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' ! : - ĵ- f\g , T—

co CM;T-

s : ; ; ; ; ; ;
X ' ' • ' ' '
co : : : :
Q. ; ; ; ; , ; :
s ; , ; . . ; ; , ; .-r , , . , , . , .

" 
'!

B
H

M
tfO

J 
L tfB

H
 -

"B
H

M
tfO

J 
1, O

tf 
-I

:'h
'i a 'g

 uatfcB
d

 EC o
lrig

o
i

B
H

M
tfO

J 
L O

tf -!

"
h
'i 3

 'B
I/IH

aM
C

LfH
tfE

C
 M

H
h
H

H
B

tf

ri'i a
 'B

M
H

axus-tfE
c i/iH

uaiM
dA

jM
ooi

"
h
'ia

 'B
L
T

B
H

O
O

d
a
u

 IA
iq.>l

B
H

M
tfO

J 
L O

tf 
-i

:'h
'i a

 'K
M

H
axuatfE

C
 M

jA
dy '8

"h
i 

a 'B
M

iB
M

dutfadu M
H

sbaw
o M

OOB o M
H

EC
dnao 'BM

H
a>KLrq.tfBe • i_

O) Is- CD 0) T- CMco o r^ G)
LO T- CO ' ^f; •
LO 'LO CO

j c o j :̂ . . • . . .
2 X . .

: 6*1 or, • . ! . • ' . . • • ;

'

Q.

;c, :
: LO LO co

Is-
_^: co : ' 0
D X ; : T_

co
ô
T—

oo T- co
COT- co

••*-; ;co
.T— '

[x^
co
co
co

OO T-

Kt1 T-

0 .I
s
-

LO T-

"tf O
CO LO
r~- oo
O T-

T- T- Tfr

CO CO O
LO LO CD

CM CM

LO
CO

co

co r-- o o o co CM
CO O 'Is- T- • CM
O .T- O) T- • r-

CM CO

' • i d ' 1 ' ' ' '
|e:_ i • ' , ^ . ; ; , • ' . ' ;

^a":
 : ; . , : . , ' ; .

; ;̂ |i ; : • ' ' ; ! ' :

CQ

1
'<.

s
s
fc
^ CQ^~ - o 5

-*• s Q. t
Z M C S COIS x s § s

fe 1 II! 1 • =

E ^ E S ' O C O S"^m ^ S H Q . C Q H ~
{5 rQ TO , X C CO CO m

° S 'S S S g- - - .
S S•d" _ _ , x c O i i _ s c c

1 | •S^&f .b l-il
2- > °-| 1*° 5 B-Q."

I III
Q - c o L Q < _ : c M i - c t c Q O = T-

M
IA

iaC
 -

s o
CQ

1- S

co 1
s Q.

S X Q_

O. 1 CQ

' S " * CO

1 ro f q1 Illl

o;
h-
s
Q.

ct

Q.
C—

sM
3B

C
 M

H
a
a
E

lO

S
CQ :

o g
•̂  S I

X Ds
1 TO S

^ Its iS 3<- CD u)
§ 0 Q.

H
aoaw

o v\ MHE
M

3E
C

 M
H

a
a
B

lO

B
M

iB
w

dutfadu
E

 a aaoiiB
tf M

•;
u
£
<

^

!

!< J s
Q- CQ o

§ | i $

i 1 t|:i i
& i. -&li. E

co
c:
>> K
Q. S

\— \O • ^ i ' 5 Q XD ID ^ (j ^
m co O = •<- 2-csi o co o^r ca'O O CQ-Jco . r̂ O ~

CQ ro co
s s ^ §
3" x co m

S CO Q_ 0

CQ °- 1- -S
co i u ^U— S nrt TO
b rr m h-
O O ' : S >>
cr o T ic q
s « ^ .. • . f c .S .S
S " m T . § W ' B >
*~ nf l~ f0

| |nm P ' l s s
§ £i l_ = ^ c 3 t c 3
* m D- x — — 0 o o o
f e ° ^3« i ' «8 -? ' ? ' . ?
tr K ^ n i ^ ^ ^ ^ S S S
s s Q - S a s S l q q . q
x x c . c o ' i - h - i - i E c o ' c a c o
co c o s ^ - c o ; r i c O s x x : E i - :
5 S x 5 ' W g «•!. s s s c3>
0 0 0 > » O I O C O C Q C Q C Q O
C O M O Q . 3 " ^ - 3 " | — ' O ' O O X 1

CQ - : C Q <DC[ ̂ .s .3;!- o o o CQ:
. ? .5 •{S — ^~< co co co co

T- H CO 0 ̂  O = O > ̂  ii ̂  QL



e -6
s 3"

m q: co
,^ 0) C.
;r* cci . c
h- to, co
^ co co
;< CL 'caQ-

Pi Mi-ls is!
x co cc O -p

m o o 'f <C
o .2 ,o:CL;$;

P c,
i i
15 sO jo
.0 S

° Iw>- -8-

^S
I *»V o

A ™e »rf I
b> S
x o
S i
g I
,D o
o o
co I

« I
SI



CO
X
s
ct
2
COr
X

Q.
C

o
CM
CD
CO
CO

en t- c\j CM T-
T- ( N O
CO CD CD
00 CO
00 CO

O•st-
O
oo

00 CM CD CJ) 00oo r̂ co oo
O "«-;•«- CD
oo oo

CD OO
CD in
CM

LO CO
O5 IO

ĈO
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nPMJ10>KEHHE
KbM
rOflMLUHMfl (DMHAHCOB OTHET

Ha "BtJirapCKa EHepreiMKa " Afl sa 2011r.

