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»XIC BOHUKAC” A/
F'OJNUIEH JOKJIAZ 3A JEMHOCTTA (ITPOABJI)KEHHUE)
31 IEKEMBPHU 2007 r.

PvroBoacTBoTO IpEencrass cBos rommmen AOKMaz 3a neitHocTTa KbM 31 mekemspu 2007 r.
OITMCAHME HA JEMHOCTTA

»XLC Bonukac” AJ] (.pyxecrBoro™) e PerucTpupano npes 1999 r. ¢ ocuonen nIpeaMeT Ha
AeHHOCT NPOU3BOJCTBO HA CBUHE U ILUIEMEHHH CBHEE 34 Pasmionx ¥ TProsus ¢ TIX,
TIPOU3BOJCTBO M THPrOBUS C GypaxH H QypaxHH cMeckH, HPOU3BOICTBO H THProBHS ChC
CEJICKOCTOTIAHCKA NMPOAYKIHS, BITIOUHTETHO 3BPHONIPOM3BOACTBO, MECOIIPOM3BOACTBO U
MeCONpepaboTKa, BHITHOTHPrOBCKA AEHHOCT.

»Xu0punen Llentsp no CeuHEBBACTBO BoHuKac” All e cbe cenannme rp. Ulymen n azapec Ha
ynpasinenue yi1. [letn kunomersp, crpanara Ha »xXLC” Al

IIPETJIE HA JEMHOCTTA
Passm‘ueTo H pCSyJITaTHTe oT ):xei'moc"rra Ha npe;mpmrme’ro

Ipe3 1999 rox. ipyxecTBOTO cTaBa COGCTBEHHK Ha »leTpaxu6” EAJ] kato 3akynysa 100% ot
kanutana My. [lopanu cMsHA Ha TeXHOIOTHHTE 3a OTIIGXIANE Ha cBHHE J[pyxecTBOTO
pexpatssa Tasu genoct mpes 2000 rog., a npe3 2003 r. ot Hero ce oTaens »CBHHEKOMILIEKC
Bpecrak” AJl, karo ,,XLIC Bornkac” AJl ocTaBa co6CTBEHIK Ha MaJKa (epMa, HaMHpama ce B
HenocpencTseHa 6/1u30CT 1o ¢. Bpecrak, o6muaa Bhiun mox. Ilopanu ToRa, ye Tasu pepma e
OTrOBaps Ha yCIOBUATA M H3UCKBAHKATA 33 OTIVIEKIAHE Ha CBHHE, HE Ce pa3BuBa JeHHOCT.

CTpyxTypa Ha 0OCHOBHHS KanuTAN

HpyXecTBoTO € ¢ 0cHOBeH Kamutan 50 xu. JI€Ba, Pa3NpENENeH B 5 XHII. HOMMEHHH aKI[HH C

HOMMHaIHA cToMHOoCT 10 neBa.
Ilpe3 rogunara He ca NPHIOOUBAHH H IIPEXBBPIAHH COBCTBEHU aKIHY.

Crser na lupexkropure

HpyxecTtBoTO ce ynpasiBa ot CeBeT Ha Hupexropure:
Tomop Cpenxos Ta6akos

Bopucnas I'eoprues Hukonos

Wnus Jo6pes Unes

Ha O6wo cr6panue Ha aknmonepurTe, nposeneno npes M. Slayapn 2007 rox., kaTo 4ien na
Cneera Ha mupexTopHTE € 0cBOGoaen Witns HoGpes Unues. [Tpuet e HOB wien Ha Chera —
CoBera Ha lupexropure Ha ,,Boru Xommuur” AJl, npeactaBnaBad o1 Mapus Anexcannposa
Panrenosa — UsnsnuuTenen Hupexrop wa ,,Born Xonauur” AJl.

HpyxecTBoTo ce npencrasissa ot Tonop Cpenxos Tabakos — Usnsaaurenen Hupexrop

ITpaBata Ha uneHOBeTe Ha chBeTa Ha AMPEKTOPHUTE 1a NPUAOOHBAT aKLUKMH H OGIHranuy Ha
APYECTBOTO HE Ca M3PHYHO YIIOMEHATH B YCTaBa Ha JIpyXecTBOTO BAPHO C
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»XIIC BOHUKAC” ALl
FOJHIUEH NOKJIAX 3A NAEHHOCTTA (IIPOXbJDKEHHE)
31 JEKEMBPH 2007 r.

Crueer Ha lnpexropure (npoan/mkeHue)

CeBeTta Ha nupexropure Ha ,,Bonu Xomquur” A/l n Bopucnas 'eoprues Huxonos ydacrBar
KaTo 1ICHOBE B ChBETA HA IMPEKTOPHTE Ha APYTH JAPYXKECTBA B CHCTEMATa Ha ,, BoHH Xomauur”
All. ipyxectBoTo ,,bonu Xommuar” AJ] NpUTEXaBa MoBeye oT 25% OT KanuTaia Ha BCHYKH
HErOBH JBIIEPHH APYKECTBA,

DHHAHCOB pHCK

He#noctra Ha JIpy KeCTBOTO € M3JI0XKeHa Ha peanua QUHAHCOBH PUCKOBE, B TOBA YHCIIO JIHXBEH
PHCK [0 OTIYCHATH Y IOJYYCHH 3aCMH, KPEAMTHH [IEPHOH, IPEJOCTABIHE Ha KJIMEHTH,
THKBUJICH PHCK U BAJIyTEH PHCK.

Jluxsen PHCK — €KCHIO3HIHUHUTE IO JIUXBOHOCHHTE aKTHBH H IMACHBHU Ha IIPY)](CCTBOTO Ce cnensar
CTPHKTHO. OHepaTPIBHHTC IIapuIHH IMOTOIH HA pr)KCCTBOTO €a 3aBUCHUMH B MHOI'0 MaJIka
CTENICH OT NPOMEHHTE B NasapHHUTE JIMXBEHH IIPOIEHTH. JInxBenute CTaBKH MO JOT'OBOPUTE 3a
34€M, II0 KOUTO pr)KeCTBOTO € 3aeMOII0JIyYarTell, ca (bm(cnpann B JOT'OBOPHTE C
3aCMonaTeimuTe.

LleHoBH puck — JIpy>KeCTBOTO He € H3JI0XKEHO Ha CTOKOB HEHOBH PHCK, Th# KaTo yIIpaBJIeHHETO
Ha ICHOBHTE PHCKOBE 32 HETO Ce H3BBHPIIBA OT APYXKeCTBOTO-Mafika « BoHH XouHray All. ITo
OTHOIICHHE Ha JIOCTABKHUTE, IpyKeCTBOTO MMa CKIIOYEHH JOTOBOPH ChC 3HaYUMHTE, 110
OTHOLICHNE Ha MaTepHATHATA OCHTYPEHOCT, AOCTABYHIIH.

BanyreH puck - nefiHocTTa Ha JIpyXecTBOTO Ce 0CHIIECTBARA H3LLUIO B bwrrapus, nopanu
koero JIpykecTBOTO He € H3/I0XKEeHO Ha BATYTEH PHCK.

JInkBuaeH PHCK — PBKOBOJACTBOTO Ha I[py)KCCTBOTO CC CTPEMH 12 HOAXbPXKA JOCTATHYHO
cBOOOTHH IIapUYHH HAJTHYHOCTH 32 OCHT'YpsABaHE HA ITOCTOSHHA JIUKBHIHOCT.

OTTOBOPHOCTH HA PBKOBOJICTBOTO 3A ®UHAHCOBHUSI OTYET

O’ITOBOpHOC’ITa 3a U3TrOTBAHETO U JJOCTOBEPHOTO npeacraBgHe Ha HECKOHCOJIMAMPAHUS q)I/IHaHCOB
OTYET B CHOTBETCTBUE C Mexc,uynapomlme CTaHapTH 3a II)I/IHaHCOBPI OTYCTH, IIPHETH B
EBpOHSﬁCKH&I CBI03, C€ HOCH OT PBKOBOJACTBOTO. 1a3u OTTOBOPHOCT BKJIIOYBA. pa3pa60TBaHe,
BHEIpABAHE M NOAABPIKAHE HA CHCTEMA 3a BBTPELICH KOHTPOII, CBbp3aHa C H3rOTBAHETO H
JOCTOBEPHOTO NPEACTaBSIHE HA (bI/IHaHCOBH OTYETH, KOUTO a HE CHABPXAT ChIIECTBEHH
HCTOYHOCTH, OTKJIOHEHUS H HECHOTBETCTBHSA, HE3ABUCHMO Jal T€ C€ OBJDKAT Ha H3MaMa HiIM Ha
rpeuixa, H01160p H OPHJIOXXEHHE HA MMOAXOAAINH CYETOBOOHHA TIOJIMTHKH,; U U3IOTBAHE Ha
HpIrI6JII/I3PITCJIHH CHCTOROAHH OLICHKH, KOHTO 13 ca PasyMHH IIPH KOHKPETHHTE O00CTOSTE/ICTBA.

BAPHO C
[OCPUTVIHAAA

»XLIC Bonukac” AJ]
[lymen, 31 mapr 2008 r.




»XLIC BOHUKAC” AJ[
HEKOHCOJIMANPAH CYETOBOIEH BEAJIAHC
31 AEKEMBPH 2007 r.

(BcHUKH CymHM ca B XHisan JieBa)
31 nexemBpn

Hpuan. 2007 r. 2006 r.
AKTHUBHA
Herexymu akrusn
UMoTu, MaluHyu 1 chopbxenus 5 118 91
Wusectnimum B nemepnn [IPEANPHATHS 1,653 1,653
AKTHB 110 OTCPOYEHH AaHBIM 1 -
1,772 1,744
Texymu akrupn
Marepnanu 1 -
Twproscku u apyru B3emanus 6 1 123
[Napuunu cpencTsa u eKBUBAICHTH 7 6 -
8 123
Ob6mo akTuen 1,780 1,867
COBCTBEH KAITUTAJI
OcHOBeH KanuTan 8 50 50
3aKkOHOBH pe3zepBH 9 6 6
Ipeonensyen u apyru pezepsn 9 33 9
Axkymynupanu 3ary6u (7749) (671)
(685) (606)
ITACUBH
Herexymu nacupn
3aemu 10 714 442
ITacus no orcpoyenu aaubpun - 5
714 447

Texymu nacusn
Teproscku u Apyru 3anbixenns 13 1,751 2,011

Texymu 3ansmxenus no KOPIIOPATHBEH JaHBK - 15

1,751 2,026
O6wo nacusn 2,465 2,473
O6mo coGcTBeH KaNKTAX B NacHBH 1,780 1,867

To3n Wa or4er e oaodpen or CrBeTa Ha Hupexropute u e nognucas ot
/ )i EATEP 17
Q %

A-pAonop Tabakos
Hgunnur peKTop
31 mapr 20

rp. [Hymen, rapus

\v4
Huxonuuka Ko
I'naBen cuetosoliiren

3aBepun chriaacHo oxu
Pocnua Boresa
Perucrpupan ogurop

AD. 6. LOOX(.

i B

Coedun

o gy o7 e
E:}.tw AR h ML #
WLi. e o

Hpunoxenusra Ha crpaunnu 9-33 ca HCPA3JICIIHA YaCT OT HACTOSIINS (GHHAHCOB OTYeT. 5




»XIC BOHUKAC” A1
HEKOHCOJIMLIUPAH OTYET 3A JOXOAUTE

31 AEKEMBPH 2007 r.
(BCHYKH CYMH Ca B XMJIAH JIEBa) Foauna, npukioynaa na
31 nexemBpnu
Hpnn, 2007 r. 2006 .
[Tpuxomu ot nponax6u 14 - 35
- 55
Pasxonu 3a Matepuanu 1) D
Pasxonu 3a BeHUIIHY yenyTH (14) 9
Pa3xonn 3a nepconan 15 (24) (15)
Pa3xonu 3a amoptuzanus 5 - 1)
OryeTHa cTOHHOCT Ha IPOAZICHHTE CTOKH - (54)
39 (80)
3ary6a or geliHocTTa (39) 25)
Pa3xonu 3a nuXBH 16 (7)) (102)
3ary6a npeau nanbunO 06arane (110) (127)
Ipuxozu ot navsun 17 9 |
3ary6a 3a ronunara (101) (126)

To3u qu'r ¢ of106pen ot CeBeTa Ha JlUpeKTOpHTE H € NOIHCaH OT: /%
Lo N\ 29 fi ﬂ

H-p Tc?op Ta Huxonuuka®dpqpa
Wsnwnbivrenefl agpexrop I'naBeH cuetoppguren
31 mapt 2008 r

rp. Uymen, buargpus

3aBepHIT CBIIIACHO OANTOPCKH an
Pocnua Boresa
Peructpupan oaurop

Ipunoxennsra na ctpannnn 9-33 ca Hepasaenua yact ot HacCTOSIHA (UHAHCOB OTYerT. 6




»XHC BOHUKAC” A/l
HEKOHCOJIMAUPAH OTYET 3A NPOMEHMTE B COBCTBEHUS KAIIUTAJI

31 AEKEMBPH 2007 r.

(BCcHYKH CyMH ca B Xuisau JeBa)

Ocnosen 3axonos Ilpeonennuen Hepasnpe- O6mo
KanuTan  peseps H Apyru Aenena
pesepBH ne4anba

Caano xuM 1 sHyapu 2006 r. 50 6 9 (545) (480)
(126) (126)

3ary6a 3a roguHara - -

Caano xbm 31 xexemBpn

2006 r. 50 6 9 (671) (606)
Cango xuMm 1 anyapu 2007 50 6 9 (671) (606)
3ary6a 3a roguHara - - - (101) (101)
Peseps oT nocnensamu ouenku - - 24 - 24
Hpyru - - - ¢) @

Canpno xeMm 31 gexemepn
2007 r. 50 6 33 (774) (685)

Tosun $unancos otuer e ono6pen or Chaera Ha HAupekTopure u e noanucan or:

