AOKJIAL HA HE3BABUCUMMS OJUTOP

Ho O61wmoTo cOpanue
Ha [IMMK OO /1
rp. I1noraus

HMoknag BbpXy GHHAHCOBHS OTHET

Hue uspbpuinxme oaur Ha npunoxenus (uHaHcoB otder Ha “ [TMMK ” 001 rp.
Cbeannenne, BKIOYBALY OTUET 38 GMHAHCOBO ChCTOsTHME KbM 31.12.2015 r 1 oTuer 3a
BCEOOXBATHHS I0XOJ, OTYET 3a IPOMEHHUTE B COBCTBEHHMS KAalMTAll, OTYET 3a Mapu4yHUTE
[OTOLUM 3a roJvHaTa, 3aBbpiliBallla HA Ta3d JaTa U OMNOBECTABAHE HA CbLIECTBEHUTE
CUYETOBOJIHH MOJINTUKH U JPYTU MOSCHUTEHN CBEACHUS.

OTroBopHoCT Ha PHKOBOACTBOTO 32 PHHAHCOBHS OTUET

OTFOBOpHOCTTa 3a A3rOTBAHETO U AOCTOBCPHOTO MPEACTABSHE HA TO3U (bl/IHaHCOB OTYET
B CBLOTBCTCTBHE C Memnyﬂapozmn CTaHJapTH 3a (I)PIHaHCOBI/I OTUYETHU TIPUCTH OT
KOMHUCHATA Ha EBpOﬂeﬁCKHﬂ ChblO3 C€ HOCH OT pPbBKOBOACTBOTO. Taszn OTrOBOPHOCT
BKJIFOUBA:

P33pa60TBaHC, BHCAPABAHC U NOAABbPXKAHE HA TaKaBa CUCTEMA 3a BBTPEUICH KOHTPOJI,
KaKBaTO pLKOBOACTBOTO NMPELEHHU 3a HCO6XO,&I’IMa 34 U3IOTBAHCTO Ha q)HHaHCOBI/l OTHETH,
KOUTO Ja HE CbABPKAT CBIUECTBEHU HETOYHOCTH, OTKJIOHCHHMA H HECHOTBETCTBHI,
HE3aBUCUMO IAJIK T€ C€ AbJDKAT HA U3MaMa WM Ha rpeuika.

OTroBopHoCT Ha oauTOpa

Haiuara OTrOBOPDHOCT C€ CBCXJa 0 M3pa3siBAaHETO Ha OJUTOPCKO MHECHHME BBPXY TO3H
(anchoa OTHCT, OCHOBaBAlll0 C€ HAa H3BbPUICHUSA OT HAC OOUT. Hamusr oaut Oele
MPOBEACH B CBLOTBETCTBUA C HpOd)eCI/IOHaIIHI/ITC W3UCKBAaHHUA Ha Mexcnyl-xaponﬂme
OJANUTOPCKH CTaHAapTH. Te3n CTaHAapTH Hajarar Cria3BaHe Ha CTUYHHUTC
W3UCKBaHUs,KaKTO U OJUTHT Ja 6’1:2(6 MJIaHUpaH U NIPOBEACH TakKa, ue HUe 1a ce y6C}ZlI/IM B
pasyMHa CTEMEH HAa CUTYPHOCT JO KOJKO (I)I/IHaHCOBHﬂT OTYET HE CBAbPIKA CBLICCTBCHHU
HETOYHOCTH, OTKIIOHEHUS U HECBOTBETCTBHUSL.

OauThT BKIIIOYBA H3MBJIHEHHETO Ha npoucaypu ¢ LeJ Mnojy4yaBaHE Ha OJHTOPCKH
AOKa3aTeJICTBA OTHOCHO CYMHMTE U OINOBECTABAHMUATA NpeacTaBCcHu BBB (bHHaHCOBI/Iﬂ
OTYCT. I/I36paHl/ITe NponcAypr 3aBUCAT OT MNpEUCHKaTa Ha OAUTOpa, BKIHOYUTECITHO
OLCHKaTa Ha PUCKOBETE OT CHIUICCTBEHH HETOYHOCTH, OTKJIIOHEHUSA U HECHOTBETCTBHUS BLB
d)HHaHCOBI/Iﬂ OTYET, HE3aBUCHUMO [JaJIM C€ AbJ/DKAT HA U3MaMa HJIHU rpeuika. an
W3BBPULIBAHCTO HA TE€3U OLIEHKU Ha PHUCKA,0JUTOPBT B3€Ma MOJ BHUMAHUE BBTPCIIHUA
KOHTPOJI,CBBbP3aH C U3TOTBAHETO U AOCTOBEPHOTO NPEACTABSAHC HA (bl/lHaHCOBl/IH OTYCT OT
CTpaHa Ha MpEANpUATHETO,3a Ja pa3pa60Tn OJHUTOPCKU NMPOUCAYPHU,KOUTO CA YMECTHH
opu TE3U 06CTO}ITeJ'lCTBa, HO HE C L€ U3passiBaHC HA MHEHHS OTHOCHO C(I)I/IKTI/IBHOCTTa
Ha BBTPCLUIHHWA KOHTPOJ HA MPEANPHUATUETO. O,le/lT”bT CbHUI0 TaKa BKJIHOYBA OLICHKA Ha



YMECTHOCTTA Ha npunaraHuTe CHCTOBOJHU NOJINTUKHU H pPa3yMHOCTTa Ha
HpI/I6HH3I/ITeHHHTe CYETOBOHU OUECHKH, HaMpaBEeHU OT PBKOBOJACTBOTO, KAKTO U OLICHKa
Ha UAJOCTHOTO NPEACTAaBAHE B (I)I/IHaHCOBI/Iﬂ OTHYCT.

C‘{l/ITaMe, Y€ M3BBLPUICHHUAT OT HAC OAMT MNPEOOCTaBA AOCTATbYHA U MOAXOJALIA
baza 3a U3pa3CHOTO OT HAC OAHNTOPCKO MHEHHE.

Muenue

B pesynarar Ha ToBa ymocToBepsBaMe, ue (MHAHCOBHS OTYET JaBa BSpHA U YeCTHA
npeacrasa Ha QuHaHcoBOTO cherosaHue Ha [IMMK OO kem 31.12.2015r, kakro u 3a
HeliHuTe GUHAHCOBM PE3yNTATH U MapHyYHU MOTOLM 32 rOJAMHATA, 3aBbpIIBalla TOrasa, B
CBOTBETCTBME CbC MeXyHapoAHH CTaHJapTH 3a (HUHACOBHM OTUYETH MpPHETH OT
KOMHcHATa Ha EBponeiickus cbro3.

JoKJ1aa BLpPXY APYTH MPABHU U PeryJaTOPHU H3HCKBAHUSA

CeobrnacHo u3ckBaHMATa Ha 3aKOHA 3a CUETOBOJICTBO Ha bbirapus Hue ce 3arno3Haxme C
JoKJaja 3a AedHOCTTa Ha Jlpy»KeCTBOTO, U3TOTBEH OT PBbKOBOCTBOTO Ha [IPYXECTBOTO.
I'oguinHus poknan 3a AeHHOCTTa HE € YacT OT (PUHACOBHS OTUET, HO € TIPUIIOKEH KBM
Hero. CuuTame, ye ChIIECTBYBA CHOTBETCTBHE BbB BCHUKH CBHIIECTBEHH ACMEKTH MEXKAY
FOAULIHUS JOKJIAJ 3a AEHHOCTTa U TOAMIUHHUS (PUHAHCOB OTYET HA JPYXECTBOTO KbM
31.12.2015r. u3roTBEH B CHOTBETCTBUE C MexXyHapoAHUTE CTaHAApTU 3a (PUHAHCOBU
OTUETH MPUETH OT KOMHUCHATA Ha EBponeiickus cbio3.
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UMK 00

OTYET 3A ®PUHAHCOBOTO CLCTOSAHUE
KbM 31 JEKEMBPH 2015

Beuuku CYMH Ca NMPEACTABCHN B XWIAAU JIEBA, OCBEH AKO HE € HOCOYECHO Apyro

AKTHUBH

HETEKYIIHU AKTHUBH

HMoTH, MAlIMHU U CHOPBXKEHUS

Hemarepnansu akTuBu

JABbIrOCPOYHU B3eMaHuUs

TBproBekM M APYry B3EManus OT CBbP3aHH IKLa
OTcpoueHn JaHbYHH aKTUBH

MHBeCTHUMY B OBILEPHHU M aCOLUMUPAHHA NPEANPHATHS
OBIIO HETEKVIIIK AKTUBU

TEKYLIHU AKTUBU

Marepuanau 3anacu

THProBCkU U IPYTH B3EMaAHMs

Tbproecky ¥ APYry B3eMaHust OT CBbP3aHH JIMLA
ITapuann cpencTea

ObLUO TEKYLIU AKTUBHU

OBLIO AKTHBU

COBCTBEH KAITUTAJI 1 ITACUBU

OcHOBeH Kanuraj
Hepasnpenenena neyanta

OBLLO KATUTAJI, OTHACSLL CE IO
COBCTBEHULIMTE

HETEKVYLIX ITACUBHU
3anbyikeHus 1o 6aHKOBH 3a€MU
3aAbmKEHHA 110 JIU3UHIOBU IOTOBOPH
[Tpuxonu 3a 6baeIU nEpHOIU
TBproBcku u APYTrH 3aAbIKEHHS
OBHIO HETEKVIIU TACHMBHU

TEKY1LLIH ITACHBH

3agbipkeHus 1o 6aHKOBU 3a€MM

3apbKeHUs 10 JIW3UHTOBH JOTOBOPU

TBHProBcku ¥ APYTH 3abIIKEHUA

Toproecxu 1 Apyru 3aXbJKEHUS KbM CBBP3aHH JHIA
3abInKeHHs 110 JOrOBOPH 3a (hakToOpHHT

[Mpuxonu 3a 6bleLUI NTEPUHOIH

OBLIO TEKYIIU NTACHUBU

OBLIO ITACHUBH
OBIUO COBCTBEH KAIUTAJ U TACUBU

Kbm™m KM KM

Benexkn 31.12.2015 31.12.2014 31.12.2013
4 155,572 113,322 115,905
5 27 10 2
8 3,060 4,362 2,095
8 15,506 11,598 1,115
6 689 558 481
17 17 17

174,871 129,867 119,615

7 2,718 5,573 2,361
8 61,743 51,590 37,172
8 2,846 3,532 1,785
9 750 1,883 1,652
68,057 62,578 42,970

242,928 192,445 162,585

10 60 60 60
83,617 63,529 49,947

83,677 63,589 50,007

11 3,478 1,589
11 57,665 36,704 38,323
2,145 3,398 2,326

11 385 303 -
63.673 40,405 42238

11 17,962 13,319 12,335
11 31,793 21,545 24,745
12 32,921 48,472 30,176
12 9378 1,489 550
11 2,090 2,397 700
1,434 1,229 1,834

95,578 88,451 70,340

159,251 128,856 112,578

242,928 192,445 162,585

DuHAHCOBHS OTUYET € BKIIOUYeH B KoHcoauaupanus otuet Ha [IMMK Xonnuur [pyn A/l
OuHaHCOBHS OTYET € 0fo6peH-0T prroBoAcTBOTO Ha IIMMK OO/l Ha 15 maii 2016:
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TUMK OO

OTYET 3A BCEOBXBATHMS TOXO
SATOJIMHATA, TIPUKITIOYBALIIA HA 31 JEKEMBPH 2015
Bcuuky cymy ca NpeAcTaBeHH B XWIA/M JI€B3, OCBEH aKO He € I0COUEHO JPYro

TI'oaunara, INoguunara, lNogunaTa,

TIPUKJIIOYBAILA HA NpUKIOYBalla Ha NpUKJIOYBalla Ha

benexku 31.12.2015 31.12.2014 31.12.2013

[Ipuxoau ot neiHOCTTA 13 229,250 214,691 177,142
CebecroitHocT Ha mpoaax6uTe 14 (206,040) (197,128) (164,093)
BPYTHA IIEYAJIBA 23,210 17,563 13,049
Hpyru neyanow/(3aryon) 15 12,640 6,876 6,362
Paszxomu 3a npogax6a 16 (534) (444) (315)
AIMUHHCTPAaTUBHU pa3Xxoau 17 (3,130) (3,209) (2,932)
Hpyru pazxoau 18 (714) (534) (347)
DUHAHCOBY PA3XOAU, HETHO 20 (2,488) (2,940) 30
IMMEYAJIBA NMPESU JAHBUA 28,984 17,312 15,847
Pasxon 3a maHbK 21 (2,896) (1,730) (1,257)
[TEYAJIBA 3A [IEPUOA 26,088 15,582 14,590
Hpyr BceoGXBaTeH 10X0A - - -
OBLIO BCEOBXBATEH IOXO/] 26,088 15,582 14,590

®uHaHcoBHs OTUET € BKIOUeH B kKoHconumupanus otuer Ha [IMMK Xongunr ['pyn AL
DuHaHCOBHS OT4YeT € 0A06peH oT pekoBoacTeoTo Ha IIMMK OO/l Ha 15 mait 2016:
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Lgetan TopomanoB / \ / / Enenuna [enesa
Ynpasuren CoecraBuren

[MpunosxxeHuTe OENEKKHU ca Hepa3eaHa 4acT OT HACTOAIHA GPHHAHCOB OTUET.
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[TMMK 00

OTYET 3A IAPUYHUTE TIOTOLIM

SATOJIMHATA, ITPUKJIIOYBAIUA HA 31 JIEKEMBPU 2015

Beudkd CyMH ca npe/iCTaBeHH B XUMALM JIEBA, OCBEH akKO He € IOCOYEHO JPyro

Tl'ogunara, I'opunara, I'oguHara,
NPUKIIOYBALIA HA NPHKJIOYBALLA HA NPHKIIOYBALIA
31.12.2015 31.12.2014 Ha 31.12.2013
MAPAUYHU ITOTOUM OT OFNEPATUBHA JEMHOCT
IMapyyHYW NOCTBOIEHUS OT KNUEHTH 321,512 266,729 231,438
IMapuuny I1aIAHAS Ha TOCTABYMIH (271,761) (215,394) (178,909)
[Tapy4yHy nNAIIAHWS HAa TEpCoOHANa U 33  COUMAJIHO
ocHrypsBaHe (12,091) (7,979) (5,983)
[TnaTeHn gawbun (2,649) (2,287)
[TocTbIieHNss Ha APYrd NApYYHM TIOTOUM OT OCHOBHA
JeHHOCT 14,145 9,549 2,191
Tnawannd 3a Jpyru NapuyHH NOTOUM OT OCHOBHA JAEHHOCT (6,486) (6,838) (5,789)
HEIEH [TAPUYEH ITOTOK OT OIIEPATHBHA
JEWUHOCT 42,670 43,780 42,948
HAEI/I‘{HI/I ITOTOLM OT MHBECTULIMOHHA
HEMHOCT
[Mokxynka Ha UMOTH, MAaLIKHH, CHOPBKEHHUS 1 06OpYIBaHE (35,529) (21,524) (23,436)
[TocThINERU OT UMOTH, MAIIMHU, ChOPBKEHHS U
obopynBane 18,177 9,675 7,681
HETEH NAPHYEH ITOTOK U3IMOJ3BAH 3A
WHBECTULIMOHHA JEHHOCT (17,352) (11,849) (15,755)
[TAPUYHU IMOTOLU OT ®UHAHCOBA JIEMHOCT
[Inaianys no TU3MHrOBYM AOTOBOPH (25,740) (25,874) (21,636)
IMonyyenu 3aemu 36,394 13,611 3,880
Wannarenu 3aemu (34,103) (16,294) 4.971)
[InaTeHy uxBH 1 OAHKOBH TAKCH M KOMUCHOHHU (2,993) (3,115) (3,085)
Jlpyru napuyHu NOTOUM 32 pUHAHCOBA AEHHOCT (220) (28) (219)
HETEH HAPI/I‘{EHVHOTOK H3MOJI3BAH 3A
OUHAHCOBA JEMHOCT (26,662) (31,700) (26,031)
HETHO YBEJIMYEHUE/(HAMAJIEHUE) HA
[MAPUYHUTE CPEJCTBA U ITAPUYHUTE
EKBUBAJIEHTHU (1,344) 231 1,162
IMAPHUYHH CPEJACTBA U ITAPUYHHU EKBUBAJIEHTH
B HAYAJIOTO HA IIEPUOJIA (6en. 9) 1,883 1,652 493
M3MeHeHHe Ha BANYTHHTE KypPCOBE 211 3)
ITAPUYHH CPEJJICTBA U TAPUYHHU EKBUBAJIEHTHU
B KPASI HA TIEPHUOJIA (6en. 9) 750 1,883 1,652
DHHAHCOBMSI OTUET € BKIIoUeH B koHcomuauparus otdet Ha [IMMK Xonauuar I'pyn AL
OUHAHCOBHS OTUET € ouoﬁpgi,o;;mzxosoncmom Ha [ITIMMK OO/l na 15 mait 2016:
M X ‘ ] / /
IseTan TOpOMaHOB?‘x:}‘\t‘ ' ' i Enenuna I'Leye(a
Yupasuren ay Cwcrasuten
IMpunoxenute Genexku ca Hepas/iesiHa YacT OT HACTOSILIUs (PHHAHCOB OTYET.
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MK 00OJ

OTYET 3A ITPOMEHHTE B COBCTBEHHA KAITUTAJ
3ATOJHHATA, I[TIPUKJIIOUBALLIA HA 31 JEKEMBPH 2015
BeuukM cyMu ca NpefCcTaBeHN B XHIISLAH JIEBA, OCBEH aKO HE € MOCOUEHO APYro

OcHoBeH Pesepsu Hepasnpenenena O6mio
Kanurajn neyanba Kanuran

CAJIXO KbM
1 SHYAPH 2013 60 - 36,442 36,502
Kopexuus rpemky oT MMHANU rOOHHA (385) (385)
HPEN3YUCIIEH OCTATBHK KBbM 1 IHYAPU 2013 60 36,057 36,117
INeuan6a 3a 2013 14,590 14,590
Hpyr Bceobxearen noxoa 3a 2013
Pasnpenenenne Ha TMBUACHTH (700) (700)
CAJIJIO KbM 31 JEKEMBPH 2013 60 51,094 51,154
KopeKLws rpetiku OT MUHANIN FOIMHH (1,147 (1,147)
NPEU3YNCIIEH OCTATBHK KbM 31 JEKEMBPH 2013 60 49,947 50,007
[Teuanba 3a 2014 15,582 15,582
Jpyr BceobxBaren noxoa 3a 2014
U3MEHEHME B KanuTaNa — OTACSHE (1,000) (1,000)
JIMBHACHT (1,000) (1,000)
CAJ1]10 KbM 31 JEKEMBPH 2014 60 65,939 65,999
Kopexims rpelik OT MUHAY rOAVHA (2,410) (2,410)
IMPEN3YUCJIEH OCTATBHK KBbM 31 AIEKEMBPH 2014 60 63,529 63,589
Ieuan6a 3a2015 26,088 26,088
Jlpyr BceobxBaten aoxon 3a 2015
V3meHenue B KanuTana
JiuBuzeHT (6,000) (6,000)
CAJI1O KbM 31 AEKEMBPH 2015 60 83,617 83,677

OuHaHCOBHs OTYeT € BKItO4eH B koHconuaupanus otyeT Ha [IMMK Xonaunr I'pyn AL
®uHaHCOBHS OTHET € 0400peH oT pbkoBoacTBOTO Ha [IMMK OO/l Ha 15 maii 2016:

Enennna Ilenena <

I{setan TopomaHOR
# CrocraBuren

Vnpasures N

HpPI.HO)KeHI/ITC OenexKH ca HEpasz/ejiHa 4acT OT HaCTOALLUSA OTHET.




