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- |/ PuUMOpCKa

JOKIIAJ] HA HE3ABHCHMUS OQHTOP

" lo EAHoanunus cobeTBenmK Ha
M Car Keii6na EAJ
rp. Codust

Muenune

Hue m3pbpunxme OXMT Ha DPHIOXKEHMS FOAMIIEH (HHaHCOB oTdeT Ha M Cat KeiGba EAJN .

* (mpyXecTBOTO), KOHTO Bkmoqisa OTHET 33 PHHAHCOBOTO CHCTOSHHE KBM 31 nexemepu 2017 roauuHa,
OTYEeT 3a Nnevandara wiy 3aryGara M APYrHA BCeODXBATEH KOXOJ, OTHET 3a NPOMEHKTE B KANHTANA
OTHYET 32 TApPHYHUTE NOTOHH 33 TOAHHATA, 3ABBPIUBAINIA HA TasH AATAa, KAKTO H MOACHUTENHHTE
HPUNOKECHHA KbM (PHHAHCOBMSA OTHET, ChABPXAIIM H OGOBLIEHO ONOBECTSBAHE Ha CHIIECTBEHHTE
CHETOBOJIHM NONUTHKH, NPEACTABSHH Ha CTpanWuM oT 13 ro 40.

Ilo Hawe MHeHMe, NPHUAOKEHHAT TOAMWIEH QHUHAHCOB OTHET NPEACTABS JOCTOBEpPHO, BbB BCHYKH
CBINECTBCHH acmiekTH (PHHAHCOBOTO CHCTOHNHHE Ha JIPY)KECTBOTO KbM 31 Aexemspu 2017 roauna, u
HEroBuTe GUHAHCOBH PE3YNTaTH OT AeHHOCTTA M MAPHYHMTE MY NOTOLH 33 rOAVHATA, 3aBbPLUBANA HA
Tasd JaTa, B ChOTBETCTBME ¢ MeKAYHAPOAHUTE CYETOBOAHM CTAHJAPTH, NPHETH 3d NPUIOKEHUE B
Erponeitcxus ¢pioz (EC).

Bazaza H3paiABaHEe HA MHEHHE

Hue u3pLpliuxMe HALIWA OAWT B CBOTBETCTBHE C MesxnyHaponuute ogutopckyu craupaptd (MOC).
Hawure OTrOBOPHOCTH CBITIACHO TE3M CTAHAAPTH Ca ONMHCAHHM AONBIHHTENHO B pasfena or Haius
Aownan ,,Omeogoprocmu na odumopa 3a oduma na unancosus omuem™. Hue cMe HE3aBHCHMH OT
HpyxxectBoTO B CHOTBETCTRHE ¢ ETHYHUSA KOZEKC Ha NpodeCHOHANIHUTE CYETOROANTENH HA CtBerta 3a
| M@XUIYHapOJHH CTaHAAPTH N0 €THKA 32 CYETOBOAHTENH (Kozekca na CMCEC), 3aeio ¢ eTHuHuTS
M3UCKBAHUS Ha 3aKOHa 32 He3aBUCHM (HHAHCOB OauT (3HDO), NPHIOKIMU [0 OTHOLICHHE HA HALIMS
OIIMT Ha (HHAHCOBUS OTHET B BBrapHs, KATO HHE U3NBIHUXME H HALHTE APYIH eTHYHHU OTIOBOPHOCTH
B CROTBETCTBHE C M3UCKBaHMATa Ha 3HMDO u Kopekca na CMCEC. Hue cuutame, ye OfMTOpCKHTE
AIOKA34TE/ICTBA, NONYUEHH OT Hac, ¢4 JOCTATLYHH H YMECTHH, 3a Ja OCHIYpST 6233 3a HAlIETO MHEHKE.

/lpyra nHGopManus, pazIHYHA OT PHHAHCOBHS OTUET H OMUTOPCKHS AOKAAT BBPXY HEro

PI:KOBO,I[CTB_OTO.HO_CH OTTOBOPHOCT 3a_Apyrata’ uHbopMmanua. Jlpyrara HHQOpPMAnKs ce CBHCTOH OT
HOKRan 3a JeHHOCTTA, W3rOTBeH OT pPBKOBOACTBOTO CHIVIACHO [JlaBa ceAMa OT 3aKoHAa 33 |
CUETOBO/ICTBOTO, HO HE BKJIFOUBA (DUHAHCOBHA OTHET M HALUMS OJMTOPCKH JOKNAN BBPXY HEro.

