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CUMEHC XEJITKE'EP EOO]
JOKJIAJ 3A JEMHOCTTA

3a roauHata, npukmoyBaiua Ha 31 gekemspu 2017 r.

Pbk0oBOACTBOTO MpejcTaBs CBOS FOAMLICH NOKIAA M FOAMIUHUA (UHAHCOB OT4eT kbM 31 mekemspu 2017 r.,
M3rOTBEH B CHOTBETCTBHE C MexayHapoqHUTe CTaHAApTH 3a UHAHCOBO OTYUTaHE, NpueTu B EBponeiickus cbios.

I MPEIJIEA HA JEITHOCTTA
1. Onucanue HA OCHOBHATA AeiHOCT

Cumenc Xentkesp EOOJ] € €QHONMYHO APYKECTBO C OTpaHMYeHa OTFOBOPHOCT, PErMCTPHPAHO B ThPrOBCKUS
peructsbp Ha Penybanka bwvarapus noa EMK 203474500 u agpec Ha ynpasnenue rp. Codus, ya. ,,Kykyr” Ne 2.

Kbm 31 nexemspu 2017 r. [IpyecTBOTO HsMa PErHCTPUPAHH KIOHOBE WM IbLIEPHU NPEANPHATHSL.

ITpe3 mapt 2015 r. Cumenc A" ABcTpus, B Ka4eCTBOTO CH Ha eaHONMYeH akuuoHep Ha Cumenc EQO]I, apyxectso
peructpupano B Teprosckus peructsp Ha Peny6nnka Bvarapus nox EMK 121746004, B3e peuienne na npeobpasysa
4pe3 OTAC/AHE HA UENHS CBIUECTBYBAIl OM3HEC Ha CBOS CMELMANM3UpaH OTAEN ,,3ApaBeornasBaHe” B OTAEHO
ropuanyecko nuue npasonpuemHuk Cumenc Xentkenp EOO/I.

Ha 04 Oktomspu 2017 r. TbproeckusT peructsp Ha Peny6nuka Beiarapus BnucBa NpexBbP/SHE HA AfAI0BETE HA
Cumenc Xentkenp EOOJ] ot Cumenc Xentkebp lnarnoctrke [MBX, AscTpust kbM CumeHc XeaTHHUBPC XOMAUHT
11 bu Bu, Xonauaus.

Kbm 31 nekemspu 2017 r. exnonuyen cobersennk Ha Cumenc Xentkesp EOOJ] e Cumenc Xentuuunspe Xonaunr I
bu Bu (Siemens Healthineers), Xonauaus, ¢ kpaiiHa koMnanus komnanus-maiika Siemens AG, MioHXeH.

Cumenc Xentkesp EOO]] ¢ uact ot Siemens AG — eauH OT Haii-rofeM1Te 10CTaBUMLIM Ha TEXHOIOTHH B 3ApaBHaTa
MHIYCTPUs W JMIEP B 0Opa3HaTa AMarHOCTUKA M KIMHWUYHW MH(OPMALMOHHU CHCTEMH KAaKTO M CBETOBEH JIMAEP B
TIPOM3BOACTBOTO HA WHOBAaTMBHM MPOAYKTH, TEXHONOTMM M pelleHus B cdepata Ha enekTpuuKauusaTa,
aBTOMaTH3aUMATa W AWrMTaiW3auusaTa ¢ AedHocT B Haa 190 crpanu mo cBera. KopropartuBHara uentpana e
pasnonoxeHa B MioHxeH, ['epmanus.

Cumenc Xentkesp EOOJ npeanara meauumMHCKa anapatypa, TEXHONOTHH, COPTYEPHH PELIEHUs U MOAAPBKKA Ha
MEIMLMHCKA anapaTtypa OT Hai-BMCOKO TEXHOJNIOHYHO HUBO.

2. Hcropus

[lpuckcteuero Ha Siemens B buarapus B obnactta Ha 3apaBeonassaHeTo aatupa oT 19-tu Bek. Cren
OcBo60xaEHUETO MapaENHO C yYaCTHETO HAa KOMIMAHMATA B TEXHOJNOTHYHUS MPOTPEC Ha CTPaHaTa, APYKECTBOTO
Haco4Ba yCUIMATA CU U B cepaTa Ha 31paBeona3BaHeTo. McTopuyecka cnpaska nokassa, e MbpBUST B Bbarapus
PEHTreHOB anapat ¢ Mapka Siemens € MHCTanupaH npe3 1962 r. [lpe3 cienBalyuTe ONMHM OCHIYPSBAHETO Ha
BHCOKOKA4€eCTBEHA anapatypa ¢ Mapka Siemens 3a 6bIrapcKuTe 34paBHU 3aBEACHUS MPOABIKABA C BHEAPABAHETO HA
MbPBUS JINHEEH YCKOPUTEN C MarHeTpoH jiamna (1966 r.), Ha mepeus exorpadcku anapat (1967r.), Ha nbpBus
KOMIIOTbPEH ToMorpad 3a rinasa (1978 r.). Y ToBa e caMo HayaloTO Ha M3MON3BAHETO HAa BUCOKOKAYECTBEHATA
MEIMUMHCKa anapatypa Ha koMmnauuaTa. B nayanoro Ha 1991 r. Siemens cb3naBa codcren oduc B Codus, B koifTo
Ca MPEACTaBEHH OCHOBHMUTE HANpaBlEHMs Ha KOMMaHMATa, a mpe3 OKToMBpH 1998 r. e peructpupaHa u
nbiHOdYHKUMOHANHA AbliepHa GupMa Ha koHUepHa Siemens B Byarapus - Cumenc EOO/I.
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3. Lllean u mucus

Len na Siemens AG no oTHouweHue Ha Bbarapus e He camo JocTaBkata Ha BUCOKOE(EKTMBHM M MHOBATHBHH
NPOAYKTH, HO W CTPEMEXBT Ja MPEBPBLIA B PEATHOCT KAOHOBUTE 32 KOMIIAHHMSTA LEHHOCTH — OTFOBOPHOCT,
CbBBPIUEHCTBO U MHOBATUBHOCT. Te ca 4acT OT BCEKH MPOEKT M MPUCHCTBAT BbB BCAKO PELICHHE OT MawabHOTO i
noptonno, KakTO U BbB BCSIKA COLMAIHO OTTOBOPHA MHULIMATHBA.

ChlueBPEMEHHO M3rPaXKAaHETO Ha LIMPOKA Mpexa OT OBJIrapckd NMapTHHOPH € OT M3KMIOUMTENHO 3HAYEHHE 3a
KoMrMaHusaTa. 3a Siemens ToBa 03Ha4YaBa MO-e()EKTUBHO MPEACTABSHE Ha 1a3apa, a 3a ObIrapCKUTE NAPTHLOPH - HOY-
Xxay, BoAeLM OU3HEC NPAKTUKH, PA3KPUBAHE HA HOBH M MOAEPHH pabOTHU MECTa U KOHKYPEHTOCTIOCOGHOCT.

Jlnec Cumenc Xentkep EOOJl e rbBkaBa v WHOBaTHBHA CTPYKTypa, Mpeanarama 6e3zonacHu U e(eKTHBHU
MEIMUMHCKHY arnapati OT Hal-HoBO mokoseHue. C Hawata anaparypa paboTH mo4TH Besika GOJHMLA B CTpaHaTa.
[TapanenHo ¢ ToBa KOMMaHHATA OCUTypsiBa M CEPBU3HA MOAAPHKKA HA HAl-BUCOKO HUBO, OT CNELMATHO 00y4EHH U
KBATM(UUMPAHU CMIEUNANUCTH — U3KTIOYMTENHO BaxkeH (hakTop 3a MpaBUNHOTO U €(EKTMBHO (PYHKLUMOHHUPAHE HA
anapatypata. Upes cneunanto paspaboteHa cucrema — Siemens Remote Services, exeIHEBHO U IPOAKTUBHO B PEXUM
24/7 ce cneasaT MHCTANMpaHH anapary, a 10CTaBKkaTa Ha Pe3EPBHU YacTH Ce U3BBPLUIBA B CPOK OT 24 yaca.

Kem 31 nexkemspu 2017 r. B Cumenc Xentkebp EOOJl paGotat 30 ciiykUTENM, CHEUMATM3UPAHH B PA3MUHUTE
JNEWHOCTH Ha koMnaHusaTa. LleHTpanHusat oduc Ha komnaHusta ce Hamupa B rp. Codus, kato JIpyxecTBOTO MMa
cepBu3Hu opucu BbB BapHa, [1nosaus u Inesex.

4. Hayuuo-u3ciex0BaTecKa H Pa3BoiiHA AeHHOCT
Jlpy*ecTBOTO HE pa3BHBA HAyYHO-U3C/EA0BATENCKA H Pa3BOHHA JEHHOCT.
IL PE3YJITATII 3A TEKY LA NEPIHOJ

Cumenc Xentkebp EOO/] peanusupa 3anoxeHute Leau 3a u3MUHaiata GUHAHCOBA FOAMHA, KATO 3aMa3d yMepeH
pactesx u ctabunuu dpuHancoBu nokasatenu. [pes 2017 ronquHa KOMNaHUsATa NOCTUTHA NPUXOAH OT 14,1 MiH. 5iB., €
akTuBU 9,1 MJH. nB. ¥ coOCTBeH kanuTan 7,2 MJH. JiB.

@unancosara 2017 r. npuksoysa ¢ nevanbda B pazmep Ha 1,3 MiIH. J1B. peau obaaraxe ¢ JaHbUM U 1,2 MJIH. JIB. HETHA
neyanba.

JlukBuaHocTTa Ha JIpy*eCTBOTO C& KOHTPOIMPA YPe3 MECEYHH OTYETH W MPOTHO3M Ha B3EMAHUATA U 3aIbJKEHUSTA,
Karo Ce NpaBH OLIEHKA HA PUCKOBUsS PEHTHHI 3a HOBUTE, KAKTO M Ha ChLUECTBYBALUMTE KJIMEHTH Ha JIpyxecTBOTO.
ITpe3 2017 r. 6ewre nocTMrHaTa BUCOka CbOMPAEMOCT Ha B3EMAHMATA, KATO ThPrOBCKUTE B3eMaHHs KbM 31.12.2017
r.cac 33 % no - HUCKH B CpaBHEHHeE C Te3u kbM 31.12.2016 .

iii



CUMEHC XEJITRE”&P EOOJ
JOKJIAJ 3A JEMHOCTTA

3a roauHara, npukio4sawa Ha 31 gexemspu 2017 r.

1ML YIIPABJIEHUE HA PUCKA

3uaunTenHarta o0BbLP3aHOCT HA MPEACTABSHETO C AMHAMMKATa HA Pa3BUTMETO HA MHBECTMLIMOHHHMS MpOLEC B
Buarapus e puckos (aktop, KOHTO MOMNEXH HA HEMPEKbCHAT MOHMTOPHHT, OLEHKA U yTpaBieHUe. 3a Ta3u Len e
M3rpajieHa npoueaypa 3a KOHTPOJIHUPaHe Ha Bb3MOXHOCTUTE 32 PUCKOBH OMEpaLuH, KaTO HMa PUCK MEHUIKBP ChC
CHOTBETHUTE OTFTOBOPHOCTH B CBOATA 00/1acT. Te3u OTTOBOPHOCTH BKJIIOYBAT:

e} TEKyLla OLICHKA Ha Bb3MOXXHOCTHUTE 3a MOsIBa HA pUCKOBA CUTYyaLIMs,
(o} BbBCKAAHE HA CUCTEMA 32 OLCHABAHE HA Bb3MOXXHUTE PUCKOBE W €XKEAHEBHOTO UM pPEAYyLIMpaAHE,
o} NMEPUOAUYHO OTYMTAHE HA 3HAYUMHUTE PUCKOBE U Ha0ens3BaHe Ha MEPKH 32 OTCTPAaHABAHETO UM.

[Tonutukara na Cumenc Xentkenp EOOJ] 3a ynpaBneHue Ha picka pou3Tiya oT GuaocodusaTa Ha yCTOHUUB pacTex
1 Cb3J1aBaHe Ha HKOHOMMYECKA CTOWHOCT MpPH YMPABJIECHUETO HA YMECTHH PUCKOBE W Bb3MOXHOCTH. YTPaBIEHHETO
Ha pucKa € Hepa3/ie/iHa YacT OT TOBa KaK MJIaHHpaMe U U3NbJIHABaMe HalKTe OM3HEC CTpaTeruy, a Hallarta MnoJuTHKa
3a yrpaBJiCHUE Ha PUCKA € B CHHXPOH C Ta3H, Ofpe/eseHa Ha riobasHo HMBO OT Siemens.

Ynpasneunuero Ha pucka B Cumenc Xearkebp EOO/I, karo uact ot Siemens AG, ce ocHOBaBa Ha BceoOXBaTeH,
MHTEPAKTHBEH M YNIPABJICHCKH OPUEHTUPAH MOAXO. MO OTHOILEHHE Ha YTipaBneHHe Ha kopriopatuBHus puck (ERM),
KOWTO € MHTErPUpaH B OPraHU3aLMaTa U KOMTO aapecupa KakTo PUCKOBETE, TaKa U Bb3MOXKHOCTHTE.

Hauwusr npouec no yrnpabjl€HUE Ha pUCKAa MMa 3a UEJ PAHHOTO l/IZlCHTI/Iq)MLlMpaHC U OTrOBOp MO OTHOLUECHHUE Ha
PHUCKOBETE U Bb3MOXKHOCTHUTE, KOUTO 6uxa Moryid aa Obaar CBLIECTBEHU M 1a OKAXAT BJIMAHUE BBPXY MOCTUTAHETO
Ha HalUWTE ONMEPATUBHH, (Il)HHaHCOBM U LECJIH 32 CbOTBETCTBUE.

ﬂpy)KCCTBOTO HC € HM3NpaBCHO MNpEN LEHOBM DHUCK MMOpaad CTOKMTE, KOMTO MpoJaBa CJieA HanpaBeHa MopbykKa.
KPCIIHTHHHT PHUCK MPOHU3THYA OCHOBHO OT B3E€MaHHs OT KJMEHTH, KaTO KPEAWTHATA MOJUTHKA HA NPEANPUATHETO
npeaByxaa BHUMATETHO MPOYy4YBAHE HAa BCEKH HOB KJIMEHT.

DuHaHCOBUTE MHCTPYMEHTH Ha JIpY)KECTBOTO BKJIOYBAT OCHOBHO THPrOBCKM B3EMaHMS, 3aJbJDKEHHS W MapUyHU
cpenctsa. [loseue nHdopmaums 3a T4X, KakTO M 3a MOJUTHKATA 32 yNpaBieHHe HA (UHAHCOBUS PHUCK € MpeCTaBeHa
B benexka 21 kbM (uHaHCOBHUS OTYET.

IV. MO - BAXKHH INPOEKTI H CbBUTHSA

JleliHoCTTa Ha KOMMaHUATA CE€ peaiu3upa IJaBHO B JBE OCHOBHW HaNpaBleHMs — A0CTAaBKA M WHCTaNalMs Ha
MENUUMHCKO O00OpyABaHE M CEPBM3, rapaHLMOHHA W M3BBHrapaHUMOHHA MOAAPbXKKA. Busuec nelHoctTa € 10
M3BECTHA CTEMEH YCTOWYMBA HA KPaTKOCPOYHUTE MKOHOMUYECKH TeHaeHuun. Cneundukara Ha 6usHeca, obaue, ro
TpaBH 3aBUCHM OT PEryNaTopHaTa U 0bLIeCTBEHaTa MONMTHKA B CTPaHATa M CBETA KaTo LSO,

JHpyecTBOTO 3aeMa OCHOBEH Ma3apeH As/1 Ha Nasapa Ha MeQUMUMHCKO obopyasaHe B Buarapus. [Npes nocneauute
roauHy ce Hab0naBa yBeAMYaBaHe Ha MHCTAJIMPaHOTO 000pyABaHe, KOETO OT CBOS CTpaHa JI0BEME 10 yBENUYABAHE
Ha 00eMUTe peanu3upaHu OT HampasieHne cepu3. CepBu3HaTa JEHHOCT Ce M3BbPIUBA OT BUCOKOKBATMGHUUMPAHH
CEPBU3HU CMEUUANUCTH, KOWTO Ca MOArOTBEHH W OOyuYEHM B MpPOM3BOACTBEHHUTE 06a3u Ha KoHuepHa CUMEHC B
I'epmanus u apyru ctpanu.

Cumenc Xentkebp EOOJI € nwroroauiieH napTHeOp Ha MOBEYETO 34PaBHH 3aBeleHHUs B cTpaHata. [Ipes 2017 r.
Cumenc Xentkebp EOO/l mpoasmku yCneEWHOTO CH ABJAFOTOAMIIHO MAPTHBOPCTBO C MHOTO YacTHH 31PABHH
3aBEJICHUSA W PEANM3Upa MHOXECTBO POEKTH € FOJIAMO COLMAJIHO 3HaYeHue 3a bbarapus.
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Takusa npoekTu ca focTaBkarta Ha KOMIIOTbPHU ToMOrpadu ot Hail-Bucok knac B Codus, [nosaus, Byprac, Cnupen,
Pyce u np.

Ipe3 2017 r. Gewe nocTaBeH M Haii-BOCOKO TEXHONOrMYEH anapat 3a MarHMTHO-pe3oHaHcHa Tomorpadus 3T B rp.
[TnoBaus

bsxa peanu3snpaHi U MHOXECTBO MMO-MaJiku Mo obem MPOEKTU KaKTO C l'ly6J'IPl‘-lHH, Taka U C YaCTHU KIHUEHTH H
MapTHBOPH, B T.4. 10CTaBKA HA PEHTI€HOBH anapartH, arnapaTu 3a yJITpa3ByKoBa AWarHoCTHKa U Ap.

[pe3 2017 r. Cumenc Xentkebp EOO/L npoabmky aa ceasa Hal-BUCOKMTE CTaHAAPTH 3a KAYECTBO B CEPBU3HOTO
cu 00Cny)XBaHE W B YNMpABJIEHMETO HA MPOEKTH, KAaTO MO TO3M HAYWH 3aTBLPAM MO3HULMUTE CH HA MPEATNOYUTAH
MapTHLOP OT JIeYeOHUTE 3aBEJEHHUS W OCHIypH MPaBUIHOTO (PYHKLMOHMpAHE HA MHCTAIMpaHaTa CH anaparypa C
MHUHHUMAJIHU NPEKbCBAHUS HAa IMarHOCTUYHUS U eueGeH npouec.

V. KOPITOPATUBHA W COUHAJIHA OTTOBOPHOCT

U npe3 2017 r. Cumenc Xentkebp EOOJ] npoasinkaBa pasBUTHETO U HA COLMAIHATA CH MOUTHKA B 00JacTTa Ha
YOBEWKHUTE pecypcH. ['pikara 3a cykuTenuTe ce u3passiBa B MawabHa nporpama 3a HaChbp4aBaHe W MOAKPENa Ha
cnyxutenute. Ta € B CHHXPOH ChbC CTpaTernyeckata e Ha KOMIaHUsTa Ja Ch3asa 106aBeHa CTOMHOCT He camo 3a
CBOMTE K/MEHTH M MApPTHLOPH, HO M 3@ CBOMTE CIIY’>KMTEM. KOMMAHUATA OCHTYpsiBa Pa3sHOOOpa3HU COLMATHH
NpruaOGHBKH, BE3MOXHOCTH 33 00yUEHHS, CBBP3aHH C MPOYECHOHATHOTO Pa3BUTHE M M3PACTBAHE, KAKTO W pearla
AeHHOCTH B cepaTa Ha 3ApaBHUSI MEHHIKMBHT, HACOYEHH KbM MOALXbPKaHe Ha GU3MIECKO 31paBE U 10OPHS TOHYC
M MOCTHIaHETO Ha 6anaHc MeKAY Cly)eOeH U JIM4eH KUBOT.

Ipes Mapr 2018 r., 6naronapexue Ha rnobannara nporpama Ha Siemens 3a npuaoOKBaHe Ha Ge3NNaTHU aKLMK
Siemens Profit Sharing, 61130 85% ot cayxutenute Ha Siemens B Bbirapus nonyuuxa Ge3nnaTHH akuMM Ha
kommnauusaTa. bearapus e eana ot o6wo 102-Te AbpxaBH, B KOUTO CIAYXUTENNTE Ha Siemens, KOUTO OTrOBapAT Ha
OMpe/Ie/ieHH YC/0BUs, noy4yuxa 6e3nnatHu akuuu. [Iporpamata Siemens Profit Sharing e ocHoBHMAT cTBAG 3a
M3rpaXX1aHe W MOAXbPXKAHE Ha KYJTypa Ha CbCOOCTBEHOCT B APYKECTBOTO M € €4HA OT Hal-roJIEMUTE NPOrpamMu B
CBETOBEH Malab, HACOUYEHH KbM MPHUBIMYAHETO Ha CAYKUTENUTE KAaTO aKLIHOHEPH.

Cumenc Xentkebp EOOJ] npoabmku a pa3BuBa CBOMTE aKUMOHEPHH MiaHoBe W mpe3 2017 r., no3sonssawy Ha
CIY)KMTE/IMTE [a 3aKyNyBaT akUMM Ha KOMMaHUATa-Maiika. Taka koMnaHusATa 3a NOpeeH MbT MoKa3a rOTOBHOCT Aa
NPOTHBOAEHCTBA HA €AMH OT OCHOBHMTE mpobieMu Ha Objirapckara KOpriopaTMBHA Cpela, a MMEHHO JIMNcaTa Ha

MOAXOASIUM UHCTPYMEHTH 32 IBJIFOCPOYHO aHMaKHPAHE W MOTHBHMPAHE Ha CIYXKUTENMTE Bb3 OCHOBA Ha UpMeHUTE
pesynTarH.

[Ipuoputer B counanHo-otropopHara noauruka Ha Cumenc Xentkesp EOOJl € v noanomaraHeto Ha pasiudHU
COLMA/IHA HHCTUTYLIMK U Hacbp4yaBaHe Ha JOOPOBOIYECTBOTO CPEN CIY)KUTENUTE KATO HAYMH Ha MOEMAHE Ha JIHYHA
couualiHa OTroBOpHOCT. KomMnanusaTa HMa U3rpaneHy AbJAroCpOYHH MapTHEOPCTBA, KOUTO MOAAbPKA YPE3 PA3TUIHU
KamnaHuu ¥ uHuumatueu. [Ipes 2017 r. 6sxa opraHu3upaHu clneaHuTe GIaroTBOPUTENHY HHULMATHBH, B KOMTO Ha
206pOBOJIEH MPUHLIMI U 4pe3 JIMUEH MPUHOC YYacTBaxa CIy)XMTeUTe Ha Siemens B Bvarapus.
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o bnarotsoputenHa mponax6a Ha MapTeHWMUH, M3paboTeHH OT ekuna Ha JIHEBEH LEHTBHD 3a Aela C
yspexaanus ,,Ceetn Bpau“. CebpaHute oT mnponaxbara cpeacTsa ca MNPENOCTABEHM B MOMOLL Ha
€XeHEBHATa rpyka 3a Jeuara ot LlenTspa.

o bnaroteoputenna akuus B noaxpena Ha [oma 3a cupauu Ha oteu Msau B ceno Hoeu Xan. Bnaronapenue
Ha JIMYHOTO y4acTHE Ha CiyxxuTenuTe Ha Siemens bbarapus 6saxa cebpanu Apexu u 00YBKH, KakTo U Oaxa
3aKyNEHU yYEHUYECKH Mocobus 3a Jelarta B yUHIMLIHA Bb3pacT

o Jlen Ha HapoauuTe Oyautenu — 61aroTBOpUTESHA KaMMaHHsl 3a PeJaBaHe Ha XapTus, KOATO CNel Kpas Ha
KamranusaTa Gelle npoaajaeHa 3a BTOpU4HU cypoBuHu. [Tonyuenurte cpeactsa 6sixa npenanequ Ha JlHeBHUS
UeHTBP 3a neua ¢ yspexnaauus ,,Ceety Bpau” B gonbiHeHME KbM CbOpaHUTE CpEACTBA OT
6aarorBoputentara Koneana kamnanus

o Koseana 61arotoputenHa kaMnaHus — 61aroTBOpUTENHA HHULMATHBA 3a POak6a Ha KONEHU CYBEHUPH,
13paboTeHH OT EKMIIa Ha AHEBEH LICHTBP 3a [eua ¢ yBpexxaauus ,,Ceetn Bpay*

Cumenc Xentkebp EOOJl wHaarpamu u mpouecute Mo 3apaBe W GesomacHocT npu paboTa, Moaobpu ce
(YHKUMOHUPAHETO Ha 3APaBHUS MEHHIKMBHT M CE BbBEIOXA HAKOJNKO HOBM MHULMATHBH, KAaTO €IHA OT TAX €
npoektsT Health at All Levels. Han 75% ot cnyskutennte Ha KOMNaHMATA IPEMUHAXA TONULIHUTE NPOQUIAKTHIHH
MEIMUHMHCKU TNPENJIEAU, KOUTO Ce npoBenoxa npe3 M. mapt 2017 r.

Cuwmenc Xentkesnp EOOJ] cnenBa cBosita ABATOCPOUHA MONUTHKA B 061aCTTa HA yTpaBeHUE HA KAYECTBOTO, OKOJTHA
cpena, 31paBe 1 6e3onacHocT Ha pabora.

Komnanusra BbBeie ¥ noanbpxka HHHLKATHBATa Ha Siemens - Zero Harm Culture — KynTypa Ha 6e30macHocT ¢ Hyna
MHUMAECHTH. 3a usnata 2017 r. He € HACTBNN HUTO €AMH MHUMIEHT — TpyaoBa 3aonosyka (Lost time case).

Bobeesena € u ycnewHo GyHKLUMOHMpPa CHCTEMA 3a pasaenHo cwbupane Ha oTnaabuute. [pes 2017 r. 6e BLBEACHA
cucTema 3a pasjiesiHo Chbupane Ha GuopasrpauMHTE OTNaxbUK. B 10MbIHEHHE ChIIECTBYBA M BBTPELIHA KAMITAHHUS
»3enen oduc — wuucra mpuposa”, KOSTO MOTHBHPA CIy)XHTENMTE KbM pa3leNHO ChOMpaHe Ha OTHANbUM B
€XEIHEBUETO.

B pa6orara no excrnopten kouTpos u MutHuud (ECC) CTPUKTHO Ce cna3BaT WM3UCKBAHMATA HA HALMOHATHOTO,
€BpOMNENCKOTO, aMEPUKAHCKOTO 3akoHonaTecTBO U Siemens AG 3a ECC. B komnanusTa € BbBeeHa U GyHKUHOHUpPA
cuctema 3a bTpewieH kouTpoJ (ECC ICP), kosTo 1aBa Bb3MOXHOCT 3a MPOBEPKA HAa MAPTHLOPHUTE HAa KOMIAHUATA,
CTOKHUTE C Bb3MOXKHA JBOHHA ymoTpeba U HEOOXOAMMOCTTA OT €KCMOPT/ UMIOPT JMUEH3, KDUTHYHUTE IbPKABH,
TbPrOBCKHUTE CAHKUHMH, EMOAProBUTE OrpaHHYEHHS 1 APYTH.

VI ETHYEH BII3HEC

OTroBopHOCTTa KbM 06LIECTBOTO € (hyHAaMEHTAIHA LIEHHOCT 3a Siemens. KoHuepHbT Ma paspaboTeHa cuctema 3a
€THYeH OM3HEC, YPE3 KOATO CE CTPEMH 1a NMPEBbPHE MAESTA 32 €THYEH OU3HEC B HAUMH HA MUCJIEHE U AeHCTBUE 32
BCHUKH CITY>KMTEIH B KOMITaHUATA.

B Cumenc Xentkebp EOO/] Hachp4yaBaHETO Ha MOYTEHOCTTA € YHUCOH C OCHOBHMTE LEHHOCTH Ha KOMMAHUATA —
OTrOBOPHOCT, ChbBBPIUEHCTBO M HHOBATHBHOCT, HAaBCSKbAE U BbB BCAKO AeicTBUe. Hanaraneto Ha ernuHus 6usHec
KaTo BOJCLI MPUHUMI € KIOYOB EJIEMEHT Ha KOPIMOpAaTHBHATA MOAMTHKA, a UMEHHO — MPUIBPKAHETO KbM
BBbPXOBEHCTBOTO Ha 3aKOHA U KbM BbTPELUHUTE MpPaBuJia Ha KOMITAHUATA.

vi
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VIL JAUBHAEHTHN U PABNPEAEJIEHIHE HA NMEYAJIBATA

CobriacHo pelueHue Ha eaHonu4Hus cobeTenuk Ha JpyxkectBoto, npes 2017 r. e pasnpeneneH IMBUICHT B pa3mep
Ha 1,075 xun.s.

VIII. CTPYKTYPA HA OCHOBHUSA KANMUTAUI

EnnonnyeH co0CTBeHHK Ha Homunanna croiioct
KanuTana Yuactue Bpoii asose Ha asJ (JB.)
Cumenc Xeatunubpc Xommuur II1 100% 10,000 1 nes

BU BU, Xonanaus

IX. BEPOATHO BbJAELO PA3BITUE HA MPEANIPUATUETO

OcHoBHO MPEAU3BUKATENCTBO MPEA KOMIIAHMATA € 1A OCTAHE B YEJIHUTE peAUUH HAa MKOHOMHYECKaTa pesoJirouus,
npeaMsBukaHa OT AWTUTaNIM3auusATa, npennaraﬁku MOAEPHU U HHOBAaTUBHHU pPCLICHHSA, KOUTO Aa AOBEAAT 10
Pa3sBUTHETO HA HOBW TEXHOJIOTHH, U [a 3aAaAaT HOBH CTaH1apTH B WHAYCTpUATa.

[lasapbT 3a HalIMTE MPOAYKTH, PELICHUS M YCIYTH € CHJIHO KOHKyPEHTEH M0 OTHOLIEHUE Ha LEHO0OpasyBaHe,
Ka4ecTBO Ha MPOAYKTHTE U YCIYTHTE, 00CNYKBaHE Ha KIMEHTH, YCJIOBUS 32 (UHAHCHpPAHE U MPOMEHH B Ma3apHUTE
u3uckBanus. Hue HenpexbCHATO npoyuBaMe M aHAIM3MPaMe KOHKYPEHTOCNOCOOHOCTTa M nasapHata uHdopmauus,
3a 1a MOXe 1a NPENBUANM HEONArONPUATHUTE MPOMEHH B KOHKYPEHTHATA CPE/Ia, a HE MPOCTO [a pearupaMe Ha Te3u
MPOMEHH.

YoBEWKUAT pecypc € OCHOBEH [ABMraTel 3a MpOCMepUTeTa Ha KOMMaHMATA. [IpUBJMYAHETO, HAEMAHETO U
3abpXKAHETO Ha MJaW, aMOMUHO3HH U KBATM(ULMPAHH Kaapy 3aeMa OCHOBHO MACTO B cTpaTerusta Ha CumeHc
Xentkebp EOO/] 3a 6baelu pactexx v ycnex Ha KOMIAHUATA B PETMOHANIEH U robaneH Mawab.

Komnanusra we npoab/mkasa 1a pa3BuBa CBOETO NMOPTPONHO Bb3 OCHOBA Ha TEHAEHUMUTE HA Ma3apa U ChC CBOETO
HOY-Xay W eKCMepTH3a LWe Ce CTPEMM Jia MPEANara HHOBaTHBHU PELICHUS Ha CBOMTE KJIMEHTH, KOUTO L€ Ca B MOMOLL
Ha GbarapckoTo 3apaseonassade. OuakBame HHBECTULMHMTE B OBIrapCKOTO 34PABEONA3BAHE 1A CE 3aNasaT, KOETO e
Npef0CTaBu NOMbJHUTENHN Bb3MOxHOCTH 3a CumeHc Xentkesp EOO/.

[ToaroTesiiky ce 3a npean3BUKaTeNCTBaTa Ha GBACILETO U B OTFOBOP HA KJIIOYOBU TEMH 3a OGLIECTBOTO B CBETOBEH
Mawab Siemens pa3paboTH U U3MbIHsABa ycnewHo Busus 2020. T nedunupa GU3HEC KOHLUEMLKSA, KOSTO L€ MO3BONU
Ha rpynara rnoc/ieJI0BaTe/iHO Ja HaB/IM3a B HOBU U aTPaKTUBHHU c)epH, 1a HarpaB1 OCHOBHHSI CH GU3HEC MO-yYCTONUMB
M Jla U3NpeBapy KOHKYPEHTUTE CH B MOKa3aTenu kato edexTvBHOCT U kauecTBo. Busus 2020 ¢ ocHoBaHa Ha Tpu
KJIOYOBH CTBJIOA: ACHA MHUCHA, MOJYMHEHA HA CTPEMEka Ha KOMMAHMATA 1a MPEBPbLUA 3HAYMMOTO B PEasiHo,
HacbpyaBaHe Ha KyJITypaTa Ha COOCTBEHOCT, Taka 4e BCEKH CIYXKHTEN Ja MoeMe CBOS JIMYHA OTTOBOPHOCT 3a 061us
yCMeX Ha KOMIAHHUSATa, U MOC/IEN0BATENHOCT B CTPATErkaTa M0 OTHOLUIEHHE HA TPUTE OCHOBHHU 00JIACTH, BbPXY KOMTO
KOMMAaHHUATa ce (POKycHpa, a MMEHHO - aBTOMAaTHU3aLHs, ENEKTPUPUKALMS U AUTUTATNU3ALHS.

