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SECTION 1
GENERAL PROVISIONS

Article 1
Status

(1) ,Meurara 2012” EOQOI (Mechkata 2012 (1) Mechkata 2012 EQOD (,Meuxkara 2012*

{1)

(2)

(3)

EOOD), uapiuaHo mo-I01y 3a KpaTKoCT
»APYRECTRBOTO", € eAHOIHYHO IPYKECTBO C
OrpaHH4eHA OTIOBOPHOCT, VMPEEHO ChIJIACHO
sakoHuTe Ha Penybnuka buirapus.

JpyiecTrOTO € CAMOCTOSTENHO HOPHIHYECKD
NHLE, OTAeaHO oT Eanonnyanus co0cTBCHHK HA
HErOBHA KanuTam.

Orropoproctta wa EJHONHIHHA COOGCTBEHMK
38 sagekeHuAtra  wHa  Jlpvxecrsoto ¢
OrpaHH4cHa 10 passMepa Ha HanpaBCHHTC H
ABIDKHMH 1571080 BHOCKH.

Yaen 2
@upma na Apyrcecmeomo

Pupmarta na J[lpywecrsoto ¢ ,Meurara
2012" EOO/I. Ha aurnuiickd e3UK TH ce
uanuesa kato Mechkata 2012 EOOD,

JApyKECTBOTO MOKe na uma (UpPMEH 3HAK,
koiHTo ce ojobpasa  or  Exnonnunns
collcTeeHHK Ha KanuTana ga Jlpy#ecTroTO.

Oupmara, celaTMImET0 H  aApechT Ha
ynpasnenne Ha JlpywecTBoTo, HOMEpPBT Ha
perucTpanusta (EHK) u dDankosara cMeTKa ce
[OCOYBAT B THPrOBCKATA KOPECTIOH/IEHIMS HA
Jpyvxecrroto. Jlpyxkecteoto Mowe Ja
HOCOMBA H 41pec 38 ChODISHHA.

Yaen 3
Cedaruine u ndpec na ynpasienue

EOOT). referred to below as “the
Company”, shall be a sole owner limited
liability company incorporated under the
laws of the Republic of Bulgaria.

(2) The Company is a legal entity independent
from the Sole Owner of its capital,

(3) The liability of the Sole Owner for the
obligations of the Company is limited to the
extent of its contribution in the Company’s
capital.

Article 2
Company Name

(1) The name of the Company is ,Meukara
2012 EOQOI. In English it shall be
inscribed. as follows: Mechkata 2012

EOOD.

The Company may have a company logo,
which shall be approved by the Sole Owner
of the Company s capital.

(2)

(3) The name. the seat and regisiered address
of the Company, the number of its
registration (EIK) and the bank account
shall be indicated in the commercial related
correspondence of the Company. The
Company may also provide correspondence
address.

Article 3
Seat and Registered Address



CemamHmiero W 41peckT HA VAPABRISHHC HA
JpvaecTroro ca 8 buarapua. rp. Copus, n.x. 1504,
vi. Al lunka™ Ne 36, er. 3.

Haen 4
Cpox
Jipy®ecrsoTo ce yupeassa 3a HEOTpaHH4CH NCPHO
OT BpEME,

Unen 5
[pedmem na deitnocm

Jpy#ecTBoTo HMa CACANHA NMPEIMET Ha ACHHOCT!

Beskaksa  TLProRcka  NeHHOCT.  NOKYNKA H
nposakba HA HCIBHKHMH HMOTH: NPOEKTHpaHE,
HIrPAA/IAHE W OTAABAHE 1101 HAEM HA HCIABIKHMH
HMOTH; pazpaloTBaH¢ H 3aCTPOSBAHE HA 3IEMA,
KAKTO W BCAKAKBA /1pyra IeiiHoCT. HesadpakeHa o1
3AKOHA.

Uaen 6
Kaonose u ovigepnu opysicecmea

HApyKecTBoTo MOKEe Ja OTKpMBA KIOHOBC M Ja
YUPEIABA ILILEPHH JIPYKeCTBa, KAKTO W 18 y4acTea
B APYTH JPYKECTRA, KOHCOPHIHYMH H ApYTH (opMiA
Ha capyxasade 8 PenyDiuka bBearapHs M W3BLH
Hed,  CLIYIACHO  VCJIOBHATA HAa  HACTORLUMA
Yupeurenex akr.