Hamrero MHeHne oTHOCHO guHAHCOBHA OTUeT He 06XBala Apyrata MHGOPMALWUS H HHe He H3pazsBaMe
KaKBaTo ¥ A2 € HOpMa Ha 3aKIIOYEHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH 4KO He & W3DHIHO NOCOUEHO B
HOKJaa HY H JI0 CICNEHTA, JO KOATO € [0COUeHO.

9002 Bapka, yn. fer. Kones 104, e1. 5, an. 32
Ot . CueroBoacTso . JaHbim Ten: 052 608 874; 608 875, daxc: 052 721 444

1000 Codus, Gyn. Butowa 36, ev. 4, an. 8; Ten: 02 427 70 22

Russel d Internati _ .
‘Hnent a Russell Bedford Intemational office@pocompany,com, www.pocompany.com



BBR BpbaKa ¢ HalUHA OUT Ha PUHAHCOBUS OTUET, HALIATA OTTOBOPHOCT CE CHCTOM B TOBA J2 RpOYeTeM
ApyraTa HH(GOPMAUHS U 110 TO3M HAYMH Ja NPEUECHHM AT TasH APYra MHDOPMALMS € B CHIIECTBEHO
HECHOTBETCTBHE C (PWHAHCORUA OTUET MMM ¢ HALUIKTE [IO3HAHKS, IPUACGHTH TIO BPEME HA OLUTA, HiTH 110
ApYT HAYUH M3INEXKZA Ja CBABPXKA CHLUCCTBEHO HENMPABHIHO AOKAaLBaHe, B ciydali 4e Ha Gasara Ha
paGorara, KOATO CMe W3BBLPIUMIN, HHE AOCTHTHEM [0 3aKMIOYEHHE, Y€ € HAJNHUE CBIIECTBCHO
HCMPABHJIHO JOKA/IBAHC B T34 APYra HHGOPMALKs, OT HAC €& U3MCKBA 1A JIOKIANBAME TO3H (aKT.
Hmame KaKBO Jia JOKIIa/|BaME B TOB2 OTHOLICHHKE.

Tonvanumennu GBHPOCH, KOUIMD ROCMAGA 30 c)omadeaue Jakona 3a cuemosodcmeomo

B nonbinenye Ha HALIMTE OTFOBOPHOCTH U AOKNanBaHe chriacHo MOC, M0 OTHOmIEHHE Ha NOKIANA 34
ACHHOCTT3, HHE H3NBIHHXME M IPONCAYPHTE, NOGABSHH KBM H3uckpaHuTe no MOC, CLINACHO
VkazaHusta Ha NpodecHOHANHATA OPraHM3aUMs HAa JUIVIOMHPAHHTE GKCIIEPT-CYETOBONMTENU M
PETUCTPHPAHHTE OOMTOPH B Bbirapus — MHCTUTYT Ha AMNNOMUDAHETE €KCHEPT CYETOBONHTEIH
(MOEC), YTBBPAEHH OT HEHHHUA YTIpaBHTEIHHS CHBET.

" Tesu npoue,uypﬂ KacasaT IIPOBEPKH Ha (bopmara u CHABPKAHHETO HA TA3H Apyra HHdJopmaupm C Henm g
HH NIOATIOMOrHAT BBB (JOPMHpPAHE HA CTAHOBHINEG OTHOCHO TORBA MAJIU Apyrata uHbopMalus BKNOYBE
ONOBCCTABAHMATA, NPEABHAEHH B [ 1aBa cesiMa oT 3aKoHa 3a CUETOBOJACTROTO, npH0KHM B Benrapus,

Cmarnosuye 6v6 apvaxa ¢ ur. 37, an. 6 om 3axona 3a cuemogodcmeomo

Ha Gazara Ha u3BBPILEHITE HPOLERYPH, HAINETO CTAHOBHINE €, Ye!
a) Mndopmanusra, BRIOUCHa B DOKIaAa 32 AeHHOCTTA 32 (HHHAHCOBATA TOAMHA, 3a KOATO € M3IOTBCH
* PHHAHCOBHAT OTHET, CHOTBETCTBA HA {uHAHCOBUS OTHET.
- 6} JloknagsT 3a AeHHOCTIA € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA TnaBa ceaMa OT 3aKGHa 3a -
CYETOBOACTBOTO.

