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»AAPUK PAAHO” AA

KOHCOAHMAMPAH ®HTHAHCOB OTUET 3A TOAVHATA, 3ABBbPIIBAITIA HA
31.12.2015

DUHAHCOBHAT OTYET 34 FTOAHHATA, 3ABRLPIIBALIA HA 31.12.2015 r. ot crpanuna 1 a0 cTpanuna 49 ¢
0ACOpeH H MOANECAH OT UMETO HA SAAPHEK PAAIO” AA ot

HanbsanureseH AMpeKTOp: Cecrasnrea:

Pasocser Pasen Kaauna Kosauesa

KOHCOAUMAVIPAH AOKAAA HA PBKOBOACTBOTO 3A AEWHOCTTA
3A TOAVHATA, 3ABBPIIIBATIITA HA 31.12.2015

AOKAZADT Ha PBKOBOACTBOTO 33 AEHHOCITA 324 TOAMHATA, 3aBbplIBalla Ha 31.12.2015r. or
crpanmna 1 a0 crpanmma 13 e OAOBPEH B MOAITICAH OT HMETO HA SAAPHUK PAANO” AA or:

HMamwpaHnTeAeH AUPEKTOP!

Pajocser Paaes
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HLB Bulgaria

Audit, Anzalysis & Consulting

AOKAAA HA HE3ABHUCHMMA OAUTOP

AO AKITHUOHEPHUTE
HA “AAPHK PAAHIO” AA

AOKAAA BBPXY KOHCOARARPAH (OHHAHCOB OTIET

Tie H3RBPIIMXME OANT HA IPHAOKERHI KOHCOAHAUPaH (umancos orieT Ha ,AAPHK PAAMO” AA n
ABIUEpHETE MY ApyKecTsa kb 31.12.2015 roauna, BKAIOTBAIT KOHCOAHAHPAH OTHET 32 ¢puHIHCOBOTO
cocrommme KoM 31 aexemBpH 2015 roanHa, KOHCOAUAMPAH OTYET 31 AOXOANTE M OTHET 34 BCEOBXBATHIA
AOXOA, KOHCOAHAUPAH OTHUET 32 IPOMEHMTE B CODCTBEHUA KALMTAA, KOHCOAHARNDAH OTYCT 32 IAPHHHUTC
IOTOIN 32 FOAMHATA, 3AFBPINBAIINA HA TA3H AATA, KAKTO M 0GOGIIEHOTO ONOBECTABAHE HA CHLIECTBEHMTE
CHETOBOAHM TTOAHTHKH U ADYTATa TOACHATEAHA HEDPOPMATTHA.

Omzosoprioem Ha porosodemeoms 3a KOHBAUOUPAH (HUHANCOE omrent

P’bKOBOAC’I’BOTO € OTrOBOPHO 33 H3rOoTBAHETO W AOCTOBEPHOTO HPEACTABAHE HA TO3H KOHCOAHMAHPAH
CpPIHaHCOB OT4YeT, B ChOTBETCTBHE C Me)KAYHapOAHHTe CTaHAADTH 32 (i)HHﬂ.HCOBO OTYUHUTAHE, LIPHETH oT
EBPDHEFICKB.TB. KOMMCHS, H 34 TAKABA CHCTEMA 32 BLTPCIIEH KOHTPOA, KAKBATO p"bKOBOACTBOTO OIIPEAEAH
32 HCOﬁXOA,‘[/IMa 334 HM3TOTBAHETO HA KOHCOAMAHDAH q)I/IHaHCOB OTYCT, KOHTO He CBABPHKZ CBITECTBCHHN
OTKAOHEHHA, HE3ABHCHMO AAAH TE CE ABANKAT HA H3MaMa HAK rper_u]{a.

Omeosopriocm na ooumaopa

Hammara OTTOBOPHOCT ce CBEKAA AO H3PasABaHe Ha OAMTOPCRO MHEHHE BBDPXy TO3M KOHCOAHAHMPAH
pHHAHCOB OTHET, OCHOBABAINIO C€ HA M3BBPINIEHHMA OT HAaC OAHT. Hammar caur Ge IpoBeaeH B
CHOTBETCTEHE € MPOPecHOHAAHNTE H3HCKBAHMA HA MexAyHapPOAHUTE OAHTOPCKH CTAHAAPTH. Tezn
CTAHAAPTH HAAAIAT CHA3BAHE HA ETHYHUTE H3UCKBAHMA, KAKTO H OAHTBT Ad Obae TAAHHPAH M IPOBEAEH
TaKa, Y€ HHE A4 ce YOeAMM B Pa3yMHA CTElleH Ha CHIYPHOCT AOKOAKO (pUHAHCOBHAT OTHET HE CBABPMA
CBINECTBEHH OTKAOHEHNH.

OAHTDT BKAIOUBA H3IIBAHEHHETO KA HPOLEAYPHM C IeA IIOAYYABAHE HA OAMTOPCKH AOKA3ATEACTBA
OTHOCHO CYMJITe M OIOBECTABAHHATA, IPEACTABCHH B KOHCOAMAMPAHMAT dpunamncos order. FMsbpanure
HPOTEAYPH 32BHCAT OT IIPEIEHKATA HA OAHTOPA, BKAIOYHTEAHO ONEHKATA HA PUCKOBETE OT CLINCCTBENH
OTKAOHEHHS B KOHCOAMAHPAHHAT (PHHAHCOB OTHET, HE3ABMCUMO AAAM Te CE ABAKAT HA M3MAMA MAH Ha
rpemka. [Ipu H3BBLPITBAHETO HA TE3H ONEHKH HA PHCKA OAHTOPBT B3EMA JTOA BHHMAHHME CHCTEMATA 32
BBTPCIICH KOHIPOA, CBbP3aHa € H3TOTBAHETO H AOCTOBEPHOTO IPEACTABAHE HA KOHCOAMAHMPAHNA
DMHAHCOB OTHET OT CTPAHA HA NPEATTPHATHETO, 34 Al pa3paBoTH OAHTOPCKH TIPOIEAYPH, KOHTO ca
TIOAXOAAIIN TIPH Te3H 0OCTOATEACTBA, HO He C LeA M3Da3fBiHe Ha MHEHUE OTHOCHO edpeKTHBHOCTT Ha
CHCTEMATA 32 BBIDEIIER KOHTPOA Ha Hpearmpustuero. OANTBT CBINO TaKA BKAIOYBA OLEHKA Ha
YMECTHOCTT2 Ha IPHAAIAHHTE CTETOBOAHH IOAMTHKH M Pa3syMHOCTTA Ha OpHOAMIHTEAHHTE CYETOBOAHH
OLIEHKEH, HAIIPABEHH OT PBKOBOACTROTO, KAKTO H OLEHKA Ha ISAOCTHOTO MPEACTABAHE B KOHCOAHAMPAHHA
(pHHANCOB OTYET.

Global in Reach, Local in Touch

No. 148-151, ,Konstantin Yelichkov® blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail: office@hib-bg.com, Web site:www.hlb-bg.com

HLB Butgaria is & member of . International. A world-wide netwark of independent accounting firms and busingss advisers.



HLB Bulgaria

Audit, Analysis & Consulting

C"-II/IT‘AME, e MIBBPIICHMAT OT HAC CAHT IIPEAOCTABSA ADCTATEYHA H ITOAXOAAINTA Haza 3a H3PA3EHOTO oT
HAC OANTOPCKO MHEHHE,

Murerse

[o mamTe MHeHWE KOHCOAHAHPAHHAT (PHHAHCOB OTHCT IPEACTABA AOCTOBEPHO BDB BCHYKH CBIIECTBEHH
acirexrn pugancoBoto cbcrosnue Ha “AAPHK PAAMIO™ AA u abmepHute My IPEATPHATHA KbM 31
aexemspu 2015 1., KakTO ¥ (DHHAHCOBHTE PE3YATATH OT AGHHOCTTA M NAPHYHHTE OTOLY 32 TOAHHATA,
3ABBPINBAINA TOIABA, B CHOTBETCTBHE ¢ MeMAYHAPOAHWTE CTAHAZPTH 32 (DUHANCOBO OTUHMTAHE, TPHETH
ot Epponefickara KOMHCHAL

AORAZA 110 ADYTH MPABHH H PEIVAATOPHA H3HCKBAHHA

P’IJKOBOACTBOTO CBIIO TaKa HOCH OTIOBOPHOCT 33 H3TOTBAHETO HAa TOAMIICH KOHCOAHAMPAH ACKAAA 32
AEI::{HOC'I'Ta B CBOTBETCTBHC C H3UCKBAHMATA HA 3akoua 3a CUeTOBOACTBOTO.

3aKOHBT 332 CUETOBOACTEOTO M3HCKBA OT HAac Ad H3PA3HM MHEHHE OTHOCHO CBOTBETCTBHETO MEXAY
TOAUTITHHS KOHCOAHAMPAH AOKAZA 32 AGHTHOCTTA Ha APYXECTBOTO H KOHCOAHAMDAHUA pHHAHCOR OTIET
32 CHIIIMA OTHETEH IEPHOA.

[To mallle MHeHVe, TOAHIMTHHMAT KOHCOAMAMPZH AOKAZA 33 AGHHOCTT2 € M3IOTBEH B CBOTBETCTBHE C
IIPHACIKCHU KOHCOAHAMPAH (DHHAHCOB OTHET Ha Apyixectsoro ¥BM 31 AcKEMBPH 2015 .

CrnenuaAnsupaHo CAHTOPCKO MPEAIPHATHE

»ENU EA B BBATAPUA” OOA

hl

ITpeacrasaasan; COILL:

Muaena Xpucrosa

Perncrpupal oAHTOP OTTOBOPEH 34 CAUTA:

Backa I'eanna

16.06.2016 1.



"AAPHIK PAAVIO" AA

KOHCOAMAMPAH OTYET 3A ®ITHAHCOBOTO CLCTOAHHE xbm 31.12.2015 roauna

J Rpp— 3112.2005r. 31122014 r.
AKTHB BGIN'000 BGN'000
Herexymm akrusu
Mmors, MALIHHEE H CBOPBKEHHS 1.1. 2 365 2 403
ABATOTPAANE HEMATEPIAAHN AKTHBY 1.2, 1 1
Herexymm drararcosn axrusn 1.3. 712 877
HMHBecTHIHN OTHETEHN IO METOAA Ha CODCTREHHA KamiTas 1.4, 6 965 6 647
Hetexyrmm TePTOBCKH H APYTH R3EMAHFA 1.5. 37 37
AKTHRH IO OTCPOUEHH AARBITH 1.6. %9 106
O61mo0 HeTexyImy AKTHEA 10 179 10 071
TeKyiu aKTHBH
Texyim THPrOBCKH T APYTH B3EMAHHT 1.7. 339 992
Texymn PHHAHCOBH &KTHBH 1.8. 804 851
[Tape 1 maputHM eKBHBAACHTH 1.9. 101 75
O6mo Texynm aKTHBY 1744 1918
Cyma Ha akTuBa 11923 11 989




"AAPHK PAATIO" AA
KOHCOAMAHPAH OTUET 3A ®MHAHCOBOTO ChCTOAHUE xpm 31.12.2015 roanma - npoxbamKenne

Tipuscsense 31.12.2015 r. 31.12.2014 r.
COBCTBEH KAITHMTAA U ITACIHIB BGIN'0G0 BGN'000

CoGersen xanmTaa

OcHOBeE KaATAA 1.10.1. 4 004 2 400
Pernctprpas xanuTaa 4 004 2400
Pezepenr 1.10.2. 863 662
Dunancos pesyatar 1.10.3. 3043 4751
Harpynanu meuaabu/zarybin 2550 {1577)
ITeswantia/3aryda 3a roannara 493 6 328
CobGcTpen kanmras 3a rpymara 7 910 7813
O0mo cobcrBen xaouTaa 7910 7813
Herexymu nacuen
TTacuim mo OTCPOULHN AAHBLH 1.11. i 1
O61mo HeTekyIe HacHBi 1 i
Texymu nacusn
Texyry (DHHAHCOBH TACHEH 1.12. 2029 2075
TexyIIn TEPIORCKH 0 ADYTH 3aABAKCHI 1.13. 1 603 1678
AaHpUHN 39ABAKEHIIA 1.14. 111 95
3AADAKEHH KbM MEPCOHAAR 1.15. 209 327
OGmo Texy:imz nacHen 4012 4175
Cyma Ba coGcTBeH KanaTas M TacHBa 11923 11 989
Ipusosxennsra or ctpamnna 7 40 cTpana 49 ca HepasAeAna 9acr ar unancosnz oraet.
ITpeacTaraasany:
PasocpeT Papes
CrcTasurea:
Kaamna Kopauena
Oamrop:
COII ,,Eiia Ea br Brarapaa™ O0OA
Codpua, 11 anpna 2016 ¢ ) )
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"AAPHK PAAMIO™ AA,
KOHCOAMAHMPAH OTUET 3A AOXOAMTE 3a 2015 roanna

2015 r. 2014 r.
Ilpnaioxcene BGN'"00 BGN'000
TEpuxoau
Herawr npaxoAs or aposaxom 211 5478 5271
Yeayrn 5395 5118
Croxn 77 24
Apyru 6 129
PHEAICORH NPAXOAH 2.1.2. 139 7 163
Qbuo npuxoan 5617 12 434
Pasxoan
PasxoAl 10 HKOBOMIHIECKH ACMCHTH (5 255) (5 755)
[13noA3BAHE CYPOBMAN, MATEPHAAN F KOHCYMATHBH 22.1. (69} (101)
Pa3sX0AHN 32 BBHILEE FCAYTH 222, (3 682 (3 534)
Pasxoan 3a aMOPTH3AITHH 2.2.3, (153) (2o1)
PasxOAH 32 3aILAATH H OCHTYPOBKH HA IIEPCOHAAL 224, (955) (1138
(ObearenKa Ha aKTHBH 2.2.5. (72) (540}
Apyrn pazxoan 2.2.6. (324) (181)
CyMu ¢ RKOPEKTHBEH Xapaxrep 2.2.7. (76) (24)
3aAaHCOBE CTOMHOCT M2 IPOAAACHH AKTHBH {He3 IpoAyKITHT) {76) (24)
DHITAHCOBE PASXOAH 2.2.8. (140) (228)
OBmo pasxoan Des PasxoAl 34 AAHBLI (5 471y (6 007)
Pesyarar or 0cp0G0KAABANE OT HETCRYIH ARTHBH 229 58 4
Asaa or pesyarary Ha acoUHHPAHH OPCARPHITHS 2.2.10. 318 246
[leuasba/3ary6a mpean pasxoAl 334 AAHBIN 522 6677
Pazxoa 3a aaursnn 2211, {29) (349)
Texyin AAHDK (22) (106)
FMavenenne 32 CMETKA HA OTCPOYEHM AAHEIIH (7 (243)
Ilcuaaba/3aryba 0T IPOABAKABAIIH ACHHOCTH 493 G 328
TleuaaBa/3aryba 493 6328
B 1.9, neuasba/saryGa 3a rpymara 493 6 328
Hpraoswennara o CrPaHALA 7 40 CTPAEESTY EpAgACAHA YACT OT (RHHAHCOBHA OTYET.
ITpescrananpaim:
Paasoceer Papsen
CrcraBuTea:
Kaamra Kosauesa g
Opmrrop: ' {asancoD GTHeT, !

COI1! ,,Eiiu Ea Bu Buarapusa” OOA BLOXY KGATS T 3HAN DRRTORGKY
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"AAPHUK PAAHIO" AA
KOHCOAUAVPAH OTUET 3A BCEOBXBATHUA AOXOA 3a 2015 roansa

2015 . 2014 r.

TIpnaosxcenne BGN'000 BGN'000
Heaasba/3aryba 493 6 328
Q61 BceoOXBATEH AOXOA 493 6 328
B T.4. 0011 BeceoOXBaTerl AOXOA 34 TPyHaTa 493 6 328

Mpusoxennara or crpannna 7 A0 crpannya 49 ca HEpasAcAna YACT 0T (PHHAHCOBHA OTHET.

IpeascTaBaanan:
Papoceer Pasen

Crnerasurea:

Kaanna Kosauera

Oamrop:
COTI ,,Efiu Ea Bu Boarapus” OO0A

Codpms, 11 anpua 2016 .
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"AAPHK PAAMIO™ AA
KOHCOAMAHWPAH OTUET 3A IMAPYYHHWTE ITOTOLH 3a 2015 roauma

2015 r. 2014 r.
BGN'000 BGN'000
[Mapuunnr moTOUY OT OMEPATHRHA ACHHOCT
Iocrnirae s oT KOHTPATCHTH 6433 3625
[Taammmarna Ha XOHTPATEHTH (3 441) (2 645)
IToTomnm 3a mepcoHAA 1 COIHAAKO OCHATYpABANE, HETO (1 763) (2 036)
[Iaarenn pambinr (Gez KOPIOPATHBHI AGHBIIHN ) (710 (527)
[laarenn KOPIOPATHEHA AAFDITH (13 {105;
APy DapHTHE IOTONH OT ONEPATHBHA ACHHOCT {118) (343)
Hernu naprr«en IoTOLHE 07 ONepaTHBHA AeHHOCK 338 (31}
1lapuynn MOTONM OT HHBECTAMHONNIA ACHHOCT
1 Toxyrmen ra ABATOTPANHE AKTHBH (38) 0
[Moxymky #a pHHAHCOBH AKTHBH - 50
Iaarmamms npa SH3AECKOMOHHALIN-IIPHACDHBaHIH - (91)
[TAarmasus o NPeAOCTABCHH 3AEMH {2359 (58)
ITocTsaAeHRA OT IIPCACCTABEHH 3AEMIT 2416 2
FloAyHCHH AMXBH IO IIPEAOCTABEHH 31CMH 98 -
Hero mapuunn CPeACTBA HITOASBAHM B MHBCCTANMONHATA AeHHOCT 117 (104)
ilapuunn noroun or puHancona Aeinoct
[LoCTBIACIIA OT EMHTHPAHETO HA AKINH HAH APYTH KATTHTAAOBH HHCTPYMEHTH 1604 400
ManaareHn AMBEAEHTH {1920 -
I TocTpLIAEHN IO IOAYIEHH 32€MH 1128 995
[Taamasnms Mo IOAYHEHH 33EMH (1157) (1 090)
[TAaTeHE AHXBH M TAKCH 110 TIOAYICHY 32eMUH {134) (210)
sz 110 PHHAECOS AH3HHT - (24)
APYTH LIAPFYIIN TOTOMH OT drmancosa aeffHOCT - (42
Hero naputIin cpeACTBa M3IOASBANYN BHB (DIHANCOBATA ACHIOCT 479 29
Herno nsMenenne Ha NAPAYNITE CPEACTBA H TAPHIHUTC CKBHBAACHEH 26 (106)
[Mapmusy cpeAcTsa ¥ NAPHYOM €KBUBAACHTH Ha 1 aHyapu 75 181
Tlapuuny CpeACTBa i NAPHYHE CKBHBAACHTH Ha 31 AcKeMBpPH 101 75
Hpmoxenmgra or crpanuna 7 A6 C1pa 2IACAHA YACT OT PHHAHCOBHA OTICT.
TipeacraBasmant:
Papocner Pasen
CuoraBmrea: {l-
Kaauna Kopauesa
Oamrop:
COILL ity Ea Bu bearapus™ OOA -
L

BbXY KOG SMG B3N OduTonir:
IOMNER ¢ BRTA
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"AAPIHTK PAAHO" AA

KOHCOAHAWPAH OTUET 3A ITPOMEHHWTE B COBCTBEHHA KATIMTAA ke 31.12.2015 roamaa

Ocnoncy OO Hawpymams  Cocrsen  Coborsen O6mo
ADYTH mewaibm/  Kammras 3a  KaOATaA 3a  cobcrmen
fammral pesepsr 3aryou T pymara HY KAERTAA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Tpersuncaen ocrarsk kem 3L12.2013 r. 2 000 726 (1640} 1086 54 1140
ITpomenu B cobcrpenns kanaTas 3a 2014 1. 400 (64) 6 391 6 727 (54) 6673
Hegaaba /3ary6a 3a meproaa 6 328 6328 6 328
OO0z BeceobxpaTen aoxopa 3a 2014 1. - - 6 328 6 328 - 6328
Evrcma ra kanmraa 400 400 400
TIpraobura/Ocsoboser AciinocTn (64) 64 - (54) (54)
Apyra psmenenns B coberaenua KaaaTaa (1) [¢/] (D)
Octarek xbm 31.12.2014 1. 2 400 662 4 751 7813 - 7 813
TTpomern B cofcrBenna kanuraa sa 2015 r. 1604 201 (1708) 97 - 97
Hewadba /3ary6a 34 HEPHOAZ 493 493 493
O6Gm BeceoBxBaTen Aoxop 3a 2015 . - - 493 493 - 493
Amsuacare (2 000) (20000 (2 000)
Emucua #a KamaTan 1604 10604 1004
Pasnpeseaenne ra newasba 201 (201) - -
Octarek kbM 31.12.2015 1. 4 004 863 3043 7910 - 7 910

IIpeacraBassamn;
Papocser Pasres

Cohcrasmrea:
Kaanna Kopauepa

Oanrrop:
COIl ,Eita Ea Bu Brearapua™ O0A

Codpusa, 11 anpuma 2016 .
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“AAPHK PAAHIO” AA
KOHCOAUAWUPAH ®MTHAHCOB OTUET
3ATOAUVHATA 3ABBPIITBAIIIA HA 31.12.2015

OBINA UTHOOPMAIITMIA

Harmveropagme Ha PEAIPHATHETO

»AAPHK PAAHIO” AA,

CrBer Ha AHPERTOPHTE

Ilpeacesarea
Pasocper Pasen

Yaecxose
Asbena Pasesa
Kowucrapran Beaxon

H3mrsanmreses AHPEKTOpD
Pasoceer Pasen

Crnorapmred
Kaspga Kopavena

FOpmcre
Aapokarcko Apy»xecrBo Knpra Brauer

Anprcapa Ba perucTpanus Ha HPEAIPHATACTO
PBrarapus

CesasHiie i aApec Ha pertCrpaus
I'p.Coghns, Bys. “"Kags As,Aorayrxos” Ne 82

O6cay>rpama Oarxa
Asuann Bagx Bearaprs AA

bpoit caysxurean
HACTH AHLA B Kpadg HA TOAHHATA - 98 6p.