Exunst Ha Cumenc Xenrkenp EOO/I, kato yact o Siemens, paboTd HEyMOPHO 3a MOCTMraHeTo Ha Busus 2020 u
M3rpaXkJIaHETO Ha €NHO MOAEPHO OOLIECTBO, ABHXKEHO OT MHOBALIMMTE U BABXHOBEHO OT CTpPEMExa 3a rnoaobpssane
Ha eXeHEBUETO Ha XopaTa. KauecTBeHo 1 1ocThHO 06pa3oBaHie U MOAEPHA MHAYCTPHS — KOMIAHMSTa OCBELLABA
YCHUJIMATA CH Ha BHEAPABAHETO Ha Hall-100pHTe pelueHus, NPOaAyKTH U onmuT B Beirapus. Karo yact ot ronsmoro
cemeiictBo Ha Siemens, CumeHc Xenrkebp EOOJ] u3non3sa rnobanHa moakpena W HOy-xay, W MpUIaradku ru
JOMpHHAcs 3a NO-HATaTbLIHOTO HAjlaraHe Ha MapKaTta B PEFMOHA M 10 CBETA KaTO CHMBOJ Ha TEXHOJIOTHYEH TPOrpec
1 COLIMAIHO OTFOBOPHO MOBEAECHHE.

Bozenun oT cBOMTE KOPHOPATUBHU MUCHS U LENH, JOBEPHETO Ha MapTHHOPHU U KiueHTu, Cumenc Xentkesp EOO]]
L€ MPOABJKHU 2 paGOTH LIENEHACOUEHO 32 €[IHA 110 - MOAEPHa, 110 - 3EJIeHa U 110 — KOHKYPEHTHOCNoCoOHa Brarapus.
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[pe3 2017 r. YnpaButenuust cbset Ha Siemens AG 0651BU, Y€ Bb3HAMepsABa J1a 00ABH MyGAHYHO MANLMHCTBEH Is
oT Gu3Heca B 06/1acTTa Ha 3apaBeonasBaHeTo 1 Ha 16 mapt 2018 r. Siemens Healthineers 6e my6nuuno onosectena
Ha Gopcata Ha ®pankdypt. Upes npeanpuemadeckara cBo601a M MbBKABOCT HA MyGAMYHOTO MpeaiaraHe, ce O4akBa
Gu3neca na ce BBINOM3BA OT MOTEHUMANa, KOWTO mpeara 6bP30 MPOMEHSAWMS Ce Ma3ap HA 3APaBHU YCIYrH.
Hanuuueto Ha npsik 1OCTBN 10 KanmUTaNIOBUTE Na3apu MOXe Aa MPEMIOKH I0MBIHUTENHH Bb3MOXHOCTH 32 ObeL
pactex. 3apaBHUAT GU3HEC LIE OCTaHE OCHOBEH 3a Siemens. M Siemens Healthineers we npoas/mxy na pauuta Ha
cuiata Ha Mapkara Siemens, KOATO CTOH B CBETOBEH Mauwiad 3a MOYTEHOCT U CTPACT KbM MHOBALMHTE.

X. CbBUTUSA CJIE] OTUETHATA JIATA

He ca nactenunu cubutns cnen 31 nekemMBpH, KOMTO Aa HANAraT AOMBAHUTENHYU KOPEKLMH W/HIY ONOBECTSBAHE BbB
¢unancosus oryer Ha Cumenc Xentkesp EOO/] 3a ronuuara, npukmousama Ha 31 aekemspu 2017 r.

X1 YINPABJIEHUE
K®Mm 31 nexemBpu 2017 r., [IpyxecTBOTO ce ynpapisipa oT:

1. Tonop CawkoB Boaennuapos - Ynpasurten
2. Cranucnara JlumutpoBa Xpucrosa - Ynpasuten

JpyxecTBOTO Ce npeAcTaBsBa CbBMECTHO OT [BaMaTa yrpaBUTEIH.
XIL OTroBOPHOCT HA PBKOBOJACTBOTO

Cropen 6B1rapckoTo 3aKOHOATENCTBO, PHKOBOACTBOTO C/EABA Aa M3TOTBS (JMHAHCOB OTHET 3a BCAka (PMHAHCOBA
TOAMHA, KONTO Na Jasa BAPHA M 4YECTHA NpeACTaBa 3a (MHAHCOBOTO ChCTOSAHME Ha JIpyKeCTBOTO KbM Kpas Ha
roauHaTa, GUHAHCOBOTO My MPEACTABSIHE U MAPUYHUTE MY MOTOLH.

PBKOBOACTBOTO MOTBBPAABA, Y€ € NPUNArao MOC/IEA0BATENHO ANEKBATHU CYETOBOAHH TIOJUTHKH TIPH U3TOTBAHETO
Ha roauIHKs (uHaHCcOB OT4eT KbM 31 mekemBpu 2017 r. M € HanpaBuUAO PasyMHH W MPEANAIAMBU TPELEHKH,
MPEANONOKEHUS U MPUOIUIUTENHN OLIEHKH.

PBKOBOACTBOTO CBILO MOTBBLPKAABA, HE CE € MPUABPKANO KbM AEHCTBAUIMTE CHETOBOJAHM CTAHAAPTH, KATO
(MHAHCOBMAT OTHET € U3rOTBEH HA MPHHLMIA HA AECTBALIOTO NPEANPUSTHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABHIHOTO BOAGHE HA CHETOBOAHMTE PETHCTPH, 3a LENECHOOPAZHOTO
YNpaBJeHUE Ha aKTUBUTE U 32 NPEANPUEMAHETO HAa HEOOXOAMMHMTE MEPKHU 32 U30ATBAHE U PA3KPUBAHE HA EBEHTYATHU
3/10ynoTPEdU 1 IPYTH HEPEAHOCTH.

— %///
Tonop Boagrinuapos

o Tauuz?ﬁa va‘?'roaa
Ynpasuren <3 /Vnpaswten
CHUMEHC XEJITKEBP EOOJ] CHUMEHC XEJITKEBP EOOJ]

Codust, 22 Maii 2018 r.

viii



bpHCT 1 Axr Ogut 00 LleHTpana: +359 2 81 77 100
Monurpaduna ouc LeHTbp Dakc: +35928177111
6yn. Uapurpaacko woce 47A, eTax 4 ey.com

Building a better Cochua 1124

working world

[loknag Ha He3aBUCUMUA OQUTOP
[10 eAHONMNYHMA COBCTBEHUK
Ha , CnmeHc Xentkebp” EOO

[loknag OTHOCHO oAWUTa Ha (YUHAHCOBMA OTYET

MHeHue

Hve u3BbplIMXME OAUT HA MPUNOXeHWA (UHAHCOB OTYeT Ha ,,CumeHc Xentkebp” EOO[
(.ApyxecTBOTO"), BKNKOYBALY OTYET 3@ (DMHAHCOBOTO CbCTOAHME KbM 31 pnekemBpu 2017
roAuHa, oTyeT 3a BCeobxBaTHUA 4OX0A, OTYET 3@ MPOMEeHUTe B CO6CTBEHMA KanuTan n oTyeT 3a
napu4HMTE NOTOLM 3@ roAnHaTa, 3aBbpLUBALLA Ha Ta3u AaTta, KaKTo U NOACHUTENHU benexku
KbM (PMHAHCOBUA OTYeT, CbabpXawm u 0606WeHO onoBecTABaHe HAa CblLUecTBeHUTe
CYETOBOAHW MNONUTUKN.

Mo Hawe MHeHue, NMPUNOXEHUAT (PUHAHCOB OTYET AaBa BAPHA W 4YeCcTHa npeacTaBa 3a
(pHaHCOBOTO CbCTOAHME Ha [pyXecTBOTO KbM 31 gekemBpu 2017 rogMHa M 3a HerosuTe
(PpMHaHCOBM pe3ynTaTv OT AEMHOCTTa U NapuU4HUTE My NOTOLM 3a roguHaTa, 3aBbpLuUBaLLa Ha
Tasu faTa, B CbOTBETCTBME C MeXxayHapoaHUTe CTaHaapTv 3a (oMHaHCoBO oTyutaHe (MCDO),
npuetn ot EBponenckus cbio3 (EC).

Basa 3a uspasfBaHe Ha MHeHue

Hue u3BbpLuIMXMe HAWWA OAUT B CbOTBETCTBME C MeXayHapoaHWTe OaMTOPCKW CTaHAapTu
(MOC). HawwuTte OTrOBOPHOCTM CbrNAacHO Te3n CTAHAAPTM Ca OMUCAHU AONLAHUTENHO B
pasaena ot Hawwua goknag ,,OTroBOPHOCTU Ha OAMUTOPA 3@ 0AUTa Ha (hMHaHCOBMA oTYeT". Hue
CMe He3aBucuMMU OT [py»KeCTBOTO B CbOTBETCTBME C ETUYHMA KOAEKC Ha NpodhecUOoHanHuTe
cuetoBoauTenn Ha CbBeTa 3a MeXAYHapoAHW CTaHOAApTU NO eTuka 3a CcuyeToBoauTenu
(Kogekca Ha CMCEC), 3aegHO C eTUYHUTE U3MCKBAHWNA HA 3aKOHAa 3@ He3aBUCUMUA (DUHAHCOB
oanT (3HD®O), NPMNOXKMMM NO OTHOLLEHME HA HALLMA OAUT Ha PMHAHCOBUSA OTYeT B Bbnrapums,
KaTo HMe U3NbAHUXME N HaLWuTe APYrv eTUYHU OTFOBOPHOCTM B CbOTBETCTBME C U3UCKBAHUATA
Ha 3HDO n Kogekca Ha CMCEC. Hue cuntame, ye ognTOPCKUTE 4OKA3aTENCTBA, NONYYEHUN OT
Hac, ca 4OCTaTbYHU U YMECTHM, 3a Aa OCUrypAT 6a3a 3a HaLEeTO MHeHue.

Apyra nHgopMauusa, pasnnyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA [OKNAA BbPXY
Hero

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a AipyraTa MHdopmMauus. Apyrata uHdopmaLms ce CbCTou
OT AOKNaf 3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrNacHo aBa ceAMa OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/IOUYBA (OMHAHCOBUA OTYET U HALLINA OAUTOPCKM A0KNA[ BbPXY HEro.

HaweTo MHeHMe OTHOCHO (PMHAHCOBUA OTYET He 06XBalLa ApyraTta MHGOPMAaUMA U HUe He
“3pasABaMe KakBaTo U Aa e hOPMa Ha 3aK/oYeHMe 38 CUryPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PMYHO NOCOYEHO B JOKNAAA HU U A0 CTENEHTa, A0 KOATO € NOCOYEHO.

YneH Ha bpHCT u AHr Moban
BpHCT ¥ AHr Ogut 00
cefanvuie v appec Ha ynpasnenue B rp. Cotua

Nonurpadua omc LeHTbP

6yn. Lapurpancko woce 47A, eTax 4

EWK: 130972874, AAC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 YHukpeauT Bynbark A
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BbB Bpb3ka C HalMA 0auUT Ha (hMHAHCOBKA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOW B TOBA Aa
npoyeTem gpyraTta MHGOpPMaLMsA 1 NO TO3U HAYMH Aa NPELEHUM Aanv Tasu pyra MHpopmauus
€ B CbLLECTBEHO HECLOTBETCTBUE C (DUHAHCOBUA OTHYET WK C HALIWUTE MO3HaHUA, NpracoUTK
Nno BpeMe Ha oauTa, WK NO APYr HauvMH U3rMexaa Aa CbAbPXa CblLUEeCTBEHO HenpaBWIHO
poknaasaHe. B cnyyait ye Ha 6a3aTa Ha paboTaTta, KOATO CMe U3BbPLUWAK, HUEe OCTUTHEM A0
3ak/loueHne, Ye e Hanuue CbLeCTBEHO HenpaBUIHO A0oKNaaBaHe B Tasu Apyra nHdopmauus,
OT Hac ce U3NCKBaA [a [loknaABame TO31 (haKT.

HAMaMe KakBo fa AoKnafBaMe B TOBA OTHOLLEHUE.

OTroBOpHOCTU HAa PbKOBOACTBOTO 3@ (OMHAHCOBUA OTYET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ U3rOTBAHETO U NPeACTaBAHETO Ha TO3U (PUHAHCOB OTYeT,
KOWTO AaBa BAPHA M YeCTHa NpeacTaBa, B cboTBeTcTBUe ¢ MCDO, npuetn ot EC 1 3a TakaBa
cucTeMa 3a BbTpelleH KOHTPOA, KakBaTo PbKOBOACTBOTO onpeaena kato Heobxoauma 3a
OCUrypsiBaHE W3rOTBAHETO HAa (UHAHCOBM OTYETH, KOUTO HEe CbAbPXKAT CbLLECTBEHM
HenpaBW/THYM OTYUTAHWA, HE3aBUCUMO Aanu AbMKALLM Ce Ha U3MaMa UNu rpeLuka.

Mpu n3rotTesiHe Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OLeEHABaHe
CnocobHoCTTa Ha [pyXecTBOTO Aa MNPOAbL/MKM [a (YHKUMOHMPA KaTo AeicTBaLlo
npeanpusATe, OMOBECTABAMKW, KOraTto TOBA € MPWIOXMMO, BbMNPOCH, CBbP3aHu C
NPeanonoXeHWeTo 33 AeNCTBalWO NpeanpusiTUe M WM3MON3Bakku cuyeToBoaHaTa 6asa Ha
OCHOBaTa Ha NpefnoNoXKeHNeTo 3a AeicTBalLo NpeanpuaThe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa Aa NMKBMAUPa [pyXXeCcTBOTO WAM Aa MPeycTaHOBM AEMHOCTTa My, WKW ako
PbKOBOACTBOTO Ha NPaKTUKa HAMA ApYra anTepHaTMBa, OCBEH Aa MOCTbMNM MO TO3U HAYMH.

OTroBOpHOCTM Ha OAUTOPA 33 0AWUTA Ha (HMHAHCOBUA OTYET

HawwmwmTe yenv ca fa nony4YnMm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA AAany (OUHAHCOBUAT
OTYeT KaTO LUANO He CbAbPXa CbLUECTBEHW HemnpaBWMHU OTYMTAHUA, HEe3aBUCMMO Aanu
Ab/XKALM Ce Ha U3MaMa Wnuv rpeLlka, v Aa u3aaaeM OAMTOPCKW A0KNad, KOMTO Aa BK/OYBA
HaLLEeTO OAMTOPCKO MHEHWe. Pa3yMHaTa CTeneH Ha CUrypHOCT @ BUCOKA CTeNeH Ha CUrypHOCT,
HO He e rapaHuus, Ye OAWT, M3BbpLUEH B CboTBeTCTBME ¢ MOC, BMHaru we paskpvsa
CblLLeCTBEHO HEMPAaBW/IHO OTYMTaHEe, KOraTo TakoBa CblLUecTBYBa. HenpaBWIHWU OTYMNTAHMA
MOraT fia Bb3HUKHAT B pe3ynTaT Ha U3Mama WM rpeLlka U Ce CYMTAT 3a CbLUECTBEHU, ako 6K
MOI/I0 Pa3yMHO fia Ce O4YakKBa, Ye Te, CAMOCTOSTENHO MM KAaTo CbBKYMHOCT, 6uxa Mornu Aa
OKaXkaT BNUsHUE BbpXY MKOHOMUYECKUTE peLleHns Ha noTpebuTtenute, B3eMaHn Bb3 OCHOBA

Ha TO31 (OMHAHCOB OTYeT. O@/
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KaTo yacT ot oauTa B choTBeTCcTBUE C MOC, HIe n3nonssame nNpoecroHanHa npeLeHka u
3anassBame NpoecMoHaneH CKeNTULUM3bM No Bpeme Ha Lenusa oauT. Hue CbLuyo Taka:

— unaeHTUdULMpamMe 1 oLeHsiBaMe PUCKOBETE OT CbLLUECTBEHW HenpaBWIHN OTYMTAHUA BbB
(PUHAHCOBMA OTYET, HE3aBUCMMO [anu [Ab/KalM Ce Ha M3Mama Wau  rpeLuka,
paspaboTBaMe W M3Nb/HABaME OAUTOPCKU MPOLeAYPU B OTrOBOP HA Te3u PUCKOBE U
nonyyasame OAUTOPCKM AOKasaTencTsa, KOWTO fa Ca [OCTAaTbYHM U YMECTHM, 3a Aa
ocurypAT 6asa 3a HaleTo MHeHWe. PUCKbLT a He 6be Pa3kpuTo CbLLECTBEHO HeNpaBuIHoO
OTYMTaHe, KOeTo e pe3ynTaT OT U3Mama, e Mo-BUCOK, OTKOSIKOTO PUCKa OT CbLUECTBEHO
HenpaBWIHO OTYNTaHe, KOETO e Pe3yNTaT OT rPeLUKa, Tbil KaTo M3MaMaTa MOXe [1a BK/NIoYBa
TaliHO cropasymnaBaHe, danwuduumpaHe, NpeAHaMepeHn MNponycku, W3ABNEHWA 3a
BbBeX[aHe Ha oauTopa B 3abnyxXpaeHue, KakTo u npeHebpersaHe wunu 3aobukansaHe Ha

BbTpeLUHUA KOHTPON.

— nony4yaBame pa3bupaHe 3a BbTPELUHUA KOHTPO/, MMALL, OTHOLUeHWe KbM 0AuTa, 3a Aa
pa3paboTMM 0AUTOPCKM MpoUeAaypu, KOMTO A3 Cca MoAXOAAWM NPU  KOHKPeTHUTe
06CTOATENCTBA, HO He C Uen M3pas3sABaHe Ha MHEHWe OTHOCHO e(eKTUBHOCTTa Ha

BbTPELUHUA KOHTPON Ha [1py»KeCcTBoTo.

— OuUeHABaMe YMeCTHOCTTa Ha W3Nos3BaHUTe CYeTOBOAHU NONUTUKU W pa3yMHOCTTA Ha
CYETOBOAHUTE NPUBNN3UTENHN OLEHKN U CBbp3aHuTe C TAX ONnoBeCTABaHUA, HanpaBeHn OT

PBKOBOACTBOTO.

— focTUrame A0 3aK/lYeHWe OTHOCHO YMEeCTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha OCHOBATa Ha NPeAnoNoXeHNeTo 3a AeNCTBALLO
npeanpuAThe 1, Ha 6a3aTa Ha NonyvyeHuTe OAUTOPCKM AOKA3aTeNIcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbLyecTBeHa HeCUIypPHOCT, OTHACALLA Ce A0 CbOUTUS UM YCNOBWS, KOMTO 61Xa
MOMY Aa NOPOAAT 3HAYMTENIHU CbMHEHUA OTHOCHO CMOCOBHOCTTa Ha [pyXXecTBoTo Aa
Npoab/MKM fa (YHKUMOHMPA KaTo AeWCTBalo npeanpuAaTve. AKO HWe AOCTUrHeM A0
3aknio4eHNe, Ye e Hanuue CbLiecTBeHa HeCUrypHOCT, OT Hac Ce M3UCKBA [a MpuBeYem
BHMMaH1e B OAUTOPCKMUA CU AOKNAA KbM CBbP3aHWUTE C Ta3u HECUIYPHOCT ONOBECTABAHWA
BbB (DMHAHCOBWS OTYET WM B C/yyali 4ye Te3n ONOBEeCTABAHUA Ca HeaAeKBaTHW, fa
MoaMdMLUMpaMe MHEeHWeTO CWU. HaluuTe 3aK/IoYeHWA Ce OCHOBaBaT Ha OAMTOpCKUTE
AOKa3aTencTsa, NONyYeHW [0 AaTaTa Ha OAWUTOPCKMS HU Aoknad. Bbaewm cbbutua unm
ycnoBuAa obaye MoraT pAa  CTaHaT npuynHa  [Ipy)XXeCcTBOTO fa MpeycTaHoBU

(bYHKLMOHMPAHETO CU KaTo feiCTBaLL0 NpeanpuaTHe.

— oOueHsABaMe LUANOCTHOTO NpefcTaBsAHe, CTPYKTypa U CbabpXaHue Ha (OMHAHCOBUA OTYeT,
BKNOYNTENHO onosecTABaHUATA, n nanu puHaHCOBUAT oTyer npeacrtasa
ocHoBoOMonarawuTe 3a Hero cAenkn n CbeUTUA NO HauMH, KOWTO NOCTUIra BAPHO U YECTHO

npeacraeAHe.

Hue KoMyHuKMpame ¢ pbKOBOACTBOTO, Haped C OCTaHanuTe BbNPOCKH, NAaHUpaHusa o6xBeaT u
BpemMé Ha U3Nb/IHEHWe Ha oAuTa U CbleCTBeHUTe KOHCTaTauuu OT oAuTa, BKAKOUUTENHO
CbLLIeCTBEHN HEAOCTaTbUN BbB BbTPELUHUA KOHTPO, KOUTO naeHTUunumpame no BpeMe Ha

N3BbPLUBAHUA OT HAC OAMT.

o)
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[loknapa BbB Bpb3ka C ApYryv 3aKOHOBU U perynaTtopHu U3UCKBaHUA

AonbaHnTenHn BbNpocu, KOUTO NOCTaBs 3a 4OK/1aABaHe 3aKOHBT 3@ CYETOBOACTBOTO

B ponbnHeHne Ha HawwWTe OTrOBOPHOCTU U foknaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jpyra uHhopmauus, pasnnyHa oT (OUHAHCOBUA OTYET U OAMTOPCKUA [0KNaA BbpXy
Hero", No oTHoLWeHWe Ha AoKNaaa 3a AeHOCTTa, HUe U3MbAHUXME U nNpoueaypuTe, fobaBeHu
KbM usnckeaHute no MOC, CbrnacHo ,,YKa3aHuAa OTHOCHO HOBW W Pa3LUMPEeHN OAUTOPCKMK
[OKNaAW U KOMYHUKaUMA OT CTpaHa Ha oguTopa” Ha npodhecnoHanHaTa opraHusauvA Ha
peructpupaHute ogutopu B bBbarapma, WHCTUTYTA Ha  OUNJIOMUPAHUTE  eKCcnepT-
cyetosoautenu (MOEC). Te3n npoueaypu KacasaT NPOBEPKN 3@ HANNUMETO, KAKTO U NPOBEPKHU
Ha opMmaTta ¥ CbAbpXXaHMETO Ha Tasu Apyra MHGOPMaUMA C Len Aa HWU NOANOMOrHaT BbB
bopmuMpaHe Ha CTaHOBMLIE OTHOCHO TOBa fanu Apyrata WHdopmauus BKNOYBA
OnoBecTABaHWATA W [OKNaABaHWATA, npeasuaeHu B [naBa cegma OT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHosuLle BbB BPb3Ka C Y. 37, an. 6 oT 3aKOHA 33 CYETOBOACTBOTO
Ha 6a3aTa Ha n3BbpLleHuTe npoueaypu, HaweTo CTaHOBULLIE e, Ye:

a) WHdopmauunaTa, BKAOYEHA B 4OKNaAa 3a AeAHOCTTa 3@ (PMHAHCOBATA rofiuHa, 3a KOATO e
N3roteeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUSA OTYeT.

6) [oknagbT 3a AEMHOCTTA € U3roTBEH B CbOTBETCTBME C U3UCKBAHUATA Ha [naBa ceama OT
3akOHa 3a CYeTOBOACTBOTO.

OanTopcKo apyXecTso ,, bpHCT u AHr Ogut” 00[:

[aHuena MNeTkoBa
Ynpasuten u

PernctpupaH oguTop, OTrOBOPEH 3a oauTa

29 man 2018 roguHa

rp. Cocua, bvarapun




CUMEHC XEJTKEBP EOOJ
OTYET 3A BCEOBXBATHUSA J10XO0O/

3a roauHata, npukiouBauia Ha 31 gexembpu 2017 r.

benesrcku 2017 2016

Xun. 8. Xun. ne.
I[Mpuxonu ot npoaax6u Ha cTOKK 6.1 7,993 8,896
[Mpuxonu ot npoaax6u Ha yciyru 6.1 6,101 5,436

14,094 14,332
Jpyru npuxonu 6.2 & 16
[Tpeku pasxonu, CBbp3aHH ¢ MpoaaxOu (8,412) (9,063)
Pasxonu 3a marepuanu (109) (118)
Paszxoau 3a nepconana 6.3 (1,856) (1,689)
Pa3xonu 3a BBHIWHHK ycnyru 6.4 (1,906) (1,755)
Pa3sxoau 3a amopTU3aLms 6.5 @31 (29)
JIpyrH onepatuBHU pa3xoau, HETHO 6.6 397) (422)
Ileyanba ot onepaTuBHa aAeiiHOCT 1,383 1,272
DUHAHCOBM Pa3Xoau 6.7 (42) (64)
Hetnu punancosu pasxoau 42) (64)
IMeuanda npeau aaHbLUK 1,341 1,208
Pa3xon 3a maHbk BbpXy A0xXoauTeE 7 (135) (107)
[leuanda 3a roamuara 1,206 1,101
Hpye 6ceobxeamen 00x00, Henoonexcaw Ha
pexnacugpukayus é nevardbama unu 3azybama
6 nocedsawyu hepuoou
AKTIOEpCKH 3aryou 14 3) (19)
EdekT oT maHbk BpXy A0X0AUTE 7 )
Jpyr BceodXBaTeH 10X04, HEMOAIEMkKA L
Ha pexjacupuKauns B neyandara uiu 3aryéara s
noc/ieABalH NepUoaH, HETHO OT AAHbLUH 3) (17)
O6wo apyr BceoOXBaTeH 10X0A 32 FOAMHATA,
HETHO OT AAHBUH (3) a7)
OO0 BceoOXBaTeH A0XO0A 32 FOAMHATA, HETHO OT
AAHBUH 1,203 1,084

Mgpas Credanoa-umosa
Crapuii CY€TOBOAMTEN U CHCTABUTEI
3a-us37faBaHe OT YnpaButenute Ha 22 Maii 2018 r.
[Toscnutennute Genexku oT CTpaHHL@A 9 10 CTpaHuLa 46 ca HepasAeNHa YacT OT GMHAHCOBUS OTYET.
QuHaneQB eRMUgM,
Bupxy kolimo ¢me usgaau egumapcku
gokaag ¢ gama:
o?CKO nrms%
(] 5
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CUMEHC XEJTKEBP EOOJ

OTYET 3A PUHAHCOBOTO CHbCTOSIHUE
KoM 31 nekemspu 2017 1.

AKTHBU

Herexymn akTusu
CpbopbikeHus 1 06opyaBaHe
Hemarepuanuu aktusu
OTcpoueHH 1aHbYHH aKTHBH

Texkymn akTHBH

Matepuanuu 3anacu

Twproscku 1 Apyru B3emMaHus

Jlanbuu BBPXy A0XO0Ja 32 BB3CTAHOBABAHE
[TapuyHu cpeacTBa U MapUUHK EKBUBAIEHTH

OB1O AKTHBU

COBCTBEH KAITUTAJI U TIACUBU
CobcTBen KanuTa

OCHOBEH KanuTaj

Hpyru pesepsu

Hepasnpenenena nevanGa

O6wo cobcTBeH KanuTan

Hetexymn nacusu

3aabkeH!s N0 GUHAHCOB JIM3UHT
3anb/KeHHs 32 IOXOAW Ha MepCcoHaa npu
MEHCHOHKUpaHe

ITpuxonu 3a 6baewu nepuoau

Tekywmu nacusu

3anb/KeHHs KbM CBbP3aHU JHLa
TwproBckyu U Apyru 3aabiKeHUs
INpuxonu 3a 6baeLM nepuoau
3anbkeHus 0 GUHAHCOB JIU3UHT
INpoBu3uu

OO61wo nacusu
OBLO COBCTBEH KAIIUTAJI U TACUBU

TonopBonennyapon
Ynpasuren

2017 2016

Xun. 6. XU, 16.

8 125 72
9 R .
7 77 74
202 146

10 75 117
11 1,885 2,804
29 87

12 6,879 8,047
8,868 11,055

9,070 11,201

13.1 10 10
13.2 5,938 5,938
1,203 1,075

7,151 7,023

20 43 -
14 135 134
16 340 995
518 1,129

18 11 181
15 625 1,572
16 643 1,144
20 18 =
17 104 152
1,401 3,049

1,919 4,178

9,070 11,201

Mapus CredaHnosa-/umosa
CrapLun cHeTOBOAMTEN U CHCTABUTEN

DUHAHCOBUAT OTHET € 0106peH 3a U3napaHe oT Ynpaeurenute na 23 Mair 20

IMoscHuTenHuTE GENEKKH OT CTPAHY 0 cTpaHHLa 46 ca Hepas[

gokmg ¢ gama:

m é??%%ﬂ? dyumopcku

PR B3 109,

EY

29 -05- 2018

~bpHem u AH2 Ogum,, 00L

YnpaBumea u peaucmpupan ogumop:




CHUMEHC XEJITKEBP EOOJ
OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJI

3a roguHata, npukmoyBaia Ha 31 nexkemspu 2017 r.

OcHoBen
Kanurtaji Jpyru pesepsu  Hepasnpenenena
(benexka 13.1) (Benexka 13.2) neyaJioa Oo6mo
Xun. 1. Xun. 1. xun. 1. xun. ne.
Ha 1 ssnyapu 2016 r. 10 5,938 2,281 8,229
[Meyan6a 3a ronuHara - - 1,101 1,101
Jlpyr BceoGXBaTEH 10XOX - = a7n an
06110 BCceobXBaTEH 10X0X - - 1,084 1,084
JIpyru u3MeHeHUs - - Q) @)
Pasnpenenenue Ha nusunentu (benexka 19) - - (2,283) (2,283)
Ha 31 nexemspu 2016 r. 10 5,938 1,075 7,023
Ha 1 anyapu 2017 . 10 5,938 1,075 7,023
INeuan6a 3a ronuHara - - 1,206 1,206
Jpyr BceobXBaTeH 10X0OM - - 3) 3)
0610 BceobXBaTeH 10X01 - - 1,203 1,203
Pasnpenenenue na nusuaentu (benexka 19) - - (1,075) (1,075)
Ha 31 nexemBpu 2017 r. 10 5,938 1,203 7,151

%':

To, ofeHnyapog cooua m(ranucnapa Xpugrosa pus Ctedanosa-/Iumosa
Ynpasuren 2 o YrpaBute CrapLuu C4eTOBOAMTEN U ChCTABUTEN

@uHAHCOBUAT OTYET € 0100peH 3a u3naBaHe oT YnpaBuTeaute Ha 22 Maii 2018 r.
[TosicuurenHuTe Genexku oT cTpaHuua 9 10 cTpaHuua 46 ca HepaseNnHa 4acT OT (PMHAHCOBHS OTYET.

PuHargo8 omuem,
8opxy kolimo eme usgaau ogumopcku
gokaag ¢ gama:

EY | 29-05- 2018

~bpHem u iz Ogum,, OOR
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CHUMEHC XEJITKEBP EOOJ
OTYET 3A NIAPUYHUTE IIOTOLA

3a roauHarta, npukioyBaia Ha 31 nekemspu 2017 r.

