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’OT‘IET 3A TAPMYHUTE NOTOIIU wa "BAJIKAHTPAH" OOQ
33 MIEPUOAA, 3aBLPLIBALY HA 31.12. 2013 roanHa
2013 2012

SR ; Tiprnoxenue  pNi000  BGN'000
TIapHH4HHE NOTONH OT ONEPATHBHA AeHHOCT -
Tlapuynn nomnnem OT KJIHCHTH ' 481 605
Tlapuauy: rmamamu Ha JOCTaBYHIH (406) 527
INTapuyHy IIaaHKA Ha IEPCOHAIA H 33 COLMANHO OCHTYPABaHE (32) 27)

- Thnaternw apyru nanbiy (6e3 JaHbK BEPXY neyantara)

‘BBCTaHORCHH JpyrH aawbuH (€3 JaHBK BEPXY nevantara)
-HJI&T&HBJ).IaH'BuPI BBPXY neuanGara
Bx;izrauoaeun JaHBIM BHPXY Neuantara . £6))
Tlnateny maxsu 1 GaHKOBH TAKCH . :
KypcoBH pa3iHkH (HETHO)
JHpyru nocreiuieHy/(IUIaIakus), HETHO (28) 33
HeTHH NapHYHH NOTOLH OT ONEPATHBHATA AeHHOCT 14 84

JIapu¥HH NOTOUM OT HHBECTHLHOHHA AefiHOCT
TMokynka Ha IMOTH, MalIHHU U 000pyBaHE

TTocThIuieHHs OT Npoaax6a Ha HMOTH, MaIIMHH K 06opyABaHe

, IMokynku Ha HeMaTEPUAIHU aKTHBH

TlokynkH Ha MHBECTHLIMH Ha Pa3MoJIoKeHHe H 3a npofaxba

‘ ITnonax6a Ha MHBECTHLIME Ha Pa3ioNOKEHHE U 3a pojax6a
TTokynka Ha aKLMKW/ JAIOBE B JBIIEPHH APYXKECTBA

MpogaxGa Ha aKLMK/AANOBE B JBLICPHH IPYXKECTBA
TTocThIUIEHNs OT ONBHAEHTH OT HHBECTHLIMM B ABIIEPHH JPYXKECTBA
H OT MHBECTHLMH Ha Pa3MoJIoKEHUE H 32 npojax6a
IpenocraBeHy 3aeMH Ha CBbP3aHH NMPEANPHUATHSA

BB3cTaHOBEHH 3aeMH, PEJOCTaBEHH Ha CBBP3aHH NPEANPUATHA
IpenocraBeny 3aeMH Ha JPYTH NIPECANPHATHS

L BracranoBeHH 3aeMH. MDEAOCTABEHH Ha ADVIH NMDEANDHATHS
' . HOle‘leHK JIHMXBH OT NPCAOCTAaBCHH 3aCMH

HeTHH DAPHYHH NOTOLH 0T HHBECTHUHOHHA AeHHOCT 0 0
IlapuyuM NOTOLH OT PUHAHCOBA ACHHOCT

TTocTBIUIEHHA OT EMUTHPAHE Ha AAJIOB KaluTaa

TocTenieHus OT KpaTKOCPOYHH GaHKOBH 3ae€MH

H3nnamase Ha KpaTKoGpo4HH 6aHKOBH 33€MH

TIOCTRIIEHHA OT ABITOCPQHUHM 3aEMH OT GaHKH

I/Ia,una,l.uaue Ha JBJITOCPOUHH OAHKOBH 3aEMH R an
TIQCTRIIEHHS OT KPaTKOCPOUHH 3a¢MH OT CBBP3aHH npe;mpmm 34

Hamaiuase Ha KpaTKOCPOYHH 3a€MH OT CBBP3aHM NPEANPHATHA

Tnaresy 3agBKEHKA N0 JIM3UHIOBH AOTOBOPH

QEpaTHO H3KYIIEHH COOCTBCHH aKLMH

HMonyuenn NTUXBH 1O 33€MH

TInaTeHu JIMXBH 1O 33CMH

TnaTeHy AHXBH, AUBHACHTH, KOMHCHOHHH, TAKCH MO 33€MH C HHBECTHLIMOHHO
NpeJHa3HaYCHHE

Tonyyenn auBunentH

HsnnareHy AMBHICHTH

HeTuH NAPHYHH NOTOLH OT QHHAHCOBA AeHOCT 34 (7
HeTHo H3MeHEHHE HA HAPHYHHTE CPEACTBA U NAPHIHHTE EKBHBAJICHTH NPe3

nepuoaa . 48 7
IapuYHM CPeACTBA H NARPHYHH eKBHBAJICHTH B HAYAJIOTA HA MEPHOAA 9 2
Tapuyns cpeacrsa apuIHH €KBHBAJCHTH B KpPasi Ha NepHOAA 57 9
Punancosusm omuem e gbobper/2a usdasane om O6uo cvbpanue na 16.03.2014 200una
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OTYET 3A BCEOEXBATHHSA AOXON na "BAJIKAHTPAH" 00

3a nepuoaa, npukiousail Ha 31.12.2013 roguna

- Ilpuxonu ot npopak6u

_.. Apyru noxoau(sary6H) oT AeHHOCTTa HETHO
IIpoMenn B 3amacute ot npoayKuys 1 He3aBLPIIECHO NPOU3BOACTBO

" banancoBa cToiHOCT Ha poaasieHy aKTHRH
Pasxozu 3a cypoBunu u Matepranu
Pasxonu 3a BBHIIHH yeiyrH

Pasxonu 3a nepconana

Pasxozu 3a amopruzauun

Ileuan6a or onepaTHBHA AeiHOCT
(DHHAHCOBH NPHXOAU

QHHAHCOBH pa3XoaH

DPHHAHCOBH NPHXOAH(PA3XOXH) HETHO

Ievan6a (3ary6a) npean Aanbun
Pasxon 3a naHbk BEpXy neyan6ara
Hertna newan6a (3ary6a) 3a nepuoaa
APYT' BCEOBXBATEH JIOXO/J[
JApyr BceoGXBaTeH 10X0A 32 mepHOAA
OO6mo BceoGxBaTHHS J0X01 32 nepuoga

IeyanGa, oTHacama ce KbM:

CyMa Ha BceoOXBaTHHSA AOXOM, OTHACAL] CE€ KbM:

¢uuancoeunm omem e 0006pen 3a usdasane om O6wo cvbpanue na 16.03.2014 200una

ﬁpmoxenmm om cmpanuya 5 0o cmpanuya 15
ca nepasdenna yacm om dunancoeus omuem
Ynpasumen
Ppingeo Hean Bosnos
Cvemaeumen

B / Eneonopa Xpucmoea'I'Ienamoea
]
1.

’H% wa kanmopa
'Zj‘{[,ﬂi"uﬁf 200
G ,”/ /|

A
NS

ST
beleg

NpH
JIOX 2013 2012
enn BGN'000 BGN'000

€

3 403 472
4 214
5 (130)
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11 12
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OT‘IET 3A PUHAHCOBOTO ChCTOSAHHUA Ha "BAJIKAHTPAH" 00

KoM 31,12,2013 roauna
31 31
5 [IpunoxeHue  AEeKeMBpPH AeKeMBpPH
| o 2013 2012
\ : _ , BGN'000 BGN'000
| - AKTHBH

* HeTeKymu aKkTHBH
WUmotH, Mamusy ¥ o6opynBaHe 12 433 454
- HeMaTepanuy axTuB
. MIHBECTHIMOHHH HMOTH
" VIHBeCTHIH B aCOLMUPAHH ¥ APYTH NPeANPUATHS
.. VIHBECTHIWY Ha PA3MONOXEHHE U 3a pofax6a
. Herexymu B3eMaHN# OT CBHP3aHH npennpmma
.. J{pyTH HeTEKyIIH aKTHBH

AKTHBH 110 OTCPOYEHH JaHbIH

Q6110 HETeKYLIM AKTHBH . 433 454
TexyllR aKTHBH

Martepnanay 3anacu 13 35 72
B3eManHs OT CBbP3aHU NIPEANPHATHA

THproBcky 1 APYTH TEKYLIM B3IEMAHUA H 3a6MH 14 46 69
IMapuaHu cpeacTBa 1 NApUIHH €KBUBAJIICHTH 15 57 9
OQmo Texyuiu aKTHBH 138 150
Q6uto axTHBH 571 604

COBCTBEH KAIIUTAJI M TACHUBH

COBCTBEH KAITUTAJ
Peructpupan xanuTan/OCHOBEH aKIIMOHCPEH KamuTan 16 5 5
IlpgoueHsycH peseps , 0 0
OGpatHO U3KyNeHH COOCTBEHH aKIMH
TTpeMueH peseps ‘ 0 0
Apyrupessper

v Hatpynasp neqanﬁu/(BaFyGH) : 16 317 308
001 BceoOXBaTEH HOXOJ 3a rogunara (+ «) 16 11 11
O6uwo ‘coGeTBeH KanuTaN 322 313

HeTeKyu nacHsy

JIBIITOCPOYHH 32EMH

JIBATOCPOYHH 3aMB/DKEHUA KbM CBbP3aHH MPeAnpUATAL
3agp/DKeHHA KbM NIEPCOHANA NPH NICHCHOHHpPaHe
TTackBy N0 OTCPOUEHH JAHBLH

JIBJITOCPOYHH TIPOBH3HH

JpyrH HEeTEKyIH 3aXb/IKSHHA

OG0 HETeKyLUH HaCHBH 0 0
TexkylH NacCHBH

Tekymu 3aTb/DKSHHA 110 3a¢MH 17 23 31

3aILDKEHHS 110 IM3HHIOBH JOTOBOPH
TeKywy 3aAb/DKeHUA KbM CBEP3aHH NPEANPHATHA

| THProBCKH 3aTHDKEHAL 18 2 10
b 3ab/KeHHs KbM NEPCOHAA 19 2 1
| 3axbmKeHHA KbM OCHTYPHTEIIHH peINPHATHS 20 1
‘ Qaumxerma 3a JaHbLM 21 1
‘ I_(pym TeKymn 3a(b/DKCHHA 18 220 245
‘ Q610 TEKYIUM NACHBH - 249 291
O61110 cOGCTBEH KANMTAJ U NACHBH 571 604
D € 0dobper 3a u30 ane om Ob6wo cvbpanue na 16.03.2014 z00una
I7p- y ya 15 ca nepaso uacm om ¢ 06UR O 1
y,,paMf(;:g 1148 7 hat
o -ﬁ '6 Hean Bosnoe Heanoe
Cbcmacume.a

Eneonopa Xpucmoea Hznamoea
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»BAJIKAH TPAHC”
ooq

IPIJIOXKEHHS KbM ®PMHAHCOBUA OTYET
“3a roaHMHATA 3aBbpmBama Ha 31 nexemspn 2013

. 1. KOPIIOPAT, HBHA HHO®OPMAILIHA

L LL Yupedasane u pe2ucmpauus

,JBAJIKAH TPAHC”OO/] e apy»xecTBO C OrpaHuteHa OTrOBOPHOCT , CBC CEAAIHINE W afpec Ha
-ynpasnenne B rpaz [lepuuk, ynuua ,,Coduiicko moce” Ne 55

- TTpes 2013 roauHa He € H3BHPUIBAHA NPOMAHA B co0CTBEHOCTTA.

1.2.Cob6cmeenocm u ynpagienue
Co6cTBEeHMLM Ha KAalMTaNa ca, pa3snpeaencH KakTo clieipa

1. UBan bosHoB HBanoB - 4500 n8.
2.Bopucnae Anzpees bosHOB - 500 nB.

JIpy>ecTBOTO CE NPEACTaR/ABA H YNIPaB/IABa OT Vnpasurens.

zf;;qﬁ. B cr ol S . A.i.:‘t

®unancosust otuer Ha ,,bAJIKAH TPAHC"?-O0[ /{py»ecTBOTO/ 3a FOAMHATA, MPHKITIOYBAILA HA
31 nexemepu 2013 roauna e ono6peH 3a H3faBaHe OT 0610 crbpanue.

i, Gl

1.3. Cmpyxmypa na 0pyscecneomo

JIpy’KecTBOTO HAMa PErMCTPHPAHH KIOHOBE 32 OCBIICCTBABAHS HA JEMHOCTTA CH.

1.4, IIpeomem na detinocnt -
OcHOBHaTa JEHHOCT HA JAPYXKECTBOTO CIOpeA JPYXECTBEHHA [AOrOBOP € BBTpElICH H

MEXAYHAPOAEH TOBAPCH TPAHCHOPT
2. OCHOBHH ITOJIOKEHHA OT C4ETOBOTHATA ITO/IHT HKA HA IPYKECTBOTO

2.1.Baza 3a uzzomeane Ha 200UMIHUA Punancos omuem

HacTosimsT (HHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHWATA HA MexIyHapOAHUTE
CHETOBOJHH CTAHAApTH, M3JaHue Ha KoMHTeTa 32 MENIyHApOIHH CUCTOBOLHHU CTaHJapTH H
npHeTH 3a mpHiokeHHe or EBponelickus Cbio3. Kem 31 pexemepu 2013 r. MCC swirousar
MexayHapoAHUTE CUETOBOIHH CTaH[apTH, MesxayHapOIHUTe CTAHAAPTH 33 (MHAHCOBH OTHETH
(MC®O), TeixysanusaTa Ha [IoCTOSHHMA KOMHTET 32 passcHeHHa U THIKyBaHHATA Ha Komurera
3a pasachenus Ha MC®O. MCC ce npensaasar BCiKa roauHa u ca BAJMOHHU caMmo 3a TOJHHATAa Ha
M3ABAHETO CH, KATO B TAX C€ BKIIOYBAT BCHYKM MPOMEHM, KAKTO M HOBHIC CTaHIapTH H
passicHeHus. [olAMa 4acT OT TAX He €a MPHIOKHMHU 33 IEHHOCTTa Ha JPY)KECTBOTO, MOpaaH
cneyMMHIHUTE BBIIPOCH, KOUTO CE TPETUPAT B TAX.

[V IR [ R . AL

PBKOBOICTBOTO Ha APYKECTBOTO €€ € ChOOPAsHIo ¢ BCHUKKM CTAHJApTH U pasfCHEHIA, KOMTO ca
NPWIOKAMH KbM Herosara JCHHOCT W Ca NpHETH oduImanHo 3a npuoxkeHue ot Epporetickud
CBIO3 KBM JIATATA Ha M3TOTBAHETO HA HACTOALMs QHHAHCOB OTHET. OcBeH TOBa ppKOBOJICTBOTO Ha
APY’ECTBOTO € HANpaBWiIO NpErjie[l Ha BICIIHTE B CHIA or 1 anyapu 2013 r. mpoMeHH B
CHIIECTBYBAIIMTE CUETOBOIHUTE CTAHJAAPTH M HE CUMTA, H€ Te Hajarar 3HAQYUMH TIPOMEHH 10
OTHOUIEHME Ha TPWIATaHaTa Ipe3 TeKyWlaTa FoJWHAa CHETOBOJHA NONUTHKA. P1LKOBOACTBOTO HA
JPY’KECTBOTO HE CUMTa, 4 € HEOOXOAMMO /1a OTIOBECTABA TE3H CTaH[APTH ¥ Pa3sCHEHHSA KBM TAX, B
KQMTO ca HarnpaBeHH MPOMEHH, HO T HE C€ OTHACAT 110 JeHHOCTTa My, Thil KaTo ToBa 61 MOIJIO Ja

[N IN

‘Dunancos omuem 3a 2004HaMa Janpmeauqd na 31 oexemepu 2013 5



- BAJIKAH TPAHC”
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AoBeA€ KO HepasGMpaHe M TMOABEXAaHe Ha MOTpeGuTenMTe Ha MHGOPMALMA OT TOAMUIHMS My
($HHAHCOB OTYeT.

