcraBr ocHoEononaftuure 3a Hero cren@ E
c66trtt no HaquH, rcnro nocrrra,qocrolepEo npercralrse.

nue (oMyH (uPde c Pr(oBoacrBoro! Hape! c ocraHMr.e B6npocxi
uasupasD o6xBar ! lpeMe Ha rcnHHeHxe Ha olrra r clqecrE€Hrrae
tru!4uu Eunnuz m@tu tu r r re*A,w ,aD



xoEcrar!rytr or o@ra,
EErPemxr xoErpor, rcrflo

rxr[oqmerEo caqecTleffi
'n€FMo4rrpaMe no BpeM€

l,,IaP8eja cmpr,uoHoe - A.e.c. - perscrpupan oan op

AErroMa 0s65

rP. BaPEa
6yn. 'crEEqa" 1878, er. 5, an. 25

15 cerreldptr 2020
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EEDEER, KLM EntrtwvAtHn

u e H' cmturddro rp'"Nc o: bABrnpI.liOOA
-43'o,pens OOne aoplleTo ! o'psHfceL or o0olHon pe'vc ororro tr Jr4io* o s
EHnpd. Alpeclr r peqcaFusr sa !pr{*Bmo e rpq Bap46}i 'Tpdr iapr' 19. Ittx ll

lekeMBp" 2019 rc!trHs ocHoBHB crlp],,rHrutr B npyxecmdo ca BdaH xaqalvp AHnrm n aron
(pskop KpnKopiH, clo cFrBf,Ho 50% ycadrc s MntmrGM*uo 6o*ka23)

OcHosHara aens@r Ho lpyl{ecBoo e csaFaHr c npold6s fla aBmro6nix I perepBM cacrtr 3a
i ! \  cep !8H3  re fhoc ' .  _ !a  r c tp  06 ,  I ' o '  ' ae \  i o6 recme o

Ten OuHaH.oBn ncf,r ci nprcrn or pltoDorqBom m lp)tre48@ Ha 15 09 2020r'

E4' r nluBsne n. 0uHrncoom or{erx ! ccerololE nPnrqxn{

Tetr orHoHcoBu dc-, ca t cidBffBne s Meri!}hpoIHne drHFFx 3a @rhahcoto oFmaHe
(MCoo) n Pschsitrrra Ho KoMnrr no rwyHrpoaHs cmuaPB 3a {,"HaHcom oFmHe
(KMcoo), nprd, d Korncnns Ha tuporetcd clrr (EFRAG) ,qo npsMtrHtDt{ft cn cM
McoO nps 2003... furfterBorc rurorM s npeAcrmt OrHaHcoBrE

usDm ! MuM ' cpclHfl npelnpnrrK(HCMCn), npHnaBc' B

OuuaHc@ur mqau ca nrorreHtr

orH,Hcmm rcf,, ca irroaeH{ crMuno ip{npmre.

KM !€nra Ha 'rroB'ne hi OuHo APlxecBno nlattr oqeH$ Hr
cnoco6Ho.na Ha nPelnprfr*o @ npoNxt lenflomo cu karc Aennsa4o npelnpxtrte. npr
oqe*ara lus npelnonoxeHrdo 3i len4Btuo nPe!.purne e yMsrflo, PaxosolnBorc erc t
np€lBu Bctrqkm HuncM 'H6opiau,t $ tuleqmi 3a Hfi_Muko, Ho 66aa ce orPaHnca'a !o 12
rcceua d @Era H3 6trrHcr. B PBynrlr d oqenktE Ha PlKosldmrc, rery 'bHmmM ond, m
rrMse * 6a, sa npftqrm H aendmqm npemptnHe

1,2, OynsqroxMrr Butaa n ulTa !, npqcrr8snen! tDnn,

oyHkunoMsa 8u)ta e Bulmm Ha eHosHan nKoHoMsqtrka cpe!4, s kotrc elHo npeanp"rne

erHfl voupa tr b ko4m ' 'mHo dp{uH{rc cpe!flm Tc opte3a

octsoBHrre cldxu. clotrnr r ymoBrc. rHae"Mr ra npeFpnnnao.

nplxecB@ Boau ccftBolcEo
Pdry6nrs EHrapr' - 6srapcku

Hemruhre OHHoHcoBn onar ca

2J. Ctrerrr s c)ruecrpsnnr

Cldkure D c]rq{TpaHHa M}rt ce Dnictar nipDoucd{o M10 s! cyN$a Ha c}eee!.HHsE

dlri cc npusra ueHrpdHur n}!c di Bdmpc$ HapoaHi BalM (BHE) eM lanra Ha clenKat

I c!4Dr atrHaHmMre c{ r'fln B saquoHdnaro BuFa HR
ner, slrnpn{ f lP)redBorc x6ro OyHkquoHuM BMJ4'

lse

,t t o u 3! drllq u E u o I n u a qa tu!



AENU| I( E KLM I'HN A B'! !/"IE I]

K$coum paurnn, )!@aHe Ha 8u)flm nspucH, nBrutrtr Hnr npn
lqru npu trlpcobei priucu orm

6xnr rDmHmn. ce ofltrrr r dqe

napuctrme nornqBu s {)NecrpaHH! sm}Tr krx ll leKeNBp' 2019 t:013 rcnnHn cr oueHeHtr D
Hrcrc'qrc Oi{scoBr or{m no luhqnenflff xypc H, EH6 Or 1999 .o!n' 6urapcxu,r red c
ed'rctrprH ftv EBporo no k !c 1.9553j BGN/EUR

.2-r. IlporrtrrDcq4osoAnrnontrr x, xrperxnorMnHrsorqcrntrnepnoan

Crfloolda ndmka rcHDeHqrrj 'paBHia tr

'rrft nph rorBiHeunpe!4tDtHeHr$nH cottrEu{ar'

ApyxecBorc npoMess ccer 0@ 3rcKBa or rcHqereH Lnuipr
un la3'cHeHnej Mn s stqrn, qc iarnprflam npoM^Ha oonq !o npelcra0tHe 343 guHan.orn!

m{atr hr H4e4Hr r ncrNeflHs rH+oPNa4i ? coc@ n onepauHurE aPv c}6nn, fln
yuo8,' llpxy onHascdoro cacrctH'e, Pery'nrr Hr n,FnH" norolu F rpeAnp!'rn-o