Benexku 2017 2016
xun. ae. Xun. 1e.
IMAPUYHU NOTOLM OT ONEPATUBHA JEMHOCT
Ieuyan6a npean aanbum 1,341 1,208
Kopekuuu 3a paBHeHHe Ha neyanbara Npeayu AaHbUU C HETHUTE
MapU4HU MOTOUU
Henapuunu:
Pasxonu 3a amoptuzauus 6.5 31 29
HeTHo nsameHeHue B ob6e3ueHkara Ha TPy AHOCHOUpaeMH U
HecbOMpaemu B3eMaHus 6.6 11 108
HeTHo n3meHenue B o6e3ueHkata Ha MaTEpUAIHU 3aMack 6.6, 6.2 16 (16)
Pasxonu 3a noxomu Ha nepcoHana npyu NEHCMOHUpaHe 14 12 11
Herno u3meHeHue Ha npoBusuu 17 (48) (273)
®uHaHCcOBM pa3xoan 6.7 42 64
Kopekuun B 060poTHUS KanuTa:
HamaneHue Ha TbProBCKU W OPYTH B3EMaHHs 907 3,887
Hamanenue Ha matepuaniu 3anacu 26 3,161
(Hamanenue) Ha TBProBCkM M ApYrH 3aAbJKEHUS, BKJI. IPUXOIHU 32
Obaely nepuoau (2,233) (2,684)
[Tnatenu nMXBM U Apyru PUHAHCOBH pa3xoan 42) (64)
[Tnatenu maHbLUM BbPXY n0X04a (134) (100)
HeTuu napuynu notoun (u3nonssanu B)/ 0T onepaTusHa aeiiHocT (71) 5,331
MAPUYHU NOTOLM OT UHBECTULIMOHHA JEMHOCT
[Tokynka Ha HeTeKyLUH aKTUBH (22) (30)
HeTHu napnyHu noTouH U3No3BaHH B HHBECTHIMOHHA AeiiHOCT (22) (30)
IMAPUYHU NOTOLU OT ®HUHAHCOBA JAEMHOCT
Hsnnarenu quBuaeHTH 19 (1,075) (2,283)
HeTHn napuyHu noToun u3nosi3BaHu BbB PUHAHCOBA AeiiHOCT (1,075) (2,283)
HeTtno (Hamanenue)/yBesinuenne HA NapUYHUTE CPeACTBA (1,168) 3,018
IMapuyHH cpeacTBa B HAYA0TO HA FOAHHATA 8,047 5,029
Ilapuunu cpeacrBa Ha 31 gexemspu 12 6,879 8,047
| we
> 74
TonopBoaennuapos CtaHuciapa XpycToBa us Credanosa-Jumosa
Ynpasuren Crapiiiy CYeTOBOAMTEN H ChCTABUTEN
DUHAHCOBUAT OTYET € 0N00pEH 3a H3faBaHe OT YnpaButenute Ha 22 Maii 2018 r.
[Tosicuutennute Genexku OT cTpaHuua 9 10 cTpaHuua 46 ca HepasAenHa YacT OT PUHAHCOBHS OTHET.
®uHaHcoB omuem,
8vpxy kolimo c¢me usgaau ogumopcku
gokaag ¢ gama:
ot 108 EY | 29-05- 208 8
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CHUMEHC XEJTKEBP EOO/]
NMOACHUTEJIHU BEJIEXKKH
3a roauHata, npukmoysaia Ha 31 gekemspu 2017 r

1. KopnopatuBua unpopmanus

@unancosuat oryer Ha Cumenc Xentkesp EOOJL (,,JpyskectBoto”) 3a mepuoaa ot 01 suyapu 2017 r. no 31
nexemspu 2017 r., e onobpeH 3a u3naBaHe oT Yrpasutenute Ha 22 maii 2018 r.

Cumenc Xentkesp EOO/] € enHOMMYHO APYXKECTBO € OTpaHMYEHa OTFOBOPHOCT, pErucTpupano Ha 27 mapt 2015 r. B
Toprosckus peructsp Ha Peny6muka Bearapust nox EMK 203474500 u ampec ua ynpasnenue rp. Codus, yi.
»Kykywr” Ne 2, Benrapus. ®uHaHcoBaTa roguHa Ha JIpyecTBOTO NpUK/I04Ba HA 31 IeKeMBpH.

OcHosHara neftHocT Ha Cumenc Xentkebp EOO/ e noctaska Ha NPOAYKTH, PELIEHHS U MOAAPHKKA Ha MEAULIMHCKA
anaparypa.

Ha 04 oktomBpu 2017 r. Teprockust peructsp Ha Peny6nuka Buarapus Bnucpa npexBbpNsSHETO Ha AANOBETE HA
Cuwmenc Xentkenp EOO/J] ot Cumenc Xentkesp quarnoctuke [MBX, Asctpust kbM CumeHc XenTHHUbPC XONAUHT
Il bu Bu, Xonanaus. Kem 31 nexkemspu 2017 r. exqHonnueH cobersennk Ha Cumenc Xentkesp EOOJ] e Cumenc
Xentuuubpe Xonauur III Bu Bu, Xonanaus. Kem 31 nexkemspu 2017 r. kpaiiHa kommanus-maiika Ha CHMeEHC
Xenrkesp EOO/] e Cumenc AT, MioHxeH.

[Ipes mapt 2015 r. Cumenc A" ABcTpus, KO#TO, B Ka4eCTBOTO CH Ha eaHonuyeH akuuonep Ha Cumenc EOO],
ApyxecTBO peructpupaHo B Thprosckus peructsp Ha Peny6nuka Bearapus non EMK 121746004, B3e pewenue na
npeobpa3sysa upe3 OTAESHE Ha LEUs ChLUECTBYBALL GM3HEC HA CBOS CMEUMAIM3UpaH OTAEN ,,31paBeorna3BaHe” B
OTZCJHO topuanyecko nuue npasonpuemunk Cumenc Xentkesp EOO/L. pyxecTBoTo € yupeaeHo rno 4a.262 B ot
Twprosekus 3akoH. 3a no-aeraiinHa HHGOpMaLUKs Kak € TPETHPaHa TPaH3aKUMATA Bix Genexka 2.2 a).

[pouenypara no npeobpasysatero craprupa npe3 mapt 2015 r., KOraTo € yupeaeHo HOBO APYXKECTBO (MpHEMAaLLo
IPYXECTBO), B KOETO J1a CE OTAENM AeHHOCTTa Ha HanpasieHneto. Ha 8 maii 2015 r. e B3eTo pelieHUe OT EAHONMUYHUSA
cobcteennk Ha [lpyxectBoto (Cumenc AT, ABcTpus) 3a orgensHe Ha 060C06EHOTO 6GM3HEC HampaBieHHe
»3apaseonassane” or Cumenc EOOJI u npexBbpiisiHeto My B npuemailoto apyxectso Cumenc Xenkebp EOO/T
(npyxectBo cobcTBeHocT Ha CumeHc AlT, ABctpust). EdexTrBHaTa 1ata Ha OTAENSHETO 33 CYETOBOAHH LENHU € 2 IOHH
2015 r. — natata Ha BMHMCBAHETO B ThProBCKUS PETHCTHP.

[IpeobpasyBaneTo € B pe3y/iTaT OT riobaiHara MOJMTHKA HA KOHLEpHA Siemens 3a OTAeNsHE Ha AeiHOCTTa
3npaBeonasBaHe B CaMOCTOATEHH APYXKECTBA HA PETHOHATHO HUBO. HamepenueTo Ha Siemens B riobaneH maiua6
€ [a 3anasu AEMHOCTTa CH MO MPOM3BOACTBO HA BUCOKOKAYECTBEHA MEIMLIMHCKA anaparypa, B KOATO € CBETOBEH
JIMZEP, KaTO NPOABJIKM J1a i OCHLUECTBABA YPE3 OTACIHHM APYKECTBA, KOMUTO Ca 4acT OT rpyrnara Ha Siemens.

M360peT Ha Tasu ¢opma Ha pasBuTHE Ha Ou3Heca Ha Siemens B 06JacTTa Ha MEAMUMHATA € MPOAMKTYBaH OT
crneunduyHus XapakTep Ha AEHHOCTTa U € C OrJeA HEOOXOAMMOCTTa OT OCHIypsSBaHE Ha MO-rojisMa OfepaTHBHA
CaMOCTOSATENHOCT Ha HanpaBJieHHe 31paBeona3BaHe.

PvkoBoacTBOTO Ha [lpyxecTBOTO BKAIOuBa HeroBute Ympasurtend. Jluuata, HatoBapeHd C OOIIO yrpaBieHUE
ChBMAanaT ¢ ppbKOBOACTBOTO Ha JlpyKecTBOTO.

2.1 Ba3za 3a u3rorssine

DUHAHCOBHUAT OTHET € U3rOTBEH Ha 6a3a UCTOPUUECKA LiEHA.
(DHHAHCOBHUAT OTYET € MPEACTaBEH B G'bJIrapcky JieBa U BCHYKH MOKA3aTENM Ca 3aKPBbIJIEHH [0 Haii-6nu3kuTe Xunsiaa
Obarapcku feBa (XU JB.), OCBEH aKO € YIIOMEHATO ApYro.

H3naBneHne 3a cLOTBETCTBHE

®unancosusat otyet Ha Cumenc Xentkesp EOOJI e usrotsex B cboTBeTCTBUE ¢ MeskIyHApOIHHTE CTAHIAPTH 33
(unancoso otuutane, npuetu ot Eponeiickus cbios (, MC®O, npuetu ot EC”). OtuetHara pamka ,, MCPO, npuety
ot EC” no cbliecTBo € onpeseneHaTa HaluHoHanHa cyetoBoaHa 6asa MCC, npuetn ot EC, pernameHTHpaHu cbe
3aKoHa 3a CYETOBOJCTBOTO M AeHHHpaHK B T.8 OT HeroBuTe JIOMBAHUTENHY pa3nopendu.

DKYHAHCOBHUAT OTYET € U3rOTBEH Ha 6a3a MPUHLMMIA-NPENONIOKEHHE 3 AEHCTBALIOTO NPEANPHUSTHE.



CHUMEHC XEJITKEBP EOOJ
IMOACHUTEJIHU BEJIEXKHU
3a roauHara, npukiouBaia Ha 31 nekemspu 2017 r

2.2 O60o01IeHHe HA CHIECTBEHHTE CUETOBOAHHA NOJIHTHKH
a) busnec komMOnHaUMK MoA 001 KOHTPON U 00eAMHSABAHE HA YUACTHATA

B pesynrar Ha onoBecteHoTo B Benekka 1 no-rope npeo6pasysaue, JIpykecTBoTo npuaobuBa o6ocobeta aeHHoCT,
orroapswa Ha neduuuuMata Ha OusHec cwvriaacHo MC®O 3. TlpexBbpisiwoto Gu3Heca NpEANPUATHE U
Hpysxectsoto ca noa 06w kouTpon Ha Cumenc AT, ABctpus. Crie10BatesHo, NPeCTPYKTYPUpPAHETO NPEACTaBABA
Gu3Hec koMOMHaLKsA MO 06LI KOHTPOJI, U3BBH 06xBata Ha MC®O 3, 3a npuemaruoto JpyxecTso.

Ilpu otchetBre Ha MC®O unu uHTEprperauus, KOUTO 1a € KOHKPETHO MPUIOKHM CTIPAMO TPaH3aKUMH MEXLY
MNPEeANpUATHS 101 001 KOHTPOJI, PbKOBOACTBOTO € MPUIOKUIO u3uckBanusta Ha MCC 8 CueToBOaHM MOJMTHKH,
NPOMEHH B MPUOIM3UTENHUTE CYETOBOAHM OLEHKH M TIPELIKH KAaro € M3MOM3Bai0 M TEKYIM M3TOYHMLUM Ha
vHpopMaLMs (10 CTEMeHTa, DO KOSTO Te He MPOTMBOpedaT Ha obwaTta pamka uaum Ha Hsakoir MC®OO wunn
MHTEpIpeTauns), 3a 1a pa3pabotu coOCTBEHA CUETOBOAHA MOINUTHKA 32 OTYUTAHE HA CHE/IKM KATO MPEXBBLPJISAHE Ha
HETHU HEMOHETAapHH aKTHBU KbM COOCTBEHULIMTE UM APYTH MPEANPHUATHS MOA 00U KOHTPOJ 6€3 Bh3HArpaxAeHHUe.
Ilpn u3bopa Ha Moaxoasla CYETOBOAHA MONMTHKA PHKOBOACTBOTO B3EMa MPEABHMI CBUIHOCTTA HA TPAH3AKLMHUTE,
KaKTO M HY>KAMTE Ha K/IIOYOBU NMOTPeOUTENH HA HMHAHCOBUS OTYET.

CoraacHo usuckpanuata Ha MCC 8 C4eTOBOAHHM MONMTHKH, NPOMEHH B CYETOBOJAHHMTE NMPUGIHU3UTENHHU OLEHKH M
rpelKH, PLKOBOICTBOTO € U3M0/13BAJI0 aKTyaJIHH H3TOYHULIM, 32 1a pa3paboTH CBOS COOCTBEHA CHETOBOAHA MONHTHKA
3a NpU3HaBaHe, NPeACTaBIHE U OMOBECTABAHE HA OGU3HEC KOMOMHALMSATA MOA OOL KOHTPOJ BbB ()MHAHCOBUS OTHET
Ha npasonpuemaloTo apyxectso. [Ipy uszbopa Ha noaxoasla CYETOBOAHA NOAUTHKA PbKOBOACTBOTO € B3€O NOA
BHHMaHue ()aKTa, Y€ PUCKOBETE U MOJ3HTE 33 KOHTPONMPALIUs COOCTBEHHK KbM JaTaTa Ha OU3HEC KOMOMHAUMATA
(Cumenc AT, ABcTpus) He ca Ce MPOMEHMIIU B PE3YNTaT OT NPECTPYKTypUpaHeTo. B To3u cMuch, JpykecTBOTO €
NPUIOXKKIO MeTONa 0OenMHABAHE HA yYacTUsATA 3a OTYWTAHE HA MpaBonpueMaHe Ha 060coGeHa AelHOCT Mex Iy
ZpYXKeCTBa Mo 061 KOHTpos. [TocAeAHUST Ce CbCTOU B CIIEAHOTO:

®  AKTMBHTE M NacMBHUTE Ha NpeobpasyBallOTO Ce APYKECTBO CE OTHMTAT MO TEXHUTE OANaHCOBH CTOMHOCTH
MpH OTAENIHETO Ha 06ocobeHaTa AEHHOCT B MPAaBONPHEMALLIOTO APYXKECTBO, Taka KaKTO ca GUJIM OTpa3eHH
BbB (JUHAHCOBHUS OTYET HA MPe0OpPa3yBaLIOTO CE APYKECTBO;

*  He ce npaBaT HUKAKBY KOPEKLIMK A0 CTIPABEATMBH CTOMHOCTH WM BbB BPb3Ka C IPU3HABAHE HA HOBH aKTHBU
WM MacMBM KbM JaTaTa Ha BJMBAHETO, KaKBUTO OMXa Ce€ M3MCKBAIW MpPH TMPUJIAraHETO HAa METOJA Ha
npuaoOUBaHETO.

¢ EQexTbT OT HETHMTE aKTHBM KbM JaTaTa Ha OTAE/SHETO Ce OTpa3sBaT B cOOCTBEHHs kanuTan kato "Edekt
OT MpEeCTpyKTypupaHe" 3a Tekywus nepuoa (,Jpyru pesepBu‘). CpaBHutenHarta undopmauus He ce
Npen3yUCnsBa.

l/l36paHaTa CHETOBOAHA MOJUTUKA CE NpuJjiara npocrneKTUBHO, KaTO NPEU3YMC/IEHHE Ha CpaBHHUTEIHATA qubopmauml
HE C€ MpaBH. Ta3u nonutrka CjiI€ABa aa C€ npuJjara rnocjacaoBaTeHo.

6) IpeBpbImaHe B uy’kKAeCTPAHHA BATyTa

DUHAHCOBUAT OTHET € MPEACTaBEH B GBArapCKHu JIEBa, KOATO € (yHKUMOHANHATA BalyTa M BalyTaTa Ha NpeJcTaBsHe
Ha JlpyxxecTBoTo. Caenkute B Uy ASCTPaHHA BalyTa I'bPBOHAYAIHO CE OTPa3ABaT BbB (hyHKLMOHANHATA BATYTA MO
OOMeHHuUs KypC Ha faTaTa Ha caenkata. MOHETapHHTe aKTUBH M IaCHBU, IEHOMUHUPAHH B Yy)KAECTPAHHH BaNyTH CE
TNpeu3yucnsBatT BbB (YHKUMOHANHATA BalyTa, B Kpas Ha BCEKH MeCel MO 3aKIIOYUTENHUS OOMEHEH Kypc Ha
Buarapcka Haponna BaHka 3a mocnennus paboTeH heH OT ChOTBETHHMS MecCell. BCMUKM KypcOBHM pasiuku ce
TNpU3HaBaT B OTYETA 32 BCEOOXBATHUSA J0X0A. HeMoHeTapHuTe akTMBM W NAaCKBH, KOUTO CE OLIEHSBAT MO HCTOPHYECKA
LieHa Ha NPUI0OUBaHE B HYXkIECTPaHHA BallyTa CE MPEBPbIUAT BbB (PYHKLHOHANIHATA BalyTa N0 OGMEHHUS KYPC KbM
JlataTta Ha NbpBOHAvaHaTa caenka (npuaodusaxe).

B) IIpusHaBane Ha npuxoan

[lpuxoaute ce mpusHaBaT 10 CTENEHTa, B KOATO € BEPOATHO MKOHOMHMHYECKH MOJ3M JAa GBAAT MOMYH4EHH OT
JpyxecTBOTO M CymaTa Ha MpUXOAa MOXeE Aa ObAe HANeXAHO OLEHEHA, HE3ABUCUMO OT TOBA KOTa € MONy4eHO
nnawaxeto. [IpuxoauTte ce oueHsBaT Mo CNpaBeANMBaTa CTOMHOCT Ha MONYYEHOTO MM AB/HKMMO Bb3HArpaXaeHHe
Ha 06a3a Ha JIOTOBOPEHUTE YCIOBMS Ha IUIALIAHE, KATO CE M3K/IOYAT OTCTHIKHM, pabaTH W APYrH JaHbLM BbPXY
npoxax6ure uiu Muta. JIpyKecTBOTO aHAIM3UPa JOrOBOPEHOCTHTE CH 3a IPOAAKOH Criopen cieuuduYHN KpUTEPHH,
3a [1a Onpeje/y Aanu AeiCTBa KaTo NMPUHLUMKNAN MK Kato areHT. To € JOCTUTHAO [0 3aKMI0YEHHE, Ye JeiCTBA KaTo
NpUHUMNAN BbB BCHYKH TakMBa 10roBopeHocTy. [Ipeau na 6bae npusHatT npuxoa, CleaHuTe creuuduuHU KpUTepuu
3a npusHaBaHe TpA6Ba CbLIO Na 6BAAT YAOBIETBOPEHHU:
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CHUMEHC XEJITKEBP EOOJ{
NOACHUTEJIHU BEJIEXXKHA
3a roauHara, npukaoysawa Ha 31 nexkemspu 2017 r

2.2 O600menHe HA ChIECTBEHHTE CYETOBOAHH NOJIATHKH (NPOIb/LKeHHE)

B) [Ipu3HaBane Ha npuxoau (Npoab/uKeHue)

IIpodasxcéu na cmoku

Ilpuxonute oT nponax6u Ha CTOKM Ce MPU3HABAT, KOraTo ChLIECTBEHUTE PUCKOBE U MOMN3H OT COOCTBEHOCTTA BBPXY
CTOKMTE Ca NPEXBbPJICHH Ha KyIyBaya, KOETO 06M4alfHO CTaBa B MOMEHTA Ha TAXHOTO UHCTAJUPAHE.

EdexruBro ot 1 suyapu 2017 r., ¢ orjiex mocTUraHe Ha MOC/AENOBATENHOCT C TPETUPAHETO Ha IPYNOBO HMBO,
PBKOBOACTBOTO Ha JIpy)KeCTBOTO € mpepasriiefao Mojeia 3a NpU3HaBaHe Ha MpPUXOAM OT Mpojax6a Ha CTOKM
(MeaMumMHCKO 0GOpYNBAHE) U CYMTA, Ye Ha Ga3a HA TEKYLIMTE LOTOBOPEHOCTU C KIMEHTUTE, MPUXOAUTE OT CTOKH
ciie/iBa 1a CE MPU3HABaT B MOMEHTA Ha TAXHOTO NpefaBaHe/pUeMaHe OT KiikeHTa. Tasu npoMsHa HaAMa ePeKT BbpXY
TeKYLUMs 1 6baelMTE NEPUOaH, Thil kato kbM 31 nekemBpu 2017 r. JIpyeCTBOTO HE OTYMTA ChIIECTBEHU JOTOBOPH
C IOCTaBEHO, HO HEWHCTanupaHo obopyasaHe. EdekTbT BbpXy cpaBHUTe/NHara MHQPOpPMALMS € CHETEH 3a
HECBIUECTBEH 32 LEJIUTE HA U3TOTBSHETO HA HACTOSALLKMS (PUHAHCOB OTYET.

[Ipedocmassne Ha ycayeu

T[TpuxonuTe OT rapaHUMOHHA NMOAAPBKKA CE NPU3HABAT, KOTATO ChLIECTBEHUTE PUCKOBE M MON3H OT COGCTBEHOCTTA
BBPXY CTOKHTE, 32 KOUTO CE OTHACH MOMIPBKKATA, Ca NPEXBBPIIECHH Ha KyMyBaya.

[lprxomuTe OT W3BBLHrApaHUMOHHA MOLAPbXKKA CE MPU3HABAT JHWHEHHO 3a MEPUONA HA HM3BBHIAPAHUMOHHO
obcnysxsane. [IpuXoauTe OT CEPBU3HU YCIYTH Ce NPU3HABAT B MOMEHTA Ha U3BBLPILBAHE HA YCIyTUTE.

Korato pPE3yATATBLT OT CACNKaTa (uoroaopa) He Moxe aa Oble HaaeKIaHO OLCHCH, NMPUXOABT CE€ MpU3HaBa camoO
JOKOJIKOTO U3BBPLUCHUTE pa3XxodH NOAJIEKAT Ha Bb3CTaHOBSIBAHE.

IIpuxoou om nuxeu

IlpuxonuTe OT NUXBU CE OTYMTAT KAaTO CE M3MON3BA METOABLT HA eEKTUBHHMS JMXBEH MPOLEHT, MpeACTaBABaLl
MPOLCHTHT, KOUTO TOYHO AUCKOHTHPA OYaKBAHWTE OBAELIN NApUUHK NALIAHMS 32 OYaKBaHKs CPOK HA (PMHAHCOBUS
MUHCTPYMEHT WJIM 33 MO0-KPaTbK MEPUOJ, KOraTo € YMECTHO, N0 OanaHcoBaTa CTOWHOCT HAa (JMHAHCOBMS AKTHB.
[Tp1XOABT OT TUXBU CE BKIIIO4BA BbB (JMHAHCOBHUS MPUXOJ B OTYETA 32 BCEOOXBATHUSA AOXO.

r) daubum

Texyw oanvk 6vpxy 0oxodume

TexymuTe NaHbYHK aKTUBU U MACHBU 32 TEKYLUHMS M IPEAXOAHH MEPHUOAH CE MPU3HABAT MO CyMaTa, KOSATO CE O4aKBa
na Obe Bb3CTaHOBEHA OT WM MIIAaTEHA Ha JaHbYHWTE BNAcTH. [Ipy u3vuC/eHMe HA TEKyLIMTE AaHDBLK CE NpHUIarat
JNaHBYHUTE CTAaBKU U NAHBYHMTE 3aKOHH, KOMTO Ca B CHJIa WIIM Ca B 3HAYUTENHA CTEMEH NPUETH KbM OTYETHATA JaTa.
PbKOBOACTBOTO aHanMM3upa OTAENHMTE MO3MUMH B [aHbYHATa ACKIapalMs, 32 KOUTO MPUIOKHUMHUTE NaHBYHH
pasnopenbu ca MpeAMET Ha ThIKYBaHE M MPH3HABa MPOBHU3WM, KOTaTo TOBAa € yMecTHO. TekyluTe NaHbLUM ce
TNpU3HaBaT AMPEKTHO B APYrUs BCEOOXBATEH N0XO/ (a HE B neyandure UM 3aryouTe 3a nepuosa), Korato JaHbKLT Ce
OTHACH 0 CTaTHH, KOUTO ca OMIM MpU3HATH U3BBH Nevanbara unu 3arybara 3a nepuona.

Omcpoyen 0anvk
OTcpoueHuTe 1aHbLUM CE MPU3HABAT MO GANAHCOBUS METOM 38 BCMUKHM BPEMEHHH Pa3fiHKH KbM OTYETHATA 1aTa, KOUTO
BB3HMKBAT MEXIY JaHbYHATa OCHOBA HAa aKTMBUTE U MAaCUBUTE U TEXHUTE GAaHCOBU CTOMHOCTH.

OTcpoyeHH JaHbYHY MACHBU CE MPHU3HABAT 3@ BCUYKK 00/1araeMi BPEMEHHH Pa3fUKKM OCBEH O CTEMEHTa, A0 KOSTO
OTCPOUCHHAT JaHb4Y€H NAaCUB Bb3HMKBA OT ITbPBOHAYAIHO NPH3HABAHE HA AKTUB WM ACHB OT AaA€Ha CAENKa, KOATO
He € Ou3Hec KOMOMHALMS U HE BMAE HUTO BbPXY CYETOBOHATA Meyan6a, HUTO BbpXy AaHbYHaTa neyanta unu 3aryba
KbM MOMEHTA Ha U3BBPLIBAHE HA CHENKara.

AKTHBH 1O OTCPOYCHM IaHbLH CC NPHU3HABAT 3a BCHYKU HAMAJIIEMU BPEMEHHU PA3/IMKH, MPEHECEHU HEU3MOI3BAaHU
JNaHBYHU KPEOUTHU U HEUIMOJI3BAHU NAHBYHU 3ary6n, J10 CTENEHTA, 0 KOSATO € BEPOATHO A € HalHuLe obnaraema
neyanoba, cpeuly KoATO na ObaaT M3MO0J3BAHH HAMAAEMUTE BPEMEHHHU pa3JIMKH, MPEHECCCHUTC HCHU3ION3BaHU
JaHBYHU KPEAUTHU U HCHU3MON3BAHUTE NAHBYHU 331‘)’61/[ OCBE€H aKO OTCPOYCHHMAT NAHBYCH AKTHMB Bb3HHMKBA OT
M'bPBOHAYATHO MPU3HABAHE HA aKTHUB MJIM MACKB OT AaJI€Ha CAE/NKA, KOATO He € OM3HeC KOMOMHALMS U HE BIMSE HUTO
BBpPXY CUYETOBOAHATA neyanba, HUTO BbpPXY HaHBYHaATa neyanba wiau 33[‘)’63 KbM MOMEHTA Ha M3BBPLIBAHEC Ha
cAciikara.
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2.2 O6o6menne Ha ChLIECTBEHUTE CYETOBOAHH MOJUTHKH (IPOAb/KeHHE)

r) Janbuu (ApoabikeHue)

Jpy»xecTBOTO M3BBLPILIBA Nperiea Ha GanaHcoBaTa CTOMHOCT Ha OTCPOYEHHMTE JaHBYHH AKTUBH KbM BCSAKA OTHETHA
JlaTa ¥ s HaMaJ11Ba 0 CTENEeHTa, 10 KOATO BEYE HE € BEPOATHO a Oble peanu3upaHa qocTaThbyHa o0aaraeMa neyanba,
KOATO J1a 03BOJIABA LIE/IMS WUIIM 4acT OT OTCPOYEHHMS JaHBUYEH aKTUB a O6bae Bp3cTaHOBeH. Henpusnarure otcpouenun
JaHbYHH aKTHBHU C€ Mpepasriiexaar KbM BCAKa OTYETHA JaTa W Ce MPM3HABAT 0 CTEMEHTa, A0 KOSATO € CTaHalo
BEpOATHO Aa 6bae peanusupana 6baeLua obnaraema neyanta, KOSATO Aa MO3BOJIM OTCPOYEHHS JaHBUEH aKTHB 1a Obae
BB3CTaHOBEH. OTCPOYEHHTE JaHBYHH aKTHBH M MTACUBH CE OLIEHABAT MO NaHBYHHUTE CTABKH, KOUTO CE 04aKBa aa Obaat
B CHJa 32 NEpPUOAa, B KOWTO aKTUBBT CE peasiM3upa MM MAacHBBT Ce Ypelu, Bb3 OCHOBA HA NAHBYHUTE CTaBKM (M
JIaHbYHHUTE 3aKOHM), ASHCTBALIM WMNM BJE3NM B CHJA, B 3HAYMTENHA CTENEH KbM OTYEeTHata Aata. OTCpoueHHTE
JaHBUM, CBBP3aHH CbC CTATWM, NPU3HATH W3BBH Meyanbara Wiu 3arybata, ce Mpu3HaBaT WM3BBH Nedanbara uiu
3ary6ata. OTCpoueHHTE NaHbLM CE MPU3HABAT B 3aBUCMMOCT OT CBbP3aHaTa C TAX CEKA MM B ApYrHs BCceoOXBaTeH
JI0XO[, W AUPEKTHO B COOCTBEHMS KaNMUTAI.

ﬂp)')KCCTBOTO KOMIICHCHPpA OTCPOYCHHU NaHBYHW AKTMBM W MACMBH CaMO TOraBa, KOraro Mma 3aKOHOBO MpaBoO Jaa
npucnanga TEKyLIH JaHbYHU aKTUBM CPELLY TEKYLUH AJaHBbYHU NAaCUBH.

Hanvk 6vpxy dodasenama cmoiinocm (J/IC)
IMpuxoaute, pasxoauTe 1 akTHBUTE ce npu3Hasat HeTHo ot JIJIC, ¢ u3ktoueHHe Ha cly4yauTe, Koraro:

L4 HD,C, BB3HUKBALLl MPU NOKYMNKa HA aKTUBHU WJIH YCIYrH HE € Bb3CTAHOBUM OT JAHBYHUTE BJIACTH, B KOHTO
Cﬂy‘laﬁ L[ILC C€ MpHU3HaBa KAaToO 4acCT OT UEHaTa Ha ﬂpH}JOGHBaHC Ha aKTHhBa HUJIK KaTO 4acCT OT CbOTBETHATa
pa3xo[Ha Nno3uuMs, KaKTO TOBa € YMECTHO; U

® B3eMaHHUATA U 3a1b/DKEHUATA, KOUTO ce oTyuTaT ¢ BraoueH JJJIC.

Hetnara cyma na JIJIC, Bb3cTaHOBMMA OT MM ABIKMMA HAa NAHBYHUTE BJACTH, Ce BKJIIOYBA B CTOMHOCTTA Ha
B3EMaHHMATA UK 3ab/DKEHMATA B OanaHca.

a) loxoau Ha mepcoHala NPH NEHCHOHUPaHe

KpatkocpounuTe 10x0aM Ha MepcoHana BK/OYBAT 3alaTH, Bb3HATPAKAECHUS, MEXAUHHM W TOAULIHM GOHYCH,
BHOCKH 3@ COUMAJIHO OCUTYPABAHE M FOAMILHN KOMIEHCHPYEMH OTIYCKHM Ha CYXKHTETUTE, KOUTO CE O4aKkBa Aa 6baaT
M3LSJIO YpelieH! B paMKuTe Ha 12 Meceua cnen kpas Ha oTyeTHus nepuoa. Korato JlpyxecTBoTo nosnyuu ycnyrara,
TE CE MPM3HABAT KaTo PasXo/ 3a NepcoHana B neyanbara UM 3arybata WK ce KalUTalW3Upar B CTOMHOCTTA HA aKTHB.
Kpatkocpounute noxoau Ha mepcoHana ce OLEHSBAT M0 HEAMCKOHTMPAHATa CyMa Ha OYAKBAHUTE 3a ypexaaHe
pasxoau.