2.2. Mepua 6aza

Hacrosuusr  $uHAHCOB OTYET € M3rOTBEH NpH Ca3BaHe HA MPUHLMNA HA HCTOPMYECKATA LIEHa,
MoAMGuUUMpaH B ONpPENENCHH Cy4aH C NMPEOLEHKATa HA HAKOM aKTHBH M IACHBH [0 TAXHATa
ClpaBe/lIBa CTOMHOCT KBbM JaTata Ha (PHHAHCOBHS OTYET, JOKOJKOTO TS MOxe Aa Obae
- AOCTOBEPHO YCTaHOBEHA. BCHUKH MOMOGHH OTIIOHEHHS OT NMPHHUMIIA HA HCTOPHYECKATA IIEHA ca
OMNOBECTEHH HA CHOTBETHUTE MECTA NO-HATATEK.

2.3. Cpasnumennu oannu

CueroBoaHaTa NONUTHKA, MIIOXKEHA NO-IONy € MpHIAraHa NOCIEAOBATENHO 33 BCHUKH TIEPHOIH,
TIpe/ICTaBeHH B HACTOSLIMSA QHHAHCOB OTYeT. JIpyXeCTBOTO NMPEACTaBA CPABHUTENHA HH(MOPMALIHA
3a efHa mpeaxozHa roauHa. Ilpu HeoGXOAMMOCT HAKOM OT NepaTa B OTYETa 32 (PHHAHCOBOTO
CBCTOSHHE, B OTYETa 33 BCEOOXBATHHA JOXOJ H B OTYETA 3a MAPHYHHUTE NOTOLH, NPENCTABEHH BBB
(uHaHCOBHA oTueT 32 2013r., KOMTO Ca CpaBHHMTE/IHH NaHHH, B HACTOALLMA OTYET Ca MPEH3YHCIICHH
H pexacHULMpaHH C LieN 1a Ce NOJIYYM NMo-106pa ChIOCTABUMOCT C AaHHHTe 32 2012 1.

2.4. CuemoeoOrnu npeononoceHun U RPUGRUIUMENHI CHEMOBOOHU OUCHKU

Ilpencrapauero Ha pUHAHCOB OTYET CHINIACHO MeXIyHapOAHHTE CTAHAAPTH 32 PHHAHCOBM OTYETH
M3HCKPA PRKOBOACTBOTO [a HANpaBy Hai-KOOpH NPUOIIHM3HTENHY OLUCHKH, HAYHMCIIEHHS ¥ Pa3yMHO
000CHOBAHM TIPEATIONOKEHHS, KOHTO OKa3BaT €(peKT BbPXY OTYETEHHTE CTOMHOCTH HAa AKTHBHTE H
TIACHBHTE, Ha NPHUXOAMTE H Pa3XOJHUTE, H Ha OTNIOBECTABAHETO HA YCIIOBHH B3€MaHHs H 3ab/DKCHHS
KEM JaTaTa Ha oT4yeTa. Te3u npubmu3HTeTHH OLIeHKH, HAUHCIICHHUS H MPENOJIOKEHH ca OCHOBAHH
Ha nHbOpMaUKATa, KOSTO € HAIMYHA KbM JaTaTa Ha (UHAHCOBHS OTYET, MOPaJH KOETO GhIeluTe
taxTHUeCKkH pe3yITaTH fHXa MO Ja 6bJaT pasiiMYHH OT TAX.

L i P . L 2t

2.5. Pynxkuuonanna eanyma u eanyma v npedcmasane

OtzaenHuTe eneMeHTH Ha FOAMIUHHA (GHHAHCOB OTYET Ha APYXKECTBOTO CE OLICHABAT BB BATYTATA
Ha OCHOBHATa HKOHOMMYECKA Cpela, B KOATO APYKECTBOTO HM3BBPLIBA IEHHOCTTa CH, HapedyeHa
¢ynkuHoHanHa BamyTa. DYHKIMOHATHATA BATYTa Ha APY)KECTBOTO € GBArapCKHAT JieB (BGN),
KOMTO € ¢ (ukchpaH Kypc KbM €BpoTO OT 1 siHyapu 1999 r. o cunara Ha BbBelieHHs BaTyTeH 60pa
gjspprapnﬂ, L : : ‘

LR

2.6. Coenxu e uyycoecmpanna ganyma
COUCHOR .
Chesxure B 4yXIECTpaHHa BAlyTa Ce TPaHC(OPMHPAT BbB (PYHKUHMOHATHA BalTyTa, KaTo ce
npuiara opUUHMATHUA KYPC 33 CHOTBETHHA JeH. KypcoBH pasiiiku, Bh3HHKHAIM NPH ypeKIaHe Ha
NapHYHH MO3MUMH, WIM IPH MPEHU3YUCIIABAHETO HA NMAPUYHHTE MO3ULMH NO OOGMEHHH KypcoBe,
PANWHHY. OT TE3H, MO KOUTO Ca OMIM NMbpPBOHANATHO NpPU3HATH, C€ OTYMTAT KaTo nevanba win
3ary6a B iepHoAa Ha Bb3HHKBAHETO MM.

. KypcoBu pasnuku OT npeolieHKa Ha HENMAPUYHH aKTHBH CE OTYMTAT B APYrHi BCeOOXBATeH JOXOX
(nevyan6u wiM 3aryOH OT NPEOLICHKH), BATyTHHAT KOMIOHEHT OT NPEOLICHKATa ChILIO Ce OTYHTA B
Apyrus BceoGXBaTeH A0XoJ. BamyTHHAT KOMIOHEHT OT MPEOLEHKA HAa JBJIrOBH MHCTPYMEHTH Ha
pasnonioxkeHue 3a npojax6a (mapuyHa MO3MIMA), HE ce OTYMTa B meyanGara WM 3arybara.
HABArocpouHy B3eMaHHA, 3aB/DKCHHS HIH 3a€MH OT WIH KbM Yy)KAECTPaHHA NEHHOCT (HO He H

Dunancos omuem 3a 200unama 3aevpusawya na 31 dexemepu 2013 6
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" THPrOBCKM B3eMaHMi MWIM 3aIbDKEHMA), C€ TPETHpaT Karo 4acT TO HETHa HHBECTHIHA B
_ uyKIecTpaHHaTa AeHHOCT.
*BCHUKM NapHYHH aKTUBH M NACHBH, IEHOMHHHPAHH B UYXIECTPaHHA BalyTa, ca NPEU3YHCIICHH B

nesa no 3axmounrensus Kypc Ha BHB keM 31 nexemepu 2012 r. 3akmOYHTEIHUTE KypCOBe Ha
Haii-3HAYMMHTE BATYTH, KOHTO [PY)KECTBOTO € H3MOM3BANIO B IEHHOCTTA CH NPE3 FOAMHATA, KbM 31

nexemspH 2012 r. ca KakTo ciensa:

. Yympecrpanna Bamyra  31.12.2013r. 31.12.2012r.

1 eBpo (¢pukcupaH Kypc) 1.95583 1.95583

2.7. OueHka u ynpasiernue Ha dunancoeun puck

2.7.1. @akmopu Ha PUHAHCOBUAR PUCK

B’sona Ha obuuaiiHaTa CHM JEHHOCT JAPYXKECTBOTO MOXe Ja Oble HIIOKEHO Ha pajIHIHH
MHAHCOBM PHCKOBE: Ma3apeH PUCK (BKTIOUBAI BATYTEH PHCK, JINXBEH PUCK M LCHOBH PHCK),
KpEAHTEH PHCK, THKBHIEH PHCK H PHCK OT NPOMsiHa Ha GBCIIMTe IapHTHH MOTOIH, B Pe3y.ITaT Ha
NPOMSHA B Na3apHHTE JIHXBEHH HHBA.

TTasapHHAT DUCK € PHCKBT, Ye CNpaBe;iMBaTa CTOHHOCT HIH ObaelMTe MAPHYHHM MOTOLM Ha
(pMHAHCOBKS MHCTPYMEHT L€ BAPHPAT MOPaIH NPOMEHHTE B Na3aPHUTE LCHH.

KpenuTHHAT DHCK € PHCKBT, Y€ €[HaTa CTpaHa IO (GMHAHCOBUA HMHCTPYMEHT Wle MNPUYMHH
¢uHancoBa 3aryba Ha Apyrara, B Clly4aif 4e He H3ITRIHM JOrOBOPEHOTO 3ab/DKEHHE.

JIMKBUAHHAT PHCK € PHCKDT, Ye APYKECTBOTO 61 MOIJIO Ia HMa 3aTPyAHEHUS NpPH MOCPELIAHe Ha
3aIB/DKSHHATA CH 110 GHHAHCOBHTE MACUBH.

Ipe3 mocneXHWTe FONMHH B CTPaHAaTa CEPHO3HO BIIMSHHE OKa3Ba CBETOBHATA ¢uHaHCOBA H
KpEIUTHA KDH33, KOATO TMOCTENEHHO eCKATHpa H NpepacHa BB BCEOOXBATHA MasapHa Kpu3a. Ta
aBa CBOMTE OTPAXXEHHA BbB BCHUKH CEKTOPH M OTpaciy, 4pe3 3aGaBsHe HAa MKOHOMHYECKHS
pacTex, HaMalABaHe HA MPHUXOIMTE M CEPUOSHH NPOGAEMH B JIMKBHAHOCTTA HA THPrOBCKHTE
APYXKECTBA. Topa cw3aaBsa npeanoCTaBKu JPYXKECTBOTO Ha NpoOobJ/DKKH CBOATA JAeHHOCT B €OHa
TPYAHA HKOHOMHYECKA O0OCTaHOBKA. R
PHKOBOJCTBOTO QUAKBA, 4e CHIICCTBYBALIMTE KAIMTAIOBH PECYPCH M H3TOUHHMLM Ha GHHAHCHpaHe
Ha. JPYXKECTBOTO Iieé OBIAT KOCTATHYHHM 33 Pa3BUTHETO Ha [eHHOCTTa My. OT crpaHa Ha
PBKOBOJCTBOTO Ha APYXKECTBOTO (MHAHCOBHTE PHCKOBE TEKYILO Ce uaeHTHHULMpaT, H3MEPBAT H
HaGMIONABAT C MIOMOILTA Ha Pa3jIM4HK KOHTPOJTHH MEXaHH3MH, 3a J1a € ONPEeIe/IAT a/IcKBaTHH LICHH
Ha YCIIyTHTe, TIPEAOCTABIHHU OT APYXKECTBOTO, LEHATa Ha NMPHB/ICYEHHUTE CPE/ICTBA M A2 Ce OLCHAT
anekBaTHO (JOPMHTE HA MOIbPXKAHE Ha CBOGOIHHTE JIMKBUAHW CpefcTsa, Oes ma ce jomycka
HEONpaB/iaHa KOHLICHTPALHsA Ha JajieH PUCK.

Iporpamara. Ha JIpyeCTBOTO 33 LSUIOCTHO YNpaBlieHME Ha PHCKA € CBCPE/OTOHCHA BBPXY
HCHpClIBH,HHMOCTl'a Ha (bI/IHaHCOBPITe nasapn H HMMa 3a LEeJ Ja HaMalld CBCHTYAJIHHTC
HeGaronpuATHY edeKTH BBPXy (HHAHCOBHA pe3yiTar Ha JIpykecTBOTO.

Rponitins v
2.7.1, Ilazapen puck

a)Bapymen puck ..

JIpy’KeCTBOTO He € H3IOXKEHO Ha 3HaUMM BATyTeH PUCK, Thil KaTO HETOBHTE CAC/IKH CE M3BBPIIBAT
OCHOBHO B JIEBa H B €BPO. CHOTBETHATA UY)KACCTPaHHA BATyTa.

6) Jluxeen puck
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(DuHAaHCOBHTE IIACHBH, KOHMTO HM3/1araT MAPYKECTBOTO Ha JIMXBEH PHCK, Ca IOJyYeHHTe
MHBECTHMIMOHHH H 060pOTHH 6aHKOBH KpeauTH, BaHKOBHTE KpeIMTH ca 00e3MeUeHH ¢ HIIOTEKa Ha
. HeJBHXXMMH HMOTH M TOJHMIIHATA JIMXBa Mo TaX ce ompegens or eaHomeceueH EURIBOR cne
CHOTBETHATa HaJ0aBKa CIIOPEA YCIOBUATA Ha KpeAWTHpaara 6anka.

“-¢) Llenosu puck

JIpY’KECTBOTO He € M3JIOXKEHO Ha MPSK LIEHOBH PHCK, Thil KaTO LICHHTE Ha MPOM3BEX/IAHATA OT HEro
NPOIYKIMS M W3BBPIIBAHUTE OT HEro YCAYTH ce 06pasyBaT Ha OCHOBATa Ha MA3apHM MPHUHLMIIK U
OTpa3sABaT BCHYKH NPOMEHM B KOHKPETHATA CHUTYalLHA.

’ 2.7.2. Kpeoumen puck
B JIpyxecTBOTO HAMa 3HAYMTENHA KOHLEHTpaUHd HAa KpeauTeH puck. JlpyxectBoTro HMa
. paspaboTeHa ¥ BHEApeHA MOJIUTHKA, KOATO rapaHTHPa, Y€ NpoAaxGuTe Ha MPOMYKIHA H YCIYTH Ha
€ApO Ce M3BBPLIBAT Ha KIMEHTH C IOAXOAAIA KpeauTHa McTopusi. [Ipopaxbu Ha xnueHTH Ha
ape6HO ce U3BHpLIBAT B GOl MK Ype3 KPeAHTHH KapTH. apHYHHUTE TPAH3AaKLHH CE H3BBPIUBAT C
(GHMHAHCOBH MHCTHTYLIMM C BHCOK KPEIMTCH PHCK. JIpy»eCTBOTO HMa H3rpajeHa MOJUTHKA, KOATO
OrpaHHuYaBa pa3Mepa Ha KpeAHTHATA eKCIIO3HLHMSA KbM OT/e/Ha GMHAHCOBA HHCTHTYLIMS.

2 7 3 JIuKeuoen PucK i

IpeAnasnuBOTO yNpaBlieHWe Ha JMKBHAHHA PHCK NPEANoONara NOAAbPXKAHE HA JOCTATHYHO
: KONHYLCTBO - IMIApHYHH CpeACTBa H JIMKBHAHU UE€HHH KHHXA, KakTO H BB3MOXKHOCTH 3a
| ' JONWIHHTEHO (QHHAHCHpPaHE C KpeAWTH M 33 3aKpUBaHE Ha IMa3apHU MNO3WLMH. MNOPaxH

AMHAMMYHATA [IPUPOAA HA OCHOBHUTE THIIOBE GH3HEC, PHKOBOICTBOTO Ha [lpy)keCTBOTO MMa 32 Liel

Ia TOCTUTHE TIBBKABOCT BbB (PUHAHCHPAHETO, KaTO MOALBLPXKA MOCTATBYHO HEM3MON3BaHH

pa3speLleHd KpeAUTHH JIHHHH.

po PBLKOBOJCTBOTO - Ha APYXKECTBOTO MOALBPXKA ONTHMATHO KOJNHMYECTBO CBOGOAHM TNapHUYHH
' HAJIMYHOCTH C LEJ OCHIypsBaHe Ha MOCTOSHHA JIMKBHAHOCT 3a IIOKpHBaHE Ha TeKylIMTe
3aapiokerus. ToBa ce NOCTHra NOCPEACTBOM CHCTEMATa 38 PHHAHCOBO IUIAHHPAHE, KATO NapHIHHTE

DOFTHIUICHHA  IUIAINAHKA C€ KOOPAMHUPAT OT IJISAHa TOYKa Ha CPOYHOCT H Pa3MEpPH.

