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MHEMOHHWKA AJI
HOKJAA 3A JEMHOCTTA
34 TONUHATA, APUEAIOYBALIA Ha 3 ] nekeMspu 2013 1,

AcnexTH Ha AefiHOCTTa

[pes 2013 roamna Mucvonuka AJ{ (pymKecTBoT0™) HaBieze B netus YCUCIUCH TIEPUOL OT PA3BHTHETO CH KaTo
KOMUAHHA Ha OLarapekdn masap. Lpost #a ciyiurenyie ce JAABPAKA TIOCTOANEH W CKMOBT co crabuansnpa.
Jluncata ua rexyuecTBo W noaGupancro Ha YCTOHUMBN M TIOATOTBEHN CIYIUTENN JOBERE 10 odopMsiHe Ha AupO 0T
KEIMDHUHPAINT CICLNATHCTH, KOMTO €4 B3AHMOAMEHACMH 1 CHOCOBHY JId FPEIOCTARAT VOIVIH B HAKONKO
IWHPOKK TEXHHUUCCKH OOIACTH,

TTonroucuxa ce MHOI'O YCHIKMS 38 MOBMIHARAHE Hi KOMNOETCHIMNTE Ha CAYHEUTETHTS 1 Pa3sBUTHETO MM KAKTO B HOBH
00NacTH 34 ADCiidrane wa YCAYTH, TaKd W KbM YCTaHOBABANE HA HOBU MAPTHLOPCKN B3AHMMOCTHOEH KA., Biaxa
3aBbpIUCHH penrua 06_\«’“[61'1[451 B PE3yATAT HAa KOWTO MiuemMoHHMKa WMa JANIHTe U C(‘J})TH(E')I/]KHTH RO PA3THYHN
O0IACTH ¥ KLM BCHMMKH DPOM3BOIHTCIIN, HA KOUTO ﬂpy}l\'CCTBOTO HAPTHAPEA.

[To OTHOIICHHM Ha pﬂﬁOT&Ta COKTHCHTHTE ToauHaTa ordeninza CAHO MHOPD BAMKHO THORO HUIPABNSHHC, 8 UMOSHIID
NOJHPLAKKA, HAATpaxidHe W OCBRPEMCHARAHE Ha neye WHCTRNHPAHATA TeXHHMecka Oasa o CO(}J)T}"CPIH’E TPOAYKTH.
Tora cTana BL3MOWKHO 6J1aruuapem-w Hi TICHIOMKCHNUTE YCHINA TIPE3 NPeNXOIHHTE TOIHHA .MHGMOHHI(H Hi YBETTH K
TA3ApHUA CH T34 W 4 YCTAHORY Tpﬂﬂllﬂ H OHHBKH B3AMMOOTHOILNENHS C KIHeHTHTC.

TTonoxkenn Daxa yeunus su nagbpaane wa MOBEPHCTO HA CHLUCCTRYBANIMTE KIMCHTH M PaspaboTRane Ha Hosy
TakuBa, lpeanaranero na yeayru » odnaka, kagro u MPCAIATEHETO HA M3IRECCIH W YIIPABIEBAHN YCIYTH OTHORG B¢
OT MLPBOCTCNEHHO 3HAYCHHC # OCHOBHA TEMA 32 PAITOBOP C NOTCHIMATHN KNHEHTH 1 NAPTHLEOPH.

Hpes 2013 roguna mpogbLiky Bee MO-aKTHBHO yaacrie B nybandhn obectBen nopbukn, MHEMOHHKA ce
PAITIO3NARA KATO CCPHOBCH KOHKYPCNT ¢ DOKA3AH ONUT U BBLIMOIKHOCTH,

MueMoHMKa HA HAKOIKD ABLTH Npe3 roaxaTa nybnukysa pexaaMun MATCPHANIN - WHTEPRIOTA, KOWTO TOKAIAXa
NOBOCTHTE B PASBMTHETO HA KOMMAHUSTA, KAKTO W A4 0XMe MHCHHE 38 cL.eTosHneTo Ha M wazapa y wac w ko
PCRAEKTUPAT BLPXY HEFO CHETOBHUTE TEHJICHLIMHH,

Ha npencragcnata npes meceu womm 2013 rOAMHA OhHUMaHe Kiacatus Ha HT koMpanudte buarapwns,
Muemonnka ce hapeun Ha 4610 MACTO KATO 10 TO3M HATMH e TPHABIILH € e 4 Mo3HnKk Hanpen ¢ obur obopor
o1 3,592,654 ns.

B wiacauusra 3a ponewn gocranunuy va xapayep Mpemonuka sac 1770 wmacto o To R TPYAHA 34 NXapayepHus
Opatin ronuua,

MHuemonnxa OTHORO 1UE CC CTPEeMR ha JAEMOHCTRHPA CraOunen reMmn ua [FACTENC W YBEIMUABAHE Ha MPHUXOLMTE,

MHEMOIMKA 30001 PAIBHTHETO CH KATO KOMTIANUA CHCLUMAACT B OBJIACTTA HA CHIVPHOCTTA HA NAHHUTE W
HHpOPMaLHATA. BaXa yeTaHOBEH HOBH VAPTHLOPCTRE ¢ TIPOMIBOINTENN Ha codTyep B 0fmacTTa Ha CUTYPHOCTTA
HA BAHIWTE.

YHHKATHHTE 3HAHUS B T43M IHCLAMIIMHA TIOMATAT 1e CaMo 4a PERANIMPAHETO 1A JHAKOBKM TIPOEKTH, HO W 33
HAPPAIKAAHE 11A YCIOHYHBO AOBEPHE OT CTPAHA A KikeHTUTe. MHCMOHHKA ¢ CAHA OT KOMMAHKITE C MHCTANTHPAHK
AOCTATLUHO 1A BPOH CHCTEMM H YCTPOHCTBA 34 CHIYPHOCT HA TaHHHTe.

Muenonnka HpOoABIIKY na PA3SBURA CIPATErHYECKOTO CH HAPTHBOPCTRO ¢ NPOWSBORNTCIHW KATo HP, KA1 TOR:
TTO3BOMSIRA TIpegaarate na NO-UKHPOKd raMa OGO])}’JJ.B&HC.

He Ha nocsiento mscto Tpsadna 1a ¢e oTdenenn mocTHINATOTo B KpaA Ha TOARHATA HAl-BUCOKO IAPTHLOPCKO HUBO
kb EMC Computer Systems.

MHemounka apuaodu crenen EMC Stgnature Solution Partner, xoato ¢ YHURQIHE He Camo 3a bunrapna, Ho u aa
UACT OT PLIMOHA,



MHEMOHMKA AT
JOKJIAD 3A AEMHOCTTA
3a ropnnara, upukmousaua ua 3§ nexemspn 2013 .

ocTukenus u 0OCHOBHU Cae/IKH

Hpes 2015 ronuna npuxoante na MueMonuka ce 00YCIaBAXa TIARHO 0T CIETKH ¢ KOHTPATCHTH OT (DUHEHCOBHS W
TENEKOM cekTopa B bearapus.

Han 60 npoexTa dopmupar upuxond B pazmep Ha 3,592,654 iu. u neyanta s pazmep 1a 333,108 ne.
Cpea Ton kiuentnte Ha MICMOHIKA €& HAPEIIAT BOISUIHTE GullkH, TEAEROMN H KOM AN 3a YCIyr# B brarapus.
2013 rozuna nodasy nan 10 HOBH KItHENTH KbM NOPTQPONIOTO Ha MHEMOHHKA.

llpes 2013 roanmna Muemonska e wscna yuactie B 12 HyOAUUIE TPOUCUYPH, KATO THOJOWHTEHCH H3XO0N OF
YHACTHETO € UMAO B { 0T npoue/iypuTe, He3asueuMOo OT HHCKATA YCIERAEMOCT, CRYIKHTCANTE i HATPYN AN MHOTO
OMNUT B OOAACTTA H3 PA3UHTANETO W TIOUFOTRANETO Ha ACKYMEHTAINHA, KAKTO M OTYHTAHE HA CrneuupuKHTe Ha
CEXTOpPA.

B 00nactra Ha napreLopeTRaTa M cepTihHKALMATE KoM NIPOWIBOIHTENNTC TPAORA 12 C& CHOMEHAT CneHITe:
- EMC - moerturane ua Hali-BHCOKOTO MAPTHLOPCKO 1114BO 33 Buarapus v pernona, a umenno EMC Signature
Solution Partner;
- MeAfee - npuaoGusaiie Ha craryr Ha NapTHLOP 34 TipoayTH B ofnactTa Risk and Compliance;
- McAfee - npuaofusane Ha cTaryT Ha NAPTHBLOP 32 IPOAYKTH B 06nactra Network Defense;
- Nowvel - Taprakoperso 8 o0nactta Ha STEM cucremute:

IpoayxkTn

ColieernennTe cagngn, xOHTe TPAGEA 1a TbaaT OTEENR3AHN ca:
- Hoctaska, KonQUrypHPaHE 1 nMIAPLAKA Ha CHETCMA 34 CHIYPHOCT Ha AHBOPMALHATE,
- JlocraBxa Ha yCTpoORCTRA 38 CUMYPEH OTAANGUeH A0CTBI 40 AaiHi:
- JlocTarka M YOIy N0 TIYCKAHS B CKCRNOATANMA HA YCTPOCTRA 30 PEIEPERHA KOLWA HIL TAHHY;
- llporaxda va cbprbPHO 0OOPYABAHE OT BUCOK KIAC;
- locraska Ha obopynsaiie 3a Teay DIHMKALNOHHO ChXPAHEHHE 112 TAHHHU:
- Hocrarka ua Gneds cuphpu;
- Hpoaaxda v sHeppssane Ha yCTPOficTRa 3a YNPaBASHUE HA IOCTBNA 1 CHI'YPIIOCTTA;
JlocTaska Ha AHCKOBY CHCTCMH OT CPEAeIl KIac,
- JlocTapka Ha NEPCOHANHH KOMILIOTPH;

Yeayrn

FIpenctaBesi ca MacT oT BOKHUTE HEHHOCTH B CIEPATA HA YCIYIHTE, KOUTO CME HPEIOCTABHIN B pamkiTe Ha 2013
roAHHA:

- Passolina neRnocT Ha copTyepHu npomy KT,

- AHQINI W OUSHKA Ha MHIMHCTPYRTYPH;

- Awanws n oucnka ua HT nefkocty;

- AN M N3TPAKAAHE 1A GHIHEC MO/EN 33 BHEAPABAKC Ha 1IeHTHD 34 OBCAYKBEIE HA KITNEHTCKU 3AARKH;

- Oonaudk yenyru,

- YeIyrs 6o npeiocTanaHe Ha LCHTDP 33 NaHHH KaTo Yeyra;

= YCIyri 3a TEXHMHCCKO OOCITYKBAlIE;

- Yeayrd za oBcly:keane Ha Cogyyepiy cHeTemMu;

- Yeayrd no Warpangiane Ha KOMY HHKULMOHHYE CHCTEMU,

- YCnyrH 1o H3HECCHO upXHBHPAHE Ha A1 I0;

- Venvru no supryanniauun;

- Yenyrd no oaurupade 1a MHQOPMANMOHEA Cpena;

- YCAYTH 1O ONTUMH3MPAHE Ha MHGOPMAUMOHHATA CUTYPHOCT;

- KOHCYNTaHTCKW yenyri,



MHEMOIKWKA AJl
AOKJIAN 3A TEHHOCTTA
3a roruHATA, UPHKIOURALLA Ha 3| Aekem BpH 2043 1,

AnBuaentn u pasnpenesenne ua neuanbara

Hpes 2013 roanua no penrenne Ha cofcTeeHn e He ca PAIPSACTISI U DHBMAEHTH.

CTpyxkTypa HA OCHOBHHS KARHTA!I

AKIHOHEPH B JAPYikCCTROTO ca Brxpen Banenrtunon Caasues v Tlasen Heaiinos F‘Tocmbos. Kum 31 nexemepn
2013 r. ocnoBrHMST KarvTal ¢ n PASMEp Ha 50 xun. 1B, ¥ ¢ pasnpeacier Ha 50 000 akimu ¢ HOMHIAIHA CTONHOCT |
JNIEB BCAKA. AKUMHTE ¢ PA3NPEIENEHN KakTo clleapa:

- Buxpen Caasuen - 66%:

- Tlasen Hocudos — 34%,
Kby 31 nexemspu 2013 r. Muemonvka Al nama ywacris B apwepin u GCOLHHPAHKT APYIKECTRA.

Hepenexkrupm 3a 2014 v,

[oTeHUBaiHNTE HOBH TIPOEKTH-REAMOKIOCTH, KOUTO MHEMOHIKA ¢ MASHTH(MUMPANA KATO HEPCTIEKTHBIIN Tipes
2014 roanEa ca CBLP3ANK NPENUMIO ¢ euHd OT OCHORIMTE HACOKH, KOMTO KOMDAHWSTA € NOEHA, 4 HMCIHO
HPOIYKTH W PELUCHIS CRB3aHM C RnOep HIGOPMALMONHATA CHIYPHOCT,

OCHOBHA uCA € 33 ¢C nMpemTaraT He camo PORYKTUTE, HO W YCAYTH 1O HHGPOPMALNOINIA CHIYPHOCT, 4 HMEIHO:
OIRT Ha JaHHK, OICHKa 1 AHATN3 Ha WHQPACTPYKTYpa, OAHT 1O HHPOPMALKOMIIA CHIYPHOCT, TPEHOPLUBAHE Ha
CPEACTEY 31 3AULITL, NPEACCTABANE HA PelleHtA Ha Gata onuT W 00D CBETORHH NPAKTHIH,

Hactbnpawmre peryaatopuu painopendu 1 saabiKeua, KAKTO BLTPLILHYE, Taka M CBPONEHCKY e HATOKAT MHOID
CYPOBH HMIUCKBAHNS KbM DUPMHTE 0 OTHOLIEHIE 113 00paloTkara ¥ 3ama3BaHeTo Ha HAQOPMALIMATA 34 1E0-TONEM U
fiepronu o1 spesve, Lle OLAT W3NCKBAKK 30 NPENOCTART NG COPARKH 1 GHANHIM HA HACTLIUINTE CLOHTUA ¢ MIIOFD
UD-TONAMa  £TEEH 181 TToApobNoCT. M3HCKBAHMHSTA 31 CLEMECTHMOCT Kb (QMHAHCOBUTE WHCTHTYIMK W
TCHCKOMYHHKAUHOHHNTE ONepaTop e J0BEAAT A0 HEGOXOIUMOCT OF BHCAPARAHE ¥ Y1OTPe(a Ha HOBK YHHKANHM
110 POJA CH CHCTEMY,

CrparersueckuTe HACOKKM Ha pazruThe 3a 2014 1. 011080 ca CBBP3AHN € 10700paBane Na (PHAHCOBUTE PesynTaTh,
PASIIMPEHUE HA MazapHusl AaT, yCLBLPIIGHCTBAHE W PAsBUTHE HA CKHNa, YBCIHHABAHE 1 ACNA HA NPCITANAHUTE
yeayra B oblaka. HosocT mipes 1asn roauna me Gbue nanaraseto na MHEMONNKA KaTe NOBEPEH OCTABUMK 32
NpesocTaBate Ha yenyrd B 001a0TTa Ha RHAOPMAIMORHATE CHIVPHOCT.

Hupopmaunn no un. 187 g u un. 247, a1. 2 or Touproeexus 3akon

Mpes 2013 1. JipyswecTBoTo e e MPHAOOUBIIO HAM NPEXBBLPASIO cobeTBenN akum, He & umawio HCayuan,
IIPUPABHEHN HA NPUIOOHBIHE HItH NPEXBBLPIAHE HA COBCTREHM AKLH .

{Tpos 2013 r. Coiet™sT Ha LUpekTOpHTE He e YBCNOMABAH S8 CKAIOYEHH OT CTpana 1a uierosere Ha ChBeta caenku
CBC CNESHHR XAPAKTED:

- HpunoGusane v/ wim upexsbpisine ot uacnosere Ha ChESTa Ha AL HA Adpymwecteoro;

- JlaBane va npaga Ha unenonerte Ha CoeeTta na npuaoduBaT akuu 1 J{pysxecTroTo,

Ynenorete ya CubeTa ca NPCACTABUIN ASKIAPALIMHK, CLUTACHO KOHTO:

- Buxpen Bunewtunos Cnapues — knMm 31 aekentspi 2013 1. one ywactoa B Thpromckr OPYIRECTEA KATO
HEOTPAHHYCHO OTIOBODPEH Ch)IPYIKHKEK, He MPUTEKARA MOBCUE OT 25 Ha CT0 0T KAIMTANA Ha JPYIO BPYWKECTBO, He
YHacTBa B YUPapACHHETO Ha APYTH APYHECTRA H KOONEPALLHH KaTo MPOKYPHCT, YIPABUTE M YASH HA CLBETH,

- Mo T'eoprues Huxonos — koM 31 nexemBpu 2013 T e YUACTRA KaTO ChiPYKHUK U B YNPABACHHETO HA HpyTH
TBPFOBCKH APYIKCCTBA.

- Beimenas Crosnor Benkon - kbm 31 Aeremepy 2013 v, yuacTea k410 CLAPYIKHANK N B YAPABKCHWETO H CARNHHTE
TLPrOBCKK apyaectsa , BIKOM™ Q01 , ,BPUCTON B OOQL; BVIIEWIL” OO JIO3EHEL MH” OOU.

CbBCTLT Ha AUPCKTOPUTE HE € VBEROMARAH 33 CKAKMEHY OT CTPAHAD HA YASHOBETE AOTOBOPH, KOHTO W3JIM3ET W3BLH
obHugiinaTa um JeHHOCT WY CBILECTREHO CC OTKAOHABAT OT NAZAPHHUTE YCIOBHS.

Hpes 2013 v, ca w3nnarenn BBIHAIPAAICHNY HA ReHoBe HA Chiera na Jupertopine s pasyep Ha 103 xuL, s,

Vi



MHEMOHHKA A}
JOKJIALL 3A IEHHOCTTA
3a ToautaTa, NpuKInousas ua 31 nexemspu 2013 r.

Yupagsiaenue

Cornacno neftersamms TLPropexy 3akou s bharapia, xom 31 aexemspn 2013 1., Muemonnka AJl e AKLHOHEPHO
APYHKECTRO.

Kua 31 nexemnpit 2013 v, CoBeThT 11 IHUPEKTOPUTE €& ChCTOU OT:

- Beaenas CrosnoB Benxon — npescesiaten Ha cbBeTa Ha AHPEKTOPUTE

- Buxpen Banenrunos Cnasues - npencrannasaut HpywecTBoTO

- Mo I'eoprues Hukonos — wuicn

Otroso PHOCTH HA PLKOBOACTBOTO

Criopea HbIrAPCKOTO 3AKOHOIATENCTRO, PBROBONCTBOTO CAIC/IRA Ma H3TOTEA (IHAKCOB OTUET 34 BCSIKa (PUHAHCOBA
TOMITHA, KOHTO Ia )laBa BAPHR M 4ECTHA IPEJCTABA 3a (MMHAHCOBOTO CHCTOSHHC 11 HpvikecTsoTo KBM Kpan Ha
FOJMHATA, PMHAHCOBOTO MY TIPELCTABSIE 1 HAPHYITUTE MY HOTOIM,

PBROBOACTROTO HOTRLPKAABL, Y€ € HPMIArANC NOCICAOBATENHO ARSKBATHH CHCTOBOAHY TOMUTHKH lpH
M3TOTBAHCTO 1A FOBMWIHUA UHAHCOR OTHET wbm 31 nexemupn 2013 1w e HAMPABHID PasyMHEH W [PEANasTHBY
NPEUEHKH, NPEUNONIOKEHHS U NPUOTIIUTCNHH MIEHK.