Yien 7
ITevam na Apyxcecmeomo

(1)

Jlpy#ectsoto wWmMa mewar
Chibp®anl pupsara va JpvikecTsoTo.

Hainuc,

(2) [lewarst Ha Becekn KI0H Ha [lpywecTBoTO
TpAbRa 11 CHABPWA HaHMEHOBAHHETO Ha
Hacc/ICHOTO MACTO, B KOSTO <& HaMHpa

CEALTHITIETO HA KIIOHA.

PA3IEJIII
KAITHTAJI U IPYAKECTBEHH 15J10BE

Yien 8
Kanuman

(1) Kamwranst wa Jlpywecrsoto e 20 000
(apanecer xmamam) .cesa. Kanwtamst na
Hpvikeersoto ¢ paznpezencn B 200 (apecrta)
Jung, o 100 (ero) nesa Beexi.

The scat and registered address of the Company
shall be a1 36 Shipka Str.. fl. 3, Sofia 1504,
Bulgaria.
Article 4
Term

The Company shall be incorporated for an
unlimited period of time.

Article 5
Scope of Activity

The Company shall have the following scope of
activity:

Any and all commercial activities, purchase and
sale of real esiate; project design. construction
and lease of real estates: developing and building
up of land. as well as any other activity not
prohibited by law.

Article 6
Branches and Subsidiaries

The Company may open branches, establish
subsidiaries. and participate in  companies,
consortiums and other forms of association in the
Republic of Bulgaria and abroad, according to
the terms of these Articles of Association.

Article 7
Corporate Seal

(1) The Company shall have a corporate seal
with inscription of the Company name.

(2) The seal of each branch of the Company
shall state the name of the location where
the branch is seated.

SECTION 11
REGISTERED CAPITAL AND
COMPANY’'S SHARES
Article 8
Registered Capital
(1) The registered capital of the Company shall

be BGN 20 000 (twenty thousand leva).
The registered capital shall be divided into
200 (two hundred) shares, amounting to
BGN 100 (one hundred leva) each.



(2) KoM  MoOMeHTa Ha  pCTHCTIpallHA — Ha
JpyHeCTBOTO € 73aliMcad M BHECeH LSNHAT
xanuTan, a umenno 20 000 (1BageceT xHI1AAH)
JieBa.

Hoaen 9
Hpyaicecmeenu 0a106e

(1) MHpymecreenute TLI0BC O MOEMAT HLANO O
Eqnonuuaus  CODCTBEHHK  HA  KamHTana
wlaprap bpumx Xoaauur™ B.B.. apyxecrso
¢ OIpaHHYEHA OTrOBOPHOCT, PErHCTPHPAHO B
TeproBekHd  pernmcTRp KwM  [LpProBeKata
Kamapa Ha Xonapauws Cepep moa HoMep
56472420, PCHH 852141658 (,Enno.munns
coDCTBEHHE" ).

(2y JlpywecreenusT AR OpeACTaRnABa
CHBEYITHOCTTA OT BCHYUKH MPARA H 38 h/IMECHHA
Ha Egnoanueus cobcreenuk. JlanoBeTe ca
JeIHMH.

{3) EanonwyHusT COOCTBEHHK MOAC aa
NPEXBLPIE IPHTEKABAHHTE OT HEro JIAI0Be U
J4 MNpHeMa HOBH CHIAPYAHHLIM CBIJIACHO
NPABHIATA B HACTOALIMA Yupe HTEICH aKkT H
fefictramore B8 PenvOonuka  bwnarapus
3AKOHO1ATeNCTBO.

YWaen 10
Veennuwaeane i HAMLIAGIHE HA RARHRNTLE

Kanutansr na /[pyxectBoro wmoke jaa Owjae
OpOMEHEH MO pemeHHe Ha  EnnoiauuHug
coOCTBEHHK IpH YCIIOBHATA H [0 pedd. NPpCABHACHH
& TLproBcKkHs 3aKoH.

Yien 11

Aonvanumennu napuuHi HOCKH

(1) 3a noKpHBAHE Ha 3arvOH HIIH 33 TIPEO/I0ISBAHE
Hi BpeMeHHH  (DHHAHCOBHM  3aTpyIHEHHA
Exnonuunustr coOCTBCHHK MOXE 1a MpHEME
PEHICHHE 3d AONTBIHHTZTIHH TTApHYHH BHOCKH
14 OlpEdEleH CpoK.