G
Tt

(piiithidos s e : ' :
2.8. ledpunuuun u oueHka Ha e1emMeHmume Ha omuema 3a QQUHAHCOBGOMO CoCMORKUE

2.8.1. Hmomu, Mawunu U CbOpbUCEHUR
a)llvpeonavanna oyenxa

VMOTH, MallHHH M CBOPBXEHHs NPH [BPBOHAYAIHOTO HM NpHAOOHBAHE Ce OLEHABAT IO
ce6ecTOHHOCT, KOATO BKJIIOYBA IOKYIIHATA LIEHa, MHTHHYECKHTE TAKCH M BCHYKH APYTH NPEKH
pasxomH, HeoOXOAMMH 3a NPUBEXKJAHE HA aKTHBA B PaGOTHO CHCTOSHHE 32 NPEJBIDK/IAHATA My
ynotpeGa. IlpexuTe pasxood OCHOBHO ca: Pa3XOAW 3a MOATOTOBKA Ha OOekTa, pasXond 3a
_MBpBOHAYa/HA A0CTaBKAa H o0paloTKa, pa3xOMMTe 3a MOHTaX, Pa3kOAHM 3a XOHOPapH Ha JIHLa,
CEBP3aHH ¢ MPOEKTa, HEMPU3HAT JaHBYeH KpeJMT M jp.. CeGecTONHOCTTa Ha MMOT, MAllHHA WIH
CHOPBKEHHE, Ch3JageH OT JIpY)KeCTBOTO, BIUIIOYBA MPOM3BOACTBEHHUTE Pa3XOH, ONPEJC/ISAHH MO
peda Ha MCC 2 MaTepualiHi 3anacH, KakTo 3a POH3BEACHATa MPOTYKLHS.

B uenara Ha npuaoGuBaHe(ce6eCTOMHOCTTa) HA MMOT, MAlllMHA WIH CBOPBKCHUE CE BKIIOYBAT U
Pa3XOJM MO 3aeMH 3a aKTHBH, NIpuaoGuTH cnex 01 sHyapu 2009 roquHa 10 naTaTa Ha BBBENIAHETO
My B ekciuioatauus. Cien TasH JaTa pa3XoAuTe M0 3a€MH Ce OTYMTAT KaTO TeKyIIH Pa3xXOfH B
oTyera 3a BceoOxBaTHus Aoxon. Ilpu npuaobuBaHe Ha KMOTH, MALIMHHA U CHOPHKEHHUA, 3aNI0YHAIO
npean 01.01.2009 roauHa, He ce BKIIOYBAT Pa3XxOJHTe IO 3a€MH 33 TE3H aKTHBH. 3akymen codryep,
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_6e3 KOHTO € HeBB3IMOXKHO (QYHKUMOHHPAHETO Ha 3aKyNEeHO o0opyaBaHe, Ce KalUTalu3Hpa KaTo
gacT oT TOoBa OOOpyABaHe. Korato B HMMOTHTE, MAaUIMHHTe H CBOPBXKCHHATa ce ChAbpXKaT
 KOMITIOHEHTH ¢ pa3iiIiYHa NPOIB/DKHTETHOCT Ha N0JI€3¢H JKHBOT, TE C& OTUUTAT OTAEIHO.

6)Cmoiinocmen npaz

“ PpkoBOACTBOTO Ha J[py>KECTBOTO € BB3MPHENO NMOJMTHKA HAa KaNWTAIM3HPaHE HAa aKTHBH IIPH
TIO/IOXEHHME, Ye MbPBOHAYAIHATA UM LICHA € PaBHA MM MO-TOjiiMa OT Mpara Ha ChLIECTBEHOCT OT
700 neBa 3a onpezensdHe Ha JafieH aKTHB KaTO HETEKyLl, 1OA KOMTO Mpar Te ce M3MMCBAT KaTo
.. pa3Xxo B MOMEHTa Ha NPHIOOMBAHETO MM, HE3aBHCHMO Y€ T€ NMPHTEXKABAT XapaKTepHCTHKAaTa Ha
HETeKy1l aKTHUB.

8)Ilocnedsawyu paxoou
Paaxonme 3a pemom‘ ¥ TONIPEKKA HAa HMOTH, MAlllHHH H ChOPBXEHHA Ce MPHU3HaBaT B OTYETA 32
BCeOGXBATHHA AOXOA Npe3 NEPHOAA, B KOHTO ca HanpaBeHH. Ilocie/Balii pasXOH HA PEMOHT Ha
- MMOTH, MalMHK M CHOPBKEHHS, KOMTO C2 CBBP3AHU C MOJMAHA HA OCHOBHH HaCTH W BB WK
T4KHBA, CBBP3aHM C NpPEYCTPOHCTBO, PEKOHCTPYKUMS K  TEXHOJIOTHYHO o6HOBsIBaHe, C€
KaNHTaJIH3MpaT KbM GajlaHcoBaTa CTOMHOCT Ha aKTHBA, CaMO KOTaTo ce 04akea, 4e J[pyxkeCTBOTO
e Nodyud ObAcHM WKOHOMHMYECKH W3rOMH, CBBbP3aHHM ¢ yrmoTpefara Ha TO3M aKTHB M KOrarto
OTYETHaTa MM CTOMHOCT MOXe Aa Obae HAOCTOBEpHO ONpPENENICHAa, KaTO CE MNMpaBH W MpErieA Ha
OCTaTHYHMA My, IOJI€3€H JXXMBOT KBbM JaTaTa Ha KanuTanusauus. EJHOBpeMEHHO ¢ TOBa, He
AMOPTU3MPAHATA YacT Ha NIOAMEHEHUTE BH3JIH 1 arperaTi Ce OTNHCBa OT 6anaHcoBaTa CTOHHOCT Ha
aKTMBHUTE H C& MPU3HABA 32 Pa3X0J] B OTYETa 3a BCEOOXBATHHA AOXOA.
Pa3x0/u1,3a exKeJHEBHO 0OC/Ty>KBaHE HA AKTHBHMTE Ce NIPH3HABAT B nedanGH M 3ary0u KaTo pa3xon B
MOMEHTA Ha BE3HHKBaHETO M.

e)Paawma HA GKMusuU

l'Ipn npwloﬁnsaﬂe Ha HMOT, MallHHA M CBOPHKECHHME B PE3yaTaT Ha pa3MiHa 3a ApPYr aKTHB,
HE3aBMCHMO. JIAJIM € CXOJCH WIM He, LIeHATA Ha OpUAoOMBaHE ce ompenes Mo CrpaBeyInBaTa My
CTOMHOCT, OCBEH B CJIICAHHTE CITy4aH:

7 AKQ CJGNKAaTa N0 3aMAHATa HAMa ThProBCKH XapaKTep

- aKO. HE MOXE JIa Ce Onpele/y HaJeKIHO CTIPaBe/YIMBaTa CTOMHOCT HHTO Ha NO/Ty4aBaHHA, HHTO Ha
OTAABaHUA AKTHB.

AKO NpUAOGHTHAT aKTHB HE CE OLICHABA MO CTPaBEUIMBA CTOHHOCT HIIH CAC/IKATA HE € C THPrOBCKH
XapaKTep, lLieHaTa My Ha NpHmoOHBaHe Ce ompedeni no GanaHcoaTa CTOMHOCT Ha OTAAACHHUSA
akruB, Caenkara o pa3MsaHaTa € ¢ I'Lproncm xapmcrep aKo Ce MPOMEHAT CBHUIECTBEHO NapUYHUTE
notoun Ha J[pyxecTBOTO.

o)lacredaawo oyensaane
oo s MOMUHTA Fi 5
[MocneBalOTO OLEHABAHE Ha MMOTH, MAlUMHUA H CHOPBKEHHA CE€ M3BBPIIBA IO €JHH OT ABAaTa
MeToAa
- MOJeJ Ha LieHaTa Ha NpuaoOHBaHe
- MOJel] Ha MpeoNeHKa
MozensT Ha NpPeQUEHKATa Ce MPHIAra caMo, 8k CHpaBeUIMBATA CTOHHOCT MOXE Ja C€ OLCHH
" HAAEXKHQ, I o oo
Ipu yBenuyenue Ha 6anchonaTa CTOMHOCT (nonomenﬂa NpeoLeHKa) Ha aKTHBA, yBEIHYEHHETO
e QTYUTA B JPyTHA BceoOXBaTeH A0X0/ H B COOCTBEHHA KAlMTal B Pe3ePB OT MPEOLICHKH.
Tpw HaMaeHHe Ha GalaHcoBaTa CTOMHOCT (OTpHIUATE/IHA NMPEOLCHKE), HAMAICHHETO Ce OTUHTA
KaTQ HAMAJIEHHE Ha APYrus BCeoOXBAaTeH JIOXOA H Ha COOCTBEHHS KanUTall B PE3€PB OT NMPEOLECHKH
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" JIo pa3Mepa Ha GOpPMHpaHHUs OT MPEIXOIHH OLICHKH TNPEOLICHBYEH Pe3epB, a NPEBHIICHHETO, aKO
| HMa TaKoBa, Ce OTYHMTA KaTo Pasxo]l B nevanbara Win sary6ara.
- TlpH nocieiBaIO yBeMUeHHE Ha anaHcoBaTa CTOMHOCT, YBENHUIEHHETO Ce OTHHMTa KaTo MPUXOX B

nevyan6ata wiM 3ary6ata nO pa3vepa Ha OTYeTCHWs NpH NPEIMUIHM NPEOLEHKH pasxox H
 MPEBHIIIEHHETO Ce OTHACA B APYyrusi BCeOOXBaTeH [OXOA M B COGCTBEHHMA KalUTal B pe3eps OT
NIPEOLICHKH.

¢)Obezyenka

AKTHBH, KOMTO HMAT HEONpeAelieH MOje3eH XMBOT He CE aMOPTU3MpaT, a Ce NpoOBepABaT 3a
‘ 06e3LeHka Ha roguiuHa 6asa.

TIpeHOCHHTE CTOMHOCTH Ha HMOTH, MAIIHHH M COPBXKEHH MOJIeKAT Ha Nperye 3a o6e3leHKa,
KOraTo ca Haluie ChOHTHA WIH NPOMEHH B OGCTOSTENCTBAaTa, KOMTO MOKAa3BaT, Y€ Ta3H CTOHHOCT
64 MOIJIa Ja ce OT/JHMYaBa TPaiHO OT BB3CTAHOBMMATa MM CTOHHOCT. AKO Ca HalMle TaKHBa
HHIHMKATOPH, Y€ MPHUOIM3UTENHO OMpeJeacHaTa Bb3CTAHOBMMA CTOHHOCT € IO-HHCKA OT TAXHaTa
GanaHcoBa CTOMHOCT, TO MOCJIEAHATA C& KOPHIMpa A0 BB3CTAHOBMMATa CTOMHOCT HAa aKTHMBHTE,
HE3aBHCHMO OT MPHJIAraHHA MOZEJ Ha TOC/IEABALIO OLeHsBaHe. 3ary6ure OT o6e3leHKa ce OTYHTAT
B. OTYETa 3a .BCCOGXBATHHA JOXOA, OCBEH, aKQ 33 JaJeHUd aKTHB He € (OpMHpaH NpEOLEeHbYCH
peaeps.. Torapa NpeoueHKaTa ce OTHacd B HAMAIeHHE Ha NPEOLEHBYHHA PE3EPB 10 H3UEPNBAHETO
My~ TIpeBHILICHIETO Ce BKITIOYBA B OTHYETA 33 BCEOOXBATHHA JOXO/L.

arc)Omnuceane

VIMOTH, MALIMHA ¥ CHOPBKEHHS CE OTIHCBAT OT OT4eTa 38 PHHAHCOBOTO CHCTOSHUE, KOraTo GhaT
H3BQICHH OT ynoTpe(a WiM KOraro He ce O4akBaT ObAellM MKOHOMHYECKH M3rOJH OT TAXHOTO
H3M0JI3BaHe WIH H3BaXKAaHe OT ynorpeba.

[Teyan6ata wiu 3ary6aTa oT H3Ba)KIaHETO OT yroTpeda ce onpenens KaTo pasjiuka Mexay HETHHTe
JlocThIUIeHNs M OanaHCOBAaTa CTOMHOCT Ha aKTHBA M Tpsa0Ba Aa ce BKJIIOYBAT HETHO B OTYETa 33
BCeOOXBATHHA JOXOJ Karo Apyru moxoiu. Korarto mpeoleHEHHTe akTHBH C€ INPOAANAT, CyMHTE,
BKJIIOYEHH B NIPEOLICHBYEH Pe3epB, ce peKiacu(HULMpaT B Hepasnpeae/ieHa neuanta wiu saryGa.

Ilpu..noaMSHA Ha 4acTH, ce OTNHcBAa OamaHcoBaTa CTOMHOCT Ha TMOAMEHEHaTa acT, KaTo
JIpyecTBOTO M30OJI3Ba LIEHATa Ha NpUAoOUBaHe Ha 3aMCHAIIATa 4acT.

i

é)Memadu Ha amopmuzayua

AMOpTH3aLMMTE HA MMOTH, MAllHHH W CHOPBKEHHA Ce HAYMCIIABAT, KATO MOC/IEAOBAaTENHO CO
NpHJIara JTMHEHHHAT METO Ha Ga3a MONE3HHUS JKUBOT Ha aKTHBHTE, ONPEIENEH OT PHKOBOACTBOTO
Ha JpY’eCTBOTO, C e pasfpeAe/iHe Ha pasiuKaTa Mexay GanancoBara CTOMHOCT M OCTAaThYHATA
CTOMHOCT BLpXy MOJIC3HHUS KUBOT Ha akTHBHTE. Korato B MMOTHTE, MAIIHHHTE M CHOPBKEHUATA Ce
CHABPXKAT KOMIOHEHTH C Pa3iiiyHa MNPOIB/DKMTENHOCT Ha TOJNE3CH MUBOT, T€ C& aMOpTU3MpaT
OTAenH0. AMOPTH3AlHMATA ce NpU3HaBa B eYaiGH H 3ary0u Ha Gasa JIMHEHHHA METOX BB3 OCHOBA
Ha OYaKBAaHHMA TI0OJIE3€H XKHBOT Ha BCEKH €IHH KOMIIOHEHT OT WMOTH, MAlMHH M ChOPHKEHHU.
AMopTU3aUMs HA NPUAOGHTH aKTUBH MPH YC/IOBUATA HA (HHAHCOB JIM3MHI Ce HA4YMC/ABA 33 MO-
KBCHA H3MEMNJLy CPOKa Ha JIOTOBOPA M TEXHHS MOJIE3eH JKMBOT, OCBECH B CJTy4auTe, KOraTo € NoyTH
CHTYPHO NPUAOGHBaHETO Ha COOCTBEHOCTTa BHPXY TAX N0 Kpad Ha CpOKa Ha JI0roBopa.

TIpe3s romMHaTa He Ca M3BHPLIBAHH NPOMEHM B NPWIAraHUTe METOAM M HOPMH HAa aMOPTH3ALHA B
CpaBHEHHE C NpPEAXOJHATA OTYETHA roAMHA.3eMATAa H Pa3XONWTe 3a npuagoGHBaHe Ha HMOTH,
MAalIHHH H ChOPBKEHHA, KOHTO LIe 6T KanuTalM3MpaHi He C& aMOPTH3MPaT.

MeToAHTE Ha aMOPTH3ALIMS, TIOJIE3HHAT )KHBOT H OCTATHYHHTE CTOHHOCTH C€ MPEPasIiexKaT KbM
BCHKA OTHETHA aTa M C€ KOPUTHpaT ako € NOAXOAALLO.
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2.V8.'2.‘Heme5}gmu HeMamepuaIHy aKmMugu

"Hemarepuanuure akTHBM NpH NHPBOHAYAIHOTO MM NpPUAOGHBAHE CE€ OTYMTAT NO LieHAa Ha
~ npupobuBane. B oryera 3a (HHAHCOBOTO CHCTOSHHE C€ MPEACTABAT MO LCHA Ha MpHAOOHBaHe,
 HaMaJIeHa ¢ HATpyNaHaTa amMOPTH3aLMs M 3aryOMTe OT eBeHTyalHaTa UM OGe3leHKa B Kpas Ha
roguHara. PekoBoACTBOTO Ha JIpy»KECTBOTO € BB3NPHENO TOJMTHKA Ha KalHTAJIM3UpaHe Ha
HEMaTepHaJIHH aKTHBH TIPH NOJIOKEHHE Y€ ITbPBOHAYAIHATA MM LieHa € paBHa WIHM [O-rojisMa OT
npara Ha cplecTBeHocT oT 700 sesa.