PLKOBOJCTBOTO ChLIO TOTBLPKIABA, Ye <& ¢ HPHALPIKANO KbM  REHCTBALINTE CHBTOBONHH CTAHAAPTH, KATO
thunancopusT OTUET € WIOTREN HA NMPHUILKNA Ha ACHCTBAIIOTO NPEANPUITHE.

PBKOBOACTBOTO MOCH OTTOBOPHOCT 34 HPABWIHOTO ROIEHE Ha CUETOBOLHNTC PErHCTDN, 33 NenecholpasznoTo
VAPABACHUE HA AKTHBATE W 32 1PTIPHEMANETO Ha RCOOXOMMMUTE Mepkn 31 usbarsane W pAsKPHBAHE Hy
CBEHTYANHH 310y N0TPetY W APYTH HepelHoCTH.

Buxpen Cnapnien
Hanwinutenen aupekrop

G mait 2014 r.

vii
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Building a betler
wirlkirie] worid

[loknag Ha He3aBUCUMKUA OaUTOP
[0 akynoHepure
Ha ,,MHeMoHuka" A/l

[oknan Bbpxy OUHAHCOBKWA OTYET

Hire nssbplinxme OAUT Ha NPUACKEHWA (HUHAHCOB OTYeY Ha ,MHeMoHuka" All, BKIIOYBALL
Bananc kbm 31 pekemepn 2013 rofuHa, oTyeT 3a BCeoBXBATHWUA AOXOL, OTYET 3a NPOMeHWUTe B
coBCTBEHUA KanuTan 1 OTYET 3a NapUUHWUTE TICTOUM 33 TOAKHATA, NPUKAIOYBALLA Ha Tasw Jara,
Kakto W 0000LIEeHO ©ONOBECTRBAHE HA CbUIECTBEHUTE CYETOBOAHW NOAUTUKW WU apyraTa
NOACHWTEHa MHGBOPMAaUNA.

OTFOBODHOCT Ha PBKOBOACTBOTO 38 PUHAHCOBWA OTuUeT

PbkosoacTBOTO € OTIFOBOPHO 2a MU3rCTBAHETO ¥ NPEACTaBAHETO Ha TO3K Cb%HaHCOB OT4eT, KORTO
OaBa BAPHa W YelTHa NpedCTaBa, B CbOTBETCTBME C Mem,quaponHMTe CTanfapT# 3a @MHaHCOBO
OTHUTaHe, Taka KakTo €a NPKUEeTK 3a NpunaraHe B EBDOI’IE%CKMH CbHO3, M 38 TaKaBa cUCTemMa 3a
BbTROWEeH KOHTPO/, KAKBATO PLKOBOACTBOTO CNpegeny KaTo ReobXoAuma 3a M3roTBAHETO Ha
CbI/IHaHCOB OTYET, KOWTO fla He ChAbpa CbllecCTBeH CTKAOHeHWA, He3aBUCUMO [anu Te ce
AbAXKaT Ha U3mama nni rpellika,

O1roBOPHOCT Ha 0AUTOPA

Hawlata OTroBOPHOCT Ce CBeXAa A0 M3Pa3ABaHe Ha OAMTOPCKO MHEHUE BbpXY TO3M (DUHAHCOB
OTYEeT, OCHOBaBALUC €€ Ha W3BbPLUEHUA OT Hac ofuT. HawuAT oguT 6e npoeedeH B
CbOTBETCTBUE C MeX[yYHApOAHUTE OAMTOPCKN CTAHAAPTA. Te3u CTaniapTu Hanarart cnassaHe Ha
ETUYHUTE M3UCKBAHUA, KAKTO W OAUTLT A3 Bbae naaHupaH W NpoBeHeH Taka, 4e Hue fa ce

VﬁeﬂMM B PasyMHa dTeleHd Ha CUTYPHOCT LBOKOAKO DWHAHCOBUAT OTYET He ChAbDIKA
ChLIECTBEHW OTKNOHEHNR.

OauTLT BKNIOYBA M3MbAHEHUETO Ha NPOLEAYPU C LIeN TIoNYUaBaHe Ha OJMTOPCKW A0Ka3aTencTsa
OTHOCHO CYMUTE W ONCBECTABAHMATA, NpefciaBeHu BbB (DUHAHCOBUS OF4eT. W3bpanute
Mpoueaypu 3aBUCAT OT TPELEHKATa Ha oAuTORa, BKAUYMTENHO OLEHKATa Ha PUCKOBETE OT
ChUIECTBEHW OTKNOHEeHWA BbB (OMHAHCOBUA OTYET, HE3EBUCUMO [anu Té Ce Jb/KaT Ha u3Mama
MK Ha rpelka. Npr W2BLPLUBAHETO HA Te3M OLEHKM Ha PUCKA OAQUTODLT B3eMa nof BHUMaHue
CMCTeMAaTa 3a BbTpelleH KOHTPOn, CBbP3aHa C W3rGTBAHETO, 0T CTPRAHA Ha NpefnpuRTHeTOo, Ha
(OWHAHCOB OTHYET, KOWTO faea BAPHa W YecTHa TNpeacTasa, 3a aa paspaboTyu ofuTOpCKU
Npoueaypu, KoUTc Ca NoAxoaaLLn nNpu Tean obCTOATENCTBA, HO He ¢ LSS U3Pa3ABaHe Ha MHeHue
OTHOCHO e(PeKTUBHOCTTA Ha CUCTEMATA 3@ BbTPELLEH KOHTPO Ha Npeanpusatrero, OAuTsT Chllo
TaKa BKNKOYBA OLEHKA Ha YMECTHOCTTA Ha NPUNarasnTe CHETOBOAHM NOANTUKM W PasyMHOCTTa
H& NpUONM3NTENHWUTE CHETOBOAHK OLEHKY, HAMpaBeHW OT PbKOBOACTBOTO, KAKTO U OLEeHKa Ha
LUANOCTHOTO NPeACTaBAHE BbB (DUHEHCOBUS OTueT,




Cuntame, ue U3BbPLUEHKMAT OT Hac OoauT NPefocCiaBa [OCTaTbyHa ¥ NOAXOoAALIa baza 348
M3PAa3eHOTO OT HAC OANTOPCKO MHEHWe.

MHeHue

Mo Hawe MHeHwe, PUHAHCOBWMAT OTYeT [aBa BAPHa W YecTHa npeacTaBa 3a (UHAHCOBOTO
CbCTOAHME Ha , MHemcHuka"” AL kbM 31 gekemepu 2013 roguHa, KakTo W 33 Herosure
(PUHAHCOBW Pe3ynTatik OT JedHOCTTa, WU NapuyYHUTE My NOTOUMW 3a roAnHaTa, NPUKIIYBALLE Ha
Task AaTa, B CbOTBETCTBUE ¢ MexayHapoaHWTe CTaHaapTH 3@ (DMHAHCORBG OTYUTAHE, TAaka KaKTo
ca NpueTH 3a npunarase B EBponelickKA Chios.

Noknaa BbPXy ApYyri 3aKOHOBU U3UCKBAHWUA

CbrnacHo M3WcKBaHWATa Ha wi. 38, an. 4 o7 3akoHa 3@ CHCTOBOACTBOTO, HME Ce 3aN03HAXME
CbC CbABPMAHMETO Ha NPWIOKEHUA A0KNAA 33 AEeAHOCTTa 3a 2013 roanHa. Mo Halle MHeHWe,
NpeAcCTaBeHUAT OT PBKOBOACTBOTO TOAMLLEH [0KN3A 33 AEWHOCTTa € B CbOTBeTCTBUMEe ¢
(hriHaHCOBWUA OTHET 3a roguHaTa, NpUKNYBaLla Ha 31 pekemepu 2013 roanHa.

Hanuena MNeTkoBa

Ynpasuten Pernctpupas oguTop
+DPHET W AR Ogut” GO

12 mait 2014 ropusa

rp. CothuA, Bvnrapus




MHEMOHHUKA A1
OTUET 3A BCEOBXBATHHUS AOXOI
38 TOIHHATA, IPHKIHOYBRALNa ya 3 | GeKeMBpH 2013 1,

_beneswrn 2013 T, 20102 v,

A A XA, I8

Hpoaaxba Ha ctoku 3.048 3,546
IIpenocrasane Ha yenyru 314 370
Mpuxonu 3,562 3,916
JpyTi npuixouu 31 7
Oruerya crolinoct na npoaanenare ctoxn {1,693 (1.264)
Pazxoau 3a MaTepHalM ¥ KOHCYMATHEH (8) (4
Pazxonu 3a nepconuna 5.1 (363) (295)
Pasxonu na amoprinawms 7 (7 (%)
Pua3xonu 3a BLHInHY VCIEYIHN 5.2 (1.108) (1,713)
Apyry pasxoan 53 (35} (20)
Onepaturna nevaitu 379 619
hupancosm pasxoau (32) (33)
CHHANCOBN NPUXOIH 25 7
Hevanda upean pannuu 372 593
Pasxon 3a naHbK BLPXY 0XO@MIE 6 (39) (60)
Heuanba 3a ronnuara 333 533
Apyr secobxparen DoXou 34 ToAMHATA, HETHO OT JAHHIIM - -
6u10 BeeobxBaren AOX0I 33 TOMMHATA, HETHO OT JAHLHH 333 533

Buxpest' Banentiuos Craryes

Mas Tletkoba Tyimesa
Harrannéren auperrop

I'mas&n cuetosonuren

DunancosmsT oruer e ou00peH 3a u3NaBaNE ¢ peleHue wa ChBeTa g auperTopure 0T 9 mait 2044
NMoscHuTennute Genexku ot cTpanuna 7 10 CTPanuiia 29 ca nepasacina $act o (RHAHCORMA OTUET.

o ot

o,




MHEMOHNWKA AJL
BAJAHC
ibm 31 gexemnpu 2013 T

AKTHUBU
Arenrorpaiay akTeen
WmoTH, MatiHm u chophxkenus

Qrcpovent nadpunm axrimy

Kparrkorpaiinn akrusn
Marepuaium 3anacn
TTProBery U APYT U B3eMaHMs

Hapuunu epenctsa u kpaTkocpostsu gc103nTH

OBILO AKTURH

COBCTBEH KATIMTAJI U IACHBH
CofcrBen kanuran

OcHOBEH KanuTal

3aK0OHOBY pesepBH

Hepaznpenenena nevanba

b cobernen kanuran

KpaTkocpounn nacuen

3a0BIHEHHS 3 UAHLK BbPXY A0X0ANTE
Bankos suem

Tuprosexi w apyri sagbnxenns
OG0 nacusn

OBLIO COECTBEHKAHMTAJ] N IHACHBH

{

Buxpep Bascyrnnos Cianuen
Hameanurengt nupcktop

benekkn 2013 r. 2012 r.
XUA.A6. XU MG,
7 795 6
6 36 28
831 34
8 6 51
9 1,590 1,325
(0 635 370
2,231 1,746
3,062 1,780
1 30 50
LI 5 5
1310 977
1365 1,032
26 71
2 ; 250
2 1.671 427
1,697 748
3062 1780

Maa Iercosa Tynucea
Inaren cucronoamnren

DUHAHCOBEAT OTUCT € 0000PeK 33 WiURAHE ¢ pemwenke 1 CbBeta 1t aupekropurte o1 9 mail 2014 1
Hoscuutenuurte Geneskkn or CTpaHuia 7 xo crpannua 29 ca Hepasmenta uaceT oF (hMHIAHCOBHA OTYeT,

othus




MHEMOHMKA AJ]
OTHET 3A IPOMEHUTE B COSCTBEHHA KAIIUTAJN
3a roannara, npukmouBaa Ha 3 | nexkemspn 2013 T,

Ocuogen 3aKonony
Kanural pescpny Hepasnpenenena
(Geneswcra 11) {beaenca [ ) _ neuanda Obduo

XU 316, XU e, X A6, XMt 6,
Ha 1 auyapn 2012 r., 30 - 449 499
Pasnpenenenne na nevanGa s
o Zaxonoen pezepen 5 {5) -
Menanba sa veannaia - 5 333 533
Apyr seeabxpaten noxon o - - = -
Q0w BecobxnateH noxon _ - 5 33 533
Ha 31 nexemppa 2012 1. 50 5 977 1,032
Ha 1 siuyapw 2013 v 50 5 977 1,032
Hewanba sa roamnata - - 333 333
Hpyr Beceobxpaten noxon — s e -
Obmto seeodxpaTen noxon - = - 7 333 333
Ha 31 nexemppu 2013 r. S0 5 1,310 1,365

. ; /

Buxpen Banentunos Chasuer Mas Tlerkona Tynuera
Hsmbinuteen inpekTop Fnascu cuerosonutey

DUHAKCORHAT OTUET ¢ 000PEH 33 H34ABANE © peiterue na CbBeTa Ha HUPEKRTOpUTE OT 9 Mafi 2014 1.
iToachurennute Genexxn ot crpanaua 7 1o CTPARHUA 29 €A HePA3ALNHA YACT OT (IMHAHCOBNS OTYeT,




MHEMOHHKA Al
OTUET 3A TAPUUHUTE MOTOLH
3a roauHATA, IPHEMOuBAIIA Ha 3 ] Agkemepu 2013 v

_ benexaen 2003, 2002 .
XA, 6. XUA, 6.

OIEPATUBHA IEMHOCT
ToCTENACHHT OT KIHEHTH U 10CTABUMIY 4.534 3.776
Inamanns k6M 10CTasuILg ¥ KIMeHTH (3,903) (3,191)
[narcun nuxeu v Komucuonny (13} (15)
[Inaten nanbk vupxy noxona (92) (5)
Hpyry noctemneing / nnamanus, netho (709) (675)
Hevnu napuynu noroun o1/ (usnonznagu B) )
onepaTasuaTa aclinocr 627 (110)
WHBECTHIMOHHA JIEWHOCT
Hlokynica Ha HMOTH, MALLMIE ¥ ChOpBIKCH U _ {112) _ {4
HeTHu napuyun noroun manosseaun »
HUBECTHUHONHATA NeIHOCT (112 o
®UHAHCOBA AEWHOCT
[Mapuann notoun, cebp3ann ¢ ROTYYEHN H BLICTAHOBEHN
3AEMH (250) 250
HeTHu napuu noronn (n3noaseann BLEB)/0OT B a
thunakcosara nefinoer (250 ) 230
Herno ynennuerue na napuunure CPEACTBA W NAapHIHKTE
EKBHBAJICHTH 268 136
Mapiunn epeactea u napuunu ekBusanenti na | “
SAnyapu 370 234
TMapusmis epeacina n n}putum CKBHUBAJICHTH Ha 31 10
AeKemBpH 635 370

Buxpén Banéntunop Crasuen Mast l'leT}\()Ba lyiesa
Manmuiuntenen nupekrop Fnarén cucToroaNTEN

PHIAHCOBHSIT OTHET ¢ 0A0GPEH 3u H3taBAHE C peweHvic va ChBeTa HA ANPERTOPHTE 0T @ Maii 2014 1.
nC)S[LIH/[TEII HHTC DJAEXKKH OT CTPAHMLIA 7 no CTPaHuOa 29 ca HEPAIETHA YdCT OT (i)MEIdHQOSUﬂ OTHET,




MHEMOHHUKA AJ
HOACHUTEJHHU BEJAEKKH
3a roaunara, ApukmOYBamA wa 31 Aekemepn 2013 1,

1. Kopunopatusna nadgopmanus

©uitancousT otuer Ha MHEMORHKA A (pysecteoro™) sa romiHara, nprktOuBaLa ua 31 HEKCMBPH
2013 r., e onoGpen 3a n3uasane chrnacHo pewenne na Cupeta Ha Jupertopure o1 9 Mait 2014 r.

MHEMOHHKA AJ] e akumonepso APYMCCTRBO, PEUUCTPHPAHD B ATCRIEA 10 BIMCRAHHATA Ha 27 agyapn 2009 .,
ebe cenanuue rp. Cobus, ks, "Fwen [Mapk" 61.27, er.2, an.9. Mygancorata roanna ia JpyikectsoTo npHKoyra
Ha 3| nexeMeph.

Octiorgata efinocT Ha JIpyKecTBOTO BRIIOMBA NPeloCTaBstHe HA BUCOKOTEXHOMOTHYHN YCIVIH, 4 HWMEHHO
HpoIAKGa HA CBPBLPIO OBOPYIRAHE, Matnadupane, KOHPUIyPUPaHe U HACTPOITKA Ha AHCKOBM MACHRIL Yenyru o
BHPTYau3alkMa Ha HOB H CT»I!IECTB_YB&II[ Xapayep, KakTo W KOHCYNTAHTCKA ;’IQﬁHOCT B obnacrra wua
HHPOPMALKOHHKUTE TEXHOMOMMY,

Kum 31 nexemppu 2013 AKLIHOHEPHTE HA JpyiacecTRoTo ca:
- Buxpen Banentunor Cnapyes  66.00 %
- Tlasen Weaiinoe Hocndor 34.00 %

2.1 basa 3a m3rorenue

OuaanCcoBUAT OTICT € U3COTBEH HA Ha3a HCTOPHHECKA LCHA.

DHHARCOBHAT OTHET € NPCACTAECH B GLIFAPCKH NERA M BCHYKN NOKAZATENH ca ZAKPBTIEHH 10 WAH-OauskHTe
XHIAA ObJIrapekH NEBA (XML T1B.), OCBEH KO € YIIOMEHATO LPYTo.

H3sisnenne 3a cLorreTeTRIE

PunancosriT otier na MHEMOHMKA AJl e w3roteen B CBOTEETCTRHE © MexnynaponHure cTanzapru sa
(iHaKCOBO OTHHTANE, TAKA KAKTO ca TpueTH 3a nputarane B Erponeiickus epios ((MCHO, npuern s EC™).

2.2 Odobmenne HA CLIMECCTREHHTC CYCTOBOXHH TOTHTHKH
a) llperprinanc B uymaecrpanna BaNYTA

DUHAHCOBIAT OTUET C IPEACTABEH B TbIIAPCKH NeBA, KOATO e (pYHKUMOHATTHATA BANYTA M BATYTATA HA [IPEICTABSHE
Ha Jlpyiectoto. Crenkure B uykrectparua BAJLYTA MLPROHAMANHO €C OTPAIABAT BhR HYHKUHOHANIATA BANVTA 110
oOMeHIE K¥YPC Ha& JaTaTta H4a caenkala. Moncmpmﬁe AKTHBH ¥ THACHEM, ICHOMHHHPAHHW B UYARICCTPAHHY BAITYTH
C& TIPCHIYHCTABAT BLB (PYHKUMOHATHATA BANYTA, B Kpds Wil BCEKH MECCU 110 JaK/HOYHTENHHS 0OMEHEH KyPC 1a
benrapeka Haponna Bauka 3a nocnennus padOTen UEH OT ChOTBEFHMS Mecer. Beuukn KYPCOBH PazNuku e
OPHIHABAT B OTYETA 34 BCEOOXBATHMA Aoxon. TleMOHETAPHHTE AKTMBM M TACHBH, KOHTO €& OUCHBAT 110
HCTOPHMECKE LCHA HA 1PHAOOHBAHE B UYHKACCTPALIHA BATYTa CC TPEEPHILAT BbE dyRkHnoOHanHata BanyTa MO
ODMEHHHA KYPC KBM I4TATa HAa UbPBOHAYAIHATE CAenka (npuaoGisaqe).