Ilpeamer na AEHHOCT H OCHOBHA A€HHOCT HA NPEANPHATHETO
PE!‘EIAHSI/IPHHE, HA paAHO A TEAECBHMSHIOHHKM, BEKAFOYIHTEAHO Ka66A}IH HpOI‘PaMI’I, HOCPCAHH"-IGCTBO,
'I']JPI‘OBCKO HpeACTaBHTCACTBO, CACAKH M ApYTI/I OHQPS.L[HH < O6CK’I‘H Ha I/IH’TEAEKTY&AH?. COECTBBHOCT,
C’[)HH‘EIHCOBO—GPOKGPCKEL Ae;'::IHOC‘I', KAKTC M BCAKA APYT?I CTOIIaHCKAa AEEIHOCT, KOAgTO € 3aKOHHO AOHYCTPIMR

OupdHCOBHAT OTUET ¢ KOHCosmaupan order Ha L,AAPHTK PAAHO” AA n Abmepasure My
ApyrKecTsa.



KOHCOAMAWPAH ®MTHAHCOB OTUET
3ATOAVHATA 3ABBPITIIBAITIA HA 31.12.2015

e ¥
I

“AAPHIK PAALIO” AA DA

APYKECTBA BRKATOYEHA B KOHCOAHAAUMATA KBM 31.12.2015r.:

“AAPHK PAAHO” AA — ApysxecTBo Malika

Tpeoriem na dedwocw: PeaAMsHpaHC Ha PaAMO M TEACBH3MOHHH, BKATOMHTEAHO KaOCAHMM NPOTpani,
MTOCPEAHMHMECTBO, THPIOBCKO MPEACTABUTEACTBO, CACAKH M ADYFH ONEPALIAH C ODEKTH HA MHTEAEKTYAAHI
cobeTreHOCT, (PHHAHCOBO-OPOKEPCKa ACHHOCT;

Cebannzge: Tp. Codun, Gya. “ Kz Aa. Aomayxos™ Ne 82;

LAAPHK 90 CORHS” EOOA — 100% cobereenocr va “AAPHIK PAAMO” AA

[pedaiem ra deirgemr: TIPOMIBOACTBO M EKCIAOATALIMA HA PAAHONIPOIPAMY, PAAMOPASHPLCKBAHE, PAAHO 1
TEACBH3ITOHHA PEKAAMa, IPHAODHBAHE M 3AIIUTA HA ABTOPCKH M ADYITH CPOAHH IIpaBa, MMITpECapcra
ACHHOCT H AD.;

Cedaaume: rp. Codprn Bya. “Kuss Ax. Aorayros” Ne 82;

SAAPHE AKAAEMIST? EOOA ~ 100.00% cobersenocr ma “AAPYIK PAAMO™ AA
TTpedreem na detitiosm: PazpaboTate 1 PeasHsNpaHe Ha CHELITAAHY MeAHHHH [IPOEKTH.
Cedanume: rp. Codoms, Gya. “ Kuas Aa. Aowsayros” Ne 82;

Aarta Ha pUHAHCOBHA OTYET
31.12.2015r.

ITepuoa Ha (hpHHAHCOBUA OTUET — TEKYIIL IEPHOA
ToapHaTa, sanousama Ha 01.01.2015r. u sapnprmeama na 31.12.2015r.

Ilepuoa Ba cpapHUTeAHATA HH(MOPMANHA — IPEAXOACH IIEPHOA
CoavzaTa, 3anousama Ha 01.01.2014r. n sasbpimsama na 31.12.2014r.

Aara Ha 0A0bpeHHE 3a MyOAMKYBaHE
12.04.2016r.

Opran 0A00pHA 0THETA 34 MyDAHKYBAHC
CeBer Ha AUPEKTOPHTE, Ypes PEIleHHe BIHICIHO B IPOTOKOA OT AATa 12.04.2016r.



“AAPHK PAALIO” AA
KOHCOAVIAMPAH ®IMTHAHCOB OTUET
3A TOAMHATA 3ABBPITIBAITIA HA 31.12.2015

HzsaBAeHne 32 ChOTBCTCTBHE
prna"ra HM3rOTBA Ct)I'IHaHCOBI’ITe CH OTUYETH B CBOTBCTCTBHE C ME)KA}THH.POAHI/ITE CTﬂHAaPTH 34 CprIH?lHCOBO

oranraze (MCPO).

Basa 3a usrorsance na (PUMHAHCOBUTE OTIETH, NPHAALAHH CBINECTRCHH CIETOBOAHN IIOANTHIH
[Hait-3HAYMMHITE CLETOBOAHN ITOAMTHKM, JIPHAATAHY DM M3TOTBAHETO HA KOHMCOAMAMDARFI praancoB
OTHET, €A [PEACTABEHH [10-ACAY. KoncoanavpasaT (hHMHAHCOB OTYET € HSTOTBEH [PH CIIASBAHC H
IPHBIHITHTE 32 OUEHKA 32 BCEKH BYA AKTHBH, LIACHBH, TIPHXOAM H PA3XOAH CBTAACHO MC®O. basure 3a
OLICHKA CA OMOBecTeHH MOAPeOHO. KOHCOAHAMPAHHAT pHHAHCOB OTHYET € M3TOTBEH IIPH CITasBaHe Ha
MPHHLEIE HA ACHCTBALIO ITPEATPEATHE.

ITpoMeH# B CHETOBOAHATA IIOAHTAKA

Bu3rpreraTa c4ETOBOAHA HOANTHKE € IIOCAGAOBATEAHA C ITPHAATAHATA [TPE3 IIPEAXOAMATA FOAMHA.
I'pynara He e MABLPITBAAA IIPOMEHT B CICTOBOAHATA CH ITOAMTHKA BbB BDDIKA C OPHAATAHETO HA BCHHKI
HOBY H/WAH PEBH3MPATTH MC®O, xouTo ca ePeKTHRHH 32 TEKYIHA OTHETCH IECPHOA, 3AIOBAI HA
01.01.2015r,, TBH kaTO IIpE3 NEPHOAA HE & HMAAD ofEKTH WAHM OIIEPAILMHM, KOHTO CA 3aCETHATH OT
LIPOMEHHTE U H3MEHEHIATA B MCPO. Edpexrpr oT npoMeHHTE B MC®OO 3a rpyHara & EAHHCIBEHO BBE
BBBE/KAAHE M4 HOBH ¥ PASIINPABAHE Ha CHIIECTBYBAIITH OIOBECTABAHII H HpPeACTABAHE Ha (DUIAHCOBHTE
oTaeTH 683 TOBA AA Ce OTPA3ARA BLPXY CyMUTe, OTIETEHH B TAX. K®M aTaTa Ha 0A0DpedMe 32 H3AaBaHC
HA HACTOAIIMA KOHCOAMAHPAH (PHHAHCOB OTYET CA HANPABCHH M3MEHCHHA H TOACOPEHH B ASHCTBALIL
CTAHAAPTH, KAKTO CACABA:

C'ram,\ap'rﬂ H paSHCHCIIIfI}I, BAE3AH B CHAQ B TCKYIIHA OTUCTEH NEPHOA

CACAHIITE CTAHAAPTH H M3MCHEHHA KbM CBILECTBYBAILM CTAHAAPTH M Da3ACHCHH, Haaasers ot Cpseta
32 MexAyHAPOAHH CYETOBOAHH CTAHAADTH (CMCC) u npueryt oT EC ca BAEIAM B CHAA 34 TEKyLUMA
OTHETEH IIEPHOA;

Hsmenenns va pasanaan crapaapTi “TToaoGpenns 8 MCPO (muxba 2011-2013)”, nponsTHdarim
O TOAUIITHHIA IIPOEKT 34 [TOAODPEHIA Ha MC®O MCPO 1, MCDO 3, MCDO 13 1 MCC 40) ocgorHO €
LIeA OTCTPaHABAHE HA TPOTHBOPEYMA I MSACHABAIE Ha dOPMYARPOBKH — HPHETH OT EC ma 18.12.2014r.
(mpomermTe e GbAXT TIPHAATAHH 32 TOAMIIHH TIEPHOAM, SAITOYBATIIHN HA HA caep 01.01.2015r),

Mamenenns Ha PASAMYNY CTAHAADTA “[ToaoGpenua 8 MCDO (nuxna 2010-2012)”, nponsTHYAIIN
OT TOAMIUNEA NPOEKT 32 HOAODPenns B MCPO MCOO 2, MCOO 3, MCDO 8§, MCQO 13, MCC 16,
MCC 24 u MCC 38) ocHOBHO € LieA OTCTPAHABAKE HA IIPOTHBOPETH M HM3ACHABANE HA dopuyArpoBRHE —
HPHETH OT BC ma 17.12.2M4r. (npoMeruTe 11 O'bAAT MPHAATAHH 32 TOAHIIHH [IEPHOAH, 3AIIOYBAIIH HA
man caea 01.02.2015r),

Wanenenue wa MCC 19 “Aoxoan Ha HaeTu anna’ — ITaanose ¢ aepunupann A0X0AM: Buockn or
HAETH AMIA — TIPHETH OT EC ma 17.12.2014r. (B CHAZ 33 FOAMUIHH [IEPHOAH, 3ATTOYBAINM HA MAH CAEA
01.02.2015r.).

Cranaaprn ¥ passCHCHRH, HIAIACHU OT CMCC u upuern or EC, xouto BCE oLe He Ca BACINAAA
13 CHAQ

KT AATATA 114 M3AABAHE 32 OAOBPABANE HA TO3H KOHCOAHAHPAH (PHHAHCOE OTYET CACAHHTE CIAHAAPTH I
VMIMCHEHIT KbM CHIECTBYBALTM CTAHAAPTH U Pa3fcHeHws ca m3paseHm oT Cwsera 31 Mesxaymapoann
cuerosoann cTarazpta (CMCC) i ca npuern oT EC, HO Bee OITie HE Ca BAE3AN B CHAXL:
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Wsmenenne na MCOO 11 “Cuemecrsr  cnopasymenma” — CHeTOBOAHO OTUHTAHC WA
npHAODHBAHE HA YIACTHA B CHBMECTHZ ACHHOCT - IPHETH OT FC aa 24.11.2015r. (3 craa 32 TOAMIIEI
[IEPUOAH, 3AIT0UBAIIM HA MAL CACA 01.01.2016r.),

Uanmenenne na MCC 1 “TIpeacrasane Ha punancosn oryeTn” — Huunmarusa 3a 0O110BECTABANC -
npuern or BEC Ha 18.12.2015r. (B cxa2 32 TOAUIUIHH TIEDPHOAH, 3aIIOMBAIL Ha HAM CACA (1.01.20161.),

Usmenenue na MCC 16 “Umorn, mamman 1 chopbsxerna” u MCC 38 “Hemareprasnn akrusu”
— Maacaapane ma AONYyCTHMATE METOAH 34 aMOPTH3ANMA - IPHETH OT EC ma 02.12.2015r. {5 craa 32
TOAMITIHE ITePHOAM, 3ATIOMBAILN HA HAH CACA 01.01.2016r.),

Wameremme ma MCC 16 “Umorm, mammnua # cnopbxenus” u MCC 41 “Jemeaeanc” -
Femeaeane: ITaoaoaafian pacredns - npuern ot EC ma 23.11.2015r. (B cuaa 32 TOAMIUHE IICPHOAM,
samoupamy Ha HAK caea 01.01.2016r.),

Wamenenne aa MCC 27 “Vinauruayasnn (pHHAHCOBH OTHeTH” — MeTtoa Ha cODCTBEHHA KAIIHTAA
» camoctoaTeany pEHANCOBE OTYeTH — npreri oT EC ma 18.12.20151. (B caa 32 TOAMIIHI IICPHOATT,
saroupary a nan caea 01.01.2016r.),

HMsmenenss Ha PasAnyHy CTAHAAPTH “TTopo6perns B MCDO (muxea 2012-2014)”, mponsTHYaIld
OT TOAHIIHUA TPOEKT 32 noaobpenus 8 MCOO MC®O 5, MCOO 7, MCC 19 1 MCC 34 ocrosmo ¢
IeA OTCTPAHABAHE HA IIDOTHBOPEMHA H M3ACHABAHE HA dopryanposkr - mpuern o1 EC na 15.12.20151.
(poMeHuTE 1Me GHANT IPHAATAHH 32 TOAMTITIH MEPUOAM, 3AMOHBALLM HA FAM CACA 01.01.2016r.).

CraupaapTa u pasacrenns, usaaaean or CMCC, kouro sce owe He €2 HPUETH OT EC

PLKOBOACIBOTO, CHHTE, Ye ¢ IIOAROAAIIO A2 CE OMOBECTH, Y€ CACAIHTE HOBH MAH PEBHM3NPAHI CTAHAAPTH,
HOBHM PasiCHeHHA W TIPOMEHH KBM CBINECTBYBAIIM CTAHAAPTH, KOHUTO KbM OTUETHATA AATa €a Bede
rapaAeHE oT CBEETA 1TO MCHKAYHAPOAHHM CUECTOBOAHN CTAHAAPTH (CMCC), Ho Bce oITIC He ca oAoDpenH 3a
upuaaraie oT Epponefickata KOMACHA M CPOTBETHO, HE CA B3ETH BIIPCABHA OPH M3TOTBAHETO HA TOSH
KOHCOAMANIpaH (DHHRHCOB OTHCT. AariiTe HA BAM3AHE B CHAA e 3ABHCAT OT PELICHIATA 34 oAchperre 3a
NPIALLANE HA Esporefickara KOMHCHA,

PLKOBOACTAOTO HA APYAECTBOTO OYAxBA, H€ MPUEMAHETO HA TCIW CTAHAAPTI, H3MCHEeHMA HA
CLINECTBYBALIM CTAHAAPTH M PAasiCHCHEHA HAMA A3 OKAHE CBINCCIBEH epexT BBPXY KOHCOAHMAMPAHAA
(pHHAHCOB OTYET HA ['pynaTa B IEPHOAL HA IBPBOHAMAAOTO UM [IPHAATAHE.

MC®O 9 “@uuancopy HACTPYMEHTH” - (B CHMAQ 32 TOAMIIHH [IEPHOAH, 32MIOUBALLE HA HAM CACA
01.01.2018r.),

MC®Q 14 “Pasuerm 2a PeryAaTopHEH OTCPOTICHH cMeTKH” - (B CHAA 332 TOAMIIHH I[IEPHOAH,
sanoasar 11a #man caeas 01.01.2016r.),

MC@O 15 “IIprkoan 0T AOTOBOPH C KamenTH” - (B CHAA 33 FOAMILIHH TIEPMOAH, 32OUBAII Ha HAM
caea 01.01.2018r.),

MC®O 16 “Auszuur” - (B CHAA 32 TOAHIITHE DEPHOAH, 3AITOUBAIITH HA HAH CACA 01.01.2019r.),

Ilpomenm 8 MCOO 10 “Koncosuampanu ¢hbuHaHCOBH OTHETH” MCC 28 “HMpBecTuniuu B
ACONUMPANTA H ChEMECTHA TpeAnpusraa” — Hpoanxba nAM BHOCKA Ha AKTHBH MEKAY MHBECTHTOD H
HCroBo ﬂCOIIHI‘Ip’AHO WA CLHBEMCCTHO HPC,L\HPH}ITHC - (OTAO}KEH 3a HEOHPCACACHO BPCNIC),

ITpomenu B MCPO 10 “Koncoamampanu JuHAHCOBH OTHCTH, MCOQ 12 “Onorecranane ua
AZAORE B APYTH NPEATpUATHA” H MCC 28 “HapecTuiuia E ACONMHMPAHH H CHBMECTHN
npeanpuaTus” — VHBeCTHIHMOHEN ApyKecta: lIpmaarane Ha M3KAIOMEHHA [IPH KOHCOAMAAIMAL - (®
CHA? 32 TOAMILEHN [IEPHOAH, 3ATTOUBALLIL HA HAH CACA 01.01.2016r.),
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IMpomenn 8 MCC 12 ,Aanbmu pLpxy aoxoaa®: IlpusHasane Ha OTCPOIEHE AAHBUHM AKTHEH 32
HEPERANZUPAHH 3ATYOH (B CHAA 32 TOAHUIIIHH IMCPHOAM, SALIOYBAIITH Ha HAH CAGA 01.01.2017r.).