2.1

MTUMK OOJ]

BEJIEXXKHW KbM ®UHAHCOB OTYET (TTPOALJIKEHUE)
3A TOJUHATA, IPUKJIIOUBAILIA HA 31 JEKEMBPH 2015
Beuuku cyMu ca npeacTaBeHH B XHIIAIH I€BA, OCBEH aKO He € NOCOYEHO Apyro

O0mu nosoKeHHs

[TMMK OOJl e cp3naneHo kaTo ApYyXeCTBO ¢ OrpaHH4YeHa OTrOBOPHOCT, ¢ pelieHue Ha [L1oBIUBCKH
OKPBXKEH CbA - 1961, ot 21 derpyapu 2000. Cenanuinero Ha Jlpysectsoro e rp. [1nosaus, yi1. Porowko
moce 36.

HpyxecTBoTO ce npencTaBisBa U ynpasisisa ot ynpasutens: L[peran Tletkos TopomaHos
OcHoBHata neiHoCT Ha JIpyecTBOTO € CBbP3aHa ¢ MeX/lyHapOeH TPAHCHOPT U CIICAULIHS.

Kbm 31 nexemspu 2015 Jlpyxectsoro uma 1,756 ciysutenn.
CueroBoAHA NOJNUTHKA
O6ma pamka 3a puHAHCOBO OTUMTAHE

Tosu ¢unaHcoB oTueT e W3rOTBEH BBE BCHYKH CBLIECTBEHH AacreKTH, B CbOTBETCTBHE C
Mexaynapoanure craHpaptu 3a  QuHancoo otumtane (MC®O), wmspamenn or CobBeta Mo
MexayHapoaHu cuetoBoaHu ctanaapth (CMCC) u passicHeHHATA 3a TAXHOTO MPUIIATAHE, M3IaAEHH OT
Komurera 3a passachenne nra MCDO (KPMC®O), npuetu ot Esponeiickus cbio3 (EC) 1 npunoxumu B
Peny6Gnuka Buarapus.

HactoamuaT ¢puHaHCOB OTYET, € U3rOTBEH NPH CTa3BaHe Ha NPUHLMITHTE HA TEKYLLOTO HAYUCISIBAHE U
UCTOpHYECKaTa LieHa U OCHTypaABa MHGOPMaLMA 32 (HPHHAHCOBOTO ChCTOSAHHE, ONEPALMHTE W NAPHUHHTE
norouy Ha JIpy»kecTBOTO 3a rofMHaTa, NpuKIoyuBaina Ha 31 nekemspu 2015.

IIpomenn 8 MCDO

II'vpsonauanno npunazane na HOBU UIMEHEHUA KbM CObU4ECMEYSal4U CIMANOapmu U pazicHeHus,
613711 6 CUNLA NPE3 MEKYUUA OMYUEmeH NePpUOO

CriennuTe HOBH W3MEHEHHs KbM CBIUECTBYBALIM CTAHAAPTH M HOBH passiCHeHHs, u3jafneHu ot ChBeTa
3a MexayHaponnu cuerooauu craupapti (CMCC) u npuetn ot EC ca Bresnu B cuia 3a TeKyLius
OTYETEH MEPUON;

* WM3meHeHua Ha pa3nnyHu ctaHgaptv NMogobperuna Ha MCPO (upkbn 2011-2013), nponsTyawm ot
TOAMLLHUA NPOeKT 3a noaobpeHus Ha MCPO (MCPO 3, MCPO 13 u MCC 40) ocHoBHO ¢ uen
OTCTPaHsABaHe Ha NPOTUBOPEUUNA U U3ACHABAHE HAa PopmyanpoBKu — npueTu oT EC Ha 18 aekemspu
2014 (v3meHeHVATa Ca NPWIOKWMKU 33 FOAULLHM NEPUOAM, 3anouBally Ha unau cnepn 1 aHyapw
2015);

*  KPMC®O 21 Hanosu, npuet ot EC Ha 13 ioHn 2014 (B cMna 3a roAMILIHK NEPUO/M, 3aN0YBaLLM Ha
wnu caepn 17 woHu 2014).

IlpremManeTo Ha Te3H M3MEHEHHS KbM CHIUECTBYBALlM CTAHAAPTH H PAa3siCHEHHMS HE € JIOBENO 0
TIPOMEHH B CHETOBOAHATA MOJMTHKA Ha JIpy»KecTBOTO.

Hsmenenun na comecmeygauiu cmanoapmu, uzoaderu om CMCC u npuemu om EC, koumo sce
owe ne ca 61e31u @ cula

CiiennuTe H3MEHEHHS HA ChIIECTBYBAIMTE CTANAAPTH, u3ganenu or CMCC, ca npuetn ot EC
KBbM [JaTaTa HA 0A00psABAHE HA HACTOAIHS (PHHAHCOB OTYET, HO BCE OLE HE €A BJIE3JIH B CHJIA:




ITUMK OOJ{

BEJIEXXKH KbM ®HHAHCOB OTYET (ITPOAbLJDKEHUE)
3ATOJIMHATA, ITPUKJIIOUBAILLIA HA 31 JIEKEMBPH 2015
Benukn cymu ca npencTaBeHi B XWISAH JIEB, OCBEH aKO HE € OCOYEHO JAPYro

CueroBoaHa MoATHKA (NPOABILKEHHE)
O6ma pamka 3a puHAHCOBO OTYHTAHE (NPOABLIKEHHE)
IIpomenn B MC®O (npoabiokeHue)

M3meHeHus Ha cowecmaysawu cmaxdoapmu, uddaderu om CMCC u npuemu om EC, Koumo ece ouwie He
Ca 8s1€3/1u 8 cuna (NpoAbKeHue)

*  W3meHenus Ha pasnuuuu ctaHgaptm Nogobpenua Ha MCOO (uykbn 2010-2012), npoumsTryawm or
FOAMLWIHUA NPOEKT 3a nogobpeHns Ha MCHPO (MCDO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16,
MCC 24 n MCC 38) OCHOBHO € ue/l OTCTPaHABaHE Ha NPOTUBOPEUYMA WU U3ACHABAHE Ha
dopmynuposku — npuetu ot EC Ha 17 aekemspu 2014 (M3MeHEHUATA Ca NPUOKUMM 33 FTOSMLLHN
nepuoam, 3anousalum Ha unm cnep 1 ¢espyapm 2015),

* W3meHeHue Ha MCC 16 UMOTM, MaWUHU U CbopbXeHua U MCC 41 3emegenue - 3emepenmue:
nnoaoaaiHn pacredua — npueto ot EC Ha 23 HoemBpu 2015 (B cuna 3a rofuliHK nepuoam,
3anousawm Ha unu cnep 1 aHyapu 2016);

* W3meHeHne Ha MCC 16 MMOTH, MaWKHK U CbopbXeHua U MCC 38 HemaTepuasiHM akTMBu -
M3acHABaHe Ha fonycTumuTe METOAM 33 amopTusaums - npueto ot EC Ha 2 aekemspu 2015 (B cuna
33 roAMLLIHM Nepuoamn, 3ancysawlm Ha uan cnep, 1 aHyapu 2016);

* W3meHeHne Ha MCC 19 [loxoau Ha HaeTu avua - NnaHoBe ¢ AepuHUpaHU goxoam: BHOCku or
HaeTuTe nuua — npueto oT EC Ha 17 aekemBpum 2014 (B cuna 3a roAunLLIHK NepUOaM, 3aN0UYBALLN Ha
nnu cnep,
1 despyapu 2015);

*  WM3meHeHne Ha MCPO 11 CuBmecTHM cnopasymeHus - CHETOBOAHO OTYUTAHE Ha npnpgobusaHe Ha
Y4acTHA B CbBMECTHa AeNHOCT - npueTo oT EC Ha 24 HoemBpu 2015 (B cuna 3a roguwHU Nepuoaum,
3anousaliy Ha unu cnep 1 aHyapu 2016);

* W3meHeHne Ha MCC 1 MpeacraaHe Ha GMHAHCOBM OTYeTUM — UHMUMATMBa 33 ONOBECTABAHE -
npueto oT EC Ha 18 gekemepu 2015 (B cvna 3a roguilHu nepuoam, 3anouBaiy Ha uam cneg 1
AHyapu 2016);

*  WN3meHeHue Ha MCC 27 WUugueupyaniu ¢uHaHcoBM oT4eTU - MeToh Ha cobOCTBEHMA KanuTtan 8
CaMOCTOATe/IHUTE PUHAHCOBM OT4UEeTU - npueTo oT EC Ha 18 aekemspu 2015 (B cvuna 3a roAULLIHM
nepuoam, sano4ysalym Ha unu cnegd 1 aHyapu 2016);

*  WN3meHeHua Ha pasnnyHu ctaHaaptu Moaobpenuns Ha MCOO (umKkba 2012-2014), npousTuYallm ot
fOAVMWHMA NPOEKT 33 nogobpenns Ha MCPO (MCHO 5, MCPO 7, MCC 19 n MCC 34) 0CHOBHO C
Len oTCTpaHABaHe Ha NPOTMBOPEYMA WU U3ACHABaHe Ha Gopmyauposku - npuetn ot EC Ha 15
aekemspu 2015 (M3MeHeHUATA ca NPUIOKUMU 33 FOAULEHW NEPUOaM, 3anousailiM Ha uamn cneg 1
AHyapu 2016).

Hoeu cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo ece owie e ca npuemu om EC

MoHacTtoawem, MCPO, npuetu ot EC He ce pa3znuuyasaT CbuecTseHo OT te3u, npuetn ot CMCC, ¢
U3K/MOYEHNe Ha CneaHunTe CTaH4apTW U M3MEHEHUA Ha CbLLEeCTBYBaLUM CTaHAAPTH, KOUTO BCE OLEe He Ca
o406peHn oT EC Kbm Aartata Ha 0go6paBaHe Ha HacToAWMA GUHAHCOB OTUET:

* MC®PO 9 OUHAHCOBU UHCTPYMEHTU (B CMNQ 3a rOAMILHKW Nepuoau, 3anousallm Ha wau cnep 1
AHyapw 2018);
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IMMMK 00

BEJIEXXKU KbM ®MHAHCOB OTUET (ITPOIBJDKEHUE)
3ATOJJUHATA, ITPUKJTIOUBAIIA HA 31 AEKEMBPH 2015
BCHukH CyMH ca npecTaBeHU B XUIAIH JIEBA, OCBEH aKO HE € II0COUEHo Apyro

CueToBoaHA NOJUTHKA (IPOAbJIKEHHE)
O6ma pamka 3a pUHAHCOBO OTUHTAHE (NIPOABJEKEHHE)

ITpomenn B MCPO (npoabrkeHHe)

Cmanodapmu u pazachenua, uzoadenu om CMCC, xoumo éce owje ne ca npuemu om EC
(npoabIKEHNE)

*  MC®PO 14 PasueTu 3a perynatopHu OTCPOYEHU CMETKY (B CMAA 33 FOAMLLIHW Nepuoau, 3anoveam
Ha uau cnen 1 anyapu 2016) — EBponeiickaTa KOMUCUSA € B3ena pelueHne [a He 3anoysa npoueca
Nno npyemaHe Ha TO3U MeXAMHEH CTaHAAPT 1 Aa U34aKa OKOHYaTeNHUA CTaHAaPT,;

*  MC®O 15 Mpuxoam OT AOrOBOPU € KAMEHTU U APYTM U3MEHEHUA (B CMNa 33 FOAMILHW NEepUuoaMm,
3anoysaulyn Ha unu cnepg, 1 anyapu 2018);

*  MCPO 16 InsunHr (B cuna 3a roavILHK Nepuoam, 3anodsawiy Ha nav cneg 1 anyapm 2019),

*  W3meHeHna Ha MCPO 10 KoHconugupanu o¢uHaHcosu otueth u MCC 28 Wusectuun B
acoLMMPaHN M CbBMECTHU NpeanpyaTvA - Mpoaaxkba nnn BHOCKA Ha aKTMBU MeXAY UHBECTUTOP U
HEeroBo acoUMMPaHO MM CbBMECTHO npeanpuaTue (B cuna 3a roAULLIHK Nepuoan, 3anoyBaly Ha
unu cneg 1 Avyapu 2016);

*  M3meHeHua Ha MCPO 10 KoHconngmpaHu ¢uHaHcosu otyetn, MCPO 12 OnosecTaBaHe Ha
aanose B gpyrv npeanpuatua u MCO0O 28 UusecTumMK B acOLMMPaHN 1 CbBMECTHU NpeanpuaATua:
MHBECTULMOHHM npeanpuaTua - MpunaraHe Ha M3KNOYEHMETO 33 KOHCOMMAaUMs (B cuna 3a
rOAULIHM NEPUCAM, 3aNoYBaLLm Ha unu cnepd 1 aHyapu 2016);

Jpy»KecTBOTO 04aKBa NPHEMAHETO HA Te3H CTAHAPTH H H3MEHEHHs B ChIECTBYBAIIH
CTAHJAPTH A He OKAXe ChilecTBeH edeKT BbPXY PpHHAHCOBHSA oT4eT Ha JIpy:kecTBOTO B neproaa
HA IBPBOHAYATHOTO HM MPHJIATaHe

B CLIIOTO BpeMe, OTYMTAHETO HA XEDKHPAHETO, OTHACALIO c€ 10 MopTdeiin oT pUHAHCOBH aKTHBU U
NacuBHW, YMUTO NMPUHLIKANHK He ca npueTu oT EC, e Bece oe HeperynmpaHo.

Cropen npelieHKarta Ha JIpy»XeCTBOTO, NPWIIATAHETO HA OTYMTAHE HA XCDKMPAHETO 3a MopTdeinn ot
¢duHancoBM akTHBY U nacusu cbriaacHo MCC 39: ®unancoBH MHCTpyMeHTH: TlpH3HaBaHe u oueHsBaHe,
HSIMA A4 OKAXKE ChILECTBEH €(eKT BHPXY (PUHAHCOBHS OTHET, AKO CE MPHJIOKHK KbM OTUETHATA JaTa.

HeiicTBamo npeanpusTne

DUHAHCOBMS OTUYET € U3rOTBEH Ha Oa3aTa Ha TMpUHUHNIIA Ha JEeUCTBAILOTO NpEeAnpUATHE.

DyHKIHOHAJIHA BAJYTa H BAJIyTA HA NpPeACTABAHE

®yHKUMOHANHATA BaNyTa € BayTaTa Ha OCHOBHATA HKOHOMHMHYECKAa Cpena, B KoATO [lpyxKecTBOTO
yHKLUMOHHpPAa M B KOSTO Ce TEHEpMpaT M M3Da3XxoABaT NapuuHWUTe W cpeactsa. JlpykKecTBoTo
OCBLIECTBSIBA CBOMTE CIEIKH NPEAUMHO B JieBa, MOPaAN KOETO KaTo QYHKLIMOHAJIHA BaJlyTa € Ofpele/ieH
OBITAPCKUSAT JIEB.

HacTof1uaT GMHAHCOB OTYET € M3rOTBEH B XHIISIAY JieBa (XMII. JIB.).
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IMMMK OO0/

BEJIEXXKH KbM ®PHUHAHCOB OTYET (ITPOABJIXKEHME)
3ATOJUHATA, INPUKITIOUYBAILIA HA 31 JEKEMBPH 2015
Bcuuku cymu ca npeacTaBeHn B XUILSLIH JIEBA, OCBEH aKO HE € MOCOYEHO IPYro

CueroBogHA MOJIMTHKA (IPOAbIKEHHE)

Cue.mm B Hy:K1€CTpaHHa BaJjiyTa

Chnenxure B 4yXIECTpaHHa BalyTa Ce BIHCBAT IIBPBOHAYAIHO B JIEBOBE, KATO KbM CyMara Ha
UYYXAECTPAaHHATA BallyTa Ce MpUIara LEeHTPaTHUAT Kypc Ha bbnrapcka napoana 6avka (“BHB”) kbm
narara Ha caenkara. KypcoBHTe pa3nuky, Bb3HHKBAINH NMPH YPEXKAAHETO WIH MPH OTYUTAHETO Ha TEe3H
AapU4HK TIO3ULMK MPH KypCOBE, PasiM4HH OT Te3H, 110 KOWTO ca OWIM 3aBEAEHH, C€ OTUUTAT KaTo
bH1HAHCOBH MPUXOY WK GUHAHCOBH Pa3XOAH 3a MEepHOAa, B KOWTO Bb3HMKBAT. [lapuuHuTe Mo3uumu B
4y)XKAECTPaHHA BaJlyTa KbM JaTara Ha OT4eTa 3a (PUHAHCOBO CHCTOSHHE Ca OLEHEHH B HACTOSLLUMA
(bHHAHCOB OTYET MO 3aKJIOYHUTENHUA Kypc Ha BHB.