(2} JonLIHMTENHHTE TAPHYHH BHOCKH HE e
oTpasaBar B Kanuraia na JpyKecTsoro.

(3) OduaAT chop HAa ITONLIAHHTENHHTE MapHYHH
BHOCKH HE MOXKE 1a HaAXRBIA KANHTANA HA
,le}':—rcec"rﬂn'rn. Haapumasane € Bb3IMOKHO
caMo ¢ pelenie Ha EQHOTHYHHA CODCTBEHHK.

(4) Haupasenute JONBIHHTCIHH BHOCKH €
BBICTAHOBARAT Ha EaHoanuHuA coDCTBEHHK OT
newatdara Ha JpyKecTBoTO, npeiad HeHBHoTO

(2) As at the registration of the Company the
full amount of the capital has been
subscribed and paid-in, namely BGN 20
000 (twenty thousand leva).

Article 9
Company’s Shares

(1) The Sole Owner of the Capital Tartar
Bridge Holding B.V.. a limited lability
company, registered with the Commercial
Register of the Chamber of Commerce of
North Netherlands under number 56472420,
RSIN 852141658 (*the Sole Owner”),
underwrites in full the shares of the
Company’s capital.

(2) The Company’s shares incorporale all rights
and obligations of the Sole Owner. The
shares are divisible.

(3) The Sole Owner may transfer its shares and
admit new shareholders in accordance with
the rules provided for in these Articles of
Association and the law in force in the
Republic of Bulgaria.

Article 10
Increase and decrease of the capital

The capital of the Company may be changed
upon decision of the Sole Owner in accordance
with the requirements provided for in the
Commercial Act.

Article 11
Additional monetary contributions

(1) To cover losses or temporary cash needs the
Sole Owner may adopt a resolution for
additional monetary contributions for a
certain period.

(2) The additional monetary contributions shall
not be included in the Company’s capital.

(3) The total amoumt of the additional monetary
contributions may not exceed the capital of
the Company. Such excess is allowed upon
a resolution of the Sole Owner.

(4) The additional monetary contributions are
paid back to the Sole Owner from the



PARIIPEICIAHE.

PA3JIEJ I

MPABA H 3ATBKEHIS HA
EJHOJIUYHHSA COBCTBEHHK

Haen 12

ITpaga na cobemeenura

EaponuuHuaT cOOCTBEHHE ChITTacHO OBATapcKoTo
,—lp}'_JKECTH-EHﬂ HPHB{'.I HMa I'[pﬂEﬂ!‘-[UIill‘IﬂTEl H
dhyukunauTe Ha 0601 cLOpaHHe Ha CLAPYKHHIHTE.
EaHomvaaEAT coDCTREHHK HMa Mpago Ja:

a' npernexia kumxkarta na Jlpyvaecteoro m aa
HIHCKBA [IPCITHCH OT THXI

0/ moTy4asa newandara Ha JIpyxecrsoro;

B/ OOAYYUH  MKBHJALMOHSH  JAl  OpH
NpeKpaTABaHE Ha J[pviKecTROTO.

Ynen 13
Jaowancenun na Eonornanun cofcmeenuy

Eauoiauuuuar cofcTREHHE JTREEH J2a2

A/ BHEce NEIOBATA CH BHOCKA H JACOMTRIHHTEIHH
MapHYHH BHOCKH. Aawk0 € B3CTO HALICHEHO
PEHIEHHE 34 TOR]

0/ yuacTsa B ynpasneHueTo Ha J[pyKecTROTO:

B/ OKA3BA CHISHCTEHE *33 OCHIICCTBARAHC HA
IpYHKECTBCHHTE Aeia;

I'f [Ia3H ThProBCKaTa TaiiHa Ha JlpywecTBoTO.

PASAEI IV
OPT'AHH HA JIPYKECTBOTO

{1) Opraun Ha JlpywecTROTO ca EIHOIWYHHAT
COOCTBCHHK W Ynpasurenst ¥ NIPaBHTETHTE, |
KonTpoasop, B ciy4ail ye Ob1¢ nadpan.