Baza 3a koncoamaanua
I'pymaTa M3TOTBA KOHCOAMAUPAHHTE CH hHHAHCOBH OTYETH CBTAACHO H3HCKBAIHIATA Ha MCOO 10
KorcoananpaHy (pHHALICOBH OTHETH.
Ipymara Brarodsa ,Aapuk Paano™ AA — KOMIAHHA MAIKA M ADILEPHHTE My IPEATPHATIL
ABILEPHO TIPEAIPHATHE € MPEAIPHATHE, BKAIOUHTEAHO HPEATIPHATHE - HEIOPHAHHMECKO AHIIE, KATO
FAIPHMEpP CBAPYIKHE, KOETO C& KOHTPOAHPA OT APYTO NPEAIPHATHE (rrapuaHO IpeAnIpuATHE MaKa).
HekOHTPOAMPAILIO YHACTHE € KAITUTAATT B ABACHO TIPCAIIPUATHE, KOHTO He MOKe IIPAKO HAH KOCBEHO Ad
Ce OTHEeCe KM KOMITAHHATa-MaRKA.
(DHUAHCOBATE OTUCTH HA KOMIMAHMATA-MARKA M HEHHHTE ABIIEPHH UPEANPHATHA, M3MOA3BANM 34
H3TOTBAHETO EA KOHCOAMAMPAHITE (PHHAHCOBH OTUETH, C& M3TOTBAT KBM EAHA M CBIIIA OTHETHA AATA.
KoncoauaupannTe (DUHAHCORH OTUETH Ce A3TOTBAT MPH IIPHAATANE HA SAHAKBA CHETOBOAKA TOAMTHIKA 31
CXOAHM CACAKH U APYTH CLOHTHA IPH CXOAHH 0BCTOATEACTBA.
[IprxoArTe M PASXOAUTE HA ABIIEPHOTO NPEANPHATHE CE BKAIOYBAT B KOHCOAMAMPAHHTE (OHEAHCOBH
oraerH OT AaTaTa Ha npuAcbxsane. TIpHXoOAMTE M PasXOAMTE HA ABLIEPHOTO MPEALPUATHE CE Dasupat
Ha CTOMHOCTHMTE HA AKTHBMTE ¥ [IACHBHTE, IPH3HATH B KOHCOAHAHDAHHTE pHHAHCOBH OTIETH I
KOMIAHHATA-MAHKA KbM AATATA Ha IPMAOCHBAHE.
HeKOHTPOAMPAIIITTe YSACIHA CC IIPEACTABAT B KOHCOAHAMPANNTE OTHCTH 32 (PHHAHCOBOTO CHCTOAHHE B
COBCTREHMA KATHTAA, OTACAHO OT CODCTBEHHA KAIIMTAA HA CODCTBEHHIMTE HA KOMITAHMATA-MAAKA.
[TeuasBara wmawm sarybara H BCEKHM KOMIIOHEHT HA  APYT nceoDxBaTEH AOXOA Ce OTHACAT KbM
COBCTBOLMILITE A KOMITAHMATA-MANKA ¥ KbM HEKOHTPOAHpaniTe yuactua. Obrmsar BCceoDIBATEH ACXOA
O OTHACT KM CODCTBEHHITHTE Ha KOMITAHHATA-MANKA ¥ KBM HEKOHTPOAMPAIIFTE YIACTHA, AOPH AKO TOBA
BOAH AO AS(DHLMTHO CAAAO HA HEKOHTPOAMPAIITE YHACTHA.
TTpoMesy B YUACTHETO HA KOMIAHHATA-MAWKA B ABIICPHO TPEATPUATHE, KOMTO HE BOAAT AO 3aryba Ha
KOHTPOA, C& OTYUTAT KATO OIEPALKM ChC cobcrpenHa KamuTas (1. €. OMePAlMH CbC CODCTBEHHLKTE B
KAYECTBOTO UM Ha CODCTBEHHIIT).
AKO KOMIIAHHT-MAIKA H3IyOH KOHTPOA HAA ABIIEPHO IPEALPHATHE, TA OTHHTA BCHIKH CyMH, IPHIHATH B
APYr BCeODXBATEH AOXOA IT0 OTHOLIEHHE HA TOBA ABILEPHO NMPEANPMATHE HA CHINATA Basa, KAKTO AKO
AMPEKTHIO ce e Omaa 0cBOBOAHAAL OT CHOTBETHHTE AKTHBH HAHM IIACHBIL. CACAOBRTEAHO, Medanba HAM
32ryH2, IPH3HATH IIPEAH B ADYT BCEODXBATEH AOXOA, ELAAT IpekAACHDHEITMPAHH KbM HeIaAba HaK aaryba
0T OCROOOHAABAHETO OT CBDLP3AHNTE AKTHBM MAM ITACHBH, KOMITAHMATA-MANKA Ipexaacucpurpa
neuarbara WAM 3arybara OT coBCTBEH KannTas KbM megasba mAM saryba (kaTo KOpexuus of
IperAACHCPHKAITHL), KOTaTO M3TYOH KOHTPOA HAA ABIIEPHOTO NPEATIPHATIE.
Ilpr aary6a Ha KOHTPOA HAA ABINEPHO MPEATIPHMATHE BCAKAKBH HHBECTHUMH, 3AADDHKAHM B OmsIeTO
ABITEPHO TPEALIPHATHE, M BCAKAKBI CYMH, ABAKUME OT HAH HA GUBILETO ABILIEPHO HPEAIPHATHE, CC
orumrar B cporperersue ¢ Apyrn MCPO o1 AaTaTa, Ha KOATO € H3ryOeH KOUTPOA.
CripaBeAAHSaTa CTOMHOCT HA BCAKA WHBECTHIMA, 3AABDIMKAHA B BHBITETO ABIIEPHO IIPEATPUATHE KbM
ArraTa Ha 3aryba HMa KOHTPOA C€ CUMTA 32 CIPABEAAMBA CTOMHOCT IPH IMBPBOHAYAAHO MPHIHABANHC H2
pUHAHCOB AKTMB B CHOTBETCTBHE C MCC 39 uan 32 ceDecTOWHOCT MPH [TBPEOHAYAAHO NPHU3HABAHE HA

HMHBECTHIINA B ACOLMHPAHO HUAN CBhBMCCTHO KOHTPOAPIPH.HO HPEAHPI/IHTHE..

AconEHpaHH MPEANPHEATAL
ACOL{I’IHPHHHTE APY}KCCTB?I. ca I'IE)CAHPI’IHTHH, B KOHUTO prr[a"ra YI’IPH)KHH:B'B. SHAYHTCAHO BAMAHUE, HpﬁBOTD
Ha }”-I’ELC'I'HC HPI/I B3eMAHCTO Ha peIHeHI’IH, CB"bP3aHI/I C CbI'IHElHCOBZ.Ta " OHEPZI.THBHH.T'R TTOATITHUKA Ha
I'IPEAI'IPHH'[‘HB'I'O, B KOETO ¢ HH’BGCTHPHHO, IO HE € I{OHTPOA. HAK CLBMECTEH I{OHTPOA B"bpxy Tas3M

TIOAMITHKA, OBHKHOBCHO 3HAYKTEATIOTO BAHAHIE € CT)HPOBOACHO C IIPPITE:}KHBRHE, HpﬂI{O HAHM HEIPARG
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mexay 20% u 50% oT akitpmTe ¢ paBo Ha raac. VEBecTHIIMMTE B ACOUMMPAHN UPEATPUATHA C& OTHHTAY
upes METOAA 1A CODCTBEHHA KAITHTAA H IIBPBOHAYAAHO CE MIPHIHABAT [0 L(EHA HA npuAoDHBaHE.

B KONCOAMAMPAHHMA OTHET 31 (DMHAHCOBOTO ChCTOAHHE, DaAaHCOBATA CTOHMHOCT C& YBEAMHABA HAH
HAMAARBA, 32 A Ce MPH3HAC ACADT Ha MHBECTHTOPA B MeYaADHTE HAH B 3aryOMTe HA ACOLHHPAHOTO
UPEATIPHATHE, CACA AATATA Ha HpHAO6H‘BaHeTO My. Aearr Ha [pynata B medanbaTa mAM 3arybdaTa Ha
ACOLHMPAHOTO HPEATIPHATHE Ce MpusHaa 3 neyardaTa HAH 3ary0aTa B KOHCOAMAMPAHUA OTHYET 34
BeeOBXBATHHA AOXOA. AOXOAHTE, IIOAYHMEHH OT AVMBHAGHTH HAMAAABAT OAAAHCOBATA CTOHMHOCT HR
HHEBECTHIHATL. BAAAHCOBATA CTOMKOCT HA MHBECTHIIMATA Ce KOPHIHPA CBILO M BCABACTBHE HA IPOMEHH B
IPODOPIIHOHAAHMA ASA Ha ['PYata B ACOUMHPAHOTO LPEANPHATHE, BH3HUKBALIM OT HPOMEHM B APYT
BceobxnaTer A0x0A. AeanT Ha I'PyraTa B TesH MPOMEHH Ce IPH3HABA B ADYT BceobXBaTER AOKOA.

HepeasusapannTe edasbn OT caeaks MexxAy I'pynara i aconumpannTe I APYIKECTBA CE EAMMITHHPAT AOQ
pasvepa Ha y4acTHeTO Ha I'pynata B aCOUMHMPAHOTO APYHKECTBO-. Hepeaansupanure 3arybu cblIo ce
CAMMIHHDPAT OCBEH 4KO CTOITAMCKATA OINEPAllHi HE AABA OCHOBAHHE 34 obesrenKaTa Ha IPEXBFLPACHHTE
AKTHBH. KBACTO & HeOHXOANMO, CIETOBOAHATA HOANTHKA Ha ACOIMHPAHE IPEANPHATHA € IPOMEHEHZ B

CLOTBETCTBHE C B"bSl'IPPIeTﬂ.Ta oT prrmTa TTOAWMTHKA,

busnec koMOumamun
Bewuky 6uanec KoMOMHAIIMHN Ce OTYHTAT CYETOBOAHO IO METOAZ HA TIOKYIKATA, KOMTO BKAOHUBA
OpM3HABAHE HA PASTPAHHMUMUTE aKTMBH M TACHBH HA HPHAODNMBAHOTO NPEANpPHATHE, BKAIOMHTEAHO
YCAOBHEITE 3AABAIKEHHS, HE3ABMCHMO ABAM Te ¢a GMAM NpHsHaTH ®DB PUHANCOBUTE OTYETH Ha
IpHAOBUBAHOTO MpeAnpusTHEe HpeAn Omsnec xombumammara. [IpH mBpBOHAMAAHOTO NPM3HABANC
AKTHBITE M TTACUBHTE HA APHAOOHTOTO ABIIEPHO IPEANPHATHE €A BKAFOTEHH B KOHCOAMAMPAHHA OTHET
33 (PMHAHCOBOTO CHCTOAHFE [0 TAXHATA CIPABEAANRA CTOMHOCT, KOSTO CAYAKH KAaTO 6232 34 [OCACABAIIO
OIeHsBaHe B CBOTBETCTBHE CBC CUETOBOAHATA ITOAMTHEKA Ha I'pymmara. Peryraruara ce IPH3HaBa CAEA
OIpeACAHE HA BCHYUKH PASTPAHHYHMH HEMATEPHAAHHM AKTHBH ¥ MPEACTABAABA LPERMINEHHETO HA
LIeHATA HA TTPHAOOGHBANE HAA CHPABEAAMBATA CIOHHOCT HA AeA2 Ha ['pyraTa B pasrpaHHTHMMTC HETHM
AKTHBH HA TPUAODHBAHOTO APYKECTBOTO KDbM AATATA Ha TpuAoOmsane. Bcaxo npepminaesme Ha
PASTPAHMHEMHTE HETHM AKTHBH HaA LHATA Ha TpuAobmBame ce npusHasa B neuasbata HAK 3arybata

Heno CPCACTBCHO CACA HpI’IAOGI’IB aHETO.

HPOMCHI/I B CUETOBOAHATA IMIOAMTHKA

B'IJSHPHBTR'[’?. CUYETOBOAHA [TOAMTHKR € TIOCACAOBATCAHA C anAaraHaTa Ipes HpﬁAKOAI-IaTa TOAJHA.

Tekyrou u HETEKYINH AKTHRH
AxTuB ce xaacH(pHINPA KATO TEKYL KOTATO OTTOBAPA Ha HAKOH OT CACAHHTE KPHTEDHI:
®  OuAKBA AA PEAAM3MPA AKTHBA MAH BHIHAMEPSBA AL TO ITPOAAAC HAH yIOTPeGH B CBOS HOPMAACH
OTIEPATHBEH LIHKDbA;
*  ABPKH AKTHBA IIPEAMMHG C LIEA ThPTYBAHE;
*  OuAKBA AA PCAAMBHPA AKTHBA B PAMKHUTE HA ABAHAAECET MECEIA CACA KPAA Ha OTHETHHA TTEPHOA;
HMAH
® AKIMBLT € TIAPM MAM NAPHYHM CKBHBAACHTH (CHTAACHO AePUHHIMATA HA MCOO 7), ocsen ako
34 aKTHBA HAMa OIpaHHueHMe Aa O'bAe PASMEHSH MAM M3IIOA3BAH 32 YPEXMAAHE Ha ITACHB B
IIPOABANKEHHE Hal-MAAKO HA ABAHAAECET MECELA CAEA KPAsd HA OTUETHHA ITEPHOA.
AKTHB e KAaCHDUIIHPa KATO HETEKYLL, 4KO He OTTOBApS HA KPUTEPUHTE 32 KAACHPUIIMPAHE KATO TEKYLLL.

HMmoTH, MATTHHY H ChOPbIKEHHA

AKTHBH Ce OTUHTZT Ka10O VIMOTH, MAIIMHH 1 CHOPDKEHHA, KOTATO OTTORAPAT Ha kpiriepumre Ha MCC 16
32 IPHIMABAIIE W HMAT LICHA Ha NpHAcOMBane pasia nax mo-Bucoka o1 700.00 AB. AKTHBHTE, KOMTO HMAT
leHa HA NMPUAODHBALE IIO-HMCKA OT NOCOYEHATA C& OTYMTAT KATO TEKYIIM PA3XOAM 32 HIEPHOAL HA
npHAODUBAHE B CHOTBETCTBHE C OAODPEHATAa CHUETOBOAHA IIOAMTHKA, Bcekd HMMOT, wmammne M
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CHLOPBIKEHHE C& OUEHNBA IIPH IPHACGHBAHETO MY ITO FleHa Ha HPHACDHBAHE OTIPEACACHA B CHOTBETCTBIE
¢ manckpanuara ga MCC 16.

[pyirara e npueAa Aa OTYHTA BCAKA mO3unuEA Ha MIMoTHTE, MAITHMHHTE M CHOPHKEHUATA B CHOTBETCTBHE C
MCC 16 1o nema ma MpHAOGHBAHE HAMAAEHA C HATPYIAHATA AMOPTH3ALMA H HATPYMaHA 3aryba OT
oDealleHKA.

[TocAeABarH PA3XOAM CBBP3AHH C OTAGAEH HMOT, MANIMHA M ChOPLKEHHE CC OTYHTAT B yBEAMYEHHE HA
fanaHCOBaTA CTOMHOCT Ha AKTHUEA, aKO € CITASeH IPHMHIIMIA Ha IIPH3HABAHE OIIPEACACH B MCC16.
Pa3XoAHTE 3a TEKYIIOTO OOCAYKBAHE HA MMOTH, MAIIMHH WM CHOPBMEHHA Ce OTYHTAT B nedasba HAH
3aryba B MOMEHTA HA M3BBPIIBAHETO HM.

BaaancopaTa CroffHOCT HA AAAEH HMOT, MAIIIHA H ChOPLHEHHAE C& OTIIHCBA:

-IIpH npoAakba Ha AKTHBA;

HMAHM

-KOTATO HE CE OYAKBAT HMKAKBHM APYIH HKOHOMMYECKH H3ITOAM OT HM3MOA3BAHETO HA AKIMBA MAH LIPH
0cRODOKAABAIIC OT AKTHEL,;

IleganBata wam 3aryBata, BH3HMKBAINA OT OTIHCBAHETO HA MMOT, MAIIMAA M CHOPBHKEHNE C& BRAIOUBAT B
B mewasfarTa MAH 3aIy0aTa, KOTATO AKTHBBT C¢ OTIHINE, OCBEH aKO MCC 17 ne H3mCKBa APYTO IIPH
npopaxba u obparen ansunr. [lewasbure nAn 3arybHTe, BBHIHUKBAIM PH OTIHCBAHE HA HMOT, MAITHHA
HAM CHODBIKCHHE CE ONPEASAAT KATO PA3AHKA MENKAY HETHHTE HOCTHITACHHA OT npoaakGaTa, aKO HMA
(AKMBA 11 BAAAHCOBATA CTORHOCT Ha akTHBa. Te fie ce KaacubHIIPAT KATO IPHXOA/ PasKoA.

Korato B X0Aa Ha O0HYaMHATA CH ACHHOCT IPEANPHEATHETO DPYTHHHO IPOAABA AKTHBM HA HMOTH,
MAIlIMHA W CHOPBKEHHA, KOMTO € ADPKAAO 32 OTAABAHE IIOA HAeM, IPeXBBPAA TE3U AKTHBH B
MATEPHAAHMTE 3ATACH IO TAXHATA HaAaHCOBA CIOMHOCT, KOTATO ITPECTAHAT Al GBAAT OTAABAHM TTOA HACM
M CTAHAT ABpAHM 32 upoaakba. ocTenaenusra ot npoAarkbaTa Ha TAKHBA AKTHBM CE LIPH3HABAT KATO
upuxoan B crorsetcteie ¢ MCC 18 lpuxoan. MC®QO 5 me ce mprAara, KOraTo akTHBH, ABDMAHM 33
uposwxba B 0B MUAITHAS XOA Ha ACHHOCTTA, BBAAT IPEXBLPACHH KM MATEPHAAHHM 3AITACIL

IMoTHTe, MALIMHATE M CHOPBHKCHHATA CE AMOPTHIUPAT IO AMHEHHHA METOA 32 IIEPHOAA H2 OHUAKBAHIA
ICAe3eH KHBOT.

OcraTbeHaTa CTOHHOCT U [IOASIHHAT KHBOT Ha AKTHB & ITPEPASTAEHKAAT P IIPHMKAIOYBAHETO HA BCAKA
hbuHAHCOBA TOAMHA M AKO OYAKBAHMATA CE PABAINABAT OT IPEAHLIHHTE IPUDAM3HTEAHH OLIEHKH,
LIPOMCHMTE €& OTYHTAT KATO IMPOMAHA B CICTOBOAHHTE NPHOAUZHTEAHH OLEHKM B CLOTBETCTBHE C MCC
8 CueToBOAHA IOAHTHKA, IPOMEHH B CHETOBOAHKTE NPHOAHSHUTEARH OIECHKY H IPELTKH.

AMOPTH3ALMATA 3aM0YBA OT MOMEHTA, B KOHTO MMOTHTE, MALIMHATE M CHOPBHEHUATA €4 HAAMIHI B
[OPeAIPHMATHETO, HA MACTOTO M B CBCTOAHHETO, HeoBXOAMMY 34 EKCITAOATAIMATA MM II0 HaYMHA
MPEABHAEH OT PBKOBOACIBOTO. AMOPTH3ALMATE HA AKTHMBHTE CE IIPEYCTAHOBABABA Ha TIO PAHHATA OT ARETE
AATH:

-AATATA, HA KOALO CA KAACH(DHIMPAHE KaTO ABPIKALH 34 nposakba cpraacao MCOO 5.

-AATATA HA OTIIHMCRAHE HA aKTHBHTE.

AMOPTH3ALINATA HE Ce TPEYCTAHOBABA B IEPHOAH HA [IPECTOM HAH H3BAKAAHE OT AKTHBHA yrorpeda.

(:p(iAHHHT ITOAE3ECH KHBOT B 'OAMHHM 3a OCHOBHHTC I‘PYHH A’]JAI‘O‘I'P‘AI:.IHH h'[aTCpI/IaAHI’I AKTHBH, € KaKTO
CACABQ!