NZ3

J-p Toub’p Tabaiok \
Hanbnuurene TOp
31 mapr 2008 r.

rp. Uymen, BwiArap

4

/]

Hukonunka Koneka
I'naBeH cueroBoauT:

3aBepun CHrIACHO OAMTORCKH Adknan
Pocuua Boresa
Perucrpupan ogurop

Ab.6. 008

lpunoxenusra na ctpannnu 9-33 ca HCPa3NeiHa YacT OT HACTOAIIMA QMHAHCOB OTYeT., 7




»XIC BOHUKAC” A
HEKOHCOJIMAUPAH OTYET 3A APUYHHUTE noromm

31 ZEKEMBPH 2007 r.

(BCHYKH CYMH ca B XMIAIH JieBa)

I'oauna, 3aBspmniia na
31 nexemBpHu

pu. 2007 2006
Hapuann norouu ot oneparusua geiinoct
[ocTennenus or KMeHTH 132 286
IInamanus keM gocTaBYMLU (406) -
[Inamanus kM nepconan u OCHTYPHTEITHH HHCTHTYLHH (16) (16)
ITnamanus 3a mixsu (30) -
HApyru mnamanus - (321)
Herru napuunn notouu ot oneparusua neituoct (320) (51)
Ilapu4nn noronu ot Gpunancosa gefinocT
[Tosydenu 3aemu 19 326 -
Heren napuyen norok ot tduHaHCOBa feiiHocT 326 -
YBenuuenune/(namanenne) na NapHYHHUTE CPEACTBA U
€KBHBAJICHTH 6 (31)
Iapuynu cpenctea B HavanoTo Ha nepuona 7 - S1
Ilapu4nn cpeacrsa B kpas na nepuoaa 7 6 -

Tosu punancor oruer e onobpen or Crera Ha Hupextopure u e moanucax ot

H-p To,r(op
Hanbnuurdnen KTOD
31 mapr 2008 r.

rp. Lymen, B’bJ‘l P,

Huxonuuka Konepa
I'naBeH cyeroBogyTen

3asepui cvriacHo onuTopsKku Adknan
Pocuua Boresa
Perucrpupan oanrop

A3.6. 2608

Ilpunoxenusra na crpannuu 9-33 ca HepasaenHa yacT ot HAaCTOSIIMA (PHHAHCOB OTYeT. 8




»XI{C BOHUKAC” A
NPHIOKEHHSI KbM HEKOHCOJIM AP AHMS ®HUHAHCOB OTYET

31 JEKEMBPH 2007 r.

2.1

OcHoBHA geiiHocT

“XIIC bonnkac” AJT (lpyxkecTBOT0”) € wacr or I pynarta na ,,bonun Xonauur” AJl u Herosute
ABLICPHH NpyXeCTBa (3aeaHo ,,I'pynara™) u ce 3anuMasa ¢ IIPOM3BOACTBO M nponaxGa Ha npacera
3a yrossane ¢ Terqo 30 - 35 kr. J[pyXecTBOTO e eqHomYen COOCTBEHMK Ha JBIIEPHOTO CH
npennpustue ,,Terpaxu6” EAJ], Benrapus. JApyxectBoto e PeTHCTpHpaHo B PenyGnuka
Bbirapus. AnpecsT Ha ynpasnenue na HpyxectBoro e:

ya. , Iletn KHJIoMeTsp”

rp. Hlymen
bbarapus

Cuyer OBOXHA MMOJIUTHKA

HO-,ZIOJIy cJIcBa ONHCAHHE HA CYETOBOJHATA NOJIHTHKA, IpHjiaraHa IIpH U3roTBsHE Ha
(bHHaHCOBPIﬂ otuet. ITonutukara e 6una MMOCNCIOBATEIHO IIpHIIaraHa 3a BCUYKH npencraBeHu
TF'OIMHH, OCBEH aKoO U3PHYIHO HE € YIIOMEHATO Apyro.

baza 3a uiroTeane Ha dunancoBHS oTUeT

HacrosmusT ¢punancos oruer e msroteen s CBOTBETCTBUE C H3UCKBAHHUATA Ha MexayHapoau
CTaHZapTH 32 puHaHCOBH oTdeTH (MCDO), npuetn ot Komucuara na Esponeiickus cpios.

JIpy>eCTBOTO € H3rOTBHIIO TO3H HEKOHCO/IM/MpPaH (PHHAHCOB OTYET 32 MPEACTABAHE Ha
AKLHOHEPHTE, NAHBYHHUTE OPraHH M THPIOBCKHA PETHCTBP CHITIACHO M3HCKBAaHHUATA Ha GBIrapcKoTo

3aKOHOJATENICTBO.

KbM MoMenTa Ha onobpssane ma To3u ¢unancos otuer pyxecTsoTo He ¢ H3TOTBHIIO
KOHCOMUIMPAH (PHHAHCOB OTYET B CHOTBETCTBHE ¢ MCDO 32 HpyxecTBoro u HerosoTo ABLIEPHO
APYKECTBO KakTo ce u3ucksa or MCC 27.42. JlpyxectBoTo € IPHIIOKHIIO THIKYBaHHE OT
Tporpamara usroTseHa ot EBponeiickara Komucus Berpemen [1a3ap H yCIIyTH, 3a cpelara Ha
Perynarupnata komucus o cuetoBoacTB0 (moxyment ARC/08/2007) 3a BpB3Kkata Mexay MCC u
"ICTBLpTATA U CeMaTa IMPEKTHBA Ha IPYXECTBEHOTO npaBo. KoMucuaTa e Ha MHEHHE, Y€ aKo €I[HO
NpENNpPAATHE U30€Pe MK € 3aXbIDKEHO a H3TOTBS FOQHLIEH (pHHAHCOB OTYeT B CHOTBETCTRHE C
MC®O, nprertu ot Epponeitckus CBbI03, TO MOXE /1a ' H3TOTBH U Npeajie HE3aBHCHMO OT
H3TOTBAHETO H NPE/IABAHETO HA KOHCOMHAMPAHUS CH (PMHAHCOB OTHET.

B xonconunupanus dunancos oTuer ARNICPHUTE IPYXKECTBA — IPE/NIPHATHS, B KOHTO JIpyKecTBOTO
TIpHTEXKABA IMPEKTHO HJIH KOCBEHO I10BEYE OT MONOBHHATA OT TpaBaTa Ha IJ1ac HiH 10 APYT HAYHH €
B CLCTOAHHE J1a OCBLUECTBABA KOHTPOM BEPXY AEHHOCTTA MM, INe 651t HAITBJIHO KOHCOMHAMPAHH.

3a na Morar na npunOGUAT mBIHA NpeZcTaBa 3a QMHAHCOBOTO CBCTOSIHHE, pe3y/ITaTHTE OT
AEHHOCTTA, KaKTO H 3a IPOMEHHTE BBB (GHHAHCOBOTO CHCTOSHHE Ha HpyxecrsoTo u Heroroto
ABIICPHO APYXKECTBO KATO LSUT0, OTPeGHTEINTE Ha TO3M HEKOHCO/MMpaH GUHAHCOB OTYeT &
HEOOXOMMO JIa IO YETaT 3aeHO ¢ KOHCO/MIHpaHHUA (PHHAHCOB OTYeT 33 ¢unancosara romuna,
3aBbpuiBama Ha 31 nexeMspu 2007 r., Beauara mom Toi 6bae npencraseH.

OHHAHCOBHTE OTYETH Ca MIrOTBEHH TpH cnasBaHe NPHHUHIIA HA HCTOPHYECKATA LIEHA, OCBEH B
CIy4anTe Ha OLCHKA Ha 3€ME/IEIICKA IPOAYKLHSA TI0 CIIPABET 3 U ITbPBOHAYANHOTO H
NIpU3HABAHE W H3BBHPIICHA MPEOIIEHKA HA 3EMH M CIpaj. o WEATRE 10 0‘96" ;

s BOHpg,




2.1

»XIIC BOHUKAC” ANl
NPUIIOKEHUS KbM HEKOHCOJIMIUPAHNS ®UHAHCOB OTYET

(IPOBJKEHUE)
31 AEKEMBPH 2007 r.

CueroBogna nmosuTHKA (npoak/kenne)
ba3a 3a msrorsane na dpunancorns oryer (npoabrxenue)

H3roTBsiHETO Ha PUHAHCOBHTE OTYETH B CHOTBETCTBHE C MC®O usucksa ynorpebara na
CHETOBOIHH NMPHOIHIHTENHH OUeHKH. ChIIO TaKa H3UCKBA TIPH IIPHJIAaraHeTO Ha CYETOBOHATA
TMOMATHKA Ha NIPEANPHATHETO PHKOBOICTBOTO /A M3NONI3Ba COGCTBEHATA CH npeueHka. Enementure
Ha (PHHAHCOBHTE OTYETH, YHETO NPECTABIHE BKIIOYBA N0-BHCOKA CTENEH Ha NpelieHKa Wiy
CIIOMHOCT, KAKTO ¥ TE3H €ICMEHTH, 32 KOHTO NPETIONIOKEHHATA H ONEHKHTE HMAT 3HAYUTENHO
BIMSHAE BBPXY (PHHAHCOBHTE OTHETH KaTO WSUI0, Ca OTAENHO OOBECTEHH B IIpunoxenue 4.

HeiicTBamo npeanpusaTue

To3u unanCOB OTUET € M3rOTBEH Ha 6a3a Ha KOHIENUHAATA 32 NEHCTBALIO IPEANPUATHE, KOSTO
npeanosara, 4e J{pyxecTBOTO Iie MpoIb/IKA Aa ChIIECTBYBa B 0603puMO Obaeme. Briemara
KU3HECTIOCOOGHOCT Ha JIpyKecTBOTO 3aBHCH OT IUIanoBeTe Ha I pyTiaTa 3a HErOBOTO Pa3BUTHE, B
T.9. Ha OBIIEPHOTO My NPEANPHATHE, KAaKTO M OT MPOABIDKUTETHATA NIOJIKpena OT cTpaHa Ha
CHINECTBYBAIIUTE U MOTCHUMATHATE H3TOYHHIM Ha (PHHAHCOBH cpenctsa. [lonactosmem
JIpy’XecTBOTO HMa OTPHIATENHH HETHH AKTUBH H KBM 31 Nexemspu 2007 r. o6mara CcyMa Ha
3albIDKCHUATA HaJBMIIaBa o01UaTa CyMa Ha aKTHBHTE ¢ 685 XL nepa (2006: 606 xun. nesa).

Te3n paxropu mokassar, ge JlpyxecTBoTo MOXE 1a MPOABIDKK Ja GYHKIHOHHpA KaTo AelicTBammo
TPEIUIPHATHE CAMO C NPOXBIDKATEITHA I0AKPENa OT CTPAaHa HA MpeANPHATHETO-Malika. KakTo o
nocoyeno B [Ipunoxenue 19, Tasu nomxpena e npefoctarena na HpyxecTBoTo ypes muemo 3a
TOAKpena. AKO NPEANPUATHETO-MaHKa OTTETNH MOAKpENaTa CH i KOHUEINHUATA 33 AeicTBaLIo
VPEIUIPUATHE CTAHE HENPHII0XKHMA, AKTHBHTE H IACHBHTE WIE TPIGBA 12 6'BIAT OLEHEHH 110
TCXHHUTC HETHY PEATH3HPYEMH CTOHHOCTH. Te MOraT Aa ce pasjin4aBaT 3HAYHTENHO OT
CTOHHOCTHTE, IPENICTABEHH B TO3H OTHET Ha 6a3a JIeHCTRALLO NpERNpPHUSTHE.

(a) Cmandapmu, usmenenus u pasacuenus ¢ cuna om 2007 2.

MC®O 7 ,,®unancosu HHCTPYMEHTH:OIOBECTABAHHUS", H NONBIHHTEIHH nonpasku keM MCC 1,
»lIpeacTaBsHe Ha QUHAHCOBHTE OTYETH —OIOBECTABAHE HA KallHTaNa”, BbBEXAA HOBH
ONOBECTABAHHSA OTHACSALIU C€ /10 PUHAHCOBHTE HHCTPYMEHTH H He 3acira KiacHPHKaLMiITa 1
OLEHKATa Ha QUHAHCOBUTE HHCTPYMEHTH Ha HpyxectBoTo, Hmu ONOBECTABAHHATA, OTHACIIH CE
A0 JaHBUHTE H TBPrOBCKHTE H APYIH B3EMaHMUS.

KPMC®O 10 ,Mexnunun gunancosn oryers u obe3uenka” 3abpanspa npu3HaTH 3ary6u ot
00e31eHKa B MEXIHHHHAT GHHAHCOB OTYeT, CBBP3aHH C penyTalys, HHBECTHIMH B KalHTAOBH
HHCTPYMCHTH ¥ HHBECTHLMH BbB QHHAHCOBH aKTHBH, KOUTO CE OTYHTAT I10 LieHa Ha npHiobuBane,
nia GBJAT CTOPHHpAHH Ha CleABama fata Ha Gananca. Tosa Pa3sCHCHHE HE 0Ka3Ba BIHAHHE BEPXY
uHaHCOBHTE 0TYETH Ha JIpyKecTBOTO.




»XIIC BOHUKAC” AJl
NPHIOKEHUA KbM HEKOHCOJHMIHPAHUS G®UHAHCOB OTYET
(IPOXBbJDKEHUE)

31 JEKEMBPH 2007 r.

2 CueroBoana moJuTHKA (mpoabKenue)
2.1 Ba3za3a u3rorBaHe Ha GUHAHCOBHS OTHET (npoasbikenue)

(6) Cmanoapmu, donvanenus u pasacuenus eneanu e cuia npes 2007 2., no He npunoxcumu 3a
Hpysxcecmeomo
* MC®O 4 3acrpaxoBaTeHH JOrOBOpH;
e KPMC®O 7 [punarane Ha oxxona Ha npeusynciacHue cnopen MCC 29, dunancopo
OTYUTaHE B YCIIOBHATA Ha XHIIEPHHDIALAS;
¢ KPMC®O 8 O6xsar Ha MCOO 2
* KPMC®O 9 IToBTOpHA NpeneHKa Ha MPOU3BOMHH JEPUBATHBH,

(6) Cmanoapmu, usmenenus u passacuenus Kom CHUECMBY8auu CManoapmu, KOumo He ca 61e3nu @
Cuna 6ce owje u ce omHacam xvm Oeilinocmma na Jpysicecmeomo.

