3JATEH JEB KAIUTAJI A/l

OUHAHCOBHU OTHETH

31.12.2009
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JIOKJIA/1 3A JTEMHOCTTA

HA

VYIPABJISIBALLO JIPYKECTBO ,,3JIATEH JIEB KATTUTAJI” A/l
nrPE3 2009 roiIMHA

I. Paseurue na aeitnocrra na YJ1 . 3aaren ges Kanuran™ AJL

IIpe3 2009 r. ameiinocrure, usBbpmBanu ot Y/ ,3naren snes Kanuran™ All, ca
CBBP3aHM OCHOBHO C AHT@KMMEHTHTE, ChIVIACHO Jorosopa 3a ynpasienue ot 3.11.2000
rojauna 3a ynpasiennero Ha MJ1 . 3naren nes” AJl m craprupane Ha JIGHHOCTTA HA HOBaTa
KHUC : J1® . 3naren JleB Uuaekc 307

V] .3naren nes Kamwmran" AJl ocbluecTBsBa Ta3H JICHHOCT IOCPEICTBOM
WHBECTHLIMOHHHM PCIICHHS W HapeX/laHWs, KOMTO C€ H3IIBJIHABAT OT YI'bJIHOMOLICHHUA
MHBECTHITHOHEH NOCpe/IHUK npu cnasBane w3ucksanusta na 3IITILIK, ycrasa, npasuiara n
WHBECTHIIMOHHATA MMOJIMTHKA HA BCSKA €/IHA OT YNPaBIsBAHUTE KOJICKTHBHH HHBECTHIMOHHH
CXEMH.

YipasjisiBalioTo JpYKECTBO OPraHM3upa M W3BBPIIBA Npolleca Ha IPHEMAHEe Ha
MOPBYKH 32 MOKYNKA U 00paTHO H3KYIyBaHe HAa AKIMK U JSJI0BE @ CHINO TaKa OCHLIECTBsABA
CYETOBO/IHOTO, OTYETHOTO, MAPKETHHIOBOTO M peKiiaMHOTO obcnyxsane na U/J1 ,3naren neB”
AJl n J1® 3naren Jles Unjeke 307,

B navanoro Ha M. oun 2009 r. 3anouxHa emutTHpaHeTo Ha jsnose ot JI® ,3naren
JleB Unnexe 30” u 10 cpejiara Ha M. aBryct 6sxa nabpanu naja 500000 8., nebxoaumuTe 32
craprupane Ha 0OpaTHOTO H3KYIyBaHe.

11. ®uHAaHCOBO CHCTOSIHAE HA JIPYKECTBOTO KbM Kpasi Ha 2009 r.

MHHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO € J100po Ha dona Ha 3aabi0oyaBailara ce
kpusa. To mosiyyaBa JOroBOPHPaHO NOCTOSHHM NPHXOJHM 34 W3BLPIIBAHUTE JIGHHOCTH 10O
ynpasienue na nopreitmre na WJ1 ,3naren nes” AJl u JI® ,3naren Jles Munexe 307,
KOETO MY OCHTI'YpsiBa CTaOMJIHOCT M KOHPOPT.

[IpuxoanTe Ha JPYKECTBOTO 3a mepuojga ca B pasmep Ha 300 442 jB., karo
ocHoBHata vact- 270 802 nB. ca npuxoau or oOHyaiiHara JEHHOCT, 8 MMCHHO TaKCH 3a
ynpassienue, 3amamany ot WJ1 3naren nes,, A/l /264 000/ u J1® ,3naren JleB Mujeke 30”
/6 802/. Tesu npuxoau ca 11.27% no manko B cpaBaeTre ¢ 2008 roj., kKaro HaMaJICHHETO ce
JIBJDKU HA HamalsiaTa cpeiHoNpeTeriesa Hetna croifnoet Ha aktusure na MJI. Ocrananara
4acT OT npuxouTe B pasMep Ha 29 640 sB. ca (MHAHCOBH NPHXOJH OCHOBHO OT JIHXBH 110
JICIIO3HTH, TIPH KOMTO UMame 3ana3BaHe Ha HUBOTO cripsimo 2008 roj.

OG0 pa3xojuTe Ha JAPYKECTBOTO 3a roguHara ca 256 598 nas., nokaro npes 2008
roj. ca 6umm 238 810 siB., Koeto npejcTasissa yBenuuenue ot 8,20 % .

OCHOBHO YBEJIMYEHHETO HJIBA OT YBEJIMYCHHTE pa3Xo/id 3a BB3HAIPAK/ICHHA H
OCHI'YPOBKH M Jpyrute pazxoau crnpsmo 2008 roj.,

B pesysitar Ha A€HHOCTTA CH JAPYXKECTBOTO IPUKIIOYBA rojMHaTa ¢ nevanba ciesl
nanbiM ot 39 420 nB., koeto e Hamasienue B cpasuenune 2008 roa. ot 58% .