T'pyna T'oanan
Crpaan _ ot 18 A0 40 roaunu
Marmanm, cxopeKeHH 1 0DOPyABAHE or 1 a0 14 roamnHH
TpaHcoopTHM cpeacTa oT 2 A0 6 TOAMHH
CTOmAHCKY MHBEHTAP ot 0,5 po 10 roansn
Komnrorpn Ot 1 A0 3,5 roauHHR
Apyra akrmpH ot 1,6 A0 5 roapHMN

OGesnenka na FIMOTH, MANTHHN M ChOPhAKEANA
C’bl"A‘flCHO HM3UCKBAHHATA Ha MCC36 KbM Kpaﬂ Ha OTYETHHHA HEprIOA cc HpﬂBH HPCHCHI{R AdAT
C'I)HJ:ECTBYBGLT HMHAHKAIIHM, Y¢ CTOI‘/‘IHOCTTZ. Ha AAACH AKTHB OT MMOTI/ITC, MAITTHHKTE 11 C’I)OP'TJ}KCHI/IHTH [
obcarenena, B cAyuail Ha TakMBa HHAMKAIUMM Ce& M3YHCANBA BL3CTAHOBHMATA CTOMHOCT Ha aKIMBA 1 Ce
onpeAeAs sarybara oT obesrenka.
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HMupecTHNHOHEE HMOTR

Karto uppecturmommm mvoti cbraaceo MCC 40 ¢ oTYHTAT 3eMH H /MAH CTPasH, H/HAM 9aCTH OT
CIPAAM, KOUTO C& ABPMQT HO-CKOPO € IieA IIOAyYaBAHE HA NPHXOAM OT HAEM HMAHM 33 YBEAMUABAHC
CTOMHOCTTA HA KATTHTAAZ HAH 32 ABere. MIMot, Ko#To ce Marpmkaa WAM paspaborsa 3a BBAcIIC
HM3IIOA3BAHE KATO MHBECTUIIMOHEH MMOT CBINO C& OTYHTA KaTO MHBECTHIIHOHEH HMOT.
JHBeCTHLIHOHEH MMOT C€ I[IPH3HABA KATO AKTMB CAMO KOTATO € BEPOATHO EbACIIHATE MKOHOMHYECKH
H3TOAH, IPEIIMCBAHHE My Ad CE IOAYYAT B HPEAIPHATHETO M IEHATA My HA NpHACOHMBAHE MOME AR CE
OITEHH AOCTOBEPHO.
TIpesBBPAAHHA OT MAM KbM HHBECTHIHNOHEH HMOT C€ TPAaBAT, CAMO KOTATO HMA MpONMANA B
M3MOASBAHETO, AOKA3AHA dpes:
¢  aarouBaHe Ha IIOA3BAHE OT CIPaHA Ha CODCTBEHUKA - 32 TIPEXBBPAAHE OT HHBECTHLMOHEH NMOT B
MTOASBAH OT COBCTEEHMKA MMOT;
® zanowBade Ha paspaboTBaHe C IeA npoaxba - 32 IPEXBBPAAHE OT HHBCCTHMLIMOHEH HMOT B
MATEPHAAHH 3AITACH;
®  pail HA ITOA3BAHETO OT COBCTBEHHKA - 32 MPEXBBPAAHE OT MOA3BAH OT cOBCTBEHEKA MMOT B
MHBECTHIMOHEH MMOT;
HAM
*  3arOuBaHE HA OTEPATMBEH AH3NMHT KbM APYTA CTPAHA - 32 NPEXBLPAAHE OT MATEPHAACH 32ITac B
HHBECTHIMOHEH HMOT;

HMupecTMiMOHHUTE UMOTH CE OICHABAT ITHPBOHAMAAHO IIO ITeHA HA nprAOOUBAHE, KOATO BKAIOWBA U
PAIKOAMTE TTO CASAKATA 34 IIPHAODHBAHE CHTAACHO MCCA40.

CAeA [bPBOHAYAAHOTO NPASHABAHE MHBECTATIMOHHHTE MMOTH CE OTIHTAT IT0 MOACAZ Ha NEHaTa 2
npusobnsare. OuensBaT ce M0 LiCHA Ha nprACBHBARE HAMAAEHA C BCHYKM HATPYIAHH aMODTH3AIINN H
sarybu ot obestenxa. CAeA MHPBOHAMAAHOTO NPH3HABAHE WHBECTHUMOHHHMTE MMOTH Ce ONEeHABAT B
cvorsercrere ¢ uancxkpannsra ma MCC16 3a Toam Moaea.

MuBecTUMOBHENTE IMOTH €€ OTIIHCBAT, [IPH OCBOOOMKAABAHE /mpoaaxba HAM ITPH BCTBIBAHE BLB
buHAHCOB AH3HET/ WAM KOTATO TPAMHO CE H3BAAAT OT ynotpeba u OT TAXHOTO ocBoDOKAABHE HC CE
OUAKBA HHKAKBA BBAEIIA MKOHOMHYECKA Maroaa. [lpw ompeaeasne Ha AaTara Ha ocsobomAaBane 3a
MHBECTHITHOHEH BMOT ce TpraaraT kpurepruTe Bes MCCL8 3a mpusHapase Ha TPUXOA OT poaakba 1a
CTOXH HAM CE€ B3eMa IIOA BHHMAHWE CHOTBETHOTO VKA3AHME B AOIIBAHEHHETO KbM MCC18, MCC17 ce
TpHAArA [IpH OCBODOIKAABAHE YPe3 BCTRIBAHE BHB PUHAHCOB AHIHHT HAM IPH npoaaxba ¢ obparen
AH3HI.

[TeuaaBirre u sarybrrre oT H3BLKAAHE OT ymorpeda Ham oCBODOMKAABAHE OT MHBECTHLIMOHEH HMMOT, Ce
OITPEACART KATO PA3AMKA MEKAY HETHHTE TIOCTBIACHHA OT OCBODOMKAABAHETO ¥ DAARHCOBATA CyMa HA
AXTHER U Ce NPH3HABAT B Hewasbata HAH 3arybaTa 3a JIEPHOAA HA HM3BAKAAHE OT yrorpedba HAH
ocsoBmkaasare, ocser ako MCC17 He n3sncksa APYro IIpH IPoAaxOa ¢ 0OpaTeH AM3HHT.

QOGeseNKa HA HHBECTUITHOHHA UMOTH
Crraacuo wasmckpagmara wa MCC36 xpM Kkpas Ha OTYETHHS TEPHOA €& TPABH [IPELCHKA AAHM
CHITIECTBYBAT MHAHKALMM, Y€ CTOHHOCTTA HA HHBCCTHMLIMOHHHTE HMOTH € obesterena. B cayuait Ha
TAKMBA MHAMKAIMY CE H3YHCARBA Bb3CTAHOBHMATA CTORHOCT HA MHBECTHITHOHHHTE MMOTH H CE OLIPEACAS
sarybara or obesnenka.

Hemareprnasan aKTUBU

I'pyrata OTYHTA PASTPAHHSIMUTE HETAPHYHE aKTHAN Ges chusuecka CYOCTAHIINS KATO HEMATEPMANHH
AKTEBH, KOTATO OTIOBAPAT Ha OLPEACACHAETO Ha HEMATEPHAACH AKTHB M KPHTCPHHTE 32 TIPH3HABAHE
popmyanparn 8 MCC 38.

HeMaTEpHAACH AKTHE Ce IPH3HABA, AKG € BEPOATHO, Y€ IPEATIPHATHETO IIE IOAYIN OUaKBaHHTe OhACIIH
FKOHOMITIECKH [IOASH, KOHTO Ca CBBO3AHV C aKTHB M CTOMHOCTTA Ha AKTHBA MOKe A2 ObAe OmpeAeAeHa
HAACHKAHO.

T[TLPBOHZYAARO TEMATEPHAAHHTE AKTHBH CE OT4HTAT 11O IEHA HA IPMACDHBAHE.

[leHaTa Ha IPUACOHBANE Ha OTAGAHO HPHAODHT HEMATEPHAACH AKTHB CE OHPEAEAA CBTAACHO MCC38 u
BEAIOHYBA:
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TIOKYTTHATA TI€HA, BHOCHMTE MHTA M HEBB3CTAHOBUMHTE AAHBIE BBPXY IIOKYITKATA, THPTOBCKHTE OTCTHIKH
i Pa0ATH Ce MIPHCIAAT;

H

-BCAKAKBH CBBP3ANH PAXOAHR 34 IIOATOTOBKATA HA AKTHEA 32 HETOBOTO OYaKBAHO M3IIOA3BAHE.

Llenara Ha NPMACOMBAHE HA HEMATEPHAAEH AKTHB IPHACGHT B 3aMIHA C HEAPHIEH AKTHE CE H3MEDBA 110
CIIPABEAAMBA CTOMHOCT, OCBEH AKO:

-PasMCHHAT2 ACHHOCT HAM2 THPIOBCKA ChIIIHOCT;

HAH

~CTIPABEAAMBATA CTOMHOCT HHTO HA IOAYIEHHA AKTHE, HUTO HA AAACHYSL AKTHB, MOMKE Ad Opae MaMepeHa
HAAZKAHO.

UpraobuTust akIims ce M3MEPBa I10 TO3Y HAMHMH, ACPH 4KO TPEAIPUATHETO He MOMe He3202BHO AR
OTHHINE AGACHHA AKTHE. AKO IPUACOHTHAT 2KTHB HE € OLIEHEH 110 CTIPABEAABA CTOTIHOCT, HEroBaTa 1eHa
Ha IpHACSHBAKE Ce H3MEPBA IO BaAAHCOBATA CTOHHOCT HA AAACHMS aKTHB,

[lenara Ha TpHAOBUBAHE HA BHTPEINHOCD3ARAEH HEMATEPHAACH AKTHE CBLAACHO MCC38 e merosara
ceBecTORBOCT BRAIOYBAIIIA CYMATA HA PA3XOAHNTE, HATIPABEHM OT AATATA, HA KOATO HEMATEPIAAHIAT AKTHE
€ OITOBOPHA 32 ITHPBH VBT HA KPUTEPHHTE 32 [IPH3HABAHE.

HemarepmasnuTe aKTMBH C€ OTUHTAT CAEA npHACOHBANETO IO IleHa HA npuAoOHMBaHe HaMaseHa C
HATPYIIAHATA AMOPTHU3ALMI H HATPYIIAHM 3arybu oT obesrrenka.

pyTaTa OLEHABA AAAM TIOACSHHAT AHMBOT HA HEMATEPHAACH AKTHB € OrPAHHMCH MAM HEOTPATTHHICI 11 KO
¢ OIpaiMdeH, NPOABAKHTCAHOCITA HA, HAH Opos Ha IIPOM3BOACTBEHHMTE HAM CXOAHM EAMHHIN,
CHETABAABALLLH TO3M [IOAE3EH KMBOT.

HemaTepHaseH aKIHB Ce PA3TACHKAA, KATO MMAIL HEOTPAHHMHYEH IOAE3EH MMBOT KOIATO, HA GazaTa Ha
AHAAH3 Ha ChOTBETHNTE (DaKTOPH, HE CBIIECTBYBA IPEABHANMO OIPAHHHEHHME 32 NIEPHOAQ, [Pe3 KOHTO CE
OUAKBA AKTHBBT Ad TEHEPHPA HETHH IAPWYHH TOTOLHM 32 ITPEATIPHATHETO.

HemaTepuasnuTe AKTHBH C OTPAHHYMEH TTOAE3EH JKUBOT C& AMOPTHSHPAT, 4 HEMATCPHAAHMTE AKTHBH C
HEOTPAHMHCH [IOAE3EH HHBOT HE Ce aMOPTH3HPAT.

HenmzarepHaAHATe aKTHEM KOWTO HOAAEXKAT HA aMOPTH3ALNSA C& aMOPTHSHPAT IO AMHCHHHA METOA 32
CPOKA Ha OIPEACACHIA TOAE3EH KHUBOT.

AMOPTH3AIIHTA 32IOBA, KOTATO AKTHEDT € HA PA3HOAOMKEHHE 32 [IOASBAHE, T.C. KOTZTO TOH € Ha MACTOTO
11 B CHCIOSHHETO, HeODXOAUMO 33 CTOCOBHOCTTA My AA PADOTH ITO HAYMWH, OMAKBAH OT PLKOBOACTEOTO.
AMOPTHSALKMATA C& TPEKPATABA HA [10-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT ¢ KAACHHITHPAH KATO ADMKAH 32 npoAmKOa (MAH BKAIOMEH B IPymaTa 3a
ocBoBomAARAIE, KOATO € ABDIKAIA 38 npoAa)KGa) & ceoteercTeie ¢ MCPO 5

H

- ABTATA, HA KOATO AKTHBEBT € OTITHCAH,

CPCAHHSAT TIOAE3EH JKHBOT B TOAMHM 34 OCHOBHHTE IPYIH  AMOPTHSMPYEMH HEMATEDHAAHM aKTHDH, C
KAKTO CACABAL:

B I'pyna ' Toaunn
Codoryep 2
AHI_ICHSH H ,:_\pYI‘H HpaBﬂ HA IIOA3BAHE 7
Apyrn HeMaATEPHAAHM aKTHBH 7

Ode3smenKa Ha HCMATEPHAAHE ABATOTPANHY AKTHBHA
Crraacuo mamckBagmara ma MCC36 wpM kpan Ha OTYETHHMA TEPHOA Ce LPABH HPEIEHKA AlAK
CLINECTBYBAT MHAMKALIAN, Y€ CTOHHOCTTA HA HEMATEPHAAHMTE ABATOTPAHHH AKTUBH € obesrenena. B
CAyHail HA TAKHBA MHAMKALLKE C€ HIUHCASBA BL3CTAHOBMMATA CTOMHOCT HA AKTMBHTE H CE ONPEACAA
3ary0aTa OT 0De3lIeHKA.

DuEaHCOBA AKTHBH
I'pynara npuaara MCC32 n MCC39 npu oTamrane Ha (pHHAHCOBH aKTHBH.
DuHAKCOB AKTHE € BCEKH AKTHB KOMATO &
-MIAPHYHE CPeACTRA;
- HCTPYMEHT Ha CODCTREHH KATHTAA HA APYIO IPEATPHATAE;
~AOTOBOPHO ITPABO!
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® A2 Ce HOAYYAT IAPUHHI CPEACTBA FIAHM APYT (PHHAHCOB AKTHB OT APYIO HPEATIPHATHE,
HAH
® A2 ce pasMeHAT PHEAHCOBH AKTHBH WAM (DUHANCOBH [ACHBH C ADYIO HPCAUPHATHE IPH
YCAOBHA, KOMTO €4 MOTEHUMAAHO OAATONPUATHH 32 IPEALIPHUATHETO;
-AOIOBOD KOHTO Lie ObAe HAM MOMKe Aa ObAE YPEAEH B cobcTBeHr MHCTPYMEHTH Ha cobCTREHM KammTas
HA EMITCHTA H €
®  HCACDHBATHE, 33 KOHTO MPEATIPHATHETO € HAM MOMKE Ad BbAE 3AABAKEHO Ad TIOAYHM IPOMEHAHS
Bpoit OT HHCTPYMEHTH Ha CODCTBEHMI KALIHTAA HA TPEATIPHATHETO;
HAH
¢ AepHBATHB, KOMTO Ie Obae WAM MOMe Aa Obae ypeAeH 4Upes pPasMiHA Ha dukcHpaHa cyMa
HAPUHHHE CPEACTBA HAH APYr (DHHAHCOB 4KTHB 33 dpukcupan bpoi OT COBCTBEHMTE KATTMTAAOBH
MHCTPYMEHTH HA HPCALIPHATHETO. 3a Tasd LeA HMHCTPYMEHTHTE Ha CODCTBEHHA KAITHTAA HA
[PEAUPUATHETO HE BRAIOHUBAT YHPAKHACMH (PHHAHCOBH MHCTPYMEHTH, KAACHU(DHIIHPATH KaTO
HIICTPYMEHTH Ha COOCIBCHHSA KATTMTAA, KOMTO HAAATAT HA NPCAUPUATHETO 32ADAMKEHIETO AA
IPEAOCTABH Ha APYTa CTP&HA MPOMOPLHOHAAEH ASA OT HETHATE AKTHBI Ha HPEAIPHATHETO CAMO
NDH AMKBHAAITHS, MAM HHCTPYMEHTH, KOHMTO Ca AOTOBOPH 32 BBABITIO TIOAySaBaHe HAHM
OPEAOCTABAHE HA HHCTPYMEHTH Ha cOBCTBEHMA KAlLIUTAA Ha TPEAIIPHATHETO.

OHHAHCOBHTE MHBCTPYMEHTH-AKTHBH CC KAACHHDHIMPAT B CAGAHHTE KATETOPHM CBIAACHO HIHCKBAHHATA
ma MCC 39:
o  DUHANCOBM AKTHBH, GTIHTAHM TIO CIPABEAAMRA CTOHHOCT B neaaabaTa MAH saryDaTa
- ABDIKAH 32 THPTYBAHE (PHHAHCOB AKTHE
- OmpeAgAeH TIPH IIBPBOHAYAAHOTO My HNPH3HABAHE OT MPCAUPHATHETO 32 OTHMTAHE ITO
CHPABEAAMBA CTOHHOCT B Meuaabara HAH sarybara.
o  [IHBECTHIINM ABPHAHMA AQ MTAAEK
¢ Kpeanru o BreMamus
o DUHAHCOBH AKTMBIM Ha PAMOAOKEHHE 32 IpoAKDa.
I'pynara rrpusHapa PUHAHCOB AKTHB HAM (pHHAHCOB TTACHB B OTHETA 32 (PHHAHCOBOTO CHCTOAHHE, KOTATO
M CAMO KOTATO TIPEANIPHATHETO CTABA CTPAHA [0 AOTOBOPHUTE YCAOBHA HA MHCTPYMEHTA.

pr H'bPBOH?l"IﬂAI—IOTO CH leI’IZSHﬂ.BaHe CbI’IHaHCOBI’IT{‘, AKTHBH Ce OTYHTAT 10 CIIPaBCAAMBATA HM
C'I’OﬁIIOCT, IIATOC B CAY"—IHﬁ Ha CbI{[HELHCOBI’I AKTHBH, KOMTO HE C& OTIHUTAT IIO CHPELBCAAI/IBﬁ CTOMHOCT B
IIC‘-I?IA6HTH HAH 321I'Y621Tﬂ, pasxoAmTe 110 CACAKATA, KOMTO CE€ OTHACAT IIPAKO KHM HPI’IAO6MB£1H€TO HAM
H3IAABAHETO Ha CPI/IHHHCOBI/IH AKTHB.

CAeA IBPBOHAYAAHOTO IPUSHABAHE TPEATIPHATHETO OLEHABA hUHAHCOBHUTE AKTHBH KAKTO CAEABA:

s [lo czpaseasrBa CTORHOCT
- PHHAHCOBY AKTHBH, OTYHTAHM IO CHPABCAAMBA CTOHMHOCT B Ie9MaADaTa HAH 3ATy0ATS;
- (bHHAHCOBY AKTHMBH HA PASTIOAOKEHHE 32 mpoaamba;
C M3KAIOMEHHE HA MEBECTHITHH B MECTPYMEHTH Ha CODCTBEHMA KAIINTAA, KOMTO HAMAT KOTHP2HA Ma3apHa
LCHA HA AKTHBEH Ia3ap M YHMATO CHPABEAAMBA CTOHHOCT HE MOME A4 CE& ONEHH HAACKAHO, KAKTO I
ACPUBATHBH, KOATO ca OOBDP3aHF C HEKOTHPAHH HMHCTPYMEHTH Ha coBCcTBEHHA KATIUTAA UAK TpabBa Aa
Ce YPEART Upes MPEXBLPASHETO Ha TAKMBA HEKOTHPAHM MHCTPYMEHTH Ha CODCTBEHNA KATIHTAA, KOHTO CC
OUEHSBAT IO LIeHA HA IPHACDHBaHE

¢ [lo amoprusupara CTOMHOCT € H3IOA3BAHETO Ha METOAA HA epEKTHBHHA AMXBEH LHPOLCHT
~KPEAMTH M BIEMAHMS,;
~MHBECTHIHIH, ADPHAHH AQ TAAEHK,

TMTeuaaBy 1 3ary0H OT (PUMHAHCOBH AKTHBH
o  TlewarGu u 3ary6H, KOUTO BFB3HUKBAT OT MPOMAHATA Ha CHPABEAANBATA CTOMHOCT Ha (hHHAHCOBH
AKTHBH Ce MPM3HABAT KAKTO CACABA! o
1lewanba mam 3aryba OoT hHHANCOB AKTHB MAM (DHHAHCOB IIACHB, KAACH(PUIIMPAH KATO OT4HTAH 110
CLPABEAAMBA CTOMIOCT B 1redaabaTa uAK 3arybara, ce IPHIHABA B OTYETA 33 AOKOAMTE.
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Tleuanbata mam sarybaTa OT HAAMYEH 33 MPoAakOA (DUHAHCOB AKTHB Ce NMPHIHABA B APYT BeeoDXBaTeH
AOXOA, € M3KAIOueHMe Ha sarybute o1 obesuerka u medasbure u sarybure oT 0OMEHHHTE KypCoBe AC
MOMEH T2 Ha OTIIHCBAHE Ha q)I’IHﬂ.HCOBHﬂ AKTHB. 13 TO3H MOMEHT HH.TPYHHHH.TR Hequ6ﬁTa HMAX 3ary6aTa,
NpH3HATA IPEAR B APYT BCeOBXBATEH AOXOA, C& HPexAaCH(HITHPA OT COBCTBEH KAIMTAA B ITETaADATA HAH
3aryfaTa KATO KOPEKHHA OT TPEKAaCHDIKATIHL.