C‘leTOBO}lHH NPpEANOJIOKCHUS H npnﬁ.)m:mTeJmn CYETOBOIHH MPEUEHKH

inlJ'[O)KeHI/IeTO Ha MC®O usuckea or PBKOBOACTBOTO Aa HAIIPpaBH HAKOU CUCTOBOAHH NPCATNOIOKCHHUS
H HpH6HH3HTeHHI/I CHECTOBOJAHH IIPEHEHKH IIPpH H3rOTBAHE HA TOAULLUHHA CI)I/lHaHCOB OTHET U TIPH
OnpeacisiHe Ha CTOMHOCTTA HA HAKOH OT AKTHBHUTE, MACUBUTE, NPUXOIHUTE U pPasXOaUTE. Bcuukuy Te ca
H3BBPUICHHW HAa OCHOBATa HA Haﬁ—n06paTa MpEeLUCHKa, KOATO € HarpaBeHa OT PbKOBOACTBOTO KbM Jarara
Ha HU3roTBsiHE Ha (bHHaHCOBI/Ifl OTYCT. HeﬁCTBHTeHHﬂTe pe3yiiTtaTu Ouxa MOrju Ja c€ pasjip4dasar oT
NpeaACTAaBCHUTE B HACTOALLUA d)HHaHCOB OTYCT.

I'peniku 3a MHEHAJIM TIEPHO/H.

['peikyt Bb3HMKHANK BbB BPb3Ka C MPU3HABAHETO, OLIEHSBAHETO , MPEACTABSHETO WM OMOBECTIBAHETO
Ha €JIEeMEHTH OT ()HMHAHCOBUTE OTHETH B M3MHHAJ MEPHOJ Ce KOpUrupaT ¢ obpaTHa CHla B NbPBHA
KOMIUIEKT (PMHAHCOBM OTYETH , YTBBPIACHHM 3a H3[aBaHEe , Clle]l KAaTO ca OTKPHTH TPELIKMTE.
[MpewsuncnsBar ce CpaBHUTEIHHUTE CYMH 3a TNpPENCTaBEHHTE TMPEAXOAHH MEPUOAHM B KOHTO €
Bb3IHWKHANA TpelikaTta Wiu B CiIy4yal, de rpellkara € Bb3HMKHAJIA NpeAd Hai-paHHO NpECTaBEHHA
Npenxo/eH Nepyuo, Nper3yYuCisBaHe Ha HAYAJTHOTO CAIAO HA aKTHBUTH, NMACHUBHMTE W KaIMTasa 3a Hal-
PaHHO MpPEACTABEHHS NEPUOL.

busznec komOuHAIMH

CobraacHo mwzuckBanusaTa Ha MCOO 3 BusHec koMOuHaLuK, GusHec kOMOMHALIMATA € OOCAMHABAHE HA
OT[IC/IHN TIPEANPHUSTHS WO OW3HECH B €[IHO OTHHMTAaIlO ce JApYKecTBo. B cnywai, ye ApYKeCTBO
npugo6MBa KOHTPOJ Hal APYro APYKECTBO, KOETO HE MpeCTaBisBa OTACNeH OU3HeC, 00eHHABAHETO
Ha Te3M JAPYKECTBA He ce cuuTa 3a Ou3Hec koMOuHaIms. bruzHec koMOMHALMATA ce OTUMTA 110 METOAA Ha
NOKYTIKATa CHIIACHO H3UCKBAHMATA HA TIPUIOKMMHTE CTAHAAPTH.

Korato B OT4eTHH MepHOAH clie]i NMPUIOOMBAHETO HAa KOHTpOJA B /[BLILUEPHOTO APYXKECTBO HACTHIAT
MPOMEHH, B y4acTHETO Ha JIpyKeCTBOTO-Maiika B IBIIEPHOTO APYXKECTBO, O3 ToBa 1a BOAM 0 3aryba
Ha KOHTPOJI, NPOMEHHTE Ce OTYMTAT KaTO OlepaluH CbC cOOCTBEHHs KamMTal (T.e. OMEPAllMH ChC
COOCTBEHHUIIMTE B KAUECTBOTO MM Ha cobctBeHuIM). [1pu TakiBa 06CTOATENICTBA IPEHOCHUTE CTOHHOCTH
Ha KOHTPOJMPAIIUTE U HEKOHTPONHpPAILIMTE Y4AaCTHs CE€ KOPUrupaT, 3a a OTpa3iarT MPOMEHUTE B
OTHOCHTETHUTE HM Y4aCTHs B JBILEPHOTO JpYy»xecTBO. Bcesdka pasnmka Mexay cymaTa, ¢ KOSTO ce
KOPUTrHpaT HEKOHTPOJUpALMTE Y4acTHs, KakTO M CHpaBeiiuBaTa CTOWHOCT Ha TUIATEHOTO WM
NOJIy4eHOTO BB3HATPKACHHE, CE€ NPU3HABa JUPEKTHO B COOCTBEHHS KAlMTall M CE€ OTHACA KbM
cobcTBeHULMTE Ha J{py)KecTBOTO-MaiKa.
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MTMMK 0011

BEJIEXXKH KbM ®UHAHCOB OTYET (ITPOJTLJDKEHHE)
3ATOIUHATA, ITPUKJIFOUBAILIA HA 31 JEKEMBPH 2015
Bewnuky cymu ca npesicTaBeHn B XWIISM JIeBa, OCBEH kO HE € MOCOYEHO APYro

CuyeToBOAHA MOJIHTHKA (npoabikeHue)

busnec xoMOnHanMH (POoABb/IKEHHE)

Koraro [Ipy»ecTBoTO M3ry6u KOHTPON BbPXY CBOE IBIIEPHO APYKECTBO, revanbara Wi 3arybaTa ot
Caenkata ce onpeaens Kato pasnukara mexay (1) obluara cyma Ha crnpaBemiMBata CTOHHOCT Ha
MOJY4YCHOTO Bb3HArpaXKAeHHE M CIPABEIMBATA CTOWHOCT HA OCTATHYHMA A B JPYIKECTBOTO U (2)
OT4E€THATa CTOHHOCT HA AKTUBMTE (BKJ. PErMyTalMs), MaCHBUTE M HEKOHTPONMPALIOTO y4acTHe Ha
MIPOIAZIEHOTO APYKECTRO.

Hedunnuus u oneHKa Ha eJieMEHTHTE Ha PHHAHCOBHS 0TYET

I/IMOTH, MAIIHHH H CHOPBKECHUSA

I/IMOTI/I, MAallHuHU U CbOPBIKECHHS, KOUTO CE€ H3IMOJI3BAT B IIPOU3BOACTBOTO UJIH 34 AOCTaBKaTa Ha CTOKU H
YCJIYrd, KakTO U 3a aAMHHHUCTPATHBHU LEJIM, C€ OTUUTAT B OTUETA 34 (1)]/[H3HCOBOTO CBCTOSIHHUE [10 LICHa
Ha I'lpI’I,IIO6I’IBaHC, HaMajiCHa C HaTpynaHaTa aMOpTH3alLMst H CBCHTYAJTHHU 38[‘}/61/1 oT 06e3uem<a. HeHaTa
Ha HpI/IZlO6I/IBaHC NIpCACTaB/IABa MOKYITHATA 1I€HA, MPEKUTE pa3Xxoau, CBBbP3aHU C TPAHCIMTOPTUPAHETO Ha
AKTHBa WJIK Pa3xOAHTE 3a NPUBEKIAHETO MY B pa6OTHO CbCTOSAHHE.

HMOTH, MalIMEM U CHOPBKEHHS KOHTO ca B TIPOLEC Ha MPHUBEXIAHe B paGOTHO ChCTOSHHE CE OTYMTAT
NO LeHa Ha NpuaobuBaHe, HAMalleHa C TpH3HATHTE 3ary6u 3a obesuenka. lleHaTa Ha npunobuBaHe
BKJTIOUBA (DaKTypHaTa LieHa, pa3XxOAHTe 3a TPAHCIIOPT M APYTH Cy4alHM pa3XOAH, KAKTO M MpEeKHTe
Pa3xoau, CBbP3aHHU C MPUBEKAAHETO HA aKTUBA B PaOOTHO CHCTOSHUE. AMOPTH3ALIMATA HA TE3H aKTHUBH,
KaKTO M Ha [pyruTe aKTHBU, CBBP3aHH C MUMOTHTE, C€ M3BBLPIIBA HA €IHA M Chbila 0a3a, ¥ 3arnoysa
TOraBa, KOraTo aKTHBHUTE Ca FOTOBH, 3a Aa ObJaT U3MOA3BAHU 110 NMPEAHA3HAYECHHE.

[Mocnenpauy pasxon, BKJIIOYMTETHO M3BBPIIEHW 3a 3aMAHA HA KOMIMOHEHT OT aKTHBAa, Ce
Kanuraau3vpar B CTOMHOCTTA HA aKTHBA, CaMO aKO OTrOBapsT HAa KPUTEPHWTE 3a NpPU3HABAaHE Ha
ADBATOTpacH akTWB. bajiaHcoBaTa CTOMHOCT HAa 3aMEHEHWTE KOMIOHEHTH CE OTIIMCBA OT CTOMHOCTTA Ha
aKTHBA B CbOTBETCTBHE C n3uckBaHusTa Ha MCC 16 Humomu, mawuny u cvopwoicenus. Bewuku apyru
NIOCJIC/BAIIY Pa3XO/M Ce MPHU3HABAT TEKYIIO B FOJMHATA, IPe3 KOATO Ca HAMpPaBeHH.

YIMOTH, MaluMHK ¥ CHOPBKEHHUS, NPUAOOUTH NPH YCIOBUATA HAa (PMHAHCOB JIM3MHT, CE aMOPTH3HUPAT Ha
Gaza Ha 0YaKBaHMA TOJIE3eH CPOK HA TOAHOCT, ONpPEENeH NMOCPEJCTBOM CPABHEHHE C MOJ00HH aKTHBH
WITH Ha 6a3a CTOHHOCTTA Ha JIM3MHIOBUS IOTOBOP, aKO HETOBHAT CPOK € MO-KPaThK.

AMOpTI/I3aU,I/I$lTa Ha MMOTH, MAIlIMHU U CHOPBKEHUA CC HAYHC/IABaA, KATO CE€ U3IIOJI3BA JIMTHEHHUAT METO]
BBPXY OLICHEHHUA NOJIE3EH KUBOT HA OTACITHUTE IPYITH aKTHBU OnpeCyICH B TOAWUHH, KAKTO CJIC/BA:

2015 2014 2013
Crpamm 25 25 25
Maunnu u o6opyasane
CronaHcKy WHBEHTaAp
TpaHCcnOpTHU CpelcTBa

AN~ W
AN 3 W
N W

HemaTepna.mm AKTHBH

Hemarepuanny akTuByM ce OTYMTAT MO LEHa HA NPUA0OMBaHe, HaAMaJleHa ¢ HATPYNaHaTa AMOPTH3ALMA |
HaTpynaHH 3aryb6u ot obe3ueHka. [IporpaMHuTe NPOAYKTH Ca IIaBHUAT KOMIIOHEHT, KOMTO ChCTaBJIABAT
HeMaTepUajiiiTe akTHBU. HemarepuariHuTe akTHMBHM ce TpW3HaBaT, ako B ObJelle € BEpOSTHO Aa Ce
NOJTyYH MKOHOMHYECKATA MU3roja, KOATO € CIEACTBHE OT NPHTSAHHWETO Ha aKTHBA, H CTOMHOCTTA Ha
akTHBa Moxke Ja O6bae oueHeHa poctoBepHo. Criell MbPBOHAYAIHOTO MPHU3HABAHE, HEMATEPHAITHHTE
aKTHBH C€ OLICHABAT 110 lieHa Ha NpHao0MBaHe MUHYC HaTpynaHa aMOpPTH3alMs 1 3arybu ot oGe3LeHKa.
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BEJIEXXKH KbM ®HUHAHCOB OTYET (IIPOIbJDKEHUE)

3ATOJIUHATA, ITPYKITIOUBALLIA HA 31 JEKEMBPU 2015

Bcuuky cymu ca npeacTaBeHn B XWIIAAM JIEBA, OCBEH aKO HE € IOCOUEHO APYTro

HMedunnuns u onmenka Ha e;leMeHTHTe HA PUHAHCOBHS OTUET (MPOAb/IKEHHE)

HemaTtepuanun akTuBH (IPOxBL/KEHAE)

Hematepuannure akTiBM ce aMOPTH3HMpAT 3a I0JIE3HUS CH KHBOT YPE3 U3MOJI3BAHE HA IMHEHHHMS METO/L.
OuaKBaHUAT MoJIE3eH XMBOT ¥ METOABT HA aMOPTH3aUMATA Ce MPEPA3MIeKIaT BCAKA FOIMHA B Kpas Ha

OTHETHHA NEPHUOL, 3a Ja CC HarpaBU OLICHKA NaJIM ca HACTHLIWIHN IIPOMEHHU.

ITone3HusaT )KHBOT Ha OCHOBHHUTE Ki1acoBe akTHBH KbM 31 nekemepu 2015, 2014 1 2013 e, kakTo criesa:

Hematepuanuu akTuBu IloneseH xuBot
(roamHu)
Codryep 2

Oﬁesuemca HAa HMOTH, MAIIKHHHA M CHOPBHKEHUA H HEMATEPHAJIHH AKTHBH

Ha Bcsaxa nata Ha u3roTesHe Ha OT4eTa 32 (PMHAHCOBOTO CHCTOAHME JIPyKECTBOTO M3BbPLIBA Iperie]
Ha GanaHcoBarta CTOHHOCT Ha UMOTHTE, MALUMHHTE M ChOPBHKEHHATA U HEMATEPHANHUTE aKTHUBH, 33 Ja
onpenenn [JajiM CbIIECTBYBAT WHAMKALUMM 33 HAcTbhuiaa obesueHka. AKO CbllecTByBa Takasa
WHIIMKa1Ms, Ce Onpe/iens Bb3CTAaHOBUMATA CTOMHOCT HA aKTHBA, 3a J1a ce ONpeAesn pa3Mepa Ha 3arybaTa
OT 00e3LeHKa, ako MMa TakaBa. B ciyuaii, 4e He € Bb3MOXKHO J1a Ce OIIpeAeM Bb3CTAHOBUMATA CTOMHOCT
Ha OTIe/Hus aKkTHB, J[py»KecTBOTO onpefeis Bb3CTAHOBMMATa CTOMHOCT Ha eJMHHLIATa, TeHepHpalla
TapHYHH NTOTOLUM, KbM KOSITO aKTUBBT ITPUHAIJICKH.

HemaTepnanHH AKTHBH C HCOMPEAC/ICH TNOJIE3€H XXHUBOT M HCMATCpHAJIHW aKTHBH, KOUTO HE Ca Ha
Pa3snojIoKCHUE 3a IOJI3BaHe, Ce TecTBaT 3a 0663ueHKa €XEroaHo U CbUIO TaKa, KOrato CbUIECTBYBa
HHAWKalHus 3a 0663[16}{](3 Ha aKTHBa.

Bb3craHoBuMaTta CTOMHOCT € MO-BUCOKATA OT CMpaBeljiMBaTa CTOMHOCT, HaMajeHa ¢ PasXoauTe 3a
nponax6a u croiiHocTTa B yrotpeba. I1pu ouieHssBaHe CTOMHOCTTAa B ynoTpeba, O4akBaHHTE ObAeLIH
Napu4HH TIOTOLM C€ JMCKOHTHPAT [0 HACTOSILATa MM CTOMHOCT upe3 JMCKOHTOBA CTAaBKa TPEIH
NaHb4HO obnaraHe, KOATO OTpa3sBa HACTOsUIATA [a3apHa OLEHKA HAa CTOMHOCTTA Ha MapuTe W
cneuudHYHNTE 33 aKTHBA PUCKOBE.

AxO BB3CTAHOBMMATA CTOMHOCT Ha akTHB (MJIM FeHepUpalla Tapu4HH MOTOLYM EMHMIA) € NO-MaKa OT
GanancoBata My CTOMHOCT, TO MOCJIEHATA C& HAMAJIABA O Bh3CTAHOBMMaTa My CTOHHOCT. 3ary6a or
oOe3lieHKa ce TpH3HaBa He3a0aBHO 3a pPa3XOfl, OCBEH aKO CBHOTBETHHUAT aKTHUB Ce MpeHacs Mo
NpeoueHEHa CTOMHOCT, B KOMTO cityuaid 3arybara ot obe3lieHKa ce CUMTa 3a HaMajleHWe Ha MPeoLeHKaTa.