11l. CoOmnrus cjea aarara Ha oT4veTa

CHBETHT HA JIMPEKTOPUTE HA YIPABJIABALOTO JPYXKECTBO JIEK/IapUpa, 4¢ 3a neproja
cJie]l jlaTaTa, KbM KOSITO € ¢hCTaBeH (PMHAHCOBUS OTHET /10 JaTara Ha MU3rOTBAHETO MY, HE ca
HACTBIIWJIM BAKHM W/WIM 3HAYMTEJHM 3a JEHHOCTTa HAa MNpPEUIPUATHETO CHOMTHSA,
HEOMOBECTABAHETO HA KOMTO O IOBJIMSAIO 32 BAPHO M YECTHO NPE/ICTaBAHE Ha pUHAHCOBUTE
OTYETH.

1V. JleiicrBusi B 00/12CTa HA HAYYHOH3CJIE/10BATEICKATA H PA3BOIHHA JICHHOCT.

Crnenupukara Ha OpeaMeTa Ha JEHHOCT HAa MHBECTHUIMOHHOTO JIPYKECTBO HE
[pejuioiara pa3BHBane Ha HAyYHOW3CJIE0BATENCKA M Pa3BOHA ICHHOCT,

V. Be3Harpas/ieHusi Ha YJICHOBETE HA ChBETA HAa JIMpeKTOpuTe Ha /IpyiKecTBOTO Nnpes
2009 r

Hauncnenure npes 2009 r. pp3narpaxaeHus ua uienosere na CJ1 na JIpyxecrsoro
ca B pasmep Ha 82800 nesa.

V1. Ilpupo0urH, nNpUTERABAHH M NPEXBLPJIEHH 0T 4YieHOBeTe Ha ChbBeTa HA
AMPEKTOPHTE Npe3 roAHHATA AKIHH HA /IPYKECTBOTO

Ilpe3z 2009 r. He ca M3BLPIIBAHM MPEXBBLPJSHUA HA QKUK W aAKUMOHEpHATa
CTPYKTYpa HE € IPOMEHsHA.

VIL Ilpasa na wienosere na CJ1 1a npnaoduBar aKuHH HA APYKECTBOTO

Beexn wien na CJ] mma nipaso ja npuaodusa akimu OT JIPYKECTBOTO.

VIIIL. /lorosopn 1o 4. 240 6 or T3, ckjouenn npes roauHara.

UsieHOBETE HA ChBETAa HA JUPEKTOPHTE WM CBBp3anu ¢ TaX smna npes 2009 r. ve ca
CKJIIOYBAJIM C JIPYKECTBOTO JIOTOBOPH, KOWTO M3/M3aT W3BBH oOMyaiinata My JACHHOCT WIIH
CHIECTBEHO CE€ OTKJIOHSBAT OT NA3aPHUTE YCIIOBHS.

IX. IlepenekTHBY 32 PA3BHTHETO Ha ApykecTBOTO npes 2009 r.

IlpenBuK1aHOTO pasBuTHE Ha ApYy)ecTBoTO npe3 2010 r. e cBbp3aHo ¢!
®  M3BJIHEHHETO HA 3AJI0KEHUTE LEH, CBbp3aHu ¢ ynpasiennero Ha UJ1 ,3naren nes”

Al

e pa3sBMTHE HA HOBaTa KOJEKTHBHA MHBeCTHIMOHHA cxema - JI® . 3naren Jles Mnjekce
30"

e CHHXPOHHM3MPAHE HA BHTPELIHO — JPYIKECTBEHUTE JIOKYMEHTH, ChOOPa3HO 3aKOHOBHTE
M3UCKBAHMA,

® VYIIpaBJICHHUEC HA pUCKAZ 3



® U3IIbJIHEHHE Ha IporpaMara 3a peKjiamMa H MapKeTHHTI'.

Jlata 08.01.2010 roauna



CYETOBOJEH BAJIAHC

HA 3IATEH NEB KAMWUTAN AQ

KbM 31.12.2009

AKTUBU
Cyma (neBa)
Paspenw, rpynu cratum Benexka Tekywa MpeaxonHxa
Ne roguHa rogvHa

HeTekyln aKkTuBu
[dbnroTpanHn Mmatepuantu akTusu 4 1797 3 491
[dbnroTpaiHn HemaTepuanHn akTuen ) 4 156 684

Obuwo: 5 953 4175
F
Tekywm akTuBm
MNapu4Hu cpeacTea 6 347 391 371786
BaemaHus i 12 099 50 565

Obuwo: 359 490 422 351
ﬁcum aKTUBM: ' W 426 526
[KATITATI ¥ TACVBW

Cyma (neBa)
Pazpenwu, rpynu cratum Benexka Tekywa MNMpeaxonHa
Ne rogvHa rogvHa

Kanurtan v pesepBu
OcHoBeH kanutan 250 000 250 000
O6ww pesepen 8 25 087 25 087
HepaanpegeneHna nevanba 10 46 665 56 866
PesynTaT oT TeKyLuWs nepvog 39 627 89 799

Obuwo 361 379 421752
Tekywmu nacusm
Tekywmn sagbimkeHns 1 4 064 4774
[BCcuuko kanuTan u nacuem: 365 443 426 526,

Hata: 08.01.2010

Cwcrasuten: Hukonaii MonuHyes/ ){é

ManbnHuTtened gupektop: Munso 3ukaraHos

3asepwn : BAO Bwnrapus 00
CrosHka AnocTonosa
HEC, PeructpupaH ogutop

|  [F, ’»”
:,1.';~_‘I: A (AN




OTYET 3A BCEOBXBATHUA OOXO0AO

HA 3NATEH NEB KANMWUTAI AQ

KbM 31.12.2009

HaunmeHoBaHue

Mpwuxogw ot nponaxdim )