0) Ilpuinasaue va npuxoan

Tlpuxonure ce MpUIHasar A0 CTeHENTA. B KONTO € BEPROATHG MKOHOMUMCCKH TIONZM /2 ObIAT MONYYEHH OT
ApyiKecTBOTO M CyMaTa HA NpPUXOIA MOXKE 12 Ghie HANSKIHO OUCHEHA, HE3ARMCHMO OT TOBA KOrd € TIOMYYEHO
TIAIAHE 0. [IPUXOAHTE CC OLEHABAT MO CHPABC/LTHEATA CTORHOCT Ha TIONTYMEROTO WM AbIKHMO BbIHANPAKIEHHE,
na 0233 Ha N0IOBOPEHHTE YCMOBHA HA TVIAWAHE, KATO C& WUIKIIOUAT OTCTBIKY, PAdAaTH B APYLH JAHBUM BLPXY
MpoaaxiuTe uaM Mura. JIpyKecrsoro analapa BOTOBOPCHOCTHTE CH 33 npomaxidu crmopen cretudmynm
KPUTCPHH, 38 12 ONPeISiv AdNn JeHCTRA KATO UPUBUMITAT TWIK KaTo areHT. 1o e ZO0CTHTHANO 10 AAKITHNCHHE, Ye
HEHCTRA KATO TIDHUNMHAT BLE RCHIKK TAKHEA aorosopenocti. [penn aa Gbie npmanar npuxon, cnexnure
COCUM(HIHY KPUTEPHHU 32 NPU3HABAHE TpGBa ChWC Ta GLAAT YIOBNETEOPLHE;



MHEMOHHKA AZ
NOACHHUTEJIHH BEJIEKKH
3a voauHara, npUEAOYBALA Ha 31 pekemepn 2013 r,

2.2 Ofo0meHne Ha ChIECTBEHUTE CICTOBOMMN TOJHTHICH (npoabmKenne)
6) Hpusuarane va upnxoan (NpoaLLKReHNIE)

Hpodaxcou na cmoxit
Hprtxoaure oT Mpogamty Ha CTOKH €€ MPHIHABAT, KOFATO ChUICCTREHHTE PHCKORE H TION3H 01 CODCTREROCTTA BLPXY
CTORHTC €2 NIPCXBBLPIICHN Hi KYNYBAYA, KOSTO 06 MYaitHO CTABA B MOMEHTA HA TIXNHATA eKCIE MM LIS,

fipedocmaasiie ita yoiyou

[Ipuxoaute OT MpexocTaBaHe HA YCIVrH ce Apu3Haear 1a 0a3a HA STAM HA 3ABBLPICHOCT HA CHCAKATA KbM
OT4eTHara Jata. CTeneuTa Ha 3aBhPUWEHOCT €& OUEHABA HA BA3a HA NOTBBEPASHA OT KNMCITa M3pkpiuena pabora za
BECKN A0T0BOP. Korato pesynraTsT or crenkara (oropopa) me mowe na e HA/IKIHD OUEHEIL, TPHXOALT e
VPHIHABA CAMO JIOKONKOTO M3BBPIIEHNTE PAIXO/M NOANEKAT HA BLICTAHOBABANC, [IPUXOIMTE OT NoaapbHKa U
MOCACABAIIO OGCHYKBAHE C€ PAICPOYBAT M NPHIHABAT 34 TIPHXOA PE3 TIEPHOJA, NPe3 KOHTO €C M3BbpuBAT
HOLAPLKKATA U O0CTYIKBARETO.

Hpuxodu om mcen

TIpUX0auTe OF NUXBH C& OTYMTAT KATO Ce H3MON3BA METO3A Ha CPEKTHBHNS JIMXBEH TIPOUEHT, TPEACTABASRAIL
TIPOUCHTBT, KOHTO TOYHO AHCKOHTHPA OMAKBAHKTE §1 TN TAPUHH TAITAHMUS 58 OUaKBAHMS CPOK Ha (uHAHCORNS
HHCTPYMEHT HAKW 33 OO-KPAThK ACPHOM, KOFATO € YMECTHO, 10 DANAHCOBATA CTOMHOCT HA (PMHAHCOBMA AKTHB.
MpUxoabT OF AUXEY C¢ BKAIOYBA BbB (BPHHAHCOBHS TPUXOI B OTYCTA 3@ BCEOOXBUATHHA JOXON.

B) JIanLum

Texyuy danex awpxy doxodume

Texywwre naicsyni akTURY M NACKBM 33 TEKYUMS M NPEAXOAMN MEPRORU ce MPHIKABAT UG CYMATd, KOATO ce
OUaKkBa 113 Obae BLICTAHOBEHA OT WITH ITATEHA HA NAHBUIHTE BAACTH. TIpH usumucneHne HA TEKYIIATE DAHLIN Ce
MIPUTATAT JAHLUHETE CTABIH H LAHBYHHTE 3AKONM, KOWTO Ca B CHIA WIH ¢4 B 3HAYUTENHA CTCOEH TPHETH KM
OTYETHAIA HaTd. PLKOBOACTROTO aHARM3Mpa OTIEAHNTE MO3UUNK B RAHBYHATA ACKITAPALNA, 32 KOHTO IIPUITOKUMUTE
AAHBUNH PA3NOPEIOH ¢a TIPEAMET HA ThIKYBAHE H NPU3HARA TIPOBUIMH, KOTATO TOBA ¢ YMECTHO,

TekylunTe naubIul ce NPU3HAEAT JMPEKTHO B COGCTBENMS KAMATAL MK B IpyTuA BCEODXBATEH 10Xon (a He B
revanbara it 3arybara), KOTaTo JAUbKKT Ce OTHACA 10 CTATHH, KOWTO ca BTN MPH3HATH AHPEKTHO B cOOCTRCHHS
KaruTan WK B 1pyrus eceodxBarter noxoa,

Omepoven darvk
OTCPOYCHNTE NaHBIGt CE MPH3HARAT N0 GATAHCOBHS MCTOIL 3@ BCHIKH BPCMEHHNA PA3AMKH KBM OTYCTHATA TaTa,
KOWTO BBIHHKBAT MOKIY JAHLUHATA OCHOBA HA AKTUBHTE H MACHRWTE M TEXHUTE GANAHCOBH CTOMIOCTH.

OTC]JOLIF.‘HP[ AAHBYHHW TACHBH C¢ NPU3HABAT 34 BCHYKH oDIaracmMu BPOMOHHM PDAZTHKH.

2 QCBEH 10 CTCIEHTA, A0 KOATO OTCPOUEHHUSIT TAHBUEH NMACHB BLIHWKBA OT MTBEPROHAYAAHO IIPHWIHABAHE HA
AKTHE HITH TIACHMB OT J37&Hd CHENKA, KOATC He ¢ Ousuec KOMGHH&]L{HH H HE BINAC HUTO BLPXY
CUSTOBONHATA NeYANda, HUTO BBPXY JaHbuHATA neyanta win '5111"3/63 KbM MOMEHTA HA W3RLPIUBAHE HA
COEnKara.

AKTHEN 1O OTCPOTICHU JAHbUH Cce NPHIHABAT 33 BCUUKHM HAMANIEMH BPCMEHHH PA3AHKM, TIPEHECEHH HCUITOIRBAHW
JEAHBYHH KPCRUTH M HEUZNOAIRAHH JAIMLYHU 3&1]'}”3[»1', AG CTRUICHTA, J0 KOATO ¢ BCPOATHO Nd € HaAMUe obnaracma
neqaﬂﬁﬂ, cpeury xKosT0o ga 6’h.1'l_3’1' H3MON3RAHH HaMalgeMmHIe BPCMCHHH PAsNUHKH, fAPEHECEHUTE HEUINON3RAHN
AAHBYUHKH KPCAHTH W HEHM3NMOAIBAHUTE QANbLYHH '33!‘)«’61’!1

®  OCBEH KO OTCPOMEHMIT UAHLYSH AKTHR BH3HHKBA OT TILPBOHAUANHO HPHIHABAHE HA AKTHE MIK DACUE OT
Adllena CAeKa, KOATO HE € Du3Hee KOMOMHALMA W HE BIHSE HUTO BLPXY CUCTOBOUHATA TICUAAGA, HUTO
BBLPXY AAHDYRATA Heuanda uin 3ary0a KM MOMEHTA 114 UIBLPILBAHC HA CACTKATA,



MHEMOHHKA AN
[NOACHUTEJIHH BEJEXKKW
3a romnnata, npukIouBawma Ha 31 ackemepu 2013 1.

2.2 OboGmieHne Ha ChIMECTBCHHTE CIETOBOAHN HOMHTHKH {(npoakKennc)
B) danbuu (npoavimkerue)
Omepoven danvi (apoonixcere)

ﬂpymecmmo H3BBPUIBA TIPETNEH Ha danaHcoBaTa cTOHOCT HAa OTCPOMCHHTE JaHBUHH aKTHURM KbM BCSKA OTUETHA
dara W 4 HaMansea 1o CTCNEHTA, JI0 KOATO BETe HE ¢ BEPOATHO A Onne peanninpana 10ocTarsuna obaaraema
I'[ell'dﬂ(S'A, KOATO & NO3BOIABA LeAHS WKW 4acT OT OTCPOMEHHS TAHBUEH AKTHE 113 OBJC BL3CTAHOBEH. HCI’IDHT}HR’I‘HTC
OTCPOYEHH JIAHBLYHH AKTHBH Ce NPEPAITACKIAT KM BCIKA OTYeTHA AATA U ce TPMI3HaBAaT 40 CTENEeHTa, X0 KOATO &
CTAHATIO BLPOSITHO Aa OBae peanuivpaia Obaewa odnaraema llC'—!?;lJ'lﬁH, KOATO A TOZBOAH OTCPOUCHMA NaHbuc
AKTHB 13 ObLJle BBICTAHOBCH,

OTC[DOL!BHHTE: AAHEMHY GKTHEH H MACHBH C& OLUSHIABAT 110 QAHBYHHTE CTABKH, KOMTC €€ O4Y4AKBa Aa 6’b;’lc’1T B CHIA 3a
nepuena, B KOO akTHELT ce pealy3ypa WM flacHeeT Ce YPEIH, Bb3 OCHORA HA JAHLUHWUTE CTABKH (H AaHBTHH
32:11(0]-!1/1), ,Ii_eﬁCTREiU_II-T WIEH BJICIIH B CHA4, B 3HAYUTEN A CTENEH, KbM OTUETHATA JaTd.

Orepodennte naruip, CEbp3aHM Cbe CTATHH, UPHINATH WIEbH NE4ANGATA Hiw 3ary0ara, Ce lPHINABAT WIBLH
neyandara wan sarybara. OTCPOHEHHTE AAHBUM Ce TIPU3HARAT B 3ABHCUMOCT OT CBBLPIAHATA ¢ TAX CHOSNKA WM B
APyr BeeoDXBATEH HOXOML, UIH OHPEKTHO B CODCTREHUA KM TN,

HPYKECTBOTO KOMICHCHPA OTCPOMEHH LAILYHE AKTUBH M [ACHE CAMO TOTAEA, KOTaTO WMa IAKOHOBO NPapo Ia
nprcnana TERYLWH JAHRYHN AKTHBH Cpemwy Te KYIIH JAHbBYHH TTACHEH U OTCPOYCHUTE FAHBYIH AKTHRH W MACHBH Ce
OTHACAT JIO JAHBLU BRPXY A0X 0L, HAIOKECHH OT €OMH W CbLE IAHBYEH OPra 32 eHO U CbLIO JANEYHO3AILIKCHO
T][JE,EU'IP%UITHC_

Aarvr sopxy dodosenama cmotivoem (ITC)
X {

ITprxoanTe, pasxoIUTe H AKTHBHTE Ce NPU3HABAT Herno ot JIJIC. ¢ wikmodenne 1a CAYUAHTE, ROFATO!

e JIIC, 813HUKBALW NP TIOKYTIKA 1A AKTHBH HAH YCIYTH HE € BL3CTAHOBHM OT TAHhYHHTE BIACTH, B KOHTO
cayuail JAC ce npusHapa wato uacr OT UeHaTa Ha UPHAOOHBAHE 1td d4KTHRA WM KATO “act OF
CBOTBETHATA PASXOIHA DOIHLHS, KAKTO TOBA ¢ YMECTHO; U

®  B3CMAHHATA M 3AABTKSHUATA, KOO ce oTuuTar ¢ srmoyen JIJC.

Heruara cyma nwa JJIC, mR3cTagoBuMa or MM ALKHMA HAa JAULYHHTE BAACTH, €€ BKTHOYBEA B CTOHHOCTTA HA
BISMANHATA HIH 3a0L/GKEHHATA B DANTaHCa.

I) @UHAHCOBH HIICTPYMCHTH ~ TLPBOHAYATHO NPRIHABAHE M OCIEABALIO OLCHSIBAIE
®  (DUHAHCOBH AKTHBH
Iupeonavanao npuinasane

(Munancopute aktueu B obxeara ma MCC 39 Dumancosu HHCHIPVMENIMU.  NPUHAeane 4 OyeHsgane ce
KITACHPULMPAT KATO (PHHAHCOBI AKTUBM, OTUHTAIM 110 CripapeannBa CTOHHOCT B ewan$aTa win 3arydata, niu Kato
SACMU 1 RIEMAHWA, NITH KATO HHBCCTHUNK UbPICAHN JI0 HAICHK WM KaT0 (JHUANCOBH AKTHBY HA PA3IONOACHHE 34
MpoAaKGa, WM KATO ACPHRATHEN, ONPELTSHH KATO XeZKUPAIH HHCTPYMEHTH MPH eekTHRHO XEDKHPANE, KaKTo
TOBQ € 110-YMECTHO. UpyKeCTBOTO ONpeRena knacuhUKALMATA HA CBONTE PHHAHCOBH AKTHBI HPY NTLPROHAYANHOTO
HM TIPHIHABAKC,

DHHAHCOBUTE AKTHBH C& HPU3HABAT TLPBOHAYARNO 110 COPARCATHBATA WM CTORHOCT, TUIFOC, B cAyuail na
HHBECTHHMH, KOHTO HE CC OTUHTAT MO COPABEAIMBA CTOHHOCT B neuandaTa win 3arydarta, paixomuTe o COeNKaTa,
KOUTO €& OTHACAT MPAKO KeM NPHAOSHBAHCTO HA YUHAHCORHSH AKLUEB.

[lokynkure Wik Mpogaxtn Ha PUHAHCOBM AKTUBY, YUHTO YCNOBHA M3NCKBAT MPEXEBPIAHETO HA AKTHBA 1IPC3
HEPHOT OT BPEME, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pazmopeuda win aeiicrsau NP4KTHKA HA ChOTBETHHA
nasap (PeJOBHH TIOKYTIKHM), €€ NPHIHABAT WA DATATa HA TBPryBane (CHenxaTta), 1.¢. Wd JaTata 1a KoaTo
HPpyxecTROTO Ce € aHraKuPaIo 1A KyuH wiu HPOAANE aKTusa.

(Prnaticornte akuBn Ha JIpYmECTBOTO BKIIOYRAT NAPHUHM CPEICTEA M MAPUYHA EKBUBANCHTH U THProBCKH U
APYTH B3EMaHUs.



MHEMOHHKA ATl
NOACHUTENHY BEJIEKKH
3a roaMuaTa, TpUKAKYBala Ha 31 mexemepu 2013 v

2.2 ObobnieHHe Ha CHINECTBEHHMTE CHETOBOXHI IO HKH (mpojabokenue)

1) GHHAHCOBH UHCTPYMEHTH — HBPBOHAYATHO HPHIHABAHC U HOCTEABALIO DHSHABAHC {opoabiikcHie)
¢ DuUHAHCOBH AKTUBM (MPOILIKCHME)

Hocneapano ouenapane

HDCJ_IEHHEIUJ.OTO OUEHABAHE Ha ("bHHZiHCOBHTE AKTHBHW 34BUCH O TAXHATA KJ’EE[CMd)HKaLH‘[.H, KiaKTO cneaea:

Brevenins

Baemanusra ca neuepuratHpHM uHaHCOBH aKTHBN © UKCHpanH WM ONpefelseMH NNAUAHNS, KOMTO He ce
KOTHPAT Ha aktuBed Tiasap. Cnen mupROHAYAIMOTO HM HPU3HABAHE, RIEMAHHSTA Co OLCHsBAT N0 aMOpTHIMpaHa
CTOHHOCT, C WIRONIBAHETO HA METOma 14 eherTHBHIA NTHXBEH TIPOUSHT (EJII), wamazena ¢ mpoeusHaTa 3a
obesleHka. AMOPTHIMPEHATA CTOHHOCT C& WIUHCIABA KATO ce B3CMAT HO[ BHHMAHHE BCAKAKBH AHCKOUTH AN
HPEMUY NIPH TIPHAOOHBAHETO W TAKCH, WITH PABXOAH, KOUTO ca Hepazaenna vact or EJIA. Amoptusauusta no EJITT
€€ BIJIKYBA BLE (HIHAICOBHTE NPUXOIM B OTUETA 38 BCCOSXBATHUS A0xom. 3aryGnTe, RRIHRKBALLN OT 0GE3LCHKA, Ce
IPH3HABAT B OTHETH 32 RCCODXBATINA JIOXOI KATO APYIH PasXoiu.

Ornucsane

DUHAHCOR 3KTHB (MK, KOTATO € TIPWIOKUMO, YacT 0T (hMHAHCOB AKTUB HIM MACT OT TPYNA OT CXOIHU druancor
AKTHRM) C& OTIHCRY, KOTaTo:

®  JIOTOBOPHMTE NPasd RBPXY HARMIHUTE NOTOUH OT (UIAHCOBHA AKTHB €A HITEKTIH:

® AOTOBOPHNTIC (IpaRa 33 NONYYABAHE Na MAPHIHH AOTOUM 0T (PHHAHCOBMS AKTHE C4 NPEXBLPASHR WK
APYHECTROTO € MPHENO 3ATBINKEHHETO MA NITATH HANBIHO MONY4EHHTE MAPHUHH TOTOLN €3 ChINSCTBEHA
3a0aea KuM TPETAa CTPAHA 4pes CHopazyMeRHe 3a npexsnpasie; npH koeto (a) pyKecTBoTo €
TPCXBHIHAO B 3HAYHTENIHA CTEEH BCHUKM PHCKORE M TION3M OT COBCTBEHOCTTA EBPXY QHIAHCOBHA AKTHE,
Hin (6) JAPYKECTROTO HUTO € MPEXELPINI0, HUTO ¢ 3aMA3HA0 B IHAHIENA CTEMEH BCUYKH PHCKOBC M
MOI3H OT COOCTBEHOCTTA BBPXY PUHAHCOBHS AKTHS, HO HE & 3ANA3UI0 KOHTPORA BHPXY HEr0,

Roraro JpykecTBoro € npexsbLpanno AOrUBOPHHTE CH TIPARA 33 MOTYMABAHE HA MAPHYHH TOTOUM OT PHUHANCORHA
AKTHB HITH € BCTLINEIO B CMOPAIYMEHHE 32 TIPEXBLPNAHE W HUTO € TIPEXBLPAKIO, HUTO € Ja0A3HI0 B SHATHTEHA
CTECH BRI PHCKOBE W 110A3H OT COOCTBEHOCTTA BLPXY (HIAHCOBMS AKTHE, HO € 3130 KOHTPOAA BBPXY
HETO, TO NIPOALIAABA 12 APUIHARA NIPEXBLPICHHA PHUIANCOR AKTUR A0 CTEMEHTA HA MPOTbIKARAIIOTO CH YHACTHE B
nero. B rosn cayuaii Jpykectroro npuidasa u CELP3IAHOTO 3a1bIKEHUE. [IpexsbpieuusaT akTHe W CBBP3AHOTO
JATBLIACINE C& OLEHARAT HA 0A3Q, KOATO OTPA3ARA 1IPABATA H 34t ICHIATA. KOUTO Hpyxecrroto e samazuno.

CrenenTa Ha NPOALIKABALOTO YIACTHE, KOETO ¢ 101 (hopmara na rapaHuNg 3a MPEXBBLPICHUR AKTHE, ¢¢ OLEHIBA
A0 fO-HUCKATE 0T MBPBOHAANIATA  GandHCOBA CTOMHOCT WA aKTHEA M MaKCHMAnuata crofiHOCT ia
BBIHATPARICHHETO, KOCTO MOKE JIA € HANOKH 13 ObIC BBICTANOBCHO 0T JlpyskectsoTo.

