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IMPAJIOXKEN WS K'bM @UHAHCOBLSI OTUET
3a roannaralansprusama va 31 ;ickemspn 2018

1. KOPHOPATHBHA HH®OPMAIIHA

1. 1. Yupconaane u pezucpiparus
»KOHKOP/I CEKIOPUTH"OO]| e , peructpupano B rp.lTEPHUK. PenyGnuka Boarapus npes
[Ipe3 2018 rosuHa te ¢ winbprusana npomana 8 cobcTBEHOCTTA,

1.2.Caticmaenocm u ynpagnetiue

CofGcrsenuum Ha kanuTana ca:

BUCEP I'EOPI'MEB CTPAXHJIOB

THIAMEH MOMYWJIOB TAKHMEB

Hpyxeciaoro ce npejictasnsga n vopasnssa ot Ynpasuten- Sucep Feoprien Crpaxusion

Gunancosust orer na JKOHKOP CEKIOPUTH? OO/J] 3a roaunara, npukmoysaia Ha 31
Aexemeprs 2018 roanna e opodpen 3a wytasate, chriacio pemenne va O6ino cwbpanue ot 18.03
2019 roguna,

L.3. Cmpyrmypa na dpyacecmaonto

Hpyxecrsoro HMa PErUCTPIPAHH KIOHOBE 30 OCBINECTRABAHE 11a 1EHHOCTTA CH.

1.4. Hpedyem na desinocm
Ocuonnata #eiiHOCT 1a APYHeCTBOTO cnopen APYKECTBE! 1M AOIOBOP €. oxpanumenna Oetinocni

2 OCHOBHH DONOXEHHA OT CYETOBOIHATA 110.1HTHKA HA IPYKECTBOTO

2. 1L.Baza 3q uircomanite na 200uuiiiiin dmnnucoa oniyent

+

Hacrosimsr dunancos oruer e wirotsen B CHOTBETCTBHE o 13HcKBanMsTa Ha HCC. HCC ce
Npcu3jiaBaT BCAKA TOAMHA M ca BaliH/IHK CAMO 3a TOAMHATA 1A M3IAABAHETO CH, KATO B THX CC
BKJIIOUBAT BCHUKH MPOMEIIHU, KAKTO M [HOBHTE CTAHAAPTH M pazncueus. ['oisMa YacT OT TIX He ca
MPUIOHKHMH 30 NSHHOCTTA HA APYKECTBOTO, NOPAnH CHEUMpHLHITE BLIPOCH, KOUTO C& TPETUPAT B
TIIX,

PuKoBOACTROTO Ha APYIKECTBOTO CC ¢ CHOBPAINNO C BCHUKH CTAHARPTH M PasACHEHUs, KOMTO ca
TPUIC/KHMY KbM HEToBaTa Jeiihoct . OcaeH TOBA PBXOROACTBOTO HA APYIKECTBOTO € HANPABHNO
fnperncit va sreture B cuta or | suyapu 2018 r. npomens 8 ChUIECTBYBAWMTE CHETOBOLHUTE
CTaHAAPTH ¥ HE CYMTA, Y€ TE HAJAIAT 3HAUMMH NPOMEHU [T0 OTHOIWIEHME HA NpPHIAraHaTa npe3
TeKywiata TroAMHa CYCTOBOAHA MOJHTHKA. PBKOBOACTBOTC HA APYXECTBOTO HE CuMTa, He €
HEOGXOUIIMO /1a OTIOBECTABA TEIM CralAapTH M PA3ACHENHS KLM TAX, B KOWTO C4 HAnpaBeHM
npOMeNy, 1o Te He € OTHACHT Jlo aelHoctTa MY, Thit kato Topa 6M Morno aa JoBeac A0
HepasGlpaic N noaBexaane HA NOTPCGHTENUTC HA HHOPMALMS OT FOXMIHUA MY (PMHAHCOB OTUET.

2.2, Mepna dusa

Hacrosuwar ¢rnancos oTyer e WIOTBEH NP CMA3BaHE Ha NPMMUMNG HA HCTOPHMYECKATA LCHA,
MO}IH({]HLalaH B Onpchenely ciyuad ¢ npeoucHKaTa na HIKOM akTUBW M TIACHBHM AQ TAXHATA
chpaseaHBa CTOMHOCT KLM jarata na (MHAHCOBMSA OTUYCT, JIOKONKOTO TS MOMXE fa Onae
AoCTOBCPHY ycTaHoBelia, Beuuku nosobum oTKTOHENMS OT npiiuMna Ha WCTOpHYECKATa LCHA ¢a
OMOBECTC I Ha CLOTBETHUTE MECTA 110-HATATLK.

Dunaucos onucin 1a 200tunama saeoprcama na 31 dexemepu 2018 5
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2.3, Cpasrumentu dainy

1

CueTOBORHATA NOAMTHKA, HANOAKEHA NO-A0MY € NPHIArAKA OCHEACBATENNO 38 BCHUKH [EPHOAW,
MPEACTABEHH B HACTOALNMS (HUAHCOB OTUET. JIPY:KECTBOTO NPE/CTABH CPABHUTENHA HHBOPMALMS
38 eaHa mpeaxonHa roauHa. llpy neoGxoaumocT uakow OT nepata 8 OTYETA 33 (MHAHCOBOTO
CHCTOAHME, B OTYETA 3 BCeOBXBATI L AOXOA W B OTUETA 33 NIAPHUHHTC NOTONM, NPEACTARCHH BbB
(unancosns oTuet 33 2018 r., KOHTO ¢a CPABHMTENHH AAHHH, B HACTUALIMA OTHET CA 1IPEHINHCIICHN
¥ peKaacupuIMpann ¢ uen aa ce noayHu no-Aolpa cLnocTaBuMocT ¢ aannme 3a 2017 r.

2.4, Cuemogodny npeononoyceHus u RPUTAUIUMEIE CHEnoeo0HI OHeHK

{lpencrasanero Ha GuuanCcoB OTHET CHrAICHO HALMOHINK CHETOBOAHM CTUNAAPTH 38 (PHHAIICOBH
OTHETH K3HCKBA PLKOBOACTBOTO Ja HAMPABM HAR-A00pH NpuliH3HTENAHK OLUCHKA, HAauHCICHHA B
pasymu0 000CHOBAHK NPEANONMKEHHSA, KOUTO OKa3BaT CCKT BLPXY OTYCTCHHTE CTOMHOCTH HA
GKTHBHTE M ITACHBHTE, HA NPUXOANTE M PAIXOANTE, H HA OMNOBECTABHUHETO HA YCAOBHW B3CMAHKSA H
38/Ib/UKEHNA KbM AaTaTa Ha OTueTa. Te3n NPUOAK3HTEIHN OUCHKH, HAHHCNEHHA W NPEAIIONIOKEHNS
¢a OCHOBAHKM Ha MH(IOPMAUMATE, KOATO € HANM4LA KbM JUTaTd Ha (PUHAHCOBUS OTHET, HOPany
K0eTo GnacumTe (GaKTHIecKn pesynTaTy GiXa MOMA A2 GL,A4T passHUHY OT TAX.

2.5, Qynriyonaany eaaying i s/ ma 1a HPEoCinaeaii¢

Otgennvte eneMeHTH Ha TOAMUIEMS (HUHAICOB OTYET HA APVILECTBOTO CE OUEHNBAT BLB BANYTATA
HE OCHOBHATA MKOHOMHMECKA CPEii. B KOATO APYIKCCTHOTO M3BbPILBA ACHHOCTTA Cil, HAPEYCHA
QyHkuMOHENHA BayTy, DYHKUHOHAAIIATA BANY1a HA ApywecTaOTe € Guarapekust e (BGN),
KOATO € ¢ uKcHpaH xypc kbM ¢2poto oT | anyapu 1999 r. no cuiaia Ha Buaeaenns salyted Sopa
8 brarapus.

2,6, Coeny @ YyHcOecnpaiiig autlyng

Caenkure B uYIKRECTPAHHA BANYTA CE TPAHC(POPMUPAT Kui (PYHKUMOHONHA BANYTa, KATO Ce
npunara o MLUManHHA Kype 3a ChbOTBCTHHEA AeH. KypcoBH pasauiH, sb3HHKHAAW OpH ypexiaHe Ha
NapHuHy MO3KUUKK, WK [IPW NPCHIMUCAARAHETO NA NAPHHMUKTE 1IO3MLMKE No oBMeHHH KypcoBe,
PasAnMYHK OT TE3W, NO KOWTO ¢a 01K NBPBOHAYANHO NPH3IIATH, €& OTYHTAT KaTto nevanba wan
3aryGa B Mepuoia Ha BLIHNKBAIICTO M.

Kypcoru paanukn or (PCOUEHKA Ha LCNAPHYHE QITHB! CE GilUTaT B /IPYrUs BCCOOXBATCH 10X0J
(newanGu uny 3aryby OT NPEOLEHIH), BUYTHHAT KOMIIOUEIIT OT MCOLEHKATA ChUIO C& OTUMTA B
ApPYTIrusa BCQOﬁXBﬁTCH JLISEIVI B"Ul) IHNAT KOMOOHSHT OT MNPCoiicHika HA JLAFCBH WHCIPYMEUTH HE
pasnonoxcerive 3a nponawda (Napuuna [o3duMA), HC ce uTurTa B newwiBara M sarybaTa.
JrArocpounn p3eMaHua, 3a0RKCHH HAM 3TeMH OT WK KuM YyaaecTpaitia aeiioer (1o He U
TBLPIOBCKY B3EMAHUS HAM 3ALJIACHWS). €& TPUTHPAT KIUTO Y4UT TO HETHY WHBCCTHLMAA B
UYHKACCTPAHHETE JEHHOCT.

Beuuky napuuuy akTHRY H NACHBI, ACHOMUHWPAHA B HYKICCTPaHNQ BaAYTa, Ca NPEeHIHHCICHH B
Jcea no sawnouuTenHds xype ta bilb wweM 31 aexemspu 2016 r. 3akaouliTenduie Kypeose Ha
HAR~3HAYUMUTE BANYTH, KOMTO APYKECTBOTO ¢ H3110.138aN0 B AeiillocTTa i 1Ipe3 roaHlaTa, kM 31
aexemspr 2016 1. ca 1aKTO Cieka;

HUymuecTpanng suayTi 31, 12. 2008 1. 31,12,2017 v,

1 eBpo {{purcHpul kKype) 1.95585 1.95583

Duuancog omyent 1 2oL mwpuummu ua 31 u.,a.v,;.m,-pu 2018 (/]
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2.7, Ouenxa u ynpaeaciye 1a unaicosin puck

2.7.1, @axmopu na Gunancoain puck

B xoaa Ha ofuuaitHara cn AciiliocT [IpyecTBOTO Moxce Jla (bAe MINOMEHO HA PasiuyHu
duuaCoRH PHCKOBE: Natapelt PHEK (BINIOUBAIL BASYTCH PHCK. JTUXBEH PHCK I LEHOBH pHeK).
KPEANTEH PHCK, JIMKBUACH PHCK W PUCK OT NPOMsHA HE GHAEINNTE NAPUUNY NOTOUM, B PEIYNITAT Ha
HPOMSLIZ B [TAAPHUTE JIUNBEHH HUBAL.

TlazapnusT puck € PHCKET, M€ CHIPIBEtHBaTA CTOMHOTT 11t SLICUIMTE NapuyHH noToum Ha
DMHAHCOBHS HHCTPYMEHT LIE BAPKPAY NOPAAM NPOMEHHTE B NA3APHUTE LIEHH.

Kpeautiust puck € PHCKET, H¢ €AHATa CTPaHa NO (MIIAHCOBYS MHCTPYMEHT e TpHHUHY
duHancosa 3aryba Ha apyraTa, B cayuaii ue He MIMLIIHK AOTOBOPCHOTO 3a[b/KEHNE.

JIMKBHANRST PUCK € PUCKHT, tIe APYIKECTBOTO GU MOTNIO a HMa 3aTPYAHEHHS MPH Mocpeliane na
3IBJDKEHHSTA CH 110 GUHAHCOBHTE MACHBH. '

[Ipes nocreauuTe rOjIMHM B CTPAHATA CEPHOIHO BAMAHYWE OKA3BA CBETOBHATA thuHaHcona u
KPEANTHA KPHIa, KOATO [MOCTCNCHHO eCKanupa H rnpepacka eno sceofxsaTHa nasapHa kpwsa. TH
[@BA CBOHTC OTPMKCHMA BBE BCHUKI CCKTOPH M OTpaciii. pes 3abaBiHe Ha MKOHOMMUECKHS
pactex, HaMa1sBalfe a2 UPUXOIMTC K CepUO3NK npobreny B JHKBHAHOCTTA HA THPTOBCKHTE
Apyskectsa. ToBa €1h3/1aBa MPEANOCTABKH APYIKECTBOTO Ad ITPOABIKH CBOATA AEHHOCT B CAHA
TPYAHaA HKoHOMUYECKa 0DCTaHOBKA.

PBKOBOJICTEOTO 0'1AKBA. ME CHLILECTHY BALMTE KATWTANOBH PECyPCH 1 HITOUHHLM Ha (hUHaHCHpanc
HA Apymecrnato me Obaar pocratniiiy 3a paBUTHCTO Ha aehnoctra my. Ot cTpada Ha
PBKOBOCTROTO HA APYIECTBOTO (PHHAHCOBHTE PHCKOBE TEKYLIO CC uaentTrudHLrpar, U3Mepsar H
HaG/IOAABAT C TTOMOLILTA HA PaIIMUHH KOHTPONHN MEXAHHIMM, 34 /1A CE ONPEENAT aACKBATHH LISHH
HA YCITYruTe, NPEJOCTABSHU OT JAPYHCCTBOTO, UCHATA HA NPHUBICUCSHUTE CPCACTBR W [1a CE OLEHAT
aneKsaTiio (OPMUTE HA MOMBPIKAHC Ha CBOBOAHWTE NMKBuIHM cpenctsa, Ge3 ma ce norycka
HEONpPAaBAaHa KOHUEHTPALMA Ha Jlajen pHEK.

[porpamara ta JIpYKECTBOTO 3a (SNOCTHO YNPaBieHHE la PUCKA € ChCPEAOTOHEHA BhpXY
HEMpE/BUAMOCTTA Ha  (MHANCOBINE Dasapy M BMA 3a L€l [a HaMadd  EBeHTYasHuTe
uebnaronpuaTHy eEKTH BBPXY (PHUAHCOBUS PEIYNTAT HA JPyinectBoTo.

2.7.2. Mazapen puck

ajBanymen puck
JIpy:ecTBOTO HE € HANOIKCHO Ha IHAUMM BA/IYTEH PHCK, Thil KATO HETOBHTE C/AENKH CE H3BBLPIIBAT
OCHOBHO B JIena H 8 CBPO.

6) Jhuxeen puck

Hpyscecneomo He e usaodicend Ha 8aIYRICH PUCK

8) Llenosu puck

JIpyrKecTBOTO He € UITOKEHO HA MPAK LCHOBY PHCK, Thil KaTO 1ICHITE HA MPOM3IBEHIAHATA OT HEro
TIPOAYKIIMS M 13BLPIIRZHATE OT HEro ycilyry ce ofpasyBat Ha oCHOBATa HA Na3apHH NPUHUNNKA v
OTPa38BAT BCHUKM HPOMCHH B KOHKPETHATA CUTYALIMHS. - ‘

2.7.3. Kpeoumen puck
B JIpysecTROoTO HAMA 3HAYUTENIE KOHLCIITPALIA Ha KPEANTEN PHCK.

Qunasicoe onvent 3a codunama sasvpsatina 31 dexeatapu 2018 7
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2,7.4. Tuxguden puck:

MpeanaznMBoTO YNpasneHWe Ha NHEBNAHWA PUCK 1IPEANQ/IAra NOMIBPKAHE HA JOCTATBYHO
KOMUYECTBO NAPHMHM CPEACTBA M JIMKBHMAHM USHHH KHWKA, KaKTO W Bh3MOMKHOCTH 38
JAOMBJEMTEIHO (UHAHCHPAHE ¢ KPCAWTM W 38 3aKPUBANIC HA NA3BPHH NO3WUMK, TNOPanM
AMHAMIMHATA TIPUPOAA HA OCHOBHWTE THNORE GH3HEC, PBKOBOACTBOTO Ha J(py:KecTBOTO MMa 32 Ien
A3 MOCTUFHE TBBKABOCT BBA (PIILAIICHPAHETO, KATO NO/ILPKA AOCTATHMHO HCH3NION3BAHW
pa3pellieHy KPSAUTHH IMHHM.