Jpy*ecTBOTO MMa MEHCHOHEH MyiaH ¢ ACGUHHUPAHK AOXOAM, NMPOM3THHYALL OT 3aAb/KEHHETO My MO CHIaTa Ha
GbrapcKOTO TPYAOBO 3aKOHONATENCTBO, Aa M3MIIATH Ha CIY)KMTENUTE CH [PU NEHCHOHUPAHE J1BE MM IECT 6Py THH
MECEYHH 3arlaTi B 3aBUCHMOCT OT NPOC/YXKEHHS CTax. AKO CyXuTen € paboTu 3a JIpy»KeCcTBOTO B MPOABIKEHHE
Ha 10 roaunu, nonyyasa wWeCT GPYTHH MeECEUHM 3alaTH NP NMEHCHOHMPAHE, a ako € paboTun no-manko ot 10
roauHy aBe OpyTHU Meceunu 3annatd. [InaHbT 3a ZOXOAM HA MEpPCOHaNa NpH MEHCHOHUPAHE HE € (PUHAHCHPaH.
Jpy>ecTBOTO Ompenens CBOMTE 3aNb/KEHHs 3a M3MIAllaHE HA NOXOAM Ha MEpCoHaia MpU MEHCHOHUPAHE 4pe3
aKTIOEPCKUS METOJ Ha MPOrHO3HUTE KPEAWTHH €AMHULM. [IPEOLIEHKNTE Ha NEHCHOHHMS T1aH C AeUHUpPaHU 1OXOH,
BK/IIOYBALUM AKTIOEPCKH Nevanbu u 3aryOu, ce npu3HaBaT He3zabaBHO B GanaHca cpelny NeOMT WM KPEAUT Ha
Hepasnpenenenara nevan6a upes apyrus Bceo6XBaTeH 10X04, B IEPHOAA HA TAXHOTO Bb3HMKBaHe. [[peoLieHKHTE He
NoAJIeaT Ha peknacudukauns B neyanbata uiau 3arybara B nocieaBally nepuoau. Pasxoaute 3a MuHan crax ce
npu3HaBat B neyanbara uau 3arybaTa Ha No-paHHa OT:

®  JlaTaTa Ha AONbJIHEHUE WM CbKpPALLEHHE B MJ1aHa, U

®  JaraTa Ha NPU3HABAHE HA Pa3XO[M 3a MPECTPYKTYpHpaHe, ChIITCTBALLM U3MEHEHUSATA B [1aHA.
Pasxoaute 3a nMXBM ce Mpu3HABaT 4pe3 MpUJAraHe Ha JMCKOHTOB (hAKTOp KbM 3aIb/DKEHHETO 3a JOXOAHM Ha
nepcoHasa 3a NeHCHOHUpaHe. Mi3MeHeHuaTa B IOCNEIHOTO Ce MPU3HABAT B Mevandara uiu 3arybara 3a nepuoa u ce
NPEACTaBAT KaKToO CleaBa:

e Pasxonute 3a cTax, BKJIIOYBALLM PA3XOAUTE 33 TEKYLL CTAX, Pa3XOAUTE 32 MMHAJ CTAX, KAKTO U NevanouTte
¥ 3arybuTe B pe3y/iTaT Ha CHKpAIUCHMS WM HEPYTMHHM YPEXIAaHMsS MO MJaHa CE BKJIIOYBAT B CTATHA
,,Pa3xonu 3a nepconana“;

L PasxonuTe 3a nuxsu ce NpeacTaBsAT KaTto »Pasxoau 3a nepcoua.na“.
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2.2 O600menne HAa ChIIECTBEHHTE CYETOBOIHH NOJHTHKH (POAb/LKEHHE)

¢) DMHAHCOBH HHCTPYMEHTH — MbPBOHAYATHO NPH3HABAHE H NOC/IEABALIO OLEHABAHE
e (DHUHAHCOBH AKTHBH

ITbpBoHayanHO Npu3HaBaHe

®unancosute aktusu B 06xeata Ha MCC 39 Qunarncosu uncmpymenmu: npusnasane u oyensasane ce knacuguuupar
KaTo ()MHAHCOBM AKTMBHM, OTYMTAHW MO CHpABEATMBA CTOMHOCT B MNeyanbara Wau 3arybaTa, MAM Kato 3aeMH M
B3CMaHHSl, UJIM KaTO MHBECTULIMM JAbPXKAHH 10 MaJex WM kaTo GUHAHCOBH aKTHBU Ha Pa3MOIOKEHHUE 3a poaaxoa,
WM KaTo AEpUBATHUBH, ONPEAEIEHH KATO XEMKHUPALUM HHCTPYMEHTH NpPU e€()eKTHBHO XEMKMpaHe, KaKToO TOBa € M0-
ymectHo. JIpyxecTBoTo onpenens knacuukauusTa Ha CBOMTE (PMHAHCOBHM aKTHBM MpPHM MBPBOHAYANHOTO MM
MpU3HABAHE.

DYHAHCOBUTE aKTHBH CE MPU3HABAT MbPBOHAYAIIHO 110 CMIPABEIMBATA UM CTOMHOCT, MLTIOC, B Clyyaii Ha MHBECTHLIH,
KOWTO He C€ OTYUTAT 0 CMpaBelIMBa CTOMHOCT B nevandara uiu 3arybara, pa3xoauTe o CAesKaTa, KOUTO Ce OTHACAT
NpAKO KbM NMPUAOOMBAHETO HA (PHHAHCOBHS AKTHB.

ITokynkute unu nponax6u Ha pUHAHCOBU AKTHBH, YMMTO YCIOBUS H3UCKBAT NPEXBBPISHETO HA AKTHUBRA NPe3 MEPHOT
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pa3nopenba WM AedcTBalla MPaKTHKa HA ChOTBETHUS Masap
(pemoBHM MOKyNKHM), CE NPU3HABAT HA aTaTa Ha ThpryBaHe (CAE/NKaTa), T.€. Ha AaTaTa Ha Kosito JpyxecTBOTo Ce €
aHTaXUPANo Aa KyMH WK MPOAaJe aKTHUBa.

IMocneasamo ouensipane
[TocnensaoTo oueHsBaHe Ha (pUHAHCOBMTE aKTUBH 3aBUCH OT TAXHATA KIACH(UKALMS, KAKTO CJEBA:

3aemu u 63emanus

3aemMuTE U B3EMAHUSATA Ca HEAEPUBATUBHY (PUHAHCOBU aKTUBH C (PUKCHPAHH UM ONPEAESEMH MIALIAHHS, KOUTO He
Ce KOTMpAaT Ha akTuBeH nasap. Cnen mbpBOHAYAJHOTO MM MPU3HABAHE, 32EMUTE M B3EMAHMATA CE OLEHABAT MO
aMOpTH3MpaHa CTOWHOCT, C M3MON3BaHETO Ha MeToda Ha edektuBHus nuxsed npouent (EJI[T), nmamanena c
NpoBU3MATa 3a 00e3ueHka. AMOPTH3MpaHaTa CTOMHOCT CE W3YMC/IABA KATO CE B3E€MAT M0] BHMUMAHHE BCAKAKBU
IOUCKOHTH WJIM MpPEMHU NpU MpPUAOOMBAHETO M TaKCH, MM PasxolM, KOUTO ca HepasgenHa 4dact ot EJIIL
Awmoptusauusrta no EJIIT ce BkaouBa BbB (UHAHCOBUTE MPMXOAM B OTHETA 3a BCEOOXBATHMS NOXOA. 3arybure,
BB3HUKBALIM OT 00E3LEHKA, CE NPU3HABAT B OTUETA 32 BCEOOXBATHHMS JA0XO/ KaTo APYTH pa3Xoiu.

Ornucsane
DuHAHCOB aKTHB (KJIM, KOTaTO € MPUJI0KHUMO, YacT OT PMHAHCOB AKTHB WJIM YaCT OT PyNa OT CXOAHH (PMHAHCOBH
aKTHBH) C€ OTMHCBA, KOraTo:
® JIOrOBOPHHUTE MpaBa BbPXY MapUYHUTE MOTOUM OT PMHAHCOBHS aKTHB Ca U3TEKIIU;
® [OrOBOPHMTE MpaBa 3a MOJy4aBaHE Ha MapH4HM MOTOLM OT (UHAHCOBMS aKTHUB Ca MPEXBbPJICHU HIIH
Hpy*ecTBOTO € MpHeso 3anb/DKEHHETO A IUIATH HAMBJIHO MOJyYeHUTE NMapUyYHU MOTouU 6e3 ChllecTBEHa
3a0aBa KbM TPETa CTpaHa upe3 CropasyMEHHE 3a MPEXBBPIIAHE; NPH KoeTo (a) [pyKeCTBOTO € NPEXBbPANIIO0
B 3HAYMTEJIHA CTENEH BCHYKM DHCKOBE M MOA3H OT COOCTBEHOCTTa BHPXY (PUHAHCOBHS akTUB, Wiu (6)
Jlpy’XeCTBOTO HUTO € MPEXBBPJMIO, HUTO € 3aMa3u/o B 3HAYMTEHA CTENEH BCUYKM PMCKOBE M MON3U OT
CoOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HO HE € 3aMa3ujio KOHTPOJa BbPXY HEro.

Korato [py€ecTBOTO € MpeXBbPIHIO0 OrOBOPHUTE CH Mpasa 3a MOoJly4yaBaHe Ha MApUYHH MOTOLM OT (UHAHCOBUS
aKTHUB WM € BCTHIWJIO B CMOPa3syMEHHE 3a MPEXBBPISHE W HUTO € MPEXBBPJIUIO, HUTO € 3aMa3niio B 3HAUMTENHA
CTCMEH BCUYKH PUCKOBE M MON3K OT COOCTBEHOCTTA BHPXY (DHHAHCOBHUS aKTHB, HO € 3aMa3u/io KOHTPOJIa BPXY HETO,
TO NPOABJDKABA 11 MPU3HABA NPEXBbPJIEHHUS PUHAHCOB aKTHB JI0 CTEMEHTA Ha NMPOABKABALIOTO CH Y4aCTHE B HETO.
B Tosu ciayuait [IpyxecTBOTO npu3HaBa M CBBP3AHOTO 3alb/bKeHHE. [IPEXBBPICHUAT AKTUB M CBBP3AHOTO
3abJDKEHHUE Ce OLIEHABAT Ha 0a3a, KOATO OTpa3sABa NpaBaTa U 3a4bJDKEHHUSTA, KOUTO JIpyXKECTBOTO € 3anasuio.

CrenenTa Ha NpoABJHKABALIOTO YHaCTHUE, KOETO € Moa d)opma'ra Ha rapaHLiMs 3a MpEXBbPJICHHUA aKTHUB, CE OLICHsABA I10
Mo-HUCKaTa OT IMbpBOHa4YaaHaTa 6anaHcoBa CTOMHOCT HAa aKTHBA U MAKCUMAJIHATA CTOMHOCT Ha Bb3HArpax A€HUETO,
KOETO MOJKE [1a C€ HaJIOXH Ja ObJ€ BH3CTAHOBEHO OT ﬂpy)KeCTBOTO.
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CHUMEHC XEJTKEBP EOO[
NMOACHUTEJIHU BEJIEXKKHU
3a roguHata, npukmouBaila Ha 31 aexemspu 2017 r

2.2 O6061menne HAa ChIIECTBEHUTE CUETOBOAHH MOJUTHKH (IPOAbKEHHE)
e) Dunancosu HHCTPYMEHTH — MbPBOHAYAJIHO MPU3HABAHE U NOC/IEABALNO OLUEHABAHE (npom,mlcenue)

e  (MuHAHCOBH AKTHBH (MPOABLIKEHMUE)

Obe3ueHka Ha GUHAHCOBU AKTHBH

KbM Besika oTdeTHa ata JIpy)KeCTBOTO MpaBM MpELeHKa Jalk ChIIECTBYBAT OOEKTUBHM [0KA3aTENCTBA, Ye Na/eH
(uHaHCOB akTHB UM rpyna OT (PUHAHCOBM aKTUBH MOXe Aa € obe3ueHeHa. GUHAHCOBMAT aKTUB WJIM rpymaTa oT
(uvHaHCOBM aKTHBM Ce cuuMTa 3a OOE3LEHeHa, KOraTo ChUIECTBYBAT OOEKTMBHM NOKA3aTeNCTBAa 3a oOe3leHKa B
pe3y/iTar Ha eQHO WM MOBEYE ChOMTHSA, KOMTO Ca BBb3HUKHANM ClEeA MbPBOHAYATHOTO NPU3HABAHE HA aKTUBA
("cbbutHe 3a noHeceHa 3ary6a") u ToBa ChOUTHE 3a MOHECEHa 3ary6a okas3Ba BIMSIHUE BbPXY OYaKBaHUTE ObIeLIM
MapUyHK MOTOUM OT (PUHAHCOBMS AKTHB WJIM rpynara OT (UHAHCOBH AKTHUBH, KOMTO MOTAaT a 6bAAT HAAEKIHO
oueHenu. JlokasatencTsara 3a 06e3LeHKa MOraT Ja BKIIOYBAT HHAMKALMH, Y€ JUTLXKHULM WM TPYNa OT JMbKHULK
M3MUTBAT CEPHO3HH (PMHAHCOBM 3aTPYAHEHHUS WK CA B HEU3MbJHEHUE UM NPOCPOYHE NPH U3MAIAHETO HA JTUXBHU
WM TaBHULM, WM BEPOSTHOCT Ja OOSABAT HEMIATEXOCMOCOOHOCT/CBBPX3AMIBKHSAIOCT WM Aa MpearpueMar
(uHaHcOBa peopraHM3aims, MM Korato Hab.i0AaBaHM NAHHH MHAMKMPAT M3MEPHUMO HaMaleHUE B OYaKBaHHTE
ObJely NapuyHU NOTOLM, KATO HarpUMEP POMEHH B IPOCPOUUATA UM HKOHOMUYECKH YCIOBHS, KOUTO Ca CBbP3aHH
C HEMU3MBJIHEHHS OT CTPaHa Ha IJTBXHULIUTE.

DUHAHC 06U aKMUBL, OMYUMAHU RO AMOPMUZUPAHA CIMOTIHOCM

3a (MHAHCOBH aKTHBH, OTUHTAHH MO AMOPTU3MpPaHa CTONHOCT, JIpyKeCTBOTO MbPBO MpElEHsBa Jajli ChLIECTBYBAT
O0EKTMBHM [10Ka3aTENCTBA 3a 06e3LeHKa HHAMBUAYAIHO 32 PMHAHCOBH AKTMBH, KOUTO €A ChIUECTBEHH MOOTIEIHO
MU KOJIEKTUBHO 32 (JUHAHCOBH aKTHBH, KOMTO HE Ca CHLUECTBEHU MOOTAENHO. AKO CE OMPENENH, Y€ HE ChILECTBYBAT
O0EKTMBHM 10Ka3aTe/CTBa 3a 00e3UeHKa HAa WHAMBU/YAJHO OLEHSABAH (MHAHCOB AKTHB, HE3ABUCUMO AAIU TOM €
CbLUECTBEH WJIM HE, aKTUBBT CE BKJIIOYBA B rPyna oT (PMHAHCOBH aKTHBH ChC CXOAHU XAPAKTEPUCTUKU HA KPEAUTEH
PHCK M Ta3u rpyna oT ()MHAHCOBH aKTHBH CE OLIEHsBA 3a 00e3LeHKa Ha KONEKTUBHA 6a3a. AKTMBM, KOUTO Ca OLEHEHH
3a o0e3ueHKa MHAMBMAYATHO M 3a KOMTO 3arybara OT obe3ueHka € W NPOAb/kaBa 1a Oble MpU3HABaHA, HE CE
BKJIIOYBAT B KOJIEKTHBHATA OLIEHKa 32 00e3leHKa.

AKko chlECTBYBAT 0OEKTUBHU J0KA3aTECTBA, Ye € Bb3HMKHANA 3ary6a oT 06e3leHKa, CyMaTa Ha 3arybara ce oLeHsBa
KaTo pasnukata Mexay 6anaHcoBaTta CTOMHOCT Ha aKTUBA M CErallHaTa CTOMHOCT Ha OYaKBaHUTE GbAEIM NapUYHH
noTouu (Kato ce M3KMOYBaT ObJAEIUM O4aKBaHU 3aryOu MO 3aeMu, KOMTO BCE OLUE HE ca noHecenu). CeramHaTa
CTOMHHOCT Ha 04aKBaHWTE GbACLIM MAPUYHU MOTOUM CE AMCKOHTHPA M0 MbPBOHAYAIHMS €()EKTHBEH JUXBEH MPOLIEHT
Ha (UHAHCOBMTE aKTHBH. AKO 3a€M MMa MJ1aBalll JMXBEH MPOLEHT, NPOLEHTLT HA JAMCKOHTMpAHE 3a OLEHKA Ha
3arybara oT oOe3LeHKa MPeACTaBAsABa TEKYLUUAT epeKTHBEH JIMXBEH MPOLIEHT.

BanancoBata cTOHHOCT Ha akTHBA Ce HamasisiBa 4Ype3 M3MOJI3BaHE HAa KOPEKTMBHA CMETKA M CyMaTa Ha 3ary6ara ce
Npu3HaBa B OTYETA 32 BCe0OXBaTHMA 10XOA. [IpUXoaMTE OT IMXBH NPOABIKABAT Aa CE HAYMCIIABAT BbPXY HaMaJleHaTa
GanaHcoBa CTOHHOCT KaTO CE& M3MOM3BA JIMXBEHUAT MPOLEHT, KOHTO € M3MON3BaH 3a JUCKOHTHpaHe Ha ObaeluTe
MapuvHM MOTOLM 32 LENUTE Ha OLEHKA Ha 3arybara ot obe3ueHka. [Ipuxoante ot IMXBH ce OTpassABaT KaTo YacT OT
(uHancoBuTE MpUXOAM B OTYETA 33 BCEOOXBATHMS NOXOA. 3a€MMTE, HAapel CbC CBBP3AHMTE C TAX MPOBU3UM, CE
OTIMCBAT, KOTaTo HE ChLIECTBYBA PEATMCTHYHA Bb3MOXKHOCT Te Aa ObAaT cbOpaHu B ObaeLIE U BCUUKH 00€3neueH s
Ca peaju3vpaHu uiau ca 6uan npexsbpieHn Ha [lpyxecTBOTO. AKO B mocjiesallia rofiMHa, CymaTa Ha o4akBaHaTa
3ary6a oT 00e3leHKa Ce YBENHYH WM HamaJiee, Opaiy CbOUTHE, Bb3HUKBALIO C/e] NPU3HABAHETO HA o0e3leHKaTa,
M0-paHo npu3Harata 3aryba oT o6e3LeHKa ce yBeM4aBa Uil HaMaslsiBa 4pe3 KOPEKLIMs B KOPEKTUBHATA CMETKA. AKO
6baewo ornucBaHe OGbAe Bb3CTAaHOBEHO HA MO-KbCEH €Tall, Bb3CTAHOBABAHETO CE MPU3HABA B NeyalOuTe MM
3aryoure.

e  (DHHAHCOBH MACHBH

ITupBoHAYANHO NPH3HABaHE M OLlEHSIBAHE

®Dunauncosure nacusu, B o6xsara Ha MCC 39, ce knacuduunpar kato pvMHaHCOBM IACUBH, OTYUTAHM MO CMIPABEATHBA
CTOMHOCT B mevanbara unu 3arybata, WM KaTo 3aeMH W MPHMBIIEYCHH CPECTBA, MJIM KAaTO JEPUBATHBH, KOUTO Ca
eEKTUBHM XEKMpALY MHCTPYMEHTH, KakTO TOBA € MO-yMeCTHO. JIpy’eCTBOTO ompenens kiacu(pukauusTa Ha
CBOMTE (PMHAHCOBH MaCHBH MPH TbPBOHAYAIHOTO UM IPU3HABAHE.

OUHAHCOBUTE MaCUBU Ce NMpU3HaBaT MbPBOHAYAIHO I10 CrpaBeAjnBaTa UM CTOMHOCT, IUIIOC, B Cﬂy‘laﬁ Ha 3a€MHU U
MPUBJICYCHHU CPEACTBA, Pa3XOAUTE MO CACJKATA, KOUTO CE OTHACAT MPAKO KbM npm(06uBaHe‘ro Ha ('l)HHaHCOBl/Ul Macus.

®unancosute nacusy Ha JIpy>kecTBOTO BKIIOYBAT THPrOBCKH W APYTH 3aIbJKEHUS, 3aXb/DKEHHS KbM CBbP3aHH JIHLA
1 Apyr¥ MHAHCOBH MaCHBH.
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CHUMEHC XEJITKEBP EOOJ]
NMOSACHUTEJIHU BEJIEXKKHU
3a roauHara, npukmoysawa Ha 31 gekemspu 2017 r

2.2 O006meHHe HA ChIECTBEHHTE CYETOBOIHH NOJIHTHKH (IPOIbIKEHHE)
¢) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO MPU3HABAHE U NOC/IEABAINO0 OUeHABaHe (MPOABIKeHHE)
e  (DuHAHCOBM NACHBH (NMPOABbIKEHHE)

IMocneaBamo ouensiBane
IMocnenpaioTo oLeHsBaHe Ha (MHAHCOBUTE MACHBH 3aBUCH OT TAXHATA Kiacu(PUKaLMs, KAKTO CIEABA:

3aemu u npueneuenu cpedcmesa

Cren mbpBOHAYaNHOTO UM MPU3HABAHE, 3aeMUTE W NPUBJIEYEHUTE CPECTBA CE OLIEHIBAT 0 aMOPTHU3UPaHA CTOHHOCT
npu usnonssaHe Ha metoaa Ha EJII. IMeyanbute u 3ary6ute OoT 3aeMu W MpHUBJEYEHH CPEACTBA CE€ MpPU3HABAT B
neyanbuTe WM 3aryOuTe, KOraTo MacUBbT CE OTIMCBA, KAKTO M Ype3 MPOLECa Ha aMOPTU3ALUL.

AMOpPTH3MpaHaTa CTOMHOCT Ce M3YMCABA KATO CE B3EMaT MO BHHMAHHE BCAKAKBU IMCKOHTH WJIM MPEMUM TIPH
np1a0OMBAHETO M TAKCH, MITH Pa3XolM, KOUTO ca HepasaenHa yact ot EJITT. Amoptusauunsara no EJII ce Bkmousa
BbB (JMHAHCOBMTE pa3sxoaM B OTHYETA 32 BCEOOXBATHUS JOXO.

OTnucsaHe
DuHAHCOB MacKB Ce OTIHCBA, KOraTo TOH € MOraceH, T.€. KOrato 3aIb/XKEHHETO ONpPEIEEHO B ION0BOPA € OTMAAHANO0
WM € aHYJMPaHO WM CPOKBT MY € U3TEKBJL.

Korarto cobuiectByBaul ¢puHaHCOB NacuB Obae 3aMEHEH C APYr OT ChlLIMS KPEAUTOP MPH 3HAYMTENHO PasTIMUHH
YCIIOBUS W/M YC/OBHATA Ha CBUIECTBYBALIMA MAcUB OBAAT CHLUECTBEHO MOAM(DUUMPaHH, Ta3u 3amsHa HIIH
MoauduKaLus ce TPeTHpa KaTo OTIHCBAHE Ha MbPBOHAYANHHMS NaCHB W NMPU3HABAHE HA HOB MacHB, a pa3/ivKaTa B
CbOTBETHHTE 6anaHCOBH CTOMHOCTH Ce MpU3HaBa B MeyaiOUTe UK 3aryouTe.

#x) Komnencupane Ha dnHaHcOBH HHCTPYMeHTH

®rHAHCOBHUTE aKTUBHU U (t)MHaHCOBMTC MacuBH C€ KOMIMEHCUPAT U HETHATA CymMa C€ NpPEeACTaBs B OanaHca, Korato
CaMO KOraTto, € HaJIMLE IOPHAMYECKHU YyNPAXKHAEMO NMpPaBO 3a KOMIECHCHPAHE HA NMPU3HATUTE CYMH U llpy)l(eCTBOTO
UMa HaMEpE€HHUE 3a YpexaAaHE Ha HETHa 63.3&, WK 3a €AHOBPEMEHHO pEaIu3MpaHe Ha aKTUBUTE M YpEXKAAHE Ha
MacUBHUTE.

3) CnpaBeannBa CTOHHOCT HA (PHHAHCOBUTE HHCTPYMEHTH

CnpasennuBara CTOHHOCT € LieHaTa, KOATO 01 GHIla MojydeHa OT npoAax6a Ha aKTHB MIIM TUIATEHa 3 NPEXBbPIISHE
Ha NacuB B 00M4alHAa caeNKa MexX1y Na3apHM y4acTHMUM KbM JaTaTa Ha oueHkarta. OUeHsSBaHETO MO CpaBeauBa
CTOHHOCT ce 6a3upa Ha MPEAMNONOKEHHUETO, Y€ CHENKaTa 3a NpoAax0a Ha akTMB WJIM MPEXBHPIISHE HA MacHB Ce
OCBLUECTBABA:

o Ha OCHOBHHA Nna3ap 3a CbOTBETHHUSA aKTHB WJIK MaCHB, U
L4 NpU OTCHCTBUE HA OCHOBCH Masap, Ha Hal-u3roaHus nasap 3a CbOTBETHHWA aKTHUB MJIM MACHB.

OCHOBHHSAT WJIK HAl-U3rOJHUAT nasap Tpxﬁna na 0bae A0CThIEH 32 ﬂp)’)KCCTBOTO.

CnpapennypaTa CTOMHOCT Ha aKTHB WM MacHB CE OLEHABA KAaTO CE MpPaBAT MPEANONONKEHHS, KOUTO Ma3apHH
y4acTHMUM GMXa HaNpaBUJIM NPH OMpENESSHE Ha LEHaTa Ha akTMBA WIIM 11aCUBa, KAaTO CE MPUEMA, Y€ Te AeHCTBAT B
CBOsl Hal-100bP MKOHOMHYECKH UHTEpEC.

OueHsiBaHETO Ha CMpaBeAMBATA CTOMHOCT Ha HE(UHAHCOB aKTHUB B3eMa MpEABMA CHNOCOGHOCTTAa HA Ma3apeH
YYaCTHHK Ja FeHEpUPA MKOHOMHYECKH U3rOAH OT U3MOJMI3BAHETO Ha aKTHBA CIIOPEN Hail-eeKTUBHATA U Hali-n106paTa
My ynoTpeba unu ot nponax6ata Ha akTHBa Ha APYT Ma3apeH y4aCTHHK, KOMTO LUE M3MO0/I3Ba aKTHUBA CTIOPE] Hali-
edexTuBHaTa U Haii-nobpara My ynortpeba.

llpy)KCCTBOTO U3I10J13Ba OUCHUTEICKH METOAH, YMECTHH MpPHU obcTosTencTBaTa, 32 KOUTO UMA JOCTATHYHO JAHHU 3a

OLEHABAHEC Ha CllpaBeAiuBaTa CTOHHOCT KaTo ce MaKCUMH3HPpa U3MONA3BAHETO HA MOAXOASA LA Ha0J1I01aBaHH BXOASALUM
JaHHH U C€ CBEXOa 10 MUHUMYM H3IOJ3BAHETO HA HEeHa0J10JaBaHy BXOASAIIM JaHHH.
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CHMEHC XEJITKEBP EOOJ
INOSICHUTEJIHU BEJIEXKHA
3a roavHata, npukmoyBaila Ha 31 gekemspu 2017 r

2.2 O6061menne HA ChIIECTBEHHTE CYETOBOIHH NOJUTHKH (IPOAb/IKeHHE)
3) CnpaBea/inBa CTOHHOCT Ha pUHAHCOBUTE HHCTPYMEHTH (MIPOabJKEHHE)

Bceuky akTHBY M TaCHBH, KOUTO Ca OLEHEHH [0 CIPABEIMBA CTOMHOCT MM 32 KOUTO CE U3UCKBA OMOBECTABAHE Ha
CnpaBe/iMBa CTOMHOCT BbB (JUHAHCOBHS OTHET, Ca FPYNMpPaHK B KATETOPUM CMOPE] HepapXusaTa Ha CrpaBeaauBaTa
CTOMHOCT, KaKTO € OMHCAHO MO0-10J1y, Bb3 OCHOBA Ha Hal-HUCKOTO HMBO U3MON3BaHU BXOAALLM JAaHHU, KOUTO MMaT
3HAYUTEJHO BJIMAHHME MPU OLEHABAHETO HA CTIPaBEeJMBATa CTOMHOCT KaTo LANO:

e Hugo 1 - Msnon3Bar ce koTMpaHu (HEKOPUTHpPaHH) LEHU HA AKTUBHM Ma3apu 3@ WACHTUYHM AKTUBH WM
nacuBH

e Hugo 2 — Ipunarar ce OUEHUTENCKH METOLH, NIPY KOMTO Haii-HUCKOTO HUBO M3MON3BAHH BXOAAIIM JaHHH,
CBLUECTBEHH 32 OLUCHKATA MO CpaBeAInBa CTOHHOCT, ca HabtoJaBaHK UM MPSKO, UM KOCBEHO

¢ Huo 3 — M3non3Bar ce OLUEHHUTENCKH METOAH, IPH KOUTO HA-HUCKOTO HUBO M3MOA3BAHU BXOAALUM JAaHHH,
CBLUIECTBEHH 3a OLUEHKATa M0 CpaBeAMBa CTOMHOCT, ca HeHabIlo1aBaHK

3a uenuTe Ha OMOBECTABAHETO HA ClpaBeANMBaTa CTOMHOCT, pr)KCCTBOTO onpenesns pa3jiniHu KiacoBE aKTUBU U
faCMBH B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKHU H PUCK U OT CbOTBETHOTO HUBO OT ﬁepapxuaTa Ha
crpaBejiMBaTa CTOMHOCT, OnucaHa no-rope.

u) OcHoBeH KanuTan
OCHOBHHSAT KanuTan e NpeACTaBeH N0 HOMMHANHATA CTOMHOCT Ha PEFMCTPUPAHUTE U MIATEHHU ASOBE.

it) [lapMyHH IMBHAEHTH H HENAPHYHM pa3npeeeHusi KbM COGCTBEHHIUTE

3anbmkeHMe 33 MapUYHM WM HEMapuUuHW  pasnpefeNieHuss KbM COOCTBEHMLMTE Ce TMpU3HABa, KOraTo
pasnpeneneHueTo € 0100PEHO OT TAX M He 3aBucH oT IpyxecTBoTo. Kopecnonaupaiata cyma ce ne6uTtipa AMpPeKTHO
B COOCTBEHHS KanuTa.

3anb/KEHUETO 32 HEMAapUYHM pasNpeseieHdsl Ce OUEHsBa M0 CHpaBellMBaTa CTOHHOCT Ha AKTHBUTE, KOMTO
noanexxar Ha pasnpeleseHrue, KaTo NnocaeABaLMTE NMPEOLEHKH Ce NPU3HABA JUPEKTHO B COOCTBEHUS KanuTall.

Ipu dakTryeckoTo pasnpeneneHne Ha HEMapUUYHH aKTHBH, Pa3JiMkaTa Mex 1y 6anaHcoBaTa CTOMHOCT Ha PU3HATOTO
3a/lb/DKEHHME U Ta3U Ha pasnpeleneHUTe akTUBH Ce NpU3HaBa B nevanbara uiy 3arybara 3a nep1osa.

K) ChopbikeHHs u obopyaBaHe

CbopbeHHsTa U 060pYyABAHETO CE OTUMTAT 110 LEHA HA NPUAOOMBAHE, HAMATEHA C HAYUCAEHUTE AMOPTH3ALMU U
3arybu ot obesleHka, ako uma TakuBa. LleHara Ha npuaoOuBaHe BKMIOYBA M Pa3sxOAu 3a MOAMSHA HA YACTH OT
CbOpbXeHHATa U OOOpYABAHETO NPH YCNOBHE, Y€ OTrOBapsT Ha KPUTEPUMTE 3a MpU3HABAHE Ha akTHB. [lpu
M3BBPLUBAHE HA Pa3XOAW 33 OCHOBEH MpPEMIEN Ha CbOPbKEHHE W/UK 000pyaBaHE Te Ce BK/OYBAT B GanaHcoBaTa
CTOMHOCT Ha ChOTBETHHMS aKTHB KaTo Pa3XoaH 3a MOAMSHA, [PH YC/IOBKE Y€ OTrOBAPSAT Ha KPUTEPUUTE 3a MPU3HABAHE
Ha akTHB. Beuuku npyru pasxoau 3a pEMOHT M NOAAPBKKA CE MPU3HABAT B OTYETA 3@ BCEOOXBATHHMA 0X0/ B IEPHOA,
B KOMTO ca U3BBPILIEHH.

AMOPTM3aLlHMTC ce u34McnsBar Ha 6a3a Ha JWHEWHUS METOX 3a CpOKa Ha MOJIC3HUA XUBOT Ha aKTUBUTE, KOUTO Ca
ONpEACNCHHU KaKTO CieaBa:

2017
CrpopbxxeHus U o6opyasaHe 10 ronuHu
CronaHcku MHBEHTap 5 roaunu
Kommniotpu ¥ KoMIIOTEpHO 060pyaBaHe 3 ronuHu

CropbikeHne 1 0bopynBaHe ce OTMHCBA NpHM NpoaaxbaTa My MJIM KOTaTO HE CE OYaKBaT HUKAKBU ObAELIH
MKOHOMMYECKH M3rONM OT HETOBOTO M3IMOJ3BAaHE MM MPU OCBOOOXAaBaHe oT Hero. [leyanbute wiu 3arybure,
BB3HMKBAIIM MpPH OTMHMCBAHETO HAa aKkTHBA (MPEACTaBNSABALUM PA3NMKATA MEXAY HETHUTE MOCTBIIEHMS OT
npoaax6ara, ako MMa TakuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BK/IOYBAT B nevanbara i 3arybata 3a
NepHo/a, KoraTo akTUBbT Oble OTMHCAH.