I.051UAMACT

1. AKLjuonepHOTO flpywecTBOTO c cjDMpivia "BbJirapCKa EnepreTHKa" Afl e enncaHO B
perHcrbp npn Arenas no ennceaHUfiTa c EMK 831599399 n ceflanwu^e M aflpec Ha ynpasneHne
o6u^nHa JloaeHeî  6yn. "XpiCTo CMMPHGHCKH" N°23. To e c Kanman 1 000 000 neea, paanpeflenenn B 1 000
6pOfl 06MKHOB6HH nOHM6HHH aKLJMM C HOMUHailHa CTOMHOCT 1 000 11663 BCflKa 6AHa.

Kanman. flpy>KecTBOTO ce ynpasriflBa OT ctBei Ha flHpeKiopme ,a ce npeflciaBJiflBa OT
AMpeKTOp HnKonafi PaAOcnasoB Pai/mes..

2. CtmacHo CHGTOBOAHOTO aaKOHOAaiencTBO na Peny6nnKa 5-bnrapnfi CHeTOBOAHaia nonnTHKa e
c"bBKynHOci OT KOHKpeiHM npuHL^HHM, 6a3n, yciaHOBGHn npasujia \A npaKTMKM, npnein OT npeAnpH^THGTO npn
paspaGoTBaneTO v\ npeACTasfiHeTO na cfDnnaHcoBMTe OTneTn. CneTOBOAHaTa nonMTHKa ce paapaGoTBa AO
naManoTO na OTHGTHH?I nepnoA n no npnni4nn ne ce npoivieHfl. flonycKa ce Aa ce MSBtpmn npoM^na npes
OTH6THHH nepi/ioA, KoraTo Toea ce nsMCKBa OT aaKOH MJIH CMeTOBOAen CTaHAapT, nnn aKO npoMfinaTa î e

AO no-TOHHO npeACTaB^ne na c"b6nTHflTa uni/i cAenKUTe B cneTOBOAHUTe OTneTn.
noriMTHKa na "BtnrapCKa EnepreTHKa" Afl e paapaGoTena npn cnaasaHe npuHi^nnMTe v\

Ha 3aKona aa CMeTOBOACTBOTO, HCOOMCfl n Apyrn Hai^MOHanHH nopiviaTWBHH aKTOBe, KOHTO
ca ctoGpaseHM etc cnei^McfDHKaTa na Aei/iHocna.
Pipes 2011roAnna npOAtrDKasa Man-bJineHHeTo na CKHK)HeHi/iH npea 2009r. Aorosop aa AOCTaBKa na
o6opyABane v\ nacTH sa pexa6nnnTai4n« Ha 3 6arepa- SCHrS1200 cjDa6pnHeH NQ318,HHB.NQ238 B pyAHMK
TpoflHOBo Cesep, 6arep SCHrS1200,(|)a6pMHeH No345)MHB.N°131 B pyAHMK TPOHHOBO 1 M 6arep
SCHrS1200,c|)a6pnMeHNQ422JMHB.No132BpyAHHKTpoflHOBo1.

4. flpea 2011 roAnna ce BOAH ABycTpanno cneTOBOAHO aanncsane, K3TO ce nonasa nporpaMen
npOAytcr "AcTpa CTaHAapf. KtM 31.12.2011r. roAnna ca OTnucann BCUHKH B3eiviaHH?i v\ aafltrDKennfl, sa
KOHTO HM3 A3HHH, H6 H^M3 f\B 6"bAaT nnaT6HH, AOPH A3 H6 e USTeiCbn AaBHOCTHUfl CpOK OT 5 TOAMHH , K3TO

etc c"bU4HTe cyMn e Kopnrnpan AaHtHHUfi c|)HHaHCOB peaymaT.

I. Ctll̂ HOCT HA CHETOBOflHATA FIOJIMTHKA



Flpn CH6TOBOAHOTO OTHMTaHe Ha donaHCKMTe onepai^nH npeflnpuflTMeio me npunara ocHOBHuie
i, aanemajin B nn.4 an.1 OT SaKona sa cMeioBOflCTBOTo, a MMeHHo:

HaHi/icjiflBaHe-npuxoAHTe n paaxoflme, nponsTi/mamn OT cflenKn n c"b6nTHH ce HaHncnflBai
MOMGHia Ha TflXHOio BtSHUKBane, HesaBi/icuMo OT MOMGHTa Ha nojiyHaBaHGTO win njiainaneTo Ha
cpeflCTBa win TSXHM eKBusaneHTH n ce BKnioHBaT B"BB cfDHHancoBUTe OTMBTH sa nepMOAa sa KOMTO ce

npeflnpufiTne-flpyxecTBOTO ne npe£Bi/i>KAa n HflMa Heo6xoflHMocT fla ce
orpannMM ctu^ecTBeHO Mau^aGnTe na ceo^Ta ASMHOCT B npeflBHAUMO GtAeu^e. CneTOBOACTBOTO me ce
octmecTBflBa npn cnaasane na npunî nnnTe 3ano>KeHH B nn.4 an.2 OT SaKona sa cneTOBOACTBOTo:

-npeAnasnHBocT - oi^eHflBane n OTHHTane na npeAnonaraeMUTe pMCKOBe v\ onaKBaHMTe
sary6n npn cneTOBOAHOTO TpeTupane na CTonancKi/iTe onepai\nn c [\en nonynaBane na

Me>KAy npuxoAUTe n pasxoAHTe-pasxoAMTe nsB-bprneHu BtB sptSKa c onpeAenena
win ASMHOCT f\a ce OTpasasaT BtB cjDMHaHCOBna pesynTaT sa nepMOAa, npes KOMTO Apy>KecTBOTO

nepnn MsroAa OT Tax, a npuxoAn Aa ce OTpasasaT sa nepnofla, npes KOMTO ca OTH6T6HH pasxoAMTe sa
TflXHOTO nonynaBaHe;

-npeAHMCTBo na ctA^P^anneTO npeA cJDopiviaTa - CAenKMTe n c~b6nTi/iflTa ce OTpasasaT cMeTOBOAHO
c"bo6pasHO TflXHOTO MKOHOMMHecKO ctA^p^aHne, ctmHOCT H cfcuHaHCOBa peannocT, a ne (|DOpMajiHO cnopeA
npasnaTa HM c(30pMa;

-BtSMOKHO sanassane na cneTOBOAHaTa nonnTHKa - nocTurane na ctnocTasuMOCT na
M noKasaTenn npes pasnunnnTe OTHBTHH nepnoAM.

CH6TOBOACTBOTO C6 OCtL^eCTB^Ba Hp63 AOKyM6HTaJlHa 060CHOB3HOCT H3 CTOnaHCKHT6 OFiepaLJHH M

K3TO ce cnasBaT nsucKBaHHHTa sa ctcTaBflneTO na AQKyivieHTi/iTe ctmacno AeMCTBa^OTO
CMeTOBOAHO OTHHTane ce opraHnswpa no yrstpAeH MHAMBMAyanen CMeTKonnan.

III. KOHKPETM3MPAHE HA METOflMTE HA CHETOBOflHOTO OTMMTAHE

sanacM, B3eMaHMJi n
CTOKOBo-MaTepnanHMTe sanacn ce OL^eH^BaT no no-HUCKaTa OTAocTasnaTa M neTnaTa peannsnpyei\/ia

CTOWHOCT. Ta ce oGpasysa OT pasxoAUTe sa npnAo6nBaneTo n pasxoAHTe no AOCTaBKaTa,
flpn OTnucsane na cTOKOBO-MaTepnanHUTe sanacn BtB BptsKa c THXHOTO noTpeGnenne ce nsnonsysa

npenoptHHTenHHfl noAXOA n no TOMHO MeTOAa Ha cpeAHO npeTernenaTa CTOMHOCT. HannnHocna na
MaTepnanHHTe sanacn B Kpa?i na OTHeTHMfl nepnoA e Ha CTOMHOCT 2 530 595.99 nesa , ctcTO^Li^a ce OCHOBHO
OT 3 6po?i renepaTOpn H MUHHO oSopyABane no nsnt^HfiBaHHfl Aorosop.

OT KJineHTM B Kpaa na roAHHaTa ca B pasviep Ha 2 032 971.72 nesa. Haw
cyivia OT 1 201 268.83 nesa npeACTasn^Ba 10 % rapani4noHHM sseiviaHMfl no Aorosop OT 2009 TOA. c
06eA^HeHne MMHCTPOI/I Oyro fl33fl, A"bn>KMMH cneA npHKntoHBane na \\enm Aorosop.

- SaAWixeHUflTa na Apy>KecTBOTO K"BM AOCTaBHUL^n KtM 31.12.2011 TOA ca B pasiviep na 2 109 954.17
nesa. B ocnoBHaTa CM nacT, Te nponsnusaT ananornHHO na sseMaH^Ta OT nennaTen rapaHL^oneH C|DOHA OT
10%.

- FlapUHHUTe cpeACTsa B Kpa^ Ha OTneTnaTa roAnna BtsjinsaT 0611̂ 0 na 119 642 .73 nesa, OT KOHTO
K3TO K3COB3 HSHUHHOCT 4 660.27 JIB.



2.AKTMBM

2.1 . fl-bnroTpaMHH MaiepnariHH
-K/iacucJDHKaL^Hfl - yciaHOBUMn HecfDHHancoBn pecypcn npnAo6n™ \A npmewaBaHM OT

KOMTO:
a/ Aa MM3T HaTypanHO-Bei^ecTBeHa c)Dopivia;
6/ ce n3non3Bai sa nponasoflCTBO n/nnn AOCTaBKaia/npoAa>K6aTa Ha aKTMBu n ycnyrn, sa OTAasane
naeM, sa aAMMHUCTpainBHH win sa ApyrH Menu;
B/ ce onaKBa A3 SwjaT MsnojiSBann npes nosene OT BAMH oiMeieH nepnoA;
T/ CTOMHOCT6H np3F H3 CtLUieCTBeHOCT 700,00 JIB., nOA KOMTO MaiepMSJlHMTe 3KTMBH, He33BHCHMO OT (JD3KT3,

ne 03 A"bnroTp3MHn, ce OTHHTST KSTO TeKyu^ pssxoA npn npHAo6nB3HeTO MM;
-OL^eHKS C^6A FTbpBOHSHSnHOTO npM3H3B3H6 - BC6KH OTAeneH A^fOTpaeH MaTepM3JieH 3KTHB C6