PLKOBONCTBOTO HA APYXKECTBATO NOAABPAKA ONTHMATHO KOAHUECTBO CBOGOMIIN  MAPHYHH
HAAMYHOCTH C LR OCUrypARade Ha TOCTOAHHA JNHKEMIHOCT 33 MOKPUBAHE HA TeRYHIHTE
3Bk s, TOBA CE [IOCTHIA 10CPEACTBOM CHCTEMATA 32 (DHHANCORO IIGHUPAHE, KATO MAPUYHHATE
NOCTLIUICHHUA M [IAIAHNA C& KOOPAKLIHPAT OT [JIEHA TOUKA 1id CPOHHOCT M PasMepHy.

2.8, Jeqranunun 1 0HeHKa 1Q eenciiniine HE omNema 34 () uliaHco80imo CoCmonlinge

2.8.1, Hyvomu, magsunu 1 cooprsiceiiis
a)llvpsonauanna oyenra

WMOTH, MALIMHE M CHOPBIKEHWS [1pH ITBPBOHAYAIHOTO Hwm rpuaoGHBAHE CE OLEHABAT MO
CeOECTONHOCT, KORTO BKUIIOMBA 1OKYIIHATA UEHA, MUTHUMECKIIC TAKCH W BCHHKW ADYTH [peky
pa3xor, HEOOXOAMMM 38 NPUBENINIE HA 8KTMBA B PACOTHO CLCTISHME 134 TIPEABMNIAHATA MY
ynorpe6a. [fpekute pasxoanm ocHomHO ca: pa3XOQM 3a LOArUTOBKA NHa 0BeKTa, pasxogd 3a
MbpBOHAuANHA RocTaBka ¥ o6paloTka, paIXo/IUTE 38 MOHTAXK, PA3XOAM 38 XOHOPAPH Ha JIMLa,
CBLP3aHK C OPOEKTA, HENPA3HAT JAHLYEH KpeswT M Ap.. CelecTolHOCTTA HA UMOT, MIIKHE WK
ChOpBIKEHHE, CL3AANCH OT pyuecTBOTO, BIUTIONBE MPOU3BOACTECHHTE PAa3XO/H.

B uenata Ha npunobusane(cebectofinOCTTA) HA UMOT, MALIHNA IWIH CHOPBRKEHHE CC BRIIOUBAT W
pasxoau 110 3aeMy 34 akTHBHM, npu;lirty caed 01 snyapy 2009 roauia 10 AATETA HA BLBEHCIAHETO
My B excruioaTauud. Cliep Tas3n faTi PAIXOANTE MO 3ACMW CC OTHITAT KATO TEKylUuM Pa3xodu B
oTuyera 3a BeeobxpaTHHA noxoa. [lpn nphaobuBaHe Ha HMOT, MAIHKHY W CLOPLIKEHHURA. 3aANCYHAND
npeau 01.01.2009 roauna, Ke o K:HOUBLT PAIXOAMTE NO 3ACMH 38 TCIH AKTUBH. 3aKyneH cottyep,
Ge3 kolTo € HERBIMOKHO (IyHKLHOIHPLHETO HE 3aKYNeHo oBopy/ABRHE, Ce KAMMTANIPA KaTo
4acT OT ToBa obopyasane. Koriro B MMOTHTE, MALMHUTE 1l ChOPBIEHHSTA CC CLIbPHAT
KOMMOHEHTH € Pa3Nu4Ha NPOABLANHTC/IHOT HA NONE3EH IKUBOT, TE€ Ce QTHUTAT OTAEAHO.

0)Cmoiinocmen npae

PrroBozcTBOTO Ha JIpysKecTsoTo ¢ WBIIPHEAO MOAMTHKA Ha- KATIMTANMIKPAHE Ha UKTHBH TIpH
TIONOIKEHME, Y€ ITLPBOHAYANHATE HY 1EHL € PABHA WM NO-IO/IAME OT MPara Ha ChieCTBEHOCT OT
700 nesa 3a onpenensie Ha AECH aKTHE KATO NETEKYUL, 110 KOHTO NpPAr TE CE H3IMCBAT KATO
Pu3NOJL B MOMEHTA Ha NpHAODBHBAHETO UM, HEIABMCUMO HE TC NPHTCIKABAT XAPAKTEPHCTHKATA HA
HETEKYLL AKTHB.

e)llocnedeauu pasxodu

Pazxonure 3@ peMOHT M NOMUPLAKRD L HMOTH, MALLKHH ChOPhCHHA CE NPHILARAT 11 OTHETA 38
BCCOOXBATE U LOXOA 11PE3 nepHoLL, b KOHTO ca Hanpageni. [locreanaun pasxo/an Ha peMOHT Ha
HMOTH, MEIUMHH B CHOPBIKEHKA, KUHTO C4 CBDLP3AHKM C 1T0AMSHA MA OCHOBIM MACTH 4 BLYIH WM
TAiCHBA,  CUBP3aHM  C  OPEYCTPOHCIRO, PEKOHCTPYKIHA 11 TCXHONOrMYHO oBuossBalle, ce
KAMUTAIN3KPaT KoM OanancoBata crofiHOCT Ha AKTHBA. COMO KOraTO Cé OudKBa, 46 Apyzecraoro

Dunancos omuem 3y ?w)r_'mama Jadopuioaina ua 31 oexemgpu 2018 g




#KOHKOPJ CEKIOPHTH” 00/

e nonyun Obiaentn MKOHOMMHMECKM M3FOAH, CBBP3aHH ¢ ynoTpefata Ha TO3X AKTHB H KOTETO
OT4eTHATA MM CTOHHOCT MOXC 12 OhA€ JOCTOBEPHO OTIPE/(e/IcHA, KATO Ce MpaBy M mperviea Ha
OCTATBLUIIMA MY [101€3€H KMBOT KbhM JaTata Ha xanuranuzanus, EaHospemedHo ¢ Toba, He
amMOpTHIMPanaTa yacT Ha NOJAMEHEHHTS Bb3/M W arperati ce oTrnHcRa ot Ganancosara ¢TolHoCT Ha
8KTUBUTE Y CE NPWIHABA 38 PAIXO/ B 0THCTA 3a BeeobxBaTHyUA Aoxon.

Paszxonu 3a excennesHo oBenykBaHe 11a aKTUBHTE ce NPUIHaBaT B nevaniy M 3arydu KaTo pasxoa B
MOMEHTA HE Bb3HHKBAHETO UM.

2)Pasmana na axmug

ITpu nprpobusane Ha MMOT, MaUMIa W ChOPBLMEHHE B PLay/itar Ha paiMiHa 3a APYr aKtus,
HE3|BHCHMO [UUTH € CXONEH MM He, ueNaTa HA npuacOHsane ce onpeiesst No cnpaBesnusaTa My
CTOHHOCT, OCBEH B CIIGAHWTE ClTyyan:

- KO CABJIKATA 1O 3a8MAHATA HAMA THPIOBCKY XapaKTep

- KO HE MO’Ke [1a CC ONPEALSTH HANSAK/HO CPABEMTMBATA CTOHHOCT HUTO Ha NMOJIyYaABAHUS, HUTO Ha
OTAABANUA AKTHE,

AKo NPHAOOUTHST aKTUB HE CE OLICHARA NO COPABEATUBA CTOHHOCT WK CACIIKATA HE © C ThPTOBCKH
xapakrep, tenara My Ha npuaobiusane ce onpeaens rio Oajalcosata CTOWHOCT HA OTAANCHUN
akTHB. C/lenkara rno pasMsHaTa ¢ C ThroBCKM XapakTep , AKO ¢¢ IPOMENAT ChILECTBEHO NapHUHHTE
noToLy Ha [pyaiecTsoTo.

o)Tocredscnio oyennaarce

TMocneBatuoTo oUeHABANE 1A HAIOTH, MAWKIY H CHOPHIKENIHS CE M3BLPUIBA MO GAHH OT JARaTa
Meroas

- MO Ha teHaTa Ha npuactisane

- MOJel HA ITPeOLEHKA
MO}.’[CJ’I'I:T Hi MpeoleHKaTa ce npHaara camo, AKO cnpape/litHBaTa CTOMHOCT MOXKE Ad Ce OUECHH
HapiencHo.
Mpu yeeanuchue 1a Gananconara croifHocT (MONOKUTCIA TPCOLICHKA) HA AKTHBA, YBSAHYEHHETO
Ce OTYMTA B JpYrya BCcODXBATEH JIOXOA U B CODCTBEHMN KATIHMTAII B PEIEPB OT MIPEOLCHKH.

-TIpu uwamasicune Ha GanancopaTa cToiHOCT (OTPMUATCNHA NPEOIUEHKA), HAMANCHUETO Ce OTYKTA

KaTo Hamanetine Ha Apyrus sccoOXRATEN A0NOA U t1a COBCTRCHUS KANUTAN B PE3EPB OT MPEOLICHKY
20 pasmepa Ha OPMUPAHHA OT NPEAXOAHH OLEHKH DpecLclihicl pe3eps, a NPEeBHUILICHHETO, AKO
¥MA TAKOBA, C€ OTYHTA KATO pa3xo/ s neuanbara unu sarybara.
IMpu nochennaito yBenHUeHUe Ha GalllHCOBATR CTOMHOCT, YBC/THUCIIMETO €& OTUUTE KATO TPUXOL B
neyanbata unu 3aryfara 40 pasMcpa Ha OTHETEHMs NPH (TPEAMIWIHY NPEOLSHKH pasXox M
NPEBHLUCHIETC Ce OTHAcH B /IpyIHs BCeoDXBaTCH AONOJ 1 B cOOCTBEHMA KAMHTEN B pe3eps OT
NPEOLEHKH.

e)Obesienna

AKTHBY, KOHTO HMAT HEONpPCACIC!l TI0JIe3eH MKMBOT HE CC dMODTH3Wpar, & Ce NpoBepssaT 3a
ofestienxa na roauiuHa 6asa.

[MpesochyTe CroHHOCTH Ha MMOTH, MALIMHM W CHOPBAE! M TIOAICKAT Ha nperned 3a obesueHka,
KOF&TO ca Hajuue ChOWUTHSR MM NpuveHd 8 OBCTOATENCTBATA, KOWTO NOKA3BAT, Y€ Ta3K crofisoct
M MoTsa jia ce oTnMdaBa TPaAMHO OT BLICTAHOBMMATAa MM cTofHOCT. AKO ca HAJMLE Takupa
MHAMKATOPH, te NPUOAUIUTENHO ONpeAesienaTa Bb3CTaHOBHMA CTOAHOCT € NO-HUCKA OT TAXHATA
Banancosa croitHocT, TO HocseaHara ¢¢ KOpHrHpa [0 BbacTaHOBMMATa cTOHHOCT HA 8KTHBUTE,
HE3ABUCHMO OT NPUNATraHUs MOZEN 11a TIOCNeABalUo olieHaBane, 3arybure or ofe3leHKa ce oTurTaT
B OTUECTR 3d BCeOOXBATHHA HONO/, OCBEH KO 33 AafeHust akTun He ¢ (opMHpaH NMPEOLEHBUEH
peseps. Torasa NpeoueHKaTa ce OTIIacK B HAMANEHUE Ha NPEOCHBUHUA PE3ePB IO H3YCPNIBAHETO
sy. [IpenuiteiiveTo ce BRAIOYBA B OTUCTA 38 BCCOBXBATHUS 10X/

Dunancos onuen sa 200unema raavpinemin na 31 dexemepu 2018
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x¢)Oninucaane

HmoTH, MBUIAHY 1 CLOPBIEHNS C¢ OTNHCBAT OT OTHETH 32 HHHAICOROTO CBCTORHKE, KOraTo OBAAT

H3BaJieHy oT ynotpeba MAM KoraTo ne ce ouaxsaT Guhaciun HKOHOMKWYECKM H3roAd OT TAXHOTO
M3NON3BAHE WA M3BDKASHE OT yIioTpeSa.

TlevanGara unu sary6ata ot ussazuanero or ynhorpeba ce oupe/Iens KaTo pauKn MEXK1y HETH

MOCTLIVICHUA U GanaHcoBaTa CTONIOCT HA aKTHBA M TPAGBA /13 CE BKAIOUBAT HETHO B )()Tue‘ra”z
BeeobXBAaTHHA NOXOA K&TO Apyrw aoxouu. Korato NpEoUEHeUTe AKTHBY €€ NPOAAaT, CYMHTE
BROUEHH B NPEOLCHLHCH PE3EPB. cu PRIIACH(ULIPAT B HepalnpeaAciena neuanta wi 'se;ryéa. ’

[lpv nojMana Wa uacTe, ce ornvcea GanaHcosara croiHocT

18 NOAMEHEHATA UACT, Ka
e a "
Hpy:aecTsoTo 3non3Ba uenaTa na PHACOHBANE HA 3AMEHALTH Yy ’

Cr.

3)Meniodu na amopmicayus

AMOPTHIZLHNTE HR WMOTH, MALIMHM W CLO
nphnara nMuHefHUAT Meroa Ha Gas
Ha IPYHECTBOTO, € Uel pa3n

PIIRCUHA CC HAMUCIABGT, KATO MOCRSAOBATENHO ce
4 HOACIHNS KUBOT HA AKTHIKHTE, GHIPEACISH OT PLKOBOACTBOTO
PEACANC HA pasnuKaTa Mexay GanauconaTa CTORHOCT N OCTATbYHATE

CTORHOCT BRPXY NONCHHA X Ti ' IoTHTe .

, PRy A WHBOT 119 nn'rnﬂmcl. K_o;ama HNGTHTE, MALTHHHT 1 CbOpb;KCHMﬂTa 06
| o | |

’MM KOMTOHEHTH C PASIMYIEA i INDKUTCAROCT 1A 110AE3CH XKBOT, Te C¢ MOpTHIMpAT

OTACIITO. AMOPTHIALHATE C8 NPLHEHAAI- 61 ¥ 2aryéu ia 043 JdHERARA METOA BL3 OCHOBA
HiL OMAKBAHMA TONE3EN KMBOT Hd BCEKH CAWIE KOMIIOHEHT OT HMOTH, MAWIMHKH ¥ CHOPBLAOHHA.
AMOpTH3ALAS HA NPHIOOHTH NKTHRW NPW YCNOBRATA HA (HIAHCOB ANMIMHT C& HAuMCNABa 38 M0-
KCbCHA H3VEHEY CPOKA Ha OIOBOPE 1 TEXHUS [IONE3EH MHBOT, UCBCH B CILYHAHWTE, KOIaTo ¢ NOYTH
curypHo 1praoGuBateTo Ha coGCTRSHOCT T BhPXY TAX JI0 Kpasl Ha CPaKA HA A0TOBOPE.