Jpy’kecTBOTO NpHJIara JHHEEH METOA Ha aMOPTH3HPaHETO MM.

HeMmarepnanHuTe aKTHBH, C OrpaHHY€eH IOJIE3eH )KHBOT, C€ aMOPTH3HPAT 3a CPOKa Ha TMONE3HHS UM
JKHBOT M C€ TECTBAT 3a 00€3LECHKA, KOraro CHIIECTBYBAT HHAMKALMM, Y€ CTOMHOCTTa HM €
obesueHeHa. Ileyanbure win 3arybuTe, BB3HHKBAIIH MPH OTHHCBAHETO HA HEMATEPHAIEH aKTHB,
NpeACTaB/IABAILHM Pa3jiMKaTa MEXAY HETHHTEe MOCTHIUIEHHMsA OT mpoaax0aTa, ako MMa TaKHBa,
6anancoBaTa CTOHHOCT Ha aKTHBA, C€ BKIIOYBAT B OTYETA 332 BCEOOXBATHHS JOXO/, KOraTo aKTHBLT
6pae ornucan.

Iocnensamm pasxon 3a HeMaTepHaleH aKTHB CJI€[l HETOBOTO MPUAOOHBAHE C€ MPU3HABAT KATO
pasxo/i, OCBEH aKO € BEPOATHO, Y€ TO3H Pa3sXof Ie CIOMOTHe aKTHBBT Ja TeHepupa 6baewiu
BXOHOMHYCCKH H3IOAM M Pa3XQHTe: MOraT na ObJaT HaUIeHO OLEHeHH. Bcuuku ocrananu
pa3sxo/H, BKIIOYHTETHO Pa3XOdH 3a BBTPEUIHO FeHEPHpPAaHH PEIyTalUs H THPrOBCKH MapKH, Ce
NPUIHABAT KaTo pa3Xxod, B NeYAI0H. M 3ary0l:B MOMEHTA HA TAXHOTO BE3HHKBaHE.

IloHe B Kkpas Ha BCsiKa (pUHAHCOBAa IOAMHA, C€ M3BBHPIIBA MpErjic[ Ha MONE3HUA >XHMBOT H
NPUIIACaHUTe METOOM Ha aMOPTH3alusi Ha HEMaTepUAIHUTE aKTHBU C OTPAHHYEH IMOJIE3EH JKHUBOT.
IIpomeHnTe B OYaKBaHMsA IIOJIE3€H JKMBOT WIM MONEN Ha KOHCYMHpaHe Ha Obaeluure
HKOHOMMYECKHM H3roJH OT HEMATEePHAIHHA aKTHB C€ OTYMTAT Ype3 NMPOMAHA Ha AMOPTH3ALMOHHHSA
CPOK WIH METO[ M Ce TPETHUPAT KAaTO MPOMSHA B PHONTH3HTEIHHTE CYETOBOAHH OLIEHKH.

QuakBanuTe CPOKOBE Ha MNOJIC3CH KHUBOT 3a TEKYUIHA H CPaBHUTC/IHHA NNCPHOA €A KAKTO CJIC/iBa.

coptyep 2 rogusu
JIMLGH3H M NpaBa Ha MOJI3BaHe 5 ronuHK
- hpMeHO JI0ro . 4 ronuHn
KoHUecH: 20 rogunu
TBPrOBCKH MApPKH S roauHu

2
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Jlu3uHr, NIpH KO#TO Ce TpaHCQ)epupa KBbM. I[py)KeCTBOTo CHIIECTBEHATA YaCT OT BCHYKH PHUCKOBE H
CTOHAHCKH MOJI3H, NIPOU3THYALLH OT COOCTBEHOCTTa BbPXY aKTUBa NoJ (HHAHCOB JIH3HHI. AKTHBA
ce KalHTalH3Hpa B OT4ETa 33 (PUHAHCOBOTO CBLCTOSHHE KAaTo ce NPEACTaBs KaTo HETEeKyIH
MaTepHaleH akTHB IOA JIM3MHI MO LieHa Ha He3a0aBHa mpomaxk0a WIM ako € MO-HMCKa — MO
ceraiiHaTa CTOHHOCT Ha MHHHUMAJIHHTE JIM3HHIOBH IVIAIAHUA. JIM3WHIOBHUTE IUTALIAHHMA CHABPKAT
B ONpPEACIEeHO ChOTHOIICHHEe (PMHAHCOB pa3Xof (JIMXBaTa) W MpPUNAJAILATA CE YacT OT JIM3HHIOBO
3a/bDKeHHE (r71aBHMLA) TaKa, Ye Jia e MOCTHIHE MOCTOSHEH JIMXBEH NPOLEHT Ha HeH3IUIaTeHaTa
YacT OT IVIaBHHULIATA M0 JIM3HHIOBOTO 3aAb/LKeHue, JIMXBeHHTE pa3xofd, CBbP3aHH C HaCTHA IOR
(UHAHCOB JIM3MHI aKTHB, Ca BKIIIOYEHH B OTHeTa 3a BCEOOXBAaTHUA AOXOA Mpe3 MEPHOAA Ha
JM3MNOBUA KOTOBOP, KOTaTo CHIIMTE CTaBaT AWDKHMH, CHIVIACHO JOTOBOPHHMTE YCIIOBHA, TaKa 4e
NpencTaBIABAT €AHH IIOCTOAHEH MEPHOAMMEH IIPOLEHT Ha HAYMCIEHHE BBPXY OCTaBaLIOTO
3aIbDKEHHE 3a BCAKa FOAMHA.

iByrreprvoeg o
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 JIuzmHr, Npu KOKTO Ce TpaHcdepHpa H3BBH JPYHKECTBOTO CHIIECTBEHA YaCT OT BCHYKH PHCKOBE H
'CTOMAHCKH W3rOAH, TPOM3THYALIM OT COGCTBEHOCTTa BBPXY aKTHBa MOA (HHAHCOB JIM3HHI.
| AKTHBBT C€ W3IMCBa OT ChCTAaBa HAa CTOKHTE Ha JIM3UHIOAATENd M Ce IpeacTaBs B OT4YETa 3a
R . MHAHCOBOTO CHCTOAHHE KaTO B3EMaHE ChC CTOMHOCT, paBHA HA HETHATA MHBECTHLIMA OT JIN3KHIA.
HerHaTa WMHBECTHLMA B JIM3MHTOBMS JOrOBOP NPEACTABIABA pa3liMKaTa Mexdy cGopa ot
MMHUMATHHTE JIM3MHIOBHM IUIALIAHWS 17O HOrosopa 3a (MHAHCOB JIM3HHI M HErapaHTHpaHaTa
OCTAThYHA CTOMHOCT, HAYKC/IECHA 33 JIH3UHrOJaTeNs, U He3apaGoTeHud ¢puUHAHCOB noxoa. Pazmkara
- Mexay GanaHcoBaTa CTOHHOCT Ha OTHAJCHHUA NMOJ (MHAHCOB JIH3HHI JOrOBOP ( npu npenaBaHETO
"' Ha aKTHMBa) KATO JIOXOA OT npoaakba.

IlpusHaBaHeTo Ha 3apaGoTeHus (GHHAHCOB MPUXOJ KATO TEKYIl JIMXBEH IPHXOJ €& OCHOBaBa Ha
MpWiaraHeTo Ha METONA Ha eQEeKTHBHATA JIUXBA.

2.8.4. Onepamueen nusunz

JIMsuHr, NpH KOHTO HAEMOJATENAT MNPOABIDKABA []a MPHUTEKaBa CHUIECTBEHATa 4acT OT BCHYKM
o PHCKOBE M CTONAHCKH M3rOM OT COGCTBEHOCTTa BBPXY [ajlHHs aKTMB Ce KJIACHQHIMpa KaTo
onepaTHBeH AH3HHT. [Topaay TOBa aKTHBBT He Ce BKIIOYBA B OTUETA 32 YUHAHCOBOTO CHCTOSHME HA
AM3MHIONOTYYaTEss.
InamaHusTa BbB BPB3Ka ¢ OMEPATHBHHA JIM3MHI Ce€ MPHU3HABaT KaTO pa3sXoAW B OTYeTa 33
BceoOXBAaTHHA AOX0/] Ha 6a3a JIMHeeH METO 33 IEPHOJA Ha JIM3HHTa.
\

|
\
\
C Juzunzononysamen

Piaitidy RCREI TR B IR T D
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2.8.5. Hueecmuyuonnu umomu

HHBECTHUMOHHM HMOTH ¢a COOCTBEHH W/IM HAaeTd Mo (HHAHCOB JIM3HHI 36MM WIM Crpajy, WIH
YacTH OT TAX, H ce AbpKaT oT JIpykeCTBOTO 3a MOJy4aBaHe Ha NOXOAH OT HaeMH HIH 32
yBe/MUABaHE Ha CTONHOCTTA HA KaluTala, WIH W 33 JBeTe, HO He ¢ uen npoaaxba B oGuyaiinara
JeHHOCT, H3N0JI3BAHE 3a MPOH3BOACTBO WIH JOCTaBKa Ha CTOKH H YCJyTH HJIH 32 aJMHHHACTPATHBHA
| uesy, Jpy’ecTBOTO HE MPENOCTaBs HHKAKBH YCIYTH CJEJ NPEJOCTABAHETO HA HHBECTHLMOHHHTE
| HMOTH [OJ ABJTOCPOYCH HACM.
; JleHaTa Ha npHAOOHBaHe Ha 3aKyNeH HHBECTHLIHOHEH MMOT BKJIIOYBA HEroBaTa NMOKYNHA LCHA H
[ BCAKAKBM. Pa3XOfM, KOMTO MOratr Ja My ObAaT mpsko mpunucaHd. Pa3xoauTe, KOHTO MoOrar ja
fBOaT OpSKO NPUITMCAHH, BKIIOYBAT NMPO(eCHOHATIHUTE XOHOPApH 3a NPaBHH YCIYTH, NaHBIH M0
APEXBBPAAHE Ha HMOTA, APYTH Pa3XOIH IO CAENKATA H KANUTATU3HPaHH Pa3XO/iH 110 3aEMH.
| Ilenata Ha mpuaOOMBaHE Ha MHBECTHLHOHEH MMOT, IOCTPOEH MO CTONMAHCKH HaYHH, € HEroBara
IICHA HA NpHAOGHBaHE KbM [aTaTa, KOFaro CTPOMTEICTBOTO WM pa3palOTBAaHETO € 3aBBpLICHO.
LlenaTa Ha npugoOMBaHe Ha HHBECTHLIMOHHHUA MMOT He Ce YBEINU4YaBa ChC:
a) TbPBOHAYATHHTE Pa3X0au (OCBEH ako Te ca HeOOXOMMH, 3a JIa IPUBEJAT HMOTa B paGOTHOTO My
CHCTOAHME, NPEABUACHO OT PHKOBOACTBOTO);
b 6) ITbpBOHAYAIHHATE ONCPATHBHH 3aryCH, MOHECEHH NPEAH MHBECTHLHMOHHHAT MMOT a AOCTUTHE
TUIAHMPAHOTO HMBO Ha 3a€TOCT, WIH
B) HeoOMualiHO rojieMd KONu4ecTBa OpakyBaH Marepuan, TPyA HJIH APYFH PeCypcH B
CTPOHMTENCTBOTO WIH pa3paboTBaHETO HA HMOTA.
IpeanpusTreTo € U3Gpano Mojiena Ha LieHaTa Ha NpuAOGUBaHe KaTo CBOS CYCTOBONHA NOJIUTHKA K
TIpHJIAra TasM MOJIMTHKA KbM BCEKH €IHH OT CBOHTE HHBECTHLIHOHHH HMOTH.
WHBeCTHIIMOHHHUTE UMOTH CE OTIIMCBAT OT OTYETa 32 QHHAHCOBOTO CHCTOAHHE KOTaTo Ce M3BajaAT
TpaiiHo oT ynotpe6a wiu npu npofaxGa. Ilevan6ure iy 3aryGure, BE3HHUKHAIA NpH nposaxkbara
Ha MHBECTHLMOHHMTE HMMOTH, ONpENENeHH KATO pa3jiika MeXOy HpUXoAHTe OT mnponaxla H
GanaHcoBaTa CTOMHOCT HA MMOTA CE OTMHMTAT KATO APYTH AOXO4M (HETO) B OTHYETa 3a BceoOXBATHHUS
JOXOI. .
HPEERLOS D
Korato ynorpe6aTa Ha WHBECTHLMOHEH MMOT Ce NPOMEHM Taka, ue TOH ce pewiacuduumpa B
MMOTH, MAallMHH M CBOPBKEHMA, HEropaTa CIpaBelsIMBa CTOHHOCT KbM Jarata Ha

‘ EER I
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pexnacuquaunna CTaBa IICHa Ha npnno6nBch 3a NNOCICABAINO OTYHUTAHE.

- 2.8.6. Tvnzocpounu uneecmuyuu

pyxecTBOTO KIaCH(HIMPa CBOMTE HHBECTHLMH B CJIEIHHTE KaTeropu: (UHAHCOBM aKTHBH,
| OTHHTaHH MO CHpaBe/yIMBa CTOHHOCT KaTo nevanba wiM 3ary6a, KpeAMTH ¥ B3€MAHM, KbPIKAHH [0
-NaZie HHBECTHUHH M (QMHAHCOBM aKTHBH, Ha PA3MONIOKEHKE M 33 NpoaaxGa. Knacuduxanusra ce
_H3BBPLUBA CLIOPE] LIEJITa, 33 KOATO Ca NpHAOOHTH HHBECTHLMHTE. PHKOBOICTBOTO Ha JAPYKECTBOTO

onpeaensa Knacmbmcaumra H3 HHBCCTHUHMHMTE CH B MOMEHTa Ha IIOKynKaTa H npeLcHABa

' NPEAHA3HAYCHHETO UM B Xpasd Ha BCEKH OTYETECH nepuoa.

Ha narata Ha oruera JIpy)ecTBOTO OLEHABA [aNM CHIIECTBYBAT OGEKTHBHU JOKa3aTelCTBa, Ye
(MHAaHCOB aKTHB WX Ipyna OT GpHHAHCOBH AKTHBH ca 0GE3LCHEHH.

Korato ce TecTBar 33 06e3ueHka KanMTanOBUTe LCHHH KHIDKa, KIaCHQHUHMPAHH KATO MHBECTHLMH
Ha DpasnofioXCHHC H 3a npoAaxba, ce B3HMa MPEJBHRA HAIHYHETO HA ChHIISCTBEH MM
NpOIB/DKHTENCH CTIad B CTIPaBeUIMBATa CTOMHOCT MOJl OTYETHATA. AKO ChILECTBYBA NOKA3ATEICTBO
3a 0Ge3LeHKA Ha PMHAHCOBHTE AKTHBH Ha PAsNONOXKEHHE H 32 IIPORAKDA, TO HATPyNaHHUTe 3ary6u
(M3uMCneHn KaTo pasnHKa MeXy LEHaTa Ha NPHAOGMBAHE M TeKyllaTa crnipaBeyIMBa CTOMHOCT,
MHHYC Obe3lieHKaTa, OTHETEHA B NpPEAXONEH NEPHOA B OTYETAa 3a BCEOOXBATHHS JOXOH), ce
NIPEMECTBAT OT KallMTalla U C¢ NPHU3HABAT B OTYETa 3a BCEOOXBAaTHHA AOXOA. 3ary6a or obe3ueHka
Ha KallNTajJloBH MHCTPYMCEHTH, NpH3HAaTa B OTYeTa 3a BCEOOXBATHHMA JOXOI, HE MOXKE Ja ce
CTOPHHPA NIpe3 OTUeTa 3a BCeoOXBaTHHUS JOXO/] PH NMPOSBICHHE ¢ 06paTeH epeKT oT obe3LeHKaTa.

ivl
2.8.7. Mamepuannu 3anacu
MarepnanHure 3anacy npu TAXHaTa NOKyIka Ce OLEHABAT MO LiCHA HA NPULOGHBaHe. Teprosckure
OTCTBIKH C€ BKIIOYBAT B IIOKYITHATA CTOAHOCT HA NPHAOGHTHTE MaTePUAHH 3aNacu.
CebecTOHHOCTTa Ha MATEPHATHHTE 3allaCH BKJLIOYBA Pa3XOIH 3a NMpuIOGHMBaHe Ha MAaTepHAITHUTE
3aMnacH, Pa3sxOMMTe 3a MPOH3BOACTBO WM NMPepaboTKa, KAKTO W BCHYKM APYTH PasXoAH OTHACALLM
€€ A0 NPHBEKIAHETO HA MAaTEPHAIIHHTE 3aIaCH A0 TAXHOTO TEKYIIO MECTONOJIOKEHHE H ChCTOSHHE.