N!z

Benexka

Cywma (nesa)

Tekywa

roauHa

~ 270802 |

Mpeaxonxa
roguHa

308 965

Pa3zxoawn 3a matepuani u BLHLUHW yCryru 13 (73 541) (71 989)
Pa3axoaw 3a nepcoHana 14 (167 479) (154 894)
Paaxoaw 3a amopTusauuv 15 (5 122) (5 168)
Opyrn pasxogu 16 (9 559) (5 956)
I'Hefan ‘pe3ynTaT oT 06U4YalHa JeHHOCT 15101 70 958
DUHAHCOBW NPUXOAN i 29 640 29 665
PrHaHCcoBW pa3xoau 18 (897) (803)
HeTen pesynrar oT (pMHaHCOBA A@NHOCT 28 743| 28 862
Meyan6al(zaryba) npean AaHbLUK 43 844 99 820
19 ___ 4424 10 021

- -'33*;120:4_11 89 799

0.1577 0.3592

39 420 89 799

[ata: 08.01.2010

3asepun : CtosHka AnocTtonoea | | I

BAO Bwnrapus 00 I |.-;_-‘if1-w't,'ll\L W {
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OTYET 3A NMAPUYHUTE NOTOLU NO NMPEKUA METO

HA 3/TATEH NEB KANUTAN A

KBbM 31.12.2009

Cyma (neBa)

HanwmeHoBaHue Texkywa MNpeaxonHa
roguHa roguHa

NMAPUYHW NOTOLUW OT ONEPATUBHATA OENWHOCT

MocTLNNEHWA OT YNPasneHne Ha akTeu - -19 518
[Tapu4H#i NOCTHLIVICHHA, CBBP3aHH C TBPrOBCKH KOHTPAreHTH 214 064 256 145
Mokynka Ha AbLNroTpanHW akTen (6 901) (1 022)
MnaTeHy Bb3HarpaXeHWs 1 OCUIypPOBKW (154 452) (152 539)
MnateHn gaHsum (18 508) (25 233)

1 Napu4HW noToun

2

NAPWUYHKU NOTOUN OT ®PUHAHCOBATA EUMHOCT

Mapu4HKn NoToUN, CBBP3aHN C NIMXBWN M KOMWUCWUOHHK 41 403 8 534
HeTHa npomsiHa Ha napu4HUTe cpeacTea (24 395) (74 133)
lMapv4HKn cpeacTea B HA4YanoTo Ha nepuoaa 371786 445 919

DNata: 08.01.2010

Cucraeuten: Hukonan MNonuHyes /

3asepwn : OO Bbnrapua 004 | | |
CrosHka AnocTtonosa :
AEC, PeructpupaH ogurop Vi 4

W
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™
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OTYET 3A COBCTBEHWUA KATMUTAT

HA 3NATEH NEB KANMUTARN AQ

KBbM 31.12.2009
Cyma (nesa)

AKUMOHepeH
Mokazarenu Kanuran O6wm pesepsn | [lNevanba Obwo
1 2 3 4

Pasnpeaenexue Ha neyanbara
PaanpegensHe 3a AMBUAEHTN (100 000) (100 000)
YBenuyenwe Ha kanutana

HetHa neyanba 3a nepnoaa

39 627

3aeepun : B0 Bvnrapus 00/ \Y
CrosHKka AnocTonosa . -
OEC, Peructpupan oautop I dau van




KbM 31.12.2009 1.

1. BA3A 3A N3rOTBAHE HA BAJIAHCA

DUHAHCOBUTE OTYETH Ca M3rOTBEHW B CbOTBETCTBME C M3NCKBaHUATA Ha MexayHapogHwuTe
craHaapTv 3a dvHaHcoew otdeTn (MCO).

2. MPUNATAHE HA MEXXOQYHAPOOHWUTE CHETOBOOHW CTAHOAPTH

Mpe3s Tekywiata roguHa gpyxectsoTto npunara MCC cenocrasmmo ¢ 2008 roguHa.

3. CHETOBOAOHA MNMOJNNTUKA

Ba3a 3a u3roTesiHe Ha (PUHAHCOBMUTE OTHETH

Y[ "3natex nes Kanutan"' Al ocblECTBABa CBOSATa CHETOBOAHA NONUTUKA B CLOTBETCTBME ChC 3akoHa 3a
CHETOBOAHA AENHOCT.

OT4eTHa BanyTa

CbrnacHo uancksaHuaTa Ha BbNrapckoTo 3akOHOAATENCTBO, APYXECTBOTO BOAWN CHETOBOAHUTE CK

pernctpu B Benrapcku neea. PMHaHCOBWTE OTHETW ca npeacTasenn B Bunrapckn nesa (BGN).

DUKCUHI Ha HAKOW BanyTu KbM Bbnrapckvs nes kem 31.12.2009r.