Obesnenxa Ha PUUARCOBH AKTHBH

KtM Beaka oTuetna nara JlpywecTtsoro npasu MPCUEHKA JATH CHILCCTRYRAT COCKTMEHH J0KA3ATEACTRA, Y& HAMeH
(PHHAHCOR AKTHE WM TPYIA OF DHHAHCORM AKTHBH MOKE 1A e obesuenena. MUHAHCOBUAT AKTHB WK TPYIATA OT
ruHaHcOBM axkTHRH Cce cubTa 33 OBCIUEHEHA, KOraTo CuIECCTBYBAT OOCKTHBHW JIOKAIATENCTBA 34 OGEILSIKA B
PE3YITAT HA CAHO WNH NOBEUE ChOUTHA, KOMTO €A BLIHHKHAIM CTET MbPBONAYAIHOTO NPU3HARAHE HA AKTHEA
("ebOuTue 3a nouecena saryGa”) v Topa cLGHIHE 33 MONeceHa 2aryDa OKA3BA BIUAHHE BbPXY OUAKBAHUTE ObIew
BAPUHHI (L0TOUH OT GHHANCORHA AKTUR WM IPYMATA O MHAHCOBH AKTHEH, KOWTO MOrAT 23 FbIAT HANEHKITHO
onenenu. Jlokazarencreara 3a 06e3UeHKA MOraT 1a RETOMBAT MHJIHKALIUM, 1€ ATFBKHHUM MK TPYNA OT FUTBKHHLM
WAMHTBAT CEPHOBHH HIMAHCOBH 3ATPYIHEHUR WM €A B UEH3IBIHCHHC WTH NPOCPOYME P WITTALIAHETO HA THXEH
HIAW THABHHUH, WITH BEPOATHOCT 1a OGSBAT HEMAATEKOCTOCOBHOCT/CBEPXIALTLKHANOCT WIH 14 NPeInpaeMar
(bUHAHCOBA PLOPraHV3ALLA, WM KOTATO HABTIONARANH NAHMM HHARKHPAT U3MEPHMO HAMWICHHE B OYAKBAHHTE
OLISI APHYHM NOTOLM, KATO HAMPUMED TPOMEHH B MPOCPOHUATE HIH HKOHOMUYECKH VCIOBHR, KOMTO Ca
CEBP3AHN C HEMINLIHEHWL OT CTPAHA HA JUThIKHHLINTE,
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MHEMOHHKA AQl
HOACHUTEJHH BEJIEKKH
3a roxuiaTa, NPUKNOYRalA Ha 31 Jdexemepn 2013 1,

2.2 O6obmente Ha CHLINECTBCHUTE CUCTOBOINU HOJMHTHKH (POILIGKEHHE)

1) @UHAHCOBH HIICTPYMCHTH — UEPBOHAYATHO NPA3NABAHC W NOCACABALIG DIIEHSIBAHE (1IIPOTLIKCHHE)
® {(DUHAHCOBW AKTHBH (npoanmKRenne)

Odesnenrka Ha GUHAHCOBY AKTURA (pornamenue)

Durancos GIHLHEN, OMYIany no QMOPIMUINDAH U CHIOHHOCM

3a dmrancorn AKTUBY, OTYHTAHM 110 AMOPTHIHPANA CTOHHOCT, JIPYAECTBOTO NbPBO NPEUCHIRA 14N CLILECTRYBAT
O0EKTURHH TOKAIATENCTEA 3 O0CILEHKA MUIHBHAYANNO 33 BUHANCORH AKTHBH, KOMTO €A CbLIECTEEHH TIOOTICTHO
Wit KONSKTHBHO 32 (MHANCORN AKIWBHM, KOHTO It¢ €4 CHLUCCTREHM TOOTIENHO. AKO co OonpeaAein, Ue He
CBILECTBYRUT OOEKTUBIM NOKAZATENCTEA 33 00C3NeHKA Ha HHIAMBIIYAIHO OLERsBAH HHHANCOR AKTUB, HE3AEHCHMO
Janu TON € CBILECTBEH UAH He, AKTHEBT C& BKTIOUEA B rpyna oT QUIAHCOBEH AKTHRH ChC CXOJHM XAPAKTEPHCTHKH
Ui KPeIHTen PUCK | Task TPYRA OF (JHHAHCOBM AKTUBH CE OUCHABA 32 0BETHEHKA HA KOMCKTHBHA Gasi. AKTHEMW,
KOHTO ¢a OUEHCHH 3a 0DE3LCHKA MHAMBMAYATNHO W 34 KOHTO 3arybata oT ofCHIeHKA € M NPOTLTAKABR 14 Ghie
HPH3IHABAHZ, 11C CE BKIHOYRAT B KOCKTHBHATA OLEHKD 32 O0E3UCHKD,

AKO CHUIECTBYRAT OOEKTHRHM HOKAZATENCTBA. MC © BBIHMKHADA 3aryba or ofestieHka, cymata Ha saryGata ce
DUSHARE KATO PASTHKATA M1y GANAHCORATA CTOHHOCT HA AKTMBA ¥ CETAIIHATA CTOMHOCT HA OUAKBANMTE Tb ey
NAPIMHA BOTOLH (KATO C¢ W3KMHOUBAT ObIelM OYaKBaHM 3aryGH [0 3acMH, KOHTO BCC OINE HE ca MOHECEHH ).
Ceraumara cToffHOCT Ha onakBannTe GLOCIIM NAPHYLH MOTOMH CC AWCKOHTHPA IO MBPBEOHAYAIHNA eheKkTUBCH
JHXBEH TTPOUCHT 1A {bl/]HﬂHCOBHTe AKTHBH. AKko 3A€M WMA TUIABAL THXRBEH npoucnt, TPOUSHTET Ha H“CKOH‘I'HPHI[B
33 Olenxa Ha 3arybara oT ofe3ueHKa NPeacTaBNaRA TEKyLLNST e(PeKTUBEH AMXBEH NPOLCHT.

Banancoearta crofiHocT Ha akTHBA ce HaMangea HPCs MNOMIBANE HA KOPOKTHUBHA CMETKA M CyMaTa Ha 3arydara ce
Opu3liaBa B 0T4CTA 32 BCEOOXBAaTHMA A0X0N. [lpHXounTe OT IMXBU MPOTLIKARAT JA CE HAMWCIAEAT BLPXY
HAMAICHATA OamaHcoBa CTOHHOCT KATO €€ U3MONAIRA THXBEHHSA NPOHCHT, KOHTO ¢ HW3NOM3BaH 34 ,ElblCK()HTl’I[JElHG Hd
OBAemmTe IApHIHI NOTOUY 32 [EHHTe HA OUEHKI Ha 3arybara or obesuenka. TIpuxonuTe or nuXBH ceé oTpasanaT
KaTo uacT o7 (HHANCORMTE TIPHXOAU B OTUCTA 334 BCEODXBATHHS NOXOL 3aeMUTE, HAPEI CBhC CELPIAHHTE C TaX
UPOBHINH, CC OTTIUCEAT, KOTATO HE CHUIECTRYBA PCAlNCTHUHA BLIMOKHOCT TC J4 OBIAT cubpann B Spacme
BCHY K OGCE]’IE‘IEHH}I Ca PeaIMIHPARM HAU Ca OunK NPEXBBPICHH HA ﬂpy‘aKECTBOTO. Axo B mochenpala rofuHa,
Cymara Ha OwaksanaTa saryba oT obesnenka ce yseJMMM WIM Hamanee, nopagy ChOUTHE, BBIHMKRALIO CIejt
UPHIHABAHETO HA O0E3UEHKATA, MO-PaNod NpuUIHATaTa 3aryba oT odelleHka ce VEETHYARA MAW HAMAaNsBa ypes
KOPERiMA B KOPCKTHBHATA (MeTKA. AKO ObJCHIO OTHHCBAHE ObAC BLICTAHORCHO HA  [10-KLOEH erar,
BHICTAHOBABAHCTO CE PHIHARA B NIeuandarta uan sarybara.

® (DUHAHCOBH DACHBH

[IHpBOHAYATHO NPHINABAHE H OUEHABAREC

Qunancosnte macuen, B ofixpara wa MOC 39, ce wiacHbumupar Karo (HHANCOBH MACHEBM, OTUMTAHM [0
CNpapeATuBa CTOHAOCT B enanlaTa Wik 3aryGaTa, Wil KaTO TaeMH 1 TPHRRETCHN CPEJICTRA, MK KATO JEPHBATHERH,
KOWTO & eiCKTHBHE  XeKHPALIM HHCTPYMCHTH,  KaKTO TORZ € no-ymectHo. [Ipykecrsoro onpenems
KAACHPURALIMATA HA CBOUTE (BUHAHCOBY TACHEMN NpH ThPBOHAYATHOTO HM TIPHIHABAHE.

DQUHAHCOBNTC TTACHRU Ce APH3IARAT IIBPBOHAYANHO NO CIPAapeiuiuBaTa uM C‘I‘()ﬁl*lOCT, e, B Cﬂy‘-ﬂ]ﬁ Ha 34cMHU U
OPHBIICUCHH CPpeacTra, PAIXCGIAMTE A0 CICHAKATA, KOHTC CC OTHACHAT TNHIKO KbM IlplrlilOGI/IB'dHe'l'O 1 (i)VlHElHCOBHH
IIACHRB,

DUHAHCOBUTE MACHBH HA ﬂ]’)y}RECTBO'I'O BIGIKMIBAT TLPIOBCKH M APYIH 380bINIKEHU .

11



MHEMOHHKA AT
NMOSCHHUTEIHW BEJEKKH
3a roauBaTa, NpUKTIOYBanA Ha 3] nexemepu 203 1.,

2.2 OBobmenye Ha CHINECTBCHITE CHETOBOHI HONHTHKH (upoaw.xeHue)

r) G RHAHCOBH HHCTPYMEHTH — UBPBOHAMAIHO NPHIKABATIE H HOCIEARALO OHEHABAHC (npoabmxenue)
e MUHAHCOBH NMacuBH (mpogLmenne)

Hocneasawo ouenseane

lNocaemeanoTo ouensrayne Ha {punancosnTe NacHBY 3aBHCH OT TaxHATA KIACHDHKALNY, KAKTO Cielsa:

3aean u npucicvenu cpedemea

Cnen nbpsouavannHoTo uM UpHIHABAHE, 3aemuTe H NPUBNEHEHUTC CPEeICTBA €& OUEUSBAT 110 AMOPTH3IMPAHA
CTORNOCT npu u3nonseane Ha meroma va EJIT leuanbute 3aryOHTE OT 328MH U [IPUBJICHEHH CPC/ICTRA Ce
[IPH3HABAT B OTHETA 33 RCEOOXBATHHA 10X00, KOIATO DACHELT C6 OTIIUCEA, KAKTO M MPE3 TIPOLCLA HA AMOPTHIALNS.

AMOPTHIUPANATA CTOHNHOCT Ce M3UMCHsBA KaTo co BIEMAT MTON BHUMAHME RCAKAKBH JIMCKOHTH KNH NIPCMHM TipH
HPHACOMBUNETO W TAKCH, MM PAIXOIM, KOUTO C4 nepasaemita wact or EJITL Amoprwsaimsra no EJH ce prioura
BbE GUHAHCOBUTE PA3XOAM B OTIETA 32 BCEOGXBATHIS LOXOI.

Orninceane

DUHAHCOE nacHE e OTITHCEBA, KOTaTo TOH ¢ T10raceH, T.. KOFATQ 3a0BNKCHUETO OnpencaeHo B JOoroeopa €
OTHAAHATO UK € ARYIHPANO UK CPOK®T MY € U3TEKLN.

Koraro cewecrsysaw dunaHcor nachs Goae 3amedcy o APYr OT ChIMA KPEUTOD [PN IHAYUTEIN0 PAEndIg
YCTOBUA MMM YCMOBUATA HA CHLIIECTBYRALMA MACHE ObIAT CHLIECTREHO MOTHULHPAHY, Tazl 3aMIHA MM
MOAHPHKALNA Ce TPETUPA KATO OTHHCEAHC Ha TePBOHATANHNA TIACHE M [IPHIHABAHE HA HOB TIACHEB, 4 PA3IMKATA B
CBOTBETHHTE DANAHCOBH CTORHOCTH CE TPU3HARA B Ne9an6ata Wiu sarybara.

a) Komnencupane na gpunancoru HHCTPYMEHTH

PunaHcosNTE AKTHBM 11 [bi/IHElHC()BHTe NaCHBH Ce KOMTIEHCUPAT W HEeTH4ATA C¥yMa CC MPEACTaes B 621.!121]!(.‘-3, KOraTo u
CaMO0 KOTaro, ¢ HamHlEe HOPHINYECKH YHPAKHACMO npapo 3a ROMIICHCHPAHS Ha TIPH3HATHIC CYMH H ﬂpy}l(ECTBOTU
HMa HAMCpEHHE 34 YpeKilaue Ha HeTHa 6&'[‘3«’.1.‘ WK 38 ¢THOBPEMEHHO PEANUZHPAHS HA AKTHEHTE W YPeKanHe Ha
NACHBHTC.

€) QuensiBaHe HA CHPABEATHEA CTIORHOCT

Hpyxecteoro He OTunTA PUHAHCOBH HHCTPYMEHTY WIH IPYCH AKTHBM 1 TIACHBM TIO CHPABEATHEA CTOMHOCT KiM
OT4eTHATA NaTa. ClipdpeiIMBUTE CTOMHOCTH Ha (PUHAHCOBHMTE HHCTPYMEHTH, OLEHEHH 110 AMOPTH3MPARA CTOlHOCT,
Ca OFOBECTEHM B Denewia 16,

Chipapeatnsara croliHOCT ¢ EHATA, KOATO §H OHNA HONYYEHA OF MPOTAKGE 12 AKTHE Wi MTATERA 34 MPEXBLPAgHE
Hd 0acHB B 00M4aHHA CoeNKA MEHTY TA3APHH yHaCTHALA KbM daTara ua ouenkata, OUeHsSBANETO 110 CNpasemiuRa
CTORHOCT Ce §a3upa Ha [PEINONOKSHHETO, ue Cheinkara 3a npoaaxda Ha aKTHB UITH TPEXBBPISHE HA MACHR Ce
OChIIECTBABA:

&  HA CCHOBHHN Na3ap 32 CLOTBETHUA AKTHE WAM HACHR, WITH
®  OPMOTCRCTBHE 114 OCHOBEI NA3AD, HA HAH-M3COMHMS 11434D 33 CLOTRCTHUS AKTHR MK [TACUE.
Ocutornmstr uam Hali-usroauust nazap Tpatea ga 61.0e goctunen 3a JIpyxecTeoro.
Crpascanueata cTofiHOCT Ha akTHB MMy nacHn ce QUEHARA KATO CC TIPARAT NPENItOAOKEHHHA, KOUTO Na3apHu

YUACTHHUM OMXA HANPARMIH NPH ONPEACIAHE HA LIEHATA HA AKTHEA Wil acHBa, KATo Ce [1pHeMa, e e 1elcTBaT B
CBOA HAR-TOTBP HKOHOMHUECKH HHTEPEC,

ﬂp)’}KECTBOTO H3EOA3BA OUCHUTEIICKH METORH, YMECTHU [1pH 06C’l‘051TeJ'ICTBﬂT3, 34 KOMTO UMA AOCTATHUHO JaRHK 3a
OUCHARAHE HA COpaBeRiIWBATA CTOHHOCT RATO ¢ MAKCHMUHIHPA M3NIOQN3RAHETO HA NOEXOMALIH  HAONKO ZARAHH
BXOIAIN NAaHHH M € CBEKAA 170 MHHUMYM H3[QI3RAHETO HA 1:enaﬁumnanam: BXOARLIHK JAHHH.
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MHEMOHHEKA ANl
NOACHUTEJHU BEJEXKKH
3a roAuRATA, UPHKTIOBAA Ha 3] nexeMmepu 2013 1,

2.2 Obedmenne Ha CHIECTBECHITE CUCTOROIHM HOMUTHKH (mpoibnKennc)

e} OreHsBane Ha CipaBeNtMEA CTOHHOCT (npogsbirkenne)

Beurtku aktusu TACHBH, KOUTO Ci DIEHEeHH 110 COPAaBENIMRA CTOHHOCT MUK 34 KOHTO €€ M3HCKBR ONORCCTABAHE Ha
Crpaseanynd CTOHHOCT BLE (l)[1}!i'iHCOBHﬂ OTHET, ca TPpyinpary B KaTeropHu cnopen ﬁepapxm{m Ha CnpaBeinueaTa
CTOI‘/JH[()CT', KaKT0 € ONHCAH) RO-J0NY, Bb3 OCHOBA HA HAH-HHCKOTO HHUBO H3NOM3BAHK BXOJALLM HAHUH, KOWTO MMAT
IHATTUTCITHO BlIHAITNE TIPH OLICHABAHETO HA CHPABEANHMEATA CTOHHOCT KATO Ao

o Hueo I - Hsnonsmar ce KOTHPAHK (HEKOPUTHPANH) UEHH HA AKTHRHN TIA3APH 38 HASHTHYMIN AKTHBN WK
NAcHEH

e Hupo 2 - TIpunarar ce oueuuTescku METOAN, 1P KOHTO HAH-HHCKOTO HHBO M3MOT3IRANA BXOAS1H J4HHHA,
CBUIECTBEHH 32 OLUEHKATA MO COPAREATHBA CTOHHOCT, ca HAGTIONABAHE Hin MPAKO, HIK KOCBEHO

e Hueo 3 - M3noazsar ce OQUEHUTENCKH METOIH, [IPH KOHTO HAH-HUCKOTO HUEBO HINON3BANM BXOASHIH
OaHHH, ChIUECTBEHH 3a OLSHKATA 110 CIIpABSTHRA CTORHOCT, ca HEHHGJ‘I!OHBBHHM

3a AKTHBHTE M MIACHBHUTE, KOHTO Ce QUEHABAT PETryRAPHE No crpaese;inuea C"E‘OFI]EUCT‘, ﬂp)‘)]\'liCTBGTD fipepasriexaa
KATCPOPI3HPAHETO UM HA CHOTBETHOTO HHRO OT HepapxuaTa 1a cnpapeanupata croHHoCT (kb3 OCHORA ua Hail-
HUCKOTO HHBO M3MOA3RAHN BXOAAUIN TAHHK, KOHTO MMAT 3SHAUKTEIHO BIMIHHE NpH OIEHARAHETO Ha CIIPABSIMEATA
CTOMHOCT KATO LANO) KbM KPad HA OTYETHNA TICPHOL, 1 ONPETess Adny WMa HeOBXOUMMOCT OT M3BLPIIBALE HA
rpancdep(n) ot exHe HBO B npyro.

P’E;KOBOI{C'I‘B()‘TO Ha llpy}l{BC’l‘BOTO ONPEACA NONHTHKUTE 1 NPOUERYPHTE, KOUTO Ce HOPHIIATaT N0 OTHOWIEHHE KAKTO
HA PEerymapHHTE OUEHKH TIO Clipascanusa C-'I"U[L;[HOC’I‘.. TaKd W Ha HEPETYIIAPHWUTE QUEHKH NG Crpase/Hra C’]*{)l‘:]HOCT.‘
KaTo Te3H HA AKTHRN, AbLHKAHH 3a HpO,ﬂEl)!{ﬁH.