(2) Eanonuuuust coOCTREHHK OCBHINECTBARA OOMIO
VIpaBIcHHe Ha JlpywecTBoTo, oOnpenens
OCHOBHATA JIEHHOCTTA Ha JpyAKecTBOTO, KAKTO
H HETOBATA HEKOHOMHYMECKAZ H TBHPIOBCKA
HACOUEHOCT.

Company s profit before its distribution.

SECTION III

RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

Article 12
Rights of the shareholders

The Sole Owner shall have. according to the
Bulganan company law. the competencies and
functions of a General Meeting of the
Sharcholders. The Sole Owner shall be entitled
e

a/ review the papers of the Company and to
request excerpts thereof;

b/ recerve the proiit of the Company:;

¢/ rteceive a ligmdation quota upon
terminating the Company.

Article 13
Obligations of the Sole Owner

The Sole Owner is obliged to:

a’ pay its share contribution and the
additional monetary contributions if a
resolution to this end is duly adopted:

b/ participate in the management of the
Company:

¢/ provide the necessary assistance with the
Company’s affairs;

d/ not to disclose any Company’s trade
secrets.

SECTION IV
CORPORATE BODIES

(1) The Bodies of the Company are the Sole
Owner and the Managing
Director/Managing  Directors and a
Controller if one is appointed.

(2)The Sole Owner carries out the peneral
management of the Company., decides on
the core business of the Company, as well
as on its economic and commercial policy.



(3)

(1

(2)

EanonuuuusaT coOCTBEHMK yNpasnsea H
npesacrapiasa Jlpyxecreoto wpe3d onpedeneH
o1 Hero Ynpapuren Y npasHTeNH.
Yaen 14
Eonoauven cobcmeenux

EAHOJIHIHIEAT cOOCTREHHK PelaBa BhIPOCHTE
OT KoMnetenTHocrTa Ha O0moTo cubpanne Ha
ChJIPYIKHHITHTE.

KOMMCTEHTHOCT HAa
BICMANCTD Ha

Or u3kmovyrTenHara
Eanonvunus coDCTECHHE ¢
CHEIHHTE PCINCHHA:

a HWIMCHA | J0MBIBA YHpPeAHTeTIHSA aKT;

O/ npuema CBAPYKHHLH, 1aBa CbIJACHE 33
[PEXBBPIAHCTO HA OPYKECTBCHH [IAT0BE Ha
TPETH NHLLA;

B/ B3emMa PeLUICHHA. 33 HaMHBaue H
YHC/IHYaBaHe Ha FKanmHTLIE, KIKTO H 34
AONLAHHTENHH MApHYHH BHOCKH,

I/ p3cMa PEmICHER 3a OTKPHBAHC H 3aKpHBAaHE
Ha KJIOHOBE HITH MPOHIBOACTEE,

n/ n30Hpa Ynpaeutens, onpeieis
BhL3HArPAKICHHETO MY H ro ocsoboxiasa OT
OITOBOPHOCT; ako ca  wIbpanH  moBeve
yripapuresn.  Eanonnunmsatr  cobeTBeHHK
onpedess panpeneTeHneTo Ha chepure ma
nedcTAMEe M OCTAHAIMTC  YIPABHTEIHH
(PYHKIUHH MEHIY TAX;

¢/ mpuema rogminHes oTdeT M Gananc. Bema
PELICHHE 32 pasHopekIane ¢ meyaibara:

W BICMA PEOICHHESA 338 MPEARBABIHEC HCKOBC Ha
Jpywecraoro  cpewy  Yopaedieas  w
Ha3HAYaBa HPEJHHBHTEH 3 BOJIEHC Ha
IPOLECH CPENLy HEero:

3 BreMa PEILICHHA 38 upﬂ.tl.ﬂu"HBaH': Ha JAN0BO
YHACTHE B ChINIECTRYBAIIH HIIH
HOBOY'PENABAHH JIPYKECTBA,

W/ BIEMa PEIICHHA 3a NOI3BANC HA KPCIMTH C
pasMED MO-rojidM OT PETHCTPHPAHHA KaMHTAT;

H/ m3ema pewesus 13a
ocpoboXKAaBaHETO  HA
THPIOBCKH MTBIHOMOIIHHIIN,

HAIHAYABAHCTO H
NPOKYPHCTH  H

i/ ONpejieis OCHOBHHTE HACOKH HA JcHHoCTTa

(3)The Sole Owner manages and represents the
Company through the appointed Managing
Director/Managing Directors.