M D pdynn" d nPniaraHm Ha Hd cmuapr ce ocqaoBoDM s
crmsflcrBxe c np.xoa"E psnopelbt e cloBflHxi cra Hlapr (*o r Ma rior,) (o rrro cmuip 'ar
He npelsn&a rakHsa psnops!6tr, npoitH,n ce nPndra pcTlocnenrsHo, s cld8ffirB'ecMCC 3

cqer@oAHme npffinrrmetHy oleflft u r?eukr'

rpeuKv d iHHo nepuo! .pelcDMrs,r nPonyctu flnn xerocHo npelodtHe M 4#arrcdnc
MH noseqe nuHdn nepio!tr, npo

HenpoBHno xlndrBaHe Hd HdsdE rH$opMauxe Toba c HHdoPMu,t. kotro e 6trr sdncda 3

NoMeHEi B Kdro OnHaHmsure orcm s tv nepno!tr .i 6sntr oAo6peHu 3a n]6nskFaHe MH
H. P6ylrtss yc{nM. !a 6!ae rorycesa x lrdr nPeEu npH
3i otrts$coB! nc4n flerxrre o NhHus nePBoa Momi !0

s r i  ' r . r d '  l p rnp r ,  .M  ' e .  oue r iM  , sN* ' , ' _ ' . c '  r ' . d { r c

dqai. Te .e npexrq'cniBar c o6p3rrc cum qp6 kopurtpaHe Ha cpasurrsHrt laxM $
Bure u xmtrMa Lako rpeuKrn

Han paHHu trpcldrer dqneh nepso!)!
nPrnarrHa *@m .!flo8osa nonmxka. npeEqrciedrfa ce uslPusar 3 nlPrst sr@exr

OtrHaHcosuorcer4 oro6p€Hu3ray6inkyrdlE sea @errfl'Dtrunp3HeHarpedME

Aco!$u| tr oq$$ nr seMe'

AlrrfprnRr Mrreprdu n HeMrmpxMni,nnsr

J ,

Aarrolliiftt M&tpnaH, amx 0r npcnnps'rsm 3a !t cc
'rntr3'ar d rpo'3soldhoft, Hn , 3a 4suHe no! HaeM !! lplrn

tr , ce oqakBa qa 6u,r nrnonsaHu 3, noe{e or e!"H nepxo!.

HeiareprdHme axrrt{ ca psrpeHucnMn HenaptrcHtr sxasH 64 Otmre*a cv6dmruM

IMrdDrnHn MarepfldHi kom ce !;pMr d npeanpurfl4oi 3a aa ce
3a or!,EHe no4 Haed H6 lpyrr

3nonrraHs nPer noBccc or elnH

AurorpanHr€ Mflcp{uHr r HeMtrrep,Mntr rnsex ce npxnmDtrkaro nrp8oHicdBo ce oqeHBf

no usHa tsr nPnao6rDaHc, Ko'rc B
It npnBeruNem

np€lr@eHrra Nt ynorpe6a. cn{ nlpooHsmrcrc Hd npnlHaBaHe

t ld"Nrrnn qlnrcosn tn'adv



EDIEXX'A M''EN'T3'IIYAIEITTE

lurdpaiHmc r.reprM tr HeM !a Ha nprlo6trdahe Haleeho
c paMepa Ha HrcxcnsHara aMoprmalu ' *eHryu 3ary6n or o66uesnu.

kdraro r lMrdra;$re Natpu f,sexu Konnoxexrn c pdnucHa
npolrffimHocr Ha no,eres x"3

noMefliu pairca,
KanudBrp.r 3 cmtuocm h
lurorpaer anm IdoHcoMm cftnmcr Hr 3axeHeHrre koMnorcHm ce orru$i d fonHo.na M

{hft M MCC l5 I,IMdn, Marusr i clop*eM. BcncM lpyrt
nooelBa@ pdoln ce npmnaMr

no,6Hbr MBor M amBnr ce
ApyxerBotu n e Brpoc m npe!e*!, ocH amua ce M omra c no!o6$ amruu.

AlMrdrcr?ilxrH, n nprorcM .rpa!fl

Hacnci,Bihm na aMop 3auHrn ftr e hMtrceh s yf,dpetu r ce
f,psKparrsi Hi nGpaHHam or: dftra Ha Macl{bfluhpaHfo Mt haro lnpxaH 3r nporMba B
*oBffB,s c MCOO 5 H-sKyun amsi. aapmHn 3a npold6i I npeychaoBeHn leiionr D"

n D M d , d H f q  ! m ! h  r . v o F r s '  u  ,  '  o  e ,  ' r 4  a r s o
y&rrc B Kp& M rcka $$iHm8a roanHa , ce npa8,r npoxeHu s nx, 3 Aa € orp8r 6ueurr

rTmpe6a Ha amBa r e se 6aleure uxoHovucecx, noBu,

ksro npoMim B npn6nBmdxft cqer$oaHtr npeueHM B GorBerdBse c MCC 3
3enr, astrBH o npouec Ha rr.pE@He u uanuno sMoprtrrtrpaHtr amtron He ceoNoprr3trpar.

3.2, Mrr.pnurnruscn

MaEptrdHme.anao co orar0tr, Ep)fu 3d npoad6a r o6rcantraft lcnuoci na npy{ermrq b
npouec Ha o6pa6orM c ud r&!Br .poad6e M, no! OopMara Ha Marepmr 3a Briruc B

oBBaHr ra BB4usaBdo Ha ]$lru.

MrrepruHft lanen co npqcE , npno6reare r H{HaE rM
pcuBl€Ma crolIHo.r qeHrE Ha npuo6maHe DMbsra nokynflrfr leHA cfttHocnr Ho
o5p,6dk,E n lp'ry pdxorr, neo6xolrM 3a npreeMHc Ha ra
dcfla Dno e{tre n cno4hre - -! { 0p}m noro6Htr pdorr. Hmflr
Pedr . Jevu  mncoc  enPer .o 'o  ' evsa  ' poaME u -H0  r ! ' eL  nP l6 , lm 'n -pbo0r .
Hs6ro4rNn r cauens,B,He Hs npo!M6oro.

3aBepeHo 05f5

rradrttdlLr! ahnL6u anvdt n

c aoKna



EEnEiFfr mu nungnzve'tH urE anHAHcoB orqEru

npr DnncsaHe, .m;Hoom Ha MoEPrd re
Ndors cPeAra npc.neHa qeHa mu roHkpdHo

3onacs ce onpdsr sB ocHoBa Ha npMaraHe Ha

otrPelsese ueBa (3a ssrcNo6n't).