CHUMEHC XEJITKEBP EOO/J
NMOACHUTEJIHU BEJIEXKKHA
3a roguHarta, npukmouBaiwa Ha 31 nekemspu 2017 r

2.2 O6o6menne HAa ChLIECTBEHHTE CYETOBOAHH NOIUTHKH (NPOABbJKeHHE)
K) ChopbikeHns u oGopyaBane (NpoaniKkeHue)

B Kpasd Ha BCsKa cbuHchoaa rogMHa c€ HM3BbpUIBA MPErICA Ha OCTAaThYHHUTE CTOMHOCTH, MONE3HUS XKUBOT U
NMpUWJIaraHUTe METOAM Ha aMOpTH3alMs Ha aKTUBMTE M aKO OYakBaHMATa CE€ pa3javyaBar oOT NpEeAXOAHHUTE
ﬂpHGJ’IHZ}HTCJ’IHM OLICHKH, MOCJIEAHUTE CE€ MPOMEHSAT B 6baewm nepuoau.

a) JInsuur

Onpe,aemme’ro JaJIM Nafc€HO CrOpa3syMEHHUE MPEACTaBIABA WJIM CbAbpKa JIMBUHI CE 63314]33 Ha CBUIHOCTTA Ha
CMOpasyME€HUETO B HErOBOTO Ha4alo M M3HMCKBA OLEHKA OTHOCHO TOBa AalM HU3MBJIHEHUETO Ha CIIOpPa3yMEHHUETO
3aBHCH OT H3MOJI3BAHETO HA KOHKPETEH aKTWB WM aKTHBU W JaJid CrOpasyMEHUETO NpEeXBBPJIA MPaBOTO 3a
U3I0JI3BAHE HA aKTHBA.

Hpysrcecmeomo kamo auzunzonoryuamen

Hpy>ecTBOTO KAaCH(ULHPa TU3NHIOB JOrOBOP KaTO (PMHAHCOB JIM3MHT, aKO TOH MPEXBBLPNA B 3HAUMUTENHA CTEMEH
BCHYKH PHCKOBE M U3rOAM OT COOCTBEHOCTTA BbPXY HACTHs akTHB. B Ha4anoTo Ha JM3MHIOBHS CPOK (PUHAHCOBUAT
JIM3MHT Ce MPU3HABA KaTo aKTHB M Macus B 6anaHca ¢ pa3Mep, KOHTO B HA4aI0TO Ha JIM3MHTOBHUS 1OrOBOP € PaBeH Ha
CrpaBe/yiuBaTa CTOMHOCT HAa HAETHs aKTHB WM ako € MO-HHUCKA, MO HACTOALIATa CTOMHOCT Ha MHHUMATHHTE
JIM3WHTOBU NJawanus. JIN3MHroBUTE MialLaHus ce pasnpeaeisT Mexay (pMHAHCOBUTE PasXoau W HAMANEHHETO Ha
3a[bJDKEHUETO 0 JIM3MHra Taka, Ye Aa CE MOJY4d MOCTOSHEH JIMXBEH MPOLEHT BbPXY OCTABALIOTO Callo Ha
3abJKEHMETO. DUHAHCOBUTE Pa3XOAH CE NMPU3HABAT JUPEKTHO B OTYETA 32 BCEOOXBATHMUS JOXO.

AKTMBUTE, NMPUAOOUTH MPU YCIOBHATA HA (PMHAHCOB JIM3MHT, CE aMOPTH3MPAT 3a CPOKA Ha MOME3HUS KUBOT Ha
akTMBa. AKO 00a4e HAMa pa3yMHa CTENEH Ha CUIypHOCT, 4e JIpy)KecTBOTO Lie npuaobue cobCTBEHOCTTa BbPXY TAX
JI0 Kpasi Ha CPOKa Ha JIM3UHIOBHS J0rOBOP, aKTUBHUTE CE aMOPTU3MPAT Mpe3 MO-KPaTKUs OT ABAaTa CpoKa - CpoKa Ha
M0JIE3HMS KMBOT HA aKTUBA MJIM CPOKA HA JIMZUHTOBHS JOTrOBOP.

JIU3MHroBHTE MALIAHUATA 10 JI0roBOpH 3a ONMEPATUBEH JIM3UHT CE NPU3HABAT KAaTO pa3xol B nevandara uin 3ary6aTa
Ha 6a3a IMHEelNHHs METO 3a CpOKa Ha JTU3UHIOBHUA J0roBOp.

m) Paszxoam 3a iuxen

Pa3xoau no 3a€MH, MPAKO CBbP3AHU C npuquuBaHe'ro, U3rpaxaaHeToO UMM NMPOU3BOACTBOTO HA AKTMB, KOWTO Mo
HEOOXOMMMOCT OTHEMAa 3HAYHTENEH nepuon OT BpEME, 3a Aa CE€ MNMOArOTBU 3a MPEAHA3HAYE€HUETO CH MU 3a
nponamGaTa CH, C€ KalMTAIM3UpaT KaToO 4aCT OT HEroBara LieHa Ha l'lpHIlOGHBaHC. Bceuuku JAPYrd pa3xoaM no 3acMu
CC OTHMTAT KaTo pa3xoa B Nepuoaa, B KOWTO Bb3HMKBAT. Pa3zxomuTe no 3aemu BKIIOYBAT JUXBUTE U Jpyry pasxoau,
KOUTO I[pymecmom H3BBbpLIBA BBB BPB3Ka C MOJIy4aBaHETO HA MPUBJICYEHHU CPEACTBA.

H) HemaTepuananu aktusu
Hemartepuanuute akTWBH, NPUIOOMTH OTAENHO, CE OLEHABAT MbPBOHAYAIHO MO LEHa Ha npuuobusave. Cnen
MBPBOHAYAIHOTO NPU3HABAHE HEMATEPHANHWUTE AKTHBM CE OTYMTAT MO LeHA Ha MpUIOOMBaHE, HamaneHa C

HaTpyNaHUTE aMOPTH3aLUMK U HATPYMaHUTE 3aryOu OT 00e3LIEHKa.

[Tone3uust »xUBOT Ha HEMATECPHATHUTE aKTUBU € OMNPENCICH KaTO OTpaHU4€CH, KaKTO CJieBa:

2017
Codryep 3 roauHu
Jlpyru HemaTepuanHu akTHBU 3 roaunu

Hema'repua.nﬂme AKTHBH C OTPaHUY€EH MOJIE3E€H )XUBOT CE aMOPTU3HMPAT 3a CpOKa Ha MOJIE3HUS UM XKUBOT U CE TECTBAT
3a o0e3lieHKa, Korato CBILECTBYBAaT UHAUKALIMM, Y€ CTOMHOCTTA UM € obe3LeHeHa. AMOPTH33L[HOHHI/I$[T nepuon U
METOABT 32 aMOPTH3aLMs Ha HEMATEPUATHUTE aKTUBH C O'PAHHYEH IMOJIE3EH XKMBOT C€ MpErexaaT Hai-Manko B Kpas
Ha BCiKa (buHchoea roavHa. npOMCHMTe B OYaKBaHHA MOJE3EH XUBOT UM MOLAEN HA KOHCYMHpPAHE Ha ObaeluTe
UKOHOMHYECKH M3roii OT HEMATEPHUAJIHUSA aKTHB CE OTUMUTAT Ype3 MPOMAHA HA aMOPTH3ALMOHHHUS CPOK WJIM METOA U
C€ TpETHUpAT KaTo MpoMsHa B HpH6HH3HTCJ’IHHT€ CYETOBOAHH OLUECHKH.
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CHUMEHC XEJITKEBP EOO/J
IOSICHUTEJIHU BEJIEXKKHU
3a roauHara, npukioysaa Ha 31 nekemspu 2017 r

2.2 OGobmenne Ha CHINECTBEHATE CYETOBOJAHH MOHTHKH (NIPOXBIKEHHE)

H) Hemarepuanuu aktusu (npoabaxenne)

INevan6ute nnm 3ary6ute, Bb3HMKBALIM NPU OTIMCBAHETO HA HEMATEPHANeH aKTWB, MPEICTABSBALIM PasiuKaTa
Mexly HETHUTE MOCTBIUIEHUS OT npoAaxbara 1 GanaHcoBaTa CTOWHOCT Ha aKTWBA, CE BKIIOYBAT B Meyanbara uim
3ary6aTa 3a nepuona, Korato akTUBbT ObJ€ OTIHCAH.

Ilpe3 2017 r. He ca u3BbpIICHH MPUAOGMBAHMS M OTIMCBAHUSA HA HEMATEPUAIHU AKTUBH.
0) MaTepuanuu 3anacu
Matepuannute 3anach ce OLEHABAT 10 [0-HACKATa OT CE0ECTORHOCTTA U HETHATA peann3upyeMa CTOHHOCT.

Pazxoawure, HanpaBeHW BbB BpBb3Ka C JOCTABSAHETO HA MAaTEPHATHUTE 3aracy 40 TAXHOTO HACTOS IO MECTOIOJIOXKEHHUE
H CBCTOAHUE, CC OTHUMUTAT KAKTO ClieBa:

Marepuanu u croku — [0CTaBHa CTOMHOCT, ompefeneHa Ha 6a3a Ha MeTona ,,CpenHO-NpeTErieHa
CTOHHOCT”;
HesaBbpuieHo npoussoactso — CTOMHOCT Ha BJIOXXEH TPYA U APYTH Pa3Xou

Hernara pcanusnpyema CTOMHOCT € npeanoJjlaracMara npoaaXkHa UeHa B HOpMaJIHUs XOI Ha cTonmaHckaTta JEHHOCT
MHHYC HPMGJ'IPBHTCIIHO OLICHCHHUTE pa3XxoAd 3a 3aBbpLUBAHE HA MNPOM3BOACTBEHHS UMKBI MU TE3U, KOUTO ca
HEOOXOMMMH 3a OCBILECTBABAHE HA nponamGa‘ra.

n) Obe3uenka Ha HeGpUHAHCOBH AKTUBH

KbM Beska oTueTHa nata, JIpy:KeCTBOTO OLEHABA JAIM CHLIECTBYBAT MHAMKAUMH, Y€ JaeH aKTHUB € 06e3LeHeH. B
Ciyuail Ha TAaKMBa MHIMKALMM MM KOTATO C& H3MCKBA ©KETOACH TECT 3 00€3UEHKa HA JaleH akTHB, JpyxecTBoTo
onpenens Bb3CTaHOBUMAra CTOMHOCT Ha TO3M aKTUB. Bb3cTaHoBMMara CTOMHOCT Ha akTHBA € MO-BHCOKATa OT
CrpaBeNMBaTa CTOMHOCT, HaMalleHa C Pa3XONMTE 3a Mpojax0a Ha aKkTHBA MM Ha 0GeKTa, FeHepUpalll MapHYHH
norouu (OI'TIIT) u cTolinocTTa My B ynotpeba. BeacranoBuMara CTOHHOCT ce ONpenens 3a OTAECH aKkTHB, OCBEH B
Cllyyaid, Ye Mpu M3MONA3BAHETO HA aKTHBA HE CE FeHepUpaT MapM4HW MOTOLM, KOMTO Ja ca B 3HAYMTEHA CTEMeH
HE3aBUCUMH OT MAPHYHWTE MOTOUM, FEHEPUPAHH OT APYTH aKTHBM MAM rpynu oT aktusu. Korato 6anancoBata
cToiiHoCT Ha naneH aktus uan OI'TIIT € no-Brcoka OT HeroBaTa Bb3CTaHOBUMa CTOHHOCT, TOM CE CUMTA 33 06e3LeHeH
1 6anaHcoBaTa My CTOHHOCT Ce HamMailsBa 10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

I1pu onpenensnero Ha cToHHOCTTa B ynoTpe6a Ha aKTUB, 04aKBaHNTE GbIELM MAPHYHHU NOTOUM CE AUCKOHTHPAT 10
TAXHATA CEraulHa CTOHHOCT KaTo Ce M3M0J3Ba HOPMa HA IMCKOHTHPAHE MPEAN AaHbLUM, KOATO OTpa3siBa TeKyllaTa
nasapHa OUEHKa Ha CTOMHOCTTA Ha MapuTe BB BPEMETO M crieluUYHUTE 3a akTMBa puckose. CrpaBeanuBaTa
CTOHHOCT, HamalleHa ¢ pa3xonuTe 3a npoaaxbara ce onpeaens Ha 6asa Ha CKOPOLUHM Ma3apHU CAEIKH, aKo MMa
TakWBa. AKO TakuBa CHE/KM HEe MoraT Ja ObAaT WAEHTM(UUMpAHW, Ce NMpUNAra MOAXOISL MOJEN 3a OLEHKa.
Hanpasennte usuucnenus ce moTebpxaaBaT upe3 MU3NON3BAHETO HA APYTH MOJENM 3a OUEHKA WM APYrH HATHYHH
M3TOYHULM HA HHDOPMALUA 32 CNIPABEINBATA CTOMHOCT Ha aKTUB MM OGEKT, FeHEPUpALll TAPHYHH MTOTOLH.
3ary6uTe ot 0Ge3leHKa ce pu3HaBar B neyanbu U 3arybu 3a nepuosa.

KbM Besika otueTHa nata, JIpyxkecTBOTO MpeUeHsBa AalM CHLIECTBYBAT MHAMKALMM, Ye 3arybarta OT 06e3LeHKa Ha
aKTHB, KOATO € MpHU3HATa B MPEAXOJHM MEPUOAM, MOXKE Beye Ja He CBLIECTBYBA MM MbK Aa € Hamaisna. AKO
CBLUECTBYBAT NONOOHN MHAMKAUMH, JIpy)KECTBOTO OMpeaens Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBA MM Ha 00eKTa,
reHepupall napu4Hu notouu. 3arybara oT obe3LeHKa ce Bb3CTaHOBSBA 0OPATHO CaMO TOraBa, KOraTo € HaCThIU/IA
NpOMSsHa B MPUOIM3UTENHUTE OLEHKH, H3MION3BAHH TIPU OMNpPEE/AHE Ha Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA, Clle/]
NPU3HABAHETO Ha MocieHara 3aryba ot obesuenka. Br3ctaHoBsBaHeTO Ha 3ary6a OT 06€3LEHKa € OrPaHUYEHO, Taka
ye GanaHcoBaTa CTOMHOCT Ha aKTWBA Ja HE HAIBUIIABA HUTO HEroBaTa Bb3CTAHOBUMA CTOMHOCT, HUTO A3 HE
HajBHLaBa 6anaHcoBata CTOMHOCT (Cllel NpUCTalaHe Ha aMOPTH3aLKs), KOATO Lelle Aa 6be onpeaeeHa, ako He e
Ouna npusnara 3ary6a ot ofesueHKa 3a akTHBA B NIPEAXOAHATE FOAMHU. Bb3CTaHOBABAHETO Ha 3aryba oT obe3LeHKa
Ce Mpu3HaBa B Me4anouTe 1K 3aryOuTe 3a nepuoa.
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CUMEHC XEJITKEBP EOOJ]
NOACHUTEJIHU BEJIEXKHA
3a roauHarta, npuko4Bawa Ha 31 aekemspu 2017 r

2.2 O60o0menne Ha ChIIECTBEHHTE CYETOBOAHH NMOJMTHKH (mpoabiiKeHHe)
p) Iapuynu cpeacTBa H NAPUYHH eKBUBAIEHTH

IMapuunnte cpeactsa B 0T4eTa 3a (PHHAHCOBOTO CHCTOSHME BKIIOYBAT MapHuHH CPEACTBA M0 GAHKOBM CMETKH M
KPaTKOCPOUHHU [AETIO3UTH.

3a uenuTe Ha OTYETa 32 NAPUYHHUTE MOTOLM, TAPUYHHUTE CPEACTBA U NAPHYHUTE EKBMBAICHTH BKJIOYBAT IAPUUHUTE
CPEACTBA U MapUYHKM EKBUBAIEHTH, KAKTO Te ca AeMHUpPaHH MO-rope, HETHO OT OBLpAPadTH.

¢) Ilposusuu

Obwu

IpoBu3uu ce npusHasart, korato JIpykecTBOTO MMa CerallHo 3abkeHHE (PaBHO HIH KOHCTPYKTHBHO) B pe3y.ITaT
Ha MHHaIM CBOMTHSA, KOTaTO MMa BEPOSTHOCT 3a MOracsiBaHE Ha 3aJb/VKEHUETO A3 ObIe HEOBXOAMM MOTOK OT
pecypcH, Chabpkall HKOHOMUYECKH MON3M M MOXe Na ObAe HamnpaBeHa HalekIHA OLEHKA HAa CTOMHOCTTAa Ha
3anbikenueto. Korato JlpyxecTBoTo o4akBa, 4e HAKOM MJIH BCUYKM HEOOXOAMMH 32 YPEeXJaHETO Ha MPOBU3MATA
pasxoau e GbAaT Bb3CTAHOBEHH, HANPUMED ChIMIAaCHO 3aCTPaxOBATENEH I0T0BOP, Bb3CTAHOBIBAHETO CE MPH3HABA
KaTo OTAENCH aKTHB, HO CaMO TOraBa KOraTo € MPaKTHYECKH CHIYPHO, Y€ TE3M PasXOAM Lie OBAAT Bb3CTAaHOBEHH.
Pasxonute 3a npoBu3uu ce NpenCcTaBaT B neyanGuTe UK 3aryGUTe, HETHO OT CyMaTa Ha Bh3CTAHOBEHUTE PA3XOIN.
Korato edekTbT OT BpemeBHTE pasiivku B CTOAHOCTTa HA APUTE € ChLUECTBEH, IPOBM3MUTE CE AMCKOHTHPAT KAToO Ce
M3MON3Ba TEKYylla HOpMA HAa AMCKOHTHpAHE MpEAM JaHbLM, KOSATO OTpassBa CreUM(UUYHUTE 33 3a0b/HKEHHUETO
puckose. Korato ce u3non3sa nMCKOHTHpaHe, yBEIMYEHHETO HA MPOBU3MATA B PE3YJTAT HA H3MHHAIOTO BPEME Ce
NpeacTaBs KaTo (JUHAHCOB Pa3xoll.

Tposusus 3a eapanyuonto obenyxceane

CobriacHo 10roBOpM 3a NOCTABKM HA CTOKH MM YCJyrH, JIpy»KecTBOTO € 3adb/KeHO Aa OTCTpaHsBa BB3HUKHAIN
NOBPEAH B PAMKMTE Ha NOTrOBOPEHMs rapaHUMOHEH CPOK Clel JaraTta Ha npoaax6a. [1poBusus 3a rapanuun ce
MpU3HaBa, KOraToO CLOTBETHUTE CTOKH W yciayru Gbaat peanusupauu. [IpoBusnsrta ce Gasupa Ha uCTOpHuecka
uH(pOpMaUUs 32 NPeasBEHH rapaHLIMK, KaTO CE OTYUTA M BEPOSATHOCTTA 3a Bb3HHKBAHE Ha GbAeluy TakuBa pasxoau u
laBa Haii-106pata npeueHka Ha pbkOBOACTBOTO 32 PasXOANTE, KOUTO e 6bAAT H3BBPLICHHU BbB Bpb3Ka C 04aKBaHUTE
rapaHUMOHHM WCKOBE OT KiueHTH. Te3u pasxoau ce mpernexaaT MepHOAMYHO M Ce KOPUTHpaT, ako TOBa €
HE0o0X0aUMO.

[Iposusus 3a cvoebHu uckoee

Jlpy*ecTBOTO Mpu3HaBa NPOBM3WS 3a CLAEOHM MCKOBE, KOTaTO MMa 3aBeleH ChbAeBEH HCK cpeuly Hero ¥ uma
BEPOATHOCT Aa ObAaT HEOOXOAMMH MapU4HM MOTOLM, KOMTO MOraT Aa ce OUEHST HamexaHo Ha 6Gazata Ha
IOpHAWYECKHS aHaIM3, PbKOBOACTBOTO OLICHSABA BEPOSTHOCTTA U Bb3MOXKHOCTTA 33 HAAESHKAHA OLEHKA HA W3XOAALLM
Napy4yHU MOTOLM BbB BPb3Ka C OMPEAE/ICHH UCKOBE.
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CHUMEHC XEJITKEBP EOOJ
MOsAACHUTEJIHU BEJIEXKHU
3a roauHaTta, npukmouBama Ha 31 nekemspu 2017 r

2.3 l'[pomenn B CYETOBOAHHTE NOJIHTHKH H ONIOBECTABAHHUA

HoBu 1 H3MeHEeHH CTAHAAPTH U Pa3siCHEHHS
CuyeroBoaHHTE MOAMTUKM Ha JIpy»KECTBOTO Ca MOC/IEIOBATENHU C TE3W, MpPUIAaraHH Mpe3 MpPEeAXOAHHS OTHETEH
nepuo, ¢ U3KIoYeHUe Ha cneaHuTe usmeHeHu MC®O, sr3npuery ot 1 suyapu 2017 T.

MCC 12 Janvyu 6vpxy doxooa (H3menenus) — Ipuznasane na omcpouenu 0anvuHU AKMUGH 3G HePeanu3UpPanu
3azybu

M3meHenuaTa naBat passcCHEHHs OTHOCHO OTYHUTAHETO HA OTCPOUEHUTE NaHBYHU aKTHBM 3a HEpEATM3UpaHH 3aryoH,
3a J1a ce MPEeOAOSEAT Pa3IMuuaTa, KOUTO Bb3HUKBAT B NpakTHkata npy npunaradeto Ha MCC 12 1o oTHOLUEHHE Ha:
NpUcCnagaeMu BPEMEHHM DPa3jIMKH, Bb3HUKBALUKM OT HaMalleHHE B CrpaBelIMBaTa CTOMHOCT;, Bb3CTAHOBSBAaHE Ha
aKTHBU 110 CTOMHOCT, MO-rojiiMa OT TAXHaTa GanaHCcoBa CTOMHOCT, HalWuYMe HAa BEPOATHA Obaewa obnaraema
neyan6a; KOMOMHMPAHO CMIPSIMO MHIWBHAYAIIHO OLEHsBaHe. Bb3nprueMaHeTo Ha M3MEHEHHSATA HE € 0KA3aN0 BIUSHHIE
BbpXY ()MHAHCOBOTO CHCTOSIHHE MM PE3YJITATH OT AeiHOCTTa Ha JIpyecTBOTO

MCC 7 Omuem 3a napuunume nomoyu (Hamenenusn): Huuyuamuea no onogecmagane

Llenta Ha HACTOAMTE U3MEHEHHUS € J1a [O3BOMIM Ha NMOTPEOUTENNTE Ha (PUHAHCOBH OTHETH @ OLEHAT NPOMEHHTE B
NacuBHUTE, NPOM3THYAILM OT (hpMHAHCOBA AEHHOCT, B TOBA YMCIO MPOMEHUTE, CBHP3aHW C MApUYHWTE MOTOLM M
HENapuiHUTe NpoMeHH. M3MeHeHMsTa Moco4BaT, 4e €AMH OT HAYMHMTE 3a M3MNBJIHEHUE HAa H3HCKBAHETO 3a
OMOBECTABAHE € KaTO CE MPUIIOKH TabNMYHO paBHEHHE MEXIAY HAYaTHUTE M KpalHMTE caija B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHME HA MACHBUTE, MPOU3THYALLM OT (PUHAHCOBA AEHHOCT, BKIIOYMTENHO NPOMEHH OT MAPHYHHU
noToux OT (hMHaHCOBA AEHHOCT, MPOMEHM OT MPUAOOMBAHETO WM 3arybaTa Ha KOHTPOA BbPXY AbLIEPHU
NPeanpUsTAS WK APYTH NEHHOCTH, €EKT OT MPOMEHHTE BbB BAlyTHH KYpPCOBE, NMPOMEHH B CIIPABEMJIUBUTE
CTOMHOCTHM U Apyru npomeHH. M3MeHeHusaTa oka3BaT BAMSHUE CAMHCTBEHO BbPXY MPEACTABIHETO M HAMAT edekT
BbPXY ()MHAHCOBOTO CBbCTOSIHME MM PE3y/iTaTH OT AeiiHoctTa Ha JlpykecTBoTo. JIpyecTBOTO € NMpenoCTaBUIIO0
uHpopMauus B Tekywus neproa B benexka 21.

2.4 Pexknacnpukanuu Ha CPABHHTENHATA HHOpMaNHUS

”3BBPUJCHH Ca HAKOH peknacm[)m(auuu Ha CpaBHMUTEIHATA uHcl)opmaumn 3acaralid oT4e€Ta 3a (i)HHaHCOBOTO
CbCTOAHHUE U MO-KOHKPETHO NMPUXOAH 3a Obaewm nepruoarn U OT4ETa 3a MAPUYHUTE MOTOUM C LEJT MOCTUraHE Ha
MOCJIEAOBATEIHOCT B MPEACTABAHETO C TEKYLIHUS OTYETEH NMEPUOA.

3. CblecTBeHH CY€TOBOAHH NMPEUECHKH, ﬂpllﬁJlﬂ3llTeJ1Hll OUECHKH H NpPpeaANnoJIOKEeH A

U3rotesHeTo Ha (MHAHCOBMS OTHET Halara PbLKOBOACTBOTO 1@ HANpaBU MPELEHKH, NPUOAUIUTESHU OLEHKH U
TPEAMNOJIOKEHHS, KOUTO BMAAT BbPXY CTOHHOCTTA HAa OTYETEHHTE aKTUBH U MACHBH, U ONOBECTSABAHETO HA YCIOBHH
NacuBH KbM OTYETHATA 1aTa, KAKTO U BbPXY OTYETCHUTE MPUXOAH M Pa3Xou 3a nepuona. HecurypHoctute, cBbp3anu
C HaNpaBeHUTE NPEATNONONKEHHS U TPUOANIUTENHH OLEHKH OUXa MOTIX Jia 10BeaT 10 HaKTHYECKH PE3YJITATH, KOUTO
Jla U3HCKBAT CBHIUECTBEHH KOPEKLMH B OalaHCOBUTE CTOMHOCTH HA CHOTBETHHUTE aKTWBM WJIM NACHBHU B CJIEABALUH
OTYETHH MEPHOIH.

IIpeuenkn

[lpu npunaraHeTo Ha BL3NPUETUTE CYETOBOAHH MONUTHKH, PHKOBOACTBOTO Ha JIpY»eCTBOTO € HalpaBUIIO CAEIHUTE
TPELEHKH, KOUTO UMAT Haki-ChILECTBEH edheKT BbPXY CYMHTE, IPU3HATH BbB (DMHAHCOBUS OTHET:

Cuemoso0Ha nonumuka 3a mpan3akyuu mexcoy Opyxrcecmea nod obiy KOHmpon

PrkoBoncTBoTo Ha JIpyxecTBOTO CuMTa, Y€ NPUAOOHMTHTE MHTEPUPAHH CHBKYMHOCTH OT aKTMBHM M JEHHOCTH Ha
obocobena aeitHoCT ,,3apaBeonasBaHe’ OTroBapsAT Ha AeduuuumMATa 32 OusHec cbrnacHo MC®O 3 Busnec
kom6uHauuu. FiIMeHHo nopaau ToBa, TOBa NpUI0OHBaHE Ce TPETHPA KaTo GM3HEC KOMOMHALIMSA N0 061 KOHTPOL.

CH4eToBOHOTO OTYMTAHE Ha IPYNOBH NMPECTPYKTYPUPAHUS U TPAH3AKLIMKM MEXY APYXKECTBA MO OB KOHTPOIN HE €
u3puyHo o6xsanaro or MC®O. [IpyxecTBo Moxe a MpeacTaBd OU3HEC KOMOMHALMS MEXIY APYKECTBA N0 06w
KOHTPOJI KaTO MPHUJIOXKHK MJIM METOAA Ha npuaoduBaxe (B crorBercTBUe ¢ MC®DO 3) uiu Metona Ha obeIMHEHKE Ha
yyactue. Ilpu oruyuraneTo Ha Ou3Hec KOMOMHAUMSATA, PBKOBOACTBOTO € AHAM3UPAIO TPAH3AKLMATA MpE3
TEepCeKTHBATa Ha KOHTPOJMpalLHs COOCTBEHHK, 3a KOMTO TpaH3aKLMATa HAMA HKOHOMMYECKA CBIIHOCT. B pesynrat
Ha TOBA, € NPHJIOKEH METOABT HA 00EAMHEHHE HA y4acTHe.

TIMonpo6Ha undopmanus e npeacraseqa B benexxka 1 Kopnopatusna nundopmanus u benexka 2.2 a) Busnec
koMOKHauuK no6 o6l KOHTPON M 00eIMHSBaHE HA YYaCTHATA.
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3. CbmecTBeHH CYeTOBOAHH NpPENeHKH, NPHGIM3HTE]HH ONEHKH H MpPeANo/0XKeHHs
(npoab/KEHHE)

[Ipeuenxn (npoabikeHue)

Heommernumu anzaxcumernmu no punancoe nusunz — Jlpyscecmeomo kamo AusuH20nonyuamen

Jpy»*€ecTBOTO € CKJIIOYMIIO AOTOBOPH 3a JIM3UHT Ha KON, PHKOBOACTBOTO CUMTA, Ye Thil KATO BCUYKH CHIIECTBEHU
PHCKOBE U U3rOAM OT COOCTBEHOCTTA BBPXY TE3M aKTHUBH C€ Moemat oT JIpy»eCTBOTO, JOrOBOPHUTE CE TPETUPAT KAaTo
(uHaHCcOBM NMU3MHTH.

TIpu6IM3NTETHH OLIEHKH H MPEaNoJI0KeHUs

OcHoBHUTE TIPEANONOKEHHS, KOUTO Ca CBbP3aHM C ObACLIM W APYTH OCHOBHM M3TOYHHLM HA HECHTYPHOCTH B
NpUONU3UTENHUTE OLIEHKU KbM OTYETHATA JaTa, M 3@ KOUTO ChLIECTBYBA 3HAUNTENIEH PUCK [1a IOBEJAT [0 ChLUECTBEHH
KOPEKUMH B GanaHCOBUTE CTOMHOCTH Ha aKTHBHTE M MACHBUTE MPE3 CIEABALUMS OTYETEH TIEPUO, Ca MIOCOUEHH MO-
nony:

Oébesyenra na zemanus

HpyXecTBOTO M3MON3BAa KOPEKTHBHA CMETKA 3a OTHMTAHE HA OOE3LEHKA HA TPYAHOCHLOMpaeMH U HechOMpaemMu
B3e€MaHUs OT KJIMEHTH. PHKOBOACTBOTO MpeLieHsBa aJeKkBaTHOCTTa Ha Ta3W obe3ueHka Ha 6a3a Ha Bb3PacTOB aHAU3
Ha B3EMaHUATA, UCTOPUYECKH OMMT 3a HUBOTO HA OTMHUCBAHE Ha HECHOMpAaeMH B3eMaHUs, KAKTO M aHaiu3 Ha
MIaTEXOCMOCOOHOCTTAa HA CBOTBETHHMS K/IMEHT, NMPOMEHW B [OFOBOPEHUTE YCJOBUS Ha MialwaHe U Ap. Ako
(MHAHCOBOTO CBLCTOSIHHE W PE3YNTATH OT AEHHOCTTA HA KIMEHTHTE Ce Biowat (Hal 04aKBAHOTO), CTOMHOCTTA Ha
B3€MaHMd, KOMTO TpsAbBa na OBAAT OTAMCAHM Mpe3 CleABALIM OTYETHH MEPUOAH, MOXE Aa Obae MO-rojiiMa OT
ovakBaHata kKbM oOT4yeTHara aata. Kem 31 nmexemBpu 2017 r. Hail-nobpara npeueHka Ha PbKOBOACTBOTO 3a
HeobxoauMmaTta obe3LeHKa Ha B3eMaHusATa Bb3iu3a Ha 151 xua. as. (2016 r.: 370 xun. nB.). JlonbiHUTENHA
uHdopmauus e npenoctaBera B benexka 11.

Obe3syenka Ha mamepuantu 3anacu

HpyxecTBOTO mnpu3HaBa obe3lUeHKka Ha OOE3ABMXKEHM M 3alleXald MaTepUalHM 3anacd A0 TAXHATA HETHa
peanusupyema ctoiHocT. OmnpenensHeTo Ha oOe3UeHKaTa M3MCKBA PBHKOBOACTBOTO [a HAMpaBM OLEHKA Ha
06pbLIaEMOCTTa HA MATEPHAJTHUTE 3aMacy M TAXHATA €BEHTyalHa pea/l3auus 4pe3 BaraHe B MPOM3BOACTBOTO MU
nponax6a. Kem 31 nexemBpu 2017 r. Haii-nobpata npeueHka 3a HeoGxomumara 0O€3LEHKA Ha 0GE3IBUKEHU W
3aJiexalli MaTepHalHK 3anacu € B pasmep Ha 23 xun. aB. (2016 r.: 7 xun. nB.). JonbiaHutenHa undopmauus e
npencraseHa B benexka 10.