OBukHoBEHO 32 OuCHgBAHETO Ma CTPAREANUBATA CTOHHOCT 12 CHUICCTBEHHTE 4KTHBH KATO MMOTH, iprHaHCORMN
AKTUBH HA  pAMONOKENHE 32 NPOAAKDa W HA CbUICCTEEHMTC MaCHBY, ce AHIAXKMPAT BBHUIHM HE3ABUCHME
OHCHUIENN KATO HEOOXOHMMOCTTA 07 TAX C¢ NPEeleHSBa DeAKd TOLMHA OF prrepoacTsoTo Ha JpywecTRoTo.
Berumute ouenurean ce m0UpaT Ha Oaza Ha Texuuz HpOGCECHOHATeH OOUT, KAMCCTRA W peuyraumns. Crnepn
O0CTHHAHE CLE CNELHATHCTHTE- OHERHTCAN, PBROROACTBOTO PEIBABA KOW OLSHHTENCKH METOAN W BXOMSIUN AAHHN
Ca Hai-YMECTHN 12 GbAaT H3NONIBAHK NIPH BCEKH KOHKPETEH Clyva,

KbM Beaka otuerna gata, pukoBOBCTROTO [IPABH AHAITAZ 1A MIMEHCHMATA B CTOHHOCTHTC HA AKTHBUTE N MACHBUTE,
KOHTO TTO/NICKAT HA HPEOLSHARAHE ChiNIACHO CHCTOROIHNITC TICTHTHKY Ha Jpyaecerroto. Tosa BkmouBa nperney Ha
KIKUYOBHTE BXOAALIH JATHH, W3TTON3RAHK B TOCACHHATA OUEHKa M CPABHIABAHET ¥M C TIOAXOMM (1[4 HCTOPHUYECCKA
HHPOPMALMA KATO CKITIOMEHH NOrOBOPH U APYrA NOOXOINUM HOKRYMEHTH. CUbIIO TAKA, PhKOBOACTROTO, CLEMECTHO
CLC CIle!II'IHII[/[C’I"HTL‘-OLIGHHTCJ'IH. CparHABA NPOMEHHTE B CIIPABCAITHBATA CTOHROCT HA BCCKH aKTHB HIW {1ACHUB C
NOIXO0IAWN BRHIUHNW HITOTHHLM, 34 1A NPEUeHH dany npomMeHuTe ca PASYMHH,

34 uenuTe HA ONOBECTABAIIETO HA CPABELIMBATA CTORIOCT, JIPYIKECTBOTO ONPeIeins PATTHIHN KIACORE AKTHEN W
MACHBH B 3ABUCHMOCT OT TAXHOTO ECTECTRO, XAPAKTEPUCTHEN R PUCK M OT CHOTRETHOTO HUBO OT liepapxuara Ha
CnpascaAuBaTa cTOHROCT, ONKCAHA TO-Tope. '

#) OcHoBen KanuTan
OL‘HOBHHHT Kandran ¢ TE])EA{CTBBCH no HOMHHAANMATA CTOﬁHOCT HA M3TAASHHWTE W TLNATEeHN AKIEHIE, “OC'FBT’IH@HHHT'{.I
OT M3NANCHH AKLHH HAM TAXHATA HOMMHANHS CTOHHOCT €€ OTWHTAT KATO npemuiinn pezepen.
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3u roauaaTa, NPUITIOUBANIE Ha 3] nexeMepn 2013 .

2.2 ObobiucHne Ha ChIMeCTBEHUTE CUYCTOBOLIHA NMOJUTHKH (MPOIL/LKCHHE)
3) Maunus v cnopwRenun

MUIIMEHTE U CLOPBXEHMITA C& OTYHTAT HO 1CHA HA OPHUOOUBAHE, HAMATEHA ¢ HATPYNAHWTE AMOPTH3ALMH W
HATpynatTe 3arydu oT obe3ugnka, ako uma Takuea. Llenata Ha npuuoGHRANE BRHOYBA 1 PaIXOOU 34 TOAMAHA HA
HACTH OT MALIHHUTE W ChOPBIKEHHATA M PA3KOIM 110 33EMI N0 JILATOCPOUHM TOTOBOPH 33 CTPOHTENCTRO, TMPU
YCIORHE, '€ OTrOBAPAT HA KPHTEPHUTC 32 NPH3HABANE HA akrun. [IpH MELPILBRAHE Ha Pa3X0aM 33 OCHOBCH TIperae)
H2 MAWWHA WA CHOPLIKEHHE T 06 BISTIOUBAT B (GATAHCORATA CTOMHOCT HA ChOTBETIIHA AKTHE KATU PAZXOLN 34
TOEMANA, TIPH YCA0BHE U8 OTIORAPAT HA KPUTEPHHTE 34 TPHIHABAHE Ha aKTHE. Benuky APYTH PA3XOA 38 PEMONT 1
ROLAPELAKRA CC MPUIHABAT B NEMabata wiv 3ary0aTa B mepHOAd, B KOWTO Ca H3EbPLUCHH.

Al\-lOpT‘l»I’BHLIMHTC ce M3YHCaAgerar Ha Oasa HA JTAHEHITHSA METOL 38 CPOKA HA 1TONC3HNUA KHBOI 1A dKTHBHTE, KOUTQ Ca
OOpeUeNeHn KGaKTO CleIRa;

2013 2012
Mawnny, chopbskenus u obopynpae 3-10 ronuun 3-4 TOINHK
Tpaucnoprau cpeacrea 4 roaunu 4 rogunn
Cronanckn uHeenTap 6-7 rogunHu 6-7 roaunn

Mawmna u chopbkenne ce oruncpa NPy TPOZLKEATA My HIH KOIATO HE C& OYaKBAT HUKAKRM GbICIM
HKOHOMHHCCKH W3TOIH OT HEroBOTO W3NONIBAHE HIIW NPH 0CBOGOMAARAME OT wero. [TewaibuTe uam zaryoure,
BLIHMKBAULT (DK OTNHCBAHETO Ha akTHBa (MPEACTABIABAINM PA3IlMKATA MENAY HETHHTE TOCTBLIVIGHHA OT
HPOJAKSATA, AKO UMA TAKMEA, ¥ SuAAHCOBATA CTONHOCT HA AKTHBA) C& BKNKOUBAT B OTHCTA 33 BCEOOXBATHHA JOXOU,
KOC4aTO akTHBBT OBJIE OTHHCALL.

B kpag wa Beska dmuaHCcORA TOAHHA ce WIBLPWBA TIPErJe)] Ha OCTATBUHHTC CTOHHOCTH, TONEIHHS WHBOT U
HPHIEAPAHITE MCTOAM MR AMOPTH3AUMA HA AKTHBHTE U AKO OYAKBAHUZTA CE PasAMYaBaT OT NPEIXOIHMTE
NPHOAMIKTEN M OLERKM, TOCTSAHUTE Ce HPOMENT B ObIEIIH NEPHOAH.

u) Jusunr

Oi[pCHeﬂRHE‘I‘O AT Ja0eHo CIIORA3YMCHAC NMPCACTABIABA WM CHIBPKA JIHIHHE Ce 6&3]»1[33 HA CBILHOCTTZ HA
CMTOPA3YMEHHETO B HEMOROTO HAYANO W WIHCKBR OUEHKA OTHOCHO TOBA JaN¥ HILJAHEHUETO HA CITOPA3IYMCHMETO
3aBHCH OT H3[NORZBAHETO HA KOHKPCTCH AKTHE WM AKTUBH W J4A0H CHOPAITYMECHRETO TIPEXRELPAA APagOTO 34
H3TIOUI3BUHE HA AKTHBA,

,II,:'{]’.)ICGCH?({()HE() Kamo AUIHNZOROAYYUARIER

JlwsuHroruTe nramaniag no JOroROpH 3a OICPATHEEH ITHIHHT Ce TPH3HABAT KaTO pazxona e neyandara wnu 3ﬂl‘y63Ta
Ha Ga3a JTHReng METOM 33 CPOKA HA AHIMHIOBUS JOTOBOD, ]_f,p)'")I(ECTEO'i‘O HC € CTPAaHAa 110 AOTOROPH 30 HECOTMCHUM
ONENATHBCH JTHIHHL,

Apyowecmaomo kRamo auzunzodamei

JIu3nnroBr 30TOBOPM, NP KG#HTO Hpy#ecTBOTO 3ana3Ba B 3HAMMTENHA CTENCH BCUYKM PHCKOBE ¥ H3COAW OF
COOCTBEHOCTTA BbPXY HAeTHsl AKTHE, Ce KIACHOHUNPAT KATO ONCPATHBHM HM3MHIM, [wpronavanduTe wpexn
PA3X0au, IBEBPWENN OF [JpyKCCTEOTO, BLB BPB3KS C JOFOBAPAHETO H YPEKAAHETO HA ONEPATHBEH JTHIMIC ce
NPHGABAT KM OGaddHCOBATA CTOMHOCT HA HACTHE AKTHE W Ce NPUIHABAT KATO PAIXOA NPE3 UCIHA CPOK HA
TU3HHIORWA JOFOBOP MA ChLIATA 6232 KAKTO AMIMHIOBHTE RPHXOMU.



MHEMOHUKA Al
NOACHHUTEJAHHM BEJEKKH
3a roaMHaTa, MPUKAEALE Ha 31 nexemrpy 2013 1.

2.2 Ob606mennc Ha ChICCTRENINTE CUETOBOAHH TOMHTHKH (mponbirkeHne)

i) Matepuanuu 3anack

Mateprannute 3anacu ce OUEHABAT O NO-HUCKATA 0T Ce0ECTONHOCTTA ¥ HETHATA PeAUsUPYEMa CTORHOCT,

Pa’sxom-n‘e, HANPpaBeH BLR BPB3KA C  JIOCTABAHETO W4 MATCPHMAMIUTE  3a0acH 10 THXRHOTO HACTOALLO
MECTOMOMTOMNEHHE W CLCTOAHKE, CE OTHYHTAT KAKTO ClcaRa:

Croks —  10cTaBHa CTORHOCT (MOKYMHA NeHa | pasxoaMTe o JOCTARKATA) H CTOMNOCT,
Olipeaenena na 6a3a Ha METOAA ,,KOHKPETHA CTORHOCT, TP fpoaaxda.

Hernara peasupyema croifHoet ¢ npeanotaracvara UPOOAKITA 1IEHA B HOPMaNHHA XOH Hd CTOMJHCKATA JeHHOCT
MUHYC MPHOAMIHTENHO OLCICHITE PA3XOAN, KOMTO €2 HEOBXOIHMH 32 OCBLICCTBABARE Ha npoaakdara.

K} Ode3uenKka Ha HeMNAHCOBY AKTHRY

KM Besika oTuetHa nata, JpymectBOTO OLeHspa manu CBUIECTBYBAT MHAMKALMM, Y& QUJIEH AKTHUR ¢ obeinencu. B
Cydall HA TAKNBA MEAMKALUI NITH KOTATO C& N3MCKBA ©XEr0CH TecT 33 00e3iienKa Ha anen aktie, Hpywecrsoro
ONPEACTa BRICTAHORMMATA CTORHOCT HA TO3M AKTHB. BLICTAHOBUMATA CTONHOCT HA AKTHEA € MO-BHCOKATA OT
CRPABEITMEATA CTOMHOCT, HAMANIEHA C PAIXNOAMTE 33 MPOUAKOA WA AKIMBA MTH Ha 00EKTa, reHepHpait NapudHu
noroun (OTTIL) 1 croiimoctta My ymorpeGa. BpicTanoRMMaTa CTORHOCT e ONpeeia 3d OTASTEH aKTHB, OCREH B
CAYMaH, M€ 1Py HIMOM3BAHETO HA AKTHBA HE CE TEHEPUPHT MaPHYHH HOTOUH, KOMTO 13 C3 B IHAUMTENIA CTeneH
HE3ABACUMH OT MAPHYHUTE TIOTOUM, TEHEPHPARH OF APYLH AKTHEH WIH TPyim or awThen, Korato GagaHcopara
CTOHHOCT Ha nafed akmus wix OITHI e Mo-BHcOKA OT HEroBATA BB3ICTANORMMA CTofnocT, TOM ce cyMTa 3a
00e3UeHen 1 GANTAHCOBATA My CTORHOCT C& HAMANSRA 110 HEFOBATA ELACTAHORMMA CTORHOCT,

[pw onpenenssero Ha cToRHOCTTA B YROTPeda Ha AKTHE, O4AKBAHHTE GbACIIK AP IOTOLM Ce AHCKOHTHUPAT /10
TAXIATA CEralUIna CTOHHOCT KATO €& M3MOA3BA HOPMA HA THCKOHTHpaHe NIPEAH AAHBUM, KOATO OTPAIABA TeKyILaTa
MA3APHAE OIEHKA #a CTOHHOCTTA WA MAPHTC RBE BPEMETO o cneunduunnTe 3a akruoa puckore. Cnpapemnwsara
CTOMHOCT, HAMANEHA ¢ PASXOAHTE 34 MPOAAKGATa ce Onpeae)is upes HINON3BAHETO HA TTOAXOJALT MOIEI 33 OLEHKA.
Hanpapeunte M3uncicums ce noTeLpkasar UPET H3ION3BANCTO HA UPYTH MOMENH 38 OLEHKA WTH 4PYTH HAIMIIHM
M3TOU ML Ha HHQIOPMALIMS 38 CAPABEUNHRATA CTORNOCT HA AKTHE HITH 0DEKT, TEHEPHPALL UAPHYUTIH NCTOUH.

3aryGure or 00¢3UEHKA CC MPH3HABAT KATO pa3xony B 0TYeTa 33 BcecGXBATHHA TOX0M.

Kb Bestka otuetHa nava, Jpykecrroro NIPCUCHABA JAIM CLINECTBYBAT WITHKALKM, Ye 3aryBaTa or obeluenra 1a
AKTHR, KOATO & NPH3HATA B TIPEOXOMHHE TEPHONM, MOWKE Beue 13 He CRUECTBYEA HIM LK A4 © Hamanana. Axo
CBILCCTRYBAT NO100HH HHANKALMH, JIPY/KeCTEOTO ONPCIEN Ep3CTAHOBAMATA CTORHOCT HA AKTHBA MK Ha obekTa,
VCHCPHPALL NAPHHHI DoToIM. 3aryGara or 0Ge3UeHKa Ce BB3CTAHORARA ODPATHO CaMO TOrana, KoraTo ¢ HacTbIuiAa
MPOMAHA B NPHOIHINTETHNTE OUCHKH, H3IOA3BAKH 11PH OMPEAENAHE HA BLICTAHOBHMATA CTORHOCT HA aKTHBA, cien
NPUZHABARETO HA nocnennara saryba or ofeuenka. BLicTaHOBsBANCTO HA 3aryGa OT oGesueHKa e OrPaHHUYEHD,
Taka ue DanaHcoRaTa CrofHOCT HA AKTHBA JA HE HAXBMWABA HHTO HECOBATA BbICTALOBMMA CTORHOCT, WWTO 13 He
HAABHINARA DANaHCOBATA CTOHHOCT (¢cnen npucnazane na AMOPTH3AUMA}, KOATO WIere 1A Gbue onpeenena, 4ko He
¢ Guna npusnaTa zaryba oT ofesueHka 3a akTHEA B npeaxonuuTe roauHK. Buicranopssanero wa saryba ot
0DE3LCHKA Ce MPHIHARA B MIeTanGaTa 1 3aryharTa.

Ja1) Mapudaan cpeactea IMAPHYHH CKEMBATIEHTH
TTapuinuTe CpecTea # KPATKOCPOMHUTE TEN03UTH B Gatanca BRTIOYEAT NAPHYHA CPEHCTBA 110 BAHKOBH CMETKH, B
Opoll 1 KPATKOCPOHHH NCNOZHTH ¢ NLPBOHAYMAICH NAZeK OT TPH HAH 110-MENKO Meceta.3a UeNuTe Ha OTUera 34

HAPHIHATE ROTOLH, NAPHYHHTE CPCICTBA M MAPICTHUTE CKEMBATCHTH RICTOUBAT NIPUYHATE CPENCTRA ¥ 1IAPUYHY
CKBHBAAEHTH, KAKTO Te ca JeUHNPAHH no-rope,
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2.2 Obobimenne HA CHINECTBEHUTE CHETOBO/IHH BOJIHTHKH (PO bILGKEHHE)

wm) Mpoeusnn

Oy

MMposuzet ce npusnarar, korato HPYyKCCTEOTO MMA CeramHo 3aTbIKeHue (MPaBHO HIM KOHCTPYKTURHO) B
PEIYATAT HA MHHATH CLONTIGL, KOFATO HMA BCPOATHOCT 34 TOFACHBAHC HA 3AMbIKCHIETO 12 §bue HeOBXOMUM HOTOK
OT PECYPCH. CHILPIKALL HKOHOMIMECKH TOM3H 1 KOFATO MOKC 13 GbI8 HANPABCHA HANEHUTHA OLEHKA HA CTOHHOCT T
ua 3afbiokenneto. Korato JIpykecTROTo ouaxBa, be HAKOM WM BCHUKH HEOOXOANMHI 33 YPeKITAHETO A
MPOBISHATA PA3XO/M TUE ObAAT BLICTAHORCHH, HAHPUMEP ChITIACHO 3aCTPAXOBATENEH A0TOROD, RBICTAHOBARAHETO
CC IPHIHABA KATO OTIENEH &KTHE, HO CAMO TOIABA KOTATO € NPaKkTHYESCKH CUTYPHO, 4€ Te31 pa3xoan me Owuar
EB3CTRHOBEHN. Pa3X0auTe 34 NpOBH3HM CC NPEICTABAT B OTYETA 34 BCCOGXBATILS HOX0A, HETHO OT CYMATA Ha
pLicTanoBenuTe pasxoan. Koraro edexisr o7 BpeMenute Pa3nHkM B CTOHHOCTTA Ha HAPHIE ¢ CHIIECTREH,
MPOBHIMATC €€ JRCKOHTHPAT KATO CE H3MOA3BA TeKYUIA HOPMa HA AUCKONTHPAHE TPeIH AAHRIM, KOATO OTpa3ABa,
KOTdTO € YMECTHO, CEUnMUHNTE 38 3anbxenneTo pruekose. Korato ce n3moassa AUCKONTHPAHE, YBETHYEHHETO
HA MPORHIHATA B PE3YITAT 11a HIMHHANIOTO RBPEME CE TIPCACTABA KATO GMHAHCOB pasxodl.