B cnywait Ha Bb3cTaHOBsIBaHEe Ha 3arybara oT obe3sleHka, GajlaHcoBaTra CTOWHOCT Ha akTWBa (WM HA
€IMHULATa, TeHepupalia MapuyHH MOCTBIVIEHWS) Ce yBelnu4apa O MpOMeHeHaTa MY BB3CTAHOBHMA
CTOMHOCT, HO Taka, 4Ye HamajieHaTa OanaHCOBa CTOHHOCT Ja He TipeBHilaBa OanaHcoBaTa CTOMHOCT,
KoATO 61 Ouna onpeeneHa Npu MOJIOKEHHE, Ye B MIPEAXOAHH NIEPHOAM He € OHia npu3HaBaHa 3ary6a or
obe3slieHKa 3a JaJeHns akTHB (TeHepHpalla MAapUYHy NMOTOUM eAMHUNA). Bb3ctaHoBsiBaHETO Ha 3aryba
OT obe3lieHKa ce NMpH3HaBa BeJHara Karo IMPHXOI, OCBEH aKO CHLOTBETHHAT aKTHB CE TPEHacs Mo
fipeoLieHeHa CTOMHOCT, B KOWTO Ciy4al BB3CTaHOBSBAHETO Ha 00e3IeHKAa Ce CUMTA 32 YBEJIMYCHHE Ha
MpeoLeHKaTa.
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IMUMK OO0

BEJIEXXKH KbM ®HHAHCOB OTYET ([TPOABJKEHME)
3ATOJUHATA, NMPUKITIOYBAILLA HA 31 JEKEMBPU 2015
Beuuky cymu ca nipescTaBeHd B XWIIAM JIEBA, OCBEH aKO HE € MOCOUEHO APYTo

Hedpnnanuus 1 onenka Ha eJileMeHTHTEe HA PUHAHCOBHA OTYeET (apoab/keHue)

Pasxoam no 3aemn

Pasxomute mo 3aemMu, KOMTO TIPSKO ce OTHACAT KbM TNPHAOGMBAHETO, CTPOMTEICTBOTO WU
APOM3BOACTBOTO HA OTrOBapsll Ha YCIOBMATA aKTHUB, CE€ KAMMTATM3UPAT KAaTO YACT OT CTOMHOCTTAa Ha
TO3H akTuB. OTroBapsiy Ha yCIOBUATA aKTHB, CbIVIACHO M3HuckBaHusTa Ha MCC 23 Pazxodu no 3aemu e
aKTHB, KOWTO HETNPEMEHHO U3MCKBA 3HAYMTENICH MIEPHOJ OT BPEME, 32 Ja CTaHe rOTOB 3a NPEABIDKAAHATA
My ynoTpeba uid npoaaxoa.

Pa3Mep1>T Ha Pa3sxoaUTe IO 3a€MH, KOUTO MOTaT Jla C€ KalnuTaJu3upar B CTOHHOCTTA Ha €IUH OTroBapsIL
Ha YyCJIOBHATA aKTHUB, C€ ONpeAcis upes3 KOG(I)I/]LH/ICHT Ha KamnmuTainu3alus. KOed)l/Il.ll/leHTbT Ha
KaltnTajiM3aiys € CpeIHOINPETerjicHaTa BeJIMYMHa Ha pasxoauTe no 3aCMH, OTHECCHHU KbM 3aCMUTE Ha
pr)KECTBOTO, KOHMTO Ca HEMOTaCeHU MNpe3 Nnepuoaa, ¢ M3KIIYEHHE Ha 3aeMHTE, HU3BBPUICHHU CIICUHAITHO
C uen nppmo6nBaHe Ha €JUH OTroBapAll Ha YCJIOBHTA aKTHB.

Kal'II/ITaJ'lI/BI/IpaHeTO Ha pasxoaquTe Nno 3aCMH KaTo 4yact OT CTOMHOCTTA Ha €UH OTroBapsaul Ha yCcjaoBuUsTa
AKTHB 3aroy4sa, KOraro ¢a U3MbJHCHH CICIHUTE YCIIOBHUS:

*  CC U3BBpHIBAT pa3sxoauTe 3a aKTHBA,
*  CC€ U3BBpUIBAT PasxoauTe 110 3aCMHU; U

* Ca B X0A AEHHOCTH, KOMTO ca HeOOXOAMMH 3a TMOJrOTBAHE HA aKTHBA 3a MPEJBHXKIaHATA My
ynorpeba unm rnpoaaxba.

Pazxonme IO €AHH OTroBapsll Ha YCJIOBUATA aKTUB BKIIIOYBAT CaMO TE3M pa3xoH, KOUTO Ca JOBEIU 10
I1allaHKAe Ha Napyu4HdA CPEACTBA, NPCXBbPIAAHUSA HA APYTH AKTHBH HWJIM TIOEMaHE Ha JIHXBOHOCHH
3aaAbJIKCHUSA.

Pa3XO,Zl,I/ITe Mo 3a€MH CC€ HaMaldBaT ¢ BCAKAKBU MNOJYYCHH IUIALLIAHMS WM NOJTYYCHH HAPCHHS BbLB
BPb3Ka € AaKTHBA. Pa3xozu/1Te Mno 3a€MH €€ HaMaJIdBaT H C BCIAKAKbB HWHBCCTULIMOHCH O0X04 OT
BPECMCHHOTO WHBECTUPAHE HA CPEACTBATA OT TC3H 3aCMH.

MaTepuaanu 3anacu

Marepuannuure 3anacH ca akTHBH, AbpXKaHu 3a npojaxba B obuuaiinaTa meiHoct Ha [[pyxecTBoTto, B
npouec Ha o0paboTka C Lien TakaBa mpojaxba Wik moJ ¢opmara Ha marepuaiu 3a BlaraHe B
[IPOH3BOACTBEHUS [IPOLEC UK U3MOI3BAHY 3a M3BbPLIBAHETO Ha YCIYTH.

Matepuaniure 3anacu ce OLEHSBAT MO [MO-HMCKATa CTOMHOCT OT Ce0ecTOMHOCTTa M HeTHaTa
peanusyeMa CTOMHOCT.

Pa:sonmTe, H3BbLH IIOKYITHATa 1LI€HA, KOUTO €€ U3BBPILIBAT, 32 Aa AOBEJAT JAACH MPOAYKT B HErOBOTO
HacToAlO CHCTOAHHE U MECTOHAXOXKICHHUEC U YYAaCTBAaT BbB d)OpMHpaHeTO Ha LiCHaTa Ha npm(o6uBaHe
Ca: TaKCH, TPAHCHOPTHU Pa3XOAH, HCBB3CTAHOBUMHU JAHBLUM H APYTH pa3XxoAHd, KOUTO AONMPHHACAT 3a
TMPUBEKAAHE HA MATEPUAJIUTE B TOTOB 3a TAXHOTO HU3MOJI3BAHE BHU/I.

CroliHocTTa npu HOTpC6J’IeHI/l€ Ha MATEPHAJTHUTE 3allacH C€ Oonpeac/ia no Meroaa Ha nbpBa BXOoadLla —
I'bpBa U3XOAs1A JOCTaBKa.

HeTHara peanusyema cToiiHOCT npeAcTaBiisiBa NpUOIH3UTENHO OMpeiesieHara NpoAaXHa LieHa Ha JajieH
aKTHB B HOPMAIHUS XOJ Ha CTOMAaHKa JEHHOCT, HaMaleHa ¢ MPUOJIM3UTENTHO OMpeAesIeHUTe pa3XoaH 3a
peanu3aLms.
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3.6.

UMK 00

BEJIEXXKHA KbM ®PUHAHCOB OTYET (INMPOABLJDKEHUE)
3A TOIUHATA, TIPUKIIHOYBALIA HA 31 JIEKEMBPU 2015
Beuuku CyMu ca IpeACTaBEHH B XWIIAM JIEBA, OCBEH aKO HE € OCOYEHO PYTo

Jedunnuus v oNeHKa Ha eJleMEHTHTe Ha PUHAHCOBHS OTUYET (MPOTbKEHHE)

DunaHCoOBH HHCTPYMEHTH H YIPaBJIeHHE HA PUCKOBETE

DUHAHCOBUTE MHCTPYMEHTH Ha JIpY>KECTBOTO BKJIKOYBAT MApUUHM CPEACTBA B GPON U MO GaHKOBH
CMETKH, B3€MaHHUs, NMONYYCHH 3a6MH M KPaTKOCPOUYHH 3aibJDKEHHs. PBKOBOACTBOTO Ha JIpyskeCcTBOTO
CYHTa, Y€ CIpaBeINBATA eHa Ha (PHHAHCOBUTE UHCTPYMEHTH ¢ Onm3ka 10 6ajiaHcoBaTa UM CTOHHOCT.

®uHaHCOBHUTE aKTMBU C€ NMPH3HABaT, kKorato JIpy»KecTBOTO NMpUAOOHE KOHTPOJN BbPXY JOTOBOPHHTE

npaBsa 3a NojiyyaBaH€ Ha MapM4HH NOTOLM WU apyr (1)l/IHaHO0B akTuB. DUHAHCOBUTE AKTHBH Ce
NpU3HaBaT Ha JaTaTra Ha cAeJiKara.

DuHAHCOBUTE TIACHBH Ce TIPU3HABAT TOTaBa, KOraTO CHLIECTBYBA AOTOBOPHO 3aAbJ/DKEHHUE 3a I1allaHe
Ha NapH4yHA CYMH HWIH Apyr (1)]/]H3HCOB aKTHB Ha JpYyro mnpeanpuaATUC UIH IONOBOPHO 3aAbJDKCHUE 3a

pasmsHa Ha (MHAHCOBM WHCTPYMEHTH C APYrO MNpPEeNpPHATHE MPH MOTEHLMAIHO HeONaronpusTHH
YCIIOBHS.

Hapuunuu cpeocmsa u napuunu exeusanenmu

l'[apwmme CpECACTBAa U NMApUYHWUTE CKBUBAJICHTH MNpEACTaBJsBaT Napu4YHUTE CpeaCTBa B 6p0ﬁ H TIO
TCKYLIH CMCTKH B 6aHKI/I, KaKTO U KPaTKOCPOYHH ACITO3UTH B OaHKH ¢ najaex 1rmo-Majiko OT TpH Mecela.

Bzemanus

erﬂI/ITH H B3CMaHHs, Bb3HUKHAJIM IbPBOHAYAIHO B pr)KCCTBOTO, ca ¢)HHaHCOBI/I AKTHWBH CB3JaACHH OT
NPEANPUATHETO NTOCPEACTBOM JUPEKTHO MPEIOCTABAHE HA NMapH, CTOKH WK YCilyra Ha JaaiCH ne6m‘op.

Baemanusta Ha I[p}/)KCCTBOTO ca HEACpUBATHBHH (bl/IHaHCOBl/] HHCTPYMEHTH M HE €€ KOTHpAT Ha
AKTHUBEH nasap. Bzemanwusita ca NpEeACTaBCHH MO TAXHAaTa HOMHHaAJIHA CTOﬁHOCT, HamMalJicHa ¢ 0663LleHKa.
BzemanusTta ce MpH3HaBaT KaToO TEKYWUHW, OCBEH B C/Iy4YaHTEC, NPU KOUTO Z[py)KeCTBOTO Oo4HakBa TC Ja
61>}1a'r YPEACHH Cliea NMOBEYE OT 12 MeEcela CJie JlaTaTa Ha OT4YeTa 3a q)l/]HaHCOBO CbCTOHHE.

Ha 6a3a Ha mpernied Ha B3eMaHWATA KbM Kpask Ha TOQMHATA Ce W3BBLPILUBA MpPELIEHKA 3a 3aryOH OT
obe3ueHKa U HecbOHpaeMocT. ThProBcKHMTE B3eMaHMs ce O0E3UEHSBAT, KOTaToO € HATWIE OOEKTUBHO
JIOKa3aTesICTBO, Y€ JIpy>KeCTBOTO HAMA J1a € B ChCTOSIHHE /1a ChOepe CYyMHUTE IbDKMMH U B ChOTBETCTBHE
C OpUTrMHAIHMUTE YCJIO0BHA Mo clenkata. CymaTa Ha oOe3leHKaTa ce omnpedens KaTo pa3fiiKa Mex.y
GanancoBaTa CTOHHOCT Ha B36MAHETO M HACTOALLATA CTOMHOCT Ha GbAEUTE NapHYHK MOTOLH.

Kpamxocpounu 3aovnxcenus

Kparkocpounure 3aabKeHHs ca OLEHEHH IO CTOMHOCTTA, M0 KOATO C& O4akBa Ja ObJar MoraceHy B
ObaelLe.

Honyyenu b6ankosu u opyeu 3aemu

3aemHTe Ce NPHU3HABAT MbPBOHAYAIHO MO CIIpaBe/UTUBA CTOHHOCT, JOpMHpaHa OT MOYy4eHHTE MapUYHH
NOCTBIIEHUS, HaMaJieHa ¢ HaMpaBeHHTE pasXoJd [0 M3BbPIUBAHETO Ha TpaH3akuusarta. Cren
O'bPBOHAYANHOTO UM NPH3HABAHE, 3aEMHUTE C€ OTUMTAT 110 aMOPTU3UPaHa CTOWHOCT, KaTO BCAKA pa3iiMKa
MeX/y IB/DKHMMTE IUlalaHus (HEeTHpaHH ¢ pa3XOAuTe 10 M3BBPLIBAHETO HAa TpPaH3aKLMHUTE) U
CTOWHOCTTA Ha 3aeMa ce NPH3HaBa B OTYETa 3a BCeOOXBATHHS JOXOJ Mpe3 Meprosa Ha 3aemMa, Kato ce
U3T10J13Ba METO/1a Ha €(EKTHUBHHS JINXBEH NPOLEHT.

3aeMuTe ¢ OCTaThUEH CpOK 10 12 Mecelia ce MPHU3HABAT KATO TEKYILM 3a/bJKEHHUS, OCBEH B CJIyYawuTe,
npu Kouto JlpyxkecTBOoTO MMa 6e3yCIOBHOTO MpPaBO Aa OTIOXKH IUIAIAHETO HA 3aIbJDKEHHETO 3a TOHE
12 meceua crien gaTara Ha otTyeTa 3a QUHAHCOBO CHCTOSHHE.
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3.7.

3.8.

3.9.

UMK OO0[]

BEJIEXXKH KbM ®MHAHCOB OTUET (ITPOABJDKEHHUE)
3ATOJMHATA, ITPUKIIIOUBAILA HA 31 IEKEMBPH 2015
Benuky cyMu ca npejcTaBeHn B XWIA/IH J1€Ba, OCBEH aKO HE € NIOCOUEHO APYro

Jednunuus 1 oleHKa HA eJleMeHTHTe HA (UHAHCOBHA 0T4YeT (MPOAbJKEHHE)

OcCHOBEH KanuTaja

OcHOBHMAT KanuTan Ha JIpy»KecTBOTO € MpeAcTaBeH IO UCTOPUUECKA LIeHa B JI€Hs Ha PErucTPHPaHETo
My.

Jaubuu BBPXy 10X0a2
Texywu oanvyu

TexkyluTe AaHbYHM AKTHBU W/UNM MACHMBU TIPEICTABISBAT Te3U 3albJDKEHHUS KBM WIH B3€MaHUS OT
O1o/pKeTa, KOMTO CE OTHACAT 3a TEKYyIUIWs MEePHOJ W KOWTO HE ca TUIATEHW KbM AaTara Ha OT4YeTa 3a
(huHaHCOBO CheTOsIHKE, Te ca M3UMCIEeHH B ChOTBETCTBHE C MPUIIOKUMATA JaHbUHA CTaBka U JaHbYHH
npasuia 3a obnaraHe Ha J0X0jJa 3a NMEPHO/IA, 3a KOMTO ce OTHAcAT, Ha Ga3a Ha oOnaraemust QMHAHCOB
pe3ynTaT 3a nepuoaa.

Omcpoyenu oanvyu

OTcpoueHHTe [JaHbUM CE& H3YHCITABAT 32 BCHUKHM BPEMEHHH pa3jIMKM Ype3 CPaBHEHHWE MEXy
GanaHcoBaTa CymMa Ha AaKTUBHTE W MACHBUTE M TSAXHATa CHOTBETHA JaHbYHA OCHOBA. AKTHB IO
OTCPOYEHH JaHbLM Ce TNpHM3HaBa 0 CTENEeHTa, OO KOATO € BeposTHO ha MMa Obaewla obnaraema
neyanba, cpelly KOSTO 1a MOTaT Jia ce M3I10JI3BaT HaMaJsIeMHTe BPEMEHHH pas/MKH. TakuBa akTHBH H
3a/IbJDKEHHS HE CE TIPU3HABAT, aKO BPEMEHHHTE Pa3JIMKU Ca B PE3yNTaT Ha MOJIOXKUTENHA penyTauus Uil
Ha TbPBOHAYAIHO MpPH3HaBaHE (Pa3IMyHO OT OM3HeC KOMOHMHALMA) Ha JAPYTH aKTHMBH H 3a1b/DKEHHS B
ClIeNIKa, KOSITO He Ce OTpasssa Ha objiaraemata riedana WiM cueToBo/IHaTa neyvanba.

BanaHcoBaTa CTOMHOCT Ha OTCPOUYEHHTE NAaHBYHKA AKTHBH Ce Mpepasriexaa KbM JaraTa Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHWE M Ce HaMaslsiBa O CTeNeHTa, IO KOSTO HAMAa BEPOSTHOCT Jla MMa JI0CTaTbuHa
obnaraemMa nedaynba, KOATO Ja MO3BOJIA BB3CTAHOBABAHETO HAa BCHYKM WM HA YacT OT aKTHBMTE.
OTcpoueHHTe JaHbYHM aKTMBH K 3aIbJDKEHHA ce M3MepBaT Ha 6a3ara Ha AaHBYHMTE CTABKH, KOMTO Ce
ovakBa 1a 6'bIAT NPUII0KKMH B IEPHUOAA, B KOHTO 3aIbIDKEHHETO CE YPEXK/a MITH aKTUBBLT Ce Peajin3unpa,
Ha 0a3ara Ha JaHbYHWTE CTaBKH (M JAHBYHM 3aKOHH), KOUTO ca NMOCTAHOBEHH KbM JlaTaTa Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSHUE.