Tlpe3 roAMKHATE HE €A WIEBPILRUII NPOMCHA B NPHAAIALELITC MSTO/Y W HOPMM Ha aMOpPTI3aLMA B
CPABHEHHE € NPEAXOANATA OTHETHIA LA,

Jemsra M PASXOAYTE 38 NPHAOCUBIHE HA HMOTH. MALLHHL W CHOPBIECHHA, KOWTO LIS Onaar
KAMUTANHZHPAHN HE C¢ AMOPTHINPAT. :
METOANTE Ha aMOPTH3UIIS, NOIE3LIT AHBOT M OCTAThUHINTY CTOHIGCTH C& NPEpasrNeiaT KbM
BCAKE OTMETHA AATA U C& KOPUILPAT QKO ¢ NOAXOANLIO. '

2.8.2. Hemeryutu Hemuinepuaiii @rhaligiy

HemaTepHAIHUTE 8KTHBN NPH  [VLPLOHAMANHOTO MM npuicOnBalie ce OTHWIaT [0 UEHa Ha
npuaoGyeare. B oTueta 3a (MIHAKCOBCTO CLCTOAHME C¢ NPU/ICTABAT NO LeHa Ha ‘npuaoGuBane,
HAMANEHA C HATPYNAHATR aMOPTHIALME ¥ 3aryOwre OT €BCHIYANHATE WM ofesueika B Kpas Ha
roaunata. PbKoBOACTBOTO Ha JIPVIKEUTBOTO € BBINPHEID HOJIHTHKAE HL KAOHTWI3HPAHE Ha
HEMATEPHANTHH aKTUBH (IPY NO0AECHHE He MbPBONAUANKATY WM UE:1a ¢ PaBHa Wi Mo-roiaMa o7
npara Ha ceugecTBerocT o1 700 nena. -

JIpyKectBOTO NPAIAra JIMHESH MCTON Ha AMOPTHIHPAHETO 1M NIPH ONPEASIeH CPOK HA NONEICH
JKUBOT

HemaTepyanHuTe akTiRi, ¢ OrPAINIICH NOAS3CH MKHBOT, CU AMOPTIZHPAT 32 CPOKA Ha NOACIHKA MM
WUBOT M CE TeCTRIY 33 OBeiLeii. KOTUTY CLUCCTEYBA1 HILANKAINY, 4€ CTORHOCTTY WM €
obesucnena, NMeuanburs win suryGure. sLIDHKBALLN NPH OTUHIBANSTO HA HEMATEPHANEH AKTHB,
NPEACTABNABAUM PABIHNKATA MCAULY UCTHHTE TOCTBLIISIHY OT npoaakbara, aKo MmO TakKsa, U
GananccBaTa CTOMHOCT HA AKTHEA, CC BIIOMBAT B OTHETH 30 BCCOOXBATHHA AOXO/, KOraro AKTHALT
fuae ornucaH.

TlocaeIsallM PasXoid 38 HEMATCRILLICH URTHE CNEM 11e1oRyio ipuioBuBaHe ¢e NpH3NaBAT KaTo
pa3xoa, OCBEH axK0 € BUPOATHL. Ut Tu3i pa3xol ue chomOirHe EXTHWRLY Ad I'eHepupa 6'1)}16".114
HKOHOMMUECKY W3FOAM #1 PA3NOWITC MOFAT Jia OBAUT Ha1scikHO ouenenn. Bewuku ocTaHand
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PasXO/IK. BITIOUUTEIHO Pa3xXOal 31 BBTPCUHO reHcpHpalt peryralms f-l TLPrOBCKM MapKH, ce
MPH3HABAT KATO PABXOZ B HeuanGh K 1ary@H 1 MOMEHTE HA TAXIOTO l?:bSHHkBi‘lHe. I
lowe B Kpas Ha bCAKA (PHiANCcORA roawHa, Ce H3BLPUMA NDCHIen Ha nones n wanor !
NPUIATaHHTE METOAN HA AMOPTH3AILIA HA 1ICMATEPHANHITE AKTHRI C OTpalHyeH nof G-I,ﬂculmé,
[pomenuTe B OYAKBAHWA TONCICH AHBOT WM MOLET HA KOHCYMMpaHe Ha Swaouure
MKOHOMMHECKH M3MO/M OT HEMATCPHAIHI AKTHE CC OTUHTAT “pe3 NpoMAHa Ha amo:;n 1t

CPOK it METOML M €€ TPETHPAT KATO NTPOMHHA B FPUBIAMIHTEN T CHETOBO/IHH OLICHKH.

3d TEKYLUMA H cpasi CANKA TIEPHO A KaKkTo cnensa

QuaksabyrTe CPOKOBE 114 TIONSHCH HIBOT

2 rOMIHE

codrryep ozt
JULEH3M ¥ [IpaBa 11a noJ3sane Z roiHH

1

(upmetic nore FOAHHI

KOHLIECHS 20 roannm

S roIMHn

TBPFOBCKH MapKi

2.8.3. Mamepuaanu 3anacu N

Marepuasirre 3amacu npH TAXIATE TOKYIIKA €€ OLUEHSBAT 110 Uena Ha npupodusane. ToprosexuTe
OTCTBINKH CC BKIIIQUBAT B NOKYIIIATR CTOKHOCT Na APUAOBHTITE MaTePHATHIT 3anacH.
Cebecroitnoctra Ha MATEPUANIHITE JaTIack BKINONBA PAIXO;IH 30 hpHACGMRAaHE Ha MaTepuanHiTe
3anacy, PAIXONMTE 3a NPOH3BOACTBO tt 1IPepaloTka, KAKTO 1t BCHYKK APYIT pasxodH OTHACSIIM
CE JI0 NPHBEK,1AHETO HA MATEPHAIIIIMTE 3a14CH IO TAXHOTO TCKMVII0 MECCTCHOMNONEHUE U CHCTOSITHE.
B cayuau 11a npousseseHa nposiyvKius, 1e3aRbpLueHo NNOHBLICTBO B yenyry, cebectoitnocTra
ChHLIO TaKa BKINOURA PA3XONH 4a TPY.IL. COUHUIHN OCHTYPOBKY H PABXOAM 30 AMOPTH3ALUA.

B ceGecroiinocTra Ha matepianingie saacy He ce BIIIOYRA IPCPAINOALT HA MATCPUANY, TPYA H
APYTH Peey PCH, CKAAZ0BUTC M aJMHIINCT DATHRITATE PA3XOH,

Herwara peanusupyema croiinoct npeacransisna npearonaragtats npoj@axaia LeHa B HOpManH1s
XO/l Ha CTOMNANCKATA JICHHOCT. HaMa 1ea ¢ HPUGIIMIMTEANO OUCHCNITE PAINOIL 110 IABLPLUIBANC HA
NPOM3BOACTRCHUUA UMKBA H Te3d. KonTo ¢a 1eobXoammir a4 ocuillecTsrsade Ha npozaxGara.
Marepuannirre 3anacy ce nocousat 5 oTHETa 33 PUHAHCOBOTC THETOFHHE NO M0-HUCKATA OT ABCTE
OLCHKH - ccOCCTONHOCT MM neTHa peanuanpyema crofinoct. Herata peanusupyeMma croiitocet e
paBHa Ha ouaKBaHaTa NPOAANKIA UL NP1 HOPMATHO MPOTH AlE 11a AeHHOCTTA, HAMAJICHA C TIPAKD
CBbP3aHUTC ¢ npoaaxbuTe pa3xonu.

Ouetixara na noTpeSacHHCTe Ha MaTCPUAIHITE 3AMACH CC 13BLPUIBA MO METOAA HA CPEAHO
nperericHara iexa,

Obesuicikara Ha Marepualink 3anach ce NPHIHABA KATO PA3NO; B NEPHOMA Ha MIBBPLIBAHE Ha
ofeauenrara. Besko nocreanamo phicranoBssane na 3avda oT 0BCIUCHKA CE NPUINABA 8
neuandara wnu 3arybara 8 nepuojg na nLicranosssageto. [lpu npojaxGa na MaTepuanty 3anach
Gananconara UM CTOMHOCT C¢ MPU3NABA KATO PA3XOAL HPCH EPHOAA, NPC3 KOMTO ca OTyeTenH
MPHXOAUTE OT NpoaANKOH.

28,4, Tvpeonern u dpyp2u sieMaiis

Topropekure s3cvanua ce npeCianaT o OTIMIAT No C1ofHoTTa Ha M3fageHara (axTvpa.
HamMajiena ¢ pasmepa Ha obesucHrkata 3a HecsOupaemy cyvn. [IpubnuauTtenyarta oueHka 3a
ChbMHUTENHM W HECHOMpaeMH BiCManua ce MpasM, KOraTto 3a chOMpacMocTTa Ha UANaTa cyma
CHLIECTBYBA BHCOKA HEcHrypHoct. HechBupaemuTte BiemManms ce obe3UCHSBaT H3UANO, KOFATO TOBA
ofcTosTeneTso ce yetaHoBH. HechOupaeMHTe B3eMatus ce OTIIMCBAT, KOTATo C& YCTAHOBST NPABHH
OCHOBaHHs 3a TOBA, MM AAJICHO TLOIMOBCKO B3CMAHE CC npeieH KaTe HameAHO HeCBGHPBEMO.
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ac) Omnuceane

VIMOTH, MALIMRY N CBOPRIKEHUS CE OTHHCHAT OT OTHETA 33 (JMHAICOBOTO CHCTORHME, KoraTo Ghaar
W3BAACHK OT ynotpefa MNM KOraTO ue ¢ OMBKBAT OBbACLIM MKOHOMMMECKH HATOAH OT TAXHOTO
M3NON3BANE WK MIBRKIAHE OT Viiorpeda.

TlevanGara unu saryGata ot wasauuLeTo OT ynorpeba ce ONPS/IENS KATO PAVIHK] MEXIY HEeTHHT®
nocThiyieHus 1 Ganaucopara crolitocT hil @xTHRE ¥ TPAGBY /12 CE BKJIIOMBAT HETHO B OTHETA 38
BCCOBXBATHNR AOXOA kaTO ApYrH noxoau. KoraTo npeoueiiciinte aKTHBM Ce NPONANAT, CYMHTE,
BKIOUEHH B MPEOUEHBUCH PEIEPB, o PERIISHDHILPAT B LepuznpeacIeHa newanta unn 3aryba.

IIpu nmoamsanHa Ha uacTd, ce ornwesa (anaHcosara CTONHOCT 114 - MOAMEHCHATA 'IACT, KaTto
HpyaecTRCTO H3NOMIRA LEHATA 114 NPIHAOHHBAHE HA 3AMEHALLATA TaCT,

3)Meniodu na amopnnzaijus

AMODPTH3ALMHUTE HA MMOTH, MOLIKHE W ChOPWIKEIIHA CC HAMMCIABAT, KATO NOCNCAOBATENHO C@
nNpuUIara YHEARHAT meToa Ha Ba3a 10NEI RN SKHBOT HA AKHBHTE, ONPEAEISH OT PhKOBOACTBOTO
HA APYKECTBOTO, C LEN PA3NPEACIRIC HA PasiukaTa Mty GanalcoBaTa CTOHHOCT i1 OCTATLYHATA
CTORHOCT BBPXY NOJICIHUA MARIT L aKTHRHUTE. KOraTo B HMOTHTE, MAIUMHKTE W CLOPBIKCHUATA €S
CBABPMKAT KOMNOHEHTH C PavIHYUMHL NPOAWLKMTCINOCT 1A [OJIE3CH HHBOT, Te C¢ aMOPTH3HPAT
OTAENHO. AMOPTH3ALMST] Ce Npu3iasa B neuanbu 1 3aryGu 11 Ga3u NMHEHHMA METOL 853 0CHOBA
HA O4aKBaHMA NOAE3CU JKHBOT HH BCEKM SAMH KOMINOIEGHT OT HMOTH, MAiMHKW W ChOPLIKEHHS,
AMOPTH3ALUA HA MPUIOGKTY QKTHBY NPY YCAOBMATA HA (QUIANCOR JHIUKI C& HAYMCNABA 38 N0
KbCHA U3MENGLY CPOKA HA JIOFOBOPU |1 TEXHHA MOJICIEH IHBOT, UCHCH B CIYYAKTE, KOraTo € NOYTH
CHrypHO NpAOGHBAHIETO HA COOCTECHIOCT T BbPXY TAX 0 KPild HA CPOKA HA JOrOBOPA.

[Tpes roanHaTa He €3 WIBLPIEMII IPOMEHHA B NPUNATALIHTS METOJU1 B HOPMK HA dMOPTIH3aLMA B
CPaBHESHHE 2 NMPEAXOARATA OTHYTHA | U/IMEA,

3emMATa W PAIXOAWTS 38 NPpUAOOIBAHE Ml WMOTH, MAlLMEL ¥ CLOPRIKEHHS, KOWTO Ll OBAST
KANWTAAM3KPAHK HE C¢ AMOPTHIHPAT .
MeToauTe Ha8 aMOPTH3ALMA, NOJICHIDIT AHBOT 1 OCTAThUHITE CTORIOSTH C6 NPePasrACHUaT KbM
BCAKA OTUETHA ABTA 1 C& KOPHITPLT iAKO € NOAXOALIO.

2.8, 2. Hemeryu{u HeMimepuaiini (riliei

Hel\iaTePHa.’lHHTe arkTHBH 0Pk i1 PLOHAMANHOTY  HM IIprlUﬁHBﬁllE‘ Ce OTHHIAT [0 UeHa Ha
npuaobusaite. B orueta 30 (uinincoBOTO €LETOAME C¢ NPUACTABAT MO LEHA LA NpapabuBaHe,
HaMaieHa ¢ HATPYNAHATA amMoplilaums u 3arybure oT ceeinvainata M obesienka B kpas Ha
roauHaTa. PbroBOACTLOTO Ha JIPyvaieChvBOTO € WLANPHERD OAWTHKA Hil KaNWTIHPaHe Ha
HEMATEPHAJIHK KTHBH NP N0H0MKCHAE U IbPBONAUANHITY WM 1i€ila € PaBHa WM 0-rofsmMa oT
npara Ha cwuiecTBerocT o1 700 nena.

,[lpymecmoro npwiara Jyubect METOTE H AMOPTHIMPAHETO HM NP OTNPEACNCH CPOI{ HA NONC3CH
WHABOT

HemaTepna.mnTe AKTHB. © orpanytedt Nas el dkhBOT. U avoyTHIUPAT 34 CPOKd Ha NOJICIHHA UM
KUBOT W ce TeeTBET 33 00eCtiG. RUTUTO CBUICCTBYBUY MILIMKAIHY, He CTOAHOCTIA WM €
ubesuchena, MNewanGure wiw wuryCirre, sLINAKBLLLM NP CIIHICEANETO HA HEMATCPHANEH AKTHB,
HPEACTARNABALIN DABINKATAE MUY (ETHHTe NoCILiiSins o upoiakbara, ako numo Taknsa, W
GanancopaTa CTOMHOCT Ha AKTHHA. CC BKIIOUBAT B OTHETH 38 LecOOXBUTHYA JOXO/, ROFATO AKTHBLT
6nae oTnKeaH,

[Tocnensawm PA3IXONH 14 HEMLICPRIASH STHE CNCI LCIORI &Y npunoﬁnuaﬂc CC Np3i1a8aT KaTo
Pa3xoa, aCiEH aKOo € BCpPOoATHO. HC TO3H PAIXO01 WEe COOMOIHC AKTHBRBLT Aa FeHeplipa G'LJZlel.l.lH
HKOHOMMHECKH M3rOAM 1 PAIXOMITE MOTAT J8 UBAUT HA1ICAHO olUeHen. BCHukH ocTaHanu

Duuaicos omuent 30 2NN sic ol tteai@ ot 31 verevapi 2018 /]
/ //
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pasXO/IH. BIUTIOUMTENIHO PAIXOAN 31 BHTPELIHO TEHCPHpANH CTIYTauMA W THPrOBCKK Mapiki, ce
MPU3HABAT KATO PA3XOA B Nevanbu 1t 3aryn & MOMEHTA HA TAXHOTO BB3HUKBAHE,

MoHe B kpas wa Beska (QMuAMCORE TOAMHA, CE MBRLPLIBL JIPCHIEN HA MONE3HHA HKHUBOT H
NpUmAralIIe METOAM HA AMOPTHIAIL! HA HCMATCPHANKHTE AKTHEIL C OFPAHMUEH NONEIEH KUBOT.
MpoMenuTe B OYBKBAHMR [ONCICH KHBOT WAM MOUE] HA  KOHCYMUpAHE Ha ObacuuTe
WUKOHOMMULCKH HM3FO/M OT HEMATCPHAIHHA AKTHB CC OTUHTAT “IPe3 NPOMAHA HA aMOPTH3ALWOHHNA
CPOK AT MCTOML ¥ CE TPETHPAT KATO HPOMAHE B NPUOMINTENIITC CHETOBOAHM OLCHKH.