1 EUR =]1.95583 ns.

MaTepuanHu ALNroTpanHM akTUBKU

ObnroTpanHuTe MaTepuanHM aKkTUBY NPECTABNABAT KOMMKTPU U CTOMAHCKW WHBEHTAP, KOWTO UMaT LieHa
Ha npugobueaxe Hag 500 neea n camocTOATENHO onpedensemM noseYe oT eAHOrOAULIEH NONE3eH CPOK Ha
ekcnnoaraums.

MbpBOHaYanNnHoO ALNroTPanHMTEe MaTepMarnHn aKTMBY Ce OLiEHABAT NO LeHa Ha npuaobusBaHe, KOATO
BKNKOYBaA NOKyNHaTa ueHa » BCUYKKN Npekn pasxogu.

3a oueHka Ha [IMA cnep NbpBOHA4YanHOTO NPU3HABaHE Ce NpUema NPenopbLYUTENHUA NOAX0A.

QOueHka cnen NbBpPBOHAYANHOTO NPU3HaBaHe - CNej NLPBOHaYanHOTO NPU3HaBaHe KaTo akTUE BCEKK
OTAENEH AbNroTpaeH MaTepuaneH akTuB Ce OTYuTa No LueHa Ha npuaobueaxe, HamaneHa c HaducneHuTe
amopTuiauumn U HaTpynadara 38I’}‘63 oT obeaueHka.

Bb3craHoBumocT Ha BanaHcoBarTa CTOWMHOC - NPEANPUATUETO Npepasrnexaa 6anaHcoeaTta CTOMHOCT Ha
AMA w» onpegens TaxHaTa Bb3CTaHOBMMa CTOMHOCT. KoraTto OT akTMBa HE ce 0YaKkBaT HUKaBW MKOHOMUYECKN
narogu, TOW ce oTnucea.

OdbnroTpanHuTe MaTepnuanHu aKkTUBM ce aMopTU3npal no NUHeNHNS MeToq Npes TeEXHUA NonNeaeH cpok
Ha ekcnnoartauus, KaTto oTYeTHaTa WK NpeoueHbLYHaTa UM CTOMHOCT Ce Hamansea 4o pasmepa Ha
OCTaTbYHaTa UM CTOMHOCT CbC CregHUTe roguLLIHK aMopPTU3aUMOHHW HOPMU:

KomntoTpu - 50 %

CronaHckn uHeextap - 15 %

HauucnsaBaHeTO Ha aMOPTU3aLMATa 3ano4YBa OT MECELa, CNeABalLl] Mecela, B KOWTO aMOpPTU3UPYEeMUs
aKkTuB e npuaobuT unu BLBeaeH B ynoTpeba.

KoraTto ocTtarb4HaTa CTOWHOCT Ha aMOPTU3NPYEMWA € HEe3HaYMTeNHa No pasmep v NPOLEHTHO CrpAMO
oT4YEeTHaTa My CTOWHOCT, TA MOXe Aa ce npeHebperHe. AMopTVanpyemaTa CTOMHOCT Ha akTuBa B Tesn
Crnyyau e paBHa Ha oT4eTHarTa My CTOMHOCT.

HemartepuanHu AbNroTpanHn aKkTUBM

HemartepuanHute ALnrotTpaiHu akTMBKM NpeacTasnsaBaT OCHOBHO NporpamHy npoaykTu. MNepeaHavanHarta
oLeHKa Ha HemaTtepuanHuTe ALNroTpauHW akTen nNpy NpuaotueaHeTo UM ce OLEeHABa Mo UeHa Ha
npuaobueaHe, KOSTO BKNIOYBA NOKYNHaTa LeHa 1 BCUYKW NPeKn pasxoaw 3a NoAaroToska Ha akTvea 3a
n3non3eaHeTo My no npeaHasHadexune. OueHkaTa cnej NbpBOHaYanHoTO NpU3HaBaHe Ha HemaTepuanHus
aKkTWB Ce oT4uTa No ueHa Ha npugobueaxe (cebecTolHOCT), HamaneHa ¢ HaTpynaHaTa amopT3auns u
eBeHTyanHu HaTpynaHu sarybu ot obesuenka.



lNpeannarexun pasxoau

KaTo npegnnaTeHu pasxoau Ce 0T4UTaT pasxoauTe, KOWTo Ce OTHACHT 3a Crieasalyn
OTYETHU NEepUoaN.

lMpuanaBaHe Ha NpuXoawnTe U pa3xoauTe

OueHka Ha npuxoguTe - [puxoaLT ce onpeaens no cnpasegnueaTta CTOMHOCT Ha NONYYeHOTO UK
noanexawjoTo Ha nony4yaeaHe Bb3HarpaXneHue nog copmarta Ha napudHKu cpeacTsa Mnn
napu4HN EKBMBANEHTH.

MpuxoauTe ce oTpa3ssaT BbB (PMHAHCOBUS PE3ynTaT 3a Nepuoaa, Npes KoMTo e OCbLecTBeHa
onepauusTa, He3aBuCKMO OT Nepuoaa Ha W3nnallaHeTo M.

Paaxogure ca HauucneHu u onosectenn B OTyeTa 3a goxoauTe, obxsallanku Lenus nepuog Ao
Kpas Ha thHaHCOBUA Nepuoa.