IIpogusus 3a 2apanyuonHo obcayxceare

Jpy»ecTBOTO MpH3HABa NMPOBU3MH 32 3aXb/DKCHUETO CH 33 rapaHLMOHHO OGCIYXBaHE, ChIJIACHO AOrOBOPUTE 3a
NOCTaBKa Ha CTOKH U yciyri. OnpenensHeTo Ha MPOBU3UATA U3KMCKBA PHKOBOACTBOTO @ HAMpaBH OLEHKA OTHOCHO
OYaKBAaHWUTE PA3XOIM, HEOOXOAMMH 3a MOKPUBAaHE HAa CHOTBETHHUTE 3adb/UKEHHs Ha J[pY>KECTBOTO, U BpEMEBHS
nepron. Kbm 31 nexemspu 2017 r. Haii-no6pata oueHka 3a HeoOXOAMMaTa NPOBU3Ks € B pasmep Ha 104 xun. nB.
(2016 r.: 148 xun. nB.) Jonbnuutenta nupopmaums e npeacraseHa B benexka 17.

Hoxodu na nepconana npu nencuornupare

3anbKeHMeTo 3a JI0XOAM Ha MepcoHaia MpH MEeHCMOHWPaHe Ce OMpedens upe3 akTioepcka oueHka. Tasu oueHka
M3MCKBA N1a ObJAT HAaNpaBeHH NMPEANOJIOKEHHS 32 HOPMATa Ha JUCKOHTHPaHe, ObACIIOTO HapacTBaHe Ha 3arliaTUTE,
TEKYYECTBOTO Ha MEpPCcoHaNa U HUBaTa Ha CMbPTHOCT. [Topann ABAroCpOYHHS XapakTep Ha JOXONMTE Ha MepcoHana
NpH MEHCHOHUpAHEe, Te3W MPEANONOKEHUA ca 00eKT Ha 3HauuTenHa HecurypHocT. Kem 31 mekemspu 2017 r.,
3aIb/DKEHMETO Ha JIpyKecTBOTO 3a JOXOAHM Ha MEpCOHANa MpH MEeHCHOHUpaHe € B pasMep Ha 135 xun. as. (2016 r.:
134 xun. n8.). JlombaxurenHa nHGopMaius 3a JOXOAUTE Ha MEPCOHANA NIPU IEHCHOHUPaHe € npeacraseHa benexka
14.
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CHUMEHC XEJITKEBP EOOJ
MOSICHUTEJIHU BEJIEXKKHU
3a roanHara, npukioyBawa Ha 31 gekemspu 2017 r

4. Hyﬁnukynanu CTaHJapPTH, KOUTO BCE Olll¢ HE Ca B CHJIa H He Ca Bb3NPHETH NMO-PaHo

l'lo—ﬂony Ca NMpeACTABEHU HAKpATKO [IyGJ'IHKyBaHVlTC CTaHAapTH, KOUTO BCE OLIEC HE Ca NEeHCTBALIM MJIM HE ca
MPUTIOXKEHU MO-paHO OT }lpymecmom KbM JlaTaTa Ha U31aBaHC HAa HACTOSA LU (bMHaHCOB otyeT. ONoOBECTEHO € KakK
B pasyMHa CTEMNEH MOXXE 1a CE OYaKBa Ja ObJaT MOBIMSHU OMOBECTABAHUATA, Cl)l/lHaHCOBOTO CBbCTOSAHUE U PEIYJITATUTE
OT AeiHOCTTa, KOraTo I[py)KCCTBOTO BB3MPUEME TE3U CTAaHAAPTH 3a NBbPBU MBT. Tosa ce ouakBa na CTaHE, KOrato 1€
BJIA3aT B CHJIA.

MC®O 9 Punancosu uncmpymenmu: K1acuukayua u oyeHa6ane

CraHpapTbT € B CHJa 3a TOAMIUHU MEPHUOAM, 3aMo4Bally Ha uau cied 1 sinyapu 2018 r., KaTo MO-paHHOTO My
npunarade € no3soseHo. Ipes onn 2014 r. CMCC ny6aukyBa okoHyatenHara Bepcusi Ha MCO®O 9 OdunaHcosH
MHCTpYMeHTH, koATo 3ameHn MCC 39 ®dunancoBu uHcTpymeHTH: IlpH3HaBaHe M OuUEHSBaHE, KAKTO U BCHYKH
npeaniHn Bepcun Ha MCOO 9. MCPO 9 obenuHsBa W TpUTE acrnekTa Ha MPOEKTA 332 CYETOBOAHO OTHMTAHE Ha
(uHaHCOBUTE HHCTPYMEHTH: KiacH(UKaLKs U OLEHsBaHe, 06e3LeHKa U CYETOBOAHO OTYMTAHE Ha XemkupaHeTo. C
M3K/IIOYEHHE HA CYETOBOJHOTO OTYMTAHE HA XEMIKMPAHETO CE€ M3UCKBA PETPOCIEKTUBHO [pUJlaraHe, HO
MpPEeJOCTaBAHETO HA CPaBHUTENHA HHOPMALIHS HE € 3a1bIKUTENHO. [T0 OTHOWEHHE HA CYETOBOAHOTO OTYUTAHE HA
X€JDKMPAHETO, H3UCKBAHUATA HA CTaHAapTa ce npuaarar 3a ObIeLly NEPHOIH, C HIKOW OrpaHUYeHH M3KITIOUEHHUS.
Hpy>ecTBOTO NiaHupa Aa Bb3MpHEME HOBUS CTAHAAPT Ha JaTa Ha BAM3aHETO My B cuna — | auyapu 2018 r., kato
HAMa Ja NPEU3YUCIABa CPaBHUTENHATA HH(OpMALIUS.

[Tpe3 2017 r. JIpyxecTBOTO € 3ano4Hano Aa Npasu oLeHka Ha edektute OoT npunaraHeto Ha MC®O 9. Ta3u oueHka
ce 6asupa Ha MHDOPMALIMS, KOATO € HATMYHA KbM HACTOALUMSA MOMEHT M MOXE [a CE MpoMeHH, ako npe3 2018 r.,
koraro we Bb3npueme MCPO 9, [IpyxecTBOTO Moy4H NOMBIHUTENHA, pa3yMHa U apryMeHTHpaHa HHpopMaLus.

Jlpy»€cTBOTO He OYakBa CbLIECTBEH eeKT BbPXY OTHYeTa 3a (PMHAHCOBOTO CHCTOSHHE W COOCTBEHMS KanuTan B
pe3ynTar OT MbpBOHAYANHOTO npuiarase Ha MC®O 9.

MC®O 15 ITpuxoou no dozosopu ¢ Kiuenmu

CraHapTbT € B cM/a 3a FOAWLUHK MEPUOAH, 3aroyBawii Ha unu cnex | suyapu 2018 r., KaToO MO-paHHOTO MY
npunarane € no3soneHo. MC®O 15 e nybnukysaH npe3 Maii 2014 r. u usmeHen npes anpun 2016 r., 3a 1a oTpasu
pasacHeHusTa kbM cranaapta. MCPO 15 BbBex/Ja METCTHIIKOB MOAEI, KOWTO Aa Ce Mpujara 1o OTHOLIEHHE Ha
NPUXOANTE, NPOU3THYALLM OT JOrOBOPH C KIHEHTH (C OPPaHUYEHH M3KIIOYEHHUS), HE3aBUCMMO OT BHJa Ha CleNKaTa
WK UHayCTpusaTa. M3uckBaHKsaTa Ha CTaHAapTa LIE CE MPUarar U 1o OTHOLUEHHUE HA MPU3HABAHETO W OLEHABAHETO
Ha nevanbure v 3arybuTe npu nponaxdara Ha HAKOM HeUHAHCOBH aKTHBH, KOUTO HE Ca PE3yJITaT OT o0HuaiiHuTe
NEHHOCTH Ha MPEANpUATHETO (HAmp., NPoAaxOH Ha UMOTH, MALUWHU U ChOPBKEHUS WM HEMATEPUAIHU AKTHBH).
Cowriaco MC®O 15 npuxoaute ce npu3HaBart, 3a 4a ce OTpas3H NPEXBbPIISHETO HAa OGEIAHU CTOKU WM YCAYrH Ha
KIIMEHTH, B pasMep, KOHTO OTpassiBa Bb3HArpaXXA€HUETO, HAa KOETO MPEANPUATHETO OYaKBa Ja UMa MpaBo B 3aMsHa
Ha Te3W CTOKH Miu ycayru. Msucksat ce noapobHU onoBecTsABaHMs, BKIIOYUTENHO Iecerperupana uugopmauus 3a
o0wuTe npuxoau; MHGopMaLKs 3a 3aAb/KEHUSTA 33 H3MbJIHEHHUE; IPOMEHH B CaJl1aTa 10 CMETKUTE 32 1I0TOBOPHUTE
aKTMBH M MACUBU MEXIY MEPUOANTE, W KIIOYOBH MPELUEHKM M MpUOIM3MTENHH oueHkd. HoBuAT cranmapt 3a
NPUXONHUTE L€ 3aMEHHM BCHYKH HACTOSLIM M3UCKBAHMS 3a MpU3HaBaHe Ha npuxoau cbriaacHo MCOO — MCC 11
Jlorosopu 3a ctpoutenctBo 1 MCC 18 Ipuxoau, kakTo U cBbp3aHuTe passcHeHus. CTaHAapThT H3UCKBA WITH MTBJTHO
PETPOCNEKTUBHO MpHUIaraHe, UM MOAM(HULIMPAHO PETPOCNIEKTHBHO MpHUIaraHe.

Jlpy»xecTBOTO niaHupa Aa Bb3MpHEMe HOBUs CTAHIAPT Ha JaTara My Ha BJIM3aHe B cuia - 1 aayapu 2018 r. karo e
MPUJIOKK METOA Ha ITBJIHO PETpocnekTHBHO npuiaraxe. [Ipe3 2017 roauHa JIpyxecTBOTO € 3ano4Haio OLUeHKa Ha
edexrute ot npuemanero Ha MC®O 15 u kbM gataTa Ha 0f0GpeHUE 3a U3aaBaHe Ha (PUHAHCOBUA OTyeT 3a 2017
FOJIMHA, TO € B Mpouec Ha ¢uHanu3upaHe Ha To3u aHamu3. [lopaau ToBa, onosecTeHaTa Mo-10Jy HHPOpMaLMs 3a
BB3MOXHUA edekT, ot npunaranero Ha MCOO 15 Bbpxy ¢uHaHcOBUS OT4ET Ha JIpy>KecTBOTO, MOxe aa Obae
NpeaMET Ha nocneasaly npomeHu npes 2018 roauxa.

[IpenBapurenHuTe NpeLUEHKH OT W3BBPLIBAHMS aHAIU3 UHAMKHMPAT, Y€ MPUIAraHeTo Ha CTaHapTa HAMA A OKaXe
CBLIECTBEH edekT BhpXY coOCTBeHHS KanuTan Ha IpyxectBoto kbM 31 nekemspu 2017 1. u 1 auyapu 2018 r.
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CHUMEHC XEJITKEBP EOOJ
NOACHUTEJIHU BEJIEXXKU
3a roauHata, npukmoyBaia Ha 31 gexkemspu 2017 r

4. Ily6inKyBaHH CTaHAAPTH, KOHTO BCE OLE He Ca B CHJIA M He ca BbL3NPHETH MO-pPaHO
(mpoab/KEHHE)

MC®O 16 JTuzunz

CraHnapTsT BM3a B CH/Ia 33 FOAMILIHK [EPHO/M, 3aM04BAIIM Ha uiu cien | auyapu 2019 r. MC®O 16 onpenens
NPUHUMINUTE 32 MPU3HABAHE, OLEHABAHE, NPEACTABAHE U OMOBECTABAHE Ha JIM3MHT U 32 ABETE CTPaHH M0 JOTOBOp,
T.€. KJIMEHTA (,,JIM3UHTOMNOYyYaTeN ) N Ha J0CTaBUMKa (,,au3nHroaaten‘). MC®O 16 u3ncksa AM3MHIONOyYaTENUTE
Jla OTYMTAT MOBEYETO JIM3UHIM B GanaHca M Ja Npuiarat eAMHEH MOIEN MPU OTYUTAHETO HA BCHUYKH JIM3UHIOBU
AOTOBOPH, C HAKOU U3K/IHOUEHHS. OTYUMTAHETO NPH IM3MHIOJATEMTE HE CE POMEHS MO ChILECTBO. JIpyeCcTBOTO e
aHaNIM3MPa U OLEHU EKTUTE OT BB3MPUEMAHETO HA TO3W CTAHAAPT BbPXY (PUHAHCOBOTO ChCTOAHME MM PE3YNTATUTE
OT AeHHoCTTa.

MC®O 17: 3acmpaxoeamennu dozoeopu

CrannapThT BM32a B CUJIA 32 TOAMLIHK MEPUOAHM, 3aM04BalLKM Ha Wik cien | anyapu 2021 r., kaTo ce no3BossBa Mo-
paHHOTO My MpuJaraxe, Mpy yCloBUE Y€ ApYxecTBOTO npuiara cbio MCOO 15 [Ipuxoau no 40roBopH ¢ KIMEHTH
u MCPO 9 ®unancosu unctpymentn. MCPO 17 3actpaxoBarTenHu AOrOBODH YCTaHOBSBA MPHHLMMMTE 32
NpU3HaBaHE, OLEHSBAHE, NPEICTABIHE W OMOBECTABAHE HA M3JANEHHU 3acTpaxoBaTenHu aoroBopu. ChLIO Taka, TOH
M3UCKBA MpHW/IaraHeT0 Ha CXOAHM MPMHUMOM M MO OTHOLIGHHWE Ha IMpPe3acTpaxOBaTENHUTE AOrOBOPH U
MHBECTHLIMOHHUTE J10TOBOPH C JOMbAHUTENEH, HErapaHTHpaH noxoA. Llenta Ha cTaHzapra e na u3uckBa apyxecTsara
Ja NpeaocTaBAT HHPOPMALKATA, CBbP3aHa CbC 3aCTPaXxoBaTE/IHK JOrOBOPH MO HAYMH, KOWTO JOCTOBEPHO OTpa3siBa
Te3u forosopu. Tasu undopmauus ocurypsiea 6asara 3a norpeduTennTe Ha GUHAHCOBH OTYETH Ja OLEHAT edekTa,
KOMTO f0roBopuUTe B pamkuTe Ha ob6xBata Ha MC®O 17, okasBar BbpXy ()MHAHCOBOTO CHCTOSHHE, (PMHAHCOBUTE
pe3ynTatv W Mapu4YHUTE MOTOUM Ha ApyxecTBoTo. CTanaapTeT Bee otue He e npuet ot EC. Toii He e npunoxum 3a
JlpyxecTBoOTO.

Hsmenenun ¢ MC®O 10 Konconuoupanu gunancosu omuemu w MCC 28 Hueecmuyuu ¢ acoyuupanu u
cvemecmuu npednpuamun: Ipodasxcoa unu 6HOCKa HA AKMUBU CbC CMPAHU RO COENIKAMA UHEECMUMOP U HE2060
ACOYUUPAHO UNU CHEMECMHO npednpusmue

H3menenusta pasriexaar yCTaHOBEHOTO HECHOTBETCTBHE MEXAY W3WCkBaHusTa Ha MCPO 10 u MCC 28 npu
nponax6a MM BHOCKA HA aKTMBM CbC CTPAHM MO CHAENKATa MHBECTUTOP M HETOBO acOLMMPAHO MM ChBMECTHO
npeanpustue. [pusHasa ce nbiHarta neyan6a uau 3ary6a, KOraTo cieskata kacae GM3HEC M 4acT OT neyanbara unu
3arybara, KOraTo cie/kaTa kacae akTHBH, KOMTO HE NpeacTasissar 6usHec. Bnuzanero B cuna Ha TOBa U3MEHEHHE €
OTJI0XEHO 3a HeonpeneneHo speme o BMCC B 3aBMCMMOCT OT pe3yNnTaTMTe OT HEroBHs MPOYYBATENEH MPOEKT,
Kacaell OTYUTAHE MO METOAA Ha cOOCTBEHMS KanuTan. MiameHeHusTa Bee otue He ca npuetu oT EC. JlpyxecTBoTo He
04aKBa TE3W U3MEHEHHUS 1a UMAT eeKT BbpXY HMHAHCOBOTO CHCTOSHUE WM PE3YJITATUTE OT AEHHOCTTA.

MC®O 2 IThawane na 6asama na axyuu (H3menenusn): Knacugurkayus u oyenasane na coenku ¢ niaujane Ha
bazama Ha akyuu

M3meHenusTa BAM3aT B CUa 3a FOAMIUHM MEPHONM, 3aN04BaLUM Ha Wik cnex | suyapu 2018 r., kato ce No3BonisBa
M0-paHHOTO UM TNpunaraHe. MsMeHeHuaTa npeaBwkaaT U3UCKBAHUS 3a: CYCTOBOAHOTO OTYHTAHE Ha eeKTUTE OT
YCIOBHATA 3a YNpaXKHABAHE M HEYNpPaXKHsSBaHE BbPXY OLEHSBAHETO HA CHEIKM C IUlallaHe Ha 6a3aTa Ha aKLUH,
YPEXAaHH C MapyMyHU CPEACTBA; 3a MJiallaHe Ha 6a3aTa Ha akLMK C Bb3MOXHOCT 32 HETHO OT 3a4b/DKEHHUATA 33 JAHBK
NpH M3TOYHMKA YPEXKAAHE W 32 W3MEHEHMA Ha YCNOBMATA 3a MiallaHe Ha 0a3ara Ha aKUMK, KOETO MpPOMEHS
KnacupuKaLUMaTa OT CAENKA ypexAaHa ¢ TapUYHU CPEACTBA B CAEIKA, yPEXAAHA YPE3 U3aBaHE HA HHCTPYMEHTH Ha
cobcTeenus kanutan.MamenenusTa Bee owe He ca npuetr ot EC. He ce ouaksa u3menennsTa na umat eekT BbpXY
6baeimTe puHaHCOBU OTHETH Ha JIpy»KeCTBOTO

MC®O 4 3acmpaxosamennu doz06opu (Himenenusn): Ipunazane na MC®O 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxoeamennu dozosopu

M3meHeHusaTa BAM3AT B CHJIa 33 TOAMLUIHHM NEPHOAH, 3aM04Bally Ha uiu cnen 1 sayapu 2018 r. LienTta Ha u3MeHeHnsTa
€ Ja MpeoNoJIEST HEChOTBETCTBUETO MEXIAY HaTUTE Ha Biau3aHe B cuina Ha MC®O 9 W ouakBaHus HOB
3actpaxosareieH ctanaapt MC®O 17 3actpaxoBatenHu JOroBopH. JIpyxecTBara, KOMTO M3/1aBaT 3aCTPaxOBATEIHHU
ZoroBopHu BCe owle we morat aa Be3npuemar MCOO 9 na 1 sHyapu 2018 r. C u3MeHeHHATa ce BbBEXIAT ABA
QITEpHATMBHU MOAXO4Aa - MOAXOA 3a BPEMEHHO O0CBOOOXIaBaHE M MOAXOA Ha MPHIOKPUBaHe. BpemeHHOTO
0cBOGOXIaBaHE MO3BOJIABA HAa JPYXKECTBATa Aa OTJIOXKAT AaTara Ha Bb3npuemane Ha MC®O 9. [ToaxoxbT Ha
MPUTIOKPUBAHE MO3BOJIABA Ha ApyxecTBaTa, kouto npunarat MC®O 9 ot 2018 r. na npemaxHat oT ne4andarta Uau
3arybata egekTa, MPOM3THYALL OT HIKOH CYETOBOAHH HECHOTBETCTBHS, KOMTO MOraT Ja Bb3HUKHAT OT MPHIAraHeTo
Ha MC®O 9 npeau MC®O 17. U3meHeHusTa He ca NPUIOKUMH 3a JIpyxKecTBOTO.
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CHUMEHC XEJTKEBP EOOJ
TNOACHUTEJIHU BEJIEXKKH
3a roguHara, npukmouBaiia Ha 31 nexkemspu 2017 r

4. Ily6nuKyBaHn CTAHAAPTH, KOHTO BCe OLIE He CA B CHJIA H He €A BL3NpPHETH NO-PAHO
(mpoabiKkeHHE)

KPMC®O 22 Omuumane na coenku u a8aHcosu nAauaHus no cOeKu 6 UyicoeCmpanna eaiyma

Paszscuenuero BaM3a B cua 32 FOAMILHY MEPHOAHM, 3aMouBaluy Ha UM cien 1 suyapu 2018 r., kato ce Mo3BossBa no-
paHHOTO My mpusiarane. PasscHenueTo pasrnexcaa BbApoca 3a ONMpeleNsHe Ha AaTara Ha CHOeJKara 3a LEJIWTE Ha
OMNPENENSHETO Ha CIOT BAIYTHHUS KYpC, KOWUTO LIE CE M3MON3Ba 3a NPEeBalyTHPaHe Ha aKTHBA, MPUXOJAA WK pasxona
(MK 4acT OT TAX) NPH MMbPBOHAYATHOTO UM MPH3HABAHE, KOETO € CBBP3aHO C OTITMCBAHETO HA HEMApHUYEH aKTUB WU
HEemnapu4eH Macus, NPOM3TUYALLM OT IJIATEHO WM MOMYYEHO aBaHCOBO MUIALLAHE M0 CAe/KA B Yy)AECTPaHHA BajlyTa.
Pazscuenuero sce oue He e npueto ot EC. JIpyXecTBOTO Lue aHanM3upa 1 oueHu eeKTUTE OT PassCHEHHETO BBPXY
(MHAHCOBOTO CHCTOSAHME MM PE3YJITATUTE OT NEHHOCTTA.

KPMC®O 23 Hecuzyprocm npu mpemupane Ha 0anbvyu 6bpxy 00x00a

PazsicHenueTo BNM3a B CUNA 33 FOMILIHHU NIEPHOAM, 3aN04BALLM Ha WK cien 1 suyapu 2019 r., KaTo ce no3BosBa no-
paHHOTO My mnpuniaraHe. PasscHeHMETO pasriexa CYECTOBOAHOTO OTYWTAHE HA JaHBLMTE BLPXY I0X04a, KOraTo
JaHBYHOTO TPETHPAHE € CBbP3aHO C HECHUIYPHOCT, KOATO 3acsra npunaraHeto Ha MCC 12. PassicHeHueTo npenoctass
HaCOKH OTHOCHO HECHIypHH AaHbYHM TPETHPAHUS MOOTAETHO WM 3aEQHO, MPOBEPKH OT NAHBYHMTE OPraHW,
NPUIOKMMHUS METOI 3a OTPasAiBaHE HA HECMIYPHOCTTAa M CYETOBOAHO OTHHTAHE HA MPOMEHH BbB (JAKTHTE U
obcrosTenctaata. Passchenuero Bee owe He € npueto ot EC. JlpyxecTBOTO Lie aHaIM3Upa U OLEHH eEKTUTE OT
PassICHEHHETO BbPXY (PUHAHCOBOTO CHCTOSHUE MJIM PE3YITATHTE OT AEHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hzmenenus): Ipexevpaane na ungecmuyuonen umom

M3menenusaTa BM3aT B CUNA 3a FOAMLUHHM MEPUOLM, 3aMOUBAWK HA unu cnen | auyapu 2018 r., kaTo ce No3BOsABA
MO-paHHOTO UM npunaraHe. M3meHeHusTa naBat passiCHEHHS! OTHOCHO MPEXBBPIIAHUA OT UM KbM WHBECTMLHOHEH
MMOT MpY NPOMSAHA B HAMEPEHMATa HAa PHKOBOACTBOTO CamO KOraTo MMa J0Ka3aHa MpOMsHAa B M3MOA3BAHETO.
W3smenenusra Bce owe He ca npuetn ot EC. He ce oyaksa usmenenunsTa na umar edekt Bbpxy 6baelmute GUHAHCOBU
oT4eTH Ha Jlpy»ecTBOTO.

MC®O 9 Dunancosu uncmpymenmu: knacupurayua u ouensasane (Himenenun): Xapaxmepucmuxu wa
npeodCpouHO NO2aCABAHE C OMPULAMENHO KOMNEHCUPAHE

W3meHenusaTa, KOMTO ca B CHJIa 3 FOAMLIHY NEPHOAH, 3aM0o4BalM Ha uau ciel | suyapu 2019 r., kato ce mo3BonsiBa
TN0-paHHOTO WM Mpuiaraxe, npeanarat npomsHa B MCPO 9 3a koHKpeTHH (JMHAHCOBH aKTHBH, KOUTO B MPOTHUBEH
ciyyail 6Mxa UManM JOrOBOPHH MApHYHH MOTOLM, KOUTO Ca €JAMHCTBEHO MJAllaHKus HA MIABHULA U JIMXBA, HO HE
OTroBapsAT Ha YCIOBUETO 32 JI0MYCTHMOCT €AMHCTBEHO B PE3Y/TAT OT HAJIMYMETO HAa XapaKTEPUCTUKU Ha MPEACPOYHO
noracsiBaHe C OTPUUATENHO komreHcupaHe. [lo-koHkpeTHo, 3a ()MHAHCOBM aKTHBH, C XapaKTEPUCTHKK Ha
NpeaCcPOYHO MOracsiBaHe, KOMTO 6MXa MOINM Ja JOBEAT [0 OTPULIATENHO KOMIEHCHPAHE, M3MEHEHHUATA U3UCKBAT
(uHaHCOBMAT aKTMB 1a Ce OLEHABA MO AMOPTM3UPAaHa CTOHHOCT MM MO CMpaBedIMBA CTOMHOCT Mpe3 ApYr
BCeoOXBaTeH 0X0J, B 3aBUCUMOCT OT OLIEHKATa Ha GU3HEC MOJeNa, 0 KOWTO Toil ce bpxku. Te3n u3MeHeHUs Bce
owe He ca npuetn oT EC. He ce oyaksa Te3u u3MeHeHHs Na OKaxar BAUAHUE BbPXY (PUHAHCOBOTO CLCTOSIHUE MK
pesynratuTe OoT AeiHocTTa Ha JlpyxecTBoToO.

MCC 28 Hueecmuyuu 6 acoyuupanu npeonpuamus (Hsmenenusn): Joazocpounu yuacmua é acoyuupanu u
cvbeMecmHu npednpuamus

M3menenusTa ca B CH/la 3a FOAMLIHY NMEPHOAM, 3aMo4Baly Ha uiu cnex 1 suyapu 2019 r., kaTo ce MO3BONABA MO-
paHHOTO WM mpunarave. Mamenenusra passcuspar, ye MCOO 9 OUHAHCOBU MHCTPYMEHTH € MPUIOKHM MO
OTHOLUEHUE HA ABJIFOCPOYHM YYacTHs B aCOUMHUPAaHH W CHBMECTHHU MPEANPHATHUS, KOWUTO MO CBOATA CBHIIHOCT
[PEACTaBIABAT YaCT OT HETHATA MHBECTHLIMS B aCOLIMMPAHHUTE UITM CbBMECTHUTE MPEATIPUATHS, HO 110 OTHOLIEHUE Ha
KOMTO He ce mpuiara MeToaa Ha cobcteenus kanuran. [Ipeanpustiero npunara MCO®O 9 kbM Te3u ABATOCPOYHU
ydactus npead aa npunoxd MCC 28. Ilpu npunaranero Ha MC®O 9 npeanpustueTo He B3eMa MO BHUMaHHE
KOpeKUHH B GanaHcoBaTa CTOHHOCT Ha ABJArOCPOYHHTE YYacTHsl, KOUTO BH3HUKBAT B PE3Yy/ITAT OT NMPUNAraHETO Ha
MCC 28. Te3u usmenenus sce oule He ca npueti ot EC. He ce ouaksa Te3n n3MeHeHHs 1a OKaXaT BIAMAHUE BBPXY
(MHAHCOBOTO CHCTOSIHUE MJIM PE3YTATUTE OT AEHHOCTTA Ha JpyKEeCTBOTO.
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4. [y6nuKyBann CTaHAAPTH, KOHTO BCe OlLe He €A B CHJIA H He €A Bb3NPHETH MO-PAHO
(npoabkenue)

MCC 19 Joxoou na naemu nuya (H3menenusn): Hamenenua, Cokpauenus u ypexcoanua na niana
M3menenusaTa ca B cuna 3a FOAHIUHY NEPUOIM, 3aMo4Baly Ha Wim cien 1 suyapu 2019 r., kaTo ce no3BoasBa no-
paHHOTO WM mpunaraHe. M3MeHeHHaTa M3MCKBAT OT MPEANPUATHATA Ja M3MON3BAT AKTyalM3MPAHH aKTIOEPCKU
TMPEANOIOKEHHUS 3 ONPEAEIIAHE HA Pa3XOAHMTE 3a TEKYLL CTAX W HETHATA JIMXBA 32 OCTABALUMs EPUOA OT FOAULUHUS
OTHETEH MEPUOA C/IE] H3BBPIUBAHETO HA NPOMSAHA B IUIaHa, ChKpalleHne Wi ypexaane. Chlio Taka, U3MEHEHUATa
passcHABaT Ha4YMHA, M0 KOMTO CYETOBOAHOTO OTYMTAHE HA MPOMSHATA B IUIAHA, CHKPALUEHUETO MJIM YPEXKIAHETO
BJIMAST BbPXY M3MCKBAHMATA 32 TaBaH Ha akTuBa. Te3n uaMeHeHus Bce olue He ca npuetd ot EC. [IpyxecTBoTo wie
aHaNM3Upa K OLEHH EPEKTUTE OT U3MEHEHHUSTA BbPXY (PUHAHCOBOTO CHCTOSHUE WM PE3YTATUTE OT JHHOCTTa

Toanumnu nogodpenns B MCPO - LHukba 2014-2016 roanna

B uukbia 2014-2016 roauta ot npoekTa 3a roaduiHu nogobpenns 8 MC®O, BMCC ny6aukyBa H3MEHEHHs, KOUTO
L€ B/IA3aT B CHJIA 33 FOAMILHHM NEPUOIH, 3aroyBalliy Ha uiu ciel 1 sHyapu 2018 r. O600uIeHHE HA U3MEHEHUSATA O
CBOTBETHUTE CTAHAAPTH € NMPEACTABEHO M0-A0JY:

e MC®O I INpunaraune 3a nbpBH MbT Ha MeXAYHAPOAHUTE CTAHAAPTH 3@ PUHAHCOBO OTUMTAHE - 3ATHYABAHE
Ha KpPAaTKOCPOYHMTE OCBODOXAaBaHWS OT M3UCKBAHMATA 32 MPEANPUATHATA, MpPHUJAralid 3a NbPBU ITBT
CTaHJapTHTE;

e MC®O 12 OnoBectsiBaHe Ha y4acTUs B APYrH MPEANpPUATHS - MOsCHABAaHE Ha 00XBAaTa HA M3UCKBAHETO 3a
onosectaaHe B MC®O 12 (B cuna 3a rofuLIHK NEPUOAH, 3aMOYBAILM HA UM ciea | aayapu 2017 r., HO
nonobpenuero e npueto ot EC cnen tasu nara);

e MCC 28 VuecTHuMH B aCOUMUPAHU M CbBMECTHH MPEANPHUSTHS - OUEHSBAHE HA MPEANPUITUETO, B KOETO
€ MHBECTHPAHO MO CrpaBeJiMBa CTORHOCT.

He ce ouakBa Te3u u3MeHeHUs fa OKaxaT BAMAHUE BbPXY (PUHAHCOBOTO CHCTOSHUE MM PE3YATATHUTE OT ACHHOCTTa
Ha Jlpy>ecTBOTO.

Foanwnn nopodpenna na MCPO Lukba 2015-2017
B uukbaa 2015-2017 roauna ot npoekTa 3a roauwsy nogodperus 8 MC®O, BMCC ny6ankyBa M3MeEHEHHS, KOUTO
L€ BJIA3aT B CUJIa 33 FOAMLUHHK NEPUOIHM, 3amo4Balln Ha uau cnen 1 sHyapu 2019 r. O6061ieHue Ha U3MEHEHHUATA 110
CbOTBETHUTE CTAHAAPTH € MPEACTABEHO M0-40JY:
e MC®O 3 busuec kombuHaumu 1 MCOPO 11 CbBMECTHH CrnOpasyMeHHs — pa3fiCHEHME OTHOCHO
CYETOBOJHOTO OTYHMTAHE HA AbPXKAHH MPEAU TOBA [SJI0BE B CbBMECTHH NEHHOCTH;
e MCC 12 [lanbuu BbpXy 10X0/1a — Pa3CHEHHE OTHOCHO MOCNEACTBUATA OT IJIEAHA TOYKA HA NAHBLIUTE BbPXY
[0X0/a OT MJallaH1s BbB BPb3Ka ¢ (PMHAHCOBH MHCTPYMEHTH, KNacu(UUMpPaHH KaTo COOCTBEH KanuTal,
e MCC 23 Pazxoau 1o 3aeMH — pa3siCHEHHE OTHOCHO Pa3XOAMTE M0 3a€MM, OTTOBApALUM Ha YCIOBMATA 32
KanuTajlu3upaue.