OTroBOpHOCTH Ha PHKOBOACTBOTO 32 (PHHAHCOBHS OTUET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H AOCTOBSPHOTO NPEACTABSHE HA TO3M (uHaHCOB
OTHET B ChOTBETCTBHE ¢ MesAYHAPOAHHTE CHETOBOHK CTRHAAPTH, NPHETH 3a mpunoxerue B EC 1 3a
TakaBa CHCTEMa 3a BBTPELUEH KOHTPON, KAaKBATO DPHKOBOACTBOTO ONPEAC/T KaTo HeoOXoauma 3a
OCHTYPABAHE HSTOTBAHETO HA (UHAHCOBH OTHYETH, KOMTO HE CBHABPIKAT CBILECTBCHN HenpaBHnHH.
| OTYMTAHYS, HE3ABUCHMO JAJIH JBIDKALUM Ce HA H3MaMa MM PpeluKa. :

IIpu usroTBsHeE HA PUHAHCOBMS OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 33 OLEHABANE CrIOCOBHOCTTA
Ha JIpykecTBOTO h@ MPOABKH KA (YHKUMOHHPA KaTo AeHCTBAILO MpEATpHATHE, OIIOBECTABAMKH,
KOraTo TOBa € NMPHUJIOXKHMMO, BBAPOCH, CBBP3AHH C NPEANONOKEHHETO 32 AHCTBAIUO NPEANPHATHE K
M3MON3BAlKK CUETOBOAHATA §a3a HA OCHOBATA HA NPEATIONOKEHHETO 33 NEHCTRAINO peanpUarue,
OCBCH 2KO DPBHKOBOACTROTO HE Bbh3HAMEPAB2 na JHKBMAHPA JIPYXKECTBOTO MM A4 HPEYCTAHOBH
AEHHOCTTa My, HITH AKO PHKOBOJCTBOTO HA MPAKTHKA HAMA APYra aTepHATHBA, OCBEH Jia MIOCTBIM 110
TO3H HAYHH.



Orr OBOPHOCTH HA QAHTOPp2 33 OOHTA Ha Cl]HHaHCOBl‘Iﬂ oT™IeT

Hamnte nenu ca a2 nonydnM pasyMHa CTEIICH HA CUTYPHOCT OTHOCHO TOBA JANH (PMHAHCOBHSAT OTHET
KaTo [1A5i0 HEe ChABPIKA CBUICCTBCHHM HENMPABMAHH OTYHHTAHWS, HE3ABMCHMO NaNM ABJDKAIIH Ce Ha
U3MaMa MY TpelKa, H Ja U3NageM ORUTOPCKH JOKA, KOHTO Ja BKIHYBa HAILETO OIITOPCKO MHEHHE.
PasymHaTa CTelleH Ha CHIYPHOCT € BHCOKA CTENeH Ha CHTYPHOCT, HO He € TAPaHMWA, e O/MT, .
M3BEPINEH B CHOTBETCTBUE CBC 3aKOHA 32 HE3ABUCHMMHUA QUHAHCOB ORXT U MOC BHHATH LI€ Pa3kpHea
CBILECTBEHO HEMPABMIHO OTYHTAHE, KOTATO TAKOBA CHIIECTBYBA. HEMpaBHNHW OTHWTAHHMA MOrar Ha
BB3HHMKHAT B PE3Y/ITAT HA H3MaMa HIIM TPELIKA U C¢ CYMTAT 3a CBHLIECTBCHH, ako OH MOTIO pa3syMHO fa
CC OYaKBa, Y€ 1€, CAMOCTOATENHO WIH KATO CBBKYMHOCT, GWXa MOIVIM Ja OKWKAT BIMAHHE BBPXY
MKOHOMMYECKHUTE PEUICHHA HA NOTPeOUTENHTE, B3EMAHH Bb3 OCHOBA Ha TO3H (PHHAHCOB OTYET.