3J. O m rRcoBtr n Hcrpytenrn

osHa*coB tstssrvMeHr e sca(tr rorosop tonm nopo'q@ e!tsoBpe*sHHoj nm arHas60 NrB B

"!*. 
.p.!np'*;", **, ' o'Hmms nocm Hv {Hcrp}NeHr Hr 'o6c*er'

oi.--"* ,-*, H n@rBr € npBHasar 0 ccaoBoaH" 6ssHc

ApyxerMo naue crPaHa no lorctopHrr ]oroex' m trHcrpvMem' OnHoHcdrre sFnBt ce

"ii**' 
- --*"4'* e-*", men k'ro AorcDopHnt npaBa 3a rcnvcaq'ero m napuci{

ce nPsslpneHn tr rPaHcoeDar u
tr MCC 39 o'naHcmu tncrplaerH: nPnM@He u oucHtuHe

OtrHaHcoBrre nacusr ce nnxctor d ccdouoaHd' 6daHc, xof'ro '

lqHxeHn@, onpqeneHo d loromp. e dnwdq &Hvntp'Ho ur cp'rar Mv e nren'

npu ftplomcdu@ rx npurHeMHe O"HeHcoMt annbt (nrcrrtr) ce oucsrMr no cnpaBeutBa

c'oiHo-. tr s-HM pturcrH D lneMa s Pe.n3' ArsHorm inrun

. r  
" *a l  

n *o  + i ' .  *  oama

3s q$hie Hs noseABauot oqeHma{e. ,qp}xe'mrc der$uupa npB re*vqu u npelxon{ht

;*-* *p^o" Snd{i E mmq Kotrcp'n: 'lrHan'oer aKruDr

.q*. i***- 
"-* 

* 
".no 

oRrF 3 'oow6a npetroc'idehr'ase!{ I rPr tr Dpmscv

**'1 
",py- 

O***""*onBr (pd,qHr or Ern. dqrnm no cnPaseDnBe cronHGr npca

-"-" - a*ir-O. r'*,0,-p o usn ' cplqsocra c ko*o

ccurcsetr clm84Htrrlornot

n,L npedocdtuetu 1Ew u ntlz! mpaoock' ennanu' tzh1o

TaproBcMre n !py.u Beitw' ct rcleprsarflBHu otrtsNur tnE c O'Kc'paHr dr

;;;",.","" .p"-";;," ]p^,"e' komo He ce KdBPar na am@H ns'p re errHtrK'ar' xooro

ljy***orc .peroo*, *pneH P€vpc, crokn flt' vcnvrn 68 !t nMr H'Nepesrc !6 rtpryl4

;;",.--"- ;.."'""" r8, BeeNaHn' ca npelcraBeH' no 'xHdm rMoprn!ryaa crcnH@r!

nlqn{eHa nt 6Ba naoAa Ha soenuBHxt nNBed npoqeHr' c Buhqesue Ht kPrKocpocHrt

BeM.Hrti xonrc {e ce NoprBuPar

3.3.2. Ilq'4ru.ten tuo

ra 3a .apuqHu, norcR ca raprqHre cpelosa

cMflKn { lpy u kpirkocpocnt B'
D onp€leneHt cyNa napHcHu cpcncrsa x noFeaal H' HduaqtrErR npoxeHu I

3a usrre ocas u naptqHne norcu mpflcHme cpeacrBa DuFcsar He6nok'pawre nolv{Hn

3J,t. O6u4eIR na Qwancoaa ok,tuo,

KH @Em m nMm* M c'M
rmn cluersrBar o6edu0Hd '4rmqm 3a obeleHB Ha

{run{,Hne xa drrHsmB,re *a

3aB€peHo
n Hdnttdjnw ttuxiredo on4.nu



-EaE^E MMawuDua\AnH

owascoB adb ce cc'm 3s o6sqercH ctMo mraBa, kor'rc clqerslDar o6eF'8ts' loKa'mcrsa
e* 66mu. uicEntu' ctea nrptoHacurdo M] npxrHsase!

"'"-";"fu."p^* 
*-w * 'aMdd{ Ba3Mo'co o64ueHxan

*e-rq 
" 

m. 
" 

pov--oxo"6'HHp.Hrt e$en Hr Msoxe(8o cl6mni'

npedEnbuu 1tdru, mpaE|z ! t)9!ru @, tuIM

novtrndo Ha rnas, o6e'deirc \a npnLUF sievd{trd

;;-, -c,s, *ap)*.-do Hqla i3 cl6ele B-rcr,0drr 'r\tr nptr 'oftr Bs e Hr rcxc'c

"*" 
x"- '.,'*tip,." 

"*Hq"MHa 
o6erqeHs Ha cproBck're dEMoHu nplxecrBom cqma

""*.-, 
*---"" O*--"n 3srPv4rcHn M !e6xmpa. leDonHocm' !e6'mplr aa scEn' 3

f,poue!]P no Hecctundflon trnr HemftnHeme Ha lorodpeH'
ko{IMH'.. n h 066' e' r' E \6d'a ol

"0.u.** 
* o'p.""- s o outrrs ve{tLj omMcots s ('' 'r' G'

"ure"r-. 
gu"u" nap,"rr.orcur, arcKo{npaHx c ot'ruHunri eoenr{Des nusets npousHr ra

cxolHu amtrDt. (parKocpocrt e'lemr d luckoflpaHe e

rcGuecr*H o6auetskara ce Htlnc"Br lpd 'rnd:DrHero Ha kopedtrBru cM*re,n o6oueHM'

m o ce nDelcdBa s 6mdhca K
I po^orrre s 'eporo O6'L'Pu tsr 3fls{ Knz'o e!'o deMade e

u!*erm.ro r:" rero r"" *qrdexr o64!eHq ro ce mnucm cpeurv HtMmeH{e m cmnm$a

^openi'"m orm" rrr*'.-mHm Ha 34ry6n or ocoqeHd na Eprodkn BMlut{ e rrlpEF

; *-" ." 
".."-'. 