I/I3MepBaHCTO Ha OTCPOYCHHUTE NAHBYHU AKTUBH U 3abJDKEHHS OTpa3dBa JaHBbYHHUTC nocneaviu, KOMTo
ouxa ocJieABaJIM KbM JAaTHUTE HA OTYUTAHE, 3a A CC YpeasaT WIH Bb3CTAaHOBAT 0anaHCcOBUTE CTOWHOCTH
Ha aKTHBHUTE U 3adbJIKEHHATA.

IIpu3naBaHe HA NPHXOAH H Pa3X0aH
IIpuxoou om npodadxcbama na cmoku, ycayau u Opy2u npuxoou

HpI/IXOLU/ITe M pa3XxoauTe CE€ Ha4YMCIIBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHC, He3aBUCUMO OT MOMEHTa
Ha MapUYHUTE NIOCTBIVIEHUA H TUIALLAHNA. OTUYHTAHETO UM C€ H3BLPILIBA NMPH CNa3sBaHe Ha H3UCKBAHCTO
3a NMMPpUYHKHHA U CIICACTBCHA Bpb3Ka MEX]Y TAX.

Hpnxonme C€ OLCHABAT MO cChpaBeldikBarta CTOMHOCT Ha MOJY4CHOTO HIH TOMJICKAIIOTO Ha
NoJly4aBaHe Bb3HArPpaXKACHHE, HAMAJICHO ChC CyMaTa Ha BCHYKH NPEAOCTABCHHU OTCTBIIKH H BKJIKOYBAT
6py’I‘Hl/lT€ MOTOLIM OT MKOHOMHUYCCKH IOJI3H MOJYUYCHH OT H ABJDKUMH Ha ﬂpy)KeCTBOTO. CyMl/ITe,
c1>6pa}m OT UMCTO Ha TPETHU CTpPaHH, KaTO JaHbLiH BBPXY l'[pOl],a)K6PITC, KaKbBTO € NAaHBLKLT BBPXY
Il06aBeHaTa CTOﬁHOCT, CC M3KJTI0YBAT OT IPHXOJUTE.
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3.9.

[MTUMK OO/

BEJIEXXKH KbM ®UHAHCOB OTYET (IMTPOABJIKEHUE)
3ATOJIMHATA, TIPUKITIOUBALIA HA 31 TEKEMBPH 2015
Bcuuku cymH ca npe/IcTaBeH! B XWISIH JieBa, OCBEH aKo He e TI0COUYEHO IPYro

JlepHHAIHS ¥ OlEHKA HA eJIeMEHTHTE Ha (PUHAHCOBHS O0TUYET (HPOABLIIKEHHE)

Ilpusznapane Ha NPHXOAM H Pa3XoaH (NPOABLIKEHHE)

HpH npoz(a>i<6a Ha CTOKM, NPHUXOABT CE MPHU3HABA, KOraTo €a U3ITbJIHCHH CJICAHHUTE YCJIOBUA!

* 3HAYHUTCIIHUTE PUCKOBE U MOJI3HU OT cobcTBEHOCTTA BBPXY CTOKUTE Ca TIPEXBBPJICHH BBPXY

KynyBaya,

* He € 3aMa3eHO MPOABIDKABAINC YUYACTHE B YIPABICHHETO Ha CTOKMTE WiiH €()EKTHBEH KOHTPOI
BbPXY THX;

* cyMara Ha [pHxoJa MoXe [1a Ob/ie HaJeXKIHO OLICHEHA;

®*  BEpOATHO € HKOHOMMYECKHTE M3rOAM OT CAEKaTa Ja ObJar NojyyeHH;

HATPaBEHUTE Pa3sXOJW WIM TE3H, KOWTO TPEACTOH [a ObJIaT HallpaBeHd MOraT HaJexIHO Ja

ObAAT OLICHEHH.

Korato pPE3yATaThT OT CACJKATa 3a NPCAOCTABJAHC Ha ycCiiyra MOXE Ja 6’1),[[6 HaACKIHO OLECHCH,
MPHXOADLT C€ MpU3HaBa B 3aBUCHMOCT OT €Talla Ha 3aBBPLICHOCT Ha CACJIKaTa KbM JaTaTa Ha OTYETa 3a
d)l/IHaHCOBOTO cucTosiHue. B Ciiydante, KOraro pe3yjaTarbT HE MOXKe Ja 61>;[e HAICXKIHO OLCHCH,
MpUXOADBLT CC MPHU3HaBa CaMO AOTOJIKOBA, JOKOJKOTO HAllpaBCHUTE pa3xoJu Ca Bb3CTAHOBUMHM.

Ileuanbara (3arybara) or mpomaxbara Ha MMOTH, MALIMHH, CbOPBKEHHs, HEMATEpPUHaHH aKTHBU H
MaTepHay ce NPeACTaBs KaTo ApYry HPUXOaH (pa3XxoH).

Koraro MKOHOMHUYECKHTE H3roau €€ OYakKkBa Aa BB3HHUKBAT MPE3 HAKOJKO q)l/lHaHCOBl/I nepuona w
Bpb3KaTa UM C NPHXOAUTE MOXKE Ja 6’1))16 onpeaegiicHa caMmo Haﬁ-06u10 HJIK KOCBE€HO, pPasXOoAMuTE CC
Npu3HaBaT B OTYCTA 34 BCEOOXBATHHA A0XO04 Ha Oasara Ha npoueaypHy 3a CUCTeMaTU4HO U PALHOHAJIHO
pasnpeaciacHue

Dunancosu NPUXoou U pazxoou

Pasxomute no 3aemMu, KOMTO MOTaT MPSKO Ja ce OTHecaT KbM AaKTHUB, 3a KOWTO TNpPOLECHT Ha
npuaoOUBaHe, CTPOUTENCTBO MWW TIPOW3BOJACTBO, MPENW [a CTaHe TOTOB 3a IPEABWXKIAHATA My
ynotpeba unn npoaakba, HEMPEMEHHO OTHEMA 3HAYHTEJIEH MEPHOA OT BpeMe, €€ KalHUTaM3upar KaTo
YaCT OT CTOMHOCTTA Ha TO3W akTHB. BeuukK ocTaHanu GpUHAHCOBH NMPUXOAH M Pa3sXOJU C€ OTpa3sBat B
neyanibara Wi 3arybara 3a BCHYKM HMHCTPYMEHTH, OLICHABaHH MO aMOPTU3MpPaHa CTOWHOCT upe3
H3MI0JI3BaHE MeTO/1a Ha €PEeKTUBHHS JINXBEH MPOLICHT.

MeTtonpT Ha eEeKTHBHUA JIMXBEH MPOLIEHT € METOJ 3a M3UYMCICHHE HA aMOPTU3WpaHaTa CTOMHOCT Ha
€IMH (MHAHCOB aKTHUB MJIM MAacHB U 3a paslpeeNeHHe Ha MPHUXOAa OT MM pa3Xxoja 3a JIMXBH MNpe3
CLOTBETHHA TlepHOA. EGEKTUBHHAT NHMXBEH MPOLICHT € TO3H, NMPH KOWTO c€ AUCKOHTHPAT OYaKBaHWTE
Obely NapuyHy TUTAIaH|s WIH MOCTBIUICHHUS 110 BpeMe Ha )KHBOTA Ha (PUHAHCOBUA MHCTPYMEHT, HUIH
npy omnpelesieHH Cliyyad 3a MO-KpaTbk Mepuol, KbM HeTHata GanaHcoBa CTOMHOCT Ha (HHaHCOBUS
akTuB MM macuB. [Ipu u3umcieHueTo Ha e(eKTHBHUS JIMXBEH MpOLEHT JlpyxecTBOTO mpeleHssa
MapyUYHHATE MOTOLIM, KaTO B3€Ma NpeJBUA BCHUKHA JOTOBOPHM YC/IOBUS Ha GUHAHCOBUA MHCTPYMEHT, HO
6e3 na BKIIOYBA NOTEHUMATHH ObACIIH KPeAUTHH 3arybu oT obesueHka. M3uucnenneTo BKIIOYBA TAKCH,
TPaH3aKLMOHHH pa3XoJy, TPEMHM WM OTCTHIKH, IUIATEHH WM MOJIYYEHH MEXAY CTPaHuTe Ha
JIOTOBOPA, KOMTO Ca Hepas/ieJiHa 4acT OT €(peKTHBHHUS JTUXBEH MPOLEHT.
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3.
3.10.

3.11.

ITMMK 00J1

BEJIEXXKH KbM ®UHAHCOB OTYET (MMPOJABLIDKEHUE)
3A TOJIMHATA, TIPUKJIFOUBAILIA HA 31 JIEKEMBPH 2015
BCHYKH CyMH ca NPeACTaBEHU B XHIIAM JIeBa, OCBEH AKO HE € NOCOUYEHO APYro

JdeduHunusa 1 oneHKa Ha eJIeMeHTHTE HA ¢unancoBus oTyer (MpoabLILKEHHE)
JInznurosu JOTOBOPH
Dunancoe nuzune

DUHAHCOB JW3UHT € JIM3UHI'OB AOTOBOP, KOHTO NPEXBBPJIAL MO CHUIECTBO BCHYKH PUCKOBE H U3IOIM,
TMPOHU3THYAIIH OT cobcTBEHOCTTA BBPXY aKTHUB.

AKTPIBI/ITC, HpPlIIO6I/ITI/[ qpes (bHHaHCOB JIU3HUHT, C€ MpPHU3HABAT IO IMO-HUCKATa OT TAXHaTa CripaBc/I/IMBa
CTOMHOCT KbM Jarara Ha le/ILIO6l/lBaHe WJIH HacTOALATA CTOMHOCT Ha MHHUMAJIHUTE JIM3WHTOBM
HJ1alaHHus. H”prOHaqaﬂHl/ITe NpCKH pa3xolr, HU3BBPUICHH OT JIM3WHIONoJIy4yaTesis, ¢€ BKIIHOYBAT B
CTOMHOCTTA HA aKTHBA. C'b].lIeCTByBaU.lOTO 3a4BJDKCHHE KbM JIUBHHIOAATEIIA CE npeacraBs B OT4yeTa 3a
(LbPIHaHCOBOTO CbCTOAHHC Ha I[py)KeCTBOTO KaTo 3abJDKCHHE I10 (bHHaHCOB JIN3HHT.

JluzuHrosure TUIALAaHUS Ce pasAaesisT MEXKAY JIMXBEHH TUTAMIAHUA U TUIaLaHus 110 rjlaBHULA, Taka 4ye na
C€ MOJIYYH NIOCTOSHEH JIMXBEH NPOUCHT BBPXY OCTATbYHOTO 3aAB/IXKCHHE T10 JIM3UHTA.

DHHAHCOBMAT NM3MHI MOP@XJa aMOPTH3ALMOHEH PA3XOl 33 aMOPTH3HPYEMHTE aKTHBH, KAKTO M
(uHAaHCOB pa3XOZ 3a BCEKM OTYETEH MepHol. AMOPTH3ALMOHHATA TMONMTHKA 1O OTHOIICHHE Ha
aMOPTU3MPYEMHTE HACTH aKTHBH € ChOOPaseHa ¢ Ta3H 110 OTHOLIEHHE HA COOCTBEHWTE AMOPTH3HPYEMH
aKTHBH.

3a uenuTe Ha NPEICTABAHETO HAa (PMHAHCOBUTE HHCTPYMEHTH 11O KaTreropuy, OINpeacyicHH B
cvotBeTcTBHE ¢ MCC 39 Qunancosu uncmpymenmu: npusuasame u oyenasawe, 3aJbIDKSHHATA MO
(uHaHCOB NTM3KMHT ce KIacHULMPAT B KaTeropuaTa PMHAHCOBH NACKHBH 10 aMOPTU3HMpPaHAa CTOMHOCT.

Onepamusen nuzune

JInzuHroBuTe AOrOBOpH, MPH KOMTO 3HAYMTENHATa HacT OT PUCKOBETE M HBTOJUTE Ce IMOeMaT oOT
Haemopatens, ce kiacupuuupar KaTo OTepaTHBEH JIM3MHL. [LalaHusTa Mo ONnepaTMBHWTE JIM3MHIH
(HETHO OT OTCTBIIKMTE OT CTpaHa Ha HaeMojatens) ce NpPU3HABaT KaTo pas3Xxoj B OTYETa 3a
BCeOOXBAaTHMS NOXOA Ha /MHelHa 6a3a 3a Mepuoja Ha JIH3MHIOBHS noroBop. Pasxoam, cebpzaHm ¢
NoAJAPBIKKA M 3aCTPAXOBKH, C€ 0Tpa3sBaT KaTO pa3XOAH B OTYETA 34 BCEOOXBATHUS AOXO] KbM MOMEHTA
Ha Bb3HHKBAHETO HM.

IIpooasicba ¢ obpamen ruzunz

CIlCJTKaTa 3a npona;x6a C o6paTeH JIN3UHT € CBbp3aHa C nponancGaTa Ha aKTHUB H 06paTHOTO Hae€MaHC Ha
CbhIHUA AKTHUB. C'-leTOBO}_'lHOTO TpETUpaHEe Ha npoz(a>l<6a C 06paTeH JIM3UMHT 3aBUCH OT BH/a Ha
CbOTBCTHHS JIN3UHIOB AJOIOBOP M OT CbUIHOCTTA Ha CAesKara.

AKO OOpaTHHAT JTU3UHT € PUHAHCOB JIM3MHY, CIENKATA € CPE/ICTBO 3a NPEOCTaBIHE HA (PHHAHCHPAHE OT
JIM3UHrOAATeNs HA JIM3UHIOMIONYyYaTelis, KaTo aKTUBBT ce ABiBa obe3neueHre. AKO ChIIaCHO YCIOBUSATA
Ha J0roBopa 3a (DMHAHCOB JIM3MHI HAMA MPOMsSHA B INpaBaTa 3a W3NOJN3BAHE Ha aKTHBA OT
NpOo/IaBaYa/JIM3UHTONOJyHaTeNs NIPey U CJIIEN CeNKaTa, TO T ¢ H3BbH o6xBata Ha MCC 17 JIususry v
N0 CBHISCTBO Npe/CTaBisBa (puHaHCHpaHe. B To3u ciyuail, mosyyeHUTe MOCTHINIEHUS OT CHEIKATA Ce
TPEACTABAT KATO 3aAbJUKCHHUS 110 JIMXBEHH 3a€MH B OTYETA 32 UHAHCOBOTO CHCTOAHHME, a H3BbPLICHUTE
OT JIM3HHIOMNOJyYaTesns NPEKH pPasXoAd MO cesKaTa ce pa3CcpovBarT 3a MepuoAa Ha JIM3WHIOBMS
JIOTOBOP.

Ilencnonnu u Apyrn 3aab/OKeHUsSt KbM NEPCOHAIA
HpyxecTBoTO He € paspaGoTBana M He NpHIIAra IUIAHOBE 33 BbL3HATPOKIAEHHS HA CIIY)KHTEIHTE Cle

HammyCKaHE€ WU APYTA AbJrOCpOYHH BB3HArpaXACHHUs H IUIAHOBE 3a Bb3HArpaXACHHUA Ciiel HaIyCKaHe
HJIN oA (bOpMaTa Ha KOMIICHCALMHU C aKUHH, UJIH C JSJIOBE OT COOCTBEHHS KanuTal.
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3.
3.11.

3.12,

I[MUMK OO/]

BEJIEXXKH KbM OMHAHCOB OTYET (ITPOAbJDKEHHE)
3A TOIWHATA, ITPUKJIFOUBAILA HA 31 IEKEMBPH 2015
BcHuku cymH ca MpeAcTaBeHU B XWIISIIM JIEBA, OCBEH aKO He € MIOCOUYEHO APYro

JeduHANNA H OLlEHKA HA eJIeMEHTHTE HA (HHAHCOBHSA OTUYET (MPOXBIIKEHEE)
IleHCHOHHH M IPYTH 3aAbJUKEHHS] KBM IEPCoHANa (NPOabJKEHHE)

I[p}’)l(eCTBOTO OTYHATA KPATKOCPOYHH 3aABJDKCHHA IO KOMICHCUPYEMU OTITYCKH, BB3HWKHAJIM Ha Oaza
HEHU3MNONA3BaH IUVIATCH TOJAMIICH OTIIYCK B Cily4yauMTe, B KOUTO €€ O4aKBa OTIIYCKUTE Ad BBHB3HUKBAT B
paMKHUTE Ha 12 Mecela cjieq aarara Ha OTYETHUA NEPUo, Ipes3 KONWTO HAeTHUTE JIMUA Ca TMOJIOXKUIIN
TpyAa, CBbP3aH C TE€3H OTIIYCKH. KpaTKocpqunTe 3a1BbJDKCHHA KbM NEpCOHalla BKIIOYBAT 3all/laTH |
COUHAJIHU OCHUT'YPOBKH.

HpOBHBHH, YCI0BHH AKTHBH H YCJIOBHH NACHBH

Cywmara, npu3HaTa Karo NPOBH3MS, TIPEACTABIIABA Hai-noOpaTa NPUOIM3UTENHA OLEHKA Ha W3XOAALIHTE
[apyyuHH MOTOUM OT pecypcH, HeOOXOAMMH 3a YPEIKAAHETO Ha HACTOSAIIOTO 3aAb/DKEHHE KbM JlaTaTa Ha
oTyera 3a (prHAHCOBOTO CheTosiHue. IIpu onpesensiHeTo Ha Ta3u Haii-nobpa NpHONH3WTENHA OLEHKA
HpyxecTBOoTO B3UMa 10J BHUMaHHE PHCKOBETE M CTENEHTAa HA HECMTYPHOCT, CBITLTCTBALUA MHOIO OT
cbOMTHATA M OOCTOATENCTBA, KAKTO M ed)eKTa OT IIPOMIHATA HA CTOHHOCTTA HA MAPUYHNTE CPE/ICTBA BHB
BPEMETO, KOraTo Te UMaT 3Ha4KTENIeH eeKT.