[oguwnu nonobpenns 8 MCPO — Lukba 2015-2017 roauna see owe He ca npuetd ot EC. JIpyecTBOTO wie
aHanM3Mpa U OLEHH eeKTa OT U3MEHEHHUATA BbPXY ObAeUIMTE CH PUHAHCOBH OTHETH
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5. bu3nec KOMOHHANHSA MO 06 KOHTPOJI

Ipe3 mapt 2015 r. Cumenc A" ABcTpust, B Ka4eCTBOTO CH Ha enHonuyeH akuuonep Ha Cumenc EOO/I, apysxectso
peructpupano B Teprosckus peructsp Ha Peny6nuka Bbvarapus non EMK 121746004, B3¢ pewienue na npeo6pasysa
4pe3 OTIACNAHE HA LE/MA ChLIECTBYBAll OM3HEC Ha CBOS CHELMANM3MpaH OTAEN ,,31paBeornas3BaHe” B OTAEIHO

topuantecko auue npasonpuemuuk Cumenc Xentkebp EOO/I. JIpyxecTBoTO € yupeaeHo no 4i1.262 B ot Thprosekus
3aKOH.

Crenkata € 0CbLUECTBEHA NIPU HYJIEBO Bb3HarpakaeHue. EdexTuBHaTa 1aTa HA OTAENAHETO 3a CYSTOBOAHH LIEIH € 2
1onu 2015 r. — natata Ha BMHCBaHETO B TbProOBCKUS PETUCTBP.

I[NpeobpasyBaneTo € B pesynTar OT raoGanHara MONMTUKA Ha KOHLEpPHA Siemens 3a OTAensHe Ha AeHHOCTTa
31paBeonasBaHe B CAMOCTOATENHU IPY)KECTBA Ha PerMOHaNHO HUBO. Hamepenueto Ha Siemens B rnoGaneH Maiiab
€ N1a 3anasu ACHHOCTTa CH MO MPOW3BOACTBO HAa BHCOKOKA4YECTBEHA MEAMLMHCKA anaparypa, B KOATO € CBETOBEH
Auaep, Kato NpoABb/KM 1A S OCHLIECTBABA YPE3 OTACNHU IPY)KECTBA, KOUTO €a YacT OT rpynara Ha Siemens.

M360pbT Ha Tasu ¢opma Ha pa3BuTHMe Ha Ou3Heca Ha Siemens B 004aCTTa Ha MEAMUMHATA € MPOAMKTYBAH OT
cneurduuHus XapakTep Ha JEHHOCTTa M € C Orfiel HeoGXOAMMOCTTa OT OCHrypsIBaHE Ha MO-FoJfAMa ONEpPaTHBHA
CaMOCTOSTENHOCT HAa HanpaBieHHe 31paBeona3Baxe.

OcnogHara aefinoct Ha Cumenc Xentkebp EOOJ] e 0ocTaBka Ha NpoAyKTH, PELIEHUS U MOAAPHKKA Ha MEAHLIMHCKA
anaparypa.

[Tpunobusanero Ha o6ocobena yacr ,,3npaseonassane” or Cumenc EOO/] e n3sbH obxata Ha MC®PO 3, Thii kato
MPEACTaBsBA CAE/KA MEXAY APYXKEcTBa moA obwl KOHTpoJ. JlpyXecTBOTO Mpuiara CreluMaiHa C4eTOBOAHA
TMOJIMTHKA 32 HEHHOTO OTYMTaHE, 6a3MpaHa Ha METOAA Ha OOEIMHEHHE Ha y4acTUATa, KaKTo € OnoBecTeHo B benexka
2.2 a) busHec komMOMHauUKMK 06 06U KOHTPO U 0GEAHHSBAHE HA y4ACTHUATA.

EdexTusHa nara 3a
OrtaensaHe Ha 060co6eHa 4acT OT ThProBCKO MpPEANPUATHE JIbpxaBa CYETOBOHH LIESH

Cumenc EOO/] Bbarapus 21woHu 2015 r.

[lonpo6Ha uHdopmaims 3a CrpaBeIUBUTE CTOMHOCTH HA MPUAOOMTHTE Pa3rpaHUYUMU HETHU aKTHBU M MOETHTE
NacuBM KbM Jatata Ha npuaobusane, penyTtauusaTa/neyanda oT M3roAHa MOKyNKka Bb3HUKBALLA TPY PUA0OMBAHETO
1 00110TO Bb3HArpaXACHKE, € NPEACTABEHA M0-10MY:

BanaHcoBM cTOHOCTH KbM

B xunaou neea 2 10un 2015 1.
Maiunnu u cbopbxenus (benexka 8) 47
ToproBcku U Apyru B3emMaHus 6,677
Marepuanuu 3anacu 178
Pasxonu 3a 6baewu nepuoau 19
Otcpouenu naubunu aktusu (Benexka 7) 235

7,156

3anb/mkeHue 3a obesierenus npu neHcuonupane (benexka 14) (107)
THproBcku M APYTH 3aAbIKEHUS (604)
IpoBuzuu (benexka 17) (288)
IMpuxonu 3a 6baelyM nepuoau (219)
(1,218)

Ipuaobuti HeTHU akTUBH, oT4eTeHH B [pyru pesepu (Benexka 13.2) 5,938
O06wo Bb3HArpaxaeHue -

Hsama npexpbpiisiHe Ha MapUYHKM CPEACTBA NP MPeobpa3yBaHETo.
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6. Ilpuxoan u pasxonu

6.1 IIpuxoan ot npoaaxGu HA CTOKH H YCJIyrH

IMpuxonun ot nponax6a Ha CTOKH

[Ipuxonu ot nponax6a Ha ycayru

2017 2016
Xun. ne. Xun. ne.
7,993 8,896
6,101 5,436
14,094 14,332

Crokure, npeanaraHy ot I[py)I(CCTBOTO, npeacTasiiBaT MEAULIMHCKA anaparypa, a yCiayrute — noAApbKKa Ha

MEAHLIMHCKA anaparypa.

6.2 Ipyru npnxoau

HeTtHo u3meneHue B o6e3ueHkara 3a croku (benexka 10)

6.3 Pa3xoan 3a nepconana

Bb3Harpaxaenus

CouuanHu ocHTrypoBKH

CouuanHu pa3xonu

Jloxoau Ha nepcoHana npu nexHcuonupaue (benexka 14)

2017 2016
xun. ne. xun. 1e.
- 16

- 16

2017 2016
xun. 16. xun. 16.
(1,587) (1,456)
(232) 197)
(25) (25)
(12) an
(1,856) (1,689)
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6. IIpnxoau u pa3xoau (Mpoab/LKEHHE)

6.4 Pazxoam 3a BbHIIHH YCJIYTH

Pasxoau 3a ynpaBneHCkH, CHETOBOAHU, CHAOAABaHE,
JIaHBYHH, NIPABHU W YCIyry B 001aCTTa Ha YOBELIKMTE PECYPCH
HHxeHepuHrosu ycnyru

Haem Ha HEIBHXHMMM MMOTH, MALUMHK U 06OpYABaHE
[Monnpwxka Ha UT Texnuka u copryep

OnepaTuBeH NM3KUHT HA KOJIK

Peknama u npoyuBate Ha nazapa

Tpancnopt ¥ noaapwkka Ha aBTOMOOUITH
3acTpaXxoBKH

TenedoHHu u noweHcky ycayru

[Monnpexkka U peMOHT

Hpyru

6.5 Pazxonu 3a amopTu3auus

AmopTu3auus Ha cbopbxkeHUss W o6opynsaHe (benexka 8)

2017 2016
XUN. N6. XUi. n18.
(931) (820)
(405) (291)
127) (128)
(124) (222)
112) (125)
(59) (3D
(48) 37)
(48) (44)
(10) ©)
Q)] (28)

(41) (20)
(1,906) (1,755)
2017 2016
XUl. N16. XUi. 6.
(31) (29)
@31 29
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6. Ilpuxoam u pasxoaun (MpoaAbLJ/HKEHHE)

6.6 Ipyru onepaTHBHH Pa3Xo/JH, HETHO

Komanauposku

O6yuenue

[IpeacTaBUTENHH M AP. AAHBYHO HEMPU3HATH PA3XOAU
Pasxoau 3a nanbum 1 Takcu

HetHo u3menenue B o6esuenkara Ha ctoku (Benexka 10)

HetHo u3meHeHue B o6e3ueHkara Ha B3emanus (benexka 11)
Jlpyru onepatuBHU pa3Xxoau

6.7 ®unaHcoBH pa3xoau

Pa3xoau 3a nuxsu
OTpHuATeNnHH BaJlyTHO KypPCOBH Pasiuku

Jpyru ¢unancoBu pasxoan

2017 2016
XUn. N16. XUN. N18.
(211) (156)
(83) (72)
34) (71)
@31) (15)
(16) >
(11 (108)
(11 =
397) 422)
2017 2016
XUl. N16. XUN. N16.
(29) 37)
) (8)

) (19
(42) (64)
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7. Janbum BBPXY A0X01a

OCHOBHHTE KOMIMOHEHTH Ha pa3xoia 3a JaHbK BbPXy AOXOAA 3@ FOAMHMTE, MpukmouBamy Ha 31.12.2017 u

31.12.2016, ca cBBp3aHH CBHC CAEAHOTO:

Pasxon 3a Tekyin naHbk BbpPXY AoX0aa

Pa3xon 3a otcpouenu nanbuu
Pazxona 3a 1aHBLK BbPXY A0X0Aa, OTYETEH B Mevanda miu
3aryda 3a rogMHara

IIpuxoa oT AaHBK BLPXY A0X0AA, OTUETEH
B APYr BCeoOXBaTeH A0XO0A

2017 2016
Xun. 1e. xun. 16.
(138) (54)

3 (53)

(135) (107)

- 2

[Tpunoxumara craBka 3a JaHbka BbpXy aoxoaute 3a 2017 r. u 2016 r. e 10%. [Tpe3 2018 r. npunoxumara

JaHb4Ha CTaBKa OCTaBa HEMPOMECHEHA.

PaBHeHuero MEXAY pa3xoa 3a JaHbK BbPXY A0X04a U CYETOBOAHATA neyanba, YMHOXEHA Mo MpujoKuMaTa

nanbyHa craBka 3a 2017 r. u 2016 r. e npeacTaseHa no-aoy:

CueroBonHa nevanda npeau JaHbuu

Pa3xon 3a naHbK BbPXY HOXOAMTE MO MPUIOKUMATA JAHBYHA
craBka ot 10%

Pazxonu, HEMPU3HATH 3a JaHBYHHU LUEIIHU

Pa3xoa 3a aaHbK BLPXY A0X0auTe npHu epeKTHBHA JaHbYHA
craBka 10.07% (2016 r.: 8.9%)

2017 2016
XUN. N86. XUN. N16.
1,341 1,208
(134) (121)
(1) 14
(135) (107)
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7. Janbnn BBpXy A0xoaa (Ipoab/DKeHHE)

Orcpoyenure nanbuu kbm 31.12.2017 r. 1 31.12.2016 . ca CBBP3aHU € CAEIHOTO:

OTyer 3a puHaHCcOBOTO

ChCTOSIHHE OTuer 32 BceoOXBATHHA 10X01
2017 2016 2017 2016
Xu. 6. Xun. ne. Xun. ne. Xu. 16.

Omcpouenu Oanvynu nacueu

YckopeHa aMOpTH3aUHMs 3a JaHbYHU
uenu (€))] @) - (@))]
Omcpouenu Oanvyunu akmueu

OOGe3leHKa HA B3EMaHUs 15 14 1 (12)
O6e3ueHka Ha MaTepHAIHU 3aMacH 2 1 1 1)
HenonsBauu oTnycku Ha nepcoHana 7 6 1 2

3aabikeHus 3a JOXOAM HA

nepcoHana npv NeHCUOHUpaHe 16 13 3 1
[TpoBusuu 11 15 (@) 27
Hauucnenu pasxoaun 27 26 1 (15)

77 74 3 (53)
Pa3xon 3a oTcpouenn nanbuu 3 (53)
OTCcpoueHH AaHBbYHH aKTUBH 77 74

PaBHeHue Ha OTCPOYCHUTE NAHBYHHU aKTHUBHU, HETHO

2017 2016
Xun. n8. Xun. ne.
74 125
HauanHo canno kbM 1 sHyapu
Pa3xon 3a oTcpoueHM HaHBUM Mpe3 MEpHOAA, MPHU3HATH B
neyanbara unu 3arybarta 3 (53)
OtcpoyeHd NaHbBUM Mpe3 MepuoAa, MpU3HATH B ApPYT
BCceoOXBaTEH 10X0A - 2

Kpaiito canno xem 31 nekemspu 77 74
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8. Cropbikenns u oGopyasane

CoopbikeHus TpaucnopTau CronaHcku
H o0opyaBaHe cpeacTBa HHBEHTAp O6mo

Xun. 1. Xun. 1. Xun. 16. Xun. ne.
OTt4eTHa cToliHOCT:
Ha 1 snyapu 2016 r. 404 - 22 426
[Mpunobuty 14 - 17 31
OTtnucanu (22) - - (22)
Ha 31 pexemspu 2016 r. 396 - 39 435
[Mpunobutu 23 61 - 84
Otnucanu (23) - - (23)
Ha 31 nexemspn 2017 r. 396 61 39 496
Harpynana
aMopTH3auMs:
Ha 1 snyapu 2016 r. 334 - 21 355
Hauucnena amoprtusauus 3a
nepuona 27 - 2 29
Ornucana 21) - - 21)
Ha 31 nexemspu 2016 r. 340 - 23 363
Hauncnena amoprtusaums 3a
nepuoja 25 3 3 31
Ornucana (23) - - (23)
Ha 31 nexemBpu 2017 r. 342 3 26 371
banancosa cmoiinocm
Ha 31 nexemBpu 2015 r. 70 - 1 71
Ha 31 nexemspu 2016 r. 56 - 16 72
Ha 31 nexemspu 2017 r. 54 58 13 125

Obe3yenka Ha cvopvocerus u 00opydeane

Jlpy»*ecTBOTO € M3BBPLIMIO Mperfien 3a obe3ueHKa Ha ChOpbKEHUATa U obopyaBaHeTo kbM 31.12.2017 r. He ca
YCTaHOBEHU WMHIMKATOpU 3a TOBa, 4ye OamaHcoBaTa CTOMHOCT Ha AaKTUBHUTE Ha/BMLIABA TAXHATA Bb3CTAHOBMMA
CTOMHOCT M B PE3YTaT Ha TOBA, HE € MPU3HaTa 3aryba oT 00e3LeHKa BbB (JMHAHCOBUS OTHET

Tpancnopmuu cpedcmea, ObpiHcan npu YCro8UAMA Ha 002080PU 34 (PUHAHC OB NUUHS

Banancosara CTOHHOCT Ha TPaHCTIOPTHHTE CPEACTBA, IBPXKAHU MPH YCIOBUATA Ha JOFOBODPHU 33 (DMHAHCOB JIU3MHT, €
58 xun. ne. kbM 31.12.2017 r. Ot TaX, npe3 2017 r., ca IpuAOGMTH aKTHBU C OTHETHA CTOMHOCT 61 Xui. NB.
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9. HemaTepna/iHu aKTHBH

OTyeTHa CTOHHOCT:
Ha I snyapu 2016 .

[Tpuno6utu
Otnucanu

Ha 31 pexemspu 2016 r.

Harpynana amopTuszauusn:
Ha I snyapu 2016 r.

Hauuciena amopTu3sauus 3a roaMsara Ha
npuaoduTUTE
Otnucana

Ha 31 pexemspu 2016 r.

banancosa cmoiinocm

Ha 31 nexemspu 2016 r.

OTt4eTHa cToitHOCT:

Ha 1 anyapu 2017 r.
[Mpunobutu

Otnucanu

Ha 31 nexempu 2017 r.
Hatpynauna amopTusauus:
Ha 1 sanyapu 2017 r.
Hauucnena amoprusauus 3a nepuona
Ornucana

Ha 31 pexemspu 2017 r.
banancosa cmoitnocm

Ha 31 pexkemspu 2017 r.

Codryep

XUi. Jie.
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10. MaTepuanun 3anacu

Croxu 1o cebecToiHOCT
Hatpynana o0e3ueHka Ha CTOKH
Croxu (1o ce6ecToiHOCT/HETHA peanu3upyeMa CTORHOCT)

HeszapbpLueno npoussonctso

O6u0 MaTepHaIHH 3aMaCH MO MO-HUCKATA 0T cefecToiiHOCT H
HETHA peanu3upyema CToHHOCT

HBH)KCHPICTO B HaTpynaHarta o6e31eHKa Ha CTOKH € CJIEAHOTO:

Ha 1 anyapn
[Npusnara (benexka 6.6)
Bn3cranosena (benexka 6.2)

Ha 31 nexemBpu

2017 2016
xun. 1. xun. 16.
54 78

(23) )

31 71

44 46

75 117
2017 2016
xun. 1. xun. 1e.
7 23

16 -

- (16)

23 7

l'lpmHaTaTa o0e3leHKa Ha CTOKH € npeacraB€Ha KaTto ,[Ipyru OnepaTUBHU pa3xodH B OTYETa 3a BCEOOXBaTHUSA 10XO0

(benexka 6.6).
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11. TbproBeku M Apyru B3eMaHus

Twproscky B3emaHus, 6pyTHO

Munyc: Hatpynana obesueHka 3a TpyAHOCHOUpaeMH U HECHOMpaeMH

B3EMaHHUsl
Tvpeoecku 63emans, HemHo
INpenocraBenu aBaucu

2017 2016
Xun. 1. xun. ne.
2,031 3,154
(151) (370)
1,880 2,784

5 20

1,885 2,804

T’prOBCKHTC B3€MaHMs HE ca JIMXBOHOCHHU U 0OMKHOBEHO Ca ChC CPOK Ha rjamaHe 1o 30 aHU KWK CbC CHCUI/I(I)H'-ICH
CpOK, (l)PlKlelpaH B CbOTBETHUTE TbPrOBCKHU AOrOBOPHU.

KoM 31 nexemspu 2017 r., ThproBeky B3eMaHusi C HOMMHAIHA CTORHOCT 151 xun. nB. (a 31 mexemspu 2016 : 370
XHJ. JIB.) ca OO€3LEHEHH, B PE3yNTaT Ha HanpaBeH OT PbKOBOACTBOTO Ha JIpy>KECTBOTO aHaNM3 Ha TAXHATA

cbOMpaemMocT.

JlBxeHneTo B HaTpynaHaTa 06e3LeHKa Ha TPYAHOCHOUPAEMH U HECHOUPAEMH B3EMAHHs M MPENOCTABEHH aBAHCH €

C/EIHOTO:
2017 2016
Xun. 1. XU, 16.
Ha 1 anyapu 370 262
[Mpu3snara (Benexka 6.6) 32 113
Bnb3craHosena (Benexka 6.6) (e2)) )
OTrnucana (230) -
Ha 31 pexemspu 151 370
KoM 31 nexeMBpH BB3pacTOBUST aHAIH3 HA ThPrOBCKUTE B3EMAHUS € MPEACTaBEH B TaGNMUATA MO-101Y:
2017 2017 2016 2016
_Bpyrna cyma Obe3ueHka BpyrHa cyma Ofe3uenxa
XUn. 18. Xun. 1e. Xun. ne. Xun. 8.
C HEeHacTBNUII Naaex 1,276 2) 2,156 (8)
C HacTbOMA Magex:
[Tpocpouenu ot 0-180 nexa 476 4) 474 (18)
[Tpocpouenu ot 180-270 nena 54 0)) 93 8)
[Mpocpouenu ot 270-360 nena 35 - 36 (10)
[Ipocpouenu Han 1 roauna 190 (144) 395 (326)
2,031 (151) 3,154 (370)
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12. [Tapn4HH cpeACcTBA H NAPHYHH €KBHBAJIEHTH
2017

Xun. 1e.

IMapuunu cpenctea B 6aHKOBUM CMETKH 6,879

6,879

2016

XUN. N16.

8,047

8,047

[lapuynute cpeacTBa B GAaHKOBU CMETKM CE€ ONMXBSBAT C IUIABALUM JIMXBEHH MPOLEHTH, Ga3UPaHU HA THEBHUTE
JIMXBEHU MPOUEHTH No 6ankoBu aeno3utH. Kem 31 nekemBpu 2017 r. cripaBennuMBaTta CTOMHOCT Ha MApUYHHUTE

cpeacrtsa B 6aHKOBU cMeTkH € 6,879 xui. NB.

KoM 31 nekemBpu 3a uenute Ha OTdera 3a MapuyHUTE MOTOUM MAPUYHUTE CPEACTBA M NMAPHUHUTE EKBHBANEHTH

BKJIFOYBAT CJACAHOTO:

2017

xXun. 18.

[Tapuunu cpeacTBa B 6aHKOBH CMETKH 2,879
KpatkocpoueH nenosut B cebp3aano auue (benexka 18) 4,000
[MTapuuHu cpencTBa M NApUYHH EKBUBAIEHTH 6,879

13. OcHOBeH KanHUTAaJ H pe3epBH

13.1 OcHoBeH KanuTaj

KoM 31 nexkemBpu 2017 r. cTpyKTypaTa Ha OCHOBHHS KaNKTal € KaKTo CJIEBa:

10,000 asna Ha cToitHocT 1 B. Bceku

H3meHeHHeTo B OCHOBHUS KanuTa € NpeACTaBEHO MO-10J1Yy:

Ha 27 mapt 2015 r. ¢ yupensBane Ha apyxectBoto Cumenc Xenarkesp EOO/J]
Ha 2 1onu 2015 r.B pe3ynrar Ha oTAe/sHe Ha GU3HECa 110 JOCTaBKa U

CepBU3 Ha MeauUMHcko o6opyasaHe ot Cumenc EOOJ] B CuMmenc

Xenrkerp EOO/I € peructpupano ysennuenue Ha kanutana 10 10 000 ss.
Ha 31 nexemspu 2015 r.

Ha 1 anyapu 2017 r.

Ha 31 nexkemspu 2017 r.

2016
Xun. 8.
8,047
8,047
2017 2016
Xun. 1. Xun. 1.
10 10
10 10
OcHoBeH
Bpoii asnose KanuTaj
opos Xun. 8.
5,000 5
5,000 5
10,000 10
10,000 10
10,000 10

K®Mm 31 nexemBpu 2017 r. 1 2016 r. H3aa0eHUAT PETUCTPUPAH KaNUTAN € U3LANO MJIaTEH.
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13. OcHOBeH KanHTAJ H pe3epBH (IPOABb/LKEHHE)

13.2 ipyru pe3epBu

Hpyru pesepsu Ha cToiHOCT 5,938 Xui1. NiB. Ce CbCTOAT OT 670 XMJI. JieBa. Bb3HUKHAIM Npy BauBaHeTo Ha CUMEHC
Menuunncka TexHuka B Cumenc EOOJ], npe3 okromspu 2003 r. u 5,268 Xui. B. OT OTAENSHETO HAa GU3HECA MO
N0CTaBKa M CEpBU3 Ha MeAULMHCKO o6opyasaHe ot Cumenc EOO/I.

Hpyrure pesepeu ca ¢opMupaHy B pe3y/TaT Ha MPECTPYKTYpUpPaHe B PAMKUTE Ha IpynaTa Ha KpaiiHaTa KOMMaHus-
maiika Cumenc A/l u npeacTaBsiBa pasivka Mexay MJaTHMaTa LeHa, KOSTO € HyJla U HETHaTa 6anaHcoBa CTOHHOCT
Ha NpUAOOMTUTE AaKTHBH M NMACHBH B Pe3yaTaT Ha npeobpasyBaHero. JlonbaHuTenHa HHOPMALHS € NPEACTaBEHa B
ben. 1. 3a no-aeraiinHa nHGopMaLKs Kak € TpeTUpaHa TpaH3aKUUsTa BUx Genexka 2.2 a).

14. 3apb/KeHHS 32 10XOH HA MEPCOHAJIA NPH NEHCHOHHPAHE

CrriacHo 6B1rapckoTO TPYAOBO 3aKOHOAATENCTBO, JIpY>KECTBOTO € 3aAb/HKEHO A U3TIATH Ha CTY>KUTENUTE CH TIpH
MEHCUOHUPAHE OT JIBE J10 LECT OPYTHU MECEYHH 3all/1aTH, B 3aBUCHMOCT OT MPOCIyXeHHUs cTax B [lpykecTBOTO. AKO
cayxuten € pabotun B JIpyxecTBoTo B npoabnkeHue Ha 10 roauHu, Tol nosy4asa wecT OpyTHH MECEUHH 3aIlIaTH,
TNpH MEHCHOHUPAHE, a ako € paboTu no-manko ot 10 roxHu — ABe 6pyTHH MeceyHH 3anary. [TnansT 3a 10X0aM Ha
nepcoHaia npv NeHCHoHMpaHe He € ¢uHaHcupad. Hama nnaHose ¢ neduHUpaHn BHOCKH OT Cy)XUTENM WM TPETH
auua.

KomnonenTHTe Ha pasxonuTe 3a AOXOAM Ha MEPCOHANA MPU NEHCHOHUPAHE, PU3HATH B OTYETA 3@ BCEOOXBATHHSA
NOXO[l M 3albJKEHHUATA, MPU3HATH B OT4ETa 3a (pUHAHCOBOTO cheTOsHUE KbM 31 aekemspu 2017 r. u 31 nekeMBpH

2016 r. ca 0606LeHH M0-0Ay:

Pasxoau 3a n0Xoau Ha mepcoHasia NPH NMEHCHOHUPaHe

2017 2016
Xun. a8. Xun. 1e.
Pa3xoau 3a Texyui crax ) @)
Pasxonu 3a nuxsu 3) )
Pasxoau 3a 10X0AH Ha MepCoOHANIa NPH MEHCHOHHPAHE, NPU3HATH B
pesysrtara 3a nepuoaa (beaexka 6.3) (12) (11)
AKTIO€pCKH 3aryou, NpU3HATH B APYrUs BCeoOXBaTEH J10X0/ A3 19
2017 2016
Xun. 18. Xun. 6.
Hacrosia cTofHOCT Ha 3aQb/KEHHETO 3a JOXOAHM Ha NepCoHaa NpU
NEHCUOHUPAHE 135 134
3aabKeHHs 32 10X0AH HA MEPCOHANA NPH MEHCHOHUPAHE, IPU3HATH
B 0T4eTa 32 GHHAHCOBOTO ChCTOAHME 135 134
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14. 3aab/mKeHHs 32 10XOAH HA MEPCOHANA NPH NeHCHOHHpaHe (MpoabJ/KeHUE)

l'lpomemrre B HACTOAIATA CTOHHOCT HA 3aAbJIZKEHHETO 32 10X0AH HA nepcoHa/ia NpH NEHCHOHHPAaHe €A KAKTO

caeasa:

3aanKeHus 32 10X0AH HA NEPCOHANA NPH NeHCHOHUpPaHe Ha 1 nexemBpu 2016 1.
Pasxonu 3a nuxsu (Benesxka 6.3)

Pasxonu 3a Tekyiu crax(benexka 6.3)

H3nnateHu noxoau Ha nepcoHana

AkTi0€pCKH 3aryou

3aabanenus 3a 10X0AH HA MePCOHANA NPH NeHcHoHupane HA 31 nexemBpu 2016 r.
Pasxonu 3a nuxsu (benexka 6.3)

Pasxonu 3a tekyw crax (benesxka 6.3)

H3nnarenn noxonu Ha nepcoHana

AKTIOEPCKH 3aryou

3aab/KkeHHs 32 N0XOAH HA MEPCOHANA NPH MeHcHoHnpane Ha 31 nexemspu 2017 r.

Cyma

XUun. 1.
104
4

7

19
134
3

9
(14)
3
135

OcHoBHHTE NpeanoIoKeHH , U3MOJI3BAHHU MPHU oMnpeesiaHe HA 3aAbJIKEHHATA 3a A0X0AH HAa nepcoHaja npu

MEHCHOHHPAHE CAa NOCOYEHH NMOo-A0J1Y:

2017 2016
Hopma Ha nuckoHTHpane 1,8% 2,6%
bbaelo yBenuuenue Ha Bb3HArpaxaeHUaTa 5% 5%
TexyuecTBo Ha nepcoHana Mo BH3pacTOBU IPYIHU:
18-30r. 16% 16%
31-40r. 8% 8%
41-50r. 5% 5%
51-60r. 1% 1%
Han 60r. 0% 0%

Hsma pasymHO ouakBanM MpoOMEHM B KJIIOYOBMTE IOMYCKAaHMS, KOUTO GMXa OKA3aiH ChLUECTBEH €(EKT BBPXY

3abJDKCHUETO 32 NOXOAH Ha MEPCOHANA NPU MEHCHOHUPAHE KbM Kpasi Ha OTYETHHUS nepuon.

CpenHara CpOYHOCT Ha NMEHCMOHHOTO 3a0b/KEHUE € MPUOAN3UTENHO 20 FOAMHH.
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15. Teproecky u Apyru 3aab/KeHHS

Twproecku 3anbmkeHus
[Tonyuyenu aBancu

JlaHb4HU 3a0b/KEHUS
3anbmKeHus KbM MepcoHana

VYcnoBusra Ha MOCOYEHUTE No-rope€ TbproBCKU U APYry 3a1b/KCHHUA Ca KakTo Clie[Ba:

& T'prOBCKHTC 3ab/DKEHHUS HE Ca JIMXBOHOCHU W 00HYaitHO ce ypexaar B 60 nHeBeH CpOK HJIK

CbC CpOKa, (l)l/lKCl/lpaH B CbOTBETHHUTE ThProBCKU NOrOBOPH;

- ﬂ,aH'b'-lHl/ITC 3aAb/DKCHHUA HE Ca IMXBOHOCHHU U C€ YpEXIaT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE;

2017 2016
Xun. ne. Xun. ne.
157 178

157 832

57 361

254 201
625 1,572

- Jlpyrute 3anbikeHuss He ca IMXBOHOCHM ¥ 00MYalHO ce ypexaaT B 60 JHEBEH CPOK.

16. IIpnxoau 3a 6baelH NEPHOAH

Ha 1 anyapu 2016 r.
HoBockitouenu norosopu
[lpusHatu B npuxoau

Ha 31 nexemspu 2016 r.
B ToBa uucno ot kouro:

- ABJITOCPOYHH

- KpaTKOCPOYHH

Ha 1 anyapu 2017 r.
HoBockntoueHu norosopu
[TpusHartu B npuxoau
Ha 31 pexemspu 2017 r.
B ToBa uucno ot kowuro:

- OBJIrOCPOYHH

- KpaTKOCPOYHH

[puxonu 3a
6Baewm
NepUoaH
xXun. n8.
4,530

742

(3,133)
2,139

995
1,144

2,139
2,045
(3,201)
983

340
643

Kbm 31 nexemspu 2017 r. u 31 aexemBpu 2016 r. npuxoauTe 3a GbAEUIM NEPUOAM CA FEHEPUPAHH OT 3a0bIKECHHS

KbM KJIUEHTH IO rapaHUMOHHO 06CJ’ly)KBaHC.

[Ipuxoaure 3a 6baewm nepuoan B Cumenrc Xeakesp EOO/ npencrasaspar chbBKYMHOCT OT JOTOBOPEHUTE U NOETH,
HO HEU3M'BJIHEHH 3abJKEHUS Ha JIpy>KECTBOTO MO CbOTBETHUTE JOTOBOPU, KbM MOMEHTA Ha ChCTaBSHE HA OTHYETA,
CBIJIaCHO MOJIUTHKATA 3a OTYMTAHE HA mpuxoaute. ToBa ca aHraXHMMEHTH CBbP3aHH MPEAMMHO C ABJITOCPOYHOTO

rapaHuUHMOHHOTO OGCJ'Iy)I(BaHC Ha MEAWUMHCKATa arnaparypa (CKJ'IIO‘!CHPI 3a noseue ot 12 Mecewna).
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17. IIpoBu3un

Ha 1 anyapu 2016 r.
[TpusHara npe3 roanHara
Bnb3cranosena/ Usnonssana
Ha 31 nexemepn 2016 r.

Ha 1 anyapu 2017 r.
[pu3Hara npe3 roaMHara
Bb3craHoBeHa/ U3nonssana
Ha 31 nexemspu 2017 r.