- AI’IXBHT‘E{, KOATO C& M3IYMCAABA C H3II0A3BAHC HA METOAZ HA e¢€}€TI’IBHI’IH AHNXBEH HPOHCHT, cc
HPI/I3HH.BFI. B OTHYETA 34 AODKXOANUTE.

. AHBI’IAEHTI/ITC QT I/II'ICTPYM.CHTI’[ HAa CcODCTBEHMA KalIMTaA Ha pﬂSHOAO}KBHI’IE 34 HPOAﬂH{6ﬂ ce
HPI’ISHﬁBﬂT B OTUCTA 34 AOXQAUTE, KOTATO CC YCTAHOBM HpaBOTO Ha HPGAHPHH’TPIE’I‘O Al TOAYHH
ITAAIITARE.

e 32 (bUHAHCOBMTE AKTHEM, KOHTO Ce OTHHTAT IO AMOPTH3HMPAHA CTOHHOCT, LeYarbata MAK
sarybaTa OT AKTHBA Ce TIPH3HABA B OTYETA 33 AOXOAHMTE, KOTaTO (DMHAHCOBMAL AKTHB HMAH
dpPIHa}ICOBI/IHT ITACHB C€ OTYIMCBA HAH OGCSHeHﬂBa H ‘{PES HPOHCCB. Ha ﬂNIOpTHSPIPﬂHﬁ.

I'pymara oTrucsa ¢PUHAHCOB AKTHB, KOTATO:
*  AOIOBOPHHTE [IPABa BHPXY HAPHHTHHTE HOTOLH OT (DHHAHCOBHA AKTHB CA H3TEKAH;
HAH
*  npexsbpafd (PHHAHCOBHA AKTHE, KOTATO €2 NPEXBFLPACHHM ACTOBOPHHTE [IPaBa 32 MOAYIABAE Ha
HAPHHH TOTOIH OT (DHHAHCOBMA AKTHE HAM €2 3A1[a3CHH AOTOBOPHIUTE IIPaBA 32 IIOAYHABALE HA
HAPUIHMTE TTOTOIH OT PHHAHCOBUA aKTHB, HO € [OCTO AOTOBOPHO 32ABAEHHE 32 TIAALIAHE HA
I2pHYHF TOTOIH HA CAWH HAHM [IOBeYe MOAYIATEAH B CHIOPAasyMEHNE 1 TparcepBT OTTOBAPA HA
ycAoBMATA 3a oTHcBane cvraacao MCC 39.
VCAGBHAH 33 OTIIHCBAHE:
Korato MpeANpHATHETO TPexXBBpAM (DUHAHCOB AKTHB TO OLCHABA CTEMEHTA, AOC KOATO WIE 3AMA3H
PHCKOBETE T TIOASHTE OT coBeTBeHOCTTa PRy DHMHAHCORHA AKTHE!
®  4KO MPEANpPHATHETO IPEXBBPAM B 3SHAYMIEAHA CTENEH BCHYKH DHCKOBE M IIOASH  OT
COBCTBEHOCTTA BBDPXY (DMHAHCOBHA AKTHB, LIPEAUPHATHETO OTIHCBA pUHAHCORHMA AKTHE U
IPH3HABA OTAEAHO KATO AKTHBM WMAM HACHBH BCHYKH IPABA I 3IABANCHMUA, CHIAAEHH HAIL
zanaseHy IPH TpaHcdepa;
®  2KO NIPEANPHATHETO 3aiIa3H b 3HAYMTEAHA CTENEH BCHYKH PHCKOBE H MOA3HM OT coboTBenocTTa
BBPXy (PUHAHCOBHSA AKTHE, IPEATIPUATHETO TTPOABAIKABA Ad IPHIHABA (pHHAHCOBHA AKTHE;
®  2KO TIPEANPHATHETO HHIO MPEXBBPASL, HUTO 3al/a3Ba B 3HAYMTEAHA CTCIEH BCHYKH PHCKOBE M
[0A3H OT cOBCTBEHOCTTA BBPXY (PUHATCOBHS 1KTUEB, IPEAIIPUATHETO OITPEACASA AAAH € 3ALA3NAD
KOHTPOA BbPXY (pHHAHCOBHA aKKTUB. B TO3M cAyHaii:
-AKO OPEAIIPHATHETO HE € 3aMA3MAD KOHTPOA, TO OTIIHCBEA pHMHAHCOBHA AKTHB M TPH3HABA
OTACAHO KATO AKTHBH HAM IIACHBH BCHYKH MPABA M 3aABANKEHHA, Ch3AAACHH TpH Tpancdepa.
-AKO [IPEANPHATHETO € 3AITAZHAO KOHTPOA, TO IMPOABAMKABA Ad IIPHIHABA (PHHAHCOBMA AKTHB AQ
CTCHEHTA HA MPOABAMKABAIIIOTO MY YIACTHE BbB pHHAHCOBHA AKTUE.

[Tpw oTmicBaHeTo HA PUHAHCOBMA AKTHB PASAHMKATA MEMNAY:

a) HerosaTa DAAAHCOBA CTOHHOCT; W

6) cyMaTa HA [TOAYYEHOTO BBLIHAIPAKAEHHE (BKAIOWBALIO BCHYKH ITOAYYEHH HOBH AKTHBH, MUHYC
BCHUKH TIO€TH HOBM ITACHBM), M BCHYKH HATPYMAHM MeuaAbm MAM 3aryOM, KOMTO A OHAHM NIPH3HATH
AHPEKTHO B CODCTBEHHA KAIIMTAA C& TPM3HABA B OTHETA 32 AOXOAHTE.

Obestenra 1 HecHOHPaeMOCT Ha (DHHAHCOBH AKTHUBH

['pymaTa IPELEHABA KHM KPAfl HA BCCKH OTYCTEH IEPHMOA AAAH €A HAAMIIE ODEKTHBHM AOKASATEACTEA 31
oBesitenKaTa Ha (PHHAHCOB AKTHB HAH Ha TPYIIa OT PMHAHCOBH AKTHBH.

(PHHAHCOB AKTHE WAH TPYA OT (PMHAHCOBH AKTHBH CE CUMTAT 32 ODESLECHEHH U CA BL3HAKHAAH 3aIYOH OT
oBeslieHKa, KOraTo ca HaAMIte ODeKTHBHM AOKAIATEACTBA 32 ODE3ITeHKa, MPOMSXOMAALILY OT EAHO HMAHM
[OBeYe CHOUTHA, KONTO CA HACTBINHAI CAEA ITHPBOHAYAAHOTO IIPHaHABAITe Ha akTHBa (chburme "sary6a")
H KOTZTO TORA CHOUTHE 321702 (MAH cHOMTHS) MM eheKT BBPXY OvYaKBaHuTe OBACITH MAPUYHA LOTOLH
oT (hUHAHCOBUA AKTHB HAM OT TPYIIATA (PHHAHCOBH AKTHBH, KOHTO MOTAT AQ CE ONEHAT HaaewaHo. Mome
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A HC € BLIMOIKHO AR CC MACHTH(HIMPA CAMHHYHO, CAMOCTOATEAHO CBOMTHE, KOETO € NPHIHHIAQ
obesnenkara. [lo-ckopo obesueHKaTa MOME AR € LPHIHHEHA OT koMOHHHPAHHA ¢DEeKT HA HIKOAKO
cLOrTHS.
3arybute, KOMTO C& OYRKBAT B PESYATAT Ha O'bAEIITHTE CcBOMTHA, He3aBHCHMO OT TAXHATA BEPOATHOCT, HE
Cce IIPH3HABAT.

¢  Ofesienxa Ha (PHUHAHCOBH AKTHBH, OTYHTAHY I10 AMOPTHIHMPAHA CTOHHOCT
Ako TMa OBEKTHBHH AOKA3ATEACTBA, HE € Bb3HUKHAAA 34Ty02 0T ODe3lEeHKa OT KPCAUTH H BIEMAHH HAH
O MHBECTHITHH, ABPIKAHH AO IMAAEK, OTIHTAHH 110 AMOPTHU3MpPaHa CTOMHOCT, CyMaTa Ha sarybata ce
OICHARA KATO PASAMKA MEMKAY OAAANCOBATA CTOMHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT Hi OYAKBAHITE
O'bA€ILE IAPHYHK TIOTOIH (C H3KAOUEHHE Ha ObAeIIITE KPEAUTHH 3aIyOH, KOHUTO HE €4 BB3HMKHAALL),
AMCKOHTHP2EH C ITBPBOHAYAAHMSA eDEKTHBEH AMXBCH IIPOLICHT 34 prnamcoBua aKTHE (1.¢. e(hexIHBHIAT
AMXBCH TIPOLEHT, H3YHCACH IIPH [IBPBOHATAAHOTO npusHasane). DasaHcopara CTOHHOCT Ha AKTHBA Ce
HAMAASBA M CYMATA HA 3ATy0ATA CE [IPU3HABA B meuanfaTa HAW saryGara.

o  (OGesuenra Ha QUHAHCOBH AKTHBY, OTIYMTAHH 110 LECHA HA IpHACOHBaHE
Ao MM ODeKTHBHH AOKABATEACTEA, Y€ ¢ BhaHHKHAAL 3aryba or obesileHKa Ha (DHHAHCOB AKTHB OTUHTAH
1o rema Ha npuAobuBane, cymara Ha 3arydara oT obeslleHKka Ce OIEHABA KATO PA3AHMKA MEKAY
HasancoBaTa CTOMHOCT Ha (PMHAHCOBHA  AKTHB M HACTOALIATA CTOHMHOCT HA OYAKBAHMTE O bAEII
HapHHHE TOTOIHN, AHCKOHTHPAHM C TEeKyLUId Ma3apeH IPOLEHT Ha BB3BPLINIAEMOCT 32 HoA0Dexn
prHaBCcoB  AKTHB. 3aryOuTe Ce NPH3HABAT B reaanbara uam sarybata. Takuea 3arybm o1 obesuerka mHe
OAACHKAT HA BhL3CTAHOBABAHE,

o  Obesnenxa Ha PUHAHCOBH AKTUBY HA PASIIOACKEHHE 32 npoaaxda
Koraro ciiaa 8 CIPABEAANBATA CTORHOCT Ha (hMHAHCOB AKTHB HA PA3ITOAOKEHKE 32 IpoAAKDA € IPHEHAT
AHPEKTHO B CODCTBEHMA KarlUTaA M HMa OBERTHBHI AOKA3ATEACTBA, e AKTUBLT e ODesIeHeH,
HATpyNaHATa 3aTy0a, KOATO € IPH3HATA B APYE BceoDXBATEH ACXOA, C& HM3BAKAA OT KAITHTAAL I C€
npusHasa B Heuaabata MAH 3arydaTa AOPH aKO pHHAHCOBHAT AKTHE HE € OTIHCAH.
Cymarta Ha H2TPyMaHaTa 3aryoa, KOATO ce nperAacHHIEpa OT cobeTRer KanuTaa B meuaabarta vAn
sarybara, € PA3AMKATA MCHAY LIEHATA Ha npracOuBaHe (HETHO OT TIOTAINEHHA HA CAABHHUINATL H
AMOPTH3AIUAN) M TEKYLIATA CTIPABCAAHBA CTOMHOCT, MUHYC 3arybata oT obesleHka Ha (PHHAHCOBKA AKTHE,
IIPM3IIATA TIPEAM TOBA B T1€4aADATA MAK sarybara.
3arybu oT 0besnenKa, IIPUSHATH b meuaAbata MAK 3arydara, 33 MEBECTUITHA B HHCTPYMEHT Ha cobcTBeHI
KAITHTAA, KAACH(HIIMPAH KATO HA PASIIOAOMKEHHE 32 npoaakba, He Ce BB3CTAHOBABAT B MedaabaTa HAM
saryoaTa.
3arybu oT obesLenKa, TPU3HATH B IevaabaTa MAK saryDava, 38 ABATOB MHCTPYMEHT, KAACH(HIEPAH KATO
HA PAsIOAOHKEHHE 32 MPoAaKDa, Ce BHICTAHOBABAT, BH3CTAHOBEHATA CyMa CC LIPM3HABA B medaabara mau
sarybara.

IMTapwanu cpeacrBa
[TapuHemrTe CPeACTBA BKAIOYBAT ITAPHYHM CPEACTBA B Opoii n BescpoHuHH AETIOSHTH, CBOTBETHO B AEBA X
BLE BAAYTA,
[JaprasnTe eXBHBAACHTH Ca KPATKOCPOYHH, BUCOKOANKBHAHH MHBECTHIHI, KOUTO €2 ACCHO 0BppIITAEMI
B KOHKPETHH IMAPUHUHE CYMH H CLADPHAT HE3HAUUTEACH PHCK OT MPOMIHA B CTOAHOCTTA HM.

Kpeawrn, THProsckn U APyril B3eMaHMA
KPG,A,I/ITHTG M B3CMAHIATZ Ca I‘IGACPHB&THBHH Cp.'(’IHﬂHCOBPI AKTHBH C Ck)I/IKCI/IpﬁHPI HMAH OHPEAE'.A}IEI\’II’I
LAAIIAHHA, KOMTO HE €& KOTHPAT HA AKTHBEH N3P, C U3KATOYUCHHC Ha:

*  Tesu, KOMTO IPEATIPHATUETO FH3HAMEPABA A2 IIPOAAAE He3abaBHO HAM B GAM3KO DbAelIe, KOUTO
me GbaaT KAACHDMIMPAHN KATO ADBDHAHH 32 TBPIYBaHE I Te3H, KOUTO NPEAIPHATHETO
ONPEAEAR TIPH ITLPBOHAYAAHOTO MPH3HABAHE KATO OTYMTAHM LIO CIPABAAMBA CTOMHOCT B
nesasbara MAM 3aryOaTa;

® Tean, KOMTO [PCAITPHATHETO ONpPEAGAT KATO Ha DPasmosokenme 32 lLpoAaxba mpm
IPROHAYAAHOTO HPUIHABAHE; HAH

®  Tesu, IPH KOWUTO ABPIKATEAAT MOKE AA FIAMA BBSMOKHOCT AA BL3CTAHOBH B 3HAYHTEAHA CTCIEH
LIAAATA CH IIBPBOHAYAAHA MHBECTHIUMSA, C M3KAIOUCHHE Ha CAYHAMTe, MPH KOMTO [PHYMHATA C
BAOIIABAHE HA KPEAMTHOTO KAUECTBO M KOMTO C€ KAACH(HIIMPAT KATO HA PAITIOAGKEHHE 34
npoasaxba.
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Karo KpPeAMTH W B3eMaHHL C€ KAACHMIHIpPAT (PHHAHCOBH AKTHBH BB3HMKHAAHM OT AMPCEKTHO
IPEAOCTABAHE HA CTOKY, YCAYTH, AP HAM MAPHYHH CKBUBAACHTY / THPTOBCKY BIEMAHHA M KPEAHTH/ .
Kpeatriirre ¥ B3EMAHHATA, KOUTO €4 ¢ (PUKCHPAH IAAEHK CC OTIUTAT 1O AMOPTHIMPAHATL 1M CTOMHOCT.
KpeatrTirre i B3eMAHHATA, KOHIO ca 5e3 PHKCHPaH NAAeK Ce OTYHTAT IT0 cebecTOHHOCT.

TIpCATAATEHETE PAIKOAH, KOHTO KACAAT CACABALLN OTHETHH I[EPHOAN €€ IPEACTABAT XATO ARAHCOBO
IPEBEACHH CYMH HA AOCTABYMIIA M C& BKAIOUBAT B THPTOBCKIITE BICMAHTLA.

Aanbuu 34 BH3CTAHOBABAHE
AZHBIIHTE 32 BB3CTAHOBABAHE HE [IPOMSTHYAT OT AOTOBOPHH B3aHMOOTHOTIICHHA, HE Ce kAacHpHIIPAT B
xaTeroprawTe (PMHAHCOBH aKTHBH. Te BRAFOUBAT:
-CymuTe Ha BH3CTAHOBHMITE AAHBLIHM BBPXKY AOXOAA BLB BPB3KA C obaaraemara medasba/AaHbIHATA
3ary5a 32 IEPUOAA M IIAATCHE CYMH 33 TEKYIL, H IIPCAXOACH MEPHOA [IPERHTIIABALILT ABAKHIMIATE CYMH.
~CYMHTE HA AAMHYEH KDCAHT 32 BH3CTALOBABAHE H MPUXBAIIATE CACA KDAK HA OTHCTHMR HEPHOA M TAATE-
FIH CYMM 32 TEKYL 1 TPEAXOACH MTEPHOA HPEBHIIABAIIH AbAKIMITE CyMH 32 APYTH AAHBIIL.
Texyrmrre AANBYHNA AKTHEH 33 TEKYITHA I IPEAXOAHI IEPHOAH CE OLEHABAT IO CYMATZ, KOATO C& OFAKBA
Ad BbAE BHICTAHOBEHA OT AAHBUHUTE OPraHM MPH TPHAAIAHE HA AAHDYIHH CTABKH M AAXBHHE 3aKOHH,
ASHCTBALITE MAH OUAKBAMIH AQ BAS3AT B CHAA K'BM Kpad HA OTHUETHHA IECPHOA.