Article 14
Sole Owner

(1)The Sole Owner shall have the competence
of a General Meeting of the Shareholders.

(2)The Sole Owner has the exclusive

compelency to:

a/ amend and supplement the Articles of
Association;

b/ accept sharcholders: consent on the
transfer of Company’s shares to third
parties:

¢/ adopl resolutions on the decrease and
increase of the capital. as well as on
additional monetary contributions;

d’ adopt resolutions on establishing or
closing down of branches or intemnal
operational structures:

¢/ appoint the Managing Director, specily
its remuneration and release it from
liability; in case more managing directors
are appointed, the Sole Owner assigns the
specific operational arecas and other
management related functions to cach of
them:

f/ approve the financial stalements and
balance sheets. adopt resolution on the
disposal of the profit:

g/ adopt resolution on filing claims by the
Company against its Managing Director and
appoint a representative to act accordingly
in the court:

h/ adopt resolution for acquiring shares in
existing companies or companies under
incorporation:

i adopt resolution for wusing credils
amounting over the registered capital;

}/ adopt resolution for appointing and
releasing procurists and special commercial
proxies;

k/ set out the main tendencies m the



)

(1)

(2)

Ha JIpy®eCrBOTO, MpHEMa KPATKOCPOMHH M
TBATOCPOHHH (LIAHOBE H MPOIPaMH;

7/ B3eMa peuleHds  3a  mpHaobuBaHe M
OTHYIKABAHC HA HEIBHIKHMH HMOTH H BEUHH
npasa BhpXY TAX:

M/ B3CMa PelieHHs 34 CKIIOYBAHE H H3MCHEHNE
Ha JIOTOBOPH, MHATO CTOHHOCT HA/NBHILABA
cymara ot 25 000 (apagecer u neT XHIAIH)
CHPO:

H/ HAIHAYARA IHKBHJIATOPH. OCBEH B CVHAHTE
Ha HECHCTORTEIHOCT:

o/ BicMa pemenie 3a npeodpasvBade ®
npexparasane Ha [[pyikecTBoTo.

Pewenusta, upuetn ot  Eanonunynus
cofCTREHHMKA, CC BIMCBAT B COCHHATHO BOJCHA
NPOTOKO/IHA KHUra, |lpenvcH W H3BnedeHus or
NPOTOKO/IHTE ¢e W3I4BaT 110 BCAKO BPEMC OT
Vrparutens Ha JpyKecTBoTO.

Yaen 15
Ynpasumen/u

Vipasurensr /ynpasurenurte na JlpyxkecTsoto
ce u30upa/T 1 ocpodoxaaBa’T o1 Exnoanunus
CODCTBEHHK.

YpaBHTENAT OPraHHiupa H PLKOBOIN LATATa
neiiwocr wa  Hpywecteoto. Toii  pemasa
BCHYKH BBIPOCH, CEBP3AHH C OCHINECTBABANC
npeaMeTa Ha geiiHoetr ua JIpykecrtsoro, ¢
H3KTIOMEHHE HA  BLIIPOCHTE, KOHTO ¢a oT
HAKIHOMHTEIHATA KOMIICTEHTHOCT Ha
Eanoanaung coGeTBeHnK.

YnpasurensT:

a/ npeacranissa JlpyxecTsoro npea TpeETH
JHLA, BEKTIOYHTCIHO TbpPKABHATE OPraHd M
DankuTe;

0/ pewasa BBIPOCHTE OTHOCHO BBTPEIIHO-

OpraHH3aIHOHHATA CTPYKTYpa Ha
JpysecTroro;
B/ Hajnavapa W VBOJIHABA [EPCOHATa Ha

Jpy#ecTBOTO H ONpPelena Bb3HAIPAXIEHHATA
HM B paMKMTe Ha npdetdte oT Eavonuunus
CODCTBCHHK HOPMM:

Y onpcaciida H KOHTpOJHpa PpazxoIHTe Ha
Jlpywecreoro, npeacrass unpea Eanonnunus
COOCTBCHHK OaTaHcHTe. vpexna
WILLREHHATAa  Ha . JlpyvkecTBOT0  KBbM
ABMKaBHHA DIOIKET:

Company’s business. adopt short-term and
long-term plans and programs;

I/ adopt resolutions for the acquisition and
transfer of real estate and all related rights

in rem;

m/ adopt resolutions for concluding and
amending contracts amounting (o more than
EUR 25 000 (twenty five thousand curo):

n/ appoint liquidaiors wunless under

insolvency:
o/ adopt resolution for restructuring and
termination of the Company.