, .. -cm karo Haume'{e sr deporq s Kem npels ao* s 6nna

J,3.1. Tb|ms.xu r dPjiL tudwen'd

Tq.oBckme | !Pyr, B povnrar uo nonvqeHfl roku inr vs)fn

fu{rdrl' Drdtr dctr'' I no 'lDd8eu'88 condoc nper mf,a 't

" . ^ " , ,  
I  * i r * . ' , * * "e - *  

q i '  eha  Ha6ua  Haeoen  sd t ra

nmcH npouefl. KpaikocpoqHme $lMxeHnt rc ce aroprB3uP'r

l ln$e E 3aeMr € npruHeMr ftpsoHacMHo ro $prBM"o qeHa, QoPMnprHo d ndvqeHvre

'"pr"r, .**-."", t-* or npus6utrt pBxo!' no clsxan Cn'A nrptomcauorc vM

'";**'., -**'*.*, * 
"!eH'Bar 

f,o aMoFHrP8Ha floi1tsocr! Mro Bcim p@uu Nsiqv

"l***-*- "-r..- " 
-o m 3a loxolrs 3a nep'off Ha

n.i*aue n, -euo * eoa u-"re M edenued' iueH nPoueHr' no'vccHrE nuxBeHu 3aeru
rsrpufHf Pdxou !3!6'Pf 'hc \isurr' He 'e dqopR'!uotr

n , . . " * "  * * " * . .  m" '  *  I  e rMr '6 ,  roBros "o tpod l f  ' o r  i o r  o  no r ) i " ' enn  ' v? ro t r c

O'HaHcourre osxoln. lnpenHure Pexolx

ftaHrKWoHHxrc !so!u no 6aHKdBu oolpaPaddt, konrc ce np"3

rtrHenHa 6aa ra nepxola, T noltD e AomsopeH oBaprprA 6r'

IxxseHFe 3oeMr cc srrtHuup,r
nMa berycroDHo npato !r ornofl

3,J,6. Oc4.sen Nt'ntu1

karo kptftocpoqHn @uxeHn'i

3aBepeHo

oB* 
"orum 

furDx*Boft
M!flrdyM 12 Meceur dei

t(fraa



LDTEtiflt nu IIHI srAv|'ttq
x J l d e x g . p q 2 0 1 9 { d u n o

OcHoBHrrr nanmm Ha lp)tr@Bm e rpcld,seH .o {nopmoxo qeHr B leHt m pe rpnpaHm

!,a. ,qoHDr 31p4 tro\om

Ad'lsr s"p\ dorom suost rerturq !a $ orP\rtqutumr

TeKy(rn F*k e onp{st DE ocHosi xa o6narasMlrt (FH}qto) nequ6a 3a rcP'olr x'rc ce

nDMam erien{sH,n
d;Hu.obme orqfl. or@oceH"re laHlqv ca crMut xa luxflM're (B!3oaHoBuNt) ltHruu 36pxv

neqer6ara ! 6qeur neProm io omo0 eH re H. o6naraeM trP (nP rcnaloqn ce) spereHHnpsnkH'
rie4v 6daHcosari crcnHocr H

rircmm FEcra ocuosr' orpoqeHme adlu Drpxv necM6am ce trqrmBar cpe npn'araHm

Hd6dadlosfr oac,se' !no!.Om tr' rsd' 'a lctr"(r o6td'rv'

spercH pa{uM, Aomro dpoce re! aBU rrrou3s npucn@urre ce BpeMeHHu pMt ce

";'"",""r 
** *" r"r 

"""-*of, 
ra nxtroro o6parHo npo'steHre u axo Ap)'tensorc qe e s

.L'o"nre s 6qeue p *'+,pa aoosnqHo nequ6a. or kom re !a Morur aa 6r!ar nPrcnalHartr

orpocaHre aaHlcH' Musn I n rm npeano'aruirm ltmcHa

*"'j-" * *p*4,, ' -tt'. * u" ce pedu{par M, nomccr' *rnmrc mqoeMwna c @m

lpl*rMo psmmm ftN Mdrcm M 4.E0Be Hi OtrH'Hmstrt
b lo\ottrn, olse' s cnv sft (or€ o s"'c{rss' srs 16'i3 _ tMa r $o

.pJ, to* * ott.*",,r.no s -o6nseHPq vn{E i' !p)xe' 'soo B ro n 'nvq€n I

.'ip.*** +*n * *-*n aHpenrHo 3a .Mnka di mBa nepo (D ken'rua), 6er !r u'M'pa

fPxeHre D dcfla s Aoxolme

Hft laHrcin dnas" ce nperftda 6s 8c'Ka 6ssHc a lara '

, ce aptxecDdo ue Moxe !a ru s63oraHosn

CrrnecHo lenosallrorc !a 2019 I 2013 roarH mr"Hi !€HteHo
croskei xo'ro ce rpMam npr BcrctrboHe He rexvure laslcHn 3anuxeHnq Ha 'qplx*rBom e

ctr!flHo l0 % npt mcnqeHBm da mpocedme laHrcdH anrsu u n'cr8' KrM 3l aeKerrpt

2020 rolnsr e mndrsaHi laHrqHa crud l0 %, npuoxBNe r m 201 3 'oltHa

OusetscoB nmrHr e imuurcB aoromp, koilrc np€ierpnq no 6ued3o sc{cKu prcxo* x Bro!tri

nporTneqr or .o6fsensna B6Pxv amo

Aft,erre, np"!o6mn cper OtrH,H
roijbr k;M sBE Hd np4o6nuHe dr mcmt@ra m;Hod Ha MxHrN

manrdru. crue*t'€oq@ npeacrolt B 6MaHcr Ha

turrcdsro K,m 3ulnetsre no axMmoB nBuHl

IxrnHmsrE nnauaHtt ce PBnpeldtr NexeJ rnc{uua

nomrHets nNeH npoueHr Bipxv
parxo! r @d !a loxolnt

rnaBHuura. Jl!\hara ce 08"* k

OrcpoqEdtrt FHassn snrBn I

3aBep€Ho

uEdttoolMn ann| ., ^h'|.n! x!'