[IpoBu3mKTe ce mpernexaar KbM Beska Jara Ha oTyera 3a (PMHAHCOBOTO ChCTOAHME U CTOMHOCTTA UM Ce
KOpUTHpa, Taka Y€ Ja OTpasd Hai-mo0parta npubiIM3WTEeNHa OIEHKAa KbM Jarata Ha oTueTa 3a
(MHAHCOBOTO CHCTOSIHHE. AKO BeYe HEe € BEpOsTHO, 4e Lie € HeOOXOAUM HM3XOAAll MOTOK pecype 3a
ypex/iaHe Ha 3aIb/DKEHUETO, TO TPOBU3UATA Clie/iBa Aa ce oTnuiie. Jpy>KecTBOTO HE NMPH3HABA YCIIOBHH
aKTHBH, T KAaTO MPU3HABAHETO MM MOXKE J]a MMa 3a pe3y/ITaT NPU3HABAHETO HA J10XOJ, KOWTO MOXeE
HHUKOra aa He Oblie peann3upaH.

I/IMOT“, MAIIHHH H CHOPBLKECHUH

Pa3xonu 3a
3emu u Maiiiuiu u Tpaucnoprau CropbxeHHs npuaoOuBaHe
crpamu obopynBane cpencTBa W Ipyru Ha IMA O61o
Omuemna cmotiHocm
KbMm1 snyapu 2013 5,336 304 105,062 1,219 4,500 116,421
IMocrbrunm 560 48 64,000 457 5,140 70,205
Uzneznu 19,345 3,850 23,195
KbMm 31 nexkemepu 2013 5,896 352 149,717 1,676 5,790 163,431
Tocrbnumm 378 404 45,335 210 18,894 65,221
Hzneznu 6,250 - 21,640 564 21,219 49,673
Ksm 31 nexemspu 2014 24 756 173,412 1,322 3,465 178,979
IMoctenumm 425 8,721 88,518 209 40,856 138,729
Hzne3nu 3,603 36,021 - 43,199 82,823
Kvm 31 pexemspn 2015 449 5,874 225,909 1,531 1,122 234,885
Hampynana amopmusayus
KoM | auyapu 2013 195 82 33,522 442 - 34,241
Hauucnena amopruzanus 91 68 19,519 255 - 19,933
AMOpPTH3aIIMS HA U3JIE3TH 6,648 - - 6,648
KoM 31 nexemspu 2013 286 150 46,393 697 - 47,526
Hauucnena amoprtusanus 94 71 24,651 310 25,126
AMopTH3aIMA Ha H31E3MH 376 - 6,287 331 6,995
Kbm 31 nexemspu 2014 4 221 64,757 676 65,657
Hauucnena amoptuzanus 1 334 31,329 272 31,936
AMOpTH3aLMs Ha H3JE3TH 37 18,243 - 18,280
Kbm 31 nexemspu 2015 5 518 77,842 948 79,313
banancosa cmoiinocm
KbM 1 siyapu 2013 5,141 222 71,540 777 4,500 82,180
KoM 31 nexkemepu 2013 5,610 202 103,324 979 5,790 115,905
KnMm 31 nexemspu 2014 20 535 108,655 646 3,465 113,322
KbM 31 nexkemBpu 2015 444 5,356 148,067 583 1,122 155,572
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ITHMK OO/]
BEJIEXKKH KbM ®UHAHCOB OTYET (ITPOABJDKEHHUE)
3ATOJHHATA, TTPUKJTIOUBAILLIA HA 31 JEKEMBPH 2015

Beunuku CYMHU Ca NPeACTaBEHU B XUJIAIH JICBA, OCBCH aKO HE € MOCOUECHO APYIro

HmotH, MalIuHM M CHOPBKeHHH (NPOoIBbIKEHHE)

INpes 2014r. e HanpaBeHO NPECTPYKTypHUpaHe U 3€MUTE, CTPaanTe M pa3xoaM 3a npuaobusaHe Ha [[MA
Ha ctoiiHocT 11 245xun neBa ca OTHENEHH B HOBO ObluepHO ApykecTro [TMMK HMusect A/l, koeto €
cobcereenoct Ha [TMMK Xonaunr AJl,

Hemartepuaanu akTHBH

K®Mm 31 nexemBpu 2015 HemaTepHanHyuTe akTHBH BKJIFOUBAT MPOrPaMHH MPOIYKTH ¢ OTHETHA CTOHHOCT
56 xun. nB. (31 nekemspu 2014: 24 xun. ns. ,31 aexemspu 2013: 11 xun. nB.), HaATpyMaHa aMOpPTH3ALIUA
— 29 xun. nB. (31 nexemBpu 2014: 14 xun. a8., 31 nexemepu 2013: 9 xun. n8.) U OGanaHcoBa CTOHHOCT —
27 xun. nB. (31 nexemepu 2014: 10 xun. n8., 31 nekemspu 2013: 2 xun. aB.).

OTCpO‘leHH JAAaHBYHH AKTHBH

Kbm 31 nexkemspu 2015, 2014 u 2013 orcpoueHnTe JaHbYHY AKTHBU CE€ OTHACAT 3a:

Kbm KM KM

31.12.2015 31.12.2014 31.12.2013

Obe3LeHKa Ha B3eMaHHs 350 231 308

Heusnonssauu otmycku 68 54 45
AMopTH3auus 3 5

['pemiky OT MMHaNY rofWHH 268 268 128

OBLIO 689 558 481

Marepuannu 3anacu

KoM 31 gexemepu 2015, 2014 u 2013 maTepHanHUTE 3aMacH ce ChCTOAT OT:

KbM Kbm KbM

31.12.2015 31.12.2014 31.12.2013

Marepuanm 2,122 2,003 1,891

Croku 596 3,570 470

OBIO 2,718 5,573 2,361
THpProBcKkU U APYFH B3eMaHUs

KM Kbm KbM

31.12.2015 31.12.2014 31.12.2013

B3eMaHnus OT KIMEHTH H NOCTABYULMA 48,928 42,856 33,050

Baemanus ot cBbp3any sutia (Gen. 22) 18,352 15,130 2,900

CbaeOHM U IPUCHACHH B3€MaHus, B T. 4. 703 683 1,137

Omyemna cmotinocm 1,373 1,271 2,302

... Hauucnena obesyenra (670) (588) (1,165)

IIpenocraseHu aBaHCU 2,576 - 89

Hpyry B3eManus 12,513 12,413 4,991

OBILUO 83,072 71,094 42,167
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10.

IMTUMK OO/

BEJIEXXKH KbM ®HHAHCOB OTYET (ITPOJIBLJDKEHHUE)
3ATOIUHATA, TIPUKJIIOYBAIUA HA 31 JIEKEMBPH 2015
Beutiku cym ca npeACTaBeHH B XUIIAM JIEBa, OCBEH aKO HE € MI0COUEHO JPYro

Tohprosckn n Apyru B3eManus (IPOAbIKEHHE)

Ilpes 2012 roauna JIpyecTBOTO € CKJIIOYHIO JOTOBOP 3a (PakTOPMHT ¢ ObArapcka (UHAHCOBA
MHCTUTYLMs (DakTop) 3a MpexBbpJIsSHE Ha B3eMaHHs OT HeCBbp3aHH Jsivua Ha ®aktopa. CbraacHo
AoroBopHuTe yciioBHsA, PakTopbT MMa MpPaBO Ja H3HCKA MapHyHa KOMIIEHCAUMs OT J[py»KeCTBOTO, B
CllyHai 4Ye ATBKHHMKBT 10 NPEXBBPIICHOTO B3eMaHe He 3alUIaTH CBOMTE 3aJ(bJDKEHHs B TPEIABHAECHHTE
cpokoBe. Twit kaTo puckoBeTe BbB Bpb3Ka C MPEXBbPJEHMTE B3EMAaHMS OCTaBaT 3a CMETKA Ha
Hpy*XecTBOTO, B3€MaHHATAa NPOAB/DKABAT fa ObAAT [0KA3BaHH B OTYETA 33 (PMHAHCOBOTO CHCTOSIHHE HA
HpyxecTBOTO, a nonyueHUTe Mapu4HU cpeiactsa oT dakropa ce NpH3HABaT OT JIPy»KECTBOTO KaTo
1oJsyyeH 3aem, obe3neueH ¢ ThProBCkH B3eMaHHs (BIDK ChLIo Genexka 11). B kpast Ha oTHETHUS NEPHONL
NPeHOCHATa CTOMHOCT HAa MPEeXBLPJCHUTE B3eMaHHs, KOUTO CIYKAT KaTo obesledeHre Mo 3aemMa ca B
paszmep Ha 2,397 xun. ns.

[Ipe3 2014r. e HanpaBeHO NPECTPYKTYPUPAHE W Ch3/aleHO HOBO abliepHo apyxectBo ITMMK Husecr
AJl, Ha KOETO e NpefoCTaBeH IBJIrOCPOUEH 3aeM Ha cToMHOCT 11 245xumn. nB.

Hapuunnu cpeacrea

Kbm KbMm KoM
31.12.2015 31.12.2014 31.12.2013

[MapuuHu cpencTea B 6aHKu 242 1,137 329
ITapuunu cpenctsa B Gpoit 508 746 1,323
OBLIO 750 1,883 1,652

OCHOBEH KanHTAJ

OCHOBHHAT KanuTall € MPEeJCTaBeH N0 HeroBaTa HOMMHAJIHA CTOWHOCT B pasMep Ha 60 Xwi. JIB. U e
pasnpenenes B 6,000 nana, ¢ HOMHHanHa croiiHocT B pasmep Ha 10 nB. Kvm 31 nmexemspu 2015
KanuTaTbT € HalTbJIHO BHECEH.

Kbm 31 nekemepu 2015, 2014 1 2013 cvapysxuuuu B J{pyxecTBoTO ca:

Kbm KoM Kbm

31.12.2015 31.12.2014 31.12.2013

ChIpyKHUK % oT % ot % ot
Kanurajia Kanurajua KanuTana

ITUMK Xonauar I'pyn AL 99.96 99.96 99.96
Ienko Hecropos 0.02 0.02 0.02
Hnusn Gunumnos 0.02 0.02 0.02
100.00 100.00 100.00
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11.

MTMMK 00[]
BEJIEXXKH K'bM ®MHAHCOB OTYET (IIPOJ{bJDKEHUE)
3A TOJIMHATA, TIPUKJTIOUBALLIA HA 31 JIEKEMBPHU 2015

Bcuuku Cymu ca npecTaBeH! B XUIAAM JIeBa, OCBEH KO HE € MOCOYEHO IPYro

3a[l'bJDKel-ll/lﬂ 10 JINXBCHH 3a€MH

KbM Kbm KbM

31.12.2015 31.12.2014 31.12.2013
ABJIFOCPOYHHA 3AABIIDKEHUA )
3aabKeHys 110 GaHKOBU 3a€MU 3,478 - 1,589
3axbKeHUs 10 GMHAHCOB JIM3UHT 57,665 36,704 38,323
Hpyru 3aabiokeHus 385 303
OBUIO 61,528 37,007 39,912
KPATKOCPOYHH 3ANBJKEHWUSA
3axbkeHud 110 0aHKOBU 3aeMH 17,962 13,319 12,335
3aab/KeHHS 110 HUHAHCOB JIM3UHT 31,793 21,545 24,745
3axbiDKeHHs N0 J0TOBOP 3a (hakTOpUHT 2,090 2,397 700
OBIO 51,845 37,261 37,780
OBIIO 3AOBJIXKXEHHA 11O JIMXBEHU 3AEMU 113,373 74,268 77,692

3a mocTHraHe Ha CbIIOCTABUMOCT , ctatuute oT 2013r. ca pexyiacuduumpanu.

Ipe3 2014r. e criIo4eH aHeKe 3a ABITOCPOYEH JOTOBOP 3a 3a€M , Ha KOWTO chanaxHuk crasa [IMMK
Husect AJl .Ot nata 01.01.2015r. TIMMK Husect AJl, uie nnama 3aema , Nopaay KOETO € OTNHCAH OT
Oryera 3a ¢unancoBo crerosinue Ha [IMMK OO/ u 3anucan B Otuera 3a GMHAHCOBO CHCTOSHHME Ha
ITUMK Husect A/,

Kbm 31 nekemepu 2015, 2014 u 2013, 3aab/mkeHusiTa no 6aHKOBH 3aeMH ca B pe3yJITaT Ha AOrOBOPH 3a
KPEAWTHH JIMHUHM U UHBECTULIMOHHHU KpeAuTH. JIMXBEHUAT MPONEHT MO JOTOBOPHUTE 3a 33€M € 3-MeceueH
EURIBOR muttoc Han0aBka, a CpoksT 3a noracseate € npes 2017, 3aemute ca obe3neyeHH upes UNoTeka
Y 3aJI0T Ha UMOTH, MAIIMHU U CbOPHKEHUS HAa CBbP3aHHM JIUIA U M3/a/IeHH 3aMKCH 3a 3a10Bel.

B KpaTKOCpOYHHTE 3aABIDKEHMS MO TMOJydeHH 3a€MH OT (PMHAHCOBH HMHCTHTYLUMH KbM 31 jlexkeMBpH
2015 e BWIIOUEHO 3aAb/DKEHHETO Ha JIpy)KeCTBOTO BbB Bpb3Ka C aBAHCOBO MOJIYHEHH CpEJCTBA IO
Aoroeop 3a ¢akTopuHr B pasmep Ha 2,090 xwi. n8. JIMXBEHUAT NPOLIEHT MO JOroBopa 3a (GakTOpHHr, ¢
KOUTO Ce OJMXBSIBAT aBaHCOBO NOJIyYeHHUTE cpeAcTBa OT (pakropa 3a 2015 3-mecewen EURIBOR mmoc
HajnbaBka.

MarypurteTHa cTpyKTypa Ha 3aJbJDKEHUSTA 10 IMXBEHH 3a€MU € npenctaBena B Oeil. 23 KbM HACTOSLIMA
(hMHAHCOB OTYeT.

DPunaHCOB JHIMHT

KbMm 31 nexemppu 2015 [Ipy»kecTBOTO MMa CKJIFOUEHH JIOTOBOPH 33 (PMHAHCOB JIN3MHT Ha TPAHCTIOPTHH
cpencTsa 3a cpok oT 36 Meceua U 48 meceua. JIMXBEHUAT MPOUEHT IO JOTOBOPHUTE 3a JM3WHI € 3-
meceueH EURIBOR mmoc Han6aBka.

Kbm 31 nekemepu 2015, 2014 u 2013 MuHHMaIHUTE JTM3UHIOBH IUIALIAHMA O JOTOBOPH 3a (PMHAHCOB
JIM3UHT €a, KaKTo Clig/Ba:
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MMAMK OOJ

BEJIEXXKU K'bM ®UHAHCOB OTYET ([TPOIbJKEHUE)

3A FOJJUHATA, TIPUKITIOUBAILIA HA 31 IEKEMBPH 2015

BCI/I‘{KI/I CyMI/l ca HpenCTaBCHI/I B XWJIAOH JIEBAa, OCBECH AKO HC € IIOCOUEHO ﬂpyFO

3aab/KeHHS 10 JNXBEHH 3aeMH (HPOAbIGKEHHE)

OuHANCOB JM3HHT (POAbJKEHHE)

Mu-duManuy JU3HHTOBH Hacrosina ¢ToiHOCT Ha
nnamaHus MHUHUMAJHUTE TU3UHIOBU TINAILAHHS
KsMm Kem KsM KbMm KbMm KM

31.12.2015 31.12.2014 31.12.2013  31.12.2015 31.12.2014 31.12.2013

3aabiKeHns no GUHAHCOB JIU3UHT

Jo 1 roauHa 33,938 23,387 26,875 31,793 21,545 24,745
Mexay 2 v 5 roguan 59,609 38,290 40,298 57,809 36,704 38,324
OBILO 3AIBIDKEHHA 93,547 61,677 67,173 89,602 58,249 63,069
Hamanenu c¢: Obmewy ¢QuHaHCOBH

TaKkcH (4,089) (3,428) (4,104)

HACTOSLIA CTOMHOCT HA

SAOBIDKEHUATA 89,458 58,249 63,069 89,602 58,249 63,069

T'l:pl"OBCKPl H APYI'd 3a0bJIKeHHS

Kbm KbMm Kbm

31.12.2015 31.12.2014 31.12.201

3

3aabiKeHU KbM JOCTaB4MIn 24,868 37,844 24,005

3ab/KEHNS KbM CBbp3aHH LA (Gen. 22) 9,763 1,489 550

3aAbIDKEHUS KbM TIEPCOHANA 1,466 1,184 2,596

3aabKeHUs 32 OCUTYPUTE/IHU BHOCKH 440 345 511

JIaHBYHY 3aIbIKEHUA 648 504 1,633

3aabmkeHus KbM cobcTBenuuuTe (6e. 22) 28 13

Jlpyrn 5,471 6,220 4,303

OBILO 42,684 47,586 33,611
I[Ipuxoau ot AeiiHOCTTA

l'oguHara, I'opuuara, [NopuHara,

MPUKIIOYBAILNA NPUKJIOYBALIA NpHKJT0YBALIA

Ha Ha Ha

31.12.2015 31.12.2014 31.12.2013

[Ipuxozu OT TPAHCTIOPTHU YCIYTH 223,825 210,304 166,738

Ipuxoay OT HaeM Ha aKTHBH 5,425 4,387 10,404

OBLLIO 229,250 214,691 177,142




14.

15.

16.