(3)The decisions of the Sole Owner shall be
entered in a special minutes book. Copies
and excerpts of the minutes can be prepared
any time by the Managing Director of the
Company.

Article 15
Managing Director/s

(1)The Managing Director/s of the Company
is‘are appointed and released by the Sole

Owner.

(2)The Managing Director organizes and
manages the Company’s business in
general, It decides on any issue related to
carrving oul the core activities of the
Company excluding those issues which lie
within the exclusive competency of the Sole
Owner.

(3)The Managing Director:

a' represents the Company before any third
party. including state authorities and banks;

the
the

issues relaled to
structure  of

b/ decides on the
internal organizational
Company:

¢/ emplovees and dismisses the personnel of
the Company and determines their
remuneration in view of the gencral rules
adopted by Sole Owner:

d/ determines and supervises the costs
incurred by the Company, provides the Sole
Owner with the balance sheets, arranges for
the settlement of the Company’s liabilities
to the state budget:



(6)

I/ npeanpHeMa HeoOXOJAHMHTC OCHCTBHA 3a
amuTa  HHTepecure  Ha  JlpymecTBoto,
obpazvea c¢bAeOHH [e€Ma W OpraHu3Hpa
AMMTATA Ha JIpyviKEeCTBOTO MO CBILMTE;

e/ MIBRLPIIBA BCHUKH JeHCTEHSA, OCHTYDPABALIH
HOPMATHOTO @}'HKI.[HGHHP&EC Ha
py:KeCcTROTO OT [ieJHa TOYKAZ HA 3aKOHa,
TO3H YupenwreneH AaKT H PEIICHHATA HA
Ennonuunus cOOCTBCHHK, KakKTO H CleaH 3a
'iﬂ[{ﬂllﬂﬂLﬂﬁpﬂﬂﬂﬂcm Ha peleHHATa Ha
Emnonnunusa cobeTBEHHE:

Vnpagutensar oTroBapd 3a NPHYHHEHHTE Ha
Jpyikecrsoro Bpen. Hekesr ce Boam oT
E,,EI,HD:_[HT-IHT{FI CQﬁCTEEHIlK.

[lpr HeoGxoauvocT YIPaBHTEIAT MOKE 14
VIIBIHOMOILABA TPeTH JIHOR 12 HIELPUIBAT
KOIKEPCTHR f[CﬁI:TRIﬁE_, KOHTO a3 OT HeroBaTa
KOMITETEHTHOCT.

YrpasuTenar MoOke Ja Ha3HAYH TPOKVPHCT
HITH T'mem:icu MNBJHOMOWHHK 13 H?BBP[HBHT
JeHCTBUA 3a ATOTO JAPYIKECTBEHO
EII_‘.'E."[FEPHHTHE, K0 € HAIHUC pCOICHHSE Ha
Ennonugausg coOCTRCHUE.

Yiaen 16
Koumpoasop

[lo pewense na Eanonuunug coDCTBEHHK MOZE Ja
owbac u3bpan Kortpoasop. Heroroto nonokenue B
JpyIKECTBOTO C& OTPEIETH Che ChILOTO PelIeHHE.

(1)

(2)

(3)

(4)

(3)

PA3ZIEJAV
CUHETOBOJACTBO

JpyiecTBOTO BOJIH ARYCTPaHHO
CYETOROACTRO.

{Dl'r"l HAHCOBATA FOJHHAL 33110484 Ha i HII}'BPH H
3aBbPIIBA HA 3| JeKEMBPH BCAKA rOIHHA.