EdhekTn OT NpoMsAHa BbLB BaryTHUTE KypcoBe

Cpernka B YyXaecTpaHHa BanyTa Ce 3anncsa Npy NbpBOHA4YanHo NpusHaBaHe B OTYETHaTa BanyTa,
KaTo KbM CymaTa B YyxaecTpaHHa BanyTa ce npunara 06MeHHUs Kypc MeXay OT4YeTHaTa u Yyxpata
BarnyTa KbM Aararta Ha caenkara.

MapuyHuTe cpeacTsBa, B3EMaHWATa U 3aAbIIKEHUATA BLB BanyTa ce npeobpasyear nNo 3akn4YUTeNHNS
Kypc Ha bbwnrapcka HapogHa banka. MNpu onpegenaHeTo Ha LeHa Ha ChKPOBWULLHMTE akuwm ce
M3IBBLPLLIA OUEeHKa No kypca Ha BHE 3a cboTBeTHaTa BanyTa KbM CbOTBETHATA AaTa.

Becuyku pasnukn, npomatuyawm ot npoMmsiHa Ha BanyTHUTE Kypcoee ce oTpaaseart B OtveTa 3a
aoxoauTe.

Kanuran

OBWwmAT pasmep Ha OCHOBHWA kanuTan e B paamep Ha 250 000 ne., pasnpegeneH Ha 250 6pos NnoMMeHHW
akuum ¢ HommHan 1000 ne. kakTo cnegsa: bbnrapcka koHcynTaHTeka rpyna All -125 Bpos akuun
1 Kapugo EOQ/[ - 125 Bpos akuum.

3agbmkeHus

3aabnkeHuaTa ca KbM AOCTABYMUM W KNWEHTH, BIogKeTa, NepcoHana, OCUrypuTenHn NPeanpusaTUS v APy
KpeanTopu.

Oanbum

Cnopep 6b1rapckoTo AaHBYHO 3aKOHOAATENCTBO APYXECTBOTO € 3agbikeHo no 3KMO ga nnati paHbK
nevanba. [lanbyHaTa craeka e 10 % ot obnaraemara nevanGa.

ChUecTBEeHU NpeLeHKn U NPUBNN3NTENHN OLEHKK

MC®O, noctass U3UCKBAHETO yNpaBneHneTo Aa Hanpasu NPUBNN3UTENHU OLEHKW U NPEANONOXEHWs, KOMTO OKassar
BMMAHME BbPXY CYMUTE Ha aKkTMBWUTE W NacueBvTe Ha fartarta Ha (OMHAHCOBUTE OTHETK, KaKTO U BLPXY CYMWUTE Ha NpUXoauTe v
pasxoguTe no Bpeme Ha oT4eTHUA nepuog. Bunpekn, ye Tean npubnuantenyu ouyeHku ca Ha 6asa Han-gobpute nosHaHus
Ha PbKOBO/CTBOTO 3a cymara, CbOMTMETO UNK AEeNCTBUATA, KpalHWUTE AeACTBUTENHW peaynTaTi MoraT Aa ce paanvyasar oT
Te3an NPUBNN3NTENHN OLIEHKN.

ApyXecTBOTO OUeHABa NPUBNN3UTENHUTE CW OLEHKU Ha Tekylla Ba3sa, kaTo 1aronasa MCTOPUYECKUS OMNUT, KOHCYNTauwWmn G
eKCnepT ¥ ApYri METOAM, KOWTO Ce CHUTAT 3a PadyMHK Npu aagequTe ob6cToaTencTea. [edcTBUTENHUTE peaynTaTi MoraT
Aa Ce pasNu4aBaT CbLECTBEHO OT NPUBNU3NTENHWTE OLEHKKM, eCDEKTHLT OT KOWUTO CE Npu3Hasa npes nepvoaa, B KOUTo
haKTuTe M3TLKBAT Ha NPEAEH NnaH AOCTOAHUETO Ha peBuansTa.
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4, ABLNTOTPAVNHUN MATEPWANHU AKTUBW

MawuHn n ﬁPYI’u fIMA Obuwo
obopynBauve
OTyeTHa CTOMHOCT
Kbm 01.01.2009 20702 6 565 27 267
Mpuaobutn 1034
Wanucaxu = o
Kbm 31.12.2009 21736 6 565 28 301
AmopTuiaums
Kem 01.01.2009 (18713) (4 063) (23 776)
AmopTuaauus 3a roguHara (785) (1942) (2 728)
WUsnucaHa = i el
|Kbm 31.12.2009 20 498 (6 00'5_ (26 !|
BanaHcoBa CTOWHOCT L]
|Km 01.01.2009 j 989| 2502 3 491
[Kom 31.12.2009 v 12ﬁl 560 1797
5. AbNFOTPANHWU HEMATEPUANHN AKTUBH
Mporpamum
npoayKTu
OT4yeTHa cTOMHOCT
Kbum 01.01.2009 14 186
Mpuaobutn 5867
Wanucanm
Ktm 31.12.2009 20 05
AmopTusaums
Kem 01.01.2009 (13 502)
AMOpTU3aUMA 3a roguHaTa (2 385)
Wanucana |
|Kbm 31.12.2009 (15 897"
BanaHcoBa cTOMHOCT
|Kum 01.01.2009 %
|Kbm 31.12.2009 41
6. MAPWYHU CPEOCTBA
31.12.2009 31.12.2008
BGN BGN
[Napu4yHu cpeacTea B Kaca 2486 2163
- B neea 2 486 2 163
- BbB BanyTa
MNapw4HW cpeacTBa No pasnnalwaTtenHn CMeTkn 8 044 7107
- B neea 8 042 7 104
- BbB Banyta 2 3
[enoantu 336 861 362 516
- B nega 75 203 55 958]
- BbB Banyta 261 659 306 558
Obuo:| 347391 3770'1
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7. BBEMAHWA