B:ciynan Ha mpousseneHa MpoAyKuud, He3aBEPUIEHO NPOH3BOACTBO H YCIYTH, CeOECTOMHOCTTA
ChIIO T2Ka BIIIOYBA PAa3XOAH 32 TPYA, COLMANHH OCHTYPOBKH H Pa3XOJH 33 aMOPTH3aLIHA,

B ceGecToliHOCTTa Ha MaTepHATIHUTE 3aaCH He Ce BKIIOYBA NPEPasXOXLT HAa MaTepHaNH, TPYA 4

ApYFH PECYPCH, CKIIAJOBHTE H aIMHHHCTPATUBHATE Pa3sXOH.
Hernata peanusupyema cToiiHOCT NMpezcTasisBa MpeAnoNaraeMaTa NPOAKHA LEHA B HOpMaJTHUs
XOZI-Ha CTONAHCKATa ACHHOCT, HAMAJICHA C NPHO/TM3UTE/IHO OLCHEHHUTE Pa3XOAM NO 3aBBPIIBAHE HA
TIPOH3IBOACTBCHHA UHKBI H TE3H, KOHTO Ca HEOOXOAMMH 3a OCBILECTBABaHe Ha Npojaxbara.
Marepyannure 3anacu ce mocOYBaT B OTYETA 32 PHHAHCOBOTO CHCTOSHHME MO NO-HHCKATA OT JBETE
OLIEHKH - ce0ECTOHHOCT MIIM HETHA peann3upyeMa croiHoct. Hetnara peau3npyema CTOHHOCT e
paBHa Ha OYakBaHaTa NPOAAKHA LCHA, NPH HOPMAITHO MPOTHYAHE Ha NeHHOCTTa, HAMAJIEHA C TIPAKO
CBEP3aHHTE ¢ NPOJAKOUTE pasxoau.

OueHkata Ha NOTPEONEHMETO HA MaTepHATHWTE 3aMacH ce H3BBPIIBA [0 METOAAa Ha CpeHo
npereraeHara LieHa.

OGeaueHkaTa Ha MaTepHAIHH 3aIIaCH Ce NPH3HABA KATO DasXOll B NEPHOAA Ha M3BBpUIBAHE Ha
obeauenxara. Beako mocmespamio Bb3cTaHOBABaHE Ha 3aryba oT obeslieHKa ce MpH3HABa B
neyanGara wim 3ary6ara B epHOZa Ha Bb3CTaHOBABaHeTO. IIpu nmpoxaxGa Ha MaTepHaIIHH 3aMacH
GanancoBata UM CTOHHOCT Ce NPH3HABA KAaTO Pa3XoJl NMpe3 NMEPHOAa, Npe3 KOHTO ¢a OTYETCHH
MPUXOJKTE OT NPOJAKGH.

i

Lo ; )

2.8.8. Twpzoecku u dpyzu gzemanusn

NOTE G C e

|
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THProBekHMTe B3eMaHWs Ce NPEACTABAT M OTYMTAT 1O CTOHHOCTTa Ha W3JajieHaTa (akTypa,
" HaMajieHa C pasvepa Ha oGe3leHKaTa 33 HECHOMpacMH CyMH. IMpu6nuzurenHaTa OLCHKA 34
BMHUTEIHH M HeChOWpacMM B3eMaHMsA Ce TpaBH, Koraro 3a chOupaeMoCTTa Ha LiinaTta cyma
‘csmec'myna BHCOKa HecurypHocT. HechGupaemuTe B3eMaHHs ce 00€3LEHABAT H3LANO0, KOTaTo TOBA
o6cToATeNCcTBO ce yeTaHOBH. HechOupaeMuTe B3eMaHHs Ce OTIIMCBAT, KOraTo C& YCTAHOBAT NPaBHU
- OCHOBAHMS 33 TOBA, WIH IaJACHO THPrOBCKO B3€MaHe Ce MpPELEHH KaTO HAIBJIHO HechOHpaeMo.

- MI3mMcBaHETO CTaBa 3a CMeTKa Ha (OpPMHpPAHHA KOPEKTHB, a MPH JIMIICA HAa TaKbB, pasxoja ce
" BIIMCBA B OTYETA 3@ BCEOOXBaTHHA JOXO.

- B3eMaHHATA B JIEBa CE OLIEHABAT [0 CTOMHOCTTA IIPH TAXHOTO BE3HHKBaHE, a Te3H ACHOMUHUPaHH B
YyXKIECTpaHHa BaTyTa — N0 3aKmounTenHus Kypc Ha BHB koM 31 nexemspu 2013, u ca HaManeHH
" ChC CTOMHOCTTAa Ha MpM3HaTaTa OGe3leHKa Ha TPYJHOCHOMpacMHM M HeChOMpacMH B3eMaHMA.

TIpernen Ha B3eMaHUsTa 32 00€3LEHKA CE H3BBPIIBA OT PHKOBOACTBOTO Ha JIpyXecTBOTO B Kpad Ha

BCSIKA TONMHA M aKO MMa HHAMKALMH 3a nofobHa obe3leHKa, 3aryOHTe ce HauMC/IABaT B OTYETa 34

pceoGxBaTHHA aoxol. O6esneHKaTa ce M34YMCIIABA Ha 0a3a BB3pacTOB aHAIM3 HA B3€MaHHATA OT

_ Jarara-Ha nageka 10 31 aexemBpH 2013 roguna, KaTo ¢€ npuwilarat CJIEAHHTE NPOLCHTH!
C s [
Cpok Ha Bb3HHKBaHe Hax 90 nuu - 25%
Cpok Ha Bb3HHKBaHe Haj 180 oquu - 50%
Cpok Ha Bp3HUKBaHe Haxa 270 aHu - 75%
Cpox Ha Bp3HMKBaHe Hajl 360 nuu - 100%

Baeuaﬂma ce QTTHCBAT KaTo uec'bﬁnpaeun, KOFaTO PHKOBOJICTBOTO NpElieHH, 9¢ HE MOFAT Ja
6baar HanpaBeHn NIOBEYE PasyMHH ycmma 3a CHOMPAHETO MM.
3 g [EERCLLN

A

2.8.9. ITapuunu cpeocmea u RAPUYHU eKGUGAIEHNU.
TapyyHuTe CpPeACTBA BKIIOYBAT KACOBaTa HAIMYHOCT H  PasIUIALIATEHHTE CMETKH,

HEBB3CTAHOBEHH CYMH QT NOAOTYETHH JHLA U APYTH BUCOKOIHKBUAHH KPATKOCPOYHH HHBECTHLH C

maaek N0 3 Meceua, Kakto M GaHkosd oBppApa¢TH. B oTyeTa 3a (PHHAHCOBOTO CHCTOAHHE
Lo OBBPApAdTHTE Ce BKIOYBAT KATO KPaTKOCPOUYHO 3aAB/IKEHHE B KATETOPHATA Ha xpancocpoqume

33€MH.

JIUXBHTE, O NPeJOCTABEHH KPAaTKOCPOYHH KPEAHMTH €2 BKJIIOYEHH KaToO NMPHUXONH OT OnepaTHBHA

aeHoCT.

[apuyHHTE CpeACTBa B JIeBa CE OLCHEABAT N0 HOMHHAIHATA MM CTOMHOCT, 4 NAPHYHHTE CPE/CTBA,

HEHOMHHHPAHH B Uy)XIECTpaHHA BalyTa — N0 3aKkmounTeqHHA Kypc Ha BHB xbM 31 nekemBpu

2012.

3a UeMTE Ha CHCTABAHETO HA OTYETa 3a MApHYHHTE MOTOLM NapuTe U MAPUYHHTE CKBHBAICHTH Ce
MPeACTABAT KATO He GJIOKHpaHH napH B GaHkH U B Kaca.

! . 1o,

PAL e

2.8.10. Banxoeu 3aemu

PaHkoBM 3acMHM IIBPBOHAYA/IHO C€, OTYAIAT [O CTOHHOCT Ha BB3HHKBaHE, HaMaleHa ChbC
CBHOTBETHHTE Pa3XOId MO OTMyCKaHe Ha 3aeMuTe. IIpH MocienBsana OLEHKa Ciie/l TbpBOHAYATHO
NpU3HABAHE, TAKHBA 3a€MH CE OTYHTAT 10 aMOPTH3HPaHa CTOHHOCT KaTO BCAKA PalIMKa MEXIY
ITLPBOHAYANTHATA CTOMHOCT M CTOHHOCTTa Ha MAJeXKa C€ OTUMTA B OTHETa 33 BCCOOXBATHH JIOXO 32
repHoAa Ha 3aeMa Ha Gasa Ha e()eKTMBHHA JMXBEH. IPOLEHT. YacTTa oT GaHKOBHTE 3aeMH, KOATO €
JIATHMa [BaHalceT Mecela CJIe/ Kpas Ha OTUYETHUSA NEPUOJ CE NPEACTABA KaTO HETEKyLUH NacHBH.
YacTra, iatiMa 40 ABAHaCeT Mecela, Cliell Kpas Ha OTYETHHA IEpHOJ Ce KiacuHuupa KaTo

TEKYLIH: NNACHBH.
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. 2.8.11. Tvpzoscku u Opy2u 3a0v/1iceHUR

. THProBckMTEe M APYTHTE CXONHH 3albJDKEHHS B JIeBa CE OLCHEHABAT MO CTOHHOCTTa Ha
BB3HMKBAHETO HM, @ T€3H B YYXIECTpaHHA BalyTa MO 33KMOYHTCIHHMA Kypc Ha BHB xpM 31
JIEKEeMBpH Ha CHOTBETHATa rofMHa. Texyluy ca Te3H OT TAX, KOHTO Ca IB/DKMMH 10 12 Mecema cnen
Kpas Ha OTYETHHS NIEPHON, '

2.8.12. Hdoxodu na naemu ruya

ITnanose ¢ Oepunupanu 6HocKu
InaH ¢ aepHHUPaHH BHOCKH € IUIaH 32 JOXONH CIIE HallyCKaHe, CTIope/l KOHTO JpyKeCTBO IUIalla
BHOCKM Ha JIpyro JIMLE ¥ HAMAa HUKAKBM TIPaBHM WM KOHCTPYKTHBHH 3a[bJUKCHHA fa Tuiallia
JOMBIHMTEIHH CYMH Cjiel TOBa. IIpaBHTENCTBOTO Ha bharapus HOCH OTTOBOPHOCTTA 3a
... =i  OCHIYPSBAHETO HA MEHCHM MO IIAHOBE 32 nedunupans BHOCKM B bwnirapus. Pasxomute mo
AHT@WKMMEHTa Ha APY’KECTBOTO fa MPEBEXa BHOCKH MO IUIAHOBETE 33 ACQHHUPAHH BHOCKH Ce
NPU3HABAT B OTYETA 33 BCCOOXBATHHA JOXOJL NPH TAXHOTO BE3HUKBAHE.

BHOCKHUTE 110 UiaH ¢ Ae(MHUPAHH BHOCKH, KOMTO Ca Ib/KHMH T0Bede OT 12 Mecella CeA Kpad Ha
MepHOZa Ha MPEJOCTaBAHE HA YCIYTHTE OT CHY)KUTEIUTE, CE JMCKOHTUPAT A0 HAcTosIlaTa MM
CTOMHOCT. A ’

IInanose c degpunupanu 00xo00u

ID1aH ¢ nepuHUpaHK ZOXOAM € IUIaH 3a JOXOAM CIIe/ HallyCKaHe, PasiuyeH OT IUIaH C JAepUHApaHH
BHOGKH. HeTHOTO 3aib/nKeHne Ha JIpyecTBOTO 32 IL1AHOBE C JebUHHpaHH IOXOIH C€ M3YMCIsABA
OTHEJHO 3a BCEKHM IUIaH KATO Ce IIPOrHO3Mpar Gbieliure ROXOAHW, KOUTO CIyXHTENuTe Ca
NpUAOGHIM B 3aMSHA Ha CBOMTE YCTYTM B TeKyLUds W MpPEIXOAHM NEPHONM; M TO3H NOXOL Ce
JAMCKOHTHpA 32 OnpeAeisHe Ha HACTOALIA CTOHHOCT.

‘ JIpy*ecTBOTO KMa 3aIb/DKEHHE 3a M3IUIAlli@He HA JOXO/ NPH HAllyCKaHE HA Te3H CBOHM CITY)KHTEIIH,

W e KOHMTO Ce MIEHCHOHHPAT B ChOTBETCTBHE C H3UCKBaHMsTa Ha wi. 222, § 3 or Konekca Ha Tpyna (KT)

B Brarapua. CrobpasHo Tesu pasnopenbu Ha KT, mpu mpekpaTaBaHe Ha TpyNOBHS NOTOBOp Ha

CIIy)KHTe IPUAOGHIT NPaBO Ha NEHCHS, paboroparenst My M3ruiaula obe3eTeHHe B pasmMep Ha 1Be

MeceuHH GpyTHH paGoTHH 3amiati. B ciydaii, e paGOTHHKBT WM CITYXKHTE/IAT HMa HATpyHat

crax of 10 ¥ noBeye FOAMHH KbM JAaTaTa Ha NIEHCMOHHPaHe, 00E3IUETEHHETO € B pasMep Ha WIeCT

Meceynd OpyTHu pabortuu sarmatu. Kem natara Ha 6anaHca PBKOBOACTBOTO OLICHABA

NPHGNM3UTENHNS Pa3Mep Ha TIOTEHUHATHUTE Pa3Xo[H 32 BCHHYKH CITyXXHTCIH Ha 6a3za Ha [OKIaA,

W3rOTBEH OT AKTIOEP Ype3 HM3MON3BAaHETO HAa METOJa Ha MPOTHO3HMTE KPEIUTHH CAHMHHLM. B

" Genexka 24 € ONOBECTEHA CyMaTa Ha HAYHCICHOTO 3aIBb/DKCHHE, KAKTO H OCHOBHUTE NOITyCKAHHA,
Ha Ga3ara Ha KOMTO € H3BBPLICHA OLEHKATa MY.

JIpy»ecTBOTO MPH3HABa BCHYKH aKTIOEPCKH neya 6 M 3aryOH, BB3HMKBAllM OT IUIaHa 32
nedMHUpaHH AOXOAM, B APYr BCeoOXBaTeH AOXOA/pa3xoid 3a MeEpCoHana W BCHYKM PasXOnH,
BB3HUKBAINM OT IUIaHa 3a nepUHHPaHH NOXOJH, B PasX0/H 3a NIEPCOHaNA B nevyaatu u 3ary6H.