MMUMK 00[]

BEJIEXXKH KbM ®MHAHCOB OTYET (IMMPOJIBJDKEHUE)
3A TOJIMHATA, TIPUKIIIOUBALLA HA 31 JIEKEMBPH 2015
BCHYKM CyMU ca NPECTABEHHN B XWIIAAM JIeBA, OCBEH aKO HE € NI0COYEHO APYro

CebecTofiHoCcT Ha npoaaxOuTe

Pa3xonu 3a matepuanu
Pasxonu 3a BbHWHY yenyru
Pasxoau 3a amopTuzaium
Pasxonu 3a nepconan

Hpyru
OBIIO

Apyrn neuan6un/(3ary6u)

Heuan6a/(zary6a) ot npopax6a Ha HETEKyLIH
aKTHBH, B T.4.
IIpuxoou om npodascba
banancosa cmoinocm

Ieuan6a/(3ary6a) ot nponax6a Ha MaTepranu
IHpuxoou om npodaxc6a
Banancosa cmoiinocm

Tleuan6a/(zary6a) ot npoaax6a Ha CTOKM
TTpuxoou om npooaxcéa
Banancosa cmotinocm

[lewanba/(3ary6a) ot npoaax6a Ha hepuboTHH
6uneru
IIpuxoou om npooaxcéa
Banancosa cmoinocm

Hevanba/(zary6a) ot nposaxta Ha IpoAyKLUHUs
IIpuxoou om npooaxc6a
Banancosa cmoinocm
ITpuxoan OT Bb3CTAHOBEHH JaHbIH
Ilpuxoam or obesleTeHus 3a 3aCTPaXOBKH
Apyru
OBLIO

Pasxoam 3a npoaax6a

Pasxonu 3a nepconan
Apyru

OBLLO

TlNonunara, lopgunara, Togunara,
MPUKIIOYBaLia MpUKJIFOYBAIla NPUKIIOYBalLa
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
66,256 69,825 61,090
74,503 69,935 59,793
31,631 24,900 19,748
7,770 7,903 5,574
25,880 24,565 17,888
206,040 197,128 164,093
TI'oaunara, I'onunara, l'opuHara,
MIPUKIIOYBaIa MpUKJIFOYBALIA NpUKIIOYBAIIA
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
6,226 1,402 (260)
20,825 8,122 5,822
(14,599) (6,720) (6,082)
70 138 9
120 158 24
(50) (20) (15)
1,490 703 2,027
88,731 41,785 59,291
(87,241) (41,082) (57,264)
1,514

490 2,457
2,486 11,733 11,453
(1,996) (9,276) (9,939)
(66) - -
715 - -
(781) - -
2,178 223 1,243
612 278 192
1,640 1,675 1,637
12,640 6,876 6,362
TINonunara, I'ognnara, ['onvHara,
NPUKITIOYBAIIA TIPUKJIFOYBAILA NPUKIIOYBALIA
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
528 441 307
6 3 8
534 444 315
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17.

18.

19.

MTUMK OOJ]

BEJIEXXKHW KbM ®UHAHCOB OTYET (ITPOAbJDKEHHUE)
3A TOJJMHATA, TTPUKITIOUBAIIA HA 31 JIEKEMBPH 2015
Bceuuky cymy ca MpeAcTaBeHH B XWIIAM J1EBA, OCBEH AKO HE € TIOCOYEHO PYTO

AIlMﬂHHCTpaTﬂBHH pa3xoau

Pa3zxonn 3a matepuanu
Pasxonu 3a BbHIIHY yciayru
Pasxonu 3a amopTuzaumu
Pazxonu 3a nepconan

Hpyrn
OBLIO

JApyru pazxoau 3a JieiiHoCTTA

Pa3xozm 3a cnnoMaraTtejina HeﬁHOCT
OBLIIO

Pa3zxonn 3a nepconana

Paszxonu 3a 3amnatv
Pa3xoau 3a counanHu OCUTYPOBKH

OBIIO

Tl'onuHara, T'onunara, lopuHara,
MPUKIOYBaLa MPHUKJIIOYBALA NPUKIIOYBALIA
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
5 7 42

228 128 137

214 180 141

711 1,008 910

1,972 1,886 1,702

3,130 3,209 2,932
l'oguHaTa, TIonunara, lNonnHara,
MPUKJIOYBaLIA MPHKJIOYBALIA NIPUKIIOYBALIA
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
714 534 347

714 534 347
[oawnara, TlNonnnara, Tlonpunara,
MPHUKJIOYBALLA [PUKIIIOYBA NIPUKJIIOUBAILA
Ha 1a Ha Ha

31.12.2015 31.12.2014 31.12.2013
7,288 6,533 4,870

2,395 3,256 2,286

9,683 9,789 7,156




20.

21.

IMMMK 00T

BEJIEXXKW KbM ®MHAHCOB OTYET (ITPOJBJIKEHHUE)
3A TOJIMHATA, TIPUKJIIOUBAHIA HA 31 IEKEMBPH 2015
Bcuukn cymu ca npesicTaBeHy B XHIAIM JI€BA, OCBEH aKO HE € TIOCOYEHO APYro

DHHAHCOBH Pa3xo/JH, HETHO

O®HUHAHCOBH NMPUXOAU

IIpuxomn ot nuxeu

[TonoxuTeNHN PA3NUKK OT NMPOMsHA HA BadyTHU
KypcoBe

Tpuxoay OT IUBHAECHT

OHUHAHCOBU PA3XOIN

JIvxBH Mo GaHKOBU 3aeMU

JlMxBy MO TU3UHrOBU JOTOBOPH

Pa3xonu 3a 6aHKOBM Takch

OTpuuaTenHn pasiHKH OT NPOMAHA HA BATYTHM
KypcoBe

Hpyru Jluxsu

OUHAHCOBH PA3XOJHU, HETHO

Janbun

Pa3sxonute 3a nanbk BEpXy neuanbara 3a roavHara, npukmousama Ha 31 nekemspu 2015, 2014 u 2013

Ca, KaKTo cJjieaBa:

Texym pazxon 3a naubk BbpXy neyanbaTa
M3MeHeHMe B OTCPOUYCHUTE JaHbIIHA

PA3XOJI 3A JAHBK

CenocraBkata MeXJIy CHETOBOAHATA Meuanba M pasxoia 3a JaHbK, KAKTO M W3YHMCJIEHHATa Ha
e(exTHBHMA JaHbueH mpoueHT keM 31 nexemspu 2015, 2014 u 2013 ca mpeacTaBeHM B clieqHaTa

Tabnuua:

CueroBosHa nevaiba

[MpunoxumMa fawbuHa cTaBKa
IMpuxox/(pa3xon 3a) OT HaHbK
HanbueH eQeKT 0T TOCTOAHHY Pa3IHKU
HanbyeH edeKT 0T OTCPOUeH TaHbK

PA3XO/T 3A JIAHBK

EcdexrrBHa nanbuna craBka

Tlonunara, lopunara, ['onuHara,
[IPUKIIOYBalla MPUKJTIIOUBaLIA MpUKTOYBalLla
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
606 269 162
33

284 324
- - 3,291
890 593 3,486
688 526 529
2,305 2,594 2,556
254 294 312
94 119 59

37

3,378 3,533 3,456
(2,488) (2,940) 30

lNonmnara, ["opuHarta, logunara,
NPUKIIOYBAINA MPUKIOYBALLa TIPUKIIIOYBALIA
Ha 31.12.2015 Ha 31.12.2014 Ha 31.12.2013
3,027 1,667 1,352

(131) 63 (95)

2,896 1,730 1,257

lNogunara, lNojpunara, [lonyHara,
TIPUKIIFOYBAIIA MPUKJTIIOYBALLIA MIPUKJIFOYBAILA
Ha 31.12.2015 Ha 31.12.2014 Ha 31.12.2013
28,984 17,312 15,847

10% 10% 10%

(2,898) (1,731) (1,584)

129 (64) (232)

(131) 63 (95)

(2,896) (1,730) (1,257)

10% 10% 8%
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I[MMMK OO[

BEJIEXKKH KBM ®PHHAHCOB OTYET (ITPOIbLJIXKEHHUE)
SATOJUHATA, ITPUKJIIOYBAILA HA 31 JEKEMBPHU 2015
Benuka cymu ca npezicTaBeHu B XHISIM JIEBA, OCBEH aKO HE € TIOCOUEHO APYIO

sze.rum ChC CBBP3aHM JIHla

Cebp3anu nuna Ha JlpyxecTBOTO :

VVVVVVVVVVVYY

IMUMK Xomnaunr T'pyn AJ]

At ITu Tpanc A/l — benrapus
Hexer Jlomxuctuk OO/]
Genctur uluslararasi nakliyat gum ve turz san tiv LTD
PIMK DOO

TIMMK HUnsect ALl

PIMK TRANS GR

Mepn Jionud Uasect OO/
MHAMK Peiin Al

Kyanutu Tpanc bpoxepc EOO
Spectar Prod

BI' CwpBuc 2011 OO/1

Tpek ®epu OO/]

I/I3B1>pme1-1me CACJIKH CC OTHACAT IJIaBHO A0:

M3BBPLIBAHE HA TPAHCMOPTHH YCITYTH;

FIOKYTIKA U MpoAax0a Ha CTOKU U AbATOTpaliHi MaTepraIHH aKTUBH

O6emuTE Ha CACNKUTE, OCBLIECTBEHH ChC CBbp3aHH snia 3a 2015, 2014 u 2013 ca, kakTo cnesa:

['onunara, TI'ogunara, lNomuHara,
TIpUKIIIOUBalla MpUKJIKOYBaila NpHUKIIOYBalla
Ha Ha Ha
31.12.2015 31.12.2014 31.12.2013
TIOKVYIIKHA
IMUMK Xongusr I'pyn AJ{ 300 - -
Aii Ilu Tpanc AL 440 484 7,550
Hexker Jlomxuceruke OO/ 780 5
PIMK DOO 297 113 1,716
Genctur uluslararasi nakliyat gum ve turz san
tiv LTD 11,319 10,454 8,294
IIMMK Husect ANl 1,900 - -
OBL1O 15,036 11,056 17,560
[TPOJIAXKBU
Al ITu Tpanc AL 26 5 4,594
Hexct Jlomkuctuk OO/ 84 52 677
Genctur uluslararasi nakliyat gum ve turz san
tiv LTD 7,974 10,099 6,677
[TUMK Hugectr AJ] 16 - -
OBIIO 8,100 10,156 11,948
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[MMMK 00
BEJIEXXKH KbM ®UHAHCOB OTYET (ITPOBJDKEHHE)
3ATOOVHATA, TIPUKJTIOUYBAIIA HA 31 JIEKEMBPH 2015

Bewukun CYMH €a NPEeACTABCHH B XUIAAH JIEBA, OCBCH aKO HE € [NOCOYCHO Apyro

CneJkn cbe cBbp3aHH JuIa (MPpoaL/IKEHHE)

Kem 31 mekemepu 2015, 2014 u 2013 roanHa HeypeleHHTE pa3yeTH CbC CBbP3aHH JiMLA €a, KAKTO
ciensa:

Kbm KsM KbM
31.12.2015 31.12.2014 31.12.2013

3AABJDKEHHWS:
UMK Xonmuur I'pyn AL 3,148 215 238
Afi In Tpanc Al - - 312
PIMK DQOO 7 2 -
Genctur uluslararasi nakliyat gum ve turz san - 1,272 -
tiv LTD
I[MHUMK Peiin ALl 200 - -
Spectar Prod 1,476 - -
Tpbk Gepu OO]] 4,700 - -
BI" Cbpeuc 2011 OO0 131 - -
Kyanuru Tpanc bpokepc EOOJ] 101 - -
Hnusu Ounvnos 27 - -
ITenko Hecropos 1 11 -
OBIIO 3AJDLMKEHUA KbM CBBP3AHU 9,791 1,489 550
JIMLIA

3a nocTHraHe Ha CbIIOCTABMMOCT , cTathuTe oT 2013r. ca pekiacuduuupanu

KbMm KbMm Kem
31.12.2015 31.12.2014 31.12.2013
B3EMAHUA
TTUMK Xonpuur I'pyn Al - - 110
Aii TIn Tpanc Al 775 671 1,471
Hexer Jlomxuctiux OO/ 2,857 747 807
PIMK DOO 429 353 512
Genctur uluslararasi nakliyat gum ve turz san 866 2,106 -
tiv LTD
[TMMK Husect AL 13,331 11,253 -
Wnusin Kocragunos OUITHITOB 89 4 1
[lenko Hectopos Hectopos 5 - 13
OBII1O B3EMAHHA OT CBBHP3AHU JIMLIA 18,352 15,134 2,914

3a MoCTHraHe Ha ChIIOCTABUMOCT , cTatumTe oT 2013T. ca periacuduLupan.
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23.

UMK 00/

BEJIEXXKH KbM ®UHAHCOB OTYET (ITPOJIbJDKEHHE)
3ATOJIMHATA, ITPUKJIIOUBAILA HA 31 IEKEMBPH 2015
Beuukn cymu ca npeactaBenn B XU JieBa, OCBEH aKO HE € [OCOYEHO Apyro

Obara cyma Ha HauyMcleHUTE BbH3HATPAKACHHS U OCHUTYPOBKH Ha KJIIOYOBHS YNPABJICHCKH MEPCOHA
Ha JIpyxecTBoTO 32 2015, 2014 11 2013 ca, kakTo ciemsa;

l'ogunara, ['opunara, ["'oauHara,

OPUMKJIFOYBALLA TpUKJIFOYBalilA NpUKIKOYBALLA

Ha Ha Ha

31.12.2015 31.12.2014 31.12.2013

Pasxonu 3a 3annaru 28 511 520
Paszxoau 3a couyanHu oCHrypoBKu 5 11 10
OBILO 33 522 530

PUHAHCOBH HHCTPYMEHTH M YNPaBJeHHe HA PUCKOBETE

IIpeHOCHUTE CTOWHOCTH Ha aKTMBMTE M TACHBMTE KbM 31 nexkemspu 2015, 2014 u 2013 roauna no
Kateropuute onpepeneHn B cprorsercrBue ¢ MCC 39 Quuancosu uncmpymenmu: npusmasane u
OYeHAsaHe Ca NPEACTaBeHU B CIICAHUTE TaOIUIH:

KbMm KbMm Kbm
31.12.2015 31.12.2014 31.12.2013

OMHAHCOBU AKTUBU
TbproBeku U Apyrd B3eMaHus 83,155 71,082 42,167
[MapuuHu cpencTea 750 1,883 1,652
83,905 72,965 43,819

OUHAHCOBHY NACUBH
TBproBeku U Opyru 3aabiKeHUs 42,684 47,586 33,611
3axbmKkeHns 10 OaHKOBU 3aEMH 21,440 13,319 13,924
3aIbIKEHNA 10 TU3HHTOBH JOTOBOPH 89,458 58,249 63,068
3axb/KEHMS 10 IOTOBOP 32 (PAKTOPHHT 2,090 2,397 700
155,672 121,551 111,303

MznonssakeTo Ha (MHAHCOBM MHCTPYMEHTH M3nara J[py>KecTBOTO Ha Ma3apeH, KPEAUTEH M JIMKBHIEH
puck. B Hacrosiiara Genexxa e npeacraseHa MHGOPMALMA 3a LENUTE, TIONUTHKUTE U MPOLIECHTE MO
YNPaBJACHHETO HA TE€3U PUCKOBE, KAKTO U 3a M YNPABJICHHETO HA KallUTala.

Hazapen pucx

[TazapHusT PpUCK € PUCKBT CTIpaBETHBATA CTOMHOCT MM GbJEIIHMTE MAPHYHU HOTOLH Ha (MHAHCOBHTE
MHCTPYMCHTH /12 BapupaT Mopajd NpOMsHA B Na3apHMTe LEHH, U MOXE Ja Ce NPOSBH KaTO BajyTeH,
TMXBEH WUJM Jpyr LeHOBH puck. [lopaan ecTecTBOTO Ha OcbiecTBsBaHATA AEHHOCT JIpyXKECTBOTO €
M3JI0XKEHA e/IMHCTBEHO Ha BAIyTEH U JIMXBEH PHCK.

Banymen puck

ApyKecTBOTO OCHLUECTBSBA CAEIKH BBB BAlyTa, PasiMiHa OT yHKUMOHAIHATA CU BATYTa CAMO B €BpO.
Clesnikute, OCbUIECTBEHH B €BPO, HE H3iaraT J[py>KeCcTBOTO HA BANyTEH PHCK, Thif Kato oT | sHyapw
1999 ronuna 6barapckusT JieB € GUKCHPAH KbM Ta3H BayTa.

Jluxeen puck

Apy*ecTBOTO € u3NoNKeHA Ha JIMXBEH PUCK, ThH KaTO CKJIIOYEHHTE JIOTOBOPH 33 GAHKOBH 3aeMH M
(MHAHCOB JIM3MHT ca C NPOMEHTMB JIMXBEH MPOLIEHT, AOTOBOPEH KaTo GasucHa imxsa (Euribor wnm
OCHOBEH JIUXBEH IPOLEHT), 3aBUILIEHA C PUKCHPaHA HalOaBKa.
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23.

ITMMK OO0/

BEJIEXXKH KbM ®HHAHCOB OTYET (ITPOJBJIKEHUE)
3ATOJIMHATA, ITPUKJIIOUBAIIA HA 31 JIEKEMBPH 2015
Bcunuku cymu ca npencTasenn B XiIsAIM N€Ba, OCBEH aKO HE € TIOCOUYEHO APYTo

PuHAHCOBH HHCTPYMEHTH H YIPaB/eHHe HA PUCKOBeTe (IIPoIb/IKeHHE)
Jluxsen puck (npoovixncenue)

Kem Jarara Ha HaCTOA LU Cl)l/IHaHCOB oTyEeT l'lpO(bI/lH’bT Ha JIUXBCHHUTE q)HHaHCOBPI HHCTPYMCHTH € KaKTO
cle/Ba:

Kbm Kbm KM
31.12.2015 31.12.2014 31.12.2013
HHCTPYMEHTH C ®UKCHUPAH JIMXBEH
IMPOLEHT
DOUHZHCOBY NAaCUBU - - -
HMHCTPYMEHTH C IIPOMEHJIIMB JIUXBEH
IMPOLIEHT
DuHaHCOBY MACHBU 113,373 71,871 76,992
113,373 71,871 76,992

AHanM3bT Ha UYyBCTBHTENHOCTTA KbM JIMXBEHHs PHCK € M3rOTBEH Ha 6a3a Ha JOMYCKAHETO, ue
JIMXBEHUTE TO3MLIMHM C MPOMEHIIMBA JIMXBA KbM Kpas HA OTYETHHS MEPHOJ Ca ChUIECTBYBANH B CHILUS
pasmep npes 1slaTa rouHa U pa3syMHO Bb3MOXHOTO YBEJIMUEHHE/HaMAJIEHHE HA TUXBEHHS MPOLIEHT € ¢
50 6asucHu myHKTa. AKO TMXBEHHTE MPOLEHTH 0sXa NMO-BUCOKH/MO-HUCKH ¢ 50 Ga3sHCHH MyHKTa, MpH
YCJIOBHE Y€ BCHYKHM APYTH NPOMEHIMBH 0fXa KOHCTaHTHHM, newanbara ciel AaHbUM 3a roguHara Gu
Ouna c 220 XuJ1. JB. NO-HUCKA/TIO-BUCOKA/.