OTMHT3 no LjeHS MS npnAo6nB3He H3M3neH3 c HaHi/icjieHUTe aMOpTHsai^nM n H3Tpyn3H3T3 ssryGs OT

2.2. AMOpTM3Hp3He - A"bJirOTp3WHMTe M3TepH3flHH 3KTMBM C6 3MOpTH3Hp3T HO H3MCKB3HHflT3 H3

HCC 4. AMOpTH3HpyeM3T3 CTOMHOCT 6 p33nHK3T3 M6)KAy OTH6TH3T3 CTOMHOCT M HerOB3T3 OCT3TbMH3

CTOWHOCT. flpHfiarS Ce JIMHeMHUflT M6TOA H3 SMOpTHSai^Mfl, C"b06p33HO 3MOpTH3aL^MOHHMTe HOpMH,

npeABMA6HM B AaHtHHMTe 33KOHH.

flpyweCTBOTO npHT6)K3B3 flMA H3 CTOMHOCT 1 469 260.04J16B3.

2.3.HeM3TepH3fiHn SKTMBU - ycTaHOBUMH Hec|3HHaHcoBn pecypcki, npnAo6nTH M KOHTponnpsHu OT
Apy>KecTBOTo, KOHTO:
A/ HHM3T (JDMSunecKs cy6cTaHqMfi;
B/ ca etc ctii^ecTBeHO SHaneHne npn ynoTpe6aT3 HM;
B/ OT H3non3B3H6TO MM C6 OH3KB3 HKOHOMHH6CKa MSfOAS.

AMOpTMsaL^MHTa ce nsnucn^Ba, Kara ce nsnonssa nnHeMHMfiT MCTOA stpxy oi^eHeHna nonesen cpOK Ha
TOAHOCT na OTAenHHTe aKTusn.
AMOpTHaaqua aanonsa Aa ce HanncnfiBa OT Meceqa, B KOMTO HeMaTepnannw^T aKTMB e BtBeAeH B
ynoTpe6a.
l/l36paHn^T npar na ct^ecTBeHOCT aa HeMaTepnariHMTe A"bnroTpaMHM aKTHBM na flpy>KecTBOTO e B paaMep na
700 JIB.
Pipes 201 1 roAMna ne ca saKynysann neMaTepnannn aKTMBu.

BtrirapCKa EnepreTHKa Afl UMa HHsecTML^MM B fltinepnn npeAnpn«TM3 B paaMep na 338 185.99 nesa , a
B acoL^MMpann npeAnpHflTMfl 5 048 063.57 nesa. fl-bii^epnn npeflnpHflTH?i ca "BeriBto - SnaTHM nactqH" OOfl
n "Byncop fpyn" OOfl. OcnoBHa ASMHOCT Ha nocneAnaTa e TtproBna na eApo-AOCTaBKa na FIJI aa
MHHHOAo6nBH3Ta npoMHiuneHOCT.OcBeH B "Byncop fpyn" cjDupMaTa npHTe>KaBa n 83% OT A^oseTe B
"BenBK) - SnaTHM n^ctL^M" OOfl. OcnoBnaTa AeMHOCT na ctu^aTa e xoTennepcTBO.

Ha DPHXOAH M
3.1.ripn3HaBaHeTO na npnxoAHTe OT npoAa>K6a na npoAy^H^ H CTOKH, HSBtpLUBaHeTO na ycnyrn n
nsnonsysaHeTO OT Apyrn nm^a na aKTusn Ha npeAnpHflTneTO ce H3BbpujBa,c'bo6pa3HO M3MCKBaHnma Ha CC
18
flpuxoAHTe ce oi4eHflBaT no cnpaseAJiHBa CTOMHOCT na nonyneHOTO nrin noAnexaiAOTO na nonynaBane
nnaî ane nnn BtSMesA^BaHe, Kara ce OTHHTB cyMaTa na BCHHKH T-bproscKH OTCTbnKM H KonnnecTBeHM
pa6a™, nanpasenn OT flpywecTBOTO, flpn saM^na na CXOAHU SKTHBH, KOHTO HM3T cxoAHa Ljens, p33M?iH3T3
ne ce p33rne>KA3 KSTO CAenKS, KO?ITO renepups npwxoAn.
ripn npOA3>K63 H3 CTOKH, npuxoA^T ce npn3H3B3, KorsTO C3 nsmDjineHM cneAHUTe ycnoBMfi:
• e BepofiTHo npeAnpuflTneTO Aa MMS nKOHOMMnecKs HsroAa, CBbpaana etc