Karo wact ot opura B croteercrare ¢ MOC, Hue u3nonssaMe mpodecHoHanya npeueﬂxa U 2aMassaMe
npod:ecuorraneH CKENTHLM3EM 10 BpeMe Ha LleNM OAHT. Hue csmo TaKa:

-_ HJIEHTH(I)HIJ.HP&MC H ONCHABAME PHCKOBCTS OT C']:LU,CCTBCHH HeﬂpaBHJ‘[HH OT‘II-‘ITaHHS{ ELB
(pUHAHCOBMSA OTHET, HE3ABMCHMO Jajd ABIUKAIA €& HA H3MAMA WM IpEllKa, paspaboTBame
HANBJIHABAME OOUTOPCKH NpoLEAYPH B OTrOBOp Ha Te3H PHCKOBE H Rony4asaMe OAUTOPCKH
AOKa3aTeNCTBA, KOUTO hA Ca JOCTATHYHH H YMECTHH, 3a Ja OcHrypar 6asza 3a HAILETO MHEHHE.
PHCKBT Zla He Ob/le PA3KPUTO CHIIECTBEHO HENMPABHIIHO OTYHTAHE, KOETO € PE3yNTAT OT M3Mama, e
HO-BUCOK, OTKONKOTO PHCKA OT CHILECTBEHO HENPABHIHO OTHHTAHE, KOETO € PESYITAT OT Ipellka,
ThH K4TO H3MaMara MoXe Jia BKIIOYBA TaliHO cropasymsBaHe, Qammuduiipane, npeaHaMepeHu

' IPOMYCKH, H3ABIEHHS 33 BBBEXJAHE HA OAHTOPA B 3a6My)KACHHE, KAKTO o npeﬂeﬁperaaﬂe HIH
3a00MKaNiIHE Ha BETPEMIHHA KOHTPO.

— TmoflyyaBame pa3bupare 3a BHTPELIHHS KOHTPOJI, HMAI OTHOWEHHE KbM ONUTA, 33 Ja paspaboTiM
OAMTOPCKH NPONCAYPH, KOMUTO JAa ¢4 NMOAXOAALIM [P KOHKPETHHTE OBCTOATENCTBA, HO HE ¢ Lien
M3PA3ABAHC HAa MHEHUE OTHOCHO €()eKTHBHOCTTA Ha BRTPELIHHUA KOHTPON Ha [Ipeanpuaruero.

— OUCHABAME YMECTHOCTTA HA H3NONIBAHUTE CUSTOBOMHH ITONMHTHKH H Pa3syMHOCTTA Ha CHYCTOBOIHUTE
) HPHGJII*‘ISH'_TGJIHH OUCHKH M CBbpP3AHHATE ¢ TAX ONOBECTABAHNA, HanpaBeHH OT PBKOBOACTBOTO,

- — AOCTHFaMe A0 3aKMOYeHHE OTHOCHO YMCCTHOCTTA HA H3NON3BAHE OT CTPAHA HA PBKOBOACTBOTO HA
CueToBOHATA Ha3a Ha OCHOEAT2 Ha NPEANONOKEHHETO 3a AeiCTRANIO NpeANpHATHE M, Ha basara Ha
MONYHEHUTE ONUTOPCKH JOKA3ATE/ICTBA, OTHOCHO TOBA AANH ¢ HANHLE CHINECTBEHA HECHTYPHOCT,
OTHACALA Ce 10 CHOMTHA MNH YCNOBHSA, KOMTO OGHXa MOTNM Aa NOPOAAT 3HAYMTENHH ChMHEHHS
OTHOCHO ¢HOCODHOCTTA Ha [IpeAnpHATHETO Ia MPOABMKM A2 (YHKIMOHMpA KaTo AeHCTBALIO
npeAnpuATie. AKO HME HOCTHTHEM RO 3aKIIOUEHUE, Y€ € HANHUE ChIIECTBEHA HECHT'YPHOCT, OT Hac
CC H3MCKBA Ja HPHBNCUCM BHHMAHWE B OOMTOPCKMA CH JOKNA[ KbM CBBP3aHUTE C TasH
HECHTYDHOCT ONOBECTABAHHA BHB (JMHAHCOBHS OTUET HMIM B CIyuall Ye Te3M: ONOBECTABAHUS Ca

'HEQJCKBaTHH;, Ja MojuduuupaMe MHEHHETO cM, HawmMTe 3axMOYeHHA ce OCHOBABAT -HA
OIUTOPCKHTE MOKA3ATENCTBA, NONYUYSHH A0 JATATa HAa OAMTOPCKHSA HH fAoknai. Bepeu cubuTns
MM YCIIOBHs 0bade MOraT Ja cTaHar npuunsa [IpeinpusTveTo 1a NpeycTaHOBY (yHKUHOHUpaHETO
CH KaT0 [eHCTRAIl0 NpeAnpHATHE.