c aoKna



5E7E lttt ^ar,t tlE.q DuA! an4 rrE @nH 4HcoEn ofqEru

3a omBmq np,ao6mt M OBdm rs tr ce npBflaea paxo! ra aMoPrmaDi' Mro

adoprmaq"o{u,E no'rdka H, aP}refloro no odoueHne Hi np4

ce pNwru d rcnFuMm e @mHums aroprs3upveM affisui nP'reeBaHts or ap)'{ecrrflo

3.6. Aororn Fs nepsnur

hdtot n detuistow garcku

nMemendoro Hr Blnftpst HNr drolopHocr tr8

,Jq,*"p*" ***. Psxo!re no anMrMeFi Ha &}''€rmrc M npeEro' bHockn no

uasoere s leonHupaH" Bbo*r ce nPn3H.ErB GBso rs aoxoltre npn niHdo Bt3H{GaHe

I{ Fan uo 6maHca lpnrecrBm npmHaea Mro @lDkeHse He!rckomnptrut cvm xa

vreH dnlsa ocskBsH' !t 6urr 3iinaFH' Hi cnlxFe're

ip6 cnenBaqH oEm'tr net{oln B 3iMtH, H3 rpvAa ff T '3MsHmu' on*s nepno!

oiet4.nstu rpu t2 acuon uP.ae

B cnmftore c 'rrcxs0Htna Ha Kolerc5 Hr Tv!4 npr npcKprmBaHe Ht rpvAosu loroBop Ha

qw|m. nluo6u npdeo m nercd, fu]Krrcrc melBa F nuarH o6clu*eruc ! pDrep Ha

a'i, opl",n i,n'*', n*o n,rpv-Hdr rpvaosn nM s 'qprDr@ram
Hr{ uecr 6p}aHs rami npn HarpynaH rPyaoB 4M s lp}xecn

nFlbu rosi, ce llelxecrmro e dudeHo np$ 1992 ro!trHs nno fl nPeft@ $om es

.,isn-,* * n" 
"p.o.u 

t-pacr 37 ro!{Hu, prxoioacrsdo e npeqei't'oi qe ndcHqsdH r

eOen or pdolt ra o6BueEH'r np' dercroH4arc, 6' 6n rluo
3a nepcoHua He ca orprcM u tsacuuHre OrHMcoBi dqan

3J. flnoDr,,!

flpos{M'genpbH,srs6daHco,troEronpy^eft3o1oIManpalHod
q6me ' nMa ueponmd onpdseH nxoltu nom( *aapH(

,;;*** .--. na 6ue Heo6xoauM 3' noKpHB'He H'

lkxor"par, Kdarc e4emr or lpeNeBaft crcfiHocr H' napure e
npeau o6narrHe c ,q!uNu. dpoma'lri r'KvqrE na'PHr oueHk' Hr

BpcMesrn crcnHocr Ha n6pft r. aKo , noaoliuo, meu"drtcHre 3

3.& fipxrtrb!{e $ npnxqH r P$!o!'

npflxo@e I Parxoarr ce Hrenm
';***,-., *.*-"" - 

"p 
orc'msno nN ce ':rlprBa

f,pu cnoBase ha EtckBaHerora npneuHHa scroiHmFa 3Pa3K0 ue4y ttx

npAolrr € oqeH'sar no cnPdeMtrs,n crofitsocr Ha nonvcendo

'i'r,r*n. *n nm@e blr'orpzx,leHfle, HNMexo cac cltam Ha Bcnqd npelomBe't

notrxolvre ce nprdaear, rcram c,lare M npmona Moxe aa 6ue Hqe{so nr{epeHs q e

EporrHo ,qpyrkecrmro !a nonyan 6ueuu koHorwecn ndru s p4vnmr or clqnarq kamo n

16 s EltrreHn cneqr4uqHm $'repHu !a nP,3H'RHe m ry{xoauft Cqma cs' ce c}naE Ha

nPAolo He e r4e4Ho ,rMeps

uEtudurrMn ( o|cotu ̂n|.n! x!'



5 DI EXK'T RL M N E4' B W Y,L'IE E f E A 4 H A E C O B' OT q ET'{

ycnoDru, cBrpmHr c np.!d6am. np.ueHkaD Ha ,4p)r@r!6o
npBHaDate m Ipno&E ce ocHoBsBa Ha rcftpHqecftM onn Ha aprr*ed8otu, Mro e BeMa
npelBuB@Ha MrcHq 34a r cneuHouqHtrr ,qo0M HarcikarpaBiM.

hMna on ntadMfa do .hNu

puckoBe tr nd.u or co6*reKcni

. nplxenBm re e ars{no nporMxasa@ ycafre x ederas
Ha m(ft, ro4o o6rMoeeHo cE cslp3sa clc co6dseHocra Bapxy crokrre;

. BepocrHo e B peymar !. cqtuMn fu]x*Bm !a noiFn rrc

. npnolre n p@xolrre nptKo csq3asr cE c!*mn No.ar ar 6

Kohro pBrnrftr or caermra r npelorarrHe Hr ysyE roxe !i 6ue LuwHo ouexex.
m or mni na saBrpueH@r Ha clsKara ftN laram xa 6DaHcr.

npBsassf,o m npnolH D robrcrM@r or f,ua sa 3aBlpuexod
npoqen Ha 3rBlpueHoqj npn kotro npnroanE ce np,rHasar 3 c
yur,rrre ca urBrpueHs. B cnlqaxDi Korarc perynranr or cle,ma se Moxe !a 6qe Hq4co

xm pBxolr srsBcmHduMr.

necu6art(saryfara) d npold6ara M lMrollanxn MarcprarHs H HexarprmHu amBr ce
npeArasr MroApyru npno!r/(p@xo!h).

necu66ra(errSora) d paNrxa sa smxrr ce npnrsaea kam puuM MWy cnpaeMmrh
cftIH@ {r ndyreHrr ikrs r 6drHcoBaas qonrcd m$Me{eHHr antr!

KoMnencMn or rp{r rh@ 3a o6eqexka snr ery6a Ha aanupahHtr ,metr H u8BcfluoRu
HNmi € npsrHarar xaro npno!

npu.du om ausr t darrn Eht

nptrxo!trE or nusu cc {rcncfuBd €ro @ nprnoro uqollr Hr eoerTDHnr IRFH ipoueF sapxy

Merolar Ho cocnhDsu Nm,\ npn xoriro ce
crciHoq Hr OuHaHcou a@s bx nrcm (ur r!'m ${HaHcoBfl onaDsr'nacflB,) , ce pa3f,peaens
ptuxoftr Mtr nd{rollr or rhsf 3 !60 Dfldir ocft^ nrpru fdemHrd,!, n' rsep npo' e' e

r oc,keaHrrs 6ueun naoxcHtr n
€ @rHecoBlr rncrplaeni nn" x

nepuoaj Ao 6eaHmsara crctHo4 m oxHaHcGru adnr hu mu8.