• cyMaia Ha npuxofla Mowe A3 6tAe H3Ae>KAHo Msm/ic/iens;
• HanpaeeHnie paaxoflu MJIM lean, KOMTO me 6tA3T Hanpaeehu BtB spt3K3 etc cflenKaia, Morai Hafle>KflHo
A3 6tA3T MSMepeHM;
• npMXOAMTe 3a BC^KS cfleriKa ce npMSHSBST eflHO - BpeMenno c MSBtpwenMTe 33 nea pasxoflu (npuHL^nn Ha
ctnocTSBMMOCT Me>Kfly npMXOAMTe M pasxcflnie).
PlpMXOAtT ne ce npi/isHasa, Koraio pasxoAnie He Moral f\a 6tA3T naAe>KAHO HSHHcnenn. flpn iesn
o6cTOHTencTB3 BCHKO nojiyneHO nnaL^ane ce npusnasa sa naci/iB (saA"bn>KeHne).
Koraio BtSHMKHe nefiCHOia no ctGnpaneio na cyivia, KO^TO sene e BK^ionena B npuxoAa OT npoAa^aia,

cyivia ce npnanasa 3a pasxoA.a ne Karo KOpeKL^nfl na cyiviaia na ntpBOHanariHO npH3Hainfl
. flpuxoAtT, CBtpsan etc cAenKa no npeAOCiaBfiHe na ycnyrw, ce npnanasa B sasucuMOCT OT eiana

na aaBtpLuenocT na CAenKaia KtM Aaiaia na ctcTaB^Heio na cHeioBOAHMfl 6a^anc n Koraio pesyjiTartT OT
CAemaTa MO>Ke HaAe>KAHO Aa ce OL^HM.

3.2.0nepaTHBHMTe paaxoAn ce npnanaBai B Omera sa npuxoAH n pasxoAn B MOMenia na
nonasane na ycnyraia MJIH KtM Aaiara na T^IXHOTO BtaHHKsane. PasxoAme no rapanqnn ce npHSHasai M ce
oipaaflBai cpemy HanpaseHaia npoBnana npn npusHasaHe Ha ctoTBeiHua npuxoA- FlpuxoAn n pasxoAn 3a
JIHXBM ce OTHHiar Ha npMHquna na HaHi/icneHneio.
PaaxoAMie na npeAnpn^TMeio ce oiMMTai no MKOHOMnnecKH eneMenin npea CMeiKH OT rpyna 60.
OunancoBHTe paaxoAM npea CMeiKM OT rpyna 62.
l/l3B"bHpeAHme paaxoAM npea civieiKa 699.

4.0ipa3flBaHe Ha pasxoAnie sa G^Aeiuii nepnoAH
Bt3HHKBaneTO MM pasxoAMie sa 6^6 !̂̂  nepnoA^ ce OTHacfli AnpeKTHO no

civieiKa sa oTHmane na pasxoAme 33 GtAeu^n nepnoAH. B nepnoA3 B KOHTO, ctrnscno norscme^HMfl nnsn
npusnsss pasxoAme sa 6tAeu4M nepnoAH Karo TeKyu^M pasxoAn sa AewHOcna ctu^me ce

cto6p33HO cnequ^MKaia en no Ae6m3 H3 ctoTBeTHme cneTOBOAHH civieiKH OT 60 TSSXOAH no
HKOHOMHM6CKH eneM6HTH" . TeXHMm P33M6P B Kp33 H3 OTH6TH3Ta TOAHH3 6 7 471.38 J16B3.

5. CAenKu B Hy>KAecTpaHHa eanyia
33 6C}3eKT3 OT npOM«H3T3 H3 B3nyTHHT6 KypCOB6 npn OCHeTOBOA?lB3He H3 CAeflKUTe B Hy>KAeCTp3HH3

ce npunsraT nsucKBSHH^Ta na HCOOMCfl N? 21. TeKy^aT3 0146HK3 H3 nosni^nnTe B
B3JiyT3 Ce MSBtplUBS KtM A3T3T3 H3 BC3KO CtCTSB^He H3 CJDHHaHCOB OTH6T.

6.C"b6nTMfl, HacT-bnmiM cjiefl flaiaia Ha roflmuHme cj3MHaHCOBii omeTM - HCcDOMCFl 10
HenocpeACTBeno npeAH HacThnssneTO na A3T3T3 H3 BseMSHe H3 petuenne 33 OAo6p^B3He HS TOAMLUHH^

CJDHH3HCOB OTH6T sa nyoVwKysaHe ce HSBtpujBs:
-npemeA H3 neypeAennTe sseMSHu^ OT K^neHTu KtM A3T3T3 H3 ctcTSB^neTO H3 roAmuHna OTMBT c

omeA ycT3HOB3B3He HMS JIM pemeHMe 33 SSHMHSBSHO na HHKOM OT THX M Heo6xoAMMocTTa 33 omMceaHe MJIM
o6esL^eH^BaHe H3 TSKMBS BseM3HM?i;

-nperneA HS ctAe6hHTe Aens 33 B36M3HM3 M 33Atn>KeHMa c orneA H3 ycT3HOB?iB3He npM BnesriM B CMJIS
MMS nv\ PSSJIMHM^ B pssMepMTe, KOMTO cs 6nnM npusnaTM B OTMeTa KtM AaTaTa Ha neroBOTo

M TflXHOTO OTpa3flB3He B rOAMLUHMfl CJDMHaHCOB OTM6T, BKfllOHMTenHO M H3 B36M3HMfl M 33AtJ1)KeHM?l

KOMTO H6 C3 6M^M OTp336HM B TOAMLUHMfl CJDMH3HCOB OTH6T, 3 C3MO C3 OnOBeCT6HM;