Quaxpariyre CPOKOBE Ha NOAesCH WIBOT 38 TEKYIUMA H CPABHITTCITHA TTEPHOA ¢a KakTo chaensa;

cofryep 2 roAHK
AUMUEH Y Y 1IPABa 11a roN3BaHe 3 TOAMHH
hupmene noroe 4 roauun
KOHLIECHS 20 rosnnmn
ThPrOBCKU MapKH 5 roauun

2.8.3. Mamepuaany 3anacu

MaTepuaa HTe 3amack MpH TAXIATA HOKYIKE Ce OUSHARaT RO uella Ha nprugobusane. Thpropekute
OTCTBIKH CC BKIIIQURAT B NOKY AT CTOHHOCT 113 NPHANOUTIITE MaTEPHAHI 3anacH.
CeBectoitHoctTa Ha MaTepPUAINIITE 3anack BIUIQUBA PasXoit sa npnaobusane Ha MatepualtinTe
3anacH, DAIXOMMUTE 32 NPOMIRGACTRES M npepaboTia, KakT T 1» BCHYRK JIPYH PasNOAH OTHACHUIM
CE JI0 1IPHBEYIAHETO HA MATCPIARMH TC 3AMACH JI0 TAXHOTO TCRY 0 MECTONOIMKEHHE U CLCTORHKE,
B cayuan n1a rpousBEACHA TINO/YKINIA, HE3AWLPILEND MPOITIRUICTBO M yenyry, cebecTodHocTTa
CHILO TAKA BISIIOURA PAIXOJH 3a TPY/1. COUMAIHN OCHIYPOBKH H DAINOIM 30 aMOPTH3ALNAS.

B cebecroitnocTta Ha MATCPHAIIIHTE 3a1acH HE €& BILIKOUBA NPCPA3XOMLT HA MATepHany, TPya
IPYrI PCey j5CH, CKNAL0BUTE M AJINHITBCTEATHRITMTE PA3NOAH

HerHara peanmisupyema CTOHIOCT HpCACTaBIAnG IPCANOIAracstaTa NPoLmKHa eHa B HOPMaTHUS
X044 Ha cTorancerara ,-'lCﬁHOCT. Hasaiena ¢ H])HGJIH'!H'I‘CJIIIO OLICHCHNTE pa3xodi N¢ 3aBLPIIBEHE 114
NPOMWIROACTREHUA LUMKLAN H 1€l KOHTO ca IlCOﬁXO,‘.IH MH i doklljecTsaBade Ha npona',KGaTa.
Marepuamiiite 3arack ce MocouBal ik 0THETA 30 (PUHAHCOBOTO CLCTOAHKUE 1O NO-HUCKATA OT ABCTE
OLEHKH - ccOECTOMHOCT MM 1eTHa peaiusipyema crofinocr. leriara peanusupyema CToHNOCT €
pasHa Ha cyakpaHara npogaxiia 1eHa. npH ]{OpMaHHO nporidance na aeiinocm, HaMaseHa C MpaKo
CBBp3aHMTC ¢ NpoaaxbuTe paIxoau.

Otenkara 1:a nOTPEBACHNMCTO HA MATCPHATHIITS 3a0acH Ce 1{3BLPUWBA 110 METOAR Ha CPEeaHo
nperersicHaTa 1eHa.

OBesucHKaTa Ha MATEPUaANtK 3aNacH € 1IPM3IHABA KATO Pasxn,l 8 NepHoaa Ha M3BLPLUBAHE HA
ofesticiikara. BCAKO nocneABailo sh3cTAHOBABANE 112 3arvdd OT 0OC3UCHKA €€ NpH3Nasa B
neuanGara unu 3aryfara B nepuoja 1a BuicTasosasaneto. [pn nposaxda Ha MaTepuHanty sanacy
fanancosnra UM CTOMHOCT €t NPKINABA KATO [PA3XOJ 1IPCY 11CPIOjLa, Npe3 XOHTO ¢a oTyereHy
HPUXOAMTE OT NPOAAKOU.

2.8.4. Tvpeoreruy i opyau g3c\1an s

THhprogeckure B3CMaltMA Ce HPCCTIBRET 11 OTUHTAT 10 C1ofocTTa Ha W3faaenara thakTyvpa.
HaMasesa ¢ pasmepa ta ofiesienxara 3a HechbOupaemy cysmu, [lpubnusntenvara oleHka 3a
CHMHHTEINY W HechBUpaeMy BicMaHWsa ce MPaBH, Koraro 3a ¢LOMpaeMocTTa HAa UsnaTa cyma
CBHUIECTRYBA BUCOKA HecHrypHoct. HecnOupaemire siemManmns ce oBe3UEHABAT W3UANO, KOFATO TOBA
obcrosTeneTeo ce yeraHosH, HecnGupaeMuTe B3IEMANS €€ OTIMCRAT, KOraTo Ce YCTAHOBAT NpasHy
OCHOBAHUY 3a TOBE, WAM JIAJICHO TLPIreBCKO B3CMAHE CC MNIPCHCHH KRaATOQ HAMBINO HBC'I:GMP&GMO.

Dunancor onem ta 200unana aRnpesaiti na 31 derepapit 2(!! s i
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M3nuceaHeTo cTaBa 3a cMETKA Ha (JOPMHPAHHMA KOPEKTMB, A NpW JIMNCA HA TaKLB, PA3XOAA CO
BHMCBA B OTHETA 33 BCEOOXBATHHSA A0OXOA.

B3emaHuATa B NEBA CE OLIEHABAT NA CTOMHOCTTA NPH TAXHOTO BbIHUKBAHE, a Te3u JACHOMHHBPAHH B
HYXKAECTPAHHA BaTyTa — M0 3aK110unTennus Kype Ha BHB kum 31 nexemspu 2018, 1 ca namanenu
Cb¢ CTOHHOOTTA Ha npu3Harata oOesuenka ua TpyaHochGupacwy W HechBnpaemi BiemaHus.
Hpernen Ha B3emManusaTa 38 0fe3UeHKa C¢ UIBBPIUBA OT PHKOROACTBOTO 11a JPYHKECTROTO B Kpas Ha
BCAIKE TOAMHA M AKO MMa WHAKKaWH 30 noaobna obesueHka. 3a1y0lUTe ce HAMKCNABAT B OTUETA 33
sceobxpatHNA joxoA. OGe3lenKaT ce H3UMCHABA HA 0a3a BLIPACTOR AHAMWI HA B3EMAHMATA OT
Aarata Ha ramexa 10 31 pexemnpu 2017 roanna, KaTO ce NpHARIAT CACHHATE NPOUSHTH:

Cpoxk Ha Bb3HHKBaHE Has 90 aHn - 25%

Cpox Ha Bu3HuKsane Hag 180 nru - 50%
Cpox Ha Bb3duKkBane nan 270 anw - 75%
Cpox Ha Bh3uuksane vaa 360 nnum - 100%

BiemaunaTa ce oTNMEBAT KATO HEChOMPAEMH, KOFATO PLKOBOACTBOTO MPEUEHH, Y€ 1IC MOPAT A3
OblaT HANPABEHY MOBEYE PAYMHN YCHIKA 18 CLBHPAHETO HAl.

2.8.5. Ilapuunu cpedcinga W napuyIii eKeusaIenmy
[lapuunure CpeacTsa  BIUIIOUBAT  KACOBATA HANMYHOCT W PASMNALUATENHATE  CMETKH,

HEeBLICTAHOBEHH CYyMH OT NOAOTHETHH JIMUA K APYTH BUCOKOIHMKBHAHW KPATKOCPOUHI HHBCCTHLM C
namex A0 3 meceua, kakto M Oankosd oswpapadTi. B oryeTa 30 (GuHaHCOBOIO cLCTOSHME
OBLPAPAPTUTE CE BKIIOYBAT KATO KPATKOCPOMHO 3AHLIKEHHS B KATEOPUSTH HA KPATKOCPOYHHTE
3geMH.

[lapuunure cpeacTsa 8 neBa e OISHEABAT NO HOMHHANHATA WM CTORHOCT, 4 NAPHUHUTE CPEACTEA,
ACHOMHUHUPAHY B MyMAECTPAlHA Ba:yTa — No 3akmiountennua kype ua BHB xwm 3! nexemspn
2018.

3a NEenKTE HAa CCTABHETO HA OTHCTA 33 NAPUHHHMTE NOTOUH NAPHTE W NApHYHUTC SRBHBATCITH ce
NPEACTABAT KATO He Gaoxupatii naph & OUHKK KW B Kaca.

2.8.6. banxoau 3nenu

bankopx 326MM NBLPBOHAHANNO CE OTHNTAT NO CTOHHOCT HA BBIIMKBAHE, HAMAICHA CBC
ChOTHETHHTE Pa3XOAH MO OTNyCKaile Ha 3aenuTe. [Tpn nocneasal oueHKa cield IThPBOHAYMAIHO
Npy3HaBaHE, TAKMBA 386MU C€ OTUMTAT N0 AMOPTHIMPAIA CTOHHOCT KATO BCAKA PUFMKD MEMRLY
IThPBOHAYAIIHATA CTORHOCT ¥ CTOHIOCTTA HIL NAIEIKA CC OTHHTA 13 OTHETA 38 BCCOOXBATHHS JIOXOA 38
nepuoja Ha 3aema Ha 6a3a Ha epekTHBHNA AUXBen npoueHT. YacTra oT GaHKOBHTE 3aC\H, KOSTO €
1NaTHMa ABAHANCET MeceLa CIICA KPas Ha OTHETHIS NEPHOJL CE NPEASTABA KATO HETCKYLUH NACHBHU,
Yactra, nnatuma o asaHaliceT avccila, CNEl Kpas Ha OTUCTHWI (1EPHOA Ce KhacH(pHUHpa KATo
TEKYLH MACKBH.

2.8.7, Topecacicu u Opyzy 3adv.iicesus

TbproBCKMTE M APYraTe CXOMIGE JaRLIKCHWS B JEBa CC OUCHSUNBAT N0 CTORUOCTTR HA
BL3HMKBAHETO WM, & Te3W B HYIKACCTPAHIA BANYTA No saicnountelnug Kype Ha LLE kwm 31
JCKEeMBPU HA COTBETHATA MOANNA. Tekyluy ca Te3d OT THX, KOHTO ¢i AbANHMU 10 12 Meceua cneg
Kpas Ha OTH2THHS NEPHOL.

2.8.8, Moxodu na waemu auu
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Hnenose ¢ dehwpanir auocku
Tlnak ¢ ;ledipany BHOCKH ¢ 11111 3a AOXOAM € HAaMyCKaNe. Criopesl KOoHTO APYXKeCcTBO nnauia
BHOCKK 112 JPYro JIMIIC W HAMa MMKIKBY IIPABHK WM KOHCTPYKTHBHIl 3a[bJUKEHMS OB nnauia
JOITBIHKUTEINU cyMH cies Tosa. |TpaBUTENcTBOTO Ha Dbbarapus MOCH OTFOBOPHOCTTR 32
OCHTYpSBANCTO Ha MEHCHH 110 1MaHOBC 3a JeprHUpany BHOCKH B Bwarapus. Pasxoaure no
AHTKMMEHTA HA APYACCTBOTO Ja NpeBemaa BHOCKM N0 MAlORETE 3a NE(MHHPAHM BHOCKH Ce
MPU3HARAT A OTUCTA 33 BCCOSXRATINS JOXOA MPU TAXHOTO BhIIKBAHE,

BHockuie no nnan ¢ gedruipain BItockH, KOMTO €a ALMIKIMI ToBeue 0T 12 Meceua ciaen Kpas Ha
MEepUoIA Ha NPE/IOCTARTHE Hil YCIVIMTE OT CAYKMTEIUTE, CC /IMCKONTHPAT A0 HACTOALATA MM
cToitHoc.

ITaanoac ¢ dehunupany doxodit

FlnaM ¢ pedsnupaniy AOXOIM € IIAN 34 JIOXOAM CAGA HANYCKAHE, PazfiuycH OT TaH ¢ fedHBrpaHu
BHOCKNH. HeTHOTO JaapipKenic na JIpyKCCTBOTO 33 MnaHoBe ¢ tC(PUHUPAHK ZOX0AM CE H3UWCHNRA
OTAGNHO 334 HCCKW MRall KATO <t rporHo3upar Obieiure J10XOAH, KOMTO CHYMUTETUTe ca
MpHACOMAM B 3aMSAHA 1A CBOMTE YCIYTH B TEKYUWMS H NPCANC/HY IICPWOIM; W TO3W [OXOA ce
JMCKOHTIIPA 32 ONPEIENTHE Ha HACTAs 1@ CTOWHOCT,

JpymecTBOTO MMa 3aABIAEHKME 38 HIIUIALAHE HA JONO/ MPH HATYCKAHE HA Te3H CBOM CNYXWUTENH,
KOHTO Ce NEHCUOHHPAT B ChOTBETCTRHC € HINCKBaHusTa na un, 222, § 3 ot Konexca va Tpyna (KT)
B Benrapns. Cwobpasino tem panopentu Ha KT, npu npekpartssaHe Ha TPYJAOBMS JOTOBOP Ha
CAYKHTCA NPuaotun npaso ua nenceks, padoroatensT My wiriaua odesleTedye B pasMep Ha ane
MmeceqHi OpyTHH paloThy saunatv. B ciyvai, de paboTHMKELT HAM CIYXUTSIAT MMA HaTpyna
cTadk o1 10 M 1noBeye roAMiM KbM 1aTaTd HA NeHCHOHMpPAHEe, 00C3LIeTEMETO € B pasMep Ha Luect
meceutn:  OpytHe paborin  3mnard. Kem  gavara Ha Oaramca  PLKOBOACTBOTO  OLCHSBA
NPHOIH3NTCNYA Pa3MED HA HOTEUINAIHNTE PA3X0AM 33 BCIHUKY CAYXKUTENM Ha 6a3za Ha acknas,
M3rOTBEH OT AKTI0eP 4Ypes M3NON3BAHETO HA MCTOAAa HA TIPOrHO3HUTC KPENMTHU eaAuHuuM. B
Genexcka 21 e onopecTena cyMaTa Ha HAUMCACHOTO 3a[bIKEIIMC, KAKTO 1 OCHOBHMTE NOMYCKAHWA,
Ha Ba3aTa 12 KOUTO e HIBBPLICHA OLIEHKAT]A MY.

HApyxecTsoro npusnana BCHUKH aKTIOCPCKHM 1eqatbn u 3aivOd, BbhIHMKBALWM OT NfaHa 3a
aedumupatit jIONOAM, B APYr BCCoOXBATCH JIOXOM/PA3XO/ 39 NEPCONana M BCHUKM pazxoin,
BLb3HMKBALLM OT NJI2Ha 3a ReHHNUPAlH JONOAM, B PABXOAH 24 leproHana B neuaibu u sarybu.