3.9, Ilp{i{!.!ne n! nprrqs x pNoAn (nlroaunrxe)

nplmprc o nBlom Fanse c

3.10. oqeRra nyn0,Dn.nrcRtxxsmBHr pncK

.e jcnHdn nPomro Ha Alry*e.rsdo m

t h u. ar! un 4!4 aft o t u o n\ w



EErFxKr tttM nHAtrB nv,1E trE o EAg.ottt orqE 1

3.lA-L aaeop! ,a ttuhorcoau puca

B cBorra lenrccr Ap)*eqsw e ruoxeHo Ha rHoxsmo +uHaHcoBu ptckoBc tr@peH pncx
(BmrqrHro lMraeH pHcK, nwEH pnsk r qeHoDH pKk): Kpelmer pxck tr pncra sr
nKMArcgm. ApJD'@ctmrc Hc EnomB Iep{Drd{H ouH,Hmrs uHsPyNexrx 3a ynpaMeHte Ha

Ip,)l{edDoro o*ue's'Ba clsKt/nMa nonrleHx Kpelmkl 3 crtqsrp,HHa er}d. nop@ xom
rc e rToa€xo Ha p,c4 cn43an c ercnryuHhre/B!3Mdxxns npoMeHt m BmtfHu' n$c ut esp@

nplxedrorc He Bnd3Ba lepnBarnuHt QtrHttscos' "HdpyMeflrt 
s ynPauesrc da lor prck

BaipeM nwHqruHnt puck p! np{eMnn* rpaH{@. ht Ktrc
(de6,Hnm Ha 8u'.{e kypc Hc c, rH menHr.

Apl4{emBom BB6puia tpaHlakurt e q}4ecrpaHna Myra, Ho noBeqm dr rtx ca leHoMqH'pasu
B e!po. Tnn (3ro xypcar Ha epmro s dnnrpoH mM neu Gux ctuo 6qexka 2i). np),*ecrrorc He

Tnfi raro np'*dmm awDn, nPrxoaure M Ap'xeoBoro n
n ipodeHft B n8epHnft HiM Ha ,nxBut

OxHscoerc nHayMef,rn, rrarar Ap)tnemrcm Hr tmeH ps.k, ca
npelwHo 6aHkoBme npearx t loroeoprr $ 4usaHco! nmtH. (rlrt npeadcGBenme r.M')
lbn @ro ' p|osecm me!tr loro0oprHrr . +Bh,oar Putass Hu
ocHoiHri rxxBeH npoqem (om) u cootlEoP, pecnentruHo LIBoR (EUFIBoR), ,qptxecrsflo

n Ho n,pnHvi norcK. o4tHuaE qacr or noivlentrt Exu e c

onkcrpsH nuxEx npolenr, nopqn rdo Apyxecrsdo e norclqxuHo ruoxe{o ua nrxseH pus(
na cnp€BeF sara cmlsocr D q}!ot, qe ne,PHrre naBeflfl tru HapasHar (cmDar) clqemBeHo
HU (' oll no,osopeHFc.

Phro@adsno cum. qe nooqts rone6sHnm s naapnrE PDHrua Ha rNut. fu}'ieBm e
rctr Ht naptsctsm noroK u cnpaee4tBarr cronHocr'

l oxedmo*enmx*om
o6npra c usHre Ha r*ayHaPolsrrc naapu.

O'srHcoBme mtrlu, Ro'm nmflqkuro usarar APytrosom H! KpelmeH prcki cr npeAturo
s3eMaBd no npo@6u u no iErHms' romsoptr. APyxef,som trMa 3HaqmnHa koHqeHrPaM Ha

He f,pmffiM imtrotr. {rmo qeHr (r

e rro*cHo H, rpeptH p{c{, 3xpelhrsH psc( B .nPe!$eHu MueFn. ochsuo aPtxedsom
cnycat, ce MsemnE He Eda r

3aBep€Ho

a adn r dj @ 
" 

n A ad d a.o ru o aw !
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nuoueH pnck e p'cfta ce Ap,t{€Edo Moxe !s cpe4He 3arpyntrexu npn normcsse u csoms

O{mncoDH auxeHu. c qd ynpaMeHrc Ha rorn pnck prKosoAcrtdo no4lPxa NrHuNdHo
H'so 6Lpao n{koruc, s r rsr r',pBqHr cpe'c's3, ucdn ftro € Gor}saHe I Beq€ ',c) um r

eo6xoauMod. ta xpeMHa n'srr' nptt{*Ddo ce crFexu 4a
EroBr npeqmri nporH@u Ha nap'qH're nm4i Koero cnoNra u edJenntrdo )4p€meHrc Ha

3.11. Ynp.nr.nnex, HmruoBxr prcf,

ocHorBaE uen Ha prrcso!-Bom !a Aprre*mro nP ynpaMeHns Ha ktntrruoBxr pncK e !a
nosrpxa xnBotu Hs co6crBeH!' xrnFu s rpaHHqH! xorc nBsortMr ra Aprxedmro aa
np!@xu c6'ra lefiHocr Mrc aericr$ao npeanP,trrc, Mru n !a crryp' sBspauaeNon m Ha
co6crseHv4rs Mv. 3s aa nonu.H evr !a .o@npm, onruNdHa

Crpyn'9d, n, kgnmma ce urMepBa cper BndraHero Ha rceQ'4
Gv crria Ha (o6n3ePr! r3r nL I

HaHara 3imxHrnon. or.8oc st c,c*Bi xsft pusm Me4v
nnBeHFe 3aeMr n napFHrre cpeacma u eurudemn. Koeonoe
loxonrc aenHom so Aptxecrmro ce SrflaHcupr clc co6creeH Mnmu un Gc saeMst .pqcrsa

2019

2AtB.

nddeHH exn (6e'exka 2l)
napflcH, cpeAcma n eru"BdeHrn

npnctrhrira HeueHxm Ba koed'ae{d H! sdRHnmr e 3
v yss"{eHrcmH, napxqH're cpeldsa npB2019 roasHacnp'Mo