CuienHure CTaHNAPTH, H3MEHEHNS H THIKYBAHHS KbM CBUIECTBYBAIM CTAHAAPTH ca MyOANKYBaHH
1 Ca 3a/(b/DKUTEIIHH 32 NIPHJIaraHe 3a CYCTOBOAHH NepHONH Ha JIpyxkecTBoTO, 3an0YBally HA HIIH
cien 1 ssHyapu 2008 r. M 32 HO-KbCHU II€PHOLNH, HO HE Ca NIDHETH OT J{pyKeCTBOTO 3a 110-paHHO

[npHjarane:

MCC 1, Ilpencrapsne na punaHcoBY OTYETH (H3MEHEH npe3s cenremspu 2007 r.; B cuna 3a
OTHETHH IIEPHONH 3a1l04BaIK Ha MK ciiex | sHyapu 2009 r.). OcHoBHaTa npoMsiHa BMCC 1 e
3aMAHATA Ha OTHeTa 33 JOXOIHUTE C OTHETa 3a NBJIHUTE JOXOMH, KOHTO I BKIIOYM CHIIO TAKa U
BCHYKH IPOMCHH B KallWTaNa, KOHTO He C2 [0 PellIeHHE Ha COGCTBEHULIHTE, KAKTO HanpHMep
IPEOLEHKATa Ha HUHAHCOBHTE AKTHUBH Ha Pa3lOJIOKEHHE 3a nponax6a. Kato anrepratusa,
ApYXECTBATA e MOTaT Jia PEACTABAT ABa OTUETA: OTAEJIEH OTYET 32 JOXOUTE H OTYET 3a
IbIHATE foxomu. Msmenenuar MCC | cpmo Taka BeBeXIa H3HCKBAHETO Aa npejcTasu GanaHc
KBM Ha4aJI0TO Hai-PaHHUST NPE/CTABEH IIEPUOM B CIIYYAHTE KOTATO JpPYX€ECTBOTO IIPOMEHH
CPaBHUTEJIHUTE OTHETH [IOPAJH PEKIACH(PHUKAIMH, IPOMEHH B CYETOBOIHHUTE TIONHTHKA WK

KOPHTHpAHE Ha IPEINKH.

MC®O 3, busnec koM6uHanUK (M3MEHEH 1pe3 axyapu 2008 r.; B cuna 3a Gu3Hec KOMOHHaLHH, 3a
KOHTO J1aTaTa Ha NpUI0OHBAHE € HA WM CJIe/l HAYaJI0TO HA BPBHAT OMHIIEH OTYETeH HIepHOL,
3anoyBa Ha Uy criex 1 ronu 2009 r.). Msmenenust MCQO 3 e no3Bonu Ha IpyXecTBaTa Jia
u30epar 1a OeHsBaT MHHOPHTAPHUTE YYaCTHs, H3NON3BANKH CBINECTBYBAIHAT MeTON Ha MC®DQ
3 (mponopLHOHalieH A4 B HETHHTE HACHTHQHUHPYEMH aKTUBH Ha NPHIOGHBAHOTO JPYKECTBO)
HJIA CIIOPEA CHIMUAT NPHHLHII KATO CYETOBONHHTE CTanaapTy Ha CALL] (1o cnpaseMBa
croiinoct). Usmenerusar MC®O 3 npenocrass TIO-TIOJIPOOHH MHCTPYKIIHY 34 IIPHITATaHe MeToNna
Ha NOKynkata npu 6usHec koMmOHHAIMA. OTNana H3KCKBAHETO [a Ce OLEHSBAT Mo crpaBeIHBA
CTOHHOCT BCEKH aKTHB M [TACHB ITPH BCEKH €Tl HA IIOSTAITHO npupoGuBane 3a HeaMTe Ha
HSHHCILIBAHE TONIOXKHUTEIHATA PENyTalH. Bmecto ToBa, nonoxuTesHaTa peryranus me 6sae
H3THCIIBAHA KaTO pa3MKaTa KbM JIaTaTa Ha NPUN0GUBaHE MeXTy CIPaBeIHBATA CTONHOCT Ha
MHBECTHIIMATA B IPY)KECTBOTO NPEAH NPHNOOHBAHETO HA TO3H €Tall, IIaTeHaTa cyma
NpUAOOUTHTE HETHH aKTHBH. Pasxonure, CBBP3aHH ¢ NpURoOHBaHeTo 1ie Tp:A6Ba fa 6Ghaar
OTPa3sBaHH OTAENHO OT OH3HEC KOMOHHALMATA H ClIeSOBATENHO OTYHTAHM KATO pasxonu, a He
KaTo Hact OT NONOXKHTENHATA penyTauus. [puno6usamoro ApysxecTBo me Tps6sa na NpH3Hae
KbM JiaTaTa Ha IpUAOGHBaHE NACHB 3a YCIOBHO Iia




»XIC BOHUKAC” AJl
NPWIOKEHUS KbM HEKOHCOJIMAUPAHUS ®UHAHCOB OTYET
(IIPOXBJIKEHHE)

31 AEKEMBPH 2007 r.

2 CueroBogHa nmosuTHKA (mponambmxenne)
2.1 Ba3a3a u3roresine Ha ¢bunancosnn oTuer (npoanbKenne)

IlpomennTe B CTOMHOCTTA Ha TO3H macys CICN fiaTaTa HA NpHOGHBaHe e GbAe NPU3HATO B
CBHOTBETCTBHC C H3UCKBAHUSATA HA JAPYrH NPHIIOKHMHE MC®O, a ne uypes KOpHrupaHe Ha
ToNoKuTeNnHaTa penyranus. Usmenenust MC®O 3 Bxmrousa seye B CBOs1 00XBAT Gu3HeC
KOMOHHALHH CaMO CHBMECTHH APYKECTB2, KAKTO H GU3HEC KOMOMHALMH OCHINECTBEHH
CIHHCTBEHO Ha 6a3a Jorosop.

MCC 23 (Usmenenne), ,,Pasxonu no saemu” (B cuna ot 1 sHyapu 2009 r.). UsMenenuero na
CTannapTa e Bee ome oGekt Ha oxobpenne ot Esponetickus cbios, Cnopen nero npeanpustusTa
TpA0Ba fa KAIMTATH3HPAT PA3XOAUTE 110 3aeMH CBbp3aHM C NPUAOOHUBAHWS, CTPOCKH HITH
TIPOM3BOACTBO Ha OTrOBApSII Ha YCIOBHSTA aKTHB (AKTHUB, M3HCKBAalll 3HAYUTENHO BpeMe 3a
PHBEXAHE B CHCTOSHHUE 3a yNOTpeGa 1K nponax6a) KaTo 9acT oT pasXxoauTe 3a TO3H aKTHUB.
BapuantsT ¢ He3a6aBHOTO OcueTOBOABAHE Ha Tean PasXoju 1o 3aeMH B OT4eTa 32 IOXOIHTE, e
6Bae npemaxuat. JIpyecTBOTO Inte npunoxu MCC 23 (Usmenen) ot 1 aayapu 2009 r., Ho xBM
MOMEHTA TOH € HENPHIOXUM 3a JIpyXeCTBOTO, 3aI0TO TO HMa OTrOBapsINK HA YCIOBHATA
aKTHBH.

(2) Tenxyeanus xom cowecmeysauyu CMAHOApMu, KOUMO He ca 6ne3nu 6 Cuna u He ce omuacsm
KoM Oetinocmma na Jlpyoicecmeomo

Crnennure ThIKyBaHuHS KBM CBLICCTBYBAIY CTAHAAPTH Ca My6JIMKYBAHH H Ca 3aIbIDKHTENHY 32
TIpHITAraHe 3a CYCTOBONHH IEPHO/IN 3aII0YBALIA Ha WIH Cliex | AHyapu 2008 r. wi 3a no-kLCHA
TIEpHONH, HO HE CE OTHACAT KbM JAEHHOCTTa Ha JIpyXecTBOTO:

Ycnosrs Ha npunoGuBane u anymupane—Msmenenue sa MC®O 2, TTnamane Ha 6a3ata Ha aKuuu
(u3nazmen npes smyapu 2008 r.; B cuia 3a TOLHIIHYA IEPUONH 3aII04BAIIH Ha HITH Clief | AHyapH
2008 r.). UameneHueTo YTOHABA, Y€ yCIOBHA 3a NPUAOCHBaHEe MOTar Aa 6b1aT €IHHCTBEHO
YC/IOBHA 33 TPYNIOB CTaX H [OCTHIHATH pe3yntatu. Jpyru XapaKTepUCTHKH Ha IIaliaHe Ha 6a3a
aKIIHH HE Ca yCJIOBUS Ha nmpuaoGuBane. VsmeHneHumeTo H35CHABA, Y€ BCHUKH aHYIMPaHHI, OT
CTpaHa Ha Ipy>KECTBOTO MK CTPaHHTE, Tps6Ba Ja 6BLAAT OTIHTAHH 110 €IMH ¥ ChUIM HAYHH.

MC®0 8, ,,Oneparusru cermentn” (B cuna ot 1 syapu 2009). Tosn crannapr 3amensa MCC 14 u
[IpHPABHSBA OTYUTAHETO 10 CETMEHTH C H3UCKBAHMSITA Ha Ameprkanckus cranmapr SFAS 131 ,
»OIOBECTABAHUS 33 CErMEHTHTE Ha NPEANPUATHETO H CBbp3aHa HHpopManua”. Hosust CTaHIapT
H3UCKBa ,,yIIPaBJICHCKH MOAXO0N’, KOMTO H3HMCKBA CErMEHTHaTa HH(popManus na 6ue [peacTaBeHa
Ha chlnaTa 6a3a, KaTo Ta3M M3MONI3BAHA 3a BBTPEIIHOGHPMEHH OTIETH.

DHHAHCOBM HHCTPYMEHTH C IIPaBo Ha BPBIUAHE H 3a1bJDKCHHS, Bb3HUKBALIH NPH JINKBHAALHA—
MCC 32 u MCC 1 Usmenes (B cuna or 1 aHyapu 2009 r.). UsmeHeHueTo H3nckBa
KJIACHQUUHPAHETO KaTO KAIUTAT Ha HIKOH buBaHCOBH HHCTPYMeHTH, KOHTO OTrOBapAT Ha
OIPEe/Ie/ICHUETO 32 PHHAHCOB MacuB.
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»XLC BOHHKAC” AJT
NPHJIOKEHHS! KbM HEKOHCOJIHIUPAHUA ®HHAHCOR OTYET
(IIPOJBJI)KEHUE)

31 JEKEMBPH 2007 r.

2 CueroBoana nosuruka (apoabinkenne)
2.1 Ba3a3a usrorBsiHe Ha ¢unancoBus oTuer (aponnirkenne)

MCC 27, Korcomumupanu u MHIHMBHAYaTHH PHHAHCOBH OTYETH (M3MEHEH npe3 suyapu 2008 r.; B
CHIIA 33 TOMMIIHH IEPHOAH, 3AITOYBAIIM Ha MM ciex | 1o1m 2009 r.). Usmenenust MCC 27 nre
H3HCKB2 IPYXECTBOTO [1a OTIEIH LSUIOCTHHS JOXOJ Ha CoOCTBEHHULIATE Ha DHPMaTa-Maiika ot
TO3H Ha MATIHHCTBEHHTE AKIHOHEPH I0PH aKO TOBA JI0BENE K0 TOBA, Y€ Yy4acTHETO Ha
HEKOHTPOTMPAINNTE AKHHOHEPH CE OKAXKE OTPHLATENHO CANNO (B MoMeHTa cTanapTa H3UCKBa B
TIOBEYETO CIIydan NOMBIHUTEIHHTE 3ary6u aa 6baaT PasnpenencHn Mexy coGCTBEHHIATE Ha
dupMara-maiika).

HisMeHenus cTannapt yTounssa, e H3MeHeHUsTa B CO6CTBEHOCTTA Ha upMaTa-Maiika B
ABIIEPHOTO APYHECTBO, KOMTO HE BOASAT J0 3ary6a Ha KOHTPOJI TpAOBa 12 6bAAT OTpasenn kato
Karnranosu onepanuu. Tol o Taka yrounsea kak eqmo ApyxecTBo Tpsa6Ba Ja oneHy
nevanbara uiM 3ary6ata mpoH3THYANA OT 3arybara Ha KOHTPOTN BBPXY ABIIEPHOTO ApYyxecrBo. Ha
larata, Ha KOATO ObAe 3aryGeH KOHTPOIa, BCIKO y4acTre B OHBIIETO JBIIEPHO JPYKECTBO TpaGBa
1a 6bJe OLEHEHO 110 CHIPaBeIHBAa CTORHOCT.

KPMC®O 11, MC®O 2 - I'pyna u coenku cbe coberBenn akuuu. KPMC®O 11 npeaocrass
YKa3aHus 3a TOBA JA/IH CACIIKH C aKIMH, BKITIOYBALIH COGCTBEHH aKIMH WM aKIHH Ha JpyTH
*UICHOBE Ha rpynara (HanpuMep, OI{H BBPXY aKLHH Ha $upmara-maiixa), Tps6sa na 6 ar
PasriexIaHy KaTo IUIATHMH 9pe3 aKIHH WK IIaTHMU Ipe3 NMapU4IHH CPEACTBA B OTHEIHUTE
OTYETH Ha (pUpMaTa-MaiKa H Ipy>KecTBaTa or rpynara.