-OTpa3flB3H6 H3 p33KpMTM MMH3HM rpeiUKM, KOMTO nOK33B3T, M6 MHCJDOpM3L^MflTa B TOAMLlJHMfl CJDMHaHCOB

OTH6T 6 H6AOCTOBepH3;

3s nepnoA3 cneA A3T3T3, KtM KOHTO e ctcTSBen CJDMHSHCOBM^T OTHBT AO AaT3T3 HS ny6nMKyB3H6TO My,
H6 C3 H3CTtnMJ1M B3)KHM M/MJ1M 3H3HMT6nHM 33 A6MHOCTT3 H3 npeAnpMflTM6TO HeKOpMrMpa^M CtGMTMfl,

HeonOBeCTflB3H6TO H3 KOMTO 6M nOBJIMfinO 33 B^pHOTO M H6CTHO np6ACT3B?1He H3 CJDMHaHCOBMTe OTH6TM



7. floxoflM Ha nepcoHana
Ha AOXOAH Ha nepcohana OT cnnctHHUfl ctciae ce nsBtpiUBa sts ocHoea Ha

cnopasyivieHne /ipyflos floroeop/, CKntoneHU c BCHKO OTflenno nuî e. B ipyflOBOio cnopasyivieHne ce

-OcHOBHoio ipyflOBO Bi>3Harpa>KAeHne;
-floxoA 33 npocnyxena speivie/KJiac/;

na pernaMeHinpann noHMBKH/oinycKH/ ce usstpiuBa Bb3 ocHosa na sanosefl.
na BtsHarpawfleHneTO ciasa no KT. flpeAH MsnnamaHeTO Ha ipyAOBure B-b3Harpa>KfleHH5q

ce nsBtptuBai naManennfl 3a pemaMeHTHpann yflp~b>KKH /^ant^n, ocwrypOBKH n flp./.
floxoAme na nepconana ce nsnnaiî ai B 6pow. KtM Kpaa na roAnnara HflMa safltrDKenn?! K"BM nepconana

n HensnonsBann oinycKn.

8. flpyrn
flpywecTBOTO e CKJIIOHUJIO Aorosop 3a A"bnrocpoHeH KpeAm c TB KDpo BanK M EC|D fl>Kn BtnrapMa Afl B

pasMep na 1 000 000 EUR .Henoracenaia saci OT nero KbM 31,12.2011r. e B pa3Mep na 602 291.00 EUR .
npocponenn aafltiDKeHMfl KbM 6aHKM M AOCiaBHHî H.
3aA"b/i>KeHHfl K^M 6K)A>Keia H HOI/I.

l/livia ntJiHO cbOTBeiciBue Me>KAy cneTOBOAHMTe canAa na SaHKOBme civieiKM v\ T63H OT 6aHKOBMie
sa nocneAHna pa6aieH A6H Ha

9.QUH3HCOBH OTMGTH

flpy>KecTBOTO cbcraB^ 4DMHaHCOBme omein no M3MCKBaHMflTa na HCOOMCFI n rnasa neia OT
SaKona sa CMeTOBOACTBOTO. OTHeTtT sa napunnufi noTOK ce MsroTBfi na 6asa npeKHfl MCTOA.
3a 2011 roAnna Apy>KecTBOTO npHKntoHsa c neMan6a B pasiviep Ha 1 190 280,19 nesa.
CneTOBOAHaTa nnc|)opMaL\n?i ce ctxpaHflsa no nsncKBaHH?iTa na rnasa ujecTa OT SaKona sa

HsroTBHn:
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/jemocTTa
no HJi.33 OT 3aKona 3a CHCTOBOACTBOTO

na "EiwirapCKa EeepreTHica" A,3, 3a 201 lr.

O6ma HH(J)opMaHHH sa
AKLjMOHepHOTO ApywecTBOTO c (fwpMa "BwapcKa EHepreinKa" Afl e enncaHO B

pemcrbp npi/i Arenas no Bni/icBaHUflia c E1/1K 831599399 M ceflanume n aflpec Ha ynpaBjienwe
o6u4HHa J1o3eHeL4, 6yn. "Xpucio CMUPHGHCKH" N°23. To e c KannTan 1 000 000 nesa, pasnpeAenenn B 1 000
6pOfl 06HKHOB6HM nOHMGHHM aKL^MH C HOMUHa^Ha CT011HOCT 1 000 J16Ba BCflKa GflHa. HflM3 HGBHeceH

Kanma^. flpy>KecTBOTO ce ynpasnflBa OT ctsei Ha AnpeKTopnTe,a ce npeflciae^Ba OT Msn-briHUTenHUfl
AnpeKTOp HHKonafi PaAOcnaeoB Pai/ineB.
1. HperjieA na /jeiiHocTTa na ApyncecTBOTO npe3 2011 r.