Marepuasnn 3anacu
I'pymara npraara MCC 2 3a oTqmTane Ha MATEPHAAHHTE SAACH:
Marepuasny sallacy ca AKTHBH:
-ABPFATH 32 TPOAAKD B 0BMHAHHA XOA Ha CTOMAHCKATA AefHOCT /CTOKM, TIPOAYKLHA/ 3
-HAMIPAIIHM CE B IPOIEC HA IPOMABOACTBO 34 TaKaBA npoAzxba /He3aBBPITEHO TPOH3BOACTBO /s
MATEPHAAHI BAINACH, KOHTO CE M3PAXOABAT B MPOM3BOACTBEHHS 1IPOLEC MAHM IIPH TPEAOCTABAHE HA
yCAyTH;/ MATEPHAAH, CYPOBHEN /.
MaTepuaAHBTe 3amACH Ce OMECHABAT IO ITO-HHCKATA OT ceDecTOfHOCTTA WA HETHATA peaArayeMa
CTOMHOCT.
CeBecTofHOCTTA Ha MATEPUAAHMTE 3AIIACH LIPEACTABAABA CyMaTa OT BCHHKM PAa3XOAH L0 3AKYIYBAKETO,
GpepaboTKaTa, KAKTO I APYTH PasXOAN, HANPABEHM BDB BPB3KAa C AOCTARAHETO 1M AQ  CETAILIHOTO
CHOTOAHMIE M MECTONOAKEHHE,
Pasx0AMTE TIO 3AKYIYBAHE HA MATEPHAAHMTE 32IIACH BKAIOUBAT NOKYNHATA LEHA, BHOCHUTE MITTa M APYTH
HEBDICIAHOBHME AAHDIIH, TPAHCIIOPTHHTE PA3XOAH M Ap., KOMTO AMPEKTHO MOTAT AQ CE OTHECAT KDM
ITPHAOGHB2HETO 1A CTORMTE MATEPHAAMTE H JCAYTHTE. TuproeekuTe OTCTBIIKH pabati u Ap. noAobHK
KOMITOHEHTH C€ IIPHCITAAAT MPH OOPEACAAHE HA IIOKYIIHATA CTOMHOCT.
PasxoAnTe 3a OpepaBOTKa BKAFOYBAT IIPEKH DASXOAM M CHCTEMATHHMHO HAMHMCAABAHM TIOCTOAHHH M
[POMEHANBLT OOLIN PA3XOAH, KOMTO C& TIPABAT IIPH npepaloTBaHe HA MATEPHAANTE B TOTOBA HPOAYKIKA.
TipomenauBHTe OOLIM PA3XOAH CE PASIIPEACAAT 34 BCAKA TIPOMIBEACHA EANIIHLA HA Haza Ha PEAATIOTO
M3IIOA3BAKE HA TPOH3BCACTREHHTE MOILIHOCTH.
TocrosarnTe ODIMIM PAIXCAHM CE DASHPEACAAT KBM cefecToMHOCTTa HA TPOAYKLHATA Ha Dasa Ha
HOPMAAHMS KATIAIMTET HA IIPOMSBOACTBEHITE MOIIIHOCTH.
KoAHIecTBOTO OBIIH ITOCTOAHHN PA3XOAH, KOHTO OTTOBAPAT HA PASAHKATA MEKAY HOPMAAHKA KATIAIITET
I AOCTHMIHATHS KATTAITHTET €€ IPHFHABAT 32 PA3X0OAH 32 [IEPHOAA, B KOHTO Te Bb3HWKBAT.
Apyri pasxoAM ce BRAIOYBAT B cebecTORHOCTTA Ha MATEPHAAHITE 3AIACH CAMO AOTOAKOBA, AOKOAKOTO ¢
€A HATIPABEHU BHB BPB3KA € AOBEKAAHETO HA MATEPHAAHHTE 3ATACH AO HACTOAIIOTO #M MECTOIIOAQKEHFIE
H CHLCTOSHIE.
B orpaHmueHn CAYHAH PAIXOAH IO IOASBAHN KPEAWTH, KOHTO €A OIPEACACTIH B MCC 23 Pasxoan mo
32€MH, C& BKAIOYBAT B CITOMHOCTTA Hi MATEPHAAHHTEC 3ATTACH.
PasxoAn, XOMTO He Ce BRAIOYBAT B ceHeCTOHHOCTTA Ha IPOHMIBEACHATL TIPOAYKIIAA M CE NPHIHABAT KATO
[PA3XOAM 32 IIEPHOAA B KOHTO €A BHIHMKHAAN Ca:
~KOAKYECTEA MATEPHAAM, TPYA H ADYTH MPOUIBOACTBEHH PAIXOAN MIEDH HOPMAAHHTE IDAHFIT
-PASXOAY 33 CLEPAHCHHUE B CKAAA
~AAMHHHCTPATHBHI DA3XOAH.
~PAsXOAH MO NPOADKOHTE.
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“AAPHK PAAMIO” AA o A@EK

CebecTOHHGCT TIPH MPEAQCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH C€ TIOA3BAT MATEPHAANM 3allacH, TO Te e
BKAIOUBAT B CeDECTOHHOCTA HA yCAYTHTE. CefecroliHoCTa c¢ CHCTOM [AABHO OT PasXOAMTE 32 TPYA U
APYTHTC DPA3XOAM 33 IEPCOHAAR, 34CT B NPEAOCTABAHETO HA YCAJTATA, BRAFOWHMTEAHO CAYAMHMTEAHTC,
H3ITBAHABAIIM HAA3OPHA AEHHOCT, M CHOTBETHATA YaCT OT obripTe pasxoAn 3a TAX. [PYABT B ApYyTH
PAIROAN, CBBP3AHHN ¢ OPOALKOMTE H ODIMA AAMHHHCTPATHBEH [EPCOHAA, HE Ce BKAIOWBAT, 4 CE
L[PH3HABAT 32 PA3XOAH B [TEPHOAR, B KOMTO CA BB3HHKHAAL

[lorpebAenieTo Ha MATEPHAANT 3AIACH CE OLEHABA MO CPEAHO MTPETETACHA CTOHHOCT.

CebecToHHOCTTA HA MZITCPI/IQAHI’ITE 3aTaCH MOMXE Aa He € Bh3CTaHQBHMA, B CAYqﬂf:I e Te ca IMOBPEAEHH
HUAH CA IAAOCTHO HMAM YACTHUHO MOPHAHO oCTapeAr, HAK aKO HMa CHAA B HPOAEDKHPITC HM LICHIT. C"bLT_'[O
Taka ceDecTOHHOCTTA Ha MaTepI’I‘ZlAHHTE 3AI0ACH MOME A HC 6’bAe BB3CTAHOBHMA, AKO HPI/I6AH3HTEAHO
OHPEACAEHHTG paSXOAI/I 3a EaBT)PI_T_[B‘ZlHe HAY HPHGAI/ISHTEAHO OHPC/_\CAEHI/ITC PaSXOAI’I, KOHNTO Lle 6’bAﬂT
HAIPABEHHM 34 OCBIIECTBABAHE ITd HpOAﬂ.}KGaTa, Ca C€ YBCAMYTHAM. Ma’]'epl'fﬂ.AHHTE FAMTACH CC HAMAAABAT AD
HETHATA peaAHsyeM;l CTOHMHOCT Ha 62132Ta HA OTASAHHK ITO3HUITAM, HP]/[ HAKOM 0DCTOATEACTEA obaue Momxe
Al 6’bAe TIOAXOAAIIIO Ad CE I‘PYHHP’B.T CXOAHH MAH CB‘bPSﬁHH ITO3HIIHH.

KoM BCEKH CAGABAIL H{ZpI{OA ce IpaBH HOBA OllEHKA Ha HETHATa pCﬂA.I/ISYCMﬂ croiinoct, Korato
YCAOBMATA, ADBEAM AC CHILMABAHC HA -MRTGPI’IHAHHTE 34r1acyl IIoA TAXHATA C€6€CTOf;IHOCT, Bedwe He €a
HAAMIIE HMAM KOTATO MMA ACHO AOKA3ATEACTBO 324 YBECAMHEHMC B HETHATA PeaAHSY&Mﬁ. CTOHHOCT 3apasmr
HI)ONLSIHR B HMKOHOMKHYCCKIITE 06CTO}§T€ACTBH, CYMaTﬂ. HA O6EBLI€HI{3T‘&. Ce BBh3CTAHOBABA TaKa, Y€ HOBATA
BasaHcoBa cyMa € [IO-HMCKATA OT C€6€CTOI‘;IHOC'IT2. %8 HPEP?IBI‘AEARHZLTR HETHL pea,m&ayema CTOHHOCT.
Bu3cranopasanero e OI‘PaHH"-ICHO AO CyMATa HA H’bPBOHa‘IaAHﬂTa OGGBHCHK&.

Ifpu npoawxba HA MATEPHAAHH 3aI1ACH, BaraHcoBaTa CyMa Ha TE3H MATEPHAAHM 3allaCH C¢ [IPH3NABa KaTo
PA3XOA IIpe3s NEPHOAA, TIPE3 KOMTO ChOTBETHYAT TMPHXOA € HPHM3HAT. Cymara Ha Beaxa obesreHxa Ha
MATEPUAAHHTE 3AITACH AO HETHATA MM PeAAH3yeEMa CTOHHOCT, KaKTO H BCHYKM 3aIyDM OT MaTepMAaAHM
3AMacH ce [PUIHABAT KATO DASXOAHM 32 IICPHOAA HA obesmenKkaTa HAN H4 BB3HHKBAHETO HA 3aryOnTe.
Cymata HA eBCHTYAAHOTO ODpaTHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha OBealeHKaTa HA MATEPHAAHITE
3AITACH, FH3HUKHAAA B PC3YATAT HA YBEAMUEHMETO HA HETHATA PEAAN3YEMA CTOMHOCT, c& IPH3HABA KATO
[TAMAASIBAEE HA CyMaTa Ha UPHU3HATHTE PA3XOAHM 32 MATCPMAAHH 3AIACH LIPE3 IEPHOAL, IIDE3 KOMTO
BLACTAHOBABAHETO € Bh3HHMKHAAO.

Hakon mMaTepHAAHH 3aTTACH MOTAT Ad OBAAT OTHECCHH IO CMETKETE HA APYTH aKTHBH, KATO HAIIDHMED
MATEPHAALY 3aIIACH, KOHTO CC MSIIOA3BAT KATO KOMIIOHEHT 2 CB3AJACHITE OT CAMOTO IIPEATIPUATHE
COBCTBEHH MMOTH, CLOPBKEHIA B O0DOpYyABAHE. MarepuasHiTe 3amACH, OTHECEHM KbM APYI' aXTHB, ce
[IPH3HABAT 32 PA3XOA B IPOABAKCHHE IIOACIHIA KIBOT HA AKTHBA.

AxTUBE ABPIKAHK 32 IPOARKD2
KaTo aKrusy ABPKAHHM 33 IPOADKDL CHTAACHO MCDO 5 ce kaacHHIUUPAT HETEKYIEH AKTHBH, YHATO
5AAAHCOBA CTOMHOCT IMe BBbAe BbICTAHOBEHA ITO-CKOPO FPE3 CACAKA 33 TPOAAKDA OTKOAKOTO Ypes
HPOABAMKABALIA YICTpeDa.
Axrupire ABPEKANM 832 LPOAAXDa ce OLEHABAT [0 MO-HHUCKATA OT faAaHCOBATZ WM CTOHHOCT H
CIIDABEAAMBATA MM CTOHHOCT HAMAAEHA C PAsXOAHTE 32 mpoaaxkOaTa.
3aryba or obeseHKa ce NpH3HABA TIPH BCAKO IIHPBOHAYAAHO HAH [IOCAEABAINO HAMAACHWE IId
CTOMHOCTTA Ha AKTHBH ABDIKAHH 34 IPOAAKDA.
ITexraaBa OT TOCACABALLIO YBEAMHEHME Ha CIPABEAAVBH CTOMHOCTH, HAMAACHH C Pa3XOAHUTE 34 npoaakba
HA AKTHBH ADPWKAHE 32 IpoAaxOa ce TMPHsHABA A0 pasMepa Ha obe3reHKaTa Ha CLOTBETHHA AKTHB
rrauncaena npeAr csraacio MCC36 u MODOS.

CoOcrBeH Kanvuraa
CoDCTREHMAT KATIMTAA HA TPEATIPHATHETC C€ ChCTOH OT:
OcHoBeH KAITHTAA BKAIQHBALLL
o PerucrpupaH KAIHMTAA — IPEACTABEH IO HOMHHAAHA CTONHOCT €hTAZCHD ChAeDHO pellleHue 32
PeTHCTPAIIHA
AKO NPEATTPHATHETO npHACGHEe NOBTOPHO CBOM HHCTPYMEHTH Ha CODCTBEHHA KANMTAA, TesH
HICTPYMEHTH (M3KyIeHHn COBCTBEHH AKITHH) C€ IPHCITAAAT OT COBCTBEHMA KAIIMTAA. He ce nmpmamasa
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puro medaaba, HHTO 3aryba OT [OKYIKATA, HPOAXHDATA, eMHTHPAHETO HAH obe3cHABAHETO HA
HHCTPYMEHTH HA CODCTBEHMA KAIIMTAA HA MPCATIPHATHETO. TaxnBa OOPATHO HAKYIIEHH AKLIHH MOTAT A2
OpAAT TPUAODHTH H ABPIKAHHE OT IPEAITPHATHETO HAH OT APYTH YACHOBE A KOHCOAHAMPAHATA TPYIA.
[TAQTEHOTO MAM IIOAYYEHOTO BB3HAIPAKAEHHE Ce INPH3HAABA AMPEKTHO B CODCTBEHMA  KAITHTAA,

Ilpr m3saparHeTo HAH NPHAOGHBAHETO HA CBOM MHCTPYMEHTH Ha coBCTEEHUA KAITHTAA TIPEATPHUATHETO
[PABH PA3AHYHH PAXOAM. Tesnr Pa3XOAM OBHMMANHHO BKAFOHMBAT PEIMCTPAIMA M APYTH 3AKOHOBI TaKcH,
HAIMAATEHH CyMH Ha NIPABHM, CIETOBOAHM ¥ ADYTH npodpecHOHAAHE KOHCYATAHTH M Ap-mopobrm. [lpn
KATTHTAAOBA CAGAKA PASXOAHTE IO CACAKATA CE OTHMTAT CUETOBOAHO KATO HAMAACHIE HA cobcTeenms
KarmTas (HeTHO OT BCHYKM CBbP3AHH npedepeHImIN 32 AAHBK BBPXY AOXOAMTE) AO CTCIIEHTA, B KOATO Ca
AOIIPAHHTEAHH PA3OAH, IIPAKO CBBLP3AHH € KAIMTAAOBA CAGAKA, KOHTO B IPOTHBEH CAYHAil brxa CuAmM
msGernary. PasxoAHTe MO KAIMTAAOBA CAEAKA, KOATO € H3OCTABEHA, C& NPH3IHABAT KATO PA3XOA.

Peseppy BKATOUBALLE:
s  OBmu pesepgu — 0OOpasyBaHM OT PASTIPEACACHHE HA nc\;aAESa CBTAACHO M3MCKBAHMATA HAa
Toprosexus sakon fa PEbarapus i yUpeATEARIA AKT HA MPEeAITPHATHETO;
*  Apyru pesepBH — 0bpasyBaHH ITO PEIEHNE Ha CcODCTREHHITHTE HA KATTHTAAR,

OMHATICOB PESYATAT BRAFOTBAIL;

HepasmpeaeAeHs KbM KPas Ha OTIETHHA IEPHOA HATPYTIAHA meuarBa OT IPEAXOAHKH IEPHOAH.
HeroKpHTa KbM KPAT Ha OTIETHHA TICPHOA HATPYIAHA 3ATY0R OT HPEANOAHH LEPTOAIL.
[euaaba/zaryda OT MepHOAA.

Texymum i HETEKYIH NACHBH
TTacus ce kaacHITIPA KATO TEKYIL, KOTaTO OTIOBAPA HA HAKOH OT CAEAHIITE KPHTEPHIL:

©  OUAKBA A YDEAH IIACHBA B CBOS HOPMAAEH ONCPATHBEH LKA

¢ ADBPKH ACHBA IIPEANMHO C 1A THPIYBAHE;

®  IIACHBLT CAEABA Ad ObAC YPEASH B PAMKHTE HA ABAHAAECET MECEIA CAEA Kpad Ha OTHCTHHA
HEPHOA;
HAM

*  IIPCANIPHATHETO HAMA GE3YCAOBHO MPABO Ad OTCPOUBA YPEMAAHETO HA MIACHEA 32 TIEPHOA Hai-
MAAKO ABAHZACCET MECEIIA CACA KPAA Ha OTYCTHHS IICPHOA,

IMacue ce kaacrdpHLIEpPA KATO HETEKYI, AKO HE OTIrOBAPA HA KPHTEPHHTE 32 KAACH(HLINPAHE KaTO TEKYILL
[lacus ce KAacHMIEPA KATO TEKYIL, KOTATO CAEABA Ad C& YPEAH B PAMKUTE Ha ABAHAAECET Mecela OT
Kpas Ha OTYETHIS TMEPHOA, AOPH aKO:
¢ IBPBOHAYAAHHMAT CPOK € GHA 32 HEPHOA TIO-ABABL OT ABAHAACCET MECETIa; H
®  CAeA Kpasd Ha OTHYETHHIA IIEPHOA M TIPEAH ¢pHHAaHCOBHTE OTHETH Aa €4 oaobpenn 3a TybAuKyBaHe
& CKAIOWEHO CIIOPAIYMEHHE 34 PePHHAHCHPAHE HAH 32 HOB TIOTACHTEACH TIAAH HA ABATOCPOYEA
Dasa.

DpHAHCOBY NACHBH
Ipynara ripraara MCC32 u MCC39 npu or4arTaHe Ha (hPMHAHCOBH TACHBH.
PyHANCOB NACHE € BCEKH TACHB KOHTO €:
*  AOTOBOPHO 3AABAMEHHE!
- A CE PEAOCTABAT MAPHYHI CPEACTBA KA APYT UHAHCOB AKTHB Ha APYTO TIPEATIPHATHE;
HAH
- A2 Ce PasMEHAT (PHHAHCOBM AKTHBHM HAM hUHAHCOBH MACHBH C APYTO IPEANPHATHE IpIX
YCAOBH, KOMTO €4 HOTEHIIMAAHO 1eBAATONPHUATHH 32 TIPEAIPHATHETO;
HAH
®  AOTOBOP, KOHTO ITle ObAE HAK MOWKE Al 6bAE YPEACH B MHCTPYMEHTH HA cODCTBEHMA KAIIMTAA Ha
TPCANPHATHETC ¥ €
- HEAEPUBATHB, 32 KOHWTO NPEANPHATHEIO € HAM MOXKE A2 OpAE 3IABAKEHO Ad [PEAOCTaBK
IIPOMEHANE OPOii HHCTPYMEHTH Ha cOOCTBEHHUA CH KATIMTAA,
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HAH

AcpuBaTHB, KOfTo me ObhAe HAM MOMKe A2 OBAC YpeACH €pEs pasMAHA H2 (puxcHpana cyma
TAPHHHH CPEACTBA HAH APYY (DHHAHCOB AKTHB 32 (DHKCHDaH Gpoit HHCTPYMeHTH HA COOCTBCHHA
KAMTHTAA HA ITPEATIDUATHEFO. 3a TASM LieA HMHCTPYMEHTHTE Ha COOGCTBEHMS KaumTan Ha
MPeATIPHATHETO He BKAFOHBAT BBIBPBINACME (PHHAHCOBH MHCTPYMEHTH, KAACHPHULMPAITH KATO
MHCTPYMEHTH Ha COBCTBEHHA KATIHTAA, KOHTO HAAATAT HA  NPCAUPHATHETO SAALANEHHCTO AZ
IIPEAOCTABH Ha APYTA CTDAHA NPOMOPIIHOHAAEH ARA OT HETHUTE AKTHBI HA IPEAIPHATHETO CAMO
IPF AUKBMAALIHA, MAM WUHCTPYMEHTH, KOKTO Ca AOTOBOPM 34 BHAEIIIO OAYIABAHE MAM
NPEAQCTABAHE H2 HHCTPYMEHTH Ha COBCTBEHMA KAIUTAA HA TPEANPUATHETO.

PuHAHCOBNTE HHCTPYMEHTH-TTACHBH e KAACHDULIIPAT B CACAHHTE KATETOPAN CHIAACHO M3MCKBAHMATA
wa MCC 39:
o  OMHAHCOBH TACHBM, OTIHMTAHM 11O CIPABEAAMBA CTOHHOCT B mesasbaTa MAH 3aryDara:
- KAACHHIIMPAHH KaTO ABDXKAHM 34 THPTyBAHE
- TIpH ITHPBOMAYAAHOTO My IPH3HaBAHE CE OUPEAEAd OT MPEAIPHATHETO 32 OTYMTAHE IO
CrpaBeAAmBa CTOHHOCT B TrewanbaTa JAK 3arydata
o  OUHAHCOBH IIACHBH, OTIMTAHH IO AMOPTH3HPAHA CTOHHOCT
PHHAHCOBH TACHBH CE [IPU3HABAT B OTHETA 34 (bHHAHCOBOTO CHCTOAHME, KOTATO MPEAIPHATHETO
CTAHE CTPAHA IO AOCTOBOPHHTE JCAOBHA HA HHCTPYMEHTA.
[Ipy OLPBOHAYAAHOTO IPHIHABAHE dbuErAHCOBUTE NACHBH Ce OTIHMTAT IO CTIPABEAAMBATA MM
CTOHHOCT, IAFOC B CAVIall HA (DMHAHMCOBH ITACHBH, KOWTO He C& OTHUHMTAT [0 CHPABEAAMEA
crofinocT B meuanbata MAn 3aryDaTa, PasxOAMTE IIO CASAKATA, KOHTO CE OTHACAT IPAKO KbM
NPHACGHBAHETO MAH M3AABAHETO HA (pHMHAHCOBHMA [1ACKB.
TlocAeapana oHeHKa Ha (PHHAHCOBH [TACHBH
s [lo cupaBeaamBa CTOHHOCT
~(pHMHAHCOBH MACHBH, OTIHTAHH 110 CIPABEAANBA cTolmocT B Tedaabara MAK 3arydara;
C M3KAIOYEHME Ha ITACHBHTE - ACPHBATHUBH, KOMTO Ca OBEBP3AHM C HEKOTHPAH HMHCTPYMENT Ha
cOBCIBEHHMA KATIUTAA 1 TPAOGBA Ad CE YPEAAT MPes NPEXBLPAIHETO HA HEKOTHPAH HHCTPYMEHT HA
COBCTBEHMA KATHTAA, YHATO CTIPABEAAHBA CTOHHOCT HE MOME A CE OTICHH HAAEHANO, KOMTO CC
OTYITAT IO LIEHA HA TPHAODHBANE;
» [lo aMOpTH3HpaHA CTOMHOCT € H3IIOA3BAHETO HA METOAL HA eheXTHBHEA AHXBEH IPOLIEHT
-BCHHKHA OCTAHAAH (DHHAFCOBY [IACHBH

[Teuasbu 1 3ary06H OF PHHAHCOBH IIACHBH Ce IPU3HABAT

o Tleqaa®u u 3arybH OT (PUHAHCOBH IMACHBH, KAACHDHIMPAHH KATO OTIHTAHM TI0 CIIPABEAATBA
CTOMHOCT B TedaAbaTa HAM 3aTy0aTa, C& TPUSHABAT B OTHETA 32 AOXOANTE;

o IlesanBara wan 3arybara OT (PHHAHCOBH TACHBI, KOMTO Ce OTIUTAT 10 AMOPTHIMPAHA CTOHHOCT
ce TIpUSHABA B OTHETA 33 AOXOAKTE, KOTATO OHHAHCOBHS IACHB Ce OTITHCEA M 4Pe3 MPOLEca Ha
AMOPTH3HPAHE.