KPMC®O 12, KoruecHonnu AOTOBOPH 32 NPENOCTABSHE Ha yCIyrn” (B cHila 3a TOUIIHH
TICPHONH 3aNI0OYBAIH Ha MM cllell 1 sHyapu 2008). KPMC®O 12 passiCHIABA MpUJIAaraHeTo Ha
cemectByBamute MCOO ot onepatopuTe 110 KOHIECHORHE AOTOBOpY 32 MPENOCTABAHE HA YCAYTH
[IDH OTHHTAHETO HA TEXHHUTE IIpaBa H 3aXbJDKEHHS [0 KOHUECHOHHUTE IOTOBOPH.

KPMC®O 13, ,,ITporpamu 3a nosutau KiHeHTH” (B cuia ot 1 ronu 2008 r.). KPMC®O 13
PassCH:BA, 4€ KOTaTO CTOKU H yCIIYTH Ce HPOJABAaT 33€/IHO C LN NoompsiBaHe Ha TOANHHTE
KJIMEHTH (HalpHMep, TOYKH 3a JIOATHOCT HITH Oe3nnaTHH HNPOAYKTH), Ta3H TPaH3AKIHMS &
MHOIOCJIEMEHTHA C/IENKA H CyMaTa, KOATO ce 0JTy4aBa OT KIIMEHTa, CE pasfens MEXAy HeifHuTe
KOMIIOHCHTH Bb3 OCHOBA HA TEXHHTE CIIPaBEJIHBH IIEHH.

KPMC®O 14, MCC 19 - OrpaHuyeHne Ha aKTHBUTE Ha NJ1aHOBe C AeHHUpaHH JOXOOH,
USHCKBAHMA 32 MUHMMANTHH (OHIOBE H TAXHOTO B3aHUMOeHCTRIE" (B cuna ot 1 sHyapu 2008).
KPMC®O 14 gaBa nacoku 3a Tpelenka Ha rpanuuara B MCC 19 ua cymara na NPEBHINEHHETO,
KosTo MOXe Nia Oble npH3HaTa Karo akTus. Toit chIo passACHABA KaK ICHCHOHHHS aKTHB WK
32[1b/DKCHHE MO>KE 1a Ob/IC MOBIIHSHO OT 3aKOHOBH HJIH KOHCTPYKTHBHH H3HCKBAaHHUS 3a
MUHHMaIHH (oHx0Be. [IpyxecTBOTO Ine npunoxu KPMC®O 14 or | aHyapu 2008 r., Ho To He ce
04aKBa /1a OKaxce BIHAHHE BbPXY OTYETHTE Ha Jpyxectsoro.




»XIIC BOHHKAC” A ]l
IPUIOKEHNS K'bM HEKOHCO.THTHP A HHSI ®HHAHCOB OTYET
(POXBJKEHHE)

31 AEKEMBPHU 2007 -

2 CaeroBoana noaurnka (mpoanxenne)
2.1 PBa3a3a wiroTBsize ua buHaHCOBHS oTHeT (apoan.mxenne)

Cnucebk Ha cranfapy u TBIIKYBaHHSA M H3MEHEHHs, KOHTO Boe ole He ca npuerw ot EC:
* MC®O2,Cuenkuc akuny: Keanmuguuupanm YCJIOBHA HiM OTKa3”
* MC®O 3, Busnec KOMOMHanuu” (2008 r.)
* MCC 1 ,Ipencrasane na ¢unancosure oTyeTH” (mpomenen centeMBpu 2007 r.)
* MCC 23 ,,Pasxonu no zaemu” (B cuma ot 1 Mapr 2009 r.)
e MCC27 »KoHcom mupany u HHINBANYaITHH QHHAHCOBH OTYyeTH” (2008 r.)
e MCC32uMCC1 DuHaHCOBH HHCTPYMEHTH C IpaBo Ha BpBLIAHE H 3a]1bJDKEHNS,

BBb3HUKBAIIY [IPH JIHKBANALHS

* KPMC®O 12, Kounecuounn ZAOrOBODH 32 NpeoCTaBsHe Ha ycayru”

¢ KPMC®O 13 »IIporpamu 3a nosan KJeHTn”

e KPMC®O 14 ,MCC 19 — Orpanuvenne na akTusuTe Ha IU1aHOBe ¢ nedunmpann IOXO0IH,
M3MCKBAHHS 32 MUHUMAJTHH (POHIOBE H TAXHOTO B3amMoneiicTBue”

2.2 Husecruuun B ABMEPHH NpeANPHSTHA

I/IHBCCTPIHHHTG B ABIMEPHH NPpENPHATHS Ce OTYMTAT qpe3 ce6ecroﬁnocmnz MeToxn, CIiopen Koiro
ChbYIacTHATA C€ OTYHTAT IT0 1IeHa Ha HpH,Z[OﬁHBaHe, HaMajieHa ¢ HaTpyHnaHHTe 331‘}’614 3a

23 Cpeaxus 1Y’KIECTPAHHA BAJIyTa

(1) Oynxyuonanna eanyma u earyma na npedcmagsne

BaiyTara Ha npezctassne Ha J{pyxecTBoTo. Brirapexusr neg e ¢ buxcupan Kypc KeM €BpoTo ot 1
AHyapu 1999 r. no cunara na BbBegenus BaiyTen 6opa B Bearapus,

(2) Coenxu u canda




»XHC BOHUKAC” AJl
NPUIOXEHUS KBM HEKOHCOJIMINPAHUSI DHHAHCOR OTYET

(ITPOABJIKEHHUE)
31 AEKEMBPH 2007 r.

2 CueroBoana moauTuka (npoanJrkenue)

24 Hwmorn, mammuu u cbopbixenus (IMC)

Kareropusra ,,3emMu 1 crpanu™ Bkmousa ocHOBHO TPOH3BOACTBEHHUTE IIOMEIEHHUS, OBHCH U
Marasuu. pyxecTBoTo H36Hpa Kato CBOS CYeTOBOHA ONMHTHKA 3a Ta3H Ipyna Mofena Ha
nipeouenka. Kem 31.12.2007 r. e u3Bspiuena onexka o CIPABENTMBH CTOHHOCTH OT JIMLEH3MpaH
OLEHHTEN Ha 6232 Ha Na3apHH JOKA3aTe/ICTRA 3eMATA U Crpaaute ca MpeACTABEHH 110 peoLeHeHa
CTOHHOCT, KOSTO € CTIPaBe UIHBATa CTORHOCT Ha AKTHBHTE KbM JaTata Ha IPEOLIEHKATa, KaTo €
¢opMupan npeoueHtYeH peseps ¢ HarlpaBeHaTa KOPEKUHs Ha GallaHCOBHTE MM CTOHHOCTH.
OrpaseH e u epexT BEPXy OTCPOUEHHTE NAHBLH KaTO PE3YIITaT OT HalpaBeHaTa IPEeoEHKa,
Harpynanara amoprusauus ksM narara na TIpeoNeHkaTa € eTMMHHUpaHa cpeury 6pyTHata
NPEHOCHA CTOHHOCT Ha aKTHBA H NOJTyYeHAaTa HeTHA CyMa C€ KOpHIHpa JI0 IPpeoLeHeHaTa
CTOMHOCT Ha aKTHBA.

Maumnn, CHOPBXCHHA U TPaHCIIOPTHH CpeAcCTBa ca IIOCOYEHH 10 HCTOpHYECKa CTOﬁHOCT,
HaMaJleHa ¢ HauucIeHara aMmopTH3anug H CBCHTYaJIHA o6e3uem<a. I/ICToprI‘IeCKaTa OE€Ha BKIIOYBa
BCHYKH pa3xolH, KOUTO Ca HpAKO CBhP3aHy ¢ l'IpPIIIO6PIBaHeTO H BBBCXKJAHETO B €KCII0aTanus Ha

aKTHBHTE.

ITocnensaruute pasxomaum ce IPHOABAT KbM GalaHCOBATA CTORHOCT Ha aKTHBA HIIH CE OTYHTAT
KaTo OTIENCH aKTHB, CaAMO KOT'aTO CE 04aAKBA, Ye HpyxectBoro me nonyqu 6Baemmm
MKOHOMHYECKH H3TONU CBLP3aHH C YNOTpeGaTa Ha TO3H AKTHB KOraro or4ersara um
CTOHHOCT MOXe J1a GbJie TOCTOBEPHO onpeneneHa. banancosara croiinocT Ha 3aMEeHEHaTa YacT
ce otnucea. Benyxu apyru pasxonu 3a TIOMIPBIKKA M PEMOHT €€ OTpa3ABaT B OTYeTa 33
AOXOIHTE B NEPHOAA, B KOHTO Ca M3BbpIIEHH.

VBenuyennsara Ha GanaHcoBata CTOﬁHOCT, OPOU3THYALLO OT MIPEONECHKa, C¢ OTHaCH BCTaTH4
PE3CPBHU B 0TYETA 32 COOCTBEHHS Kanuran. YBCHH‘{CHHC’F 0 OT IIpeoLcHKa 00aye TpﬂﬁBa Jace
[IpU3HABA 3@ NPUXO0, NOKOJIKOTO BB3CTaHOBSBA OﬁpaTHO HaMaJIeHUE oT [IPEOLICHKA Ha ChIIUSA
aKTHB, KOETO HOpenu ToBa e IIPH3HATO 3a pasxox. Hamaneﬂmra, KOHTO KomnechpaT
IPEAXONHA YBEJIHYEHHUS OTHOCHO CIIMH ¥ CBII aKTHB, CA 33 CMET Ka Ha pe3epBHTe JHUPEKTHO B

AMODTH3aIHATA Ce HAYKCIISBA 10 HHEHHHS METOJ ¢ LeJT pasNpeneNisHe Ha pasiuKara MexIy
GanancoBara cToliHOCT M OCTaTBYHATA CTONHOCT BBPXY NOJIE3HMS XKHBOT Ha aKTHBHTe:

Crpanu 25 rogunn
Maummny u cropbxenns 7-15 ronunn
Wusentap u tpancnoprau cpeacrsa 3- 8 roguum

3emuTe 1 pasxomgure 3a npuao6usane na UMC He ce aMoptusupar.
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»XIIC BOHUKAC” AJ
NPUTOKEHHUS KbM HEKOHCOJIMIHP AHHS] ®UHAHCOB OTYET
(IIPO{bJIXKEHHUE)

31 JEKEMBPH 2007 r.

2 CueroBoana moaurnka (nponwmceﬂne)
24  HUmorn, mammnu u Cboprbixenns (MMC) (npoabkanue)

OCTa’I"b'-IHa'I”d CTOHHOCT H TIOJIE3HHA JXUBOT Ha aKTHBHTE Ce npepa3rne>ma’r, H ako e HCOGXO.HHMO,
C€ NIPaBAT CHOTBETHH KOPEKIHH KM BCSKA Jara Ha H3IrOTBSIHE Ha (I)HH&HCOBHSI oTYerT.

Pasxomure mo 3aemu 3a npuaobuBane va UMC ce OTHHUTAT KaTO TeKyum pasxonu npes nepuona
3a KOHTO CE€ OTHACHT.

Banaucoaa'ra CTOHHOCT Ha aKTHBA Ce HaMaJIgBa ZI0 BB3CTaHOBHUMATA MYy CTOHHOCT B clIydaure
Koraro GaHaHCOBaTa CTOHMHOCT Ha AKTHBA € NO-TOJIAMA OT HEroBarta o4yakBaHa BB3CTaHOBHMA

crofHOCT.
25  Ofesnenxa na He()MHAHCOBH aKTHBH

AKTHBH, KOHuTO Cce aMOPTHSHpaT, Ce nperaexxnar 3a Hanu4yue Ha 06€3IICHKa, Koraro ca Ha e
CHOHTHS Hn HMa IIpOMAHA B oﬁcmxrencma’ra, IoACKa3Baly, ye GaﬂaHCOBaTa CTOHHOCT Ha

2.6 ®HHAHCOBM akTHBH

PuHaHCOBHTE aKTHEH, Tipurexasany ot Ipyxecreoro, NIpEACTaBNABAT 3a€MH H B3eMaHuy,




»XIC BOHUKAC” Al
IIPHUIOXXEHUS KbM HEKOHCOJIHIAP A HHSI ®UHAHCOB OTYET

(IIPOABJI)KEHHE)
31 AEKEMBPH 2007 r.

2 CueToBoaHa nonTHKa (npoubmlcenne)

2.6 @DunancoBu akTHBM (npoanxenne)

2.7  Marepuananu 3anacn

Marepnanuute 3anacu ce onenspar TI0 TO-HHCKATA OT cebeCTORHOCT U HeTHaTa peanusyema
ctoftnoct. CrolHocTTa Npu oTpebienne Ha matepuanuuTe 3amacy ce olpelieNIst o MeToxa
CPEAHO-IIpeTerNeHata croiHocT. CebecToRHOCTTa Ha TOTOBATa NPONYKUKA U He3aBBPIIEHOTO
IIPOM3BOACTBO Ce 06pasyBa OT CTOHHOCTTA Ha BIIOXCHUTE MaTepuany, Tpyx, OCHTYPOBKH,
aMOpTH3aUKs, IPYTH NIPEKH Pa3XONH U He BKIOUBA pasxonure 3a nuxBH. HeTHata peanusyema

2.8  ToproBekn B3emannsg

29 apuunu CPEACTBA H eKBHBaJeHTH

OTH€Ta 33 NAPHYHHA MOTOK, MapHYHHTE cpeacrsa
6poit 1 110 6anKOBH cMeTKH.