OcHOBHa fle^HOCT na flpywecTBOTO aa 201 1r. e TtproBUfi na eflpo M TtproscKO nocpeflHunecTBO.
Pipes 2011roflnna npofltiDKasa nsn-briHeHneTO na CKniOHeHMfl npe3 2009r. florosop 33 floaaBKa na
o6opyABane M nacTH 33 pex36nnnT3L^nfl HS 3 63reps- SCHrS1200 c|)36pnHeH N°318,MHB.NQ238 B pyAHHK
TpOflHOBO Cesep, 6srep SCHrS1200,4)36pHHeH NQ345,HHB.N°131 B pyflHUK TpoanoBO 1 n 6srep
SCHrS1200,c|Da6pMHeH NQ422.MHB.NQ132 B pyflHMK TPOHHOBO 1
Pipes 201 1r.flpy>KecTBOTO npuKTifOMBa etc cneTOBOflHa nena^6a 1 190 280. 19ns.
2. Ba/KHii ci>6HTHfl 3a nepiioia MCHc/^y ^araja Ha 6ajianca H ̂ aTaxa na
H3roTBHHe H npHeMaHe na floKJia^a 3a ^enHOCTTa na KOMnaHHsrra.

Cnefl AaTaTa na ctCTaBflneTO Ha roflULUHM^ Bananc H^ivia ct6nTHfl OT ctii^ecTBeHO snanenne sa
flpywecTBOTo oTHac^Li^M ce 33 OTHeTnaTa 2011 roAnna.
3. IIjiaHOBe 3a pa3BHTHe Ha ̂ pyncecTBOTo npe3 2011 r.

Pipes 2012 roAMna flpy>KecTBOTO npo/r>n>KaBa fleiiHOCTTS CM c TbproBHHTa na eflpo Ha CTOKH M
M3Tepnann sa MHHHOflo6nBHaTa npoMmunenocT n nsrrbnHem/ie na sanonnaTu ctBMecTHH npoeKTu B
enepreTMK3T3.
4. flencTBHfl B ofijiacrra na HayHHOH3CJieAOBaTejiCKaja H pa3BOHHa

Pipes 2011 roflMH3 ne ca npSBeni/i pasxoAH B o6nacna m HsyMHOHscneAOBSTencKaTa n
A6MHOCT. B 6~bAei^e ce npeABH>KAa HacoMBane ICBM Tasn fleMHOCT,c orneA cnssssne HSUCKBSHUHTS n
HOPM3THBMT6 H3 eBpOneWCK^ Ct>KD3.

5. Hn^opMauHH no HJI. 187 H HJI. 247 OT T3
Pipes OTH6THaT3 2011roA- H^MS npoivieHH B pssnpeAeneHneTO Ha aKL^HMTe na Apy>KecTBOTO. Pipes

roAHHaTa ca HaMncnenn v\ nsnnaTenn AUBHASHTH B pasiviep na SOOOOOns ,n ca nsnnaTeHH MacTMMHO
AHBHA6HTM no CTapn npoTOKonn OT npeAxoAHn TOAHHH B pasiviep na 16 005.50nB.

Pipes 201 1 roAnna nrieHOBeTe Ha ctseTa na AnpeKTOpMTe ne ca nonynaBann Btsnarpax^enne, KBTO

OTHOCHO HajiHHHe Ha KJIOHOBC Ha
"BiDjirapcKa EnepreTHKa" Afl H?nvia K^OHoaa Mpexo.

7. OnHancoBH HHCTpyMeHTH H ynpaBjieHHe Ha (JjiiHancoBiiH



5-bnrapCKa EnepreinKa He rbpryea c cJDHHaHcoen HHcipyivieHTu na
8.AHajiH3 na pesyjiTaxHTe OT /jeHHocira npes 2011r.

noKaaaiejiH B o6o6u^eH BMA aa nocneflHaia roAMHa ca Kaiao cneflsa:

3a JIHKBH/JHOCT

9__

10.

1
2

3

4.

• ' • : 'ft -/' !; :''. i v;,V" -"•' '& - !'• !"fV f "":- :=T I ,> . ' ': X ,- "'̂  : vf'':'^ '-,'"-''--> A- ?5 '"-'-' >"'vv ^'~

Koec})Hij;HeHX na o6ma JIHKBHAHOCX

KoecJDHUHeHx Ha 6ipsa JKHKBHSHOCX

Koe(|)HLi,HeHX na Hesa6aBHa (4>HHaHCOBa) HHKBHWHOCX

Koe(|)HLiHeHX na a6conK)XHa HHKBHAHOCX

:>i!^;^":^; \

2.7704

1.4060

1.3539

0.0521

IIoKa3aTejin

E4)6KXHBHOCX Ha pasxoAHxe

E(|)eKXHBHOCx na

3a

5

6

7.

8.

!

KoetjjHUHeHx na peHxa6HJiHOcx na npuxoAHxe ox
npOfla>K6H

Koe^HUHCHX Ha penxaGHUHOCX na coGcxBenra Kannxaji

KoecJDHUHeHX na penxaGHJiHocx na nacHBHxe

Koec|)HUHeirr na peHxa6n.nnocx na aKTMBwre

0.3915

0.0807

0.3425

0.0653

1.2100

0.8059

11.
12.

Koe^HUHeHX Ha 4>HHaHCOBa aBXOHOMHOCx

Koec|)HaHeHx Ha 3a,zyrb>KH5uiocx

4.2435

0.2357



HA HE3ABHCHMHH O^HTOP

O6moTO ci>6paHHe
Ha "BtnrapcKa EHeprexnica" -
C o (j) H a

Btpxy <l)HHaHCOBim OTHCT

Hne HSBtpniHXMe O^HT Ha npHJio^ceHHa (JmnaHcoB oxnex Ha "BtjirapCKa
EneprexHKa" - AJJ rp. Co(J)Ha , 6anaHC KBM 31 ^eKCMBpH 2011 ro^HHa , oxnex sa
npHxo^Hxe H pasxoflHxe, oxnex sa co6cxBeHHa Kannxaji, oxnex sa napHHHHxe noxoi^H
3a ro^HHaxa, saBtpmBama xoraBa, KaKxo H o6o6meHo onoBecxaBaHe Ha

CHCTOBO^HH HOJIHTHKH H ̂ pyraxa noacHHTejina HH4>opMati;HH.