Hoxoon npu npexpamseune

Hoxoan npuy npekpaTABaHe cC IPUINABAT KATO Pa3zxof, korato [JIpy»eCTBOTO ce € aHraKupano
ACHO, 623 peasiHa BE3MOMCHOCT 32 OTKA3, ¢ oHuUMANCH NoapobeH nnaH, ¢ KOMTO WK Ja npekpaTi
paﬁm‘nu OT1I0WEeHKA Opeak nopManHaTa JaTa Ha neHCHMoHupane, Uny a npe,uocraan 0633]1[3‘[‘81—"45[
ApY npekparsBade, B PE3YNTAT Ha NPE/LIOKEHWE, HANPABEHO 32 HacbpraBaHe HA ACOPOBOMHOTO
Hamyckane, JJOXO/W 1py ripexkpaTseare 3a RoOPOBONHO HanycKalle ¢a NPU3HATH KATO PasXxod, ako
Jpykecrsoro e oTnpaBuno  ofuManio . MpeJAoKERHe 31 J100pOBONHO NpeKpaTaBaHe, M <
BeposiTHO, e ofeprata e Gbie npyera, a GPOAT HA NPUETHTE MOXKE A3 & OLIEHH HANeXAHO. AKO
06€3U.LeTE3HHﬂ ce AOb/pKar 3a rapeve orv 12 Mecela ciae Kpasi Ha OTHCTHHA nepuos, Te ce
JANCKOHTHPAT 10 THXHETA HACTONR LA CTOHHQCT,

Kpamxocpounu doxeou wa soen i

3agsmKcHHs 30 KPATKOCPOUIIHTE IONOAH Ha HAETH KA Ce OlLEHNBAT Ha HeAHUCKOHTUpaHa Oaza u
€& OTUCTEHH KATO PaIxXo1 KOraTo CBhP3aHHMTE C TAX YCRYTH cc npejlocTasaT. [Tacus ce npusnasa 3a
cymara, KoATO ¢c odaxna pa Obie HiaTeHa 1o KpaTtkocpouct Golyc B Mapy WM M2HOBe 3a
pasnpejenciiye Ha iieuandara, avo JIpyecTBOTO UMa NPAaRHO MW KOHCTPYKTHBHO 3aXbJDKEHME Aa
JAMBATH Ta3W CyMa KaTo pessiItar OT MHHAAH YCAyrH, [IPCAOCTABEHH OT CHYXUTEH, U
38ABJDKCIIMCTO MOKE Jid CE OUCH! 11A7IEKTHO,

I[py}:{ec1‘30'['o NPU3HABA KaTO 3B XKEHHC HEAMCKOHTHPAHATH CyMa Ha OLEHEHWTE Paixodd no

@unaicos omyem 1a 200usama sagopeauta na 31 deremepn 2018 13




~KOHKOPH CEKYOPHTH” 001

IA&TEH rOAnIUeH OTIYCK, OHAKBAHK A4 0LAAT 3aniaTeH Ha CAYARNTENRWTE B 3aMAIIA HA TPY/Aa UM 3a
HIMHHANKS OTHYETSH NepPHOL.

Coenxu ¢ naquyanun na Bazama na axyuu

CripasepiMBaTa CTOHHOCT KbM JATdTE& hA OTIYCKANETO HA HAIDAAM ¢ ANALIAHMA HA 6alaTa Ha
AKUMKM CC MPH3HABAE KaTO Pa3Ne/l 3a MEPCOHANA, ChC CLOTRCTHOTO yBENudelue na cofeTBeHHs
KanuTaji {1pe3 Mepuona, B KOMTO ciyiciTenst GesyciiosHo ¢ npuaoBHn Nparo Ha HorpaauTe.
CymaTa, npu3HaTa KaTto pa3sXoa € KOpHIMpaHa fia oTpasasa Gpost Ha HarpaaKTe, 3a KOHTO ce O4aKBa
CBBP3AHMTE YCAYTH id He-nas3apyi YCI0oBKA 38 npuAoOHBaHe 1 GLAAT HINBAHCHH, TAKA He & rpakiHa
CMETKA CyMaTd, NPH3IHATA KAaTO paixod ce ociosasa na Opos BarpajM, KOMTO OTIOBAPAT HA
CBBP3AHUTE C TAX YCJIYIM W HEMa3upHit YCAOBUS 38 UINBILICHHETO KLM IATATE Ha npuaodneane. 3a
Harpaju Ha GasaTa Ha akumn Ge3 ycnosust 3a NpuaoBMBalle, CHPABE,UIMBATA CTOIHOCT KEM AATATA
HA TPE/IOCTABAHE CC MIMEPBA TAKA, UC Jd OTPA3W TE3W YC/0HHS, 1 HE C& YBENUUARA 32 PAINUKHTE
MERCAY OHAKBAHHTE M JICHCTBHTEHITE PEIYITATH,

CripasepniBaTa CTORHOCT Ha 3AALAKEHHETO KbM CTYKHTENHIE 110 OTHOWICHUE HA NPABETR BbPXY
NOCKRMBAFETO HA 8KLMM, KOWTO ¢€ ypemuaT B Gpoi, ce npH3HARY KATO PUIXO/l CbC ChOTBETHOTO
YBEMUCHHUE HA NACHBIITe, MPE3 NepHoag, B KOATO caykutenure GesycnhosHo ca npyaoiuin npaso
Ha nnawane. 3afRHKCHUSTO CC NPCEOLCHABA KbM BCAKA OTHETHA AATa M KbM AUTATA HA NAAIUAHE.
Besiaksy npoMeHH B CripaBeiineaTa CTOMHOCT HA JAABMMEHICTO C& APU3HABAT KATO PAIXOAY 32
nepcoHan u newantu u 3aryou.

HorosopenocTu ¢ nnawmanua na Ha3ama HA AKWMK, B KOUTO JIpYMECTBOTO NoNyHasa CTOKA WK
YCIYI' KATO BB3HATPANACHHE 32 CBUMTE COBCTBEHI KANUTANORK HUETPYMEHTH, C€ OTUHTAT KATO
CACNKH ¢ MIALAHMA ha Ga3ATI 1l AKLMM YPEAUIAHN B KALHTA/], HE3ABHCHMO KAk KOMHTAJIOBUTE
HHCTPYMEHTH ca NpuioduTy.

2.8.9, Hposusznu

[TpoBu3uy 38 384BMKCHHA CE HALICANBAT B OTUETA 32 BceoOXBATIIMA JOXOA W Ce NPU3IHABAT B
OTHETd 38 (JHHAHCOBOTO CBCTOAHIY B CNYHAHTE, KOI'ATO JAPYKECTBOTCG WMi CEraulHy 2aLLNKeHHe
(NPaBHO MK KOHCTPYKTHUBHO) 1 PLiY/ITAT {3 MHHAIH ChOHTHAL 1Ma BEPOATHOCT 38 10racyBaie Ha
33ABJKEHHCTO Ja ObAc HeoOXoaHM fOTOK OT PECYPCH, CLABLPIKALL HKOHOMHHYECKH NOJIZN, 1 MOXE
Aa Obje HampaBeHa HaACHAHA OilcHKa Ha CTOHHoCTTA Ha saamukenuero. Korato Jpywecrsoro
ovaxea, Ye HEKOW WM BCHMKH HCOGXOMUMM 2a YPEKLAHETO Ha NpPOBM3MATA pasxoau we GwuaaT
Bh3CTRHOBEAW, BBICTAHOBABAHETO CC [PWU3HABA KaTO OTIGNEH AaKTHR, HO CAMO KOTaro €
[PAaKTHYECKH CMIYPHO, de TedH PusNoii. e 6baaT BBicTanosedn. PasXOANTe 38 NMPORK3MY C
NpeACTABAT B OTHETA 32 BCEOOXBATHWA NOXOA, HETHO OT CywATR Ha Bh3CTAHOBSHHTE DAIXOAM.
KOraTo eeKTbT OT BPEMEBHTE PANINKM B CTOHHOCTTA 1A NApHTE & ChUIeCTBEH, NPOBUIHHTE ce
AMCKOHTHPET KATO C& M3NON3B: TCKYU HOPMA 1111 AUCKOITHPAHE NPEAN MIKbUY, KOATO 0Tpalfsa
cneuuq;uqm»rre 32 saihnKeHHdero puckoee. Koravo ce usnoiiea auckoutupalie, yacnw:elmero Ha
[POBUIHATA B PE3YIITAT 118 M3MIILAINTO BPEME, €& NPEACTUBA KATO (HHAIICOB PAINOA.

IpoBusniTe Ce OUCHABAT 1§ KOPHIHPIE CKTO; IHO 13 OcHOBITA HA Haii- AoBpaTa npubmBHTenHa
OlEHKR, KOSTO PHKOBOACTBOTO C. [11PARHNG 38 NeolXONIMOCITE OT HITHHANC 113 MKOHOMUUECKA
WIrona, B enyval ve te 61aar ypoiclid KM 20Tt Ha WIroTEsHe 10 (PHHAHCOBMA OTHET.

Tapanyuu

TTpoBH3HKTE 32 rFapaHUMK Ce NPHINNRAT, KOTATO CBBPIUNITS C TIX MPOAYKTH HIH YCIYrH €a
npogaseHn. IpoBusnuTe ce Gazupir 1A UCTOPHYECKH NAIL 30 FAPAHLUKTE H 1d [IPCTEMIAHS Ha
BCHUKH BBE3MORHH CITy1au ¢ BCpOATHOCTHTE TE A3 Ce CIYHaT.
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Hpecmpyrmypupane

TlpoBiriksta 30 PAIXOJUI 11O TIPECTPY KTYPUPAHE Ce MpH3IaBa, koraro JipysecTBOTO uma onobpett
noapoBen (popMasietl 1aan 3a NPECTPYKTYPHPEHE H NPECTPyKTYPUPAKETO € 3aflo4HaNo, UM e
o6aBeto nydmuno. Bhaeii onepatisii pa3xoiM HE CC IIPORITIMPaT.

Buwicnianaanscnie Het mependa

Cwrnaciio nyGmukybauara nonuruka wa JIpynecTsoto 3a omaseatie Ha OKOAHATa cpeaa w
CLOTBETHHTS 2aKONOBY HIUCKBAHMA. NPOBU3UK 3@ BL3CTAHOBIBAHCTO HA TEPEHA MO OTHOLIEHHE Ha
3aMbpCelaTA EMst. M CBLP3AHMTE C TOBA PA3NOAM C¢ 1IPH3HARAT, KOTaTo 3aMBPCABAHETO €
Bh3HMKHAIO.

Obpemensaanii 0o2060pu

TpoBusua 3a ofpeMendBaut ZOMOBOPY CE NPH3NABA, KOraTo ouaksaHyuTe noasn 3a HpyxecrsoTo
oT goroscpa <a AO-HUCKHY OT HeusGemunTe pa3xoi¥ 3 HIMLIHEHWE HA Ja0BDKEHUATA NO
poronopa. Tasy NPOBHIMA CE OICHABA 110 HACTORIUMATA CTOHIOCT HA MO-HHCKOTO OT O4aKBaluTe
pa3xo/n 33 TIPEKPATABANE HA JOTOBOPA M OUAKBAHMTC HCVHK PA3XOAW 3a MPOABJKABAHE HA
norosopa. {Ipeay yeranosasaie 1a nposuzusTa, Jpysxectsero npianasa 3aryba ot obesuenka Ha
AKTHBH, CBLPIAHN C TOIW JOFOBO.

2.9, Hemen Qoxod na aryun

HpymecrseTo npeactans OCHOBCH HeteH joxoa Ha axuun (HJ1A) v takes ¢ HamaneHa CTORHOCT 3a
cpoure obukHoBeny axumu, OcHosunisT HIA ce usuucnssa kato ce paspeny nevanbara wnu
sary6Gata 3a npuTeXATEANTE HA OOUKITOBCHI kUMK Ha JIpy:KEcTROTO Ha cpeHo npeTerneHus Opoii
HAa OOMKHOBEHM aKUMM MpPel NEPHONA, KOPUTHMPAH 33 npHiexkaeaHy cobersenu axuwu. HIA ¢
HaMasleHa CTOIBOCT ce ONPCAeNs KaTo ce Kopurupa neuaibara wiu 3arydara 3a nNpUTEKaTENUTe HA
ofukHoseHl  akIK M cpeaHo  npererneHds Opoilt Ha 00HKHOBEHM aKLHK, KOPHrupaH 3a
NpUTEKABany COOCTBEHHM AKUHK M ¢ e(EKTUTE OT BCUUKH HAMAISBALIM CTOHHOCTTA NMOTEHUUATHY
OOMKHOBCHI AKUMM, KOMTO BKJIONRAT KOHBEPTHMPYEMM ODIUraUMM M ONUMW BBPXY aKuMHM
OTITYCIfaTH Ha CIVKUTENH.

210, HTpunaaane ne npuxodnne

TIpuxoou oni npodancba na npodyris i CoRY

Mpuxonute or npopaxbara Ha NPOAYKLMS U CTOKM, B XOIA 111 HOPMATHATA AeitHOCT, Ce npu3HaBaT
MO CTIPABE/UTHBATA CTOWHOCT HA MONYUEHOTO, WIK KOETO CE 0'aKBa /& ¢e NOyHH Bb3HArPaNIeHHC,
HAMA/IEHO C BLPHATUTE CTOKH, OTCTHAKHK 1M pabaty. [Tpixo: ot npoaaxGa Ha NPOAYKUMS K CTOKH
Ce NpH3HARA B MOMEHTA, KOTATO CLUIECTBYBAT YOSAMTENNM JI0KA3ATERACTBA, OOMKHOBEHO roj
(opmata. Ha HINLAHEN NOrOBOP 3a npoaaxba, e ChIUECTRCHWTE PUCKOBE OT CoBCTBEHOCTTA Cce
NPEXBLPIIAT KbM KyNyBaua, MOIy4asanerTa Ha BhIHAMPAKIEHHCTY ¢ BEPOSTHO, CBBP3AHUTE PasxoaM
¥ BEIMOMNIIHMTC BPBIUAHMA HA NPOAVKUMS M CTOKM MOTar /1a ce ONPEAENAT HAAEKIHO, HAMA
MIPOABLIKABAILO YHACTHE HA PIKOBOCTBOTO. B YIPABIEHUETO Ha MPOAYKLMSTA M CTOKHTE, U CyMaTa
Ha MPHXOAA MOXE 11 €¢ U3MCepH HANCKIHO. AKO €, BeposATHO. ue e 6bAaT AaAeHH OTCTBIKY M
TAXHATA CTOMHOCT MOWeE 43 Gble HANEKAHO HIMEPEId, TOIaBa OTCTLOKMTE C& MPUIHABAT KATO
HaManeHife Ha NPUXOAHTE, KOIaTO c¢ Ipy3Hasar npoaaxbure.

TIpexBLPBIIETO 11 PUCKOBETE H M3IO;IMTE BAPUPA CNOPE/l KOHKPETHUTE YCNOBHS HR NOroBopa 3a
tpoaamda.
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Hpa:.robe; om yeayeu

llpuxoante oF npenocrasenn yeavin ce NPU3HABNT NPONOPUMOHAAHO HA CTCNCHTA Ha
:gn'bpmeuoc'r Ha3 CACKATA KbM OCTIIATA AGTH, KO TO3H €TAN MOKC Aa GhAe HAASKANO HIMEpeH
TENEHTA HA 3ABLPIEHOCT OOMKHOBEHO CC ONMPEAENS UPET alidiii Ha u3BBpLIeHaTa paGora,

lpuxodu om dvzosopuy 3a chipuimeicmg:

JlOrOBOPCHNTE MPUXOAM BKJIOMBIT THPBOHAMANHO JOTOBOPCHATA CTOAHOCT (JIOC BCHUKM
M3MCHEHHA HA A0TOBOpeHaTs pihora, nacpeutin nekose, Goilye niaUlanus, JOKOKOTO ¢ BEPOATHO,
He Te LG ROBEAAT JIO npuxoaM 1 morar aa Guaar saaewano oucuenu. Korato pesyaraTsT no
AOrOBOp 3a CTPOMTECTBO MOwe Aa GLAC HABEMAHO ONPENENcH, NMPUXOAWTE M Pa3XouTe ce
NPU3HABAT 4YPEI OTHACAHCTO MM KLM CTaua Ha 3asbplisane Ha forosopa. Pasxomure no gorosopa
Ce NPH3HUBAT B MOMCHTH HA Bh3HWKBAHE, OCBEH aKO HE BOAAT 10 CL3/ABANE Ha BKTHB, OTHACAI C&
Ao Owpaeia geiinoct no AOroBopa. '

ETana Ha 3aBBpUICHOCT ce ONpene/s 4pes aHAIM3 Ha 3aBbLpuicnaTa paloTa. Korato pelysraTuTe oT
AOroBopa He MOraT Aa OLAAT NAACACANO INPEACNEHH, APUXU/IHTE Ce NPHIHABAT CAMD J0 pasMepa
Ha HANPABEHWTE Pa3XOAH N0 ;I0T0E0Pa, KOWTO ¢ BeposiTHu 13 It suictanoscin. Quaxsana
3aryBa no JIOroBOp ce 11pH3HABA B2 1ara s neuantu 1 3aryou.