»XIC BOHUKAC” AJf
IPWIOXEHHUS KBM HEKOHCOJIMAUPAHUS PHHAHCOB OTYET
(NMPOABJIKEHHUE)

31 JEKEMBPH 2007 r.

2 CueroBoana nosaTHKA (npoanakenue)

2.10 Axunonepen kanuran

O6uxHOBenuTE AKLUHH Ca KIaCUHIUpAHU KaTo Kanurtan. Pasxomure no H3/1aBaHe Ha HOBH aKIHH
HITH OITLMH CE IIOKA3BAT KATO HAMANEHHE Ha cobcTBeHms KaltuTan, HETHO OT JaHBIM, OT
NOCTHIUICHUATA.,

2.11 ToproBckH 3agbipKenns

TsproBekure 3anbmKenns ce TIPU3HABAT IbPBOHAYATHO 10 CIIPaBeLIHBa IICHa, a B
TOCJICACTBHE 10 aMOPTH3HpaHa CTORHOCT KaTo ce H3MOM3Ba METOAA Ha ePEKTHBHHUS THXBEH
IPOLEHT.

2.12 3aemn

3aemure C€ Ipu3HaBsar ITEPBOHAYAITHO MO CnpaBegnuBa CTOﬁHOCT, Hamaliena ¢ HanpaseHuTe
pasxogu o H3BBPIUIBAHETO HA TpaH3akiugara. B HOCIEACTBHE 3aeMuUTe ce OTYHUTAT MO

CJIeA narara Ha CYETOBOIHMS OaaHc.

213 Texkymm n OTCPOYCHM XaHBLUH BHPXY N0X01a

TexkymunsT nansk BBpPXY 0XO0Ja Ce H3YHCIsIBA Ha 6232 JaHBYHHTE 3aKOHH B CHJIA WM
[IDEACTOAIIM 12 BISI3aT B CHJIA KBM [aTaTa Ha 6ananca B CTpaHHUTE, KbAETO cbynmnompa
HpyxecrsoTo, u xsaeT0 reHepupa obnaraemu noxomy. PrkoBoacTeoto EPHOAHYHO
NPCOLECHABA NOULMNTE CH, OTPA3CHH B A@HBYHUTE NEKIapaliy, 0 OTHOIIEH e Ha
00CTosATENCTRA, B KOHTO [IpHIIOXKHMATa NaHbYHa HOPMATHBHA ypeaba e o6ekr na
HHTEPIPETAUHS ¥ OTYHTA IPOBH3HH, KBIETO € HeobXxoaumo, 3a CYMHTE, KOHTO Ce 0YaKBa 1a

OBaaT IBIKUME KaTo OaHBLH.




»XIIC BOHHKAC” AJl ,
IPUIOKEHUS KbM HEKOHCOTUANPAHNS ®HHAHCOR OTYET
(IIPOJBbJIXKEHYE)
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2.13

2.14

2.15

2.16

CueroBoana noauruka (npoasxenne)
Texymu n orcpouenn AaNBIH BBPXY K0X0da (npoxmirkenne)

Otcpouen naHbueH akTus ce HpH3HAaBa caMo B CiIy4aif, ye e BEPOSATHO HAIMYHETO Ha
AOCTaTBYHH HO pasMep Gbelmu obaaraemu nevandu, cpewy KOHTo Te3n aKTHBH Jla MOraT 5a
6B1at U3noN3BaHM.

Hoxonu Ha naeru auna

INpHCHagHATH OT GLZICHII/I TUIaImannusg Hitn BBb3CTaHOBEHH.

ABITrOCpOYEH J0X0]1, 3a KOMTO ce HavHC/IIBa HIIPOBU3HA KaTo ce TIpHnara Merona Ha
NIPOTHO3HUTE €AHHUIIH.

Ipoen3nn

HpOBH3HH C€ HAYHCIIABAT, KOraTo ﬂp}')KeCTBOTO HMa IODHAHYECKH HJTH KOHCTPYKTUBHH
3a0bJI)KEHUS B pe3ynTaT Ha MHHAaTH C’B6PITH$I, 3a YHETO Moracspame e BEPOATHO Ha 6’I>IIaT
H3NONI3BAHH aKTHBH H APYTH PECYypCH, H KOUTO MOraT xa obaat HaJJIEXKHO oleHeHu. He ce
HavyHucagaBar IIPOBH3HH 33 6’5,1'[6[[13 OIlepaTHUBHA 331"}’63.

HpOBPI3PIHT€ C€ OLCHABAT IO HACTOsIIa CTOHHOCT Ha pa3xoaure, KOHTO ce OYaKkBa Jja 6’b,E[aT
HCO6XOI[PIMH 3a rioracsiBaHe Ha 3aQBbJDKEHUETO C H3N0/3BaHe HA JaHbyHa CTaBKa, KOATO
OTpa3saBa NIasapHUTE JIUXBEHU HUBA U HacTosIara CToMHOCT Ha napure u PHCKOBETE,

HApyxecTBoTo npH3nasa TIPHXONIH, KOraTo CymMaTa Ha IpHXOJa MOsKe na 6B1e HafexaHO
OTIPE/IeNieHa, KOraTo € Bb3MOXHO HPENPHATHETO Aa nomyun ObAeIuH MKOHOMHYECKH H3romu,
1 OTroBapsi Ha KPHTEPHUTE 3a BCAKA AEHHOCT Ha HpyxectBoto, 06scHeHH no-gory. Cymara na
TIPHXO0/1a HE Ce MPHEMa 32 HaIeKIHO H3MEpEHa, 10KaTo He CE pa3peraT BCHYKH HETpeNBUACHH
00CTOsITENCTBA CRBp3aHH ¢ nponax6ara. JipyxecTsoTo ocHOBABA CBOHTE IIpEleHKH Ha
HCTOPHYECKHTE PE3YNITATH, B3EMaHKH [peBH) BH]Ia Ha KIHEHTA, BUJIA HA CHEIKATA |
ocoberocTHuTe Ha BesIKO Cropa3yMeHHe.

m B

BOHH

[




»XIIC BOHHKAC” AJ[
NPHJIOXKEHMS K'bM HEKOHCOTH/IUP A HHSI ®HUHAHCOB OTYET
(IIPOAbJKEHHE)
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2.16

2.17

CueroBogna nmomruxa (mpoanixenne)
IlpusnaBane na npuxogure (npoxs.pkenne)
(a) Ilpodaxcba na cmoru — npoodasicba na edpo

HpyxectBoto otrnexna u TpoAaBa XXHBOTHH Ha epo. IpuxonuTe oT npoxax6u Ha cToku ce

TIPUEMaHE Ha CTOKATA Ca CMa3eHH, WM JOKATO Hpyxecrsoro ne cvbepe 06ekTHBHT
AOKA3aTENCTBA, Y¢ BCHYKH KPHTEPHH 33 NPHEMaHETO Ca U3NBIHEHH,

(6) IIpooaccba na cmoxu — npooasicéu na Opebro

Ilprxonute 0T nponax6u Ha croku ce TIpU3HABAT, Korato [IpyxecTBoTo nponasa CTOKaTa Ha
Kiuenta. Ilponax6ure Ha apebHo ce H3BBPIIBAT B Gpoi.

(6) IIpodaowcéu na yenyeu

Ipuxomare ot npemoctasenu YCIyTH Ce IPH3HABAT B OTYETHHS NIEPHO, B KOHTO ca
H3BbPINCHH, Ha 6a3aTa Ha cTeneHTa Ha H3NbTHEHUE, OTIPEeNneHa KaTo IPOLEHT Ha
M3BEPUICHATE YCAYTH O MOMEHTA OT BCHUKH YCIyTH, KOMTO TpsibBa na Gbaat mpenocTaseny.

(2) Ipuxodu om auxeu

P asnpenejieHue Ha AUBHOCHTH

Pasnipenenenuero na nusunentn na aKkUHOHepHTe Ha JIpyecTBOTO ce mpH3HaBa Kato
3aIb/DKCHHE BBB (PHHAHCOBHTE OTYeTH B iepuoza, B koiTO € oxo6pero.




»XIC BOHHKAC” Al
NPWIOKEHUA KbM HEKOHCOJIMANPAHUS ®HHAHCOB OTYET
(IIPOXBJKEHVIE)

31 JEKEMBPH 2007 r.

3 Ynpasienve Ha puHAHCOBHS puck
3.1 DakTopu, NopaxaamM GHHAHCOBHS pHcek

HefinoctTa Ha JIpyKecTBOTO € CBBbp3aHa ¢ PCAMIA PUCKOBE, B TOBA YHCIIO I1a3apeH PHCK
(BimoyBaIN eheKTa OT POMsHATA HA BaJlyTHHTE KypCOBe, PUCK OT MpOMsIHa Ha Gbaemure
TIApHIHU TIOTOLH B PE3YNTAT Ha IPOMsIHA B 1a3aPHHTE IUXBEHH HHBA), KPEIAUTEH PHCK, THKBHIEH
prck. PrkoBoacTBOTO Ha I'pynara ce cTpemu na HAMATH BE3MOXKHHTE Hebnaronpusatay edextn
BBPXY A€HHOCTTa, CBBP3aHHU C TE3H PHCKOBE, KATO HMA 32 HeJI a HAMAH €BEHTYaHHUTE
HeONAronpHATHY edexTH BHpXY GHHAHCOBHS pesynrar Ha [IpyxecTBOTO.

Ynpasnenuero Ha pucka ce H3BBpILBA OT ¢unancosns oraen va I'pynara. Tosu oTaen yCTaHOBsBa
H OLICHSBA (HHAHCOBHTE PUCKOBE B TACHO CBTPYAHHYECTBO C PHKOBOACTBOTO. JleiHOCTHTe,
CBBPSAHH C YIIPABIICHUETO Ha PHCKa, Makap H Jia He ca GopMymHpann ITHCMEHO, UMAT 3a LleN Ja
TNOKPHAT CHEUHPHYHN 061aCTH, KaTO BANTYTEH PHUCK, THXBEH PHCK, KPDEINTEH PHCK H JTUKBUIECH
pHuCK.

(a) nasapen puck

(i) Banymen pucx

Bbirapus e ocHoBHuAT masap Ha JIpyKecTBOTO KaTo CBILIECTBEHATA YacT OT CACIIKUTE Ce
H3BbPIIBA B MECTHA BANTYTa, KOATO € GukcHpaHa KuM eBpoTo. 1o To3n Ha4{H, PUCKET OT IIPOMAHA

Ha BUIYTHHTE KYpPCOBE € OIrpaHHYCH.

(ii)[Jenosu puck
HpyecTBOTO He € H3N0XEHO Ha ChIECTBEH PHCK OT IPOMSHA B EHUTE HA CTOKHTE CH.

(iii) Puck om npomenu é napuunume nomoyu u cnpageonusume cmotiHocmu 6 pesyimam Ha
NPOMAHA HA AUXEEHUMe HUBA

Tsit karo [[pyxecTBOTO HAMA 3HAYKTENHH THXBOHOCHH aKTHBH, IPUXOJAUTE My H ONEPATUBHUTE
TIapHHH IIOTOLY €4 JI0 roJIAMa CTENEH HE3aBUCHMU OT POMEHHTE Ha Na3apHHTE JINXBCHU HUBA.
JIpy’eCTBOTO € H3/I0XKEHO Ha JTMXBEH PHCK, CBBP3aH C MOJlyYeHH 3aeMH. 3aeMHTE C IUIaBally JIMXBEH
IPOUEHT H3narat JIpy>KecTBOTO Ha JINXBEH PHCK, CBBP3aH C OTKIOHEHHS Ha Obaemure napuaHn
TIOTOLH. 3aeMuTe C YUKCHPAH JIMXBEH NPOLECHT U3AraT JIpy>XeCTBOTO Ha INXBEH PHCK, CBEP3aH ¢
IpoMsIHA Ha ONEHKATa Ha ObAEIIATa CIIPAaBEATHBA CTONHOCT HA 3aEMHTE. HpyxecTBoTo nonydyara
3aemu ot ['pynara Ha guKCHPaHW JIMXBEHU MPOLEHTH, KOHTO Ce OTIHTAT 1o aMOpTH3HpaHa
CTOHHOCT, B Pe3y/ITaTa Ha KOETO HE € H3/OKEHO HA JIMXBEHH PHCKOBe.

(6) Kpeoumen puck

Kpemutaust prack ce prkoBoIM Ha IPyNoBo HHBO. Kpeautnusr puck npousnusa ot HapH H MapHYHK
CKBHBAJICHTH, OT KPEIUTHY EKCIIO3HIMY Ha THPFOBIM HA €APO H APeGHO, BKITIOUHTENHO
HEHSILIATEHH B3CMaHHs X JIOTOBOPEHU CTOMNAHCKH OnepanHy. JIpy)ecTBOTO HAMA ChILECTBEHA
KOHUCHTpALMA Ha KpeauTeH pUcK. [lomTukara, koATo ce censa, € npoxaxbure 1a ce H3BBPIIBAT
Camo ¢ KITMEHTH, KOUTO HMaT 106pa penyTanms o OTHOLIEHHE Ha 00CTy)BaHe Ha 3ab/DKEHUATA
cu. [Ipenenssa ce u kpenuTHAaTa HanEXAHOCT Ha KIIHeHTa, B3UMAHKH B IpeaBHA QUHAHCOBaTa My
TIO3HIHA, MHHAT OIIUT U APYTH (akTopu. Task oueHka Ha pHcka ce npaBu Ha HUBO ['pyna kato




»XIIC BOHAKAC” AJl
IPHJIOKEHHA KbM HEKOHCOJTHANPAHUS G®UHAHCOB OTYET
(ITPOXLJ)KEHME)
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3 Ynpasnenne Ha QHHAHCOBHSA pHCK (apoab/keHue)
3.1 DaxTopH, NOPAKIANMH GUHAHCOBHS PHCK (npoabmxenne)

Hapntmm‘e TpaH3aKUIUH CC U3BbPIUBAT C (I)I/IHaHCOBI/I HHCTHTYIIHH C BHCOK KpeauTeH pei«‘rmx—xr.
prnaTa HMa H3rpancHa MnoJIUTHKA, KOSTO Oorpann4asa pasMepa Ha KPE€IHTHATa €KCTIO3HIIHA KbM
OTJcnHa (bPIHaHCOBa HHCTHTYIHA KaKTO l"pynaTa Karo 0110, Taka # 3a OTIAENHATE ApyXecTBa.
Maxkcumanuara CKCITO3HIIHSA Ha KPEIAUTEH PUCK € Ganancosara CTOHHOCT Ha TIApHYHHUTE CPEACTBA U
CKBHBAJICHTH H IIPEAOCTABEHUTE 3a€EMH U B3€MaHui, NIOCOYCHH B npuaoxeHue 12.1. P'BKOBOJICTBOTO
HC O4YakKBa 3ary6u, B CJICNICTBHC HA HECH3NBJIHEHHE HA 3a0bIDKEHHATA Ha CBOHTE KOHTPAreHTH.