Ormoeopnocm na p^Koeodcmeomo sa (punancoeuH omnem

P'bKOBOflCTBOTO e oiTOBOpHo sa HsroTBHHexo H ^ocTOBepHOTO npe,zi;cTaBjme Ha
T03H (^HHaHCOB OTHCT B CtOTBCTCTBHe C Ha^HOHaJIHHTe CHCTOBO^HH CTaH^apTH, H 3a

xaKasa cncxeMa Ha BtxpenieH KOHxpon, KaKBaxo ptKOBO^cxBoxo onpe^ejin Kaxo
Heo6xoAHMa sa nsroxBHHexo Ha 4>HHancoB oxnex, KOHXO ^a He cvp>p5Ka

, HesaBHCHMO AanH xe ce ^tji^cax Ha H3MaMa HJIH rpeniKa.

Ormoeopnocm na odumopa

Hainaxa oxroBOpHOCx ce CBe^c^a 30 HspasaBaHe na OAHXOPCKO MHCHne Btpxy XOSH
oxnex, ocHOBaBamo ce Ha HSBtpinemifl ox nac OAHX. Hainnax O^HX 6e
B ctoxBexcxBne c Me^CAynapOAHHxe o^nxopcKH cxan^apxH. Tesn
Hanarax cnassaHe na CXKHKHXC nsncKBaHHa, KaKxo H oanxtx ^a 6t̂ ;e

HJiannpaH H npOBe^en xaKa, ne HHC ^a ce y6e^HM B pasyMHa cxenen Ha cnrypnocx
^OKOJIKO 4)HHaHCOBH3X OXHCX HC CTĵ tp^Ca CtmeCXBCHH OXKJIOHeHHH.

BKJHOHBa HSHtuHeHHexo Ha npone^ypH c ijen nojiynaBaHe Ha
OXHOCHO cyMHxe H onoBecxHBaHHaxa, npe^cxaBeHH BtB

oxnex. HsGpannxe npoite^ypH saBHcax ox npeu;eHKaxa Ha o^nxopa,
ou;eHKaxa na pHCKOBexe ox ctmecxBCHH oxKJiOHeHHH BtB (j)HHaHCOBHa oxnex,
HesaBHCHMO AaJin xe ce ^tji^cax na H3MaMa HJIH rpeniKa. IlpH HSBtpnraaHexo na xesn
ou;eHKH Ha pncKa o^nxopi>x B3eMa HOA BHHMaHHe CHcxeMaxa na BtxpenieH KOHxpon,
CBtpsana c HsroxBHHexo H ^ocxoBepHOXo npe^cxaBaHe Ha (jmnaHCOBHa oxnex ox
cxpana Ha npeflnpHjrraexo, sa «a paspaGoxn o^nxopcKH ^po^eAypH, KOHXO ca

npH xesH o6cxoaxejicxBa, HO He c uen HspasaBane na MHenne OXHOCHO
na cncxenaxa na Btxpemen KOHxpon Ha npe^npHaxHexo. OAHXLX

ci>iu,o xaKa BKJHOHBa ou;eHKa Ha yMecxHOCxxa Ha npHJiaraHHxe CHCXOBO^HH HOJIHXHKH
H pasyMHOcxxa Ha npH6jiH3HxejiHHxe CHCXOBOAHH OHCHKH, nanpaBeH ox
ptKOBO^cxBoxo, KaKxo H oHCHKa Ha itajiocxHoxo npe^cxaBane BT>B
oxnex.



He HSBtpnieniMT OT nac O^HT npeTtocxaBa ^ocxaTtHHa H noAxo^ma 6asa
3a HSpaSCHOTO OT HaC OAHTOpCKO MHeHHe.

Mnenue

Ho name MHeHHe:
(a) (JjHHancoBHHT OTHCT ^asa BflpHa H necTHa npe^cxaBa 3a (^HHancoBOTo

Ha " BtjirapCKa EHepreTHKa" - A^ CO^HH KI>M 31 ^eKCMBpn 2011
, KaKxo H sa ^HHancoBHTe pesyjixaxH OT ^eHHOcrra H sa napHHHHTe HOTOIIH 3a

, saBtpniBama Torasa, B ci>OTBeTCTBHe c Hai^HOHajiHHTe CHCTOBO^HH

(6) rO£HIHHHHT ^OKJia^ 3a aeifflOCTTa e B ctOTBCTCTBHC C1>C CI>Atp5KaHHeTO Ha

4>HHaHCOB OTHCT 3a CI>IIi;HH OTHCTCH

Ilodnuc na peeucmpupanuH odumop: ^^ ^- ^ ̂

ffama na odumopCKm domiad: 30 mapm 2012 aodma

Adpec na odumopa:
5250 CBHmoB,
yn. AJICKO KoHCTaHTHHOB 9

HUKOJIOB JJc