Jloxoou npu npexpamsasane

v Jloxoau TpH NpeKpaTsiBaHe CE NMPH3HABAT KAaTO pasxof, korato LipykecTBOTO Ce € aHraxuparno
Y - SiCHO, 6e3 peaiHa Bb3MOXKHOCT 32 OTKa3, C opHLMaNeH NOAPOGeH IUIaH, C KOATO WM Ja MPeKpaTH
‘ paGoTHH OTHOWIEHHS [IPeAH HOpPMaJIHaTa AaTa Ha NIEHCHOHUpaHe, Wik 1 NpeAoCTaBH! ob6e3ieTeHust
NpH TpeKpaTsBaHe, B Pe3y/TaT Ha MPEIOKEHHE, HANPAaBEHO 3a HaChpHaBaHe Ha A0GpPOBOIHOTO
Hamyckane. JIoxoau Npu NMpeKpatssaHe 33 10OPOBOJIHO HAMyCKaHE ca MPH3HATH KaTO pasxol, aKo
JIpy’keCTBOTO € OTNpaBWIO O(GHUUHMATHO TNPEIIOKEHHE 32 AOOpOBOJIHO MpEKpaTsABaHe, H €

t
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epOSTHO, He OdepTaTa e GbJe NpHeTa, a GPOAT Ha NPHENUTE MOXKE Ja C& OLICHH HATEKMHO. AKO
obe3mieTeHHs Ce OB/DKAT 33 MOBede OT 12 Mecelia Clell Kpasd Ha OTYETHHA MEPHOA, TE C€
. WICKOHTHPAT JIO TAXHATa HACTOAIIA CTOHHOCT.

Kpamxocpounu 0oxoou Ha naemu auya

3axb/KEHAS 33 KPaTKOCPOYHHTE JOXOMH HAa HACTH JIMUA C€ OLCHABAT HA HEAMCKOHTHpaHa basa u
‘ca OTYETEHH KAaTO Pa3XxoJ KOraTo CBBP3aHMTE C TAX YCIYrH C€ NPENOCTABAT. IMacus ce mpu3HaBa 3a
* cyMara, KOSTO Ce OuaKBa Ja ObJe M3IIATeHa MO KPaTKOCPOueH GOHYC B Mapy WM MIaHOBE 32
“pasnpejesieHue Ha neyan6ara, ako JIpyecTBOTO HMa PAaBHO WM KOHCTPYKTHBHO 3aXbIDKCHHE Jia
‘3aIaTH Ta3M CyMa KaTo pe3yiTaT OT MHHAIM YCIYTH, MNpeNOoCTaBeHH OT CHyXHTed, H

3aIbJDKEHHETO MOXKE J1a C& OLICHH HaJEMK/IHO.

Ilpyxcecmo*ro MNpU3HaBa KaTo 3aAb/DKCHHC HEJUCKOHTHpaHaTa CyMa Ha OLICHEHHTC pa3xoau no
IJIaT€H rOAMIICH OTIIyCK, OYaKBaHH Jia 6’BIIaT 3aIU1aTEHU HA CJIY)KHTEIMTC B 3aMAHa Ha Tpy/Ja UM 34
H3MHHAJIHA OTHYETCH NECPHO.

C 2.8.13. Ilposusuu

TIpoBH3MHM 33 3aB/DKEHHS Ce HAUHMCIABAT B OTYETA 33 BCEOOXBaTHMA JIOXON M C€ MPH3HABAT B
OT4eTa 33 (PUHAHCOBOTO CHCTOSHHE B CIIydaWTe, KOraTo APYXKECTBOTO MMa CErallHO 3aXb/DKCHHC
(NpaBHO WM KOHCTPYKTHMBHO) B PE3YJITAT Ha MHHAJIM CBOMTHS; MMa BEPOATHOCT 3a MOracssaHe Ha
3aIb/DKEHHETO a ObAc HEOOXOMHM MOTOK OT PECYPCH, ChABPKall HKOHOMHYECKH TOJI3H; U MOXKEe
Ia Gbae HampaBeHa HaJeXOHAa OLCHKA Ha CTOHHOCTTa Ha 3anwvkeHuero. Korato [lpyxecTsoTo
OuaKBa, Ye HAKOM WIH BCHYKH HEOGXOQMMH 32 YPEXHAHETO Ha NMPOBH3MATA pa3xonu e Gbaar
BB3CTAaHOBEHH, BH3CTAHOBABAHETO C€ MpH3HaBa KaTo OTHENCH aKTHB, HO CaMO KOraro €
NPaKTHYECKM CHIYPHO, Ye Te3H pa3xonH Ime GhAaT Bh3cTaHOBeHH. Pasxosmurte 3a mpoBu3HM Ce
NPEACTABAT B OTHETa 32 BCEOOXBATHMA JOXOZ, HETHO OT CyMaTa Ha BBH3CTAHOBEHHTE PasxOlH.
KOraTo eeKTHT OT BPEMEBHTE Pa3/IMKH B CTOMHOCITAa Ha NapHTe € CHLUECTBEH, NPOBHIUHTE CE
IMCKOHTHPAT KaTO Ce M3M0J3Ba TEKyIa HOpMa Ha JMCKOHTHPaHe Mpelu JaHBLM, KOATO OTpa3sisa
cnenudUYHUTE 3a 3aB/DKEHHETO pHcKkope. Korato ce u3ronsea NMCKOHTHPAHE, YBEAUYCHHETO Ha
TIPOBH3MATA B Pe3Y/ITAT HAa H3MHHAJIOTO BpEME, Ce NPECTaBs KaTo pHHAHCOB PasXof.

IIpOBH3HHTE Ce OLICHSBAT M KOPHIHMPAT XErOJHO Ha OCHOBAaTa Ha Haif- MoGpara MpHG/IH3HTENHA
PR QUEHKA, KOATO PHKOBOACTBOTO € HANPABWJIO 332 HEOOXOAMMOCTTA OT H3THYaHE HA MKOHOMHYECKA
’ H3rofia, B CTy4aii ge Te 6bAAT ypeAeHH KbM JaTaTa Ha H3roTBsHE Ha GUHAHCOBHA OTHET.

Vi N gyt
' "Tapanyuu
3

[IpoBu3nuTe 3a rapaHuMM ce IPH3HABAT, KOraro CBBP3aHUTE ¢ TAX NMPOAYKTH WM YCIYTH ca
npopaneny. IIpoBusHuTe ce 6a3MpaT Ha HCTOPHYECKH NAHHH 3a rapaHLMHTE U Ha MPETErIsHe Ha
BCHHKH BBE3MOXKHH CITy4al ¢ BEPOSTHOCTHTE Te Ja Ce Ciiyd4ar.
11y 3t : Peo BT A
- rp Jpecmpyxmypupane : ST
TpoBu3uATa 32 Pa3XOAH MO NPECTPYKTYpPHpPaHE Ce NpH3HaBa, KOraro JIpyKecTBoTo HMa ono0peH
nogpoben ¢opmaneH IUIaH 33 MPECTPYKTYPHPAaHE H MPECTPYKTYPHPAHETO € 3alovHalo, HIH ©
06sBeHO MyOIHYHO. BbACIIN ONEpaTUBHM Pa3X0OH He CE NPOBU3MpAT.

Buw3cmanoeaeane na mepena

ChrjacHO my6nMKyBaHAaTa MOJHWTHKA Ha JIpyXeCTBOTO 3a OMasBaHe Ha OKOJIHaTa Cpefa H
CHOTBETHUTE 3aKOHOBM H3WCKBAHHS, TIPOBH3HH 33 BH3CTAHOBABAHETO HA TEPEHA MO OTHOLICHHME HA

. 3aMBPCEHATa 3€MA, M CBBP3AHHMTE C TOBA PR3XOAM Ce MPU3HABAT, KOTATO 3aMBPCABAHETO €
BB3HUKHAJIO.

FSTEN
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Obpemenasauju 002060pu

IpoBu3ua 3a oGpeMeHABALH AOTOBOPH €€ NPH3HABA, KOraTo OYaKBaHMTE IOJI3H 3a J[pyxecTBOTO
-OT . IOTOBOPA Ca TO-HMCKM OT HEM3OEXHUTEe PasXONHi 33 HINBJHCHME HA 33IBIDKCHMATA MO
* poroeopa. Tasu NPOBH3MS CE OLEHABA MO HACTOAIIATA CTOMHOCT HA MO-HHCKOTO OT OYaKBAaHHTE
. pa3xoiM 3a MpeKpaTABaHE Ha JOrOBOpa M OYaKBAHWTE HETHH Pa3XOlM 3a MPOJALLKABAHE Ha
.“gorosopa. Tlpeau ycTaHOBsBaHe Ha NPOBHM3HATA, JIpy’KECTBOTO Npu3HaBa 3ary6a oT oGesueHKa Ha
AKTHUBM, CBBP3aHH C TO3H AOTOBOP.

‘ 2.9. Paznpedenenue na dusudeumu

L PasnpeneneHnero Ha IOMBUACHTHTE Ha ChIAPYXHHMUMTE Ha JIpyeCcTBOTO ce NpH3HaBa KaTo
' et B 3ab/DKEHHE BbB (MHAHCOBUTE OTYETH B MIEPUOJA, B KOMTO € OJ00PEHO.

2.10. Hpusnasane na npuxodume

szll.icodu om npooacba Ha NpOOYKYUs U CMoKY

b IIpuxomure or npogaxbara Ha NMPOAYKLKS M CTOKM, B XO/1a HA HOPMAaJHaTa JeHHOCT, Ce NpU3HaBar

10 CTpaBeIMBaTA CTOMHOCT Ha MOIYyYE€HOTO, HITH KOETO C€ OYaKBa Ja Ce NOIy4H Bb3HArpaKIEHHE,

- HAMANEHO C BLPHATHUTE CTOKH, OTCTHIIKM Wi pabaty. TIpuxon ot npoaax6a Ha NPOAYKLKA K CTOKH

ce NpH3HABA B MOMEHTa, KOTaTo ChLUECTBYBaT YOEIUTEIHHM JOKA3aTeJICTBA, OOMKHOBEHO IOA

dopMaTa Ha M3MBIHEH JOrOBOP 32 NpoAax0a, e CBIIECTBEHHTE PHCKOBE OT COOCTBEHOCTTa Ce

NPeXBBPIIAT KbM KyIyBaya, M0Jly4aBaHETO Ha BB3HarpaX/ICHHETO € BEPOATHO, CBhP3aHHTE PasXo/1

U BB3MOXKHHTE BPBLIAHHA HAa MPOAYKIMA H CTOKH MOTaT Ja Ce ONpelesiAT HaJeXOHO, HAMa

T'ROAB/LKABALIQ, YHACTHE HA PBKOBOJICTBOTO B YIIPABICHUETO HA NPOAYKLMATA M CTOKHTE, X CyMaTa

H3 TpHX0Aa MOXE A3 CC M3MCDH HAZEeXKAHQ, AKO € BEPOATHO, Y€ 1ie 6baT JageHH OTCTBIKH H

TAXHATA CTOMHOCT MOXe Ja Gble HANCHKIHO namepeﬂa, TOraBa OTCTBIIKMTE CE€ IPH3HABAaT KaTO
HaMaJIcHHe Ha MPUXOJUTE, KOraTo CE NPU3HABAT NPOJaXKOHUTe.

TpexBBPASHETO HA PHCKOBETE M M3rOAMTE BapHpa CMOpe] KOHKPETHHTE YC/IOBHS Ha 0roBopa 3a
npoaax6a.

IHpuxoou om ycnyeu

R Ilpuxoaure OT MpPEAOCTABEHH YCJIYrH Ce  NpU3HABaT MPONOPUMOHAIHO Ha CTENeHTa Ha
3aBBLPIIEHOCT Ha C/IEJIKATa KbM OTYETHATA [aTa, aKo TO3H €Tall MoXe Ja Gbie HanesKIHO H3MEpeH.
CreneHTa Ha 3aBBPLICHOCT OGHKHOBEHO Ce ONpe/ieNs Ype3 aHaIM3 Ha H3BbpLIeHaTa pabora.

ITpuxoou om 0oz2060pu 3a CMpoumMencmeo

JloroBopeHuTe NPHXOXM BIIIOYBAT I[IbPBOHAYAIHO JOTOBOPEHATa CTOHHOCT IUHIOC BCHYKH
M3MCHCHHS Ha JIOTOBOEHaTa pa6oTa, HACPEIIHA HCKOBE, GOHYC MIallaHus, IOKOJKOTO € BEPOSTHO,
qe Te IIe NOBEJAT N0 NPUXOQM M MOrar Ja ObaaT HanexaHo oueHeHH. Korato pesyaraTsT no
JIOTOBOP 33 CTPOMTENICTBO MOXe Ja Gble HANeX/IHO OMNpeneseH, MPHXOAWTE H PasxoaHTe ce
NPU3HABAT Ype3 OTHACAHETO MM KbM €Talla Ha 3aBbpIUBaHe Ha Joroopa. Pasxomure no porosopa
ce MPU3HABAT B MOMEHTA Ha Bb3HHKBAaHE, OCBEH aKO HE BOJAT JIO Ch3laBaHe Ha aKTHB, OTHACALL Ce
1o Obaewa AeiiHOCT 10 AOroBOpa.

ETana Ha 3aBBpIIEHOCT Ce OTpe/IeNs upe3 AHAIM3 Ha 3apbpiueHaTa pabora. Koraro pesysrraTire o1
HOroBOpa He MoraT na 6bIaT HaleKAHO ONpEAEsIeHH, IIPUXO/MTE Ce TMPU3HABAT CaMo 10 pa3Mepa
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|~ Ha HANPaBeHHTE PasxXodH MO JOTOBOpa, KOHTO € BEPOATHO Ha OhJaT BB3CTaHOBeHH. OuakBaHa
B 3ary6a 1o JOroBop ce Npu3HaBa BeJHara B nedajibn u 3aryou.

 Komucuonnu npuxoou

Koraro JlpyxecTBOTO HeHCTBA B KA4yeCTBOTO CH HA 4r€HT, a HE HA NPHHLMOAI N0 AaJeHa
' TPaH3aKIMA, IPU3HATHAT IIPUXOJ € HETHaTa CyMa Ha KOMMCHOHHATa NnosiyueHa ot J{pyxecTsoTo.

IIpuxoou om naemu

IpuxoauTe OT HA€MH OT MHBECTHLIMOHHM MMOTH Ce NMpPH3HABAT B NevyalOM W 3aryGH mo JMHEeH
MEJOH, 33 NICPHOAA Ha HAeMa. TIosy4eHH DOMBIHUTENHM [UIALIAHHA Ce MPH3HABaT KaTo HeJeaHMa
4aCT OT OOIIMs MPUXO/ OT HaeM 3a MEepHOJa Ha HaeMa. IIpuXoau OT HaeM OT [a/ICHH 3a NpeHaeMaHe
ot JIpy’>KEeCTBOTO HMOTH Ce NPU3HABAT KATO JPYTH MPUXOIH.

-
P T DI

be3sv3mesonu cpedcmea npedocmasenu om Ovpicasama

Be3BB3Me3THH CpecTBa, NPEeNOCTaBeHH O€3yC/IOBHO OT AbpXaBaTa, CBBp3aHH ¢ OMOIOrHYHM
aKTHBH, Ce MpH3HABAT B NeqalOM M 3ary0M KaTo OpYrH NPHXOAH KOraTo Cymara NOICKH Ha
NOTy4aBaHe.