31.12.2009 31.12.2008
BGN BGN

ABAHCOBO BHECEHW AaHbUW 10 325 9 794

BaemaHusA OT gocTaBymLM 723

BaemaHusa OT KNMeHTn 467 18 013

PasyeTtu no cubupaxe Ha cpeacTea 428)

|Bpyrv B3emanns 912 1279|
BaemaHus OT NMXBU 396 20 328

Obuwo: 12 099 50 565

8. NPEANNATEHU PA3X0AMN

KaTo npegnnarteHn pasxogn ce oT4MTaTt pas3xoam 3a aboHaMeHTW, KOUTO Ce OTHAaCHT 3a crnepfsalli OTYETHU Nepuoaun.

Kbm 31.12.2009 HaMa npeannaTeHn pasxoau.

9. OBLUV PESEPBU

31.12.2009 31.12.2008
BGN BGN
06w pesepsn 25 087 25 087
O6uyo: 25 087 25 037|
10. HEPA3NPEOENEHA MNEYAIIBA
31.12.2009 31.12.2008
BGN BGN
HepasnpegeneHa ne4anba kem 01-01-2009 56 866 37 500
lNeyan6a ot npeaxogeH nepuog 89 800 158 366
Pasnpeaenexve Ha nevanba oT NpeaxodHn nepuoan (100 000) (140 000)
Hepasnpegenexa nevanba kem 31.12.2009 46 665 56 8
11. SAOBIMKEHWA
31.12.2009 31.12.2008
BGN BGN
JagbmKkeHns KbM gocTas4yvum 204
3agbmkeHnsa KbM nepcoHana 2823 3 401
3aQbMKeHNA KbM OCUTYPUTEITHW NPEeanpruATHS 506 414
3agbmKeHns KbM [OBEPUTENN 531 959
06Wo: 4064 4 ﬁ‘i]
12. IPUXOOWU OT NPOOAXEW
31.12.2009 31.12.2008
BGN BGN
lMpuxoawu oT ycnyru 270 802 308 965
pyrv HethMHaHCOBKU NPUXoAN
'P : 06Wo:

13. PA3XOAW 3A MATEPWUAINN U BBHLLHW YCNYTU

31.12.2009 31.12.2008
BGN BGN
Pa3sxoaw 3a BbHLIHW yCNyru (70 572) (67 144)
Paaxogu 3a matepuanu (2 968) (4 845)
obuio: (73 541) (71 989)|




14, PA3X0OAWN 3A NEPCOHATIA

31.12.2009 31.12.2008
BGN BGN
Pasxogw 3a saannatu (147 532) (133 195)
Pasxoaw 3a ocurypoBku (18 906) (20 452)
Pa3axoawn no Hewsn. oTnycku (743) {1 040)
Pxofaw 3a ocur Hewan OTnycK (91) (207)
obujo: (167 272) (154 894)|
15. PA3X0OQW 3A AMOPTU3ALUK
31.12.2009 31.12.2008
BGN
Paaxogu 3a amopTuaaumm Ha AMA (2 728)
Pa3axoaw 3a amoptuaaumm Ha [JIHA (2 395)
obuio: (5122)
16. APYT PA3X0ON
31.12.2009 31.12.2008
BGN BGN
OYrn paaxoau (
el ob6uwo:

17. PAHAHCOBU NPUXOAN

DduHaHCcoBUTE NPUXOAN Ha APYXECTBOTO Ca KakTo crnegea:

31.12.2009 31.12.2008
BGN BGN
MNpyxoaw oT NMXsun 29 587 29 312
[pyru " 53 353
obuwo: 29 640| 29 866'
18. ®PAHAHCOBUW PA3X0OU
31.12.2009 31.12.2008
BGN BGN
[pyru _ (897) (803)
obuo  (897) 803
19. DAHBUW
31.12.2009 31.12.2008
BGN BGN
KoprnopaTveeH gaHbk 4424 10021
' ' obwo:| 4424 10021

MNpes nepuoaa YnpasnsasawoTo gpyxecTeo "3nateH nes Kanutan" Al , no cunarta Ha CKNYeH AoroBop.
ynpaensea MiHBecTMLMOHHOTO apyxecTteo "3nateH nes" Al

"3nareH nes Kanutan" Afl, B Ka4eCTBOTO My Ha ynpaensisawjo apyxectso Ha W[ "3naten nes" Al]
HE & U3NoN3Bano UK sanarano MMYLECTBOTO Ha MHBECTULUMOHHOTO APYXECTBO 3a NoKpuBaHe Ha
CBOM 3a8LIDKEHUA, KOUTO HE Ca CBbP3aHuW C yNpaBneHWeTo Ha AelHocTTa Ha MHBECTULMOHHOTO
OPYXECTBO.