—— ONeHABAME IIANOCTHOTO NPEACTABAHE, CIPYKTYPa M CBABPKAHME HAa (UHAHCOBHSA OTHET,
BKIIQUHTENHO ONOBECTABAHUATA, M AanM (PHHAHCOBHAT OTHET HPEACTABS OCHOBOMONAraLIMTE 34
HET0 CeNKH 1 C’BﬁHTHﬂ 1O HAYHH, KOHTO HOCTHra ,IlOCTOBepHO npe,nCTaBﬂHe

Hue KOMYHHKHpAaMe ¢ p‘LKOBOI[CTBOTO Hapen C OCTAHAIHTC B’BHpOCH nnaanaﬂnﬂ OGXBa.T H Bpeme Ha
H3NBJIHCHHE HA OAUTA H CHUISCTBEHUTE KOHCTATAlHH OT OOUTa, BKIKYHTEAHO CBIECTBCHH

HCAOCTAaTbHH BBB BLTPCLIHUA KOHTPON, KOHTO H,U,EHTH(I)HHPIpaMG [0 BpeME HA H3EBBPLUBAHHSA OT HAC
OJHT.

Ilpamopera Onuropeka Komnanus QO]

Hnua Unner
Pezucmpupar odumop
Ynpasumen

19 mapT 2018 vk :
na l]‘],f ;‘;V\L \‘ //I
Bapna \\ ARTaP
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I'OJUIINEH ®HHAHCOB OTYET

KbM 31 JEKEMBPH 2017
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M Cam Keiiton EAX

OTYET 3A ®HHAHCOBOTO CHCTOSHHUE

kbM 31 pexemBpu 2017
Mpuao- 31.12.2017 31122016
KeHHe XH, R, XK/l JIB.
Ne
AKTHBHA
Herexymn akruen
WMoy, MalUMHK ¥ CHOPBKEHUA 4 9959 10 517
Hemarepuanuu axtusn 5 44 24
HusecTuuuu 6 37708 - 24675
- . Ipeannateny pasxonu 7 o 38 -
HeTeKyiu ThpProBeKy 3aeMu 8 5871 4999
OrtcpoueHn JaHBYHY aKTHBH, HETHO 9 112 86
Ob6wo HeTeKyIH AKTHBH 54 078 40 301
Texymn axTupH
Marepuanuu sanacu 10 361 386
BsemaHHs ¥ pelocTaBEHH aBAHCH 11 3435 2427
- PUHAHCOBY aKTHBM, ABPIKAHM 34 TEPrYBaHe 12 - 22
Mapuuny cpencrea ' 13 788 B 757
O0wo Tekywu aKTHBH 4 584 3592
O0mo akTHER 58 662 43 893
KATIMTAJ H IIACHBU
Kanuran
OcHoseH KanuTan 14 1000 1 0600
‘Peseppu - - _ - . 166 166
Harpynana neuanta 2574 2511
O06mo kanuTan 3740 3677
Cpednonpemeznen 6poti akyuu 500 000 500 000
Herexymu nacusu
3anpiKeHus Mo o0NUrauHOHHH 3aeMH 15 20 000 -
3ampIKeHHA 10 TBPrOBCKY 3a8MH i 17633 | -
3anBIIKEHHUs 110 ABNFOCPOUHH KPEIUTH 17 12652 15008
HBArocpoHHM 3aIBIDKEHNUA KBM IepCoHaa 18 10 10
3aRkbIHKeHHA IO (PHHAHCOB JIH3HHI 19 42 92
O0wmo HeTeKy LN NACHBH 50 337 15110
TeryiH nacHBH 20 4 585 25106
Q6o nacHeH 54 922 40 216
O6mo KAMHTAN H (aCHBH

58662 .43 893

Mundo BnusHaxos

Cnagena [TspBanosa 1
(Hzn. qupexrop) (I'naBsen cueToBoguTEN)

Onutop:

Hparomup Holiues /
(Uan. gupextop) -4

12 mapm 2018
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M Cam Keitboa EAT