Kontucuonnu npuxodu

ilorato J[3ymecTBOTO JEHCTBA B KAMESTBOTO €W HA AMeNT. 4 HC 1A NPHHUMNAT 1O AajieHa
TPAH3AKLMA, NPUIHATHAT NPUXOJL € (ICTHATA CYMA Hil KOMHUCHOHHATA Ho1y4dena oT JipyaectsaTo,

Hpuxodu om naemu

[IpHXOZATE OT HAEMH OT MHBECTMLUWOHHHM MMOTH CE MpHU3HAsaT 4 nexandbu u 3aryGu 10 NHHEeH
METOZL 32 nepuoza Ha waema. [lonyueun NOMLAHMICARN AMULAIKS ¢& NPHIHABAT KATO HEASRHMA
4ACT OT OBILMA NPUXO/L OT Haem 34 1epuodn Ha Haesa. [Tpuxosn ot dacv OT AaACHU 30 NpeHaEMaHe
o7 Jpy*ecTBOTO UMOTH CE NPH3LALIT KATC APYIH IIPAXOANM.

Beigviveac wu cpedeniaa npecocniis: it ORl ObpPACasana

Be3RHLIMEINHY - CPEACTRA, NPEAOCTUBCHH GE2YCHOBHO O1 JUL[MKABATS, CELP3AHH < OWOIOrHYHH
QKTHBY, CE MpU3HABAT B neqansu 1 3AUy0H KATO APYIH DNPRNOUY KOraTO CYMaTa NOIEKH Ha
1onyuasane:,

Jpyry 6€36:b3ME3AHN CPEACTB HPCAOCTARSHH OT AbPKABATY ¢ NPHIHABAT NLPBUHUHAIHO KATO
OTCPOHEHH NPUXOAH N CNPABC/UINEA CTOMHOCT KOPATO HMA /I0CTATLILA CUTYPHOCT, e e 6naat
[oNy4eHHU ¥, e [py:KecTBOTO e 1abiiHi YCNOBUSTA B3N CLC CPECACTRATA I C1GA TOBA €8
NpHIHABAT b Meuandls 1 3aryGr Kavo APy NPUXOAH HA CHETEAATHIHA (432 30 NOAEIHUA KHBOT Ha
aKkTiBa, BeaRBIMEIAHM CPEaCTrI. KOITO KOMICHCHPET JIpyikeeTsoro 2a u3BLplLers pa3xoau, ce
npu3naBat B neuandu m 3aryGu ua cHeTeMaTHMHa 0a3a b DCPHOMMTE, B KONTO BL3HWKBAT
PA3XOHTE.

Gunancosy npuxoou

(PHHAHCOBKTE MPUXOAM BICTIOURAT HPHXGAH OT JIHNEM 10 NIBCCTHPaHN CPeACTRd (BKIKYUTENHO
GUHAHCOBM aKTMBI Hy pamnonomerine M 38 npoaaaba). 1paxoM 01 AMBHACHTH, hewanba oT
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nipoaaxkfa 11a HaNMuHK 3a nposkGA (BMHAHCORM AKTHBH. MPOMEHIT B CApaBeMBATa cToanE;:'r Ha
(BHHANCOBK AKTHBW, OTUHTANN MO ClIPABCANKBA croliHocT, B neuanba uan 3aryda u neuajou ot
XGIOKHHIOEM HICTPYMENTH, IPU3NATI Kato neuanti u 3aryfn.

[MpuxoanTe 0T AHXBY €& HAUHCHIBAT TCKYULO, Ha Basa 1 JIOrOREPCHH THXBEH NPOUEHT, cyMaTa 1
CPOKA HA BIEMAHCTO HIIM JILIDKCHHCTO, 32 KOETO & OTHACST.

MpHxon OT JNIBHAEHTH C¢ MpWiltasa B neyantu v o3aryfu va natata, Ha KOATO € YCTaHOBEHO
npaBoTo Hi J.‘l[ﬁ}'ﬂ(ﬁCTBOTO A8 MUy naauaHeTo, KONTO o Coivvas na KOoTHpaH UEHHH KHHI €
Aatara. ciel ¥TO AKLUHTS CraRaT ven npago 1ia flonyuapanc i HOCHCTHHY JABAWACHT,

2.11, Hpuznacane na pasxodunie

Pazxot 3u deininching

Pazxosre Ha [pyseECTROTO €& NIPHIABAT B MOMGHTA Ha BL3INIKBAHETO M ¥ Ha Ga3a npUHUMIUTE
Ha HAUMCONBANIC M CIOCTABMAIOCT,

Pasxoou 3a oficayenxu

3ary6ure or odestierKH ce IpMINABaT BUIATH 1 chyuait, ue npedocHaTa cTORHOCT Ha eAMH aKTHB
MAM TPYNA ANTHBW, FCHEPHPAlL HaPHYHM FOCTBISCHMS, 00T O KoaTo € ToH, npesvuiana
BLICTAHOBIMATA MY CTOHNIOCT, 3aryouTe oT ofesuenky ce piinasaT B OryeTa 3a BceobxpaTHHS
JOXO0Z 33 nepHaja Ha Bu3sikraete. SaryOi o1 ofesueniar ¢ piyicTalionssat, ako ce YCTaHoBM, ue
€ MMAN0 HpOMANA B MPSUSNKHTE, HINOAIBAHY 3a 2 ¢C UIIpelc/Ii BL3CTAHOBUMATA CTOIHOCT.
BobicTanossBaneTo ce M3BLPIIBA caMo JI0 cTereHTa, Ao kosto Oanancosara crolitoct nHe
HansuluaBa nperocHaTa croffioct, kogro 6W Ouna onpexienena, B cnywall ye He ca NPW3NATH
3ary6u ot odeatcnkm.

Amopnusaiust Ha UMOMH, MU U COOPBHCIHUS

AMOPTH3ALIMS HE HMOTH, M2LWHHH 11 CLOPLKEHMS. CE HAMMC.1:1BA § OTHETA 34 BeeoBXBATHUA OXOA
Ha Gasa AutieHMA METOA B3 OCHOBA 11d OUAKRAHMA CPOK i MONCIEH JKMBOT HA OTACTHUTE YacTH
OT MMOTITE, MAIUUHUTE M CLOPLIKCIMATA. 3eMsTa H aKTHRHTC B NTPOLEC HA MITPAKAAHE HE ce
amopThanpar. Tlpeanonaracmiist 1101€3¢it XUROT B FOQNHI HA WINOJI3BANE MO FPYNU AKTHEH.©
ONPE/IC/IEH OT PHKOBOACTROTO 1A /IPVHCCTBOTO KAKTO CI1E1BR:

Fpyan nerexkymy awrunn 2018 2017
Crpatt OCHOBHA KOHCTIVRILHS a3 25
Crpana crio0sema KencTpyKiHs i 10
ITopoBpenun 1a Tepenn o 10
Mauniuy v obopyanatie 3 5
ChLopbxeHHs ' 25 25
TpaucnopTun cpejcTia 4 4,
Odwuc ofraBexane 7 7
Cronatcku uuseriap 7 7
KoMmorrpu 2 2

Dunattcoa opmven a 200unama saanpiasatge ne 31 dexemepn 2078 17
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OcraTsuHaTa CTORHOCT ¥ NONIE3HIAT KUBOT HA GKTHRMTE CE NPEPAsIACKAAT M BKO ¢ Heolx0MMo,

CC NIpaBaT CHOTBETHH KOpERUMK KLM KLas Ha BCEKH OT'-IETCH NepHoJL. C’bLIJ.O 'nu(a ce npepaame}m[a
H Haﬂﬁ)h}lHO‘C'l‘Tﬁ HA NMPUIATRIIHA MCTO/L HA AMOPTU3NLNKA,

Pasxodv no 002080pu 3a unancoue nsunz

MHHUMAIHATE AHIUHMOBH P3N0/ CC PIINPEACIIT MEKAY (HHHANCOBHS Pi3XOM M HAIMATICHHETO Ha
HEM3NNATCHATE 381B/KEHMA. QHHAUCOBHAT pPasXOA CE palnpeaensa 38 BCCKM MEpHOY Ha
NHIMHrOBKMS 1OroBOp, 3a Ja ¢e nony4d (MKCHPAN JIMXBEH NPOUEHT BbPXY OCTATHKA OT
3a&BL/KEHUETO.

Pasxadu no oozos0pu 3a onepamucen Juzun2

PMKOJIPITG 33 HEM C€ HAMMCIABAT I OTHETA 38 BeeadXBaTHHs Noxod na Gaata Ha MuneliHing meton
38 CpOKa Ha JIKINHIOBMS AOFOBON.

Qunancosu paxoou

@unaHCORKTE PA3XOAM CE NPENCTABAT OTLEAHO B OTHUETA 34 BCeOBXBATHHA AOXOA.

(DHUAHCOBKTE PA3XOAY BKIOUBAT Pi3NOAM 38 IMXBH N0 3aEMU, PA3XOAM B PE3YIITAT HA YBENHUYEHHE
Ha IAABMKEHHMH, CACACTBME HA rpudnikaBate ¢ eAWH [CPHOA HA AATATa, CNpCAeIcHA 34
PEANHIUPLHE 38 NPOBUIHA WAH TOTCHUMAIHO SaALIKEHKE, 30ry0H OT OTHHMCBAHE Ha (PHHAHCOBH
aKTMBHM, HAa pa3nonomeHWe W sa  npofamba, IAMBMACHTH NO  npedepeHUHaniH  aKLKA
KNacHHUAPaHU KAaTO TAacHAM, (IPOMEHH B CNPaBeAnHsara CTOHHUCT HA (MHAHCOBH AKTHBH
OTHHMTAHH N0 CMPABEANMBA CTOHHUCT, B nevandu W 3arydu. o0e3ucnka Ha (DHHAHCOBH aKTHBY W
3arybH OT XEKWHIOBY WHCTPYMEHTH, KOMTO ce npusnasat B neuantu u 3arybu. Pasxonute 3a
JUXBM CC HAYHCIAABAT TEKYIUO, 112 fiasa Ha AOrOBOPSHKUA JHIXBEH NMPOLEHT, CyMaTa H cpoka Ha
B3EMAHETO WM 38ABIDKEHUCTO, 30 KOCTO C¢ OTHIUCHT.

Paixoau no 3aemiy, KOHTO 1€ MOFa1 1@ ¢ OTHECAT NPAKO KbM {1PL0GHBAHETO, CTPONTCICTBOTO
WK [IPOM3BOACTBOTO HA OTIOBAP:LL (2 YCTOBHATA aKTHB, CC [IPHIHLBAT B 1e4aA0K M 3ary0n KaTo
CE M3INOJI3BA METONA HA €ERTHRNHS JiXBEH TPOLEHT,

[Neuan6u u 3arybu or sanyTHH KyPConH pasiuKY ce OTYMTaT Ha neTia Guaa.

2.12, Tanbuno 08agaue 4 omcpouci unibiilt

B choTeeTcTBHE ¢ GBAMAPCKOTO AaHEUHO 3AKOHO/ATENCTRO. /IPYIKSCTBOTO € cyOext ra AaHbUuHo
obnarane ¢ KOPUOPATHBEH AaHbK, HoMMHUNMATA Janbyna cranka 3a 2016r, v 3a 2017 1. e 10%.
JanbyuHara cTaska 3¢ 2018 r. ocTuna nenpoMenen,

TexymuaT NaHDLK ¢ OUAKBAHOTO aH1,UHO 3aABIKCHHE NIH BicvaHe wLpXy oBnaraemara neuanGa
Wian 3ary0a 3a roguHaTa, npunaraiikd AAHBMHUTE CTABKH BACHLI B CWIA WIH MO ChilleCTBO
BLBECHY KbM OTHETHATA AATA M BCHUKK KOPEKLWM 32 ABI:KHMM JaHbLM 38 NPSAXOJIN FOXUHH.
TekywuTe MaHbYHK 3AXLIKEHHS RILIIOYRAT CbUIO BCAKO ANHLYHO 38QLJUKCHWE BL3HWKBALIC OT
JACSKNAPHPAHETO HA AUBHUACHT,

JanbienT BLpXy neuanbarta 3a rojHliaTa NPEACTABIIABA TEKYLIH W OTCPOMEHH AavbLM. JlaHbKuT
BLPXY neuandat ce npuitasa i newiGu 1 3arydil, © WAKIKUCHHE N3 TO2H, OTHACAUL CC 3@ CTATHY,
KOMTO Ca NPU3HATH AMPEKTHO B cOOC rseHua KanmiTan, Wil B./1pyT BCeo0aBaTEN JOXOL

lpu npeofipasyeare na cuctomo:uiaTa nedanba s AanLuio ofiarneva nedanda ApyiKeCTBOTO
OTHHTA OTCPOMEHH AABLUA Ha 0a3aTa ha Banancosusn METOL 11 3aj1kKeIHATa,

Quuaicoe ontyem 3a 200unama Mgopririatia na 31 dexestapu 2013 18
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Bpemenin pasutikd Ce NOaYYaat 11pH cpammnaue Ha CUETOBOMHATA |l AWLYHATA OCHOBA
JCHETOBOAIN ¥ JAHBYHA NpPCHOCHA CTOHHOCT/ HA AKTUBMTE # TIACURUTE. OrtcpoucHy AaHbYHH
AKTUBH C¢ 1IPHIHABAT, KOrATO ¢ BEPOSTHO A2 MMA HATHINA oh1araema rieuanfa, cpeLty KOATO MOXE
N2 61b)1e YCROoeH OTCPOURHHS IIAHTHECIH AKTIB.

EdekrsT OT 1PHIHABAHETO 112 OTCOUEHUTE JAIFLUIIK BKTHEH H/HNHM NacuBY CE OTPA3ABAT TaM,
KBAETO € Npe/cTaBe edIcKTIT 0T €aMoTO ChOHMTHE, KOETO T'h ¢ NOPOAHAC. 3a cuburug, KowTo
jacsraT oTuets 33 BCROBXBATIMA TOXOM, eeKTHT OT OTCPOHCHITIC JIAHTLHIN aKTHBK ¥ NAcHBH ©
npu3Ha’T CHINE B OTHCTA 32 seeohNBa M HOXO,

OTcpoteniTe @bl ¢ M3UNCIHBAT BHPXY BPEMEIHNTE PAAIHKHM MEXY CyMUTe Ha AKTHBUTE U
NACHBITE, HIMON3BANK 32 USIHTC 1A HIrOTBANCTO HA PHIANCOBH OTIET, W CYMHTE U3NON3BAHHU 32
pambtiy nemn, OTepotel LK e ¢e NPH3NABA 38 BPCMCHIM PANIMKW OT ITbpBOHAUATHO
ApM3HaBalic 1a AKTHSH M ACHBH TIpY CACIKA, KOATO HE € Bitiee KOMOHHALUMA ¥ KOATO He 3acAra
neuandu K 3aryOi, HHTO 38 CUCTOBOITH, HYTO 32 IAHBUHK e, '

Otcpouen anbk ce OucliiBa no JAHLYHWTE CTABKH, KOKWT0 CC 0YaKpa Jia <t Tpunarar 3a
BPEMEHHHTE PATIHKH KOFaTo e c¢ nposssisar ofpaTho, Ha Gazara Ha 3aKOHHK, KOWTO €2 B CHIIZ WY
¢4 BbBECHH NO CHLIECTRN KhM OTYETHATA AdTa.