[leprara unancoBa rojuHa 3anousa  or
farata Ha pernerpanus Ha JIpyKecTBOTO H
JARBPIIEA HA 3] JeKEeMBPH CBLILATA [OIHHA.

duHancoRATA FOIHHA MPHKTIONBE © FOAHIICH
thuHancos oruer Ha JpywecTBOoTO KbM 31
JEKCMBPH, KoHTO ce npHEMa OT EaHoanaHus
cOOCTBEHHK,

FogMmiHUAT QHHAHCOB OTHET C€ NpHeMa Haii-

¢/ undertakes any necessary action for
protecting the Company’s interests, initiates
court cases and arranges for the defence of
the Company to this end;

f/ performs anvy necessary action for
ensuring the proper operations of the
Company in view of the law, these Articles
of Associations and the resolutions of the
Sole Owner, as well as observes for the
lawfulness of the resolutions of the Sole
Owner:

(4)The Managing Director is liable for any
damages caused lo the Company. The claim
to this end may be filed by the Sole Owner.

(3)If necessary, the Managing Director may
authorize third parties for certain actions
which lie within i1ts competency.

(6)The Managing Direclor may appoint a
procurist or a special commercial proxy to
act with regard 1o any Company affair if a
resolution to this end is adopted by the Sole
Owner.

Article 16
Controller

By means of a resolution of the Sole Owner a
Controller may be appointed. Its statute in the
Company shall be specified within the same
resolution.

SECTION YV
ACCOUNTANCY

(1)The Company shall keep bi-lateral
accountancy.

(2)The financial year shall begin on the 1st of
January and shall end on the 31st of
December cach vear.

(3)The first financial vear shall begin on the
date of the registration of the Company and
shall end on the 31st of December of the
same vear.

(4)The financial year shall end with annual
financial statements of the Company which
shall be approved by the Sole Owner.

(5)The annual financial statements shall be
approved by 13" of March in the following



(1

(1)

(2)

3a Eanoanunns coberpenns , Taprap bp

KBCHO 10 |3 MapT corejisaluara roassa.

PA3ZJEJ VI

[IPEKPATSIBAHE HA JIPYKECTBOTO

ﬂp}-'HCEﬂTBGT{! ce npeKpardaea npH CNCIHHTE
MHITOTES3H:

4/ 110 peteHHe Ha EAHONHYHHA COOCTBEHHK;,
0/ n1pu oOABARAHE B HECHCTOATE/THOCTS

B/ Mo pellcHHE HA CBJA B CIyuanTe 0o 41, 155,
0T TbprosekHs 3aKoMH:

1/ ¢ W3THYAHE HA CPOKA ONPEIACICH B
Vupeaurenuna akt Ha JlpyxecTsoTo.

Cnen mnpexparssavero ua Jlpywecrtsoto ce
H3BBPLIBA JTHKBHAINA, OCBEH B
NPCIBHACHATE OT 3aKOHA CTY4aH.

MmymectroTo, KOCTO ocTaBa cnel
YAOBNCTBOPABAHETO HA KpeaIMTOpHTC Ha
JpyiKecTBOTO, MpHHALUICAH HAa EanonwsHuS
coODCTREHHK,

PAZJE] VII
JOIMNBJAHUTEJIHH PASITOPEABH

3a BRITPOCHTE, HEVPCIACHH B TO3H
Vupeaurenen aKT, ¢¢ NpHIaraT paznopeaoure
iia I®proeckHs 3akoH H  JIeACTBAIIOTO
OBATAPCKO 3aKOHOJATENCTBO.

Toan YapeauTeneH akT ¢e HIrOTBH M IIO/ITHCA
B /Ba €1HOOOpA3HH eK3emiigpa — CIHH 3a
BIMCBAHE B ThPrOBCKHA PErHCTHD H €1MH 3a
ChXpaHeHHe B JpykecTROTO.

vear. at latest.

SECTION VI
TERMINATION OF THE COMPANY

(1)The Company is terminated in the following
cases:
a/ upon a resolution of the Sole Owner;
b/ stated insolvency:

¢/ upon a decision of the court in the cases
under Art. 135 of the Commercial Act;

d’ upon expiration of the term as provided
for in the Articles of Association of the
Company.

(2)Liquidation is performed further to
termination of the Company excluding the
cascs provided for in the law,

(3)Any property available further to satisfying
all the creditors of the Company belongs to
the Sole Owner.

SECTION V1I
ADDITIONAL PROVISIONS

(1)To those matters which arc not settled in
these Articles of Association shall apply the
provisions of the Commercial Act and the
effective Bulgarian legislation.

(2)These Articles of Association are prepared
and executed in two identical copies — one
for their submission to the Commercial
Register and one to be kept in the Company.

or the Sole Owner Tartar Bridge
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