2.3 Mpomenn B CHETOBOIHUTE HOJUTHKY ¥ OHOBECTSIBARMS
HoB# w vameneny cranaapra v passicuenus

CuctoBoaHuTe NOMHTHKM Ha JIPYKECTROTO Ca 10CICTOBATENNH © TE3W, 1IPUIAAHN TIPE3 NPeIXOHHHMN OTHETeH
TEPHOL, € WAKMIOUEHHE A CHRSAHUTE HOBH W uzMenenn MC®O u Pazscuenus na Komurera no passacHeHHa 1o
MesknynaponHnTe cTanaapTH 3a GUHAHCORO OT'LHTANE (KPMC®O), pranpuern o1 | anyapn 2013 r.;
o MCC | [lpedcmasane na gunancos onmeni (Havenenne) — Hpedcmaanne na kosmonenmume o apvaus
BCECUXBUMEH DOX00
o MCC 19 Joxadu na naemu muya {Flasteren)

o MCQO | lipasumencmeaenn saenu — Havenenne ¢ MODO |

o MC®O 7 Punancoau uncmpysenm: Onogecmaeanus (Fiasenenue) — Hemupane va dimancosu avmugu u
punancosu nacueu

o MCDO 13 Oyenseance na chpasediauca cmoiinoem

e KPMC®DO 20 Puzxodu 3a PUKPUGKE 66 Fa2ama Hi eRCRIOAMAYUSL N HOGDDXHOCIHMA HA DY OH UK
o [lonoGpenus 8 MCDO — Huksn 2009 — 2011 voauaa

AKO BL3TPHEMAHETO HA CTAHNAPT WIH PA3ACHEHHE & OKA3AI0 ehext BBPXY duHaHCOBUA OTueT Ha IpyxecTBOTO,
TO3H ehext ¢ omucaH no-1omy:

MCC 1 Hpeocmasane na unancosu omuemu (Hinenenue) — Hpedcmassine na KoMnonenmume na opyaua
seenxeqinett 00xed

Hamenennara 8 MCC | wsnekpat rpynvpade va KOMAOHEHTHTE HA Apyrus Beeo0XBATHUA NOXOH TAKA, e TE3M,
KOUTO Morar 13 (Obuat periacuuimpanu (uau "peuniMpann”) B riedanfara wiu 3arybarta B uoCTIemBAIL oTHeTeN
HEPHOA, €ICABA 113 CC OPENCTaBAT OTACAHO OT OHE3M, KOMTO He MOFAT, 34 TasM 1en, B otuera 3a IPYrus
BCCODXBATEN Q0X0A €A 10DAREHM HBE TOM3AIIABUA SAIpye sceodxsamen doxod, nodaexcay na perIaCHp Uk o
neuanbania  ut  sanyoama nocaedsawu  nepuodu” v, Jdpye  eeolxeanen  doxod, Henodaexwcan  H
periacupurayisi & hewaadama wiu zaxvbama e nocaedeaiqu nepuodu”. (OCEEH Tasn TIPOMSHA, Kacaemia
NPEACTABAHCTO HA JRYIuA BceobXnarten goxon, waMedenwsta 8 MCC | we 3acarar qynancoBOTO CHCTOAHME K
pesynrath or achHocTTa na JIpykecrteoro.
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2.3 IIpoMeHN B CHCTOBOIIMTC MOTHTHKH B ONOBCCTABARNS (npoab./rKeHHE)

MCC | Vmounnsane na wsnckeanemo npeocmuasane Ha cpasnumeana undopmanus (Hinenenue camo
Hach om npoekma 3¢ nodvopenua ¢ MCHO — yurea 2009 - 2011 z00una)

WSMEHEHHETO  PaiacHiBA PUsIHKATA MEKIY MOGPOBONHO M 3agbAKHICIHO TPEICTABANE HA  CPABHUTENHA
undopMals. B cayyaure, KoraTo oTduTAINeTO HPCITNPHATHE PEIK A TIPEACTABH JOOPORGINO €IHH WM TIOREHE
CPABHWTEAHN NEPHOAA B AOTLIINCHHE HA MUHHMAITHO W3NCKBAHMA TKLB, TO Clieisa 1a FIPEICTABM M ChOTBETHATA
CPABHHTETHA HHQOPMAIEA 32 JOBPOROTHO NPECTABSHHTC TONDITHINLEIT] CPABHHTEIN MEPHOAM B HOACHHTETHHTE
Genexkn kM Gunadcoens otuer. Korato oruramoro MPEANTPUATHE UPEACTARH BTOPH CPABHUTENEH OIMET 3a
DURAHCOBOTO CHCTOAIIME KBM HAMATOTO Ha Hal-PAHHUA NPeCTaBen TEPHOA, B PEIYITAT HA PETPOCHEKTHRHM
TPEHSHHCICHHA Wi PERIACHPUKALEY, TO ue TPAOBA 1A 106ABA W CLOTRETCTEAINATA CPARHHTENHA HHPOPMALMSA Kh
HAYAI0TO 1a Hali-paHlKg MpeICcTaseH Nepuon B moschuTennute Gencrku. Mamenenneto n MCC | HE 3acira
PHHANCOROTO CLCTOAHHE MM PE3YATAIM OT JEHHOCTTA Ha Hpy#CCTROTO, HUTO TPEACTABAHETO B HACTOAUIHS
(PHHAHCOB OTUeT,

MCC 1Y Joxedu na naemu auna (Hinenen)

Ocuoernte tpomenrn 8 MCC 19 (Mameren), npuaokumy KbM HpyxecTBoTo, Morar ga cc 0Gobwat
KAKTO ClIeiBa:

®  AKTIORPCKHTC NEYanti u 3arydm, ce npuiHasaT ne3adapHo Ypes APYTHs BCCODXBATEH Q0OXO/, B NEPHONA HA

THXHOTO BL3HHKEANE,

Flpexonunte pasnopendn wa MCC 19 (H3m.) uskckpaT npoMeHuTe 14 6bIaT HPUAKEHH PETPOCIICKTHBHO, T.€, 14
OBNAT HaNP4BEHI IPEeU3IUNCIEHHs HA CPABHUICTHATA HHGOPMAIHA 30 M KBM HAMANOTO 164 Hali-PAHHIA npeacTaBen
mepuon (3a 2012 r.ow kem | anyapu 2012 1),
B npenxonuure orueruu mepuonn, JIpykectroto He ¢ HPH3HABANO AKTIOEPCKIATE neuantu 1 3arybu.

MCDO 13 Ouensneane na cnpasedauga cmoinocm

MCDO 13 ¢e yeranonfpa KaTo CIMHCTBEH WITOUHIK Ha H3HCKBAHHMA H HACOKH 10 OTHOUIEHHE HA OLEHSRAHETO 110
CETPARENITHE & CTOHHOCT. C'I'HH}I&})"I“b'I“ HE MPOMEHA KOra CASABA Na ¢ H3NOA3BA CIIpaBchaineara CTrOMHOCT 3a LHCNHTE
HA OUERABILETO WK OTIORECTABAHETO HA AKTMR MITH [IACKE, 4 BBBEAKIA CAMHHA PAMKA 3a TORA KAK 14 Ce ompegenu
copapenaneara croiroct no MCRO. MCOO 13 nedunnpa cnpapeqimsara cToRHOCE KATO CI3HT IEHA W ThLEEKIA
JOMLIHITENHH OMORECTABARMS. [IPYIKECTROTO € IpepasINeIano HONUTUKUTE CH N0 OTHOWEHUE HA GLEHIEAHETO no
cmpaseiiBa CTOHHCCT ¢ oFlled Hacokmee 1a MCOMO 13 y e NPEUEHKTTO, He TOH HAMA ChINECTBEN edeKT BLpPXY
HEFOBUTE ONCHKMTE 11O CrpaBennusa cTolHoer. TaMm, KEIEro MO OTHOWENHE HA AKTUE WIH HACHB, C¢ MIHCKBAT
AOILARHTEAHH OMORECTABAHMA chiytacHo MCDO 13, te ca zo0aBeHH B ChboTBETIATA NOACHUTENHA OENekKkn 3a
AKTHBA WK [TACHBA.

Apyeu nogu u usmeneny cmandapmi u paiacHenun
Tlocouenure nO-10My WIMCHEHMA B CTAHAAPTHTC We OKA3BAT BAWAHME BEPXY PUHAHCOBOTO CBLOTOAHME M/MNH
pesynrata ot AelnecTTa Ha JIpymecToTo!
o MCDO | lpasumeacmeeny sacui -~ Havenene g MCDO |
e MCDO 7 unancosu uncmpyvenmiu: Onoeecmaaari {Hsarenenne) — Hemupane na dunancosu axmuen u
huHaHCaet nacuey
o KPMCQO 20 Pasxoou sa paskpusxa 6va dhazama na EKCHTOUMAYNS 11 NORDPXHOCIIMA 11 Py oK
¢ Tlomobpenua 8 MC®O - Uukea 2009 — 2011 roznua (6er MCC 1 Vmounaeane na wiuckeanemo 2
Hpedcmansite Ha cpasiiumen sy unh opMarst tHamenenue), OMUCAN OTAETHO Mo-rope)
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3. C'I:-Iﬂ_eCTBCHH CYETOBOHH HPEUCeHKH, ﬂpHﬁ.ﬁ'lﬂBlflTBHl{H OHCHKH H TIpeIN0JIoRCHH A

M3roTBAHETO HA (MHAHCOBMS OTHET Hanara PLKOBOZCTBOTO 1A HANPasy UpeleHkH, TNPUGIHIHTENHN OUCHKH U
EPCANOAMKEHUS, KOUTO BIHAAT BBPXY CTOHHOCTTA HA OTHETEHNTE AKTHEY ¥ NACHEH, 0 OMOBEC TMBANCTO HA YCITOBIH
MacUBi KbM NaTaTa 1a OanaHea, KAKTO W BbPXY OTYSTSHHTe NPUXOMH H PAIXoan 3a nepuosa. HecurypuocTire,
CELP3AINH © HANPABCHNTE TIPSAIOIOKCHHA 1 HPUOTMIUTEHE OUCHKE OHXA MOINW 12 TOBEHAT B0 (aKTHIECKH
PE3YITATH, ROUTO JA MIMCKBAT CHIBCCTBEHHM KOPEKUMM B OaTaHCOBHTE CTORHOCTH MA ChOTRETHUTC AKTUEH HIH
MACHEHN B CACBALTE OTHETHH HEPHOTM,

[Mpeuenxn

llpy npunarageto na BL3ampueTHTe CHETOBOMNM MOAMTHKU. PLKOBOACTEOTO ua JipyiKecTBOTO € uampapuino
CMENHHTC NPCLICHKH, KOHTO HMAT Hal- CbUICCTREH €exT BLPXY CYMHTE, IPUIHATH BLE (GUIAHCOBHAT OTYe !

Ancaxcunesnu no GREPUIRBEEH AUNH -ﬂ[ﬂi)ﬂ“@(ﬁ’f}l(ﬂ)fﬂlﬁ) KA o TURHHIGHRO Y amen

pr}KE}CTBOTO € CKAKYHIO AOTOBOR 34 1aeM Ha ()(b[rlC. Btz ocHosBa na OUEHKA HA KAQY3HTE M YCIOBHUSTA Ha
IOroBOPA PLROBOACTBOTO CUMTA, YE APYHCCTROTO - JIM3UHFONATEN 3802384 BCHUKH CBLUECCTREHH PHCKOEBE W M3rOAN
0T CODCTBEHOCTTA BBPXY UMOTA W NIoPaaun TOBRQ, AOTOBOPET CUETOROIHO CE TPETHPA KATO ONICPATHREH NHIHHI.

HApyaicecmeomo kamo ausuneodamen

ApyxectBoTo € MPerOCTaBAno oHOPySBANE 32 BPEMEHHO TIOMBAHE HA TPeTO Jthug. Bea ocnopa Ha ouwenxa Ha
KAZYSHTC W yCTOBHATA HA AOrOBOPA 33 HACM, PBKOBOUCTBOTO CHHTA, ue JIPYVKECTROTO ¢ 3ANA3IHAO0 BCUUKH
CBIUECTECHM PUCKOBE H HAIOLM OT CODCTREHOCTTA BHPXY 08YPYIBAHETO H TIOPAH TOBA 1OFOROPHT Ce TPETHPA KATO
OMEPATHBCH JIM3HHT,

[puGaM3HTETHH OUEKH W NPEANon 0en s

OcHoBHuTE TPCONONOKCHUA, KOUTO ca CBBP3aHK C 611,[[61.[1[/[ H APYTH OCHOBHH M3TOMHHULM Ha HECHTYPHOLTH B
H]JHﬁJ‘IHHlTCJII![/ITQ MICHKI KbM J1aTaTa na 611_"[31“1(:21, H 33 KOUTO ChILECTBYRBA IHAUHTEIIEH DHCK I& J0Benar uo
CBLUICCTREHH KOPEKUWH B OATAHCOBUTE CTOHHOCTH Hid 3KTHBHTC W NacHBUTE TIPC3 CNCABALIMSA OTHETEH nepHom, ¢a
TIOCOMCHE TTO-A0T Y,

HOC3HU HCUSOMU KA UMOINN, MOUIUHIE U CHOPBICENUS, 1 HEMAMEPUAINT aRmuBH

DUHAHCOBOTO OTYHTAHE HA WMOTHTE, MAUTHHMTE N CLOPWKEHHATA, M HEMATEPUMAJIHITC AKTHRH BRIIOYBA
M3NON3BAHETO HA NPHONHMZUTENHN OUEHKH 38 TCXHUTE OYAKBAHY MONEIHH KUBOTH H OCTATHIHK CLOMHOCTH, KOHUTO
¢e Gasupar Ha NPeUeHKH OT CTPAHA Ha PHKOBOUCTROTO HA JPYHCCTROTO, Mudopmaiws 3a nonesunte swuBoTH Ha
HUMOTH, MALIHHH H ChOPLKEHMA € npencTasena 8 henewka 2.2

JO.\'()()H Ha NePpCeoraita Fpid H(_%H('.‘HOH?-IPCH!E

Cnraacko GBarapekoTo TpyIOR0 3aKOHONATENCTRO, HApyirecTBOTO KATO PaBoTONATEN, € 3AXRIGKEIO 14 HAMIATH RS
WM IECT GPYTIH MECE'THI 3anJIaTH KA CROMTE CIYXUTENH npu AEHCHOHUPAHE, B 2ABHCHMOCT OT TIPOCTYKEHOTO
BPEME.

AKO CyRWTEAST e paloTun mpu chuwms paBoromaren npes mocaexmure 10 roguHu of TRYAUBHA CH CTa, TOM
TPROBA 1@ MONYYH WECT BPYTHN MECEU M 3a1TaTH TipH THCHCHOHUPANE, a ako e paloTHa no-manko ot 10 roguau
TP Chuns padoTogarest — aee GpyTHM mecednn 3annati. TINaHbT 33 OXOTH Ha NEPCOHATE MPH NeHCHOHUPAHE He
¢ (uHaHCcHpaH,

JPY/KECTBOTO HE ¢ HAYNCITHIIO 2ATLIKEHAA 34 JIOXOAH Ha Nnepeodana mpu neicnouupase kem 31 gekeMmepu 2013 1,
w31 nexemepu 2012 r. OUERKATA HA 3AXBIKEUMETO 1 TOXOAH 1A NEPCOHaNA NPY MEHCHOHHPAHE M3HCKBA 1a O AT
HAIPAREHH NIPEIANONMIKEHHA 30 HOPMATE HA IHCKOUTHPAHE, Ob/IEIIOTO HAPACTRAHE Ha 3AIUIATHTE, TEKY4CCTBOTO HA
HCPCOHANR 1 HABATA HA CMBPTHOCT. [lopamu abArocpouMMa Xapakrep Ha JOXOZMTE HA NCPCOHANA (pH
TICHCHOHUPAHE, KPATKMA TPYAOB Crak Ha nepeonana & Jlpyweersoto kbm 31 aexemepu 2013 1. v uuckata cpeIHa
BLIPACT HI TIEPCOHANA, TEIH NPEANONOKEHHS ¢4 00CKT HA 3HAUMTENHA HecurypiocT. TTopaau 1083, PLKOBOICTEOTO
Ha JIpyKecTROTO CUnTa, He 38 LKEHHATA 34 NOXOAN KA nepeoHana kem 31 nexemepu 2013 r. w31 pexemspu 2012
t. (4 HECBLUCCTBCNM M € B3CH0 PRLUCHHE 14 HE HATMCIARA JABIKEHMA 33 JOXONM HE NCPCOHATA [pH
MEHCHOHHPAHE,
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MHEMOHHKA AN
NMOACHUTEIHHU BEJAEKKH
3a roquBata, npukiodeawa va 31 nekemspu 2013 r.

3. CnmecrBeHH CYetroBOAHH UPENeHKH, NPHOIHIUTENH OUeHKH u NPeAIoI0MeHHH
(npoabikeHue)

[ pudausnTesHy ouenKH 1 MPeAIOToKEHHS (npoanmkedne)

Qoezyenia Ha siexanig

HPYKECTROTO M3N0A4RA KOPEKTHBHA CMETKS 34 OTYMTAHE Ha LIPOBH3MATA 38 00E3LEHKR HA TPYIHOCLOHpaeMM w
HeCLOMpacMH B3eMAHUS OT KIMEeHTH. PLKOROICTBOTO NPEiEHABA ANCKBATHOCTTA HA Ta3W TPOBH3HA 1a Ha3a Ha
BLIPACTOR AHAINS 1A BIEMAHUATA, HCTOPHIECKH ONAT 32 HUBOTO 1A OTITUCBAHC Ha HeCHEUPASMH BICMAIIHA, KAKTO 1
AHAIIAS 11 [LIATEROCNOCODHOCTTA HA ChOTBETHUA KIHEHT, TIPOMEHH B AOTOBOPCHNTS YCIIORMA HA TIMAIAHE W Ip.
AKO (MHANCOBOTO CHLCTOAHHE W PEIYATATH OT ACHHOCTTA HA KAMEHTHTE C8 BAOIAT (#an owakeanoro), cTolHOCTTA
HQ B3CMAHKA, KONTO TPAGBA 42 OBIAT OTNUCAHM NIPR2 CNERAIIM OTYETHI TIEPHOIN, MOXKE 18 BBIe MO-rolMa or
OUAKBAHATA KbM AaTaTa "a danaHca,

QBesyenrd Ha Heunancosy axmusy

JApyAKeCTROTO MPEUEHABA NANK CA HAIMUE UHIMKATOPH 33 05E3LSHSBAHE HA HePUIANCORUTE AKTHEN KLM BCAKA
JaTa HA W3rOTBAHE HA OTYeTHTe. HednHanCOBMIC AKTURM Ce NPepasrieniar 3a HCOBXOMMMOCT 01 0BC3neHKa
KOFATO ¢ HAMMUE MHIHKATOPH, He € BRIMOMKHO OANAHCOBATH UM CTOMHOCT 24 HE MOWKE 12 ObUE Bb3CTAHOBCHA,

fposusus 2a capanyuono obeayacsane

ApyxecTBOTO MoEMA 3aABIKEHHA 1 WIRHPLIBA 1APAHIHORHO OFCH YABAHE TI0 JOTOBOPHTE CH ¢ KauenTH. Thit kato
TO3N 3AILBREHHA TOHHO CHOTBETCTRAT HA IAPANIHOHHUTE 3AULILKCHUA HA AOCTABUMIMTE Ha J[PykeCTROTO Ha
KOHKPETHOTO 0DYpYyIBANC M CHOTBETHO HE Ce ovaKksa JIPYKECTBOTO 3 TOHECe paXOAN 10 rapaHuMaTa,
PEKOBOACBOTO HA LIPYIKECTROTO € B3€NI0 PELUSHME /1A HC HAUHCIABA HPOBM3AA 32 TAPAULIOHHE 00cnyKBalle.

4. Iy )Ry BalH CraHIAPTH, KOUTO Bee ole He ¢a B CHJIA U He ¢a BBLIMPHETH HO-PAHO

[lo-momy ca npeacrapenn nakpartko nyGnukypanuTe CTAHAAPTH, KOWTO BCE OLe HE ca AelcTealld viu He ca
NPHIOAKCHH 110-Pano 0T JpykKecTROTe KoM DaTATA HA H3TABAHC 1A HACTOALMS thirrarcos otaer. ONOBCCTEHO € Kax
B PA3YMHA CICNCH MOKE Oa CC OYakea A3 OLIAT NOBIMSAHW OMOBECTABAHMATA, BUHAHCOBOTO CHCTOAHME M
Pe3yATATHTE OT ACHHOCTTA, KOra10 JpyiKecTeoro BLIMPHEME Te3H CTANAAPTH 3a vepeu nuT. Tosa ce ouaxkpa ma
CTAHE, KOraro Te BIA3AT B CHAA.