OrepouehiTe JAHLYHN AKTHBN 1t TACHBH CC HETHPAT 8KO MMa 1TPABHO OCHOBAHUE 33 HETMPAHE Ha
TEKYIM AZHLUHM AKTMBM U1 UACHBI Wi Te3H JAMBUHM AKTMBH M MACHBY Lue Ce peanu3upar
EAHOBPEMENO,

AKTHB 110 OTCPONEHY AAHBLUM CC HAYKCAABA 37 HEMIMOMIRAMMTC AaHbuuH 3aryBu, Kpeaut w
HAMAHENH BPCMCHHW PAIHKK. LIOKOIKOTO € BepoaTHL Ghicua ofnaracva nevanba ga 6vie
HANKUNA, cPeuly KOATO Te Ja morar ja Obaat usnonssaui. OTCpoueHMTe AaHBYHY AKTUBM e
NPEFIEKAAT KhM BCSKA OTUCTHA /1aTa M CC HAMATABAT IOKONKOTO He € BEeposTHO noseve Gbaciia
u3roza na Huoc peaausupaia.

2.43, [Tusudenmun

JAnsuaeHTHTe CC NMPU3HABAT KaTO HAMAJICHME Ha HETHHTC AKTHUBM Ha APYIKECTBOTO M TEKYHIO
38TRIDKCITHC K1M AKUKHOHEPUTS/ ChADY KIMLHTE MY B NEPHOa. B KOiiTo ¢ BI3HHKHANO 1NPaBoTo UM
A& r nostyyar,

214, Cenpranu auna

3a uesrra Ba IAFOTBSHETO HA HACTOANMAT (JUIAHCOR OTUET aKIHOHEPHTE, APYIKECTBaTa Mo obi
KOHTPOM, CYKUTEANTE HA PLROBOANI NOCTOBE (KMOUOB YOPARJICIICKH MTCPCOHAn), KaKTo U Ban3KHy

YTEHOBE HA TCXHHTS cemeﬁcma, BRAMYUTEING 1 JAPYIKECTHN. ROITTPOJMPa OT TAX CE TpeTHpar
KaTo CBBpP3aHII NHLA.

3. TPHXOH OT HTPOAANEH

2018

[Tpuxoau ot npojaxoH Ha MPOAYKUNS :
[Mpuxoan ot npoaakbu HA CTOKH

2017

: "BGN ‘000 BGN ‘000

IMpuxoan ot npesocraseHt yeayrn 229 246
ITpuxomH OT HIAEMUW OT HHBCCTHLIHOTITIN HMOTH
O6mo 229 246

Qunancoes o 3a 200unama sacnpiecann aa 31 deresapin 2018 19
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1
l'lpenocTaBeHme YCAYTH C¢a CBBP3alid ¢ UIVBPIUBAHES HA OXPaHITTEnHa 1eHHOCT.

4. JIPYTH JOXOIH/GATYEH) OT AEHHOCTTA

2018 2017
BGN '000 BGN 000

Tpuxoax or nponanGa Ha MaTeprain

OtuetHa eToHHOCT Ha NPOAaAEHH MATEPHANH () ()
Hernu npixoan ot nponaxGa Ha MaTepHany
puxoan ot npoaaxOu 1a UMOTH, MAILIAHK K CLOPLIKEHUS
banancopa CTOAHOCT HA NPORAAEHN MMOTH, MBUIKHY W cuopimcemm { ) ()
Hertan npuxoay ot npoaax®u Ha HMOTH, MBILHHA 1 CbOPbIKeHMs '
[lpuxonu oT oTRHUCAHK 38ABIKEHNA
[Npuxosn oT 3acTpaxoBaTenty 06e3uIeTeHus
[lpuxoznn oT nony4eln HeyCTOMK:
[Ipuxonn ot nuxsu no 3abasetu niauiaHys 0
[Ipux04# OT NPEOLIeHKA HA HHBCCTHUHOKHN MMOTH
O6mo 0
5. [IPOMEHH B 3ATIACHTE OT IPOAYKIIHA H HE3ARHPIUEHO IPOH3BOACTRO
| 2018 2017
‘ ‘ BGN ‘006 BGN '600
Ysenuuenue (Hamanedue) na sanackte T MpoAyKeus 8
Yaenuuenve(Hamanenne) na HAMHHOCTHTE OT HE3ABLPILEHO
MPOUIBOACTBO
O6mo 0

6. KAITTHTAJTH3HPAIHH COECTBEHY PA3XQIH

Hpy:ecTBOTO € HAMUCAWIO PAIXCHH NO PEMOHTH, pa3UlHpABaHE M NOAOGPABAHE HA 4acT OT
CrpaayTe, KOMTO CE H3NON3IBAT 32 COGCTBEHH HYX/IM, KOKTO Pa3X0An ¢a KANUTAIH3HPaHH B OTYETa
38 (PHHAHCOBOTO CBCTONHME KITO PASXOAM 38 NPUADDHRAHS HA HETEKYUIW METSPRANNK aKTHBH,
Tean KanuTATHIKPAHY PAIXOZN CC UPSXBHPIAT B CLOTBETHATA TPYMa HA HETEKYLMTC BKTHBH CIEA
OKOHHATENHOTO 3aBLPLUBLHE Ha PaboraTa nu TAX.

Duitaiicoa oniem 3a 200U 3acspiaiua Ha 31 dexenapy 2018 20
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7. PA3XO/IH 34 CYPOBHHI 11 MATEPHATH

Pasxonu 3a oxpaiuresiia Texnuka

Pasxony 3a ropuBo ¢ eNCKTPOEHEPTis

Pa3xo/y 33 CNOMaraTent MaTeprain

Pasxojiu 33 KalUEIAPSKM MATSPHAAN K KOHCYMATHEH
Pasxojin 3a peaepsHit uacTm

Pa3zxo:iv 33 Boxa ¥ Jpyri Marepiant

Ofmo

8. PA3XOJH 34 BBHUIHH YCIUYTH

Pasxonu 3a yenyrn

Pa3xo/ii 32 KOMYHMKALMEK H TCRHHYECKA NOMAPhIKA
Pasxo/ii 32 HacMul

Paszxo/iu 3a MAPKCTHHT M pexnaMa

Pasxoju 3a KONCY.ITAHTCKH YEayI

Pasxonu 3a cUCTOBOJHM M OMTOPCKY VEIYTH
Pa3xonu 3a npasiivt M HOTAPHATHM YCIYTH
KomuchoHHu yenyry

Pa3xonu 32 uncHCKM BHOC ¥ TaKeH

Pa3xonu 3a 3acTpaxoBku

Pa3xonu 32 pesioHT # NOAAPIKKA

Pa3xojiv 3a ekcrinoaraums Ha asroModuu
Pa3xonu 32 MeCTHY AGIIBIH M TAKCH

Taxca tparcMucHs

Pasxonu no neycroftxm

O6mo

2018 2017

. BGN'000 BGN '000
5 |
5 0

1 ]
3 3
14 14
2018 2017
BGN G600  BGN '000
4 4
1 2
3 7
4 4

1 1

1 1
I 2

I |
i 2
17 26

Dunancos et 3 2o00unama 1ecupieaida na 31 dexestapn 2018
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9. PAIXOIH 34 HEPCOHAIA

Pa3xon 32 3AIUIATH Ha NIEPCOHANE

Pa3axoar 3a AOXOAM HA KNIOMOBHA YNPABICRCKU NepcoHan
Hauucsenus 3a HEHINON3BAHH KOMNCHCUPYEMH OTITYCKH
Hauucnenua 3a OX0AH NIPY TICHCHOL HPpaHe

Pasxoau A0XOM 1O FPAXKAAHCKYH NOTOBOPH

Couwnanuu HanbaBku W NAALAHHUS

Pasxoau 33 COUMANHO K 3APABIHO OCHIYDABAHE

Ot

10, AMOPTHIANHA

Hauucnena amoprusauuu

Hauucnena cbelnenka Ha B3emaHus

Edexr o7 BwacTaHOBARANE H OTNYICRAHE HA OGE3LIEHEHH BIEMiHAS
O6mo

1L APYTH OITEPATHBHY PA3IXO/TH

Pa3xoau 33 NpeACTABUTENHY LIEK

Pa3xonu 32 komanaKpoBkM

Pasxoaw 3a gapeHus

Ornucanu B3eMaHna

Paixoau 3a Opaic Ha MaTepuaiyyn sanacy

Paaxoaum 3a nuxsu no 3a6aseny ruiaulabus KbM Gloaxera
Heswicranosen kpeaunt no JUIC

Hpyru paszonu

Obmo

Dunancoe omyem 3a 200unama 3acupuisamia na 31 dexenepu 2018

2018 2017
BGN ‘000 BGN ‘000
160 180
31 32
191 212
2018 2017
BGN ‘000 BGN ‘000
I 1
) )
1 1

2018 2017

BGN 008 BGN 000
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12, OHHAHCOBH ITPUXO,[H / (PA3XOH)

thunancosy npuxonu 2018
BGN 000
[puxonm or mixuu no pa3nnauaTEN M U JACNOIUTHHA CMETKH
[Tpuxoan oT AIXsK 11O IPEACCTABCHH JaeMy
[Mpuxoay o7 NOAMKUTCTHY PALIHKK OT NPOMAHA HA BaNYTHU Kypcose

[Mpuxoan o ABHAEHTH
MpHxoas o NOACKHTENHN PasIuKK OT Npoawkda HA HHBECTHUMH, UEHHH
KHHKA

2017
BGN ‘000

O6uo gunanconn npuxonn

durnanconn paixoan 2018
BGN ‘0060

Paixosi 3a A4xB1H 10 OAHKOBH 3aeMH

Pazxonu OT OT)JMLIATENHM PAIUKK OT NPOMRHA HA BATYTHH KYPCORe
Pasxoiu 3a JWXBH MO ZOTOBOPH 3a (PHHAHCOB JTU3UHT

Paixoau 3a npcotieHra Ha dirancosi aKkTUBY 34 ThpryBane

Pasxosin o7 3ary0a npy npopantn Ha AKTHEM 38 ThpryBate
Pa3xonun 3a NMXBH 110 AbPKABHN BICMaHUA

Ipyru dupancosy pa3xoim

O6mo dguranconn paixons

2017
BGN 000

Herun gpuuancoBn npuxoas, paixoin

13. HPHXOIH / (PAXOIH) 34 AAHBIH BEPXY HEYATIEATA

KM 31 nexemnpn 2016 r. u3pasisianeTo Ha NPUXOAMTE/(pasxoanTe) 3a )aHbLLUM BBPXY Neuanbara

€ KaKTo Cieana;

2018
BGN ‘000

Cueropoyna neyanba/(zaryda) npean ofinarane ¢ gasbuu
Jlannic o npRIoKHUMaTa JaHhURA CTABKA 10%
Jaubuen cHerT OT HOCTOSHIHYU JAILIHH PABIHKH, HETIIO

2017
BGN ‘000

10%

Tpuxozu/(pasxoan) 3a AakNy RLPXY netandara

@unancos onem 3a 2o0unema sagoprcatia ina 31 dexesmepn 2018
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KoM 31 nexemspr 2016 . KomnouenTute Ha npuxoanTe/(pasxonuTe) 3a AaHbLy BhpXy neuanbara
ca ClIeAHITE:

2018 2017

BGN 000 BGN ‘000
Texyun pasxonu 3a laHbUM BLPXY tICuan3aTa

Bbannknany orepoueHn iauniHe akTUBK

OBpatHo npoARNCHHE HA OTCPONCHI JUIHBYHHA AKTHEN
BB3HUKBAIM OTCPOUEHH ABHBUHN UCHBH

OBpaTHO NposIBNEHUE OT OTCPOMCH AAHDIHH ACHBU
Hpuxoan/(pasxoan) 3a Aaubiyl BLpXy nesaadara

14 HMOTH MAINHHH H ChOPHh KEHHA

H,BH)KGHHQTD HA UMOTH, MAIUNN U ChOPHIKEHNH ¢ KAKTO Clie/(Ba:

Jema  Mawunu u Cronanucku  Tpaucinepmuu

C2padu  CooFLHCEHNA  HNGEHmap cpedemen Obuo AMA
BGN ‘000 BGN ‘000  BGN ‘00t BGN ‘000  BGN ‘000

Otyetna croiinoer 9§ 2 323 420
Canpo xwvm 1 sanyapu 2018 r,

Mpnaobvity npes neproaa 1 4 5
[Ipexanpnenu o1 rpyna B rpyna

Orniicanu 38 nepuoaa . 1o 10
Canno kM %6 2 317 415

31 acxemnpn 2018 r.

Harpynana amopTi3anus 95 2 256 353
Canno kbv 1 syapn 2018r.

AMOPTH3ALMS 38 IEPHONA 1

AMOPTH36UHS HAE OTIIHCAHWTE e L 10
Canno kLm

31 aexemapn 2018r. 9s 2 47 2 M
Kum 31 gexemppn 2018 r. L 1 . 70 71

HniorTe, wAWKHATE M ChOPLHCCHMATA CA OPCACTABEHW 00O LCH{IL Ha l'l[)H,"EOﬁl'lBi'lHC. MHHYC
HATPYLAHATE aMOopTH3aulis, . He ce Haumenssa AMOPTH3ALA 118 ICMHTE M HA He3aBbPUICHUTC
akTuBl. Ha ocTaHanure aKkTHBH C¢ HavuCHaza aMOpPTH3ALMA il0 JHHEiiNng METOA [pes NoaC3Hnua UM
HKHBOT, YCTUHOBEH OT PLKOBOACTBOTO Ha NNPESANPHATHETO.

15. ThPIOQBCKH H /IPYTH B3I M AHHA

Qunaicos onent 38 2008HAING 3agoMuuiida ug 31 oexemapu 2018 24
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2018
BGN ‘000

Bremanus ot kasenTi 19
Ofiesycenra na s3esanus Q)
BaemaHWs OT KIHEHTY, HETIO

Baemauus no HENPRICIIOHEHH CACITKH

BieManusa 110 NpeOCTABEHH 30€M1

Baemarima 20 nUXaM

Biaewmanua no npepocTasei anancu

Jlansin 32 purcTaHOBA BAME

[penoctaBcHy 3aeMu Ha CBLP3ANN NiN1A

Biematug 1a JIMXBY OT CBBP3AIK JIKLA

Henpuanari 1MXBH MO NU3UHTOBU 10TOBOPH

TMpeanaatey paixo/iy 3a 3acTPANOBK)| W 32 aboHaMeHT

B3eMmanun 0T 3aCTPAXOBATCIN

JIpyru sresmannts 933

2007
BGN 001
15

)

931

Oo6mo 952

94

BeuykH ADFOCPOUHTL BIeMaling ca JLIDKHMIE B paMKHTC. Ha 1er I'OAHHK 07 JlaTtaTta Ha oTdEeETA 3a

(PHUHAHCOBOTO CHCTOSHHE.