Co " Jlpyru Ge3Bb3ME3HH CPEACTBA MPEAOCTaBEHH OT ABPXKABATa Ce NMPU3HABAT ITbPBOHAYATHO KaTo
OTCPOYEHH NPHUXOAHM MO CAPaBel/IMBa CTOMHOCT KOraTo MMa JOCTaTb4YHa CHIYpPHOCT, 4e mie ObaaT
NoNy4eHu M, Ye JIpy>KeCTBOTO 1le M3MBJIHM YCIOBHATA CBBP3aHH ChC CPEICTBATA M CEH TOBA CE
NpH3HABAT B Ie4a1GH U 3aryGH KaTo ApYTH NPUXOAM HAa CHCTeMaTHyHa 6a3a 3a NoJIe3HHs JXMBOT Ha
akTuBa. Be3Bb3mesHU cpelcTBa, KOMTO KOMIEHcHpar JIpy:KECTBOTO 3a HM3BBPLUEHH Pa3XOlH, Ce
npu3HaBar B ne4anOu M 3aryGM Ha cucreMaTHuHa 0a3a B MEPHOOUTE, B KOHTO Bb3HMKBAT
pa3xojure.

f
) t

DPUHAHCOBU RPUXOOU

DUHAHCOBHTE MPUXOAM BKIIOYBAT MPHUXOAM OT JIMXBH MO MHBECTHPAHH CPEACTBA (BKIIOYUTEIHO
(MHAHCOBH aKTHBM Ha pa3moJioXeHWe W 3a mpoaaxOa), NPUXOAM OT AMBMACHTH, nevanba ot
npoaax6a Ha HATMYHA 32 npofaxba GHHAHCOBH AKTHBH, MPOMEHH B CIIpaBe/IBaTa CTOMHOCT Ha
(HMHAHCOBH aKTHBH, OTYMTAHH IO CNpaBesIuBa CTOMHOCT, B nevanba wim 3aryGa u nevanbu or
Xe[DKUHTOBH MHCTPYMEHTH, IPU3HATH KaTo neyanGH u 3aryGu.

TpuxoauTe OT JIWXBH CE HAUHCIABAT TEKYIIO, Ha (a3a Ha IOTOBOPEHUs TMXBCH MPOLIEHT, CyMaTa U
CpOKa Ha B3eMaHeTO WIH 3ab/DKCHHETO, 338 KOETO C€ OTHACAT.

JIpuxox OT AMBMACHTH Ce MpH3HaBa B NeqaiOM H 3ary0M Ha JaTaTa, Ha KOATO € YCTaHOBEHO
npasoto Ha JpyKecTBOTO Aa MOIYyYH ILIALIAHETO, KOATO B CJIy4as Ha KOTMDaHH IICHHH KHMIH e
Aarara, CJIeX KOSTO aKUMUTe cTaBaT 6e3 npaso Ha MoMy4YaBaHe HA MOCASAHUA AUBHICHT.

tipei il

S .

2.11, Ilpuznasane Ha pazxooume

Pazxadu 3a oeunocmma
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. Pasxonure Ha [Ipy:kecTBOTO ce MIpU3HaBaT B MOMEHTa Ha BB3HHKBAHETO UM H Ha 6aza MPHHIMITHTE
‘' Ha HAYHCIABaHe ¥ CBIIOCTAaBHMOCT.

- Pazxo0u 3a obesyenku

3aryGure oT 00e31eHKH ce NMpU3HAaBaT BHHArM B ClTydali, 4ye IMPEeHOCHaTa CTOMHOCT Ha €UH aKTHB
WIK Tpyna aKTHBHM, NeHepHpalla NapH4YHU MOCTBHIUICHMA, YacT OT KOATO € TOM, NpeBHLIaBa
- BB3CTAHOBHMaTa My CTOMHOCT. 3aryburte OT 00e3LeHKH ce MPH3HABaT B OT4YEeTa 3a BCeOOXBATHHA
I0XO]I 3a MEepPHOAAa Ha Bb3HUKBAHETO. 3aryOH oT 00e3LEHKH Ce Bh3CTaHOBABAT, aKO CE YCTAHOBH, Y€
€ MMaJIO NPOMAHA B IPELIEHKHTE, M3IO3BaHA 3a 1a ce ONpelelH BB3CTAHOBMMATAa CTOMHOCT.
LR 'BeacraHOBABaHETO C€ HM3BBPIIBA CaMO IO CTENEeHTa, A0 KoATO OGajaHCOBaTra CTOWHOCT He
| L HaJBHIIaBa MPEHOCHATa CTOMHOCT, KoATo Ou Omwia ompenencHa, B ciy4ail 4e He ca MpPU3HATH
3ary6u ot o6e3LieHKH.

AMOPIMUSAYUA HA UMOMU, MAUUHY U CELOPLICEHUR

AMO]JI‘HB&IIH}I Ha HMOTH, MalllHHH U ChOPBHKCHHA CC HAYHUCIIFIBA B OTYCTA 33 BCEOOXBaTHHA AOXOH
- Ha 0a3a JIMHelHUS METOJ BH3 OCHOBA HA OYaKBAHMSA CPOK Ha I10JIE3CH JKHBOT Ha OTACITHUTE 4YaCTH
OT UMOTHUTE, MAIIHHUTC H ChOPBIKCHHATA. 3eMATa U aKTUBHTE B NpoReC Ha HM3rpaxaaHe HE CC
AMOpTH3HpAT. Hpennonar ACMHAT II0JIC3CH XKUBOT B NOJJUHHA HA H3MOJI3BAHE IO I'PyNIH aKTHBH €
OnpenacicH OT PpKOBOACTBOTO Ha APY>KCCTBOTO KAaKTo CJIe/iBa:

el I'pynn HeTeKymH aKkTHBH 2013 2012
kw0 L. . Crpafii OCHOBHA KOHCTPYKLMS 25 25
' 8 Crpagna crinobieMa KOHCTPYKUHA 10 10
. ITonoGpeHus Ha TepeHU 10 10
st vOu ¢ - MalllHHY H oGopyaBaHe 5 5
CropbkeHns 25 25

TpancnopTau cpeacTea

Odnc ob3aBexnane

CronaHCKH HHBEHTap

Kommotpu P

NS
[SP AR R

QOCTATRYHATA CTOMHOCT H MOME3HHUAT KABOT HA aKTHBHTE C€ MPepasriIe;Aar M ako € HeoOX0oaHuMo,
ce MpaBiT CHOTBETHH KOPEKLMH KbM Kpad Ha BCEKH OoT4YeTeH nepHoA. Chllo Taka ce Mpepasriekaa
H HaJIe)KAHOCTTA Ha MPUIAaraH|usd MeToJ Ha aMOPTH3ALHA.

_ Pazxo0u no 002060pu 3a PuUHAHCO8 TU3UH2

MuHKMaTHHTE TH3UHIOBH Pa3XOAH Ce pasnpeeaT MeXay GUHaHCOBHA Pa3XOA W HaMaJICHHETO Ha
HEH3IUIaTeHUTE  33AwpKkeHud. (HHAHCOBMAT pa3sXol c€ pasmpeleNs 3a BCEKM NEpHOA Ha
JIM3HHTOBUA JOrOBOP, 3a Ja Ce€ Mody4yd (HKCHpPaH JIMXBEH TNPOLEHT BBPXY OCTaTbKa OT
3aBJDKEHHETO.

| TR I LA
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Pazxoou no 002060pu 3a onepamuser AUUH2

~Pasxonure 3a HaeM ce Ha4HC/IABAT B OTYETA 3a BCeOOXBATHUA NOXOA Ha Ga3aTa Ha IMHEHHUS METOX
“.3a CPOKA Ha JIM3HHIOBHA JOTOBOP. '

‘Qunancosu pazxodu

. (DHHAHCOBHTE Pa3XOAH Ce MPEACTABAT OTAEC/IHO B OTUETA 32 BCEOOXBATHHA JIOXO/.

q)HHaHCOBPITC Pa3XoaH BK/IIOYBAT pa3XxodH 34 JIMXBH IO 3a€MH, pa3XOH B PEe3yJITAT HA YBCIIMICHHUEC

'Ha 3a0b/DKCHHs, CJICACTBHE Ha npnﬁnmxanane C €JUH NEepHOA Ha JaraTa, OHNpCACICHA 3a
- pPCAIM3HpaHC 3a MNMPOBH3UA WIH MOTCHUHATHO 3aQbJDKCHHC, 3&1‘}’61‘1 OT OTITHCBAHEC Ha (bHHaHCOBPI

aKTHBH, Ha pasnojio)keHHe M 3a mnpojaxba, IHBHAEGHTH IO mpedepeHUHATHH aKLHH
KIacHPUIMpPaHH KaTO MacHBH, MPOMEHH B CIpaBen/IMBaTa CTOHHOCT Ha (PUHAHCOBH AKTHBH
OTMHTAHH I0 ClIpaBeJIMBa CTOHHOCT, B me4ajaOu u 3aryOu, obe3lieHKa Ha (PMHAHCOBH aKTHBH H
3aryOH OT XeKMHIOBH HMHCTPYMEHTH, KOHTO ce NMpH3HaBaT B me4ajaOu u 3ary6u. Pasxoaute 3a
JINXBH CE€ HAuYHMC/IABaT TEeKyllO, Ha 0a3a Ha JOrOBOPEHHA JIMXBEH IPOLIEHT, CyMaTa M CPOKa Ha
B3€MaHETO WIH 3aXbJDKEHHETO, 33 KOETO C& OTHACHAT.

Pa3xoan no 3acMH, KOHTO HE MOTaT Ja C€ OTHECAT NPAKO KbM NPHAOOHBAHETO, CTPOMUTENCTBOTO
HIH, IPOH3BOACTBOTO HA OTrOBApslll HAa YCIIOBHATAa aKTHB, C€ NPH3HABAT B ne4aabu u 3aryOH Kato
Ce H3MONI3Ba METO/a Ha €(PEKTHBHMA JIMXBEH MPOLICHT.

INeyan6u u 3arybu oT BaTyTHH KypCOBH Pa3JIMKH C€ OTYHTAaT Ha HeTHa 6a3a.

oy

2.12. Janvyno obnazane u omcpodeny oanvuu

B croTBeTCTBHE ¢ OBWIrapCcKOTO JAaHBYHO 3aKOHOJATENICTBO, APY:KECTBOTO € CyOEeKT Ha JaHBYHO
ofnarane ¢ kopnopatuseH gaHbK. HomuHamHaTa nanbpuHa craBKa 3a 2011r. u 3a 2012 r. ¢ 10%.
llaﬂmuara craBka,3a 2013 r. ocTasa ueupOMeHeHa.

Texymwrr JaHbK € OYaKBaHOTO AAHBYHO 3aJb/DKEHHE WM B3eMaHe BbpXy obnaraemara nedaiba
WK, 33ry6a 3a roavHara, Npwiaraiku AAHBYHHTE CTaBKM BJE3IH B CHIa WIM IO CBUIECTBO
BhBEJICHH KM OTYETHATa AaTa M BCHYKM KOPEKUHMH 32 JB/DKHMH JaHBLH 3a MPEIXONHU TOAHHH.
Texkyumure JaHRYHH 3aJBDKCHHA BKJIIOYBAT CHILIO BCAKO AAHBYHO 3aJb/DKEHHME BB3HHKBALIO OT
JEKJIAPHPAHETO HA JUBHACHTH.

JaHbKBT BBpXy nevanbarta 3a roaMHaTa MpPECTaBIABA TEKYIDH H OTCPOYEHH NaHbIM. J[aHBKBT
BBRPXy Neyanbara ce NMpH3HaBa B Ne4aiOH U 3ary0OH, ¢ H3KTIOYEHHE Ha TO3H, OTHACALL Ce 3a CTaTHH,
KOHTO ca NPH3HATH JUPEKTHO B COOCTBEHHS KAITMTAN, WIH B APYT BCEOOXBATCH JOXOA.

Ilpu npeoOpasyBaHe Ha CuYeTOBOAHATA Meyaiba B AaHBPYHO oOnaraema medanda ApY>KECTBOTO
OTYHTA OTCPOYEHH JaHbLH Ha 6a3aTa Ha GaTaHCOBUA METOA Ha 3aBJDKCHHUATA.

BpeMeHHH pa3iuMKH ce NOMy4YaBaT MpPH CPaBHABAHE HAa CUETOBOJHATA H JaHBbYHATa OCHOBA
/cyeToBOZHA H JaHBYHA NMPEHOCHA CTOHHOCT/ Ha aKTHBHTE M NacHBHTE. OTCPOYCHH NaHBYHM
aKTHBH Ce NPH3HABAT, KOraToO € BEPOATHO Jia HMa HaJIMYHa obnaraeMa neyan6a, cpeury Kosro MoXKe
Jia GrAe YCBOCH OTCPOMEHHS NaHBYCH aKTHUB.

EdexTsT OT mpM3HABAHETO Ha OTCPOYEHHMTE NAAHBYHH aKTHBH W/HWIH IACHBH CE OTpa3saBaT TaM,
KBETO € MpeAcTaBeH e(peKTET OT CaMOTO ChOHTHE, KOETO IH € MOpoAWIo. 3a CHOHTHA, KOHTO
3acaraT. OT4eTa 3a BCEOOXBaTHHA JOXOA, €PEKTHLT OT OTCPOYCHHMTE NAHBYHH aKTHBH M MACHUBH €
TIPH3HAT CBILO B OTYETa 33 BCEOOXBAaTHUA OXOL.

BHERBCACHIY wor s .

OrcpoueHHTe JaHBLH €& H3YMCIABAT BBPXY BPEMEHHHTE PasIMKH MEXIY CyMHTE Ha aKTHBHTE H
TIaCHBMTE, U3MOJI3BAaHH 34 LIEJIMTe HAa H3rOTBAHETO HA (PMHAHCOBHSA OTYET, H CYMHUTE H3II0/I3BaHH 32
JaHBYHH uead. OTCpoueH AaHBK He Ce NpH3HaBa 3a BPEMEHHH DPa3HKH OT MbPBOHAYalHO

[ER S M . A e
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_TIPH3HABAHE HA aKTMBH M TIaCHBH TIPH ClIeJIKa, KOATO He € GM3HeC KOMOMHALIAA B KOATO He 3acsra

Neqanbu 1 3ary6u, HUTO 32 CYETOBOIHH, HHTO 32 JaHbYHH LE/TH.

"Orcpoyen naHBK Ce OLEHABa MO [AHBYHHTE CTABKH, KOMTO CE OYAKBA Ja ce npwiarar 3a
- BPEMECHHHUTE Pa3IHKK KOTaTo Te Ce NpOsSBABAT 00paTHO, Ha 6a3aTa Ha 3aKOHM, KOHTO Ca B CHJIA WK

€a BbBEACHM IO CBHILECTBO KbM OTYETHATA Jara.

OTcpoyeHHTe HAHBYHH aKTHBY M TACHBH Ce HETUpAT ako MMa NPAaBHO OCHOBAHHE 3a HETHPAHE Ha

TEKYIUH JaHBYHH aKTMBH W NAcHBH WM Te3H NAHBYHH aKTHBH M MACHBH [Ue Ce peanusupar
-~ €IHOBPEMEHHO.

AKTHB 1O OTCDOUEHM NAaHBLM Ce HauHC/ABa 3a HEU3NON3BAHMTE JAHBYHH 3aryGH, KpeauTH M
HaMajlieMH BPEMEHHM pa3fIMKH, JOKOJKOTO € BEpOATHO Gbiemma obnaraema neyanGa ma 6bne
HalMHa, Cpely KOATO Te Aa MoraT aa 6baaT W3noisBand. OTCPOYCHHTE NAHBYHH AKTHBH ce
MPErJIeAAT KbM BCAKA OTYETHA 1aTa M Ce HAMAIABAT JOKOJIKOTO HE € BEpOATHO MOBeye Ghreria
usroja aa 6vae peanusupana.

fidh

2.13. Tusudenmu

JHBEACHTHTE .Ce. MPM3HABAT KATO. HAMANCHWE. HA HETHHTE AKTMBHM Ha APYKECTBOTO M TEKYLIO
SAARDKCHHE KbM aKIHOHePUTe/ ChADPYKHHLIMTE My B NIEPHOJA, B KOMTO € BH3HHKHAIO NPaBOTO UM
12 TH TIOJTyyar.

2.14. Cevpzanu nuua

3a nenTa Ha M3rOTBAHETO HAa HACTOSI[HMAT (uHaHCOB OTYeT aKLMOHEpHTE, ApYKecTBaTa MoJ 06
KOHTPOII, CIyXXHTEIHTE Ha PBKOBOHH NOCTOBE (KJIHOYOB YNPABNEHCKH NEPCOHAN), KAKTO M GIH3KHU
*WIEHOBE Ha TCXHHTE CEMEHCTBA, BKIIOYHTENHO H JPYIKECTBA, KOHTPOIMPAHH OT TAX Ce TPETHpAaT
KaTo CBbP3aHH JIMLIA.