(6) JTuxeuden puck

IIpennazmuBOTO ynpapsjeHHe Ha TUKBAIHASL PHCK Npearnojara noAgaspKaHeTo Ha JOCTATHYHO
NapHIHK CPEACTBA B BB3MOXHOCTH 3a (QHHAHCHDAHE [IOCPEACTBOM aNeKBaTeH pa3mep Ha
AOTrOBOpEHHTE KpenuT. [lopann xuHaMu4HATa IPHPOAA HA OCHOBHATA IeHHOCT, PHKOBOICTBOTO HA
JpyKeCTBOTO CE CTpeMH [ia NOKpHBa TEKYLIHTE HYXIU OT NIAPHYHH CPEACTBA C IPUXOIHUTE OT
npogax6bute. [TokynkuTe Ha IMOTH, MAUIHHY K CBOPBXKEHHUS Ce PUHAHCHPA C KPEAUTH OT
KOMITaHHATA-MaHKa.

Tabnunara no-nosy aHanu3upa GUHAHCOBHUTE MACHBH Ha Jpy*XecTBOTO B CHOTBETHHTE NAJCKHH
rpyny Ha 6azara Ha OCTaBALIMST EPHO OT CYETOBOINHSA GANAHC KbM Mmajie)xHaTa qaTa Ha
noroBopa. OnoBecTeHNTE B TabNUuaTa CyMu ca AOTOBOPHHTE HEAMCKOHTHPAHH NMAPUYHH MOTOLH.
Banancosure 3anpKeHns B paMKHTE Ha 12 Mecena ce PaBHABAT Ha MPEHOCHUTE CTONHOCTYH, THi
KaTo BIUSHHETO HA JHCKOHTHPAHETO € HE3HAUYUTEIHO

(BCHYKH CyMH Ca IOCOYEHH B XHJISIH JIEBA, OCBEH aKO HE € II0COYEHO JApyro)

Io-manxo
orl Mexaylu Mexny2us5
KoM 31 aexemspu 2007 r. roaHHAa 2 rogunn TOXMHHU
3aemu ot cepp3anH muna ([Ipunoxenne 10) - - 928
Tsprosckn u apyra sanbmxenus (IIpanoxenne
13) 1,742 - -
1,742 - 928
IHo-manke
orl Mexay1a  Mexay2u5
KuMm 31 pexemspu 2006 r. roaHHA 2 ropuHM TOAMHHU
3aemu ot cBbp3any uua (TIprnoxenue 10 - - 619

Tsproscku u npyru 3ansmxenns ([Ipunoxenue
13) 1,688 - -




»XIIC BOHUKAC” AJ[

IIPHJIOXKXEHUS KBM HEKOHCOJIMIAPAHUSI PUHAHCOB OTYET
(ITPOIBJIXKEHHE)

31 JEKEMBPH 2007 r.

3 Yupagsenue na ¢punancosus PHCK (NpOABbJIKEHNE)
31 @axTopu, nopaxkaamu GUHAHCOBHA pHcK (Npoxbinkenue)

(2) Qurancos puck no omnowenue na buonozusHume akmueu

OTriiexaaneTo Ha XKHMBOTHH Y€CTO € H3I0KEeHO Ha OoItecTH M APy ecTecTBeRH puckose. C nen
MUHMMH3HPaHE Ha TOTCHIMAIHUTE 3ary0H pKOBOACTBOTO Ha HApyxecTBoTo u3pBpIUBa
3aCTpaxoBaHe HA IPHTE)KABAHUTE AKTHBH.

3.2 VYnpassenne na xanararopus pucK

YHpaBICHUETO HA KAHTATOBHS PHCK Ce M3BBPIIBA OT KOMITAHHATA-MaNKa C e 12 3aMTH
cnoco6HoctTa Ha Jpyxectsoto u I'pynara xato nso Aa IPOABIDKAT KaTo AeHCTRAIIO
TIpCANIPUATHE C IIET 1a OCUTYPH BB3BPBIAEMOCT 3a AKIIMOHEPHTE H IIOAIbPKAHE HA ONTHMAJIHA
KanuTajioBa CTPyKTypa, 3a Jia Ce HaManM LIEHAaTa Ha KAHTaa,

3a ia noUTbpXKa WM M3MEHS KalUTAI0BaTa CTPYKTypa, KOMIaHUATa-Maiika Ha JIpyxecTBOTO
MOX€ Jla KOpUIHpa CyMaTa Ha U3ILIaTeHuTe oT JpyXecTBOTO JMBHICHTH, A2 PEHACOYH HAIHYHY
cBOGONHH GHHAHCOBH CPeCTBA KM ApYTO ApyxkecTBO oT I'pynara nox ¢opmara Ha 3aemu —
AVIPEKTHO WIIA Yp€3 KOMIIaHHATa-MalKa, 1a BbPHE KAHTA]I Ha aKIMOHEPHUTE, 1a EMATHPA HOBH
aKLUHMH WK 114 IPOJaJIe aKTHBH, 3a JIa H3IUIATH IbITOBE.,

|
I'pynara naGnroznasa u ynpapnssa kanurana na HpyxecTBOTO KaTo crencTBHE Ha Heropata ‘
PEHTAOUITHOCT, JIMKBHIHOCT M HEO6XOMHMOCT OT HHBECTHLIHH B NPOH3BOACTBEHH akTHBY. To3n |
NpoLec BKII0YBA HAOMIONCHHE U YIPaBleHHe Ha COGCTBEHHS KAMHTA Ha JlpyxecTBoToO, 1
TOIyIEHUTE H NPEOCTABEHH 33€MH, KAKTO H B3EMAHHSATA H 3aTbIKSHHITA OT/KBM \
TNIpEANPUATHETO MakiKa, ApyruTe Apyxectsa ot I'pynara u co6cTBenmKa Ha ['pynara, xaxto ca |
TOKA3aHHU B CYETOBOIHHSA OANAHC U CHOTBETHHTE NIPHIIONKEHHS Ha dunaHCOBHS OTUeT.

IIpuema ce, we HomMuHamHaTa croitHoCT MHHYC O4aKBAHUTE KPEAUTHH KOPEKIHH HA ThPrOBCKHTE
B3CMaHUA H 3aTB/DKCHHS, € OJIM3Ka IO TAXHATA CIIPABE/INBA CTORHOCT., Cupagenugara croitHoct Ha
(pHAHCOBUTE TACHBM 3a LIEUTE HA OTOBECTIBAHETO Ce H3YHCIIABA Ype3 AUCKOHTHPAHETO Ha
OBZeIMTE IOTOBOPEHY MAPHYHH MOTOIH C KpaTKOCpO'HUS Ma3apeH JIMXBEH MPONEHT OT 10400HH
(huHAHCOBH HHCTPYMEHTH, ¢ KOHTO JIpyecTBOTO pasnonara.

3.3 Onpepensine na cnpaeenueuTe cTolHOCTH

Tlprema ce, ye HomuHANHATA CTOMHOCT MHHYC OYaKBAaHHTE KPEIHUTHH KOPEKLIMH HA ThProBCKHTE
B3CMaHHA U 3a{bJDKCHHA, € OJIH3Ka [0 TAXHATA CHPAaBEIHBA CTONHOCT. Crpasemmsara croitnocT
Ha (PHHAHCOBHTE TACHBH 3a LIEHTE HA OTIOBECTABAHETO Ce H3'THCIIABA Ipe3 AUCKOHTHPAHETO Ha
ObA€IHTE IOTOBOPEHH MAPHYHH MOTOMH C KpaTKOCPOYHHA Na3apeH JTMXBEH MPOLEHT OT NONOOHK
(¥HAHCOBH HHCTPYMEHTH, ¢ KOHTO HpyxecTBoTo pasnonara.




»XHC BOHHUKAC” A

INPUWIOXKEHUA KbM HEKOHCOJIMAUPAHUS ®UHAHCOB OTYET
(IIPOABJKEHME)

31 JEKEMBPH 2007 r.

4 3HaYHUMM c4eTOBOIHH NPHGIN3HTEIHA OUEHKH H NPELeHKH

HpHGJIPBI/ITeJIHI/ITe CYCTOBOJIHH OLCHKH H MNPEIIEHKH CE NpEPasIriexaaT HEMpPEeKbCHATO U ce |
OCHOBABaT HA HCTOPHUYCCKH OITHT H JAPYrH q)aKTopI/I, BKITIOYMTENHO O4YaKBaHe 3a Ovaeuu

C’b6I/ITI/IH, 3a KOHTO €€ CMATA, Y€ Ca OCHOBATEIHH [IPH Ch3AaCHHTE 0OCTOSTENICTBA.

OcHOBaTeTHOCTTA Ha TE3H OUCHKH CC NPEIJICKIA PEAOBHO.

IIPY)KCCTBOTO H3BBpIIBA l’IpPI6J'IH3PITCJIHPI OHLEHKH H NPEHECHKH 3a LEJUTE HA CYETOBOAHOTO
OTYHTAHE K OITOBECTABAHE, KOUTO MOraT Aa Ce pa3jinyaBar OT (bax'mqecxn're pe3ynrary.
3HAUMMUTE CYETOBOIHH npuﬁnnsm‘ennn OUECHKH, IIPH KOUTO HMA 3HAYHTEJIEH PHCK OT
nocnenBalia ChIICCTBCHA KOPEKIUA Ha 6anancoBuTe CTOHHOCTH HA AKTHUBHUTC H IMAaCHBUTE, Ca

JUCKYTHPaHH MO-IO0JIY:

(a) Janvyu evpxy doxoda

HpyxecTBoTO € TaHBYeH CyGeKT, NONaall Mo/ IOPHCANKIHATA Ha NaHbYHATA aIMUHHCTpAIIHA.
3HaunTeNHA MMPELEHKA € He0OX0AuMO Ja 6bae HanpaBeHa 3a OIIPEAC/ISIHETO HA JaHBYHATA
npoBu3Hs. CHIIECTBYBAT MHOXECTBO ONEPAMH H M3YHCICHHS, 32 KOUTO OKOHYATE/THO
ONpEAC/CHAs NAaHBK € HEYTOUHEH B HOPMAHUS X0/ Ha AeHHOCTTa. JIpy»KecTBOTO npH3HaBa
NTaCHBH 33 OYaKBaHH NaHBYHHU 3aAb/DKEHUS Ha 0a3a HA peneHka Ha pLKOBOACTBOTO. Koraro

OKOHYATC/THHSA JaHBYCH PE3YIITaT € pa3jiInyeH OT IBEPBOHAYANIHO OTYETECHUTE CYMH, TC3H
Pa3MHKH L€ NIMAaT BIIUAHHAE BBPXY KpaTrKoCpOYHHA JAHBK B MPOBH3HUTE 34 BPECMCHHH JTaHBYHH
Pas3JIiKH B IEPHOJA HA JAHBYHUTE PCBU3HU.




»XLIC BOHUKAC” A Jy

(MPOXbJDKEHHE)
31 IEKEMBPH 2007 r.

(BCI/I‘{KH CYMH ca niocoyenqy B XUnsanu JICBa, OCBEH ako He € [1ocoueyo I[p}’I‘O)

5 Hmoru, Mamuny p ChOPLXKeHHs

3emn n Tpancnoprun O6mo
¢rpaau cpeacrsa
Kbm 31 aexemepu 2005r.

Oryerna croifnoct 505 72 577
Harpynana aMopTH3aus 417) (68) (485)
Banancosa croiinocr 88 4 92

Kbm 31 xexeMBpu 2006r.,

Banancosa cr/cr B Ha4y.Ha neprona 88 4 92

Pa3zxon 3a aMopTH3anus - €)) )

Banaucosa croiinocr g Kpast Ha

nepHoga 88 3 91
\\‘

Knm 31 Aexemspu 20061,

Otuerna croitroct 505 72 577
Harpynana amoprusanug 417) (69) (486)
Banaucosa CTOMHOCT 88 3 91

Kbm 31 nexemBpu 2007r.,

banancosa c1/ct B Haw ga neproza 88 3 91
Ipeonenxka 27 - 27
Pa3sxopn 3a aMOpPTH3aIug - . -
Banancoea croiinocr g Kpas Ha

nepuoga 115 3 118
KbMm 31 AekeMBpu 2007r.

Otyerna um npeoneHena

CTOMHOCT 532 69 601
Harpynana amMopTH3anus “417) (66) (483)
Banancosa cTolfHoCT 115 3 118

Ako 3EMHTE U Crpagure ce Bogexa IO HCTOpUYeCcka ICHA, TEXHHUTe CToMHOCTH maxa na 61:.[[&'1‘2

31/12/2007 r.

Otuerna croiinoct 505
Hatpynana aMopTH3anms

Banancosa croMHOCT




NPUJIOXKEHUS KbM HEKOHCOJIMANPAHUS ®UHAHCOB OTYET
(IIPOXBJIKEHYE)
31 IEKEMBPH 2007 r.