MCC 18 Hencuonnn naanose ¢ deduinupant doxodu: Brocku om Haemime auua — Havenenue

Orpasntenoro mo ofixsar usvenenne ya MCC 19 kacae BHOCKUTE OT HASTH WK TPETH JTHUA B NEHCHOHHH FUIAHOBE
¢ nedunmpann moxoan. Uenata My € Ja ONpocTH OCHETOBOAABANETO HA BHOCKHTE, KOUTO HE 34BHCAT OT
TPOCIYKCHUA CTAK, KATO HAMPHMED, BHOCKH OF HACTH JMUA, KOMTO C& M3MHCISBAT KATO (PUKCHPAH NPOLEHT or
padoTHarta 3anmnara. MamMeHeHneTo BAM3A B CHIA 3a COIALIHM MePHO AN, JAMOYBAIIM HA UM crted | auyapn 2014 1.
To nce ome ue ¢ npuero or EC u He ce ouakpa 13 uma edext Bbpxy Onuemure GUHAHCOBH OTYETH Ha
Hpyxecraoro,

MCC 27 Huousudyaanu uanancocu omaemu (ITpepadomen)

[Ipepaorennat crangapr, Taka KakTo e pHeT 3a npwiarane B EC, ransa B cuna 3a roanmwEn nepuom, lanoupammi
Ha unu cnen 1 auyapu 2014 1. Benencrene Ha BbbexganeTo Ha Hoswre MODO 10 w MCDO 2, nacoxure 8 MCC
27 ce OIPAHHYABA JIO CYSTOBOIHD OTYHTAHE Ha ALILEPHH UPYIKECTRA, CHBMECTHO KOHTPROIUPAHH NPEaNPURTHA |
4COUMHPAHY IPEANPUATHSA B MHIMBHIYATHHTE Bunancoru otueTd. Toil kato JIpyKecTBOTO He OTYHTA HHBCCTHIMN
B ALUWEPKH APY/KCECTBA, CHBMCCTHO KOHIPOMMPAHH NPEANPUATHA H ACOUMHMPAHW MPEANPUATHA, NPepafoTeHusT
CTAHAAPT HAMA 13 HAMePH OTPAKEHHE BbPXY HETOBOTO (PHHAHCOBO CHCTORNME H PE3YITATH OT DeHHOCTTA.

MCC 28 Hueecmuuyun & acoquupanu npednpusmun u coeMecmuu npeonpusmun (Ipepaéomen)
flpepadorenst cranzapr, Taka KAKTO € IpHeT 3a npunarane 8 BC, BNH3IA B CHia 34 TOOMINHY TIEPHOM, 3aTI0YBALLN
ua unu cned | auyapu 2014 r. C pbeexianero na vosure MCDOQ 1| u MCDO 12, MCC 28 Gewe nnpenMenyran Ha
MCC 28 HxsecTuium B aconunpany NPERNPUATIA W CBBMECTHH NPEANPUsTHA, CTAHIAPTHLT Onucea
TIPUJIOKEHHETO HA METOAA HA COOCTBCHMA KANHTAN 110 OTHOUIEHHE Hi HHRECTHLMNTE B CLIMECTHH TIPeAnpUATHS B
AONTBAHCHUC HA TABA 30 ACOUMUPAHMTE LpeIIPHATHs. ThA KaTo JIPYKECTBOTO HE OTYHTA MHRCCTHIHH B CBEMECTHH
(PEANPUATIA WHITH ACOUMUPARH NPEINPHATHA, NPepadoTeHHAT CTAHIAPT HAMA 13 HAMEPH OTPAKEHNE BLPXY
HETOBOTO (DMITAHCOBO CBCTOMIME H PEIYITATH OT AeliHOCT 4.



MHEMOHHKA A7
NMOACHUTENHH BEJAEKKH
3a roanHaTta, npuuouEalLa ta 31 nexemepu 2013 ¢,

4. TyGaukyBaHH CTAHAAPTH, KOMTO BCe OMIC HE €a B CHAA M He ca BLIOPHETH TO-PaHo
(npoxbmkensc)

MCC 32 @uunancosu unempysmesimu (Hamenenue): Hpeoemasane — Heno NpeECTABNIE HA PREARCORY
AKTHBH M (UHAHCOBH 1IACHB I

Msmenennero simsa B cuna 3a TOAMIUHM NEPHOAM, 3aN0URALIM HA WM cnes | snyapu 2014 r. To yrounssa
SHAUCHHETO 1A [IORACTOAILEM MMA AKOHOBO YOPAKMASMO MPABO 1a HCTHPA™, KAKTO M MPHIAIAHETO Ha
Kpurepunte Ha MCC 32 33 HeTHO NPeACTARAHE 110 OTHOWEHHE HA CHCTEMH 38 COThLIMBHT. HMpyxeersoro e
MPONEC HAa OLEHKA Ha e)CKTHTE OT WIMCICHUETO BEPXY PUHARCOBOTO CLCTORHHE WM PEIYATATHTE OT NCHHOCTTA.

MCC 36 OnopecTasane Ha BB3CTAHOBMMA CTOHHOCT HA nepunaHcoBr awtuey - H3menenue

H3MeHceTo npemaxea HAKOM USYMHIICHN NOCTEICTBNS OT peBeHIaneTo Ha MC®O 13 no orhomenue Ha
M3HCKBAHMATA 33 onosecTasane va MCC 36, ocneasure ca NOMBIHEHU ¢ OIOBECTABAHE 114 BBICTAROBMMATA
crofiioet ya akrusu uny O, 3a kouto ¢ Gua TPH3HATA WITH BBICTAHOBEHA 3ary0a oT 00eILeHKA Upes TeKylms
OTYETCH NeprOL. MamMeHEHHET0 BIH3A B CHING 52 OTHETHH NCPHOMM, 2ANOUBAILL HA W1 cacn | suyapu 2014 1. To ne
€€ OUAKBA 13 NIOBEAE 40 TONMBIHHTENHH ONORECTSIBANIA 32 IPYKECTROTO.

MCC 39 Hosupane na depueamusu u HPOdbANCAGANE HY OMYUUIANEMO Ha Xedxcupane - Hiyenetun
Mamenenmara npesoctasst ocpofomnanane or LPCKPATABAHE HA OTYUTAHETO WA XeMLKHPAHE B caydaH, we
HORMPAHETO HA EPUBATHE, KOHTO € ONPE]ENER KATO XCIKUPAL KHCTPYMEHT, OTroBapA HA OTIPEAENCHH YCITOBKS,
HMiMenennara saAM3ar B CHIA 30 QT4CTHY epHONM, 3anotusaiw 1a unn cney | auyapy 2014 r. Te He ce ouaxna aa ca
NPUAMKEMH 38 JIPyKecTBoTO.

MC®O 9 Qunancosu uncmpymenmu: Kaacudhurauiin u ouenaeane

HoB#aT cTaHAAPT BAN3A B CHTA 3a FOAMIIHK ICPHOIH, 3ANOURALLT HA HIIN cnen | anyapu 2015 r. MC®O 9, kaxkto e
nyOnuKyean, oTpassea nupeara asa or paborata wa BMCC 3a moamsara wa MCC 39 u e mpunokum 3a
KIACUDUKALMATA M OLSHABAHCTO 1A GUHAHCOBM AKTUBM, KAKTO ¢4 nedunupand 58 MCC 39, @ana [ va MCDHO 9 me
HMA CbLCCTREH eherT BBPXY (i) KNACH(HKAUMATA W OLEHSBAHCTO HA dunancosyn aktueu v (i) npomana
OTAUTAHETO 32 TC3M MPEANPHATHA, KOWTO MPUIATAT OMIMATA 33 COPAREATHBA CTOAHOCT MPU OUCHKATA HA
unancosn macupn. B cneapawmte dazu, BMCC e pasraena CHeTOBOAHOTO OTYHMTAHE HA XCLKHPAHETO M
0besueHKaTa Ba PMHAHCOBU akTHRHM. CTAHAUPTELT BCE OLIE IC e npuet or EC.

MC®O 10 Koucoaudupanu hunancoeu omuemu

Hoesar crannapr, Taka kakto e npuet 3a npuiarare 8 EC, Bau3a B ©HINA 33 1000 WIHN TCPHOUH, 3AN0URALIA HA WK
caen | oanyapu 2014 . MC®O 10 3amens wacrra o1 MCC 27 Koucomudupan 1 undusudyainiu punascocu
QIMUCML, KOATO JaBAd HACOKW 33 WITOTBAHETO W NPEUCTABAHETO HA KOHCOMMIMPAHH (HHaHCOBM oTvern. Toif
BICTIOMBA W Bbripocute, pasrnenand & [IKP-12 Kowncomdayus - npednpusimus cve cneyuanio RPeOHUBHaYEH e,
MC®O 10 popesaa equnen Monen Ha kontpona, Koo e NPHUNOHKHEM 38 BCHUKH IPEANPHATHA, BRIKUMHTCTHO Te3H
Che CMEUMAnHO NpeydazHadenne. 3a pasauka or MCC 27, MC®O 10 wimcksa PBROBONCTROTO Ad YHPAKHH
ATMAMHTENHA NPCHUCHKA 1IPH ONPEEisHCTO HA TOBA KOR TPSANPUATHA €4 KOHTPORHPAHH W CEOBATEIIHO, €
HEOOX0/IMMO 12 BBJAT KOHCONMUNPAHN OT KOMTAHWATA-Maiika. Thil karo JApPYRECTBOTO HE OTUHTA MHBECTUINH E
ALLIEPHI APYAECTEA 1 11e HIFOTBA KOHCOMHANPAN PHHAHCOB OTUCT, HOBIAT CTAHJAPT HAMA N4 1laMepH OTpaKCHIE
EBLPXY HErOBOTO QIMHAHCOBO OTYHTAHE,

MC®O 1 Coerpecmnu cropasyymenus

Hosusr cTannapt, raka kakro e npuet 3a npunarate & EC, 8au3a B CHIA 33 FOAMIIHN TIEPHOIN, 3aN0TBALNY HA WITH
enen bosnyapu 2014 v, MCOO 11 3amens MCC 31 Tuvose & coavecmin npeonpuwimua W HKP-13 Ceevecmnn
ROHMPOAUPANL BPCORPUTIMUA ~ HENAPUYHY &HOCKE oM yyacmAuyume. MCOO 11 APOMEHA OTYHTAHETO HA
CLEMECTHUTC CMNOPATYMEHUSI KATO BMECTO TPUTE KIACKPHKALHOHHY KATCropuH chinacio MCC 31, BrBexa oBE —
CBEMECTHA JIEHHOCT M CRRMECTHO Npeanpuatne. CEBMECTHHTE DPEANPIATHS C¢ MINCKEA 1 OLIAT OTYATANM 110
METOAA HA COOCTBEHHA Katmtan. TIpemaxuara e onuuara no MCC 31, nosponABAA ChEMECTHHTE NPE/TPUATHS
(raka kakTo ca nedunnpain B MCPO 11) 1a 61uar oTuMTa Y NO MCTOIA HA NPOMOPLHOKAAHA KOHCOMH Taums. Tnil
kato Jpykecrsoro He OT4MIrA CLEMECTHH CTIOPAIYMEHUI, HOBHST CPaHIAPT HAMA A HAMEPH OTPAKEHHE BLPXY
HEFOBOTO (PHHAHCORO ChCTOAHHE H PE3YATATH OT HeflocTTa,
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MHEMOHHKA AN
IMOACHHUTEJHHA BEJEXKH
3a roaunata, npruxmoveawa na 31 gexemnpu 2013 1.

4. IlyBumKyRaHH craHAAPTH, KOMTO Bee OMle He ¢a B CHJAA ¥ He ca BL3MPHETH [10-PAHO
(mpok/LKeHHE)

MC®O 12 Onosecmasane na ywacmun ¢ dpyu RPeOnpusmIy

Houar cransiapt, Taka KakTo @ Ipiet 3a npunarane 8 EC, BAM3A B CHAA 30 TOMHIIHY TePHOIUM, 3ANCURAIIM HA MITH
cien | anyapu 2014 1. MCOO 12 BKIOURA BCHUKN OHOBCCTABAHIUA KOHTO no-pano Osxa odxeanatd or MCC 27 u
KOMTO HAXa CBBP3AHN € KOHCONHTMPAHHTE PUHAHCOBH 0TMCTH, KAKTO U BCHUKH ONOBECTSBANIL. KOUTO 1pean daxa
obxeanaty or MCC 31 [uaose s cvavecmmu npednpsimug n MCC 28 Husecmuyuu 6 acoquwupany npeonpuamus.
Tean omoeectssanug ca CBLPIARM ¢ yMACTHETO Ha APEANPHATHETO B ARILEPHW APYKECTBA, CHLRMECTHH
CTOPAIYMCEHHA, ACOUMNPANK MPDEANPUATHA U CTPYKTYPHPAHM NPEUIPHATHA. M3NCKRAT C& # Peiuia HOBM W rio-
HETANTHI KAYECTRCHH W KQJIMYECTBSHM ONOBECTEBANMA. Tbil Karo HpyiKeCTBOTO He OTUMTA yuwacTus B apyra
APEAUPHATHS, HOBHAT CTAILIANT HAMA J1a HAMEPH OTPAKEHUE BBPXY IIErORHTE FbUCiM (DHHAHCOBR OTYCTH.

Hugecmunuonnu npednpusmus (Hisenenun ¢ MCDO 10, MCOO 12 4 MCC 27)

Tean W3MEHESHHN €A B CHNA 33 TOAMINHM OTYETHH NEPHOIN, 3anoyBamu Ha WK caen | guyape 2004 1. Te
OCEODOMKIARAT OT HIHCKBAIETO 32 H3rOTRAHE HA KOHCOMUANPAH (PHHANCOR OTIET MHBCCTHUMOHHITE NPEeINPHSITHSL,
KOMTO otroeapat na geduunumara ua MCDO 10, Tesu APEINPUATHS e TPROBA 718 OTYMTAT UHBECTHIHUTE B
KOHTPORUPAHNTE OT TAX JPYIKECTBA NO CMPABEINIMBA CTOHHOCT B neuwandata win sarybata 3a nepuoaa. Tezn
W3IMEHCHHATA HE CA NPHIOEIMK 3a JIpykecTroTO,

KPMC®O 21 Hanosu

KPMCDO 21 pasachasa, ye oTupramo ce NPpEinpUaTiHe CEIsa 1A NPUIHAC ab/KeHue 33 HAOr, KOorarto Ome
H3TTENHERO YCITOBHETO WK ,I[EI\iC-TBHCTO, MOPKAALLG  THIALLAHETO HA  HAAME  CLMACHO HPHAOKHMOT G
3akoHeaarencreo. Taka HANPHMED, KO 3aTBIHKEHHCTO 34 Maade na \Hanor ¢e HNOPpUEIa TPH JOCTHIAaHETO HA
QNpEeacH CTOHIHOCTEH mpar, o Pazacuenucro YTOMHABA, 4C A0OKATO He G’bﬂe AOCTHTHAT MHUKWMANHIES npar, He
cnefBa 1a Obae APUIHATO 3aaL/KeHHe 3a Hagor. KPMODO 2] e g cuia 5 oT4eTHR NEPHOIH, 3aROTBALIN HA MM
cnen 1 oanyapu 2004 . PasscuciuneTo ece ome e e npueto o EC. MpykecTROTO He ouakea TO g4 Okake
chinectpen edext Rppxy GbaenmTe My GUHAHCOBN OTYETH.
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MHEMOHHKA Al
NOACHUTEJTHH BEAFKKH
33 roaMHaTa, TPUKAIOYRAINA Ha 31 JexeMepu 2013 1,

4. Ily6iuKyBann craujgapTn, KOMTO Bee OLEe Me ¢a B CHIA M He oa Bb3UPHETH MO-PaHo
(Mponbinrenne)

Poannmu nogotpenns B MCOO ~ Nuken 2011-2013 romuna

B wnkbia 2011-2013 ronuna or npoekra 3a roguuimn nonodpenns B MCDO, BMCC nyOnukysa WiMeHenns,
KACACUM HETUPH CTABAAPTA, KOMTO WIE BAKAT B cuia 38 dunancorara 2015 v, OSodmende na WiMeHeHusra o
CLOTBETHHTE CTAHIAPTH € NPECTABEHO NO-T0NY!

¢ MC®O | Branpuemane na MCDO 3a mupey bt — YTOUHABA C€ NO-PAHHOTO TIpHaarade na Hos MCPO,
KOHTO BCE 011e HE € BICEHAN B GIUT;

°  MCPO 3 BuzHec KOMOHHALKN — YTOUHABAT CC WIKTIOWEHHSITA OT OSXBATA HA CTaHIapTa, KOHTO Kacast
OTHHTAHETO 112 OPMHUPANC HA CLEMCCTHO COPA3YMCHHE BBE (DUHAUCOBMA OTHET HA CAMATA ChEMCCTHA
aefHocT;

e MCDO 13 Ouenssanc ua cnpapexnuea CIoiiHOET — IaBaT ce PAICHEHHA TIO OTHOWICHHE HA
M3KMKMERNCTO 30, MOPTd oo Gaza™ (T.e. 3a OLEHsBAIC HA CIPABELIMRATA CTOHHOCT na rpyna iuHalcoBpy
AKTHBY U (DHHAHCORY NACHBH Ha HETHA Oaza);

®  MCC 40 MupecTHUHONIN UMOTH - Pa3ACHSEA Ce BPL3KATa 0 B3aumoaeiicreuero Meway MCDO 3 uw MCC
40,

Poauunm noroSpennn 8 MCOO — Linksa 2011-2013 roqnua see oie He ca onobpenn ot EC.

22



MHEMOHHKA Al
NOACHHUTENHU BEJAEXKKH
3a romnnara, npusmousawa na 31 nekemapn 2043 1.

5. Pasxean

5.1 Pazxoau 3a nepeonana

2013 2012
X 6. XuR. qe.
BrinarpaxIenus (336) 272)
Couuannu ocuryposku (27) (23)
(363) (295)
5.2 Pa3xoawn 3a BLHIUHK yeryry
2013 2012
Xr. . Xt A,
Yenyru, NpeancTapesy aT TOAMATLINUTENH (444) (1,074)
CUeTOROIHY, TIPABHN H OAMTOPCKU YCIVIH (574) (579)
Haes Ha opuc (37) (18)
Pexnama (1 (7)
Obyyeus : (12) (9)
Tenedonus (6) (s)
Pesxuiing 3a oduc (6) (5)
Apyra (28) (16)

(1,108) (1,713)

5.3 Apyru pazxoau

2013 2012

XILi. Jig. X A6,
P’df&XOZlE/I 38 CKCINOATALUHA K I](JJL’I]‘)'b}KKEl Ha ’dBTOMOGI/IJlH (5) (5)
Pa’sxoﬂn 34 KOMaHIUPORKN (10) (3)
Hpyre (20) (12)
(35) (20)
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MHEMOHHKA AQT
NOSACHUTEIHU GEJEXKH
3a roannara, npUKIYBaUE Ha 31 Jexemspn 203 1.

0. /lantnn Bupxy noxoua

OCHOBHUTE KOMITOHEHTY HA PA3X0OAA 3 JAHBEK EBPXY NOXCNA 33 TOOMHUTE, IIPUKAOUBAIM 1a 3] nekemapu 2013 1.
w2012 1. ca:

2013 2012
XU, 28, X, 78,
Pazxon 3a Texym nasvk Bupxy noxoma (47) (82)
TIpHXOI 110 OTCPOYeHN AaAWTLLK 3 22
Pasxon 3a mannk BLpxy goxona, oTvereH B ovyera 22 BCEODXBEATHHA 10X00 39 (60)

Mpraokumara cTaBka Ha DaHbka BEPXY noxoaure 3a 2013 roe 10 2% (2012 r.: 10 %). TIpes 2014 r. TIPUACKMMATA
MaHBuHa cTaska e [ Y.

Papnenuero Mesxuy paixoza sa madbk BhPXY AOXOMA M CHCTOBOMHATA N¢vanda, YMHOKCHA MO NPHAGKHMATA
HaHBLUHA CTABKA 33 MOUMHITE, TPHRIGOUBAILN Ha 31122013 r u 31.122012 . e [IPENCTABEHO NO-HONY:

2013 2012

XU A8, X, A6,

CueroronHa reuanta npenu pabLn 372 593
Pasxox 3a Jaumhk BbPXY A0XOANTE IO PUTOAHMATA TaHEHA

cTapka or 10% 3a 2013 . (2012 r.: 10%) (39) (60)

Pasxonn, HeNpH3HITH 33 naumYEy Lenu (2} -

Pasxon 3a aansk BhpXy poxoanre (39) (60)

Oreporuenure Tanbum kum 31122013 1w 31.12.2002 1. ca CRBP3AHH ChC ENENHOTO!