I'apanumnono Cobaedenu
ofcayKBaHe HCKOBe O6wo
Xun.ne. XUn.ne. XUN.16.
421 4 425
145 - 145
(418) . (418)
148 4 152
148 4 152
226 - 226
(270) 4) (274
104 - 104

XapaKTepr 1 OCHOBHHTE NMPEAMNOJJOXKEHHS, KOUTO Ca U3MO0JI3BAHU NPHU NPU3HABAHE HA MPOBU3HH, Ca NMPEACTABEHHU

no-nony:

”pOBlBll}l 3a 2apaHyloHHo o6c11y.)fceane
an3HaTa € NpOBH3KMA 3a OYaKBAHW rapaHUMOHHHW UCKOBE IO I0rOBOPH 3a N0CTaBKa Ha CTOKW U YCNIYTH. Ouaksa ce,

Y€ MOBEYETO OT TE3M pa3XxOAM WE Bb3HUMKHAT MpeE3 clieABallaTa (llechoaa roanHa. l'lpezlnonoxceﬂmn‘a, H3MNO0JI3BAHU
3a U34YHCJIABAHE HAa MPOBU3MATA 3a rapaHUMWHU, ce 633MpaT Ha JaHHH 3a OTIPAaBE€HHU rapaHUMOHHHU MCKOBE OT KJIMEHTHU
MO0 WIACHTHYHW WA CXOAHM NOTrOBOpPU MpPE3 H3MUHANKM NEpPHOAH. an3Ha’[‘aTa npe3 roavHaTta MNpoBU3MA 3a
rapaHuMOHHO o6cny>|<BaHe, HETHO OT Bb3CTAHOBEHATA TaKaBa, € BKJIIOYEHA B CTATHA ,,l'lpexn pa3xoau, CBbp3aHHU C

npoaaxoun”.
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18. OnoBecTaBaHe HA CBbLP3aHH JIHNA

Kpaiina komnanus - maiika
Kpaiinata komnanus maiika Ha [Jpyxectsoto € Cumenc Al', Miouxen, lepmanus.

IIpax eononuuen cobcmeenux

Tpekusat enHonuyeH cobcrBeHnk kbM 31 nekemspu 2017 r. Ha JpysxectBoto € Cumenc Xentunubpe Xonmuur 1
BU BH, Xonanaus. INpak exsonnuen codcrenuk koM 31 nexemspu 2016 r. Ha Jlpyxkectsoto € CumeHc XenTkenp
Jlmarnoctuke 'm6X, Asctpus.

3a nepuona ot 27 mapt 2015 r. g0 8 anpun 2016 r. Cumenc Xentkebp EOOJ] € npsako ABbLIEPHO APYXECTBO Ha
Cumenc AT, Asctpus. Ha 8 anpun 2016 r. Cumenc Xeatkesp Juarnoctuxc [M6X, ABCTpus cTaBa NpsK eHONUYEH
cobGcTeenuk Ha kanutana. Ha 04 okromspu 2017 r. Cumenc Xeatunubpe Xonaunr 111 bu Bu cTapa npsik exHonuyeH
cobereenuk Ha kanutana Ha Cumenc Xentkebp EOO/I. 3a uenute Ha MpeacTaBsHETO Ha CAENKMTE ChC CBbP3aHHU
nuua, caenkure cbe Cumenc AI', ABCTpHs ca NPEACTaBEHH KaTo CACJKH C JPYTH CBHP3aHHU JIMLUa Mo 06l KOHTPOJ
3a 2016 r., a caenxure cbe Cumenc Xentkenp narnoctuke I'M6X u Cumenc Xentunuubpe Xonauur 111 Bu Bu ca
NpeacTaBeHu Ha oTaeaHu peaose 3a 2017 r. u 32 2016 r. B Tabnuuara no-goay.

Hpyeu cevpzanu nuya nod obuy Konmpon

Karo uact ot I'pyna Cumenc, Cumenc Xentkebp EOOJ] e cebp3aHo auue cbe Cumenc Xentkebp 'mM6X Epnanren;
Cumenc AI" Epnanren; Cumenc AT CALL; Cumenc EOOJ] Boarapus; Cumenc OO Copbus; Cumenc Xentkebp
00[ Copbus; Cumenc Typums Hcraubyn; Cumenc Al Hiopubepr; Cumenc IMonma; Cumenc Xenrkebp OO/]
Bapuuaga.

Coriacuo nonntukara Ha 'pyna Cumenc, Cumenc Knubprur COC nocpeanudy npy ypex A1aHeTo Ha BCUYMKH pa3dyeTH
Mexay npyxecrsara ot ['pyna Cumenc. Upes Cumenc Knubpuur COC ce ypexaar U TbproBCKMTE pa3ueTH Ha
Jlpy>eCcTBOTO C APYry CBBP3aHM JINLA, C KOWTO CE OCBHLUECTBSBAT CAEIKU B PAMKUTE Ha KOPMOPATUBHHS MpOLEC 32
HETHPaHE Ha BbTPELLHO rPYNOBU pa3yeTH.

O6wara cyma Ha cIeKHTE ChC CBBP3aHH /ML@ W ABKMMUTE CAlAa 33 TEKYLUMS U NPEIXOAEH OTYETEH MEpHO ca
MpeACTaBEHH KaKTO CleABa:

Cymmu, Cymmn,
Mponaxou T[lokynkm oT ALIKMUMH OT ABIKHMM HA
HA CBbP3aHH  CBBP3aHK CBbP3aHH CBbp3aHU
JIHUA JiMua JMua UIEY
xun. ne. Xun. 186. Xun. 18. Xua. 1.
IMpoaanx6u Ha / noKynku ot cBbp3aHu
JHua
Kpaiina komnanus-maiika
Cumenc Al', Mionxen 2017 40 87 - -
CumeHc AI', Mionxen 2016 25 14 - -
[Ipsk eOHonuuen cobcmeenuxk 0o
04 oxmomepu 2017 2.
Cumenc Xentkebp Juarnoctukc 'm6X 2017 934 158 - -
Cumenc Xentkesp JuarHoctikc I'M6X 2016 807 37 - -
[Ipsk eononuyen cobcmeerux cned
04 oxmomepu 2017 2.
Cumenc Xentunubpce Xonauur 111 bu Bu 2017 7 - - -
Cumenc Xentunubpe Xonauur 111 bu Bu 2016 - - - -
Lpyau cevp3anu nuya nod 0bwy koHmpon 2017 229 9,803 - 11
Lpyeu cevp3zanu nuya noo obwy koHmpon 2016 225 8,160 - 181
2017 - 11
2016 - 181
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18. OnoBecTaiBaHe Ha CBbP3aHH TUNA (IPOAbJIKEHHE)
Kbm 31.12.2017 r. u 2016. r. Cumenc Xentkebp EOOJ] HaMa 3aeMu OT CBbP3aHHU JULA.

Kem 31.12.2017 r. Cumenc Xentkesp EOOJ] uma 4,000 xun. jiB. KpaTKOCPOYEH NEMO3MT MO CMETKMTE Ha
Hpyxecreoto kbM Cumenc Knubpunr COC npu nuxsen npouent ot -0.48 3a nepuoaa ot 27 Hoemepu 2017 r. 10 27
¢eBpyapu 2018 r.

Yc10BHA Ha caeJIKUTE ChC CBLP3aHM JIMLA

[Iponax6ute Ha M NOKYNMKUTE OT CBbP3aHH MLA CE H3BBPLUBAT N0 I0TOBOPeHH LeHu. Hensabmkenure cania B kpas
Ha roauHata ca HeobesneueHH, Ge3NMXBEHH (C M3KIIOUEHHE HA NCTMO3WTUTE) M YPEXIAHETO MM CE M3BBPLIBA C
TMapy4HK CPEACTBA. 3a B3EMaHUSATA OT WM 3a0b/KEHUSTA KbM CBbP3aHH JIMLA HE CA MPENOCTABEHH MU MONYYEHU
rapaiuuu. JlpyxecTBOTO He € Npu3Hano obe3LeHKa Ha B3EMaHWs OT CBbp3aHu juua kbM 31 mekemspu 2017 r.
[pernen 3a obesuenka ce u3BbPLIBA BCsika (PUHAHCOBA roaMHA Ha 6232 HA aHATH3 HA (PUHAHCOBOTO CHCTOSHUE HA
CBbP3aHOTO JIMLE U Na3apa, Ha KOMTO TO onepupa.

Bl,marpamneuun Ha OCHOBHHMAl PbKOBOJAEH nepcoHan

O6uwara Cyma Ha HaA4YHMCJICHUTE Bb3HArpaXX A€HHU, BKJIIOYEHU B Pa3XOJUTE 3a MEPCOHANA Ca KaKTO CleABa:

2017 2016

Xun. ne. Xun. 1.

Bo3narpaxaenus 331 324
CouuanHu ocurypoBku 12 11
343 335

19. 3naTend AMBHACHTH
CobrinacHo peleHHe Ha eIHOAWYHHS coOcTBeHUK Ha JlpyxectBoTo, npes 2017 r. ca pasnpenencHd AMBUACHTH B

pasmep Ha 1,075 xun. aB. (2016 r. 2,283 xun.iB.). JueuaeHtst Ha asan € 108 ns. (2016 r. 228 nB.). Benuku
pasnpeneseHu AMBUAEHTH Ca U3MUTATEHU NPE3 ChbOTBETHUS OTYETEH MEPHOL.
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20. AHr2)KHMEHTH H YCJIOBHH 3abJIKEHHS

KanurtanoBu aHraxkxumenTn

Kbm 31 nexemspu 2017 r. [Ipy’KecTBOTO HAMa ChIIECTBEHH KAMUTAIOBU aHTKUMEHTH.
IIpaBuu uckose

Cpeuty JIpy»kecTBOTO HsMa 3aBENEHU 3HAYMTENHU NPABHU HCKOBE.

Tapanuun

HpyxectBoTo oT4UTa KBM 31 nekemBpy 2017 r. yCIOBHM 3aibikeHus B pasmep Ha 609 xun. . (kbM 31 nekemBpH
2016 r.: 536 xun. 1B), KOUTO NPEACTABAABAT M3AaNeHH GAHKOBH FrapaHUMH B M10/13a HA TPETH JIULA.

Kpeautu

KoM 31.12.2017 r. JlpyxecTtBoTo MMa npenocraseqa ot Y uuKpeaut Byn6auk AJl kpeauTtHa MuHus, B pasMep Ha
700 xun. niB. 32 u3naBaHe Ha 6aHKOBHM rapaduuu (kbM 31.12.2016 r.: 700 xun. n8.).

AHr2KMMEHTH Mo GHHAHCOB JIM3HHT — [[Py’KeCTBOTO KATO IM3HHIOMOYYaTel.

3a1bKEHUATA MO PUHAHCOBM JIM3MHTH Ca CBbP3aHU C TPAHCMIOPTHU CPEACTBA.

MuHHUMaHUTE TM3UHIOBH MALLAHKS U TAXHATA HacTosLa CTOMHOCT ca KakTo CJle/Ba:

Hacrosima croiinocT Ha
MHHMMAJTHH JIH3HHTOBH

MUHUMANIHY NTH3UHTOBH
NJIamaHus

NJAMAHUS
2017 2016 2017 2016

XUn. n8. XU 76. XUn. 8. Xun. 16.

Jlo enHa roauHa:

TPaHCMOPTHHU CPEeACTBa 19 - 18 &

OT eaHa 10 NET FOAMHHM:

TPaHCMOPTHH CPEeACTBa 45 - 43 .

O6wo 3agbkeHus  no

JIN3HHIOBH J0r0BOPH 64 - 61 -

Hamanenu c:

®uHaHCOBM  pasxoad  3a

6paely nepuoan 3) -

Hacroama croiiHocTt Ha

MHHUMAJIHUTE JIH3HHTOBH

NJaWAHHS 61 -

Ha 21 1ouu 2017 r. e ckmoueH norosop mexay [Topue Mo6unutu BI” EOOJ] B kauectBoTo cu Ha JIusunronaren u
Cumenc Xentkesp EOO/I B kauectBoTo Ha JIusunrononysaren. IIpeaMet Ha noroopa e otaapaxe Ha daGpHuHO
HOBU aBTOMOOU/IM, NPH YC/IOBMATA HA CKIOYEHHs OrOBOP, 33 CPOK OT 48 Meceua ¥ IOrOBOPEH JIMXBEH MPOLIEHT
2,5%. Kum 31 nexemBpu 2017 r. ca npuaoGUTH 4ETUPH HOBH aBTOMOOMIA.
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CHUMEHC XEJITKEBP EOOJ
NMOACHUTEJIHU BEJIEXKKHA
3a ronuHaTa, npukouBawa Ha 31 gekemspu 2017 r

20. AHra’kHMeHTH M YCJIOBHH 3abJiKeHHs (IPOIbJ/KEHHE)

HApyrun

ﬂaH’b'-lHl/I MPOBEPKHU Ha llpy)KCCTBOTO Ca U3BBPILICHH OT JAaHBbYHATA AAMUHUCTPALIHS, KAKTO CJICABaA:

- Tlposepka Ha dakTi 1 06CTOATENCTBA 32 AAHBYHO OCUTYPHUTEIHO 3aKOHOAATENCTBO 32 nepuona oT 01 oHu
2015 r. no 30 centemBpu 2015 r.

- Ilposepka no 3JIJIC 3a nepuona ot 01 touu 2015 r xo 30 centemspu 2015 .

PbkoBOACTBOTO Ha JIpy)KECTBOTO HE CHMTA, Y€ CHLUECTBYBAT ChHLIECTBEHH PHCKOBE B PE3YNTaT Ha JAMHAMMYHATA
¢uckanua u perynatopHa cpena B Bearapus, konto 6uxa HanoXuIM KOPEKLMH BbB (PMHAHCOBUS OTHYET 3a FOJAMHATA,
npukaousaiua Ha 31 nexemBpu 2017 r.

21. IeH ¥ MOMTHKA 32 ynpaBJieHne HA PUHAHCOBHS PHCK

OcHoBHuTE (uHAHCOBM NackBU Ha JIpy>KECTBOTO BKIIOYBAT ThPrOBCKU 3aXb/DKEHUS U 3aAb/KEHHA KbM CBbP3aHH
avua. OcHoBHaTa Len Ha Te3n (JUHAHCOBM MHCTPYMEHTH € 1a Ce OCHrypu (MHAHCHpaHE 3a NEHHOCTTa Ha
HpyxecTsoTo. JIpyxecTBOTO NMpuTexasa (PMHAHCOBM aKTUBU KAaTO HANpUMEP, ThPFOBCKM B3EMaHMs, B3EMaHUs OT
CBBbP3aHH JIMLA WU NApPUYHU CPEACTBA, KOUTO Bb3HUKBAT MPSIKO OT ACHHOCTTA.

[pe3 2017 r., Jlpy>kecTBOTO He MpPUTEkaBa M HE ThPryBa C AEPUBATUBHU (PMHAHCOBH MHCTPYMEHTH.

OcCHOBHHMTE PUCKOBE, MPOU3THYALUK OT (JUHAHCOBUTE MHCTPYMEHTH Ha JIpY>KECTBOTO Ca JIMXBEH PUCK, JMKBUIEH
PUCK, BalyTeH PUCK 1 kpeauTeH puck. [ToanTukara, KoSTo ppKOBOACTBOTO Ha JIpy>KECTBOTO MpuJjara 3a yrpasjieHUe
Ha Te3U pUCKOBe, € 00001IeHa Mo-10J1Y.

Jluxeen puck

Jpy*€CTBOTO € M3/0KEHO Ha PUCK OT MPOMSHA B Ma3apHMTE JIMXBEHW MPOLEHTH OCHOBHO MO OTHOLIEHHE HA
KPaTKOCPO4HH 3aeMH, nony4yeHu ot Cumenc AT, 'epmanus (koMnaHusTa-Maiika), KOWTO 0614aliHO ca ¢ gukcupaH
JINXBEH MPOLEHT, KOWTO ce u3meHs Bceku mecel. Kem 31 nekemspu 2017 r. IpyecTBOTO HAMa 3aXb/DKEHHS 10
JINXBOHOCHHM GaHKOBH 3a€MH WM 3a€MHU, MOJTy4EHH OT CBbP3aHU JIMLA.

Jluxeuoen puck
EdekrusHoTO ynpapnenue Ha TMKBUAHOCTTA Ha J[pyXeCTBOTO Mpearnoara OCUrypsBaHe Ha J0CTaTh4HO 06OPOTHH

CpeACTBA, MPEAMMHO Ype3 KPaTKOCPOYHO (hrHAHCHPAHE OT CBbP3aHH JIMLA.

Kbm 31 nekemBpy nazexHata CTpyKTypa Ha (MHAHCOBMTE macuBH Ha [IpyxecTBOTO, Ha 6a3a Ha JOrOBOPEHHUTE
HEIMCKOHTHPAHH TUTALLAHUS, € PEACTaBeHa Mo-A0y:

ot 3 meceua a0 ot 1 roanna go

Kbm 31 nexemspu 2017 r. noa 3 meceua 1 roauna S roauHu O6meo
Xun.ne. Xun. ne.
Tbproscku 3anbmxeHus 157 - - 157
3anb/KeHHs KbM CBbP3aHH JiMLa 11 - - 11
3aab/oKeHus N0 PUHAHCOB JIU3UHT 7 11 43 61

ot 3 meceua a0 ot 1 roauna ao

Kbm 31 nexemspu 2016 r. noa 3 meceua 1 roauna 5 roqunun O6wo
XU.718. XU ne.
Twproecku 3axbiKeHus 178 = = 178
3axb/okeHHs KbM CBbP3aHu Mua 181 - - 181

3anbmkeHus no GUHAHCOB U3UHT - = = =



CHUMEHC XEJITKEBP EOOJ
TNMOACHUTEJIHU BEJIEXKH
3a roauHara, npukmoysaa Ha 31 gekemspu 2017 r

21. Ilenn ¥ NOJIMTHKA 32 ynpaBJieHne HA PHHAHCOBHSA PHCK (IPOAbILKEHHE)

Banymen puck

Hpy»ecTBOTO M3BBPLIIBA MOKYIIKH, TPOAAXOH U I10Jy4aBa Ha 32EMH B 1y>KNECTPAHHH BATYTH NPEAUMHO B eBpO. Tbii
KaTO BaIyTHHUAT KypcC NIeB/eBpo € ¢ukcupan Ha 1.95583, Bany THUAT PUCK, POM3THYALL OT EBPOBUTE EKCIIO3ULIHMHU Ha
HpyxecTBoTo € MuHMManeH. JIpy)KECTBOTO HSMa 3HAYMTENHM EKCMO3ULMM B IIATCKM [0NapH, NOpain KOETO
CBOTBETHHS BAJlyTE€H PUCK € HE3HAYUTENIEH.

Kpeoumen puck

Jpy>€ecTBOTO ThPryBa eIMHCTBEHO C YTBBPACHH, UIATEXOCTIOCOOHU KOHTpareHTH. HerosaTa nonutHka €, 4e BCMYKU
KJICHTH, KOWTO XEJafAT Ja ThpryBaT Ha OT/IOXKEHO MUIALIAHE, MOMAJEXAT Ha MPOLUEAYpPH 3a MPOBEepKa Ha TAXHATA
natrexocnocobHocT. OcBeH TOBa, caniata MO ThPrOBCKUTE B3EMaHHATA CE CNEAAT TEKYLUO, B PE3YNTAT HA KOETO
ekcriozuuuaTa Ha JIpyxecTBOTO MO TPyAHOCHOWpaeMH W HechbOMpaeMu B3eMaHMs He € chluectBeHa. Haii-
3Ha4MTeHaTa KOHUCHTPAUMs Ha KPEAUTEH pHCK B JIpY)KECTBOTO € CBbp3aHa C B3EMaHHs OT EMH KJIMEHT ¢ 6anaHcoBa
croitHocT 922 xun. niB. nan 49 % OT BCHYKM HETHH THPrOBCKU B3eMaHMs OT TPETH uLa kbM 31 nekemepu 2017 r.

KpeauTHust puck, koliTo Bb3HMKBA OT ApyruTe (UHAHCOBM aKTHBM Ha JIpy’KECTBOTO, KATO HarpuMep MapuuHM
CpeacTsa M Apyru GpUHAHCOBY aKTUBH, NPEACTABIISBA KPEAUTHATA EKCIO3ULIMATA Ha JIpYKeCTBOTO, MPOU3THYALIA OT
BB3MOXHOCTTAa HEFOBUTE KOHTPAr€HTH 1a HE U3MBIHAT CBOUTE 3aIb/DKEHHUS.

MakcumanHaTa KpeAuTHa eKcrnosuuus Ha JIpyxecTBOTO 10 NMOBOJ Ha MPU3HATUTE (PMHAHCOBM AKTUBH, BH3/IN3A Ha
CBOTBETHATA UM CTOWHOCT M0 GaaHca KbM Kpast Ha OTYETHHS IEPUOL.

Ynpasnenue na kanumana

OcHoBHata Len Ha ynpaBieHHETO Ha KanuTana Ha JlpyecTBOTO € [1a e OCUrypH CTabHiIeH KpeaMTeH PedTHHT W
KanuTanoBH MoKasare/u, ¢ Orell NpoabKaBalloTo GyHKUHOHMPaHe Ha GU3HECa i MAKCUMU3UPaHE Ha CTOMHOCTTA
My 3a COOCTBEHHKA.

Jpy»ecTBOTO ynpasisBa KanuTanoBaTa Ci CTPYKTYpa U 5 H3MEHS, aKo € HEOOXOAMMO, B 3aBUCHMOCT OT MPOMEHHTE
B MKOHOMHYeckHTe ycnoBus. C oriea noaabp:kaHe WAKM MPOMSHA HA KAlMTAlOBaTa CH CTPYKTypa, JlpyxecTBOTO
MOe€ 1a KOPMIMpa U3MAILAaHETO Ha AMBUICHTH Ha COOCTBEHMKA, 1A U3KYNIU 06paTHO COOCTBEHH AAMOBE, a HAMATH
WJIM YBEJWYM OCHOBHHS CH KalUTaJl, M0 PEIUEHHE HA €AHONMYHKA CODCTBEHMK.

ﬂ,py)KeCTBOTO cnean coOCTBEHHS CH KanuTal 4pe3 pcain3upaHus CbPlHaHCOB pe3ynTat 3a OTUYETHHUA NEPUOI U YPE3
BB3BPBLIACMOCTTA Ha coOCTBEHHUS KanuTaJji, KakTo CJieaBa:

2017 2016

Xun. 18. Xun. 6.

[Meuan6a npeau naubum 1,341 1,208
CobcTBeH kanuran 7,151 7,023
Bb3BpbIaeMOCT Ha COGCTBEHHA KANUTAJ 0.19 0.17
Hertna neuan6a 1,206 1,101

Bbpxy [lpyxecTBOTO HAMAa BBHUIHO-HANOXEHHW KaNMTAIOBM u3HckBaHus. CTpyKTypaTa M YTIpaBIEHHETO Ha
NIPUBJIEYEHHUS KalUTAT CE OCBILECTBABAT Ha HUBO [ pyna Cumenc.
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CHUMEHC XEJITKEBP EOOJ
NMOACHHUTEJIHU BEJIEXKKHU
3a roauHarta, npukmoyBaiia Ha 31 nexemspu 2017 r

21. Ilen ¥ MOTHTHKA 32 yNpaBJ/ieHHe HA GUHAHCOBHSA PHCK (MPOIAbJIKEHHE)

Hsxonswn Hosu
1 sHyapu napu4HU JIM3UHTOBH 31 nexeMBpH
2017 r. MOTOLH JIOTOBOpH 2017 r.
BGN
BGN ‘000 BGN ‘000 ‘000 BGN ‘000

Tekywu 3agb/keHus no
(hUHAHCOB NU3UHT - - 18 18
Herekyuiu 3anbmkeHus no
(uHaHCOB AU3MHT - - 43 43
OOwo nacusu ot
¢unauncosa aeitnoct - - 61 61

22. CnpaBeJnBa CTOHHOCT HA GUHAHCOBH HHCTPYMEHTH

CnpaseanuBara CTOMHOCT Ha (UHAHCOBUTE MHCTPYMEHTH Ha JpyXecTBOTO € Ofpe/eneHa Kato LeHaTa, KoSTo Ou
Guna nonyyena npu mponax6ara Ha (GUHACOB aKkTMB MM TUIATEHA NPU MPEXBLPJSHETO HA (PUHAHCOB MACUB B
HEMpUHYAEHA CeNKa MEXAY Na3apHH Y4aCTHHLIM KbM JaTaTa Ha OllEHKATa.

PrkoBoncreoto Ha Cumenc Xentkebp EOOJ] cunta, ye cripaBeaMBUTE CTOHHOCTH Ha (JMHAHCOBUTE MHCTPYMEHTH,
KOUTO BK/IIOYBAT MApUYHW CPEACTBA, ThPrOBCKU B3EMAHUS, ThPrOBCKH 3aJbJ/DKEHUS M APYrH TEKyIUU (PUHAHCOBH
aKTHMBW M MACMBU — IMOPaJM KPAaTKOCPOYHMS Male Ha Te3d (JUHAHCOBM HHCTPYMEHTH, TAXHATA ClIpaBeNHMBa
CTOHHOCT ce 106/1MkaBa 10 CbOTBETHATA OTYETHA CTOMHOCT. PrkoBoacTBoTO Ha Cumenc Xentkesp EOO/] cuuta, ue
CMpaBeNMBaTa CTORHOCT Ha (PMHAHCOBUS JIM3UHT ce 100/MKaBa 10 CbOTBETHATA OTYETHA CTOHHOCT.

23. CLOMTHS cjIeq 0TYeTHATA JaTa

He ca nactonunu cu6utns cnen 31 aekeMBpH, KOMTO Aa HANAraT AOMBJIHUTENHU KOPEKLMH W/UAU OMOBECTABAHUS
BbB (PMHAHCOBHS OTHET Ha JIpy>KECTBOTO 3a roaMHaTa, MpUkIouBawa Ha 31 aekemspu 2017 r.

46



Ipunoxenne 1
[pesoa Ha aHrmiicky e3UK Ha 0PUUHATIHUSA OAUTOPCKH AOKJIAN

Mpunoxenne 2
IIpeBoa Ha aHIIMIICKM €3MK HA eJleMeHTH 0T OQHUHATHHS (HHAHCOB OTHET

Annex 1
Translation in English of the official Auditors’ Report

Annex 2
Translation in English of the extracts of the official financial statements



Ernst & Young Audit OOD Tel: +35928177 100
Polygraphia Office Center Fax: +35928177111
47A, Tsarigradsko Shose Blvd., floor 4 ey.com

Building a better 1124 Sofia, Bulgaria
working world

Independent auditor’s report
To the sole owner of
Siemens Healthcare EOOD

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Siemens Healthcare EOOD (the
Company), which comprise the statement of financial position as at 31 December 2017, and
the statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2017, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRS) as adopted by the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
of the Independent Financial Audit Act (IFAA) that are relevant to our audit of the financial
statements in Bulgaria, and we have fulfilled our other ethical responsibilities in accordance
with the requirements of the IFAA and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

A member firm of Ernst & Young Global Limited

. ) . .. . R . . Ernst & Young Audit 0OD,
Translation in English of the official Auditor’s report issued in Bulgarian. seat and address of management in Sofia
Polygraphia Office Center
47A, Tsarigradsko Shose Bivd., floor 4
UIC: 130972874, VAT # BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF with Unicredit Bulbank AD
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
management report, prepared by management in accordance with Chapter Seven of the
Accountancy Act, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon, unless and to the extent explicitly
specified in our report.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Responsibilities of Management and for the Financial Statements

Management is responsible for the preparation and presentation of the financial statements
that give a true and fair view in accordance with IFRS as adopted by the EU and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

Translation in English of the official Auditor’s report issued in Bulgarian.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company'’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves true and fair presentation.

We communicate management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regqulatory Requirements

Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, described above in
the Information Other than the Financial Statements and Auditor’s Report Thereon section,
in relation to the management report, we have also performed the procedures added to
those required under ISAs in accordance with the Guidelines on New and Expanded Auditor’s
Reports and Auditor's Communication of the professional organisation of certified public
accountants and registered auditors in Bulgaria, i.e. the Institute of Certified Public
Accountants (ICPA). These procedures refer to testing the existence, form and content of
this other information to assist us in forming an opinion about whether the other information
includes the disclosures and reporting provided for in Chapter Seven of the Accountancy Act
applicable in Bulgaria.

Translation in English of the official Auditor’s report issued in Bulgarian.
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Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act

Based on the procedures performed, our opinion is that:

a) The information included in the management report referring to the financial year for

which the financial statements have been prepared is consistent with those financial
statements.

b) The management report has been prepared in accordance with the requirements of
Chapter Seven of the Accountancy Act.

Audit Firm Ernst & Young Audit OOD:

Daniela Petkova
Legal Representative and
Registered Auditor in charge of the audit

Sofia, Bulgaria

29 May 2018

Translation in English of the official Auditor's report issued in Bulgarian.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2017

2017 2016
BGN ‘000 BGN ‘000
Revenue from sale of goods 7,993 8,896
Revenue from services 6,101 5,436
14,094 14,332
Other income - 16
Direct expenses related to sales (8,412) (9,063)
Expenses on materials (109) (118)
Personnel costs (1,856) (1,689)
Expenses on hired services (1,906) (1,755)
Depreciation and amortization expenses @31) (29)
Other operating expenses, net (397) (422)
Operating profit 1,383 1,272
Finance costs (42) (64)
Profit before tax 1,341 1,208
Income tax expense (135) (107)
Profit for the year 1,206 1,101
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Actuarial loss 3) (19)
Income tax effect - 2

Other comprehencive income for the year not to be

reclassified to profit or loss in subsequent periods, net

of taxes 3) 17)
Total other comprehensive income for the year not to

be reclassified to profit or loss in subsequent periods,

net of taxes (3) 17)

Total comprehensive income for the year, net of taxes 1,203 1,084

This is a translation from Bulgarian of the statement of comprehensive income extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,
adopted in the European Union.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF FINANCIAL POSITION
For the year ended 31 December 2017

ASSETS
Non-current assets
Plant and equipment
Intangible assets
Deferred tax asset

Current assets

Inventories

Trade and other receivables
Income tax receivable
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Other reserves

Retained earnings

Total equity

Non-current liabilities
Finance lease

Retirement benefit obligation
Deferred revenue

Current liabilities
Payables to related parties
Trade and other payables
Deferred revenue

Finance lease

Provisions

Total liabilities

TOTAL EQUITY AND LIABILITIES

2017 2016
BGN 000 BGN ‘000

125 72
77 74
202 146
75 117
1,885 2,804
29 87
6,879 8,047
8,868 11,055
9,070 11,201
10 10
5,938 5,938
1,203 1,075
7,151 7,023
43 ;
135 134
340 995
518 1,129
1 181
625 1,572
643 1,144
18 -
104 152
1,401 3,049
1,919 4,178
9,070 11,201

This is a translation from Bulgarian of the statement of financial position extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,

adopted in the European Union.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2017

Retained

Share capital Other reserves earnings Total

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
At 1 January 2016 10 5,938 2,281 8,229
Profit for the year - - 1,101 1,101
Other comprehensive income - - (17) a7
Total comprehensive income - - 1,084 1,084
Other changes in equity - - (@) (@)
Dividends - - (2,283) (2,283)
At 31 December 2016 10 5,938 1,075 7,023
At 1 January 2017 10 5,938 1,075 7,023
Profit for the year - - 1,206 1,206
Other comprehensive income - - 3) 3)
Total comprehensive income - - 1,203 1,203
Dividends - - (1,075) (1,075)
At 31 December 2017 - 5,938 1,203 7,151

This is a translation from Bulgarian of the statement of changes in equity extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,

adopted in the European Union
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SIEMENS HEALTHCARE EOOD
STATEMENT OF CASH FLOWS
For the year ended 31 December 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Non-cash:
Depreciation and amortization
Change in doubtful debt allowance
Change in inventory write-down
Retirement benefit obligation expenses
Change in provisions
Net interest expense
Working capital adjustments:
Decrease in trade and other receivables
Decrease in inventories
(Decrease) in trade and other liabilities, incl. deferred revenue
Interest paid
Income tax paid
Net cash flows (used in)/ from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of non-current assets

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid
Net cash flows used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

2017 2016
BGN ‘000  BGN ‘000
1,341 1,208
31 29

11 108

16 (16)

12 11

(48) (273)
42 64

907 3,887

26 3,161
(2.233) (2,684)
42 (64)
(134 (100
(71) 5,331
(22) (30
22 30
(1,075) (2.283)
(1,075) (2,283)
(1,168) 3,018
8,047 5,029
6,879 8,047

This is a translation from Bulgarian of the statement of cash flows extracted from the official financial statements of
Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards, adopted in the

European Union.
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