(BCHYKH CYMH Ca IOCOYCHH B XWISIM JIEBA, OCBEH KO HE € IIOCOYCHO Ipyro)

6  TbHProBCcKHM H JPYru B3eMaHHUs 31/12/2007 r.  31/12/2006 r.
Bsemanus no nponax6u - 55
Bsemauus ot cBpp3anu nuua (Ipunoxerue 19) 1 68

1 123

Cl’IpaBeZUIPIBPITC CTOHHOCTH HA KPaTKOCPOYHHUTE B3€MaHUA H 3a0bJDKEHHS He ce OTIIHYABaT OT
CBOTBETHHTE HM OaJIaHCOBH CTOHHOCTH,

BcHYKM TBProBCKH M IPYTH B3eMaHHS Ca ABIDKHMH B paMKHTE Ha €IHA FOAWHH OT JaTaTa Ha
Gananca. JIpyecTBOTO HMa 00€3IeYeHMs 33 B3EMaHUITA 10 MOTYYEHH 3aEMH KaKTO U 3aJI0XKEeHU

B3€MaHHs 10 GaHKOBH 3a€MH, OTIIYCHATH Ha JPYXeCTBATa OT I'pynara, no xouro J{pyxecrBoto aa
€ CHIUTEKHHK.

»XIC BOHUKAC” AQ
|

Tnproseky B3eMaHusI, IPOCPOIEHH 32 CPOK HE MOBEYE OT TPH MECENA, HE CE CIUTAT 38
obesnenend. Kum 31 nexemspu 2007 T., ThProBCKHTE B3EMaHHS B pa3mep Ha Hyia aesa (2006 r.:

55 xunsau neBa) ca MpoCpOYEHH, HO He obesneHenn. Te ca OT HIAKOJIKO HE3aBHCHMM KineHTa, 6e3 ‘

AOCETalHY NIPOCPOYHs. BB3pacTOBHAT aHaNM3 Ha TE3U THPTOBCKH B3EMAHHS € KAKTO ClIE/IBa: }

|

|

31/12/2007r.  31/12/2006 r.

Ot 6 mo 12 Mecena - 35

Han 12 mecena - 20

- 55

7  Ilapu4HHU CPeACTBA H EKBHBAJIEHTH 31/12/2007 r.  31/12/2006 r.
ITapuunu cpencTa B kaca 2 -
INapu4nn cpencTBa B GaHKOBH CMETKH 4 -

6 -

8 AKIIMOHEpeH KANHTA

Bpoii akoun Ob6ma cyma

XHJ. JIeBa
KoM 31 nexemBpu 2006 . 5,000 50
KoM 31 mexemepu 2006 r. 5,000 50
KoM 31 nexemspn 2007 r. 5,000 50

Homunannara ctoiiHocT Ha akmuute € 10 jeBa Ha axkuusa (2006: 10 nesa Ha axkaus). Kem 31
nexkemspH 2007 r. BCHYKY aKIMHU ca HAITBJIHO M3IUIATEHH. Benuky aKIUK ca OOMKHOBEHM aKLMH H
JaBaT paBHM IpaBa Ha aKIMOHEPHTE.




»XIIC BOHHKAC” AQ]
HPUJIOKEHHUS KbM HEKOHCOJIMJIUPAHUSI ®UHAHCOB OTYET

(IPOXBJIXKEHHE)
31 AEKEMBPH 2007 r.

(BCI/I‘{KH CYMH Ca MMOCOYCHH B XWISIAH JIEBa, OCBEH aKO HE € IOCOYEHOo ﬂper)

9  Jipyru pesepBu

3aKOHOBHTE pe3epBH ca POPMUPAHH CHIIIACHO H3UCKBaHMATA Ha ThproBCKus 3aKOH 3a
aKIHOHEPHH NPYXKECTBA, KOUTO He NOIeXaT Ha pasnpeeNeHue o popMaTa Ha AHBHACHTH.
Hpyrute pesepsu ca popmupanu Ha 623a Ha APYTH HOPMATHBHH M3MCKBAHHS U OT
pasnpeieNieHHeTo Ha nevantara 1o pewenye Ha O6MOTO chOpaHue Ha aKIHOHEpHTE.
Hepasnpenenenara neyanta, mo[iexu Ha paslpeleieHUe Bb3 OCHOBA YCTaBa Ha HpyxectBoTO 1
CBITACHO NEHCTBAIOTO 3aKOHOJATENCTBO.

[IpeonenpuHMTE H APYTHTE PE3EPBH Ca KAKTO ClEABA;

Peseps ot Apyrn O6mo
NpEeoeHKa Ha pe3epBH
3eMH H cIpagd
Canno xpMm 1 stnyapu 2006 r. - 9 9
Canpno kbm 31 nexemspu 2006 r. - 9 9
INpeonenka (ITpui. 5) 27 - 27
Orcpouen aanek oT npeouenka ([Mpun. 11) 3 - 3)
Caapo xbm 31 pexemspu 2007 r. 24 9 33
10 3aemn 31/12/2007 r.  31/12/2006 r.
Texymmu
3aemu oT cBbp3anH muua ([Ipunoxenue 19) - -
Herexymn
3aemu ot cepp3any snua ([Ipunoxenne 19) 714 442
714 442
O6mo 3aemMu 714 442
31/12/2007r.  31/12/2006 r.
OG0 3aeMu
— IpH PHKCHpPaH JTHXBEH NPOLEHT 714 442
— TNIPH NUIaBalll JIHXBEH MPOUEHT - -
714 442
CpeanonpeTerieHn eeKTHBHH TUXBEHH NPOLCHTH:
- 3a€MH OT CBbp3aHH JinLia 10% 10%
@’u—Eﬁmp T |
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»XIC BOHHUKAC” A/l
NMPUJIOKEHHSA KbM HEKOHCOJUIUPAHUS ®PUHAHCOB OTYET

(ITPOABJIDKEHHE)
31 JEKEMBPU 2007 r.

(BCPI‘{KPI CYMH Ca IOCOYCHU B XHIIAJAH JIEBA, OCBEH aKO HE € TOCOYECHO ,upyro)

10 3aemu (mpoabJKeHHe)

banancoBara cToitHOCT Ha TCKYLIUTE 3a€MHUTC OT CBBP3aHH JIHLIA € HpH6HH3HT€J’IHO PaBHa Ha
TAXHATa CIpaBEM/IUBA CTOMHOCT

ITapex Ha HeTEeKyIIMTE 3aEMU:

2007 r. 2006 1.

Ot 1 go 2 ropunu - -
Ot 2 1o 5 roquun 714 442
714 442

Banancosute crofiHocTH Ha 3aemu Ha JIpy)KeCTBOTO Ca ISHOMMHHPAHH B ClIeTHUTE BaJIyTH:
31/12/2007 r.  31/12/2006 r.

Jlesa 714 442
Espo . -

714 442

3aeMHTeE OT CBbP3aHH JIKIA ca 06E3IeUeHH ChC 3aITHC Ha
3aroBses.

11 OTcpouenn qanbuu

OtcpoueHnTe NaHBIH Ca M3YHCIEHH Ype3 NpHIarane Ha MACHBHUA METOX 3a BPEMEHHHTE pa3JIHKH,
KaTo € U3N0JI3BaHa NaHb4Ha cTaBka oT 10% (2006: 10%), mprioxuMa B rondHaTa, KOraTo ce
04YaKBa 0OpaTHO MPOSBIEHHE Ha BPEMEHHHUTE PA3/IHKH.

IIpomsnara Ha OTCpOYEHHTE NAHBUH 33 TONHHATA € KAKTO CJIE/IBA: 2007 2006
B HavanoTo Ha roguHAaTAa &) (6)
IIpuxon B oTyera 3a noxonpure ([lpun 17) 9 1
Pasxon B oTuera 3a npomenuTe B coberenust kanuran ([pun. 9) (3) -
B kpas na rogunara 1 5)

OTCpO‘[eHHTC JaHBIH C€ KOMIICHCHPAT, KOrato ChIIECTBYBA IOPHAHYSCKO IIpaBoO 3a KOMIICHCHPaHE
Ha KPATKOCPOYHHUTE NaHBYHH aKTHBH Cpeury KpaTKOCPOYHHTE NAHBYHH TACUBH H KOTaTo
OTCPOYCHHTEC JaHBLUH CC OTHACAT 3a €/lHa ¥ ChIIa JaHBYHA aIMHHHCTpaluA.

JBHX€eHHETO Ha OTCPOUEHHTE JaHBUH (IIpeH KOMIIEHCHPAHETO Ha CYMHTE B ChOTBETHATA
JaHbYHA IOPHCAMKIINA) TIP3 IIEPHOAA € KAKTO ClIelBa:

nry; H 6 _/‘:,.i; il
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»XIIC BOHUKAC” AJX
IIPWIOXEHUA KbM HEKOHCOJIHIUPAHNS ®UTHAHCOB OTYET
(IPOJBJIKEHHE)

31 AEKEMBPH 2007 r.

(BCI/I‘«IKH CYMH Ca INOCOYEHHN B XHJIAOH JIEBA, OCBEH aKO HE € NOCOYECHO prl"O)

11 OTtcpouenn nanbuM (MPoab/HKEHHE)

Orcpouenu pannunn UMC Peryaupane na O6mo
aKTUBH/(TaCHBH): cnaba

Kanurajlu3anug
Kom 31 nexemBpu 2005 r. ©) - 6)
Ipuxon/(pasxox) B oryera 3a
AOXOANTE 1 - 1
Kum 31 nexemspn 2006 r. (5) - 5)
Ilpuxon B oT4eTa 3a JOXOAMTE 5 4 9
Pasxon B oTyeTa 3a nmpomeHHTE
Ha COOCTBEHHS KaluTal 3) - 3)
Kum 31 gexemspn 2007 r. 3) 4 1

IIpucnanaemMute naHBYHE BPEMEHHH pa3iHKH, 32 KOUTO HE € HAYHCIIEH OTCPOYEH NaHDbYEH aKTHB,
TIopaju HECHIYPHOCT B TAXHATA BB3CTAHOBUMOCT, IPOU3ITH3AT OT 00E3LEHKH Ha HMOTH, MAIIHHH K
CBOPBKCHHA B pasmep Ha 410 xuiisiy nesa 6€3 CpoK 3a MPUCHAKaHe | OT PeryIupaHe Ha pasxona
3a JIMXBY 33 IaHBYHH IEJIH H [IPEHECEHH NaHbYHH 3aryOu, KOUTO ca KaKTo Clie/Ba;

Cpoxk 3a npucnanane JInxsu 3ary6u
2010r. - 25
2011 r. 10 25

12.1 ®uHAHCOBH HHCTPYMEHTH 110 KATErOPUs

CyeTOBOAHHTE NONMTHKH 32 (PHHAHCOBH MHCTPYMEHTH Ca IPHIOKUMH 32 H30pOoeHHTE Mo-H0ITy

€MHHULIH:
3aemu 1 B3eMaHuA - aKTHBH cnioper 6ananca 31/12/2007 r.  31/12/2006 r.
Baemanus ot cep3anu nuna ([Ipunoxenue 6) 1 68
Twproscku B3emanus (IIpunoxenue 6) - 55
Hapranu cpencrpa u exuBaienty ([lpunoxenue 7) 6 -
7 123
3aemu M THPrOBCKH 3aXb/IKEHHS — HACHBH CIOpeX GasaHca 31/12/2007 r.  31/12/2006 r.
3axbmkenns koM cbp3any mua (IIpunoxenue 13) 1,723 1,671
Teproseku u Apyru 3agsikenus (IIpunoxenue 1 ) . 19 17
3aemu ([Ipunoxenue 10) o UEHTBR i 714 442
2,456 2,130

e ——
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»XIIC BOHUKAC” AJf
IPUTOKREHHS. KbM HEKOHCOJIMAHPAHMSA ®UHAHCOB OTYET

(IIPOIbJIXKEHME)
31 AEKEMBPH 2007 r.

(BCPI“IKPI CYMH Ca NOCOYEHH B XHIISAH JIEBA, OCBEH aKo HE e ITOCOYEHO JIpYFO)

12.1 KpeautHo kauecTBo Ha ¢HuHaHCOBHTE aKTHBH

erIIHTHOTO Ka4eCTBO Ha (bmlancosm"e aKTHBH, KOUTO HE Ca HUTO HIPOCPOYEHH, HUTO
OGCSHCHCHI/I, Moxe 1a 6nae OLCHEHO KaKTO clieaBa;

Kpenutroro kavectso Ha dunancopute 4KTHBH, KOUTO HE Ca HHTO NIPOCPOYEHH, HHTO
obesueneHH, Moxe fa 6be oNeHeHo “ID€3 CNpaBKa ¢ BHHIIHN KPEANTHH PeHTHHIY (ako e
BB3MO3KHO) HJIH 4pe3 HCTOpUYEcKa HH(OpManHs 32 HUBa Ha NPOCPOYHS OT TO3H BUII:

31/12/2007 r.  31/12/2006 r-.

Ilapuunn cpeacrea B 6anku u 6aHKoBH Jeno3uTu
Bauku ¢ Bucok kpexuren pettunr (Ipun. 7) 4 -

Huro equn ot Hanewo pemosruTe ¢uHaHCOBYH aKTHBH He e O TIPEIOTOBOPEH Npe3 MocieaHaTa
TOHHA.