OTYET 3A IEYAJIBATA WIH 3AT'YBATA U APYI'HsI BCEOBXBATEH JOXO/I
32 FO,!IHHaTa, 3aBBPHIBAIIA HA 31 ,[leReMBpH 2017

IIpuxoawn oT npoaax6u
.- Mpyru upaxoxu

Pasxonn 3a gefinocTra
Paszxonu 3a BRHIIHH YCITyrH
Pasxonu 3a nepconana
Pa3xonu 3a amopTH3anus
Pasxonu 3a matepuanu
CelecriiHoCT Ha TPOAaNICHH aKTHBH
Paaxonuf(chmHoaeHH) 33 00e3LeHKa
HApyry onepaTHBRM pasxoau
Obwo pasxonm 3a AeiiHocTTa

OUHAHCOBY NPUXONH
DUHAHCOBY pazxou

“Ileuanda (3ary6a) mpean ofuarane ¢ Aambnu
Pazxoan 3a 1aHBIH BLPXy newanbara
Ilewan6a 3a mepuona
,I[pyr Bce:oﬁxna'ren A0X0A, HETHO OT JAWLK

Oﬁm kceoﬁxnarﬁn Z0XO0] 32 NepHOAA

Hoxod na axuyus, .r:e:;a'/)

Munuo BiausHakoe
(M3 mupekrop)

.I[parbm.np ,ﬂoﬁqea
(HM3n. nupekrop)

Mpuno- ToauxaTa, Toguuara,
HeHHe 3aBBPUIBALNA  3aBLPIIBALOA
Ne Ha 31122017 wa 31.12,2016
XHI. IB. XHJI. J1B.
21 11 284 11 344
22 ~ 128 .- 109
23 4 539 4267
24 3386 3263
4,5 1091 1152
25 738 686
325 _ - 374
67 20
26 28 34
10 174 9796
27 406 332
28 (1 559) (1 666)
85 323
29 22 30
63 293
63 293
30 0.59
Cnagena [TspBaHoBa
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M Cam Kelibvn EAJ

Ilapuanu HaAUYHQETM B Hpas

OTYET 3A MAPHYHHUTE ITOTOITH
32 roAHHAaTa, 3aBbpiuBama Ha 31 gexemepu 2017

HaanunocT or napnyum cpeaersa Ha 1 fAHYapH

Ilapu A NOTOLH OT ONEpaTHBHA AeiiHoCT
TIoCTBIIEHHS OT KNUEHTH U ApYTH JeduTopu
Mnaulanis 4a 10CTABYMIH K IOPYTH KPERMTOpH
IInawmanms, CBBp3aHH ¢ TPYNOBH BE3HArPAKACHHUS
Hannatesu nausim

HeTHM n1apy4HM NOTOLH 0T ONEPATHBHA ASHHOCT

IapHYHH IOTOLM 0T NHBECTHLMOHHA AeliHOCT

Moxkynka Ha HeTeKyLIM aKTUBH

IIpapoGuBane Ha ganose B ABLIEPHO W ACONUHPAHO ,upymec'mo
TocTeanenus ot npogax6a Ha HETEKYLIM AKTHBH '
Ilpenocrasenn zaemn

[locTennenus ot npoaax6da Ha AINOBeE B JABLIEPHO NpeNpUATHE
IIpopax6a Ha KpaTKOCPOUHY PHHAHCOBH AKTHBH

TTokyrnka Ha QUHAHCOBH AKTHEM, IBPKAHM 33 nponaxba
[Tnamanusg 3a necun

ITocThnieHns OT NpeiocTaBeHy 3aeMu

Tlonyvenu nuxen '

[lonyueHH QUBHACHTH

HeTHH napHYHH HOTOUM OT HHBECTHUHOHHA ASHHOCT

ITapuynu noToun ot dunancosa Aeitnoct
TTomyvenu 3aemu

IMnatenu saemu

[Inarenn nuxeu o 6aHkoBY 3aeMu

[Tnamanus no (UHEHCOB TH3HHT

Mnawanus xa AMBUIEHTH
Hpyru nnamasns 3a GuHAHCORA AEHHOCT
HeTHu mapuunu noerouw ot GHHANCOBA AeliHOCT

HMamenenue Ha HAJTHYHGCTHTE [ip€3 rogHHarTa

HeTen edexT 0T npoMsua Ha BATYTHH KypcoBe

nepuoaa

Munyo BnusHakor
(M3n. mupexrop)
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