I'pynaTa OTIHCHA (DHHAHCOB ITACHS {(mAn [acT OT (PUHAHCOBUA [ACHB), KOIaTO TOH € MoraceH - T. &
KOT4TO 3aABAKEHHETO, OTIPEACAEHO B AOTOBOPA, € OTIZAHAAQ, AHYAHPAHO HAH CDOKET MY € HITCKDA.
[Tpu ormrceane Ha PHHAHCOB [IACHB PA3AMKATA MEXAY HAAAHCOBATA CTOMHOCT Ha (PHHAHCOB TACHB (HAM
ya uacr OT (DHIAHCOR [ACHB), KOHTO € MPEKpaTeH WAH NPEeXBBhPAEH Ha TpeTa cTpaHa, M [IAATEHOTO
BBIHATPUKACHHIE, BEAIOUMTEAHO LIPEXBHPACHHITE M [IOETH HEIIAPHIHN aKTHBH I [IACHBH, ce IpHU3HABA B
OTHeTA 30 AOXOAHTE.

T-bProBCKH H APYTH 32XBAMKCHUA H KPEARTH
KpeAnTH, THPIOBCKH I APYIH 3aABAMKEHIA CA PHHAHCOBH ITACHBH Bb3HHKHAAM OT AMPEKTHO MOAYIABAHE
HA CTOKH, YCAYTH, IAPH MAH TAPHIHY EKBUBAACHTH OT KPCAHMTOPH.
CACA IbPBOHAYAAHOTO IPH3HABAHE KPEAMTHTE M TLPTOBCKHTE 3AADLAKEHHI, kouTo ca bes (pUKCHpaH
TAAGH Ce OTHMTAT TIO OICHEHATA TIPH IPHAODHBAHETO MM CTOHHOCT.
KpeAurrame 1 3aALAKEHHATA, KOMTO €4 € PHKCHPAH AAASK Ce OTHHTAT no'amopTﬂsnpaHa'ra HM CIOMHOCT.
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Aanbusn 3aAbAKEHHA
Texyuuare AAHBHHE 3aAbAKEHH Ha IPEAIPHATHETO HE IIPOUSTHTAT OT ACTOBOPHI B3AHMOOTHOIIEHHA H
He cC KAACH(PHIMPAT KaTO (DHHAHCOBH NACHBH. "T'e BKAFOUBAT:
“TeKyIIMAT AQHBK BBPXY AOXOAZ 32 TEKYILEA M IIPEAXOAHH IIEPHOAH CE IIPH3HABA KAaTO IACHB AD CTEIIeH-
TA, AD KOATO HE € IAATEH.
“Tekyi 3aABAKEHHS 34 AAHDBITH CBIALCHO APYTH AAHBYHE 3AKOHM.
TeKyITiTe AAHBYHA [TACUBH 32 TEKYILMA 1 IPEAXOAHH IFEPHOAM ce OILIEHABAT TI0 CyMiTa, KOATO Ce OHAKBA
A2 O'bAE TIAATEHA HA AAHBYHMTE OPTAHH IIPH IPHAATAHE HA AAHBYHH CTZBKI M AAHBHHH 3AKOHH, AeHCTBA-
M KBM KPasg Ha OTYETHHA [TEPHOA.

BespbaMesAHH CPEACTRA MPEAOCTABEHH OT AbPIKABATA

DGespbaME3AHM  CPEACIBA  ITPEAOCTABEHHM OT  ABPEKAaBaTa — CBIAACHO MCC20 ca momomr OT
AbpiaBaTa/IPABUTEACTBOTO, ABDHABHHUTE AICHIMH  H AD. HOAODHH OpPIAHH, KOMTO MOTRT Ad ObART
MECTHH, HAITMOHAAHM HAM MG}I{AYHB.pOAHH/ wos copmMara Ha TIPEXBBPAAHE HA PECcypon  KbM
TIPEANPHATHIETO B 3aMAHA HA MUHAAO HAH BBAEIIIO CHOTBEICTEHE C OLPEASASHH FCAOBHA IO OTHOIIEHHE
1A OIEPATHBHMTE ACHHOCTH Ha IPEATIPUATHETO. [e M3KAFOYIBAT copMK Ha TIPAaBUTEACTBEHA MTOMOLIL,
KOMTO HE MOTAT B PAMKHTE Ha PA3yMHOTO Ad OLAAT OCTONHOCTEHH H CASAKH C ABWKABATA, KOMTO HE
MOTAT AQ DBAAT PASTPAHEIEHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha [IPEATPHATHETO.

DesgpamMessHy CPCACTB?L, CBLP3aHH C AKTHBIL, Ca 6C3B’133NI€3AHH CpeACTBﬂ HpeAOCT‘ﬂBCHI/I oT M;pmana’ra,
YHEeTO OCHOBHO YCAOBHE €, e HPEAHPI’IHTHETO, O'ITOBapHLU,O Ha YCAOBIdﬁTﬁ 3a HOAY‘-IHB‘&HBTO WM CACABE A
3AKYIIH, CTh3AAAL HAHM IIO APYT HaYFH Aa I'IpPIAO6H€. A’bATOTPaf:IHH AXTHBH.

bessbamesAHH CpeACTBA CB'bP3aHM C [IPHXOAM, Ca De3RBIMEIAHH CpeACTBA HPCAOCTHBGHI/I oT ,&\"bp}KﬁBflTﬂ,
pasArYHHA OT OHE3M CBRP3AHH C AKTHBH.

bespbaMesAHH CpCACTBﬂ. l'IpEAOCTﬂBeHI/I OT AbpiKaBaTa ce HP&ACT&BHT KaTo HPI/IXOAI/I 3a 6’1:AE!LHI’I HGPI/IO,A,I’I,
KOHTO ce HPI/ISHEIB‘AT Ha ITPHXO0A CHUCTEMATHYHO H pa]'_IHOHa_AHO 3a chKa HA TTOAC3IHUA MMBOT HA AKTHBA.

DeawbaMesasun CpeAcTBa I'IPEAOCTRBEHH oT A"bp}KilBﬁTa, CB"pr.HH C HPI’IXOAK ce HpeACTﬂBHT KATO HPI’IXOAH
34 6’LAEH_LI/I IICPI/IOAH, KOHTO C€ HpE’ISHaBﬁT HA HPI/IXO,L\ B MOMECHTA, B XOHUTO ce HpHBHaBaT pﬂSXOAI/ITE 3a
ITIOKPHBAHETO Ha KOHKTO Ca ITOAYHEHH.

3aABAMKEHNA KM HEPCOHAAD B IIPOBUINH 34 ABATOCPOUHH AOXOAM Ha IIEPCOHAAL
BAADAMKEHHA KbM IIEPCOHAA BKAFOUBAT 3ANDAXENHA HA HPEATPHATHCIO IO MOBOA Ha MITHAA TPYA
HOACHEH OT HACTHH TEPCOHAA X CBOTBETHHIE OCHIYPHTEAHH BHOCKM, KOWTO CC HM3HCKBAT OT
sakomoaaTeactsoTo. Coraacuo msucksapmata ma MCC19 ce BKAIOYBAT M HAUMCAEHHTC KPATKOCPOTHM
AOXOAM HA MEPCOHAAA € IIPOMIXOA HENOA3BAHM OTIYCKM Ha IIEPCOHAAL M HAMHCACHHTC Hi Baza Ha
ACHCTBALIMTE CTABKH 32 OCHIYPABAHE, OCHIYPHTEAHH BHOCKH BBPXY TEZH AOXOAH.
I"pyriara HAMA HOAMTHKA 33 OTHMTAHE HA ABATOCPOMHH AOXOAH HA TIEPCOHAAR.

ITposusau
[IpoBH3HHUTE Ca 3AABAMKEHIA C HEOTIPCACACHA CPOMHOCT HAMK CYMA.
TTpOBM3MH Ce IPH3HABAT IO ITOBOA HA KOHCTPYKTMBHIM H LIPABHH 3AADAKEHNA BL3HMKHAAM B PESYATAT Ha
MHHAAR CoBHTHA CBrAACHO M3ucksamuaTa Ha MCC 37.
[TpaBHO 3aAbAKEHEE € 3AABANKCHIE, KOETO IPOU3ANIA OT:
e  AOTOBOP (CIIOPEA HETOBHTE H3PHYHH KAAY3H H 11O ToapasoHpae);
*  3AKOHOAATEACTBO;
MAIL
®  ApyrO AeffCTBHE HA 3AKOHA.
KoHCTPYKTUBHO 3aABAKEHME € 3aADAKEHNE, KOCTO MPOM3AM3a OT AETICTBHATA HA IIPEAIPHATHETO,
KOTATO:
e ma Bazata HA JOTAHOBEHA TEHASHIIMA HA IIPEAXOAHA IIPAKTHKZ, yOAMKYBAHM TOAMTUKI MAH
AOCTATBYHO CIIELHPHTHO TEKYINO THHPACHIE IPEATPUATHETO € TIOKA32A0 Ha APYTH CTPAHY,
e & TOTOBO A2 [IpPHEME OMMPEAEAEHH OITOBOPHOCTH;
H
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*  KATO PE3YATAT NPEANPUATHETO CB3AABA § APYITUTE CTDAHM OIPEACAEHO OUAKBAHE, He INe
I3TBAHH TE3H OTIOBOPHOCTH.
[TpoBHaHA ce MPHM3HABA TOIABA, KOTATO!
*  IPCANPHATHETO KMA HACTOAILO 3AABAMKEHHE (IIpABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM CHOMTH;
® HMa BEPOATHOCT 3a TOTACABAHE HA 3aABAMEHHETO Aa fBAC HeODXOAHM IIOTOK Pecypci,
CHABPIKALT HKOHOMHSECKH ITOA3H;
i
*  noMe AL DbAE HApaBeHa HAACKAHA OLIEHKA Ha CTOHHOCTTA Ha 3aABAKCHHETO.
AKO Te3H YCAOBMA He Ca M3TLAHEHH, TIPOBUSHA He Ce IPU3HABA.
[IposusmuTe ce IIPHIHABAT IO Hafi-A0DpaTa DPHOAMSHTEAHA OIEHKA HA PBXOBOACTBOTO  Ha
IPEATIPHATHETO KBM KPasd Ha OTICTHHA IEPHOA 32 pasxoAnTe, HEOBXOAMMHY 32 yPEXAAHE HA HACTOALIOTO
AN ANKEHTIE.
IlpuapaTHTe CyMst HA IPOBM3MH CE IHPEPASTACHKAAT KDM BCekM KpAM Ha OTHETEH DEPHOA H Ce
TIPEM3UHCAABAT C LIEA AA C€ OTPA3H HaiT-A00paTa TEKYITIA OLIEHKA.

Ilacusu ABpoxann 3a npoaaxta MCOO 5
CoraacHo HanksanmaTa Ha MCPO5 IpeAnpHATHET0 KAACHHLIAPA KATO JTACHBH ABPHARH 52 rrpoaKda,
MACHBH BKAFOWEHH B TPyIa 3a H3BmKAame OT ynoTpeba. Ilacwsure ce OUCHABAT B CROYBETCIBHE ¢
waucxpapnara na MCPOS5.

OTcpoucHN AAWBYHA AKTHBA ¥ TaCUBH

O'I‘CPO‘-ICHI/]'I'G AAHDLYHH AKTUBH M ITAaCHBH CC BPHI—HLBH.T 3a Bpfﬂ\{EHHH PaSAI’IKI/I MEHKAY AANBYHATA OCHOBA
1A AKTUBHTE M TaCUBHTE K TAXHATA DaAalCOBA CTOMHOCT KBM Kpas Ha OTYEeTHHA [IEPFIOA.

()TCP()‘IEH AAHBYECH ITACHB C& HPI/IBHEL'BH. 33 BCHYKH ABAKKMMI B 6’bA€LT_T,I/I HEPHOAH CyMH HAa AANDLUH
CB’IJI)SHI-II/I c obAaraeMH BPCMCHHH pa3AI/II{H.

O'I'CPO‘[&H AAHDYEH AKTHB CE HPI/ISH?LB}'L 332 BB3CTAHOBHMMIIC B 6'bA€LUJi'I HCprIOAIfI CYMEL Ha AAHDLIII
CB'bPSﬁHI’I C HpI{[CHﬂAELLU,H ce BpeMCHHH PaSAI’IKM, HPCHOC HA HEeH3MNOA3BAHM AAHbYHE 33]?}761{ H KpeAMTH
AQ CTENIeHTa, AO KOATO € BEPOHTHO Ad CBLUIECTBYBZ OGAHI‘EC'MZ HC"-IaA6ﬂ, CPCH_IY KOATO AA MOTAT Al C& HM3-
ITOA3BAT,

KoM }cpm{ HA BCEKH OTYETEH HGPHOA HpeAHpI’IHTHeTO HPEPHBI‘AGH{A?{ Hel'IpI'ISHﬂTIfITe OTCPO"—ICHI/I AAHDHYHH
ARTTIBIT. IIPC,;_\YIPI'IH'I'HC']'O TIPH3HABA HE!HPHSI—I?!.TMTE B HPCAXO/_\CH HEPHOA OTCPO‘ICHI’I AAHBYHM AKTHBH AD
crerenTa, AQ  KoOATO cC e TOABHAR BEPO.‘E[THOCT 6"[;ACI_TIELTH. obAaraemMa HE‘-I?IA'E)H Al IJO3BOASIBA
BBL3CTAHOBARAHETO HA OTCPO‘-IGH AAHDBYCH AKTHB.

BaAAHCOBATA CTOMHOCT HA OTCPOUEHHUTE AAMBYHI AKTHBH CE IPEPASTACHKAA KbM BCCKH Kpail Ha OTYeTeH
mepnoA.  [IpeAnpHATHETO HAMAAABA GasaHCcoBaTa CTOMHOCT HAa OTCPOYEHMTE AAHBYHH AKTHBH AC CTe-
[TeHTa, AO KOATO BEde HE € BePOATHO Ad DbAe PeaAM3HPAHA AOCTATEHHA obAaraenMa Ieaasba, KOATO Al
[IOBBOASEA AA C& OIIOASOTBOPH ITOA3ATA OT YACT MAN HEAMA OTCPOUEH AAHBIEH AKTHE. Besako Takosa Ha-
MEAGIHE Ce POABABA 06PATHO AC CIENEHTa, AQ KOATO € CTAHAAO BEPOATHO AR ce PEAAIHPL AOCTATHYHA
oGaaraena rieqasba.

O’I‘CIJOLICHI'['I'E‘, AAHLYHMY AKTHBH M 1TACHUBH CC OIIeHABAT 10 AAHBDYHHUTC CTABKH, KOMTO Ce OYarBa Al 6’1),/&211‘
B CHAR 34 HﬁpHOA’El, B KOHTO aKTHBBT CE peaAH3Hpa HAH ITACHBDLT CC YpCAI‘I/HOTaCH B'b3 OCHOBA Ha AAHDB-
FITE CTABKH (M AQIBHHN 32KOHM), ACHCTBAIIM MAM OYAKBAHH A2 BAASAT B CHAQ KbM KpAf Ha OTHETHIT
IIePHOA.

OTCPO"-ICHHTE A2HBIH CC HPHSI—IB.B?I.T KaTo J.’IpI’IXOA HAH pﬂBXOA 1 Ce BKAIOYBAT B ITE‘I‘AA621TB. WAL 3'&I'Y621T?1
32 HCPHO/_\’A, OCBEeH AO CTeIleHTa, AO KOATO AAHDBKDLT B'B3HHMKBA OT Qliepaliida HAJL C’b6I’ITI’I€, KOETO € IpH3-
HATO HPCS CBLTIA A p?lSAI/I‘-IEH HepI/IOA AHPEKTHO B cODCTREMUA KAIIHTaA

IMeuaaba nam 3ary0a 3a mepHOAA
['pyrraTa NPH3HABA BCHYKH EACMEHTH HA ITPHXOAMTE I DASKOAUTC NPEs mepuoAa B rTegasbara MAH
3aryDara, OCBEIL AKO AAALH MCPQ Be M3HCKBA HAH PA3PEITABa APYTO.
Hixou MCPO onpeaeAsT 0OCTOATEACTBE, IIPH KOMTO NPEAIPHATHETO MPHUIHABA KOHKPCIHNI TIQ3HITHH
HIBBH TedasbaTa BAM 3ary0aTa Ipe3 TeKyIud IEepPHOA. Apyrn MCOPO m3mckBaT MAHM pasperuanaT
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KOMIIQHEHTHTE HA ADYT BCEOBXBATEH AOXOA, KOHTO OTTOBApAT Ha AechHHHINIATA Ha OBIMHTE MOAOKEHHA
32 IPHXOAN M PA3XOAH, A2 GBAAT H3KAIOHeHH OT Mevasbara M sarybara.