Mpes nepuoaa YnpasnseawoTo Apyxectso "3natex nes Kanuran" Afl , no cunata Ha CKIKYeH 4orosop.
ynpasnsaea A® 3nateH lNee MHgekc 30.

"3nareH nes Kanutan" All, B Ka4eCTBOTO My Ha ynpaensisalwo apyxectso Ha [1® 3nateH Jles UHaexkc 30
HE € K3Non3Bano WNu 3aanarano MMyLEecTBOTO Ha [loroBopHua GOHA 3a NokpuBaHe Ha
CBOW 3abMKEHNA, KOWTO He Ca CBbP3aHu C yNpasneHWeTo Ha AenHocTTa Ha [JorosBopHua choHA.
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20. CbBMTWA CNEQ BATATA HA BAJIAHCA

Hsama sHa4yumun cebuTrs, HacTLNUNK MeXay oTyeTHaTa faTta U fgartaTta Ha CbCTaBAHEe Ha TO3Wn
OTYET, KOUTO A3 NPOMEHNT uHaHCcoBUTE OT4YeTH KbM 31.12.2009r.

21. ONOBPEHUE HA ®UHAHCOBWTE OTHYETH
®uHaHcoBUTE OTYETH ca 0A00peHN OT PLKOBOACTBOTO Ha APYXECTBOTO U Ca NOANUCaHW OT

HEroso ume oT. ///
f/

['naseH cyeToBOAUTEN
Hukonai NonuHyes

M3nbnHUTENEH AVPEKTOP L_t
Muneo 3ukataHos




Ten: +359 2 421 06 56 byn . Bvnrapua 51 b
Ten: +359 2 421 06 57 Evam 4
Maxc: +359 2 421 06 55 1404 Codpmn

bdo@bdo.bg Bbarapua
www.bdo.bg

40
AKumoHepuTe

Ha 3nateH nes Kanutan AJ]

JOK/IAZ, HA HE3ABUCUMMSA OAUTOP

Hue u3BbpwmHxme oAMT Ha nNpunokeHuA guHaHcoB oTyeT Ha 3nateH neB Kanutan A4,
BKNIOYBALY, CYETOBOAHMA OTYeT 3a (DMHAHCOBOTO CbCTOAHME KbM 31 aexkemspu 2009
roguMHa M OTYeT 3a BCeOOXBaTHMA A0X0Z, OTYET 3a NPOMEHUTEe B COBCTBEHMA KanuTan,
OTHEeT 3a Mapu4yHMTE MOTOUM 3@ roAguHaTa, 3aBbpluiBalla Ha TasuM Jarta, Kakto w
0606WEeHOTO OnoBeCTABaHe Ha CbWECTBEHUTE CYETOBOAHM MONMTUKM WU Jpyrute
NOACHUTENHM NPUIOKEHMA.

OTroBOPHOCT Ha PbKOBOACTBOTO 3a (PMHAHCOBUA OTHET

OTroBOpPHOCTTA 3@ M3rOTBAHETO M AOCTOBEPHOTO NpeACTaBAHE Ha TO3M (PUHAHCOB OTHET B
CbOTBETCTBME C MexayHapogHUMTe CTaHAapTH 3a (WMHAHCOBM OTYETM Ce HOCKM OT
PbKOBOACTBOTO. Tasu OTrOBOPHOCT BK/AOYBa: pa3paborsBaHe, BHeApPABaHE M NoAAbpKaHe
Ha CMCTeMa 3a BbTPEWEeH KOHTPO/, CBbp3aHa C M3roTBAHETO W JAOCTOBEPHOTO
npeAacTaBsHe Ha (PMHAHCOBM OTYETHU, KOMTO Aa HE CbAbPXKAT CbLECTBEHU HETOYHOCTH,
OTK/IOHEHMA W HECBHOTBETCTBMA, HE3aBMCMMO Ja/iM Te€ Ce Ab/KaT Ha M3Mama MM Ha
rpewka; noabop M NpUIOKEHUE Ha NOAXOAALWM CHETOBOAHWU NONMUTUKKU; M M3rOTBAHE Ha
NPUBIU3UTENIHKM CYETOBOAHM OUEHKM, KOMTO JAa Ca PasyMHU TMpU  KOHKpPETHUTE
obcToATencrTeara.

OTroBOopHOCT Ha ogMTopa

Hawara OTroBOPHOCT Ce€ CBeXJa A0 M3pasABaHe Ha OAMTOPCKO MHEHME BbpXy TO3M
(MHAHCOB OTYET, OCHOBABaWO CE Ha M3BbPWEHMA OT Hac oAuT. HawwmAat ogut 6Ge
npoBeAeH B CbOTBETCTBME C NPOdecroHanHUTE M3MCKBAHMA Ha MexayHapoaHuTe
OAMTOPCKM CTaHAapTH. Te3u CTaHAapTM HanaraT CrasBaHe Ha €TUYHMTE M3UCKBAHMA,
KaKTo M 0AMTHLT Aa 6bAe nnaHWpaH M NPoBEAEH Taka, Ye Hue Aa ce ybearm B pasymHa
CTeneH Ha CMIypHOCT AOKONKO (MHAHCOBMAT OTYET HE CbAbpPXa CbLECTBEHU
HETOYHOCTH, OTK/IOHEHUA M HECHOTBETCTBMA.