16. APHYIH CPEACTBA H ITAPHYHH EKBUBAJTEHTH

2018 207
BGN ‘000 BGN 000
[apuumi cpezctna B esa I 21
{lapuuHit cpesicTBA B UyXICCTPAHHA BANYTA
Bayuepit 30 xpasa no HoMHHAHa CTOITHOCT
IMaputinn cpencTsa & 1e8a, NPCAOCTABCHY HA ASNO3UT
IMapuuny cpescTha BLEB BAAYTH, NPE10CTABSHI HA ASHO3AT .
O6mo 11 21
17. OCHOBEH KAITHTAT
,lIBH)KCHHCTO H2 NCHOBHHY KANNTAT € KAKTO cneaBsa.
2016 2017
BGN 000 BGN 000
Ocuonen kamrralt B HAYAIOTO Ha neprola 51 51
Vaenuueniie i KanuTana upes Hosa eMUCHS HA aKLUMH
OchoBen KANNTA B RPAs N2 Oepnota 51 51
Qunaticos nmvem 3a 200utama saevpurcaia na 31 dexesepu 2018 25
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18. HATPYIAHH PEIYITATH
2018 2017
BGN 000 BGN “000
[Ipemin ©T eMHCHY Ha aKLHA :
3aKOHOBH Pe3epBy, KANUTANKIUpPALY OT Nexandara
Peaeps OT HETEKYLUH AKTUBMY, Ha PAINONOKEHHE 1 3a npodaxda
[Tpeouenbuen peaepn
Harpynaau nevantu 961 970
O61y sceoGxBaTeH AOXOA 38 IOKHATA -1
O6mo 960 970

Cornacso GBATAPCKOTO THPrOBCKO 3AKOHOAATENICTBO APYHECTBOTO C/ieABa A8 Ch3AAB] 3AKOHOBH
pesepau B pasvep Ha 10 % or nernara nevanGa 3a pasnpeneneHne, AOKATO TE3W Pe3gpsn He
AOCTHrHaT noke 10 % oT cTOMHOCTTA HA OCHOBHUA KanuTtan. [[pyXecTBOTO MOXe J3 M310n3B]
pedepBuTe 32 MOKpHBAHE Ha 3ary(u, 3a pasnpeACNCHUE HA AVBHACHTH MEXAY AKLMOHEDHTE,
KAKTO M 38 APYrd AONYCTAME NC TLOrORCKY 38KOH LUENH M0 NPEJIOKEHHE HA PhKOBOACTBOTO Y

camo cnedl B3eMaHe Ha pelueHue o7 OJuioTo crOPaHUe Ha aXUHOHEPHTE,

3axonogume pezepsu ca Gopmupatn OT DA3NPEACACHUE HA NeuanGaTa W BKAIOYBAT PUINPE/ICNeHN

cymy 3a oA . Pesepren”

Peigpeume ca QOpMUPAHM OT paslipeleNieHHe HA nevanluTa, ChHITIBCHO WIUCKLIHNATA HA

THPropekils 33K0H M YCTaBa Ha ApYKECTBOTO,

Hampynanume ngga1fy ca GopMupann 0T nevantn 8 NPSAXOAHHTE OTHETHH NIEPHOAN.

19, ThPrOBCKH 3A/{BJDKEHHSA

2018
BGN 000

3ambiKeHrs [0 NPEAOCTABEHA aBAHCH
3anbkeHHs KbM J0CTARYHUM
3aAnKEHN 38 rapaHLIHN
3aXbMKEHNA KM MATHHLN
3aabLniKeHHa KuM BEAOMCTRA
3aab/bKeHua KM oBLiHKT

2017
BGN ‘000

2

Oﬁluo

20. 3AABJUKEHHA KM HEPCOHAIA

@unancoe omuem 1a pdunama 3eevpineaiiu na 31 dexenepu 2018
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2018 2017

BGN ‘000  BGN ‘090

3aftbmKeHNA 3 TEKYIUM BL3IArpaskIcl s 11 12
3aBKCHIS 30 HETONBBANM OTIVCKH

Obmo 11 12

AIpYRCCTBOTO HAYMCIRBA PAINOAH 34 HEM3MO3BAH MIATCH OTHYCK HA HEpcoHana M ru OTpa3sBa B
oTyeta 3a seeobXBaTHHA 10x04. OCTATHKLT B Kpas 112 Tepuona ¢ NpencTased B oTvera 3a
(PHHEICOBOTO CHCTOSHHE 3AEAHO C TEKYLIHTE 38ABDKEHHS KM 1IepcoHana.

. 2. 3ANBIKEHHSA KM OCHIY PHTETHH TPESIIPHATHS

2018 2017

BGN ‘000  BGN ‘000

3abmKeHHs 31 OCHIYPOBKH BLPXY TEKYIIM BL3HATPAKACHHUS 4 5
3amnazKeHHd 31 OCUTYPOBKM BLPXY HETOA3ZBAHW OTTIYCKH ,

O6mo 4 S

HpymecrBoio haumcnisisa pa3xoan 3a COUMANHW OCHTYPOBKM M M 0Tpa3ssa B OTYETad 3a
BeceobxpaTiig goxoud, OcTATLKLT B kpas Ha MepHoAa € MPE/ACTABEH B OTHETA 33 (PMHAHCOBOTO
CBHCTORHHE 3a€1HO C TEKYLUMTE FALDKEHUS KbM OCUTYPUTENHUTE OpPFraHH3aIHI

22. JAABIPKEHHA 34 TAHBI Y

2018 2017
BGN ‘000  BGN ‘000

Jagnmxenvis 3a JUIC 4 6
3azgmmxeHiia 3a KOPNOPATHBCH NAHBK
3agniKenns 3a NaHLK BLPNY JOXOAMTE Ha (u3MueckH Nuua 1
3axnmxeHs 3a naHbUM BePXY pazxo e no 3KIMO
3anbmKeHa 12 MECTHH JAlThIIN W TAKCH
O6mo 5 6
23. APYTH TEKYIIH 3AABJIKEHHA

2018 2017

27
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BGN 'G00  BGN ‘000

Coeeduy 3a1rpinKeHnn
3anwnKeHus ¢bM cobCTBEHUIH
Oompo

24, TUBUAEHTH

Topguuimoro obuto cubpanie Ha apyxesTBOTO 33 npenxontata 2017 r. ¢ B3eNo pelueHue 3a
pasnpeacssHe Ha MACT OT nevanbata KaTO AMBHASHT

ﬂanco éftwe ca HACTBANK ChEUTHA, MIUCKBAITH

KOPEKLMH HA DUHAHCOBHTE OTHET thd Nz \,,
§oeet by
LA F
:..:,‘ / S ;'4"
N
Yapasuren: et I
/BEICEP CTPAXWJIOW/ Lt

CueraBuTen:
CueToBoAHA KAHTOP natosi OO/
/Eneoxopa Urnaro
-"'_""-——--——-
18.03.2019 U00.1501IVH T
-U3. e Jowney 2nBogouran
IEPHUK 2

Dunancoas omdent 3q zodrnama sageprivawid ita 31 oekemepy 2013 : 28







OTHET 3A TPHEXOMATE 1 PAIXOQ/UTE na "KOHKOP/ CHRIOPHTH" - 001

S0 HepHOAR, TPRKAOMBAL i 31122018 .

Viprsosut o1 npoaxtu

Hpyri .qoxouﬁ(saryﬁl-l) OT HeHnoeTIa Hur o
{1ponetiv B 3aNACHTE OT NPOAYKUHS 11 1L LPIICHO LPOHIBOACTEG
liunancosa eToITHOCT HA NPOAAACHH aKTTIiN
Kannrannanpasu cobCTaeHH Pasnoiiu
Pa3x0mil 31 CYPISHHH M MATERHIA
Puanoul 2u SbHUIHH YCaYTH

Firsxon sa nepecoHani

Paasosu 38 amMopTHIALHH

Padxosu 4 oBesuieHKa

HApyri onepaTrBHE PAaNon

leaaalia ur on epaTHBIA NeiinneT

R VOEH IPHXOLRK
SHHBHICOBH PASKOAH

DUUANCOBI IPIXOAI(PAINOAN) HET I

Hesnala (saryGa) npeas dawsui

Paxoa 4 ik gbpxy ncesaabara

Herna newnnBa (3aryba) sa gepuoan

Jipyr neeubXBATCH AUXOL 33 nepuLji, aerua ur B BLXY 0 veidl

QUi seecodXBATRH JONOH 31 Bepuo:
o —_

~
ST PN

L3S :
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LTI Rt oinriem ¢ U{)GB 2.3l llfl)(?ﬂ:! g AR I 8 ﬂj W09
711 . 0 ChiEThRa + R (IR BT I R AR ¥
e PRI A B S FYSTPRA AL IO G IR

Vepasumen

Cuoniceines

Hpraosemie . 2018 2017BGN'
pret BGN'000 000
3 229 246

3 8

7 (20) (24)

8 (18) (14)

Y (191) (212)

L0 M (H

10
B -1 3
. - . -
12 ) -
0 0
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_ (1) 3
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BAJIAHC na "KOHKOPJ| CEKIOPHTH" - OOR
KM 31,12.2018r,

[Tpunoikedre

AKTHBHU

HeTteteyiun aKTnen

MimoTy, malmHy ¥ obopyasane

HemarepHanHiu akTHBH

HusecTHURORNY AMOTH

WHBECTHUMH B 2COLMMPAHN W APYTI HPCANPHATHA
VHBecTHIMY HA PA3TIONOMEHHUE K 38 Npoiaikda
HeTexywy B3eMaHNA OT CEbP3AHY NIPEANPHATHS
Jipy v HETEKXYIOM aKTHBH

AKTHBII 110 OTCPOMEHY AAHBLIN

0810 HETERYLIH ARTHBH

TexywH awrusy

Marepuanau sanach

Biemanunsa o7 CEbP3IAHH MPSANPUATHS
Topropcki K APYTH TEKYLUH BIEMAHHA H 3aeMH
[apuuny CPEACTBA N NAPUHHYM EKBUBANICHTH

Jpyry s3eMa-da

Paixoan 3a Gbacuwy nepHoau

O0Guo Teyms aKTuBl

Ofuo axTed

COBCTBEH KANWUTAJ W NACUBH
COBCTBEH KATIUTAJL

Peructprpad karmmTa/OCHOBE!H aKLUoHepen RanuTan
[Mpeoueireyen pe3eps

O8paruo u3KyneHi coGCTBCHN BKUHH

Flpemuen pe3eps

Jpyrua pesepan

Hatpynanu neuanbu/(zarybn)

Q5w BeeoGXBUTER AOXOA 33 FORUKATA (T -)

ObBiuo cobeTren kannTan

Heveryuist nacuen

JbarocpoiHH 3aemi

JLArocpOMHE 38IBIKEHHA KbM CHBP3GIII IPCARPUATHA
3uAb/IKEHNS KbM NICPCOKANA NPY NEHCHOKIPAHE
lacuail 0 OTCPOUCHI ARHDL UK

JlLArocpotiy TpOBIIKH

Jpyri HETEKYLIM 3ALB/IKEH A

OG6uo neTery uid NACKHBY

Tewywm nacuisy

Tekyuu 3aIbIKEHHA 110 38EMH

3antikeHuA NO TU3IHHCOUH ACTOBOPH

Terywin 3ampeHIA KbM CEBP3aHH IPSAUPUATHA
Topropesu sapiimenns

3o uaseHna KLM NepeoHiti

JauiKeltdg KbM OCHTYPLUTENH APEANDUNTI
Janeinenns 50 AaHu

Jpyri tekyus SaxbIKe RS

D10 TCRYLLH TACHBY

Otulo cobeTned KARKTA U BOCHBIE

—

s nuAm agrem ¢ edotipest o uzoggane om (i c*:&lﬁ?ﬁ ha g
Pt MO I YL it ety %‘n‘;‘wuqzuz:juiu‘&'ﬁﬂgi
Nnpast LSuemafogia kanmon e
HIHATO
Cnemacunies
(uenioacOn

Lo

nmopa Henamoan OO Eaconopa Henamoa

18
18

P9

31 k]|
AciKeMBpPH Ackemepi
2018 2017
BGN'000 BGN'000
n 66
71 66

3 4

19 15

1 21
933 93]
9

966 980
1037 1046
51 51

0 0

0 0
960 970
1011 1021
0 0

6 2

il 12

4 5

5 6

26 25
1037 1046




OTHYET 3A MAPUYHUTE NOTOLH na "KOHKOPJ CEKIOPHTH - OO/,
3a nepuoAa, 3pBbpmsni Ha 31.12.2018r,

[Tpunoxtenne

[lapuvan noToun OT ONEPaATILBHA AciilioeT

Mapnuuy NOCTHANCHNA OT KIHEHTH

TlapiuHy MIALAHKA HE AOCTABUHLL

TTapiyHK MNAKEAHKA HA NIEPCOHANA Y 38 COUMANHO OCUTYPABAHE
TlapyuHK HOTOWM OT JUXEH, KOBUCHOHHHAHBHOEHTH H AP.N0A0GHN
BueTanoBeHM APYri Adtbuy (6e3 ABHLK Whpxy neuantara)
TinaTenn aaHLi Bupxy newantara '

BH3CTRHOBEHN AAN LUK BLPXY nevanbara

Mnatenu nuxe 1 GankoBH TaKcH

Kypcosu paiinku (HeTilo)

Jpyru nocThnngRus/(nnauianng), HETHO

HeTHn napu4sHH NOTOUI OT ONEPATUBIENT AeiinoCT
[Hapy4uns noToun 0T UHBECTHUHORLA A¢iiHOeT

Tlokynka Ha unoTH, MaWHAK W o0opyanane

TocTennexna ot npoaaxse ua UMOTH, MAILHHK 1 uBopyaBane
[oKkynKky Ha HCMBTEPHANHK aKTHBH

[oKynKm HA MHBECTHLAK 1A PA3NONONEHKE H 38 npoaaxGa
InoaanGa Ha MHBECTHIMK HA PA3nonoseHile ¥ 3a 11poaaxda
[loxynxa Ha aKUMK/AAIOBE B ALLUEPHI APYHICCTRA

[ipoja#6a Ha UKUHW/AANOBE B ABILEPIN JIPYKECTB
TlOCTBINEHHA OT AUBUACHTH OT HHBECTIIUN B ALUSPHIH APYKCCTH
11 OT MHBECTULIIH HA PA3NONOKEHHE 1 1a nponaxsa
[1penocraBery 3aemMy HE CHBbP3ARN NPEANPIATHS

BRICTaHOBEHH 33eMil, TPEOCTABEI 118 CRLPIAHIE NIPEANPHATIIH
lpefocTaBeHy 3aenmi Ha APYTH NPCANDHATIR

BoicTanosen 3aemid. MDEAQCTABEII 11 ADVIM NLCINDHATHA
[NonyueHit RUXBH OT NPSAOCTARSHIE 30EMIL

HeTHy napuii NoTou 07 BECTHIIoNNA ACTiHOET
TlapuuHy NOTOUH OT {HURHCOBA AeTiHUCT

TlocTLNSHHA OT EMHTUPAHS HA JANIOE KafiTan

| TOCTBINEHNS OT KPATKOCPOHHN BaHKOBH FuiMH

Mannawase Ha KpaTkocpouHy GAHKORN 3uemH

L locTenieHHA OT ABJIFOCPOUHHN 3aeMH OT Balry

Hannamane Ha xearocpouny GaHROBH 3aemi

TtocThnneHus OT KPATKOCPOMHM 3ASMIL OT CRBP3AHK TIPCATIPHATHA
Hannawase Ha KparTROCpOiiH 3aEMH OT CELIIHLE IPEANPHATUA
[naTenn 3aaLMKGHIA N0 NHIHHIOBH 1OTOBODK
OGpUTHO H3KYTILHH COBCTECHN arill
[tonyqeny nUXB 4 NO 3CMH

InaTeny MMXBH 00 3aEMU

I InaTeus ANKBY, HBHACGHTH, KOMICHOHHH, TIKCH NO 3aChu

Flonyuehy nuBHICHTI

Flanngreny AMBEASHTH

Hévran napuany novouls or duualcoss aeiidoey

HerHo HIMenesHe N FUPIMIATE CPCACTEI I HAPHYNATE SKBABAICIHTI Ipel
uepioan

[lapasuin CPEACYBA B DAPIMIGN ERBIBMICUTI § HAUANOTA B HePHOI ..,

o
HapruHil CPEACTEA H NAPUYIK CHBLBLICIITH 4 Rpas 1A ncp Jta\ s L
huiicuiComsm Drvem ¢ sdebpen Ia Gaieone ol Qe s utpantic i 1 03.201Y e O i
finouxenusma om e pange 5 00 coi 28 L P und Ao G qﬁw.umopu}m 1em
Y npugumes _.‘— 4';1

CuemoBogua kanmoj Jf 0N

r u" ___"’.‘\;‘ P ‘
& (Jﬁl'gﬁW Laeu:‘au i

C boigeiined

2018 2017
BGN'000 BGN'000
271 299
(96) (105)
(181) (199)
(19)
(4) ()
-10 -87

0 0

0 0
(10) (87

21 108

11 21
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