Kpemnten puck

KpeauTHUAT pHCK € PHCKBT eaHaTa CTpaHa 1o (MHAHCOBHMSA WHCTPYMEHT [a HE YCNeEe Ja M3MbJIHH
33b/DKEHUETO CH M MO TO3M HAYMH Ja MPUYMHU 3aryba Ha apyrara. GUHAHCOBUTE aKTHBH, KOMTO
NOTEHLMATHO H3narar JIpy»KecTBOTO Ha KpeIUTeH PUCK, Ca MPeIMMHO B3eMaHHs MO IpoaaxOu.
OchoBHO JIpy»ECTBOTO € H3N0XKEHO Ha KPeWTEH PHMCK, B Cilydail Y€ KJIHEHTHTE HE M3IIATAT CBOUTE
3aab/okeHns. Tlonutukata Ha /[IpyxecTBOTO B Tasu 00JacT e HacoueHa KbM OCBLIECTBABAHE Ha
NpoaaXxOM Ha CTOKH H YCJIYTH Ha KJIMEHTH ¢ MOAXOASINA KPEAUTHA PEMyTaLysl.

JInkBHaeH puck

JIMKBUIHMAT PUCK € PUCKBT JIpy>KECTBOTO a He MOXE /1a U3ITbIHU (PUHAHCOBHTE CH 3aXbIDKEHMS,
TOraBa Korato Te CTaHat usuckyemH. [Tonmutrkara B Ta3u o06nacT e HacoueHa KbM rapaHTHPaHe
HaJIMYMETO Ha JOCTATEYHO JIMKBUIHM CPEACTBA, C KOHUTO Aa ObJaT 00CIyKeHH 33bIKEHHATA, KOraTo
CbLIMTE CTaHAT W3WCKYEMH, BKJIIOUMTEIHO B W3BBHPEAHH W HENpeaBHACHH cHTyalud. llenra Ha
PbxoBoncTBOTO € fa mommbpxka TOCTOSHEH OajlaHC MEXAY HElpPeKbCHATOCTTa M I'bBKABOCTTA HA
(bHHAHCOBHTE PECcypCH, Ype3 U3MOJ3BaHe Ha pasnuuHu GopMu Ha UHAHCHpPaHE. YNPABAEHHETO Ha
JIMKBUAHHS PUCK CE€ M3BBPLIBA OT PbKOBOACTBOTO Ha JIpyxecTBOTO M BKJIIOUBA TMOMTbPXKAHETO Ha
MOCTATBYHM HAIMYHOCTH OT MNAapHYHHA CPEJICTBA, JOTOBapsHE HA Aa[eKBaTHH KPEAWTHU JIMHHM,
M3TOTBSIHE, aHAJIN3 M AKTYalIM3UpaHe Ha TIPOrHO3H 3a MapHYHHTE IOTOLH.

B cneapaiuara Tabnuia ca NpeacTaBeHH JOrOBOPEHHTE MaleXu Ha (PMHAHCOBMUTE MACUBH Ha 6a3a Ha
Hal-paHHara aara, Ha kosto JIpy>XecTBOTO MOXe J1a Ob/ie 3ab/DKEHA 114 TH M3ILIATH,

31 nexemBpu 2015 Holr. Orlr. no2r. OT3r. u 5r. Han 5r. O61wo
3agbikeHys 110 6aHKOBH 3aEMH 17,962 3,478 - - 21,440
3abJKEHUA TI0 JIM3UHTOBH A0TOBOPH 31,793 26,981 30,684 - 89,458
3anb/keHus Mo J0roBop 3a (akTopuHr 2,090 - - - 2,090
TBproscky U Jpyru 3aabJOKeHUS 42,299 385 - - 42,684
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24.

[THMK OO

BEJIEXXKU KbM ®UHAHCOB OTYET (ITPOJABJKEHME)
3ATOJUHATA, ITPUKITIOYBAIUA HA 31 JEKEMBPH 2015
Bcuuku cymu ca NpeACTaBEeHN B XWIISIAM JIEBA, OCBCH aKO HE € MOCOYEHO IPYro

31 nexemBpu 2014 Jolr. Orlr. no2r. OT3r. u 5r. Han Sr. O6uwo
3agbKeHus o 0aHKOBH 3a€MHU 13,319 - - - 13,319
3aablKeHNs 110 JM3UHTOBH JOTOBOPU 21,545 16,813 19,891 - 58,249
3anbiKeHus 1o 1oroBop 3a (pakTOPUHT 2,397 - - - 2,397
TBHproBcky U APYrY 3aIbIKEHUS 47,283 303 - - 47,586

84,544 17,116 19,891 - 121,551

31 nexemBpu 2013 Jolr. Orlr. no2r. OT13r. u 5r. Hap 5r. Obwo
3agbpKeHHs 110 0aHKOBY 3aeMH 12,335 1,589 - - 13,924
3agbmKeHYs 1o JU3UHTOBY IOTOBOPH 24,745 16,080 22,243 - 63,068
3anbiKeHus 1o J0roBop 3a (haKTOPUHT 700 - - - 700
TBProBeckU M APYTH 3a0bIDKEHUS 33,611 - - - 33,611

71,391 17,669 22,243 111,303

anaBneHne HA KanuTaJja

JIpy’ecTBOTO ynpapjisiBa KallMTala CM Taka, Y€ 1a OCHrypH (yHKUMOHUPAHETO CH KaTo ACHCTBALLO
NPeAnpUsTHe, KAaTO €AHOBPEMEHHO C TOBAa €€ CTPEMH [a MaKCHMH3Mpa Bb3BpallacMocTTa 3a
aKUMOHEpUTE, YPEe3 ONTHMMHM3AlUs Ha ChOTHOLICHHETO MENAY ABJIM M Kanutan (Bb3BpallaeMoCTTa Ha
uHBecTMpanus karuran). Llenta Ha PbKoBOACTBOTO € ja Momabpxa [OBEPHETO Ha MHBECTUTOPHTE,
KPEIMTOPHTE W 11a3apa U 1a rapaHTupa ObAe1oTo pa3suThe Ha JlpyxecTBoTo.

PrkoBoacTeoTo Ha JIpyecTBOTO Ha0IONaBa KalMTAIoOBaTa CTPYKTypa Ha 0asara Ha CbOTHOLUCHHETO
HETEH JbAT KbM KOPMIHpaH coOCTBEeH Kamutajl. HeTHMAT Abiar BKIIOYBA [BJIFOCPOYHUTE H
KPaTKOCPOUHHTE JIMXBEHH 32€MH OT HECBBLP3aHH JIHL@ (B T.4. H 3a[/bJUKEHUS 110 IM3UHIOBH JOrOBOPH),
HaMaJleHW ¢ napuunuTe cpenactBa. OCHOBHMSAT KanuTal, HaTpynaHaTa 3ary0a, Kakrto W TMOJy4eHHTe
3a€MHU OT AKLMOHEPUTE, GOPMHpPAT KOPUIHpaHUs cOOCTBEH KanuTas Ha JIpyxecTBOTO.

CHOTHOLIEHHSTA HETeH JBAT KbM KOpHrMpan cobcTeeH kamuran kbm 31 nexemspu 2015, 2014 u 2013
rOJIMHA ca, KaKTo crefBa:

31 nexemBpH 31 mexeMBpH 31 nexemMBpHU
2015 2014 2013
3aemu 113,373 71,871 76,992
IMapuunu cpenctsa (6en. 9) 750 1,883 1,652
3aemMu, HETHO OT MApHYHU CPEACTBA 112,623 69,988 75,340
CoOcTBeH KanuTan 83,677 63,589 50,007
[MonyyeHu 3aeMu OT aKLIMOHEPH - - -
KopurupaH co6¢TBEH KanuTai 83,677 63,589 50,007
KoebuuieHT Ha 3aUTHKHANOCT (3a€MHU, HETHO OT
NapuYHH CPENCTBA OTHECEHH KbM KOPUTHpaH cOGCTBEH 1.35 1.10 1.51
KarnuTan)

I'peiniku 0T MEHAIA NEPHOIH

CBbIMIaCHO aKT 3a MOTacsBaHe HA 3aIbIDKEHHs 33 OCHIYPOBKHM, Ge3paGoTuua, rapaHuMoHeH (OHA H
npodecronanta ksajudukauyus chcrabeH oT OOenvHenve HHCnekUHs No TpyAa M COLHMATHOTO
ocurypspare B Karanynus Henanua na IIMMK OO/l , npyxecTBOTO ce ChIyacsapa , 4e ALDKH H 1Ie
mnaty 1 526 630,41eBpo OCHIypOBKH KOMTO ce oTHacsT 3a nepuonaa 02.2012r. — 05.2015r.
Jpy/XecTBOTO He € OTYeNO Ha PasXoi JbDKMMHMTE CyMH 3a OCHTYPOBKH IIPE3 M3MHMHAIWTE OTHCTHH
NIEPUOIM.

Orkpurara rpewka npe3 2015r. oTHacsma ce 3a MMHalIM MEPUOAM € MpEICTaBeHa B CPaBHHUTE/HA
Tabnuua KakTo ciiellBa:
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UMK 00T

BEJIEXXKH KbM ®HUHAHCOB OTUET (ITPOAbLJKEHHE)
3A TOJUHATA, IPUKJIIOUYBAIIA HA 31 JEKEMBPH 2015
Bcenukn cymu ca npeacTaBeHH B XWIAIH JIEBA, OCBEH aKO HE € MOCOYEHO JIPyro

24. I'pemikn oT MHHAJM NepuoaAN (MPObIKEHHE)

HETEKYIIIH AKTHUBH
HmMoTH, MaLIBHH H CLOPBIKCHHS
Hemarepuaninu akTusu
JBRrocpouHn B3eMaHns
(}[‘CpOlICHH JAaHBUHH aKTHBH
Jlpyry HeTekyLIM aKTHBH
JBNrocpoun# B3IEMaHHs OT
CBbP3aHH JIHLA

HHBecTHUMH B ABILEPHN U
ACOLMAPAHH TIPEANPHATHS
HHBecTHUNOHHN HMOTH
B3eMauus Mo THXBEHK 3aeMH
Herna unBectuuns BB puHaHCOB
JIU3UHT

OBIIO HETEKYIIUH
AKTHUBH

TEKYUU AKTUBH
Marepnanuu 3anacu

THproecky u Apyru B3eMaHus
IMapuunu cpeactsa

AKXTHBH, CBBP3aHN ¢
NpeyCTaHOBEHH JEHHOCTH
Tbproscky M APYrH B3eMaHHA OT
CBBP3aHH JIHLA

HertHa nusectums BbB GHHAHCOB
JIH3RHT

OBHI0 TEKYHIH AKTUBH
OBILO AKTUBH

COBCTBEH KAIIUTAJt U
HACHBH

OcHoBeH karuTan

Pezepen

Hepasnpeaenena nevanta ot
MWHAIIH TOINHH

OBIIO KAITUTAJI,
MPHUHAUJIEKAIL HA
COBCTBEHHLIUTE HA
JPYAXECTBOTO - MAMKA
HEKOHTPOJIUPAILIC
YYACTHE

OBWO COBCTBEH
KATIHTAJ

HETEKYIIIU TIACHBH
3aABITKESHHA 110 TUXBEHH 33EMU
3abIKEeHNS 110 JIM3HHIOBA
JIOrOBOPH

TBHProBCKH ¥ JPYrH 3a8BDKEHHs
KBM CEBLP3aHH ML

[puxoau 3a 6bacIM NepHOAN
TBP]‘OBCKH W JpYTH 3aLJIKCHAS
OBI0 HETEKYINU
NMACHBH

TEKYIIU NTACHBH
3alLIIKEHNA TI0 JILXBEHH 3aEMH
3anbivkeHNs N0 TM3HHTOBR
JIOTOBOPH

THProBcku W JPYTH 3aABIKERHA
TMacuen, cBBp3aHU ©
NPEeyCTAHOBEHN AEHHOCTH
THProBekH ¥ APYrH 3aLBIDKEHAT
KbM CBBP3aH#A JInla

[puxoanm 3a Gbaewu nepuoan
DAKTOPUHT

OBHIO TEKYIIH MACHBH
OB1IO IMACHBH

OBIIO COBCTBEH
KATINTAJ M TACHBH

HOpnao
aeenme

4k
Sk
8k
6K

8x

Tk
8k
9K

10k

8k

1k

12k
12k

13k

13x

12k
12x
13k
10k

13k

cnen cnea cnen mpean Tpean apean

31122015 3122014 31122013 31122015 31122014 31122013
155,572 113,322 115,905 155,572 113,322 115,905
27 10 2 27 10 2
2,977 14,550 2,095 2,977 14,590 2,095
689 558 481 689 290 353
15,506 1,115 15,506 - 1,115
17 17 17 17 17 17

83 568 - 83 568

- 802 - - 802
174,871 129,867 119,615 174,871 129,599 119,487
2,718 5,573 2,361 2,718 5,573 2,361
61,743 55,122 37,172 61,743 55,122 37,172
750 1,883 1,652 750 1,883 1,652
2,846 - 1,785 2,846 - 1,785
68,057 62,578 42,970 68,057 62,578 42,970
242,928 192,445 162,585 242,928 192,177 162,457
60 60 60 60 60 60
83,617 63,529 49,947 83,617 65,939 51,094
83,677 63,589 50,007 83,677 65,999 51,154
83,677 63,589 50,007 83,677 65,999 51,154
3,478 303 1,589 3,478 303 1,589
57,665 36,704 38,323 57,665 36,704 38,323
385 - - 385 - -
2,145 3,398 2,326 2,145 3,398 2,326
63,673 40,405 42,238 63,673 40,405 42,238
17,962 13,319 12,335 17,962 13,319 12,335
31,793 21,545 24,745 31,793 21,545 24,745
32,921 48,472 30,176 32,921 45,794 28,901
9,378 1,489 550 9,378 1,489 550
1,434 1,229 1,834 1,434 1,229 1,834
2,090 2,397 700 2,090 2,397 700
95,578 88,451 70,340 95,578 85,773 69,065
159,251 128,856 112,578 159,251 126,178 111,303
242,928 192,445 162,585 242,928 192,177 162,457

K

K

K

31122015

31.12.2014

268

2,410

2,678

31.12.2013

1,147

1,275
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24.

25.

26.

I[MMMK 00 J]

BEJIEXKH KbM ®HHAHCOB OTYET (ITPOJABLIDKEHHUE)
SATOIUHATA, ITIPUKJIIOYBAILA HA 31 JEKEMBPHU 2015
Beuuky cyMu ca npecTaBeHy B XWIS/IN J€Ba, OCBEH aKO HE € OCOYEHO APYro

Mpuxopu or nponax6u

CeGecroiinoct Ha npopaxbuTe

BPYTHA MTEYAJIBA

Hpyri nevandu/(3aryn)

Pa3xoan 3a nponaxda
AIMHHUCTPATHBHM M YNPABIEHCKH
pasxoni

Jlpyru orepatuBHu pazxonu
Hethu dunancosu (pasxomm)

TEYAJIBA TIPEAY AAHBLIA

Pasxon 3a namsk

TTEYAJTBA 3A MOXAUHATA

JMpyr BceoGxBaTen noxox

OBIL{0 BCEOBXBATEH AOXOJ

Hswma cuburs CJI€Q JaTara Ha OT4YeTa KOUTO Ja U3NCKBAT ONIOBECTIABAHE BbHB Cbl/lHaHCOBPlfl OTHYCT.

Nparo
KEHne

13

15
16

18
20

21

Y Ci10BHH 32 bJIKEHH S

I'pemikn oT MUHANH MepHOIM (npoabxenue)

cnen cruex cnea npenu npeax npeau
31.12.2015 31.12.2014 31.12.2013 31.12.2015 31.12.2014 31.12.2013
229,250 214,691 177,142 229,250 214,691 177,142
(206,040)  (197,128)  (164,093) (206,040)  (195,725)  (163,246)
23,210 17,563 13,049 23216 18,966 13,896
12,640 6,876 6,362 12,640 6,876 6,362
(534) 444) 315) (534) “44) 31s)
(3,130) (3,209) (2,932) (3,130) (3,209) 2,932)
(714) (534) (347) (714) (534) 347)
(2,488) (2,940) 30 (2,488) (2,940) 30
28,984 17,312 15,847 28,984 18,715 16,694
(2,896) (1,730) (1,257) (2,896 ) (1,870) (1,342)
26,088 15,582 14,590 26,088 16,845 15,352
26,088 15,582 14,590 26,088 16,845 15,352

Cu0nTHA cen Kpasi HA OTYETHHA NEPUHON

31.12.2015 31.12.2014

1,403

-140

1,263

1,263

JIpy’KecTBOTO MMa CKJIIOUEHH JIOTOBOPH 3a OAHKOBH rapaHLMH B pa3Mep Ha 2,225 Xun. JiB.

Lgeran TopomaHoB ‘!

Ynpasuren

Ny

31.12.2013

847

-85

762

762

facoia

CoertaBufen

// )
b
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