3. IIPMXO/TH OT IPOJTAXKEH

R AT - 2013

2012

BGN ‘000 BGN ‘000

TIpYXQAH, 0T IpOARGH Ha MpoRyKLHA

Hpuxozu ot nponax6u Ha cToku 75 280
Ilpuxoam ot npenocTaBenu ycnyru 328 192
Tpuxonu oT HaeMu OT HHBECTHLMOHHM HMOTH

O6mo . 403 472

IpenocTasenute yeyru ca cBBp3sany ¢ ToBapHH npesosu
Halhuse L . .. .

Hpuxosacoin oo =00 L

Dunancoe omuem 3a 200unama 3eevpusamia va 31 dexemepu 2013 21
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- 4, IPYTH JIOXOIH/(3AT'YEH) OT JEMHOCTTA

2013 2012
BGN '000 BGN '000
Ilpuxoau ot npoaakGa Ha MaTepHaIH

ol OrueTHa CTOMHOCT Ha NIPONA/ICHH MATEPHATH () ()

Hernu npuxonu ot nponak6a Ha MaTepHanu

Ipuxoau or nponax61 Ha HMOTH, MALIMHU H CHOPBKEHUSA

BanancoBa CTOHHOCT Ha NPOJAICHH MMOTH, MALIMHH H CHOPBXKEHHS () ()
Hernu npuxozau ot nposak6a Ha HMOTH, MAILIMHH H CBOPBKEHHUS 214
Ipuxoau oT oTnHCcaHU 3aXBIDKEHHA

ITpuxonH oT 3acTpaxoBaTeNHH O0e3LUETEHHUS

Ipuxoau oT Noy4eHH HEYCTOMKH

¥lpyxony OT M3IMINBLM HA AKTHBH - /7 + 74/ ¢:

Hpyru npuxoau 8
O6mo 222

3. IPOMEHH B 3ATTACHTE OT ITPOJAYKIIHA H HE3ABBPIIEHO ITPOU3BO/ICTBO

2013 2012
BGN '000 BGN '000
'Yeenuuenne (Hamanenne) Ha 3anacute ot npogykums - -130
‘Yeennuenne(HamaneHne) Ha HaTHYHOCTUTE OT HE3aBBPLICHO
TIPQU3BOACTBO ‘
OGmo 2130

Plprxormr o o s oo v s
6. KAITHTA/TH3HPAHH COBCTBEHH PA3XO/TH

LIRS 3OY)

Ilpy)KeCTBOTO € HaYuCIIWIO pa3XOaH IO PCMOHTH, pA3lIMpABaHC H nonoﬁpsmane Ha 4acT OT
Crpaiure, KOHTO CS H3I0J3BaT 3a co0cTBEeHH HYX>KIH, KOUTO pa3xoJu Ca KalHTAIM3HPAaHH B OTYETA
3a q)HHaHCOBOTO CBbCTOSHHC KaToO pa3xolH 3a npnnoﬁmsane Ha HCTCKYLIH MaTCPHAIHH aKTHBH.
Tesn KanmHTAJTH3HpaHH Pa3XohH C€ NMPEXBBPIAT B CHOTBCTHATA I'PyIa HA HCTECKYLIMTE aKTHBH Clie]
OKOHYATC/THOTO 3aBbPIIBAHC HA pa60TaTa no T4X.

7. PA3XO/TH 34 CYPOBHHH H MATEPHATH

Voe s
2013 2012

BGN '000 BGN '000
Pa3xonu 3a CypoBHHM H MaTepHaJIi 3a NPOU3BOACTBOTO
Pasxoau 3a ropuso 225 184

£ u:vl‘li; ENE RS ) T [T
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.-’V‘V?’Is'aaXojm 3a CIOMaraTeHu MarepHald 1 22
'Pa3sxoznu 3a KaHUEIapCKH MaTepHaIH U KOHCYMAaTHBH

Pasxonu 3a pesepBHHM yacTH 3

- Pazxonm 3a Boga U ApyTy MaTepHany
QO6mo T , o 229 206

& P/li3)'(02 H 34 BbHIITHH YCIIYTH

\

\

l

2013 2012
. BGN '000 BGN '000

Pa3xoaw 3a ycnayru or noaM3neHHTENH

‘ Pasxoznu 3a KOMyHHKAIMK 1 TeXHUYECKA NOMIPHKKA 1 1

| Pasxonu 3a Haemu 2

‘ Pasxonu 3a MapkeTHHr u pexnama

Pa3sxozu 3a KOHCYJITAHTCKM yCTyTH

1 Pa3xonu 3a c4eTOBOIHH ¥ OTHTOPCKH YCIyTH 1 5

| Pasxonu 3a npaBHM ¥ HOTapHANHK ycyrH

‘ Komucuonnu yenyru

\

\

|

Pa3xonu 3a WiEHCKH BHOC H TaKCH 3 4
Pagxppu 3a 3acTpaxoskn 1
Pa3xoau 3a peMOHT H IOAAPEKKA 23

Pasxonu 3a excruioaTanms Ha aBTOMOGHIIH
| Pasxonwm 3a MECTHM AaHBUM H TAKCH

| JlaHbBLM BBPXY pasxoauTe _
‘ Pasxonu apyru 10 ) 17

‘ O6mo 38 30

FLXOaM

9. PAZXO/TH 34 IEPCOHAIIA

2013 2012
_ BGN ‘000 BGN ‘000
Pasxonu 3a 3annaru Ha nepconana 25 23
Pasxoau 3a noxoau Ha KIIOYOBHS YTIPABJIEHCKH TIEPCOHA
Hauncnenus 3a HeH3noN3BaHH KOMIIEHCHPYEMH OTITYCKH
Hauncnenus 3a 1oxonu npu neHcHoHMpaHe
}’?;’»XOIIH AOXOAH MO I'PAKAAHCKH NOTOBOPH -
CounanHu Hag0aBKH H IUIALMIAHKSA
Pasxozu 3a connanHo M 3ApaBHO OCHrypsBaHe 7 5
O6mo 32 28
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10. IPYTH OITEPATHBHH PA3IXOTH

2013
‘ BGN '000
Pa3xozu 3a peaCcTaBUTENTHHU UETH
Pasxonu 3a koMmaHaHpOBKH
Pasxonu 3a napenns
Ornucanu B3emaHus
Pasxozu 3a Gpak Ha Matepuanuu 3anacu
Pasxoau 3a nuxeu 10 3a6aBeny nialaHusg KbM GIOmKETa
Heswacranosen xpeaut no JIJIC

Hpyru pasxonu 69

2012
BGN '000

258

O6mo 69

258

11. DHHAHCOBH ITPHXO/TH / (PA3XO/TH)

DHHAACOBH HPHXOAH 2013
BGN 000

IIpuxony OT IMXBY 110 Pa3INAIATENHY M ENO3HTHH CMETKU
JIpuxoau ot nmuxeH no NpenocTaBeHy 3aeMy ‘ 9

- [Ipuxomu oT noMOKHTENHY pa3IUKH OT TIPOMsIHa Ha BAITYyTHH KypPCOBE

[Ipuxonu ot nuBKUAEeHTH
TIpuxonu OT NONOXKKTENHN PasnHKH OT Ipofax6a Ha HHBECTHLIVH, IEHHH

2012
BGN ‘000

O6mo punancosu npuxogu 9

KsMm 31 nexkemspu 2013 r. koMIOHeHTHTE Ha pasxonuTe 3a JaHbLH BbpXy nevanbata ca cieaHuTe:

12. HMOTH MAITHHH H CbOPBXEHHA

N ENE]

AQHQICCHHCTO H3 HMOTH, MAIHHHH H C'I:Op'lﬁl(el!llﬂ € KaKTO CJj1eaBa:

KHIGRG
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3ema  Mawunuu Cmonancku Tpancnopmnu
C2padu  CuopuvICeRUR  uHGeHmap cpeocmea Obugo [JMA
BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000

S 292
Canpo xem 1 axyapu 2013 r. 11
... Ipuno6Guru npes nepuona

- IMpexebpneny or rpyna B rpyna
- OTnucaHy 3a nepuoaa
S Cammo kM 303
31 nexemBpu 2013 r.

Harpynana amoprasanus 180
Canno xbM 1 snyapu 2012 .

AmopTHzauus 3a nepuona 32
AMOpTH3ALIHS Ha OTIIHCAHUTE
Canno kM

31 nexemspu 2012 r. 212

Banancosa croiinocr

KoM 31 nexemspn 2012 r. 91

HMOTHTS, MamuHuTE M CBOPBKCHUATA €2 MPEJCTABEHH MO LEHa Ha HPHAOOHBAHE, MHHYC
HaTpynaHata amoprtusauui. He ce HauucisBa aMOpTH3aLMs Ha 3eMHTe M Ha HE3aBBPUICHHTE
axtuey. Ha ocTananute akTuBH ce HaunciBa aMOPTH3ALHA 10 JIHHEHHUA METOA NPE3 TOME3HAST MM
’KHBOT, YCTAHOBCH OT PHKOBOACTBOTO Ha NPEATIPHATHETO.

13. MATEPHATHH 3AITACH

S 2013 2012

BGN ‘000 BGN ‘000
Marepuanu u cyposunu

HNpogyxums

Croxu 3a npenponax6a 35 72
- Hegapppieso nponssoncteo

I'opuso

3anacHu uacTu

Hpyrs; ;- :

O6mo 35 72

SR

14. TBPIOBCKH H APYTH B3EMAHHS

2013 2012
e BGN “000 BGN 000
Bsemanug ot kiHentH

Obesyenxa na ezemanun Q) )
RS -

IR
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B3emanna oT KIMEHTH, HETHO
/.; B3eMaHKA N0 HENPHKJIOYEHH CIENKH
“B3eMaHMA IO NpeOCTABEHH 3a€MH
- Baemanmus 3a nMXBH
" B3eMaHHs N0 NpeJOCTABEHH aBaHCH
JaHeuy 32 Bb3CTaHOBSBaHE
TpenocTaBeHy 3a6MH Ha CBBp3aHH JIHIA
. B3eMaHu 3a IMXBH OT CBBP3aHH JIMLIA
Henpu3sHaTH JTMXBH 1O JU3MHIOBH JOTOBOPH
‘TlpennnarenH pa3xoau 3a 3aCTPaxOBKH M 33 aGOHAMEHT
* - . B3eMaHus OT 3aCTpaxoBaTe/H
JApyru B3eManus
O6mo

Benuku ABJITOCPOYHH B3€MaHHA Ca IBJDKHMH B PaMKHMTE Ha MET I'OZUHH OT JAaTara Ha OT4YeTra 3a
Q)m{aﬂcowro CBCTOAHHEC. E(bex'mnﬂm‘e JINXBCHH INIPOLCHTH HA OTBJITOCPOYHHUTE B3EMAHHUA Ca KAaKTO

cjicasa:

He ce Habmonasa ronaMa KOHLETpaLUys Ha KPEJUTEH PUCK TIPH THPrOBCKHTE B3€MaHHMS, Thil KATO

HpyXkecTBOTO HMa ronsaM Gpoit KIIHEHTH.

Ry

135. HAPHYHH CPE/ICTBA H TAPHYHH EKBHBAJIEHTH

Hapyypn.cpenctsa B nesa

IMapyuHu cpencTBa B Uy)KAeCTpaHHA BalyTa

Baywuepu 3a xpaHa no HoMHHaNHa CTOHHOCT

l'Iapmnm Cp€AacTBa B JICBA, npeaoCTaBCHH Ha ACTIO3UT

TTapu4HH CpeACTBa BLB BaTyTa, IPEAOCTABEHH Ha JETO3UT
O6mo ' '

16. OCHOBEH KAITHTAT

JBH3KEHHETO HA OCHOBHHS KANHTAJ € KAKTO CJ1e1Ba:

Tlanirmegg - oo - ;
QCHOBCH KalMTajl B HAYaJIOTO Ha Iepuoaa

Hafijynaua nevanba
OcHoBeH KaNHTAJ B Kpas HA HePHOAA

S

27 26

19 43

48 69

2013 2012
BGN ‘000 BGN ‘000
57 9

57 9

2013 2012
BGN ‘000 BGN ‘000
5 5

317 308

322 313

DuHarncos omyuem 3a 200unama 3asvpuieauia Ha 31 oexemepu 2013
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HKOBH 32MH
- HmOm]H 3aeMH
Hpyru 3aemu

Oo6mo

18 THPTOBCKH 3A/IB/KEHUA

:l 7‘ :"!: !‘“ SARr -

3aaBJDKEHHA 110 MPEAOCTaBEHH aBaHCH
3amkenm KBM JOCTABYHLIM
3aB/DKEHHA 33 FapaHLUH
34XBIDKEHHA KbM MHTHHITH
§am_qm<eum KBM BEJIOMCTBA

HpyrH 3aqbIDKCHHS
060

3axpKCHHA 38 TEKYLH Bb3HarpaXacHus

3aqB/DKEHHS 3@ HEMOJI3BaHH OTITYCKH
O6mo

2013 2012
BGN ‘000 BGN ‘000
0 31

23
23 31
2013 2012
BGN ‘000  BGN ‘000
2 10
220 245
222 235
2013 2012
BGN ‘000  BGN ‘000
2 1
2 1

27
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JIpy’kecTBOTO HaYMCIABA PasXo/IH 3a HEH3NON3BaH IUTaTeH OTICK Ha NMEpPCOHANa U I'M OTpassiBsa B
- ordera 3a BceoOxmatHMA noxon. OCTaTeKBT B Kpas Ha NEpHOAA € MNpeICTaBeH B OTYETa 3a
. <~ (PMHAHCOBOTO CHCTOSHHUE 33a€J(HO C TEKYIIHTE 3a(bJDKCHHUs KbM NCPCOHATIA.

20.3. EHHA KM OCHI' YPHTE/IHH I1P. PHATHA

2013 2012

BGN ‘000 BGN ‘000

3axBiDKeH s 32 OCHTYPOBKH BBPXY TEKYIIM BBE3HAIDAKICHUS 1 1
3annoKeHNs 32 OCHTYPOBKH BBPXY HETION3BaHM OTILYCKH

O6mo- - 1 1

Jpy’KeCTBOTO HAuMC/IfiBa DasXOAM 3a CONMAIHM OCHTYPOBKM M TIH OTpassBa B OT4eTa 3a
BceoOXBaTHMA -0X0A. OCTaTHKBT B Kpas: Ha: IIEpHOAA € NPEACTaBEeH B OTYeTa 32 (HMHAHCOBOTO
CBCTOSHHE 3a€/THO C TEKYIIUTE 3aXBJDKSHHA KbM OCHTYPUTEHUTE OpPraHU3aliy

2L 3. EHHA 34 H
2013 2012
BGN ‘000 BGN ‘000
3amemxenus 3a JJIC -
3axpDKeHHs 338 KOPIIOPAaTHBEH JAHBK 1 3

3agbDkeHNs 32 JaHBK BBPXY JOXOIMTE Ha (PH3HIECKH JIMLIA
3agsiDKeHHA 3a AaHBUH BBpXY pasxoaure no 3KIIO

3anm1<emm3amecnmnam;unnmcn o

22. CbbHUTHUA CJIE/T KPAA HA OTYETHHA ITEPHO,

KoM aaraTa Ha M3roTBAHE HA HACTOAIIMAT (bI'IH B OTUCT HC Ca HACTHITHIH c1>6mm1, H3HCKBAIH

KOpEKLMH Ha (PHHAHCOBHTE OTYET

/,.

y :
77;% ‘7///// 4

C'bcrasm'en.

// V17 ey
16 Mapm 2014 2. yiiiAg
Hepnux """""
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