2013

3.12. Oq.En R.nprheNmam mofirocr

cnp$eaumra qoi{or Ha OnHaHcoBft rHfip}Nexrtr, kouro He ce Gpryuar ru NnBeH naap ce
oqeHka. 3a onpeldtqm H, cnpaseFnara

croii{of r. HrKotr sHdpyNem ce Bnd3sar Kn{poBM Hr cxoFn rucllyiieHr|' 3, oqeHnra Hr
!py.x rHspyMeHrn .e EnoBBar rexn"fl na !rcroHBpaHFe naprclt nmui cnPaksuBFe
cronrcc H, nProscxme BeraHur x 3ulffiH t ce crE4 {eca6,

Prkosoldmro cqtrE, qe npoMeHme B Mcc I np{cftotHe Ha Su
no pEnuc{o npdcmB4He Ea e}HrKoBvre 3 c'ycdt Ha p4poonemnsHo
npe'rcncneHue Ha QtrH,Hcootsr fqfls np' npoN'ha t cc*orolHarr nonurud du rpcuka, rcra
n $3 60DMID Ho oFm ra co6d

1 0555
v93aBepeHo

n,inln4u $u4h.Nn onQw
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VAN H T'f E O'] EA ECA' N OT qET'I

flprod m npoFx6a m ydDry
npxrc dnpo@6aMmM

fipnoarr Dr npo@6a m ydyd

5 421

npvxo!, or c.prx3tsu )dJan
nprxop m rDdonopBx yorr{
nprxop d o6uemeHo xpassus

255

lllul2

145

123

I!J!

33

l30 l
I453

5 413

19_&14

ne{M6a d npoadxtu HA luMparHu 8lflBx , Msreprm4

Ip&nu 6h ,podM6a ,a dtEonpoitu omua u

EmAcM cnonHm 'a npaAoah, ahwupaat akdMu

liacrpuoEarmr o6eqft3"

6, ?,rax r MarepiuH

E|nrruddiu ttuArss.u ohqeu w 3I dMapu 2a1e rdum 
c rcxna

213



EEIID] I' ^'LM'TE!'TB AYLIEME OIIE4HCODE OTqET']

4!0 l,0zt

PDroas r. htrrtrx yoym

l t l

43

t7a

?54

313

I5 l

14]J

KoHcrrftMr r np,8H' yrnyB

I6p'@Hx r o6unHcM ftrcr

3,

AMop@rr xalMr.trpotM
AMoPnmqx' HalMrdpotH

931
t63

Parolu sa rEn,rp@eB'r
Paxolh 5a couqHs ocgrypoBM
Pdrolu si {rcrqeHs 3aHxeHxq
3a o6Budetr H, netcoH4s

9. Porcm rr aMopE3ruf,

llc!1099

3aBepeH
05G

Ihd!tuornxu 4lwatu on4e mr t t Md.Iu 20Ie rduu
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10, OFlna .ftixoq xa rp

\2633 13 133

11443

P6xofi d noqesq' oqesxr u ffirBu
fro6r s Hsy@tx! no Alpx.anoE
Heycroh*n no EproDoM orqM

Ptuah ia npeNp.npe&rnrmn

Omrcitrtr BMaHrr o sft@cpokHaa,Bsom

APvd

337
3l
l7

2
2

lt, Oxnrrsbdtrpnro[n n p.r$!n

npno4 or raEt. B toBi qcno:
ofl udancoou omw m pMnM*ne m,poaa6a
Oh amEunu a 6BNM.Rmu
oh ,pedmastu wsu rtnaEag iume

Io nbpturc^u dmaop!
olP@rsru MIG{ pssr{, HqHo
6@109' tucl! noMrcroM n lpyrr psxo!{

t0

5

2ta

3
43

l!9

SaBePeHo
z:

Esdnudptu @tnd4@tu M4nr
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1r. a,qlqRo o6'rn'e

p6xol{ ra @aq' sFxv
rcqu6aE n orspocesme pBxo$ ra lrHbuH u4ry necmtuE clrrscHo Escruawno Ho MCC 12

14. E€ni.l 'ms MreprMntr,Fn!n

I43reHesre B orp.casrE e{uu
Ont ,pdto'h, hpa zadamo sper.ttu rmuxu
EM,tue no adba4atu .n'M

o6qo p3!@ 3a !a6k (!r{}rcx npxroa)

l t 3

- l l3

Har!)naHmr aroprurua sM 31,,lJolc i €:

tx.ii";)
aidwdtun qtnE%u onan! ft:



6En F:.;t:kh rz M t Etu R ut ynH,

Panperdelrdo Ha Gormxre no rplnH e o'slHotu ia 2013r,.

Hd 31,12.101t

I]pftruBaHrre d lp],'iecnoro HeM,repsuHtr !MrorlrrHn srTrBn

Harpyne$r, sMoprnruiq cM ll.l:.r019 f. JaBepeHo j-, i . ' .  - . .

/-..:.ti''

trndutdllw au@r.4u an44o n

c aoKna



EEIEX.kE A'LM nHltta lva,'IEnTE Ot EAECOB Of'tEftr

npn*asaHrrc or lpyxensm neMareprdHu aMrolPandt ,nmr nM 31 12 2013r' ca mrao

d iuunMl l . l l . t o l3 r .e :

16. UrBernun! 3 AadePE

KaM 3l lekeNBpr 2019 t

n rcouupr$ lplKcd

2013 rolrHa lpymecrBom nNa meAMt trts8sBun, b EqePHu

3aBepeH

thotsud)etEu 4!tn atu on\.tu rl

c aot(na



bl!1u^4 tav Hn 3Wv/,'IEnfEOnH4H.O3 O1qLrt(

Kan 3l lekeMBpn 2019 n 2013 roA#a fuyx{Bdo trMa qrlHft meef,nuv B acoqupaHt

3s 2019 r. aplxedsotu MMa peumnpeHu auro.pocxn rHFnrutrtr t acouMpaw npea4rrrnr I

3a 20i3 i lplanemoro H'Ma pedBupaM ldrocpocB' 
"me-trurr 

D so@,pas' npelnpnrn '

I<anmaoDft rHBef,u@r B @uepan n acowupaHx lplxecrM ct npqf,areHu no qsua na
npqo6mrHs D cErstrrsre c nskcEasttra s oqesm Ha MCC 39, ht Mrc tM r$eBDx He

n lNart cnFseMssi fonrcd 3e Moxe aa 6qe {aIeMHo

l?.Taptu.c$ trrpyE sreHrE x' Eam

Taprorco ererrnn' no ,4troBr lorompu

B3eMaHm d noAdqf,Hn ruu

636
23

3693
0

129

H$r6reHrf,o Ha BeniHutr.