OryeT 38 BCEOOXBATHMS

Banawc ooxon

s 2012 2013 2012

X1t 8. XN 78, Xt qa. XU A8,
Omeponen danvuin akmuen
Hauwcnewu pasxonu 3a wedarkrypupann nocrapku 33 27 ] 24
Pasxonun 3a moxoan ma dmsmueckyu nuua, wemsnaaTeiu
1pes roarHaTa 3 1 2 -
Hewsnonapann ornyckn na nepeonana - - - {(2)
Hpuxox wo otcposcnn nawpus o 8 12
OTrcpodenn naHbUHE aKTHBH 3o 28
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MHEMOHHMEKA AJ
INOACHHUTEJHHA BEJEXKKHN
3a ronMHATA, UPHKIOTEALNE Ha 3] nexkemepu 2013 1.

7. UMOTH, MAUIHHM ¥ CHOPEBIKEHNS

Mawuuun, obopyasane n

CTONAHCKH MUBEHTAp Artomoduain  Obmo
X A6, X 18, Xur e,

OrryeTHa cTolinocT:
Ha I stnyapu 2012 1. 8 24 32
Hpuaoturn 4 - 4
OTmucann - - -
Ha 31 nexemapn 2012 1, 12 24 36
Hpapoburu 774 22 796
Ornucann - - -
Ha 31 nexemspu 2013 1, 786 46 832
AmopTHiauus:
Ha 1 stnyapwu 2002, 4 13 22
Hauncaena amopTasauna sa romuaara 2 6 8
Otrnmcana - - -
Ha 31 gexemspu 2012 1. 6 24 30
Havyneneda amoprrzanis 2a ropunara 3 4 7
Ornucana L - - -
Ha 31 pexemepu 2013 1, 9 28 37
Bbaaancora crolinoer:
Ha f snyapu 2012, 4 6 10
Ha 31 gekemupn 2012 1, 6 - 6
Ha 31 pexemnpu 2013 v, 777 18 798

Ooezyenka wa uMomu, Maucniyg i CHOPOHCCHUS

Kem 31 zexemspu 2013 r. Jlpykectsoro e H3BLPILMAO MPEraes 34 00e3ueHKA 1td MMOTHTES, MAUTUHUTE U
ChOPLIKEHHATA. Ha 6a3a Ha W3RLPLIEHMS IPEQNen PLKOROICTEOTO HA JIpyKeeTEOTO NE @ YCTAHOBHIIO MHIHKATOPH
3d TORA, 4e DANAHCOBATA CTOMHOCT 1A AKTUBITC HANBHILABA TAXHATA BbICTAIOBHMA CTORHOCT.

Kbm 31 mexemspu 2013 1 wima 3anoskenn OBLATOTPARHN AKTHER KATO 00EINEUeHHe Ha TONYYSHH 34cMH OT

Hpysecrnoto. Hama akTuBE, Abpkan npu YCIIORHATA KA AOIOBOPH 32 PUHAHCOR THIHHT kbm 31 nexemppu 2013 1
# 31 nexemepu 2012 r.

8. MaTepuaunu 3amacn

2013 2012
XA e, X, a6,
Croku (1o cebectoiteoct) 6 51
Munye: Harpynana ofe3uenka una cTokn - .
Crokd (neTHa peanuzmupyema cToitoct) 6 51
OBu10 MaTepHa/IHK 3aNACH (10 NO-WHCKATA 0T CeBECTORHOCT H HeTHA
peanuinpyemMa cToiikocT o 51

o]
Lo



MHEMOHMKA AJ
MOSICHHTEABH BEJIEAKH
3a roauHaTa, npuKInoYBawa 11a 31 aexkemBpu 2013 1.

9. Teprosexn u Apyru B3eManus

2013 2012

XU a6, X1, A,

Teproeciu B3emanms £,120 1.323
[IpenocTapery asancy 349 l -
Hpyru e3eManns 121 2
1,590 1,325

TBProrckuTE BIEMAHIA He €4 TUXBOHOCHH U OOHKHOBENO Cd Che CPOK Hat naane uo 60 nuu.

Jlpyrure B3emanns He ca AMXBOHOCHH W UMAT Cpeleh CPOK Ha MIALAHE OT IIECT Mecela.

Kewm 31 nexemppu 2013 1. u 31 nexemspu 2012 1. wama 1POCPOYEHH W HAME COS3IUSHEHH TPTOBCKH BIeMAHHA.

10. Ilapaunu cpexcTBa u KPATKOCPOUIH ICHOIUTH

2012 2012
Xt 76, X e,
[Tapuusiu cpeacTsa » Gpoii 2 -
[apuuny cpencTea B DARKOBM CMETKH 633 370
635 370

ﬂapwmmc CpeacTea B OAHKOBH CMETKH ce OAHXBARAT ¢ TUIABAWIM JIHXBEHH TIPOLCHTH, 6a3npaHn Ha IHEBHUTE

ITHXBEHH NPOLCHTH 10 DankosH JCTTO3NTH.

11. OcHoBen xanuTan u 3aKoHOBH pelepsu

Ocuosen Kanntan

2013 2012

XU Ae XL, iR,
50,000 6pos 06KrKROBEHH AKUNN © HOMHHANHA cToluoeT | 1B, BCAKA 50 50
30 50

Beuwukn ofHKHOBEHM aKIMK ¢a MALANO TUIATEH,

3aKoHOBR pelepBH

3aKOHOBUTE peleper cc POPMHEPAT OT AKINOHEPHHTE ApyxecTsa, kato Muemomka AJl, kato pasnpeneneHue na
retandaTa no pesa va ui. 246 or Toproeekus 3akon. Te ce 3aJefaT TOKATO TOCTHIHAT CANA TECeTa UK NO-TOAAMA
HacT OF OCHOBHEA Kanutan. H3tounuun 3a gopmupane Ha 3akodosuTe pe3epey ca HAl-MAJIKO €Ha ACCeTa YACT OT
HETHATA MeNanda, IPEMHI 01T CMUCHH HA AKUME M CPEACTRATA, APCABHICHY B YCTABA MITH MO PRILEHNC HE 0OLWOTO
CEOPAHHE KA AKLHOUEpUTE. 3AKOHOBHTE Pe3CPBH MOTAT U OBIAT H3NON3BAHN 32 OKPHBAHS La 3arYOM OT TeKywus
H APEAXOAHM 0THETHK neproin. Ceriacko Verapa na JIpyaecTBOTO, KOraTo 3akoHOBHTE pCiepBH MPEBUWAT eqHa

ACCETa OT OCHOBHHA KANATAN, Te MOTaT mt OBAAT W3NON3RAHU H 34 YBETHUSHHE HA 3AMNHCAHME KalluTanl.
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MHEMOHHKA AN
NMOACHUTENHW RENEAKKH
3a rounnara, npHKIKYBaWA Ha 31 aekeMepu 2013 1,

12. Tepropexu u npyru 3anbikenns

2013 2012
xua ae. XU e
3aHbANEHAA KBM JHOCTARYHUKM W KIIURHTH 1,307 136
3a1bIUKeHHs KLM nepeonana 11 I
Hauncnenus no AOrOBOp 38 KOHCY/ITAHTCKH W IPYTH VCTYIH 332 278
Tpyrn ) 21 2_
1,671 427

Venosusra Ha AlOCOYEHHTE [10-TOPE 32UBJDKCHMS CA KAKTO cicapa.

- BQJmIKEHHATA KLM 10CTABMHIH M KTUCHTH HE €A IUXBOHOCHH H OOHYANHO ce ypexcaar g 60-
UHEBEH CPOK;

- HQIII»‘{HI-ITB 3A0LIDKEHUSE HE a8 NUXBOHOCHH U ce YPLACHAT B 3AKOHORD YCTAHOBCHHTE CPOKROBE,
- JlpyruTe 3aaBInKCHUS He €A JIMXBOHOCH! 1 OGHYARHO co ypexaar s 60-nHesen cpok.

Hpea woemspu 2012 r. dpywecreoro e HOLYMHA0 KpaTkocpoucH GaHKor saeM B pasmep ua 250 xua, 1B, 3a
prHanCcHpaneTo wa nokynxata na oGopyusate HEOGXOLMMO, 33 H3MBIHCHUETO HA KIMEHTCKA TIOPRYKE, 3aeMbT e

H3ILTATEN H3LHno npes Mapt 2013

I13. Onosectapane na cebp3anyu Juna

[pes oriernus nepuoa JpyKecTBoTo IMa HSELPIICHH KN, NOAYY4EHH MIH NPEOCCTARCHM 3A€MH W TaPAHLHH
ChE CRLP3AHM THUA,

BL]HRI‘[}‘A}K‘JEHHSI 113 OCHOBHHS PLKOBGIEIHE HepcoHalr

013 2012

X g XL 8.
Briuarpaxienns 103 119
Counannu 0curyposKy 5 5
108 124

14,  AHTAKHMEHTH R YCIOBHE 320bJLKeHISE

Tlpagnu uckose

Cpewy JIpyectBoTo HAMA 3aRETEHH TIPABHH HCKOBE.

Apyru
Ha jlpyecTsor0 He ca H3BLPIIRAHN IPOBEPKH OF nAHLYHATA AXMHTIMCTPALIH.

PLrosoncTrOTO Ha pywecteoro He cuuTa, e ChUECTBYBAT CHLILECTBEHM PHCKOEE B PCIVATAT HA JHHAMUMHATA
uckanna u perynatopua cpena B bearapiws, xowro GMXa HANOKUNH KOPEKUMH BBE (BMHANCOBMA OTYCT 34
roqunara, RpuknreYRama va 31 nekemspu 2013



MHIEMOHUKA A2
HOACHUTEAHU BEJEKKH
34 ropuHaTa, npukmoYBawa Ha 31 aexkemepu 2013 1,

15. e v H0JMTHKS 32 yOpaBicHue Ha GHAAHCOBHS pHCK

Ocuorunre unancopd macusn ua Hpy#ceTROTO BRIIOURAT TLPrOBCKK U IPYTH 3aUBIKCHHA. J[PyiKeCTBOTO
NPUTEKABA (DUHAHCOBM AKTHEH. KATO HAIPHMCP THPPOBCKH B3CMAHHA W TIAPHYHE CPROCTBA, KOWTO BBIHMKBAT
OPAKO OT AeHHOCTTA.

Hpes 2013 1., wakro w upes 2012 1. Jlpyxkectsoro ue TPHTEKABA M e THPIYBA € ACPHBATHEHH (PUIILHCOBM
HHCTPYMEHTH.

OcrognuTe PHCKOBE, MPOMATHHALI OT QUHANICORHTE UHCTPYMEUTH Ha JpyiecTnoTe ca AHXBEH PHCK, THKBAACH
PHEK, BUIYTCH PUCK W KpeaureH puck. lloguwrukata, KOATO PHKOBOJCTBOTO Ha JIPY/KECTEOTO npHaara za
YIIPARIEHHE HA TE3H PHCKOBE, € 00oBiuena no-ony.

Juxeen puck

,H]J_‘y’}KCCTROTO HE H3I10M3RE GAHKOBO [f]IiHﬂHCHpEHIC, TOPAAK KOTTO KM MOMEHTA NC € HINOAKEHO HA JIMXBEH DHCK.

Juxguien puck

Edextuairoto ynpasnenue Ha TUKBMAHOCTTA HA JIpY#KECTROTO IPCANONATa OCHIYPIBAHE HA NOCTATLUHO 0dOpPOTHH
¢pencTea.

Kbm 31 nexemepn JIpyKecrBOTO HAMA HEMIINATEHMH MANSKUPANH 3aZBIGKCHHA KBM KAMEHTH ¥ JOCTARMMUM H
DA3[ONAra ¢ 10CTATBYHO NAPHTHK CPSAICTRA TI0 GAHKORH CMETKHM U ICMO3HTH, C KOMTO JIa 05C/YXBA ONepaTHEHATA
CH IEHHOCT ¥ NPESICTOAULHM NIAINAHIA,

Buiymen puck

Onepawnnre Ba JlpywecTeoTo 0Suuaitno ¢a ACHOMHHHPAHHM B OLATAPCKH JIGRA M B @BPO. HPYyHKCCTROTO Uma
OTKPHTH TIAPHYHE CMCTKH B €BPO C MUHMMIHN HANIMHOCTH W B LWIATCKK Aosapi. Thil kato BANYTHHAT KypC
nes/enpo e bukcupan Ha {95583, BATYTHHHT PUCK, NPOUSTUYALL OT eBPORMTE €KCNOIMIMM Ha J[pvikecTBoTo €
MHEUMATEH, IPYKECTEOTO OLCHABA PUCKA, NPOHITHUALL OT TPOMCHU BHE BAIYTINS KYPC NeB/WATCKH Jlonap, karo
MUHHMATIEH.

Kpeowmen puck

ApyxecIBoTO TLPIYBa EAMHCTEEHO © YTEBPUEHM, IIATEKOCHOCOGIN KoHTparenTH. Herosara nonutuka e, ye
BCWIKH KIIHUSHTH, KOUTO JKENGAT A3 THLPIYBAT HE OTNOKEHO 1LAAINAHE, MOLACKAT HA TPOLELAYPH 34 NpoBEPKA Ha
THXIATE TIATEHROCTOCOOHOCT. OCRER TOBA, CANAATA TIO THPrOBCKHUTR BIEMAHMS C& CHEIT TEKYULO, B PEIVITAT Ha
KOCTO JIpy/Kec1soro Hama TpyaHochOnpaesu M HeeLoupaemu ssemManns, Koy 31 Jekemepu 2013 1. [lpyxecteoro
HMa TBPrOBCKH BIEMaHNS OT TBA KIHCHTA, KOUTO HPCACTABIABAT ChOTBCTHO 66% u 26% OT ThProBCKUTE RIEMAHM.
Toit xaro [JIpyKecTROT0 PaGoTH © Te3H KAMEHTM OT TOMHHM U KIMCHTHTE ¢4 ¢ BHCOKA TLPrOBCKA W KPeauTHA
PCIYTALMA, PLKOBOICTBOTO He CYuTd, ue JPYKECTEOTO € MINOKEHO Na N0-BUCOK KPedHTeH PHCK Topaiu
koHUeHTpauuata. Kenm 31 ackemapu 2012 T. HAMA 3HAMUTCTHH KOHIEHTPALMK HA KPeiMTed PUck B J{pyiKecTRoTO.
KpeauTnuar puck, koiTo pBIHHKBA OF APYIHTe (GHHAHCOBH AKTHRK HA HpyKeCTROTO, KATO HAUPHMED, TAPUUITH
CPEICTRA, TIPEACTABNIARL KPEIMTHATA CKCNOIMUMATA Ha JIPYRECTROTO, MPOMIIHUAILE OT RBIMOALCCTTA HElOBHTS
KOHTPATCHTH N2 HE U3ILIHAT CBONTE sambiaenns. MakCHMANHATA KPEAUTHA eKCHOSHINA HA JIPykecTROTO MO
TIOROA HA HPU3MATHTE (JUHAHCORM AKTHEBH, RBIIM3A HA CLOTBETHATA MM CTOMHOCT 110 Gatanca Kb 31 HCKCMBPH
2013 v

28



MHEMOHMEKA Al
HOACHHTEJHH BEJEAKKH
3a roauuaTa, NPHKIFCUBaia na 31 nexeMepi 2013 r.

15.  Tesm m monTuka 32 ynpasienne ua drunancopns puck (kpoabinkenne)

Vi EETEHUE Hi KARWTo

OCHORHATA UCA HA YNPABICHHETO HA KAMMTANA Ha Hpyxectsoro ¢ aa ce ocuryp cTalHIeH KPCaHTeR PeRTHIT |
KAIHTAIOBH [OKA3ATENN, C ONe/l IPOALIIKABAWCTO (BYIIKUHOHHPAHE 14 SH3HECA U MAKCHMUIMPAHE HA CTOHHOCTTA
MY 33 AKLHOHEPHTE,

HpykecTBOTO ynparnsea kanutanosata cu CIPYKTYPA W 5l U3MCHA, aKO ¢ HEOOXOOHMO, B IABMCHMOCT OT
IPOMCHUTE B UKOIOMUMECKUTC yenosrst. C Ornel 10AXbPAane uiM NPOMSHA HA KAMHTAIOBATA CH CTPYKTYPA,
APyKECTEOTO MOKC N2 KOPHIHPA HATUIALLAHCTO HA THBMACHTH HA AKUMONCPHTE, 1A W3KYNH 00paTHO cobCTREHM
AKUHH, 14 HAMATH WKW YBCIHMH OCHOBHHA CH KanuTan, 0 pewcHie Ha akuuonepute. Tlpes 2013 1. kakro 1 npes
2012 r., uaMa npoMend B LETHIE, TOAHTUKUTE HAM NPOUCCHTE 10 OTHOWEHHE HA YIPABACIHHETO HA KAMUTANA HA
Hpyxecrroro.

}_pr?KCCTBOTO crrenu coBCTEeHud CH Kanuran HYPE3 PeANHIHPAHUsL (}WEHEIHC(JB PEIYITAT 38 OTHETHHS UCPHOI, KAKTO
crneasa:

2013 2012
XU a8, XU A,
HeTtia neuanda 333 533

16. CupaBenanBu cTofiHoCTH HA GUUAHCOBH HHCTPYMEHTH

Cupasenmusara croitnoer ua unancosute HIICTPYMEHTH HA JIpyxecTBOTO ¢ OMPeAenena KaTo LUeHATA, KOSTO ON
Gria nonydcna npu nponaxbara va GHHACOB AKTHE WAM Niareua NP MPEXBLPAAHETC HA PMHAHCOBR MACUR B
HETPUHYICHA CACAKA MEKAY NA3APHU YUACTHHIN KbM JATaTa Ha oueHkata. I1pn ouensgareto Ha ClLIpaBeLIHBATA
CTOMHOCT C4 MATOMIBAIN CITEAHHTE METOMH 1 JOMYCKARHS:
® Tlapuriun cpefcrsa 0 KPATKOCPOMIIN EMOIMTH, ThPrOBCKH BIEMAHILAL ThPIOBCKH 38BJIKEHHS W IPYTH
TEKYLUIA PHHAUCOBH AKTURY M TIACHBM — TIOPALY KPATKOCPOUHHS TIANENK HA TE3H (PRHAHCOBN HHETPYMEHTH,
TAXHATA COPARCATHBA CTORHOCT C& N00AMKARA IO CLOTBETHATA OTUCTHA CTOIHOCT.

Prroroncrsore na Muemonuka AJ] cunra, ue CHPARCITHENTE CTORHOCTH HA (PUUAHCOBHTE MHCTPYMEHTH He CC
OTIHHABAT OT TEXHHTE DANAHCOERM CTOHHOCTH, OCOBEHO aKO 1€ ¢4 ¢ KPATKOCPOUEH XapaKTep wiu NPUIOKHMHTE
JHUXBEHH NPOUCHTH & UIPOMEHAT CNOPEIl Ma2apHuTe VCTOBHS.

17. CLONTHSA cael 0TYUCTHATA Narta

IHe ca wacTennau cudntHa cien 31 gekeMBpH, KOWTO 04 HANAMAT 1O0bIHUTETHA KOPEKLMH W/HTH ONOBECTARAHIA
BbE (uHancorug omier ia Jpykectsoro 30 TOAMIATA, TPuKTIOUBLA Ha 3t nexemepu 2013 1.
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