OauTBT BK/AKOYBA M3MbJ/IHEHMETO Ha npoueaypus C uen nonyvyaBsaHe Ha OAUTOPCKH
AOKa3aTte/iCTBa OTHOCHO CymMuTE M ONOBECTABaHWATA, NpeacTaBeHW BbHB chHchosun

BAO Bunrapun 004 e cneyqanvIvpado OAMTOPCHO NPEANpPMATHE, BRMOYEHO B CWCHNA Ha MHCTMTYTA Ha AMINOMMPAHWTE eKCNEepT- CHYeToBOgMTEeNnH B
Buirapua nod Homep 16, 4ned wa BDO International. BAO Buarapua 004 e perwcrpuparo 8 Teprosowma perkcrep ¢ EMK 831255576 w AAC Homep
BGB31255576

BAO Bunrapua 00/, ApYWECTBO C OrPAHMNEHE OTTOBOPHOCT, & wieH Ha b0 MHTepHewbHB TMMHMTHA, OPHIMYECKO MMLE C© HecTonaHcKa uen o ObearHenaTo
KpancTeo W NPeACTABNABA YACT OT MENAYHAPOAHATE MPEWE HA HESABMCHMM BHPMKM waernW Ha BAD
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oTyeT. W3bpaHuTe npoueaypu 3aBMCAT OT npeueHKata Ha O0AMTopa, BK/IOYMTE/HO
OLieHKaTa Ha PUCKOBETE OT CbLUECTBEHU HETOYHOCTM, OTK/IOHEHMS M HECHOTBETCTBUSA BbB
(DUMHAHCOBMA OTYET, HE3aBUCMMO Aa/IM Te Ce Ab/KAT Ha M3Mama uam Ha rpewka. pu
M3BbPLIBAHETO HA T€3M OLUEHKM Ha PUCKa OAMTOPBT B3ema Noj BHUMaHWe cucTemarta 3a
BbTPEWEH KOHTPO/, CBbp3aHa C M3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBAHe Ha
duHaHCOBMA OTYET OT CTpaHa Ha npeanpusaTMETO, 3a Ja pa3pabotv OAMTOPCKM
npoueaypu, KOUTO Ca NOAXOAAWM Npu Te3n 0BCTOATENCTBA, HO He C Len u3passBaHe Ha
MHEHWE OTHOCHO edEeKTMBHOCTTa Ha CMcTemarta 3a BbTpPEWeH KOHTPO/N Ha
npeanpuateto. OAUTHT CHILO Taka BKAKOYBA OLUEHKA Ha YMECTHOCTTa Ha npuaaraHure
CYETOBOAHM TMONMTMKM M Pa3yMHOCTTa Ha NPUBIM3UTENHUTE CYETOBOAHM OUEHKM,
HanpaBeHW OT PbKOBOACTBOTO, KaKTO M OUEHKa Ha LUANOCTHOTO npeAcTaBsHe BbB
(hrHaHcoBKA oTyeT.

Cyutame, Ye M3BBPLIEHUAT OT HAc OAMT NMPeAOoCTaBA AOCTarTbyHa M noaxoaswa 6asa 3a
M3pa3eHoOTO OT HaC OAMTOPCKO MHEHME.

MHeHHe

B pe3syntat Ha ToBa yaocTtoBepsBame, 4Ye (UHAHCOBMAT OTYET JaBa BApPHA M 4YecTHa
npeacTasa 3a PMHAHCOBOTO CbCTOAHME Ha 3nateH nes Kanutan A kbm 31 gekemspu 2009
rofivHa, KakTo M 3a HerosuTe (MHAHCOBK Pe3yNTaTth OT AEMHOCTTa M 3a NapuyHUTE NOTOUM
3a roguHata, 3aBbpluBalla ToraBa B CbOTBETCTBME C MeXAyHapoAgHMTE CTaHAapTM 3a
¢urHaHCcoBM oTYETH, NpUeTH oT EBponenckus MNapnameHT.

AoKknaa Bbpxy APYrv NPaBHU M PerynaTtopHU M3MCKBaHMA

Hue u3BbpwMxMe NpoBEpKa Ha rogWWHKMA AOKNAA 3a AeMHOCTTa Ha 31TaeH nes Kanuran
A/l, OTHOCHO CbLOTBETCTBMETO MEXAY FOAMWHMA JOKNA4 3a AEMHOCTTA M rOoAMIWIHMSA
uHaHCOB OTYET 3a CbWMA OTYETEeH NEepUoa CbrNacHO M3MCKBaAHMATA Ha 3aKoHa 3a
CYETOBOACTBOTO.

B pesyntar Ha npoBepKaTa yAOCTOBEpSABaMe CbOTBETCTBMETO MEXJAY roAWWHUA AO0KNaj
3a JeMHOCTTa M roAguvwHua duHaHcoB ortyeT Kbm 31 aekemspu 2009 roauHa no
OTHOWeHKWe Ha uHaHcoBaTa MHOpPMaUmA.

Cocwmn, 25.03.2010 rogmHa

BAO BB/ITAPUA 004
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