224
253

2 l
3565

319

nonmnKm m npy eqBw no orHoueMe
o6oqeHKs e onme*Ht t 6dexM 3.3.3.

r3-
3aEep€Ho

E a d M dr e1 ta !t4" d a0.r o dw



E F'1 Ui K'T A'h M }I H!' B'AYLE E M E

19. firptrctrn cpcacrBA { exDtrMexr!

HeabpueHo npomsolcrlo

ItpHqHr sp€adm no tuHtoBucMdd

naprqHtr cpear8a B noloFny '4a

20, Tartu.c$ { apyE 3qrMenrt

PrrcBo!'src Ha turredmrc drA
npeldbeHs B 6uadca xa Aplxecrmro

21. 3dM.trnt no rsrFtrr neMtr

5
20

5]DA

;

2276

4!61

33@xe{M no ndyleHn ahaHcr
3qHxeuu 6r c36P3dr npelnpsflu
3qdesur GU nepcosui tr octrypmmn opfd$qrr

tspsakospocBrre 3@xeHur
2013 rclna *oEmBa sa

3aaepeHo

EAdu wtu AtHoncotu onltnu fta r t dex5'tP' 20'o ?odnil



EEIIFXRU IZM TIEuTTWYI1H TE

2]&

[Jl!

Xpan@cpoca! lodM@4u ,o a@at. renu

(pairccpoqxa qid ot !@reHve no 6a{(oDs 5aeM,

4uar?orql Itdbnwu ,o iM.Eu louz

,qMrocpoqa ca* d lorxexre no 60HKoBs seM,

596

5JA!

3sFdxsHmm no 6dKobt roeM{! sMu3tpM tro Buose uM}m csi xrno cneFa:

EUR 2916

Bc'qs 6@xosr 3aeNts ca c uesiu ,uxsc{ npoqe{r H O'rtcrPda HM6aDxa' I'wnHtr npoueflr e

o6srp3aH D 3 MeceqHrt EURIBOR, nopuH km nt$me ce rkrvd,3tp'r reka(o

Ydorrm no i?ar(ocpoqB're 6

22. 34Mxennc no orratrcoD nn xr

5141 6fu

3{Nxexxq no 0moncoB nB r

r4l#dmmmamM@D r{rm

MuH,€: Hadoiua cmnnoq H,
uMxeHma no drnancoB ntsrHr

3dn]ffnmrr no ortr.Eco!

1373

a!)

3aBepeHo

td'.uotwau $uA'|@tu onaen' ffi rI .Mqru 20It edu oKna

cro
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AmBre npxao6ms or Ap)rnedBorc qpfl QxHdcoB nmtHr co rp,HcnoPF cpe!-34
nepnoni 3a koiiro ce cMoca{ rrrroroBme loroEopn e M*!y 2 x 5 rolHHr.
Pbxo@lcBm Hr fu)xedmrc c$ra, ce cnpoDeFmra donH@r
iBHHr He ce Pu rrcaBi c14e{Bea

OsrcsH r Mnnd e npclcEseH ro ce.oBarr HoNrHdba crciHocr, cbrftcno sBAe6Hno ped*te
!e pemdpaur. BsecsHm {emflo ocHoeH snum, s paMep Ha 1010 xm nB , e panpeldeH 3
4l6 6por mnoBe, Bceo c HoNrHMxa donxod d 2500 neBa

dhH,H(osx oFfl ruprrurqn Bfu,affisdoo:I< asrfl, m cam'ur€

P€Mepu da npeoueHlctsu pereF Ha AuroTansms imHbt, Hemo @ mpoeeH'E !.6u, mM
3l leKedsDr 2019 e 613 xuiB., r 2013 roauHi e 613 xM nB Ton e OopM,plH D peynEr or
nped,reHM Ha lMrfpa;HrE am*. BsBPreHa 3 cmrbffsne s H
npsqe$cMr p6ep! ce apscqepupr B HepdnpeleneHo nequ6a nPn ocBo6oruaMHe d

6ue@n aeiHod aa ,ap)red8otu.

cie! c!@srHetu M roauuM OuHaHme ona B Ap'rer3otu {c

Bd r@Ks c Ba3Husuan *6p3da c panpmr!,HeHnm n
nar{endra or kopoHrsup}c COvrD-$ t Hapyu$aHm Ha o6ueitHiE stoHoMneska
qeiihod b Petr}trnn BHrapr' ' B cseroRx Nua6, EM Frara Ha *nm,8e na OsmHcosm
mfl H'M! nnDxaMr roB! c!6 xy crduE Ha lp)D*ecDm
lpfl 2020 rclvHa. B p€ylrM Ha x3l%ntroro rrbHp.lHo mnoxeHne leiHom Ha
lprxeGf,o .,o6!efBEHo xpareHe 6e DpeMeHHo cnptui np6 2020 rcn'Ha np'xo!flre u

luecreHtr cnp4Mo pEMePa
HtMePexrflo Ha plkoBolcrBdo e trP' ftpBa

sr$roxtro4 F Drro6Hoss rsr lenHod. noPdn HenpqckEyeMaia @mflm Ha covILI9
nPa' Hq*Ha npeueHrc Ha eqem or nar',4eMutra sxrPxy

jaBepeHo

.tE

II Hdu.tottuqu 4l4ut.otu onie



EA|DE Xt fi,M tt H,4AtAztUm rrIE.Dn HAUCOT X Of qEn
M 3l dw 2At9 84a8r

K! MoMeHra Ha 6deE He Ha @da HtMa nHAr€qnr 3a HapvuaBaHe Na npuHqnn5

"ApndBaqo 
npeAnpMfle' B lPyr€dEoro, 3a HaMMtEaHe B 3aH.q@HM palM€Pu mh

drpaHe H. aerHofia My,

lpy*dBoro xMa m.oEH nnaH-npoPa a e aeicfre c qen orPsHrcaBaHe Na
pa3nprpaHeHnero Ha covlDlg B paMME 3a npeanphtfldo

npeanpuflF MepM Hdr aonuHndNx p63xoax, Ho or cBot dPdHa qe aoBeaat ao
HaMaFH6 He pncKa or BpeMeHco npeGcBaH€ Ha aetHo.E H. apPredB@

@
SaEopeHo

'd'tuh^nu N,ot@tu nn4nu d 3I dExMpt 2019 adm

c Ao(lto