13 Teproecku u Apyru 3sagbmKeHus 31/12/2007 r. 31/12/2006 r.

3abKeHHES KbM JOCTABYHIIH 19 17

Hanbynu 3ansmxeHus 5 320
Conmanuu ocuryposku 1 1
3anbDKEeHHS KBM CITyXKUTEH 3 )
3aabIDKEHAS KbM CBbP3aHH naua (IIpunoxenue 19) 1,723 1,671
1,751 2,011

14 Tpuxonu or mpoxax6u 2007 r. 2006 r.
Iponax6u na croxu u MaTepuany - 55

- 55

15 Pasxoau 3a nepconana 2007 r, 2006 r.
Pasxomu 3a sannaru kem [IepCOHA 19 12
Pasxonn 3a Hemsnon3pan miaren OTIyCK - -
Pazxonu 3a nencuonno OCHTypsiBaHe - 2
Pasxomu 3a conuanno OCHI'YpABaHe 5 1

24 15
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»XIIC BOHUKAC” A
IIPAJIOKEHHUSA KbM HEKOHCOJINJINPAHUS P®UHAHCOB OTYET
(IIPOABJIKEHUE)

31 IEKEMBPH 2007 r.

(BCPI‘IKPI CYMH Ca ITOCOYSHHU B XSO JIEBA, OCBEH aKo HE ¢ IIOCOYEeHO leer)

16  ®unancosu pazxoan 2007 r. 2006 r.
Pasxonu 3a nuxsu

- KbM ApYXKeCTBa 45 10

- ApYra GHHAHCOBH Pa3xou 26 92

71 102

17 Manbuu BLpxy noxoma 2007 r. 2006 r.

Texym nanek - -

Orcpouenn nansnu (Tpunoxenue 11) 9) (1)

) @

HaubKBT BEPXY Nevanbata Ha HpyxecTBoTo Ce pasnnuasa oT Cymara, koATo 6M ce moy4una opu
TIpHIIaraHeTo Ha e)eKTHBHATA JJAHbYHA CTABKA, KAKTO crnenpa:

2007 r. 2006 r.
Hevan6a npexu nanbuno o6narane: (110) (127)
JlaHbK M34MCIIeH NPy JaHBYHA cTaBKka 10% (2006:15%) (11) (19)
Henpusnaru pasxonu 3a nanbunn nen 4) 14
Henpusnar orcpouen nansuen axtus - 5
Kopexuus na npoBusus 3a orcpoyen nansk 5) -
Henpusnar orcpouen nanwvuen axrus BBPXY JIAHBYHH 3aryGH 11 -
Edexr or npomsanara na nansunara CTaBKa - (1)
Pasxon/(npuxoxn) 3a nanvk newanéa ¢))] 1)

Ipes 2006 r. nansx neuanta Gemre Hamanex ot 15% Ha 10% B cuna ot 1 Anyapu 2007 roguna c
NpoMsiHa Ha 3aKOHaA 32 KOPIIOPATHBHOTO NMOAOXO/HO obnaraue.

18 Ycii0BHH 3aabIKeHS

Hanwbunrmre ciyx6m Morat o Besixo BPEME 11 IPOBEPAT OTYETHTE U PETHCTPUTE B paMKHTe Ha
HETTe NOCNEAOBATENHH FOAHHH, CYUTAHO OT | AHYapH Ha rOMHATA, ClIeBAIA TOHHATA, npes
KOATO € CIIe/BaNo Aa Ce NUIaTH TaHBYHOTO 3aIb/KEHHE, i Aa HaJIokar JONbITHHTEHH OaHbYHH
3aIBDKCHAA 1 ro6u. Ha prroBoncTsoto na JIpywectsoto He ca H3BECTHH 00CTOSTENICTBA,
KOHTO 6¥Xa MOTJIH Ja IOBENAT 110 BE3HHKBAHE Ha CHIUECTBEHH 3aJBbIDKEHHS B TA3H O6JIACT.,




»XIIC BOHUKAC” A/l
HNPWIOXEHUSI KbM HEKOHCOJIMIHPAHUS PUHAHCOB OTYET
(ITIPOIBJIXEHHE)

31 ZEKEMBPH 2007 r.

(BCH‘{KH CYMH Ca NOCOYEHH B XHJIOH JIEBA, OCBEH aKo He e IOCOYEeHO IIp}’TO)

19 Chnenxn cbe cBbp3ann auna

KoMnauusta-maiika na HpyxectBoto e ,,Bonu xommuur’ A/l. I'pynara una , Boun xonauur” AJl u
HETOBHUTE NBILEPHH JPY)KECTBA Ce KOHTponHpa ot r-H Bopucias Huxonos, TPaXJaHHH Ha
Peny6muka Brnrapus.

Chenxure ChC CBBP3aHHy JIMIIA ca KakTo clicnBa.

a) lloxynku ua crokn u yeayru 2007 r. 2006 r.
[Moxynku Ha dypaxu u IIPOT OT APYKECTBA, KOHTPOJIMPAHU OT
KOMITaHHsTa-Maika - 54
OBIIO:
- 54

0) Bu3narpaxkaenue na kaouoBus YOPaBJIEHCKH HepPCOHAN

2007 r. 2006 r.
3annary u apyru KpaTKOCPOYHH Bb3HarpaXkAeHus (B TOBA YHCIIO
BHOCKH 32 COLMANIHO W 31]paBHO OCHIYpsBaHe) 10 5
OBIO: 10 5

B) Baemanus u 3axbaxenus or TMOKYNKH H NPOa:KGH HA CTOKH H yeryru

3171272007 r.  31/12/2006 r..

Bzemanns ot CBBP3aHU JIHIA:

Komnanusg-Mmaiixa - -
Hpyxecrsa ot I'pynara, KOHTPOJIMpaHH OT KOMITAHHSATA Maiika { 68
1 68

) Biemanus u 3aQB/DKEHHS OT NOKYNKH M NPOAAKOH HA CTOKH U YCIYTH

3anbIKEHAS KbM CBBP3aHH THUA: :
31/12/2007 r.  31/12/2006 r.

Komnanus-maiixa 4 4
HApyxectsa ot I'pynara, KOHTDPOJIMpaHH OT KOMITAHHATA-Maiika 1,719 1,667
1,723 1,671




»XIC BOHUKAC” ATl
IIPUTOKEHHUS KbM HEKOHCOJIMIUPAHUS OUHAHCOR OTYET
(MPOABJIKEHHE)

31 AEKEMBPH 2007 r.

(BCHYKH CyMH ca OCOYEHH B XHIATH JICBA, OCBEH aKO HE € I0COYEHO Apyro)
19 Cnenxu cbe cBbp3anu Juna (npoasxenne)

e) 3aemu, npenocrasenn or CBBLP3aHH NPEeANPHATHA

2007 r., 2006 r.
IIpemoctaBenn 3aemu ot Bonu xXonauur AJ]
B Havanoro Ha rogumnara 364 166
Ornycuati 3aemu npes rogunara ‘ 326 193
M3nnarenyn 3aemu npes rogunara (66) -
Hauncnenu muxsu 36 5
Hsnnarenn nuxsu 30)
B kpas Ha rognHata 630 364
2007 r. 2006 r.
IIpenocrasenn 3aemu ot I'pynara
B HavanoTo Ha rogunarta 78 73
OtnycHarn 3aemu npes rogunara - -
Msnnarenn saemu npes rogunara - -
Hauncnenu nuxsu 6 5
B kpas Ha rogunara 84 78

Bewnuxu npenocraBenu 3aemu ca ofe3neyeny che 3anuc Ha 3anosen. Te ca npegocraBenu cue CpOK
10 2010 r. ¥ eeKTHBHHS UM THXBeH rpouent e 10 %,

%) Ilucmo 3a noaxpena

Ipennpustuero-maiika , Bonu Xonaaur” AJl e npenocrapmio Ha HpyxectBoTo mucmo 3a
noxkpena ot 23 mapt 2008 r., ¢ koeto MOTBBpXIaBa (PHHAHCOBATA CH oAXpena KbM

HpyxecTtsoTo.
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Pricewaterhousecoopers Audit OOD
9-11 Maria Louisa Bivd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

AOKNAL HA HE3ABUCUMUSI OOUTOP
AO AKLIMOHEPUTE HA “XLIC BOHUKAC” Al
Aoknap BLpxy HekoHconuanpanus thuHaHcoB oTuer

Hue ussbplunxme oaut Ha NPUNOXeHNs HeKoHcoNuAMpaH bUHaHCOB OTYeT Ha “XLC
boHukac” Al (-OpyxecTBOTO”) BKNoYBaUy HeKoHconNManpaHus cyeToBOoAeH BanaHc
kbM 31 aekemspu 2007 roAnHa U HeKoHconNUAnpaHUTe oTyeT 33 Aoxoante, oTyeT 3a
NpoMeHuTe B cCOBCTBEHUA KanuTan, oTuerT 3a napuyHUTe noToum 3a roguHara,
3aBbpuuBalla Ha Ta3u gara, KakTo u 0606L1eHoTo onosecTsBaHe Ha CblLeCTBEHUTE
CHETOBOAHW NOMUTUKN U APYIVTE NOACHUTENHN NPUNOXEHUs.

OmaoeopHocm Ha pbkosodcmeomo 3a cburaHcosus omuem
OTroBopHOCTTa 3a U3roTBAHETO U AOCTOBEPHOTO NpeacTassiHe Ha To3u
HEKOHCONMAMpaH (hUHAHCOB OTYET B CLOTBETCTBUE ¢ MexgyHapogHute cTaHgapTu
3a (hPMHAHCOBM OTHETH, NpUeTH B EBponeiickus cuio3, ce Hocn oT PBKOBOACTBOTO.
Tasu otroBopHOCT BKMIOYBa: paspabotsaHe, BHeapsBaHe u noaabpxaHe Ha
CICTEMa 3a BLTPELLIEH KOHTPON, CBbP3aHa C U3roTBAHETO W AOCTOBEPHOTO
NPEACTaBAHE Ha (PUHAHCOBM OTYETH, KOUTO Aa He CbAbPXKAT CbLUECTBEHN
HETOYHOCTW, OTKNOHEHUS N HECLOTBETCTBUS, HE33aBUCUMO Aanu Te ce abrKar Ha
N3mama unu Ha rpewka; noabop u Npunoxexue Ha NOAXOAALN CYETOBOAHU
NONUTUKK; 1 U3rOTBAHE HA NPUBNU3UTENHY C4eTOBOAHM OUEeHKYU, KOUTO Aa ca
Pa3yMHK npu KOHKpeTHUTe 06CToATENCTRA.,

Omeosoprocm Ha odumopa

Hawara oTrosopHocT ce CBEXAa A0 spassBaHe Ha OAMTOPCKO MHEHMe BBbPXY TO3M
HEKOHCONMANpaH MHaHCoB oTyer, OCHOBABALLO Ce Ha U3BBLPLUEHUS OT HaC oauT.
Hauwmst ogut 6e nposenen B chotBeTcTBIE C npochecroHantuTe nancksaxus Ha
MexayHapoanuTe oguTopckm CTaHgaptv. Tesn ctaHaapTh HanaraT cnassawde Ha
€TUYHUTE U3NCKBAHUS, KAKTO 1 OAUTLT fa Gbae NnaHupaH n NnposeaeH Taka, ye Hue
Aa ce ybegum B pasymHa cTenen Ha CUIYPHOCT AIOKOMKO (PUHAHCOBUAT OTYET He
CbAbPXa CbLUECTBEHN HETOUHOCTY, OTKMNOHEHUS U HeCLOTBETCTBUSA.

OanTLT BKNIOYBA M3NBNHEHNETO Ha npouenypu ¢ uen nonyyasaxe Ha OANTOPCKM
Aokasartencrea 0THOCHO CymuTe u onosecTaBaHuATa, NpegCTaBeHn BbB
uHaHcoBUMA oTYeT. Usbpanute NpoLleaypu 3aBucAT oT npeueHKaTa Ha oauTopa,
BIJIIOYMTENHO OLleHKaTa Ha pUCKOBETE OT ChlyecTBEHH HETOYHOCTW, OTKNOHEHUSI 1
HECLOTBETCTBUA BLB (DMHAHCOBUS OTYET, HE3ABUCUMO Aanv Te ce AbMKaT Ha
“3Mama unu Ha rpewka. MNpu u3sbpLIBaHETO Ha Tesw OLieHKM Ha pucka oanuTopbLT
B3€Ma nofl BHMMaHWe cucTemarta 3a BbTpeLueH KOHTpon,
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PRICEVATERHOUSE(COPERS

CBbp3aHa C U3rOTBSIHETO U 4OCTOBE
Ha npeAnpusTueTo, 3a aa paspabo
Tesu obcToaTencrsa, Ho He ¢ yen

PHOTO npeacraBaHe Ha dvHaHcoBuA OTyeT oT cTpaHa
TV 0QUTOPCKN npoueaypu, kouto ca noaxogsuun npu

CHMTaMe, H€ U3BLPLUSHUSIT OT Hac oanT n

penocrasa gocrathyHa U noaxogsiya 6asa 3a
n3paseHoTo oT Hac OANTOPCKO MHeHue,

Muenue

Mo Hawe MHeHue, HEKOHCONMANPaHUAT uHaHCoB OTYeT Aasa BApHa 1 YecTHa
npeacrasa 3a (pUHaHCOBOTO CbCTOSHME Ha “XUC BoHukac”

» B CboTBETCTBUE C MexayHapogHuTte CTaHpapTh 3a chuHaHcosu
oTHeT!, npuetn B EBponeiickus cbios u ¢ passcHeHneTo Ha Komucusara
onosecTteHo B NMpunoxeHue 2.1.

HAoknan Bupxy Apyru npasuu u PerynaTropHu usnckesauvus

P'bKOBO,ClCTBOTO CbLUO Taka HOCK OTroso

PHOCT 33 U3roTBsiHETO Ha roguweH goknag 3a
AeiHocTTa B CbOTBETCTBUE C UNCKBAHU

ATa Ha 3akoHa 3a C4eToBOACTRBOTO.

3aKkoHbT 33 CHETOBOACTBOTO U3UCKBA OT HAC A3 U3pasmm MHEHNE OTHOCHO

CbOTBETCTBUETO MeXxay roguiHua AoKnapj 3a aerHocTTa Ha ,HPY)KGCTBOTO M roguiHus
cbuHaHCcoB oTyeT 3a CbhlUmsa oTyeTeH nepuoa.

Mo Hawe MHeHue, roavWHNMAT foKnaa 3a OEeVHOCTTa, U3NoXeH oT CTp. 3 a0 cCTp. 4, e
W3roTBeH B CbOTBETCTBUE C NPUNOXKEHUS FOAVLLEH HekoHconMaupaH huHaHcoB OTYeT Ha

LpyxecTBoTo KbM 31 Aexemspun 2007 r.

Pocuua Botesa’ YV &
PeructpupaH ogutop~

23 1oHm 2008 r.
rp. Cochus