Pazxoan
I'pymara OTUHTA TEKWIO PABKOAMTE 31 ACHHOCTTA TTO MKOHOMHYECKA EAEMEHTH M CAEA TOBA OTHACA IO
(DYHKIHOHAAHO TIPEAHAZHAYEHHE C LeA chopMupane pasvepa Ha PasXOAMTE IO HANPABACHUA I
ACHHOCTH. )
Pa3xoAH ce TIPH3HABAT, KOTATO BL3HHKHE HAMAACHHE HA BBAEIINTE HKOHOMHYECKH H3TOAM, CEBP3AHH C
HAMAACHIE HA AKTHB MAHM YBEAMYEHHE HA TIACHB, KOCTO MOME AQ BbAE OLICHEHO HAAEHKAHO.
[IpuspaBaHeTo Ha pPAa3XOAMTE 34 TEKYINHA IEPHOA Ce HM3BLPINEA TOTABA, KOTATO CE HAYHCAABAT
CHOTBETCTBAINNTE KM IPHXOAM.
KoraTro MKOHOMITMECKITE HATOAM CE OYAKBA A2 BBEIHHKHAT IPE3 HAKCAKO OTYETHH I1epHOAA M BPBIKATA
HA PasxOAMTE C [TPHXOAMTE MOMKE Ad GroAe OlpeAcAeHA CaMO Hal-00ITI0 HAM KOCBEHO, PA3XOAHTE Ce
NPH3HABAT 12 5232Ta Ha IPOIICAYPH 32 CHCTEMATHIHO H PAIMOHAAHO PA3TPEACACHHE.
Pasxos ce TpusHaBa HesabaBHO B OTYETa 31 AOXOAMTE, KOTATO PAIXOADT HE Ch3AABAa ODHAEIIA
HKOHOMMIECKY H3TOAA HAM KOTATO M AO CTEIEHTA, AO KOATO OBAEINATA HMKOHOMUYECKA H3IOAA He
OTTOBAPA HA WM3HCKBAHHATA WA TIPECTAHE Ad OTIOBapA Ha M3HCKBAHHATA 32 IPU3HABAHE HA AKTHB B
Daaanca.
PaszoAdTe Ce OTUMTAT HA IPHHITMIA Ha TEKYILO HAMHCAARAHE. O1essBaT ce O CIPABEAAMBATA CTOHHOCT
HA ITAATCHOTO HAH [IPEACTOSMIIIO 32 MAAIIAHE,

ITpuxoan
[prxoA e GpyreH MOTOK OT WKOHOMHYECKM ITOA3H IPES LEPHOAN, CBIAAACH B x0A2 Ha obHuaiinata
AGHHOCT HA TPEATIPHAIMETO, KOTATO TE3H IOTOLM BOAAT AOQ YBCAMIaBAHE IHA cobCTBeHIA KAITUTAA,
PAIANMHN OT YBEAMHCHHATA, CRBP3AHM C BHOCKHTE Ha aKIHOHEPHTE
I'pymaTa OTHHTA TEKYIIO IPHXOAUTE OT obHTAfHATA ACHHOCT IO BHAOBE ACHHOCTH.
ITpHXOAKTE Ce OLIEHABAT IO CHPABEAATBATA CTOMHOCT HA MOAVYEHOTO HAM TIOAAEKAIIOTO 32 ITIOAYY2BAHE
HIARIIANE ITAH BBIHAIDAKACHHE.
[ IprsuaBadero Ha UPHXOAMTE €C M3BBLPIUBA TPH CHA3BAHE HA HPUETATA CUCTOBOAHA ITOAMTHKA 32
CAGAMITE BHAOBE TTPHXOAM:
[IprxoaBT OT HpoAmKOaTa Ha CTOKH M IIPOAYKIIMA CE IPU3HABA, KOTATO C4 BHAM M3TBAHEHH BCHUYKH
CAEABAILH YCACBHA:

*  OPEAIPHATHETO C NMPEXBBPAHAO HA KyIyBada CHINECTBEHH PUCKOBC M IIOA3HM OT cobcreeHOCTTA
BBPXY CTOKHTE M IPOAYKIHATI,

* NPEANIpPHATHETO He 3araska  IPOADAMABAILO JIACTHE B YIPABAEHHETO Ha CTOKHTC U
NPOAYKLIESATA, AOKOAKOTO TO OBHKHOBEHO €e CBDBP3BA CBC COBCTBEHOCTTA, HHTO edpexTrBEN
KOHTPOA HAA LPOAABAKITE CTOKM H IPOAYKITHS,

*  CyMaTa Ha IPHKOAA MOIKE HAAKAHO Ad O'bAC OLIEHEHA;

*  BEPOATHO € HKOHOMMUECKHTE HOAZH, CRBP3AHI ChC CAGAKATA, A CC IIOAYTAT OT IIPEALPHSATHETO;
H

*  HANPaBEHHTE PAIXOAH MAH TE€3H, KOHUTO Ie GBAT HAIPABEHH BB BPB3KA CHC CAEAKATA, MOIAT
HAASKAHO A2 OBAAT OXEHMEHH;

[prxoabT 0T HpoAmKEa HA YCAYIM C& NPHU3HABA, KOIATO PESYATATHT OT CAHA CACAKA MOKCE A3 C& OTICHII
HAAGKAHO, IPHXOALT, CBBP3IAH CBC CAEAKATI, TpabBA Ad Ce TIPHSHAaBA B 3ABMCHMOCT OT €rama Ha
JAFLPIIEHOCT HA CAEAKATA KBM AATATA HA Gasamca. PesyATaTLT OT GAHA CAGAKA MOXKE Ad €€ OLICHM
HAASHKAMO, KOTATO €A M3ITbAHEEY BCHYKH CASABAILIA YCAOBHH:

*  CyMATA HA IIPUMSOAA MOYe Ad BBAE HAAEKAHO OLIEHEH?;

*  BEPOATHO HPEAIPHATHETO IIIC HMA HKOHOMIIECKH [IOASH, CBDIAHN ChC CACAKATA;

¢ crama A 3aBBPIIEHOCT HA CAGAKATA KBM KA HA OTYETHHIA MCPHOA MOMKE HAAEHKAHO A4 C& OXEHTT;
n

°  pA3XOAMTE, HATIPABEHH [0 CAGAKATA, KAKTO F PA3XOAMTE 33 3ABLPIIBAFE HA CACAKATA MONE
HAACKAHO A2 OBAAT OlICHEHM;

MeKAUHHATE H ABAHCOBMTE [AAIIAMHA, HATOPABCHM OT KAMEHTHTEe, OOMKHOBEHO e OTpAsaBal
H3BLPIIEHHTE YCAYTH.
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ETampT Ha 3aBBPITEH ACIOBOP Ce OIpeAcAs Ha Gasa Ha HADPAHHUTEC KbM KDaf HA OTYCTHHA HEPHOA,
DASXOAH KbM ODIIO IPEABHAEHHTE PA3XOAH IO AOTOBOPA.
TIPHUXOAM OT AMXBH, BL3HATPAKACHHA 32 TIPABA H AUBAAEHTH, C€ IIPH3HABAT, KOTATO:
®  C BLIMOIKHO TPEATIPHATHETO A% HMA MKOHOMITIECKH ITOA3H, CBBP3AHH ChC CACAKATR;
"
®  CyMaTa HA IPHXOAHMTE MOYKE HAACHKAHO A ODAE OlIEHEHz.
[IpuxoAMTE Ce FPU3HABAT, KAKTO CACAB:
®  AMXBATA Ce IPHU3HABA IO METOAA Ha e(DeKTUBHATA AMXBA CBIAACHO MCC39;
*  BLIHATPKACHHATA 32 [IPABA CE TPH3HABAT, Ha Dasa HA CHETOBOAHNA NPUHIIMIT HA HATHCAABANC
CBTAACHO CHABPKAHHETC HA ChOTBETHOTO CIIOPasyMEeHHE;

. AHMBHAEHTITTIC CC HPI'ISHEIBEIT, KOraro ce YCTRHOBI’I opaBoTO HA ﬂ}{L{IfIOHEpa Ad [JOAYHH TTAAIITAHCTO.

Hemaarena AMXBAa HATPYIIAHA UPEAM HPHAODHBAHETO HA AMXBOHOCHA HHBECTHIMHA - NOCACABAAMTE
AMXBEHHM [OCTDUACHHS CC DASLIPEACAST MEKAY IEPHOAA TPEAH NPHAODHBANETO H TO3M  CAEA
mpuaobuearero. CaMo YaCTTA CAEA HPHAODHMBAHETO CE NPF3HABA 32 IPHUIOA.

AMBHACHTH O KATTUTAAOBH HEHHM KHIK2 OBBEHY OT [edaABiTe IpeAr IPHAODHMBAHETO C& IPHIHABAT
B mewaaBdra pAM 3arybaTa IIpH YCTAMOBABANE HA IPABOTO Ad TOAYIH AMBHACHT, HE3aRHCHMO OT TOBA
ALAH AMBHAEHTHTE Ce OTHACAT 33 Mewasba Pearnsupana IPEAN HAH CAEA TIPMACDHBAHETO.
BosHarpamAeHAATA 33 IpdBa C& HAMHCAABAT CHIAACHO YCAOBHATA HA CROTBETHOTO CHOPAsyMEHHE H
ODMKIOBEHO & OPHM3HABAT HA TA3M OCHOBA, OCBEH dKO C OTACA pasropeADHTE Ha CHOPAIYMEHHMETO € IO~
ITOAXOAALLO IIPHXOABT AZ CE MPH3HABA HA APYTa CHCTEMHA HAM PALMOHAAHA Gasa.

[TpHxoABY ce IPU3HABA CAMO KOTATO MMa BEPOATHOCT HPEATPHATHETO Ad HOAYHH MKOHOMHSECKH TOASH,
C¥BRIAHH CBC CASAKATA.

Koraro Be3mmkHe HECHTYPHOCT OKOAC CLOMPAHETO Ha CyMi, KOATO BEYe € BKAIOHUCHA B IPHXOAR,
HECHBHPAEMATA CyMA HAM CYMATA, OTHOCHO KOATO BB3CTAHOBABAHETO BEHE HE & BEPOATHO, C& LPU3HABA 31
pAsxOA, i He 32 KOPEKITHA Ha CyMaTa HA IPPBOHAYAAHO IIPUIHATHA HPHUXOA,

TTpusoAMTE OT HAEMH Ce IPU3IHABAT Ha BpeMeba 5asa 32 CPOKA Ha ACTOBOPA.

DuHAHCOBH PHCKOBE

Kpeaprrea puck
PrHCKET, He CTPAHA MO (PHHAHCOBM MHCTPYMEHH - AKTHBH HA IPEATPHATHETO HAMA A2 YCIIEC Ad H3IIAATH
3AABAKCHHETO CH M ITTe TPHYMHHA (PHHAHCOBA 3aryda Ha IPEASIPHATHETO.
AuKBHAEH pHCK
PucKbT, we TPeAIpUATHETO INe CPEIXHE TPYAHOCTH MPH HMSI'bAHCHMETO HA 32ABAMCHUA, CBBLP3AHH C
(pHUHAHCOBH TTACHBH.
[MTasapen puck
PHCKBT, He CIPABEAAMBATA CTOHHOCT MAM GBACIIATE IAPHHYHIT TOTOIH Ha pHHAHCOBMT HHCTPYMEHT 1I1e
BAPHPAT TIOPAAM IPOMEHN B mazapHuTe reny. [IasapHuar puck ce ¢heTou OT TPH BHAA PHCK:

o Baaymen puck
PuckbT, Y€ CIIPABEAAHBATA CTOMHOCT HAM OBACIIHTE NAPHYHHE TTOTOLH HA PHHAHCOBHA HHCTRYMEHT LiE
BAPHPAT LIOPAAH MPOMEHH B OOMEHHHTE KYPCoBe.

o luxsen pucc
PuckbT, e CIPABEAANBATA CTOHHOCT MAM ObaenIMTE MAPHHHM TOTOMH Ha (DUHAHCOB MHCTPYMEHT LI¢
BAPHPAT [OPAAH IIPOMEHHY B TIA3APHUTE AMKBEHH MPOIEHTH.

o Apye yenosu prck
PuckbT, Ye CIPaBEAAMBATA CTOHHOCT HAM OBAEIHIFTE IAPHHHH YIOTOMM Ha pHHAHCOBHMA HHCTPYMEHT 1Le
BAPHPAT TIOPAAH IPOMEHM B Ta3apHUTE LEHH (PASAVIMIEM OT Te3H, Fb3HUKBAIIM OT AMXBECH PHCK HAH
BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAM TE3H IPOMEHM CA MPHYHHECHE OT cartopn, crerpdudm 32
oraeAnusn (PHHAHCOB MHCTPYMEHT HAM HETOBHA CMMTCHT, MAHM OT (bakTOpH, BAHSCINM BBPXY BCHYKH
10A0BMH (PHEAHCOBH HECTPYMENTH, THPIYBAHH HA [Ta3apa.

[ToanTHKATa HA I‘PYHEITEI. 32 IAAOCTHO YIIPHBAEHHC Ha PHCKOBETE € ThCPCAOTOUCHZ M HuMa 33 I1eA Al
HTAMAAIT E!BEHTYHAHHTE HC6A’¢1TOHPI’IHTHH C(beKTI/I B’prY CbI/IHaHCOBHH pBSYA'I'ZIT.

['pynara HiMa MPHETA TOAHTHKA 34 XCAKHPAHE HA (PHHAHCOBHTE PHCKOBE.
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Edexrn o1 npoMennTe B 00MEHHNTE KypCOBE
OYHKUHOHAAKATA BAAYTA HA IPCAIIPUATHETO € OBATAPCKHAT AEB.
BaAyTaTa Ha IPeACTABAHE Ha (DHIAHCOBMTE OTHETH € OBATAPCKY AEE-
TOYHOCTTA HA “HCAATE BHD (PHHAHCOBHA OTYET € XMAAAM ObATAPCKH A€BA.
UyMAECTPAHHA BAAYTA € BCAKA BAAYTA PASAHYHA OT (PYHKIMOHAAHATA BAAYTA HA IIPEAIPHATHETO.
CAGAKHTE B UPKAECTPAHHA BAAYTA C€ BIIMCBAT 'BPBOHAYAAHO BB (PYHKIHOHAAHA BAAyTa, KATO KbM
CyMATa HA YYAKACCTPAHHATA BAAYTA Ce NPHAALA HEHTPAANUA KypC HA Boarapcxa Hapoawna banka (BIB) 3a
CHOTECTHATA BAAYTA, KBM AATATA Ha CACAKATA.
KypcoBrTe pAasAMKH, Bb3HEKBALUM [TPH YPEMAAHE HA MAPEMHE MO3UUNH MAH NPH LPCHISHCAABAIC J2F]
MAPMMHMTE HO3MINMHM HA [PEATPHATHETO IIO KYPCOBE, DASAUYHH OT Te3W, IpH KOHMTO ca bHAHM
MPEM3MHUCAEHH NIPH THPBOHAYAAHOTO TIPH3HABAHE IIPE3 NMEPHOAR HAH B IPEAXOAIH purancosn oTUETH,
ce MpH3HABAT KaTo mevaaba uAn saryba 3a HepHOAA, B KOMTO €4 BDIHUKHAAM, C HAKOW HM3KAIOUCHHA
coraacno MCC 21 Ha KypCOBHTE PA3AMKE, BL3HHKBAIM IO AACHA TAPHMHA IFO3MIHA, KOATO IO
CLIHOCTTA CH TIPEACTABAfBA YACT OT HETHA HMHBCCTWIIFA HA OTYMIAINA CE CIOMAHCKA CAHHHIA 3
TYKASCTPAHHA ABHHOCT .
Korato maperiia HO3MINA Bb3HMKBA B PEIYATAT HA CACAKA C UYKACCTPAHHA BaAyTa M HMA TPOMAHZ B
OBMEHHIS KyPC MEKAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, C€ [OABABA KyPCOBA PA3ANKA. Koraro
CAGAKATA BbAE YPEAEHA B PAMKMTE WA CBINHA OTHeTeH TIEPHOA, LPE3 KOHTO € Bb3HMKHAAA, IIAAATA
KYpPCOBA PASAMKR C€ TTPH3HABA IIPE3 AGACHHA [TEPHOA. Ho korato cAcAKaTa GbAE YPEACHA TIPE3 CACABAL
OTYETEH TICPHOA, KyPCOBATA PASAMKA, ITPH3HATA TIPes BCEKH OT MEHAHHHWTE NEPHOAM AQ AATATA H2
VPEKAAHETO, CE OITPEAEAS OT IPOMAHATA HA ODMEHHHTE KyPCOBe IIPe3 BCEKH ITEPHOA.
Korato mewasfa man 3aryba OT HEMAPHHYH2 MOZHLHA € OTPa3eHa AMPEKTHO B cOOCTBEHHA KATINTAA, BCEKH
oBMEHEH KOMIOHEHT OT TA3H meuanba mAM saryba ce mpusHasa B APYT BceoDxsareH Aoxoa. Koraro
neuasBa HAM 3ary0a OT HelapuYHA [O3HLMA ¢ OTpaleHa B reuasbata wan sarybara, Beeku ODMcHEH
KOMITONEHT OT TasH neuaaba MaM 3arv0a ce IIPU3HaBa KATO meyasba man saryGa.
Korato onpeaeaerin MCPO HsHCKBAT HAKOK meuaabH MAH 3ary0M OT AKTHBE AZ CE OTPA3ABAT AMPEKTHO
8 COBCTBOHHS KALIITAA M KOTATO TaKbB AKTHB Ce OLCHABA B dykaecTpanHa Basyta, MCC 21 msmcrsa
1IPEOIIEHEHATA CTOHHOCT Aa DbAE NPEHIHHCAEHA, M3MOA3SBANKE KypCa KbM AATATR HA ONIPCACAAHE HA
CTOMHOCTTa, B PEAJATAT HA KOETO Ce TIOAYIABA KYPCOBA PA3AMKZ, KOATO CBITIO Ce IIPH3HABZ B ADYT
BceoDXBATEH AOXOA.
I'pyIaTa IPABH IPEOLEHKA HA TIOSAINI B TyKACCTPAHHA BAAYTA KBM KPAi Ha OTICTHHA [IEPHOA 1 TEKYIIIO
pe3 OTHETHMA IIEPHOA.
[TosuuHUTE B YPHMACCTPANEA BAAYTA KBM 31 aexenmspnm 2015 roamEa ca OIEHEHH B HACTOAITESA purrascon
oTHeT 10 3aKAIOMMTeARENd Xype Ha BHB.

CueTOBOAHH IPEATIOAOIKCHAA i IPADAH3NTEAHH CAETORCAHH IIPENCHKH
B pesyATaT Ha HECUTYPHOCTTA, IPHCHINA Ha ACAOBATA AEHHOCT, MHOTO CTATHH OT (DHEAHCOBHTE OTUETH
He TIOAACKAT Ha HPEIE3HA OLEHKA, 4 CAMO HA npubausnresna omenra. [IpubAMSHTEAHHTE OLCHKH Ce
OIEHABAT Bb3 OCHOBA HA HAN-AKTYAAHATA HAAMYHA M HAACHKAHY MHQOPMAITHAL
HIBII0A3BAMETO HA PASYMHHE MPHBGAMIETEAHN ONEHKH BPEACTABAABA OCHOBEH CACMEHT B MSTOTBAHETO HA
(bHHAHCOBHTE OTYETM M HE HAMAAABA TAXHRTA AOCTOBEPHOCT. [Npuaaramero ma MemayHaposHuTe
craaapTH 32 (PHHAHCOBO OTYMTAHE H3MCKBA OT PLKOBOACTBOTO Ad NPHAOKH IHAKOH CHCTOBOAHH
I'IPC,.‘,\I'IOAO}KEI'IHH u l’IpHGAH3I’ITCAHI’I CUETOBOAHH ]]PE,L'[EHKI’I IIpH HM3TOTBAHEC HA CbI’IHﬂHCOBI’ITC OTIeTH M
IIPH OTIDEAEASHE HA CTOMHOCTTA Ha HAKOH OT AKTHBHTE, ACHBHTE, IPHXOANTE H PAa3XOAHTC. Bepuxur Te
ce HIBLPUIBAT HA OCHOBATA HA Hafi-A06paTa IpereHKa, KOATO € HAlIPaBeHA OT PHLKOBOACTBOTO KbM Kpad
HA OTHETHHA HEPHOA. AeHCTBHTEAHNUTE PE3YATATH BHXA MOTAM A4 CE PA3AMYABAT OT IIPEACTABCHHTE BLB
(pMHAHCOBITE OTYCTH
Asaena TIpHOAM3HTCAHA OLEHKA TIOAACKI HA MPEP23TACKAAHE, 4KO HACTLIMAT IIPOMEHH B
OBCTOATEACTBATA, HA KOHMTO €& OCHOBABA, HAHM B PESYATAT OT ITOAYYCHA HOBA HHPOPMAITHA HAM
AOITBAHHTEAHO HaTpynaH ormT. llpepasraemxaarero Ha LIPHOAH3NTEAHATA OICHKA HE CE CBDLP3BA C
ITPCAXOAHE TIEPHOAM M He MPEACTABAABA KOPEKIIMA Ha TPEIka.
Beaxa mpomMaHa B IpHAAraHaTa 6a3a 32 OLEHABAHE Ce TPETHUPA KATO TPOMIAHA B CIETOBOAHATA TTOAMTIIKA, 2
He B CYCTOBOAHATA IPHOAHIMTCANA OLECHKA.
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Korato e ’IPY,A,HO Aa Cc HHHPHBI’I pasrpaHquHne MEWKAY NPOMAHA B CYETOBOAHATA IICAMTHKA M IIPOMAHA B
CUIETOBOAHATE HpI{6AI{3HTBA.H’:1 OILEHKA, l'IPOMHHﬂTEl ce IpHeMa KaTO JIIpOMAHA H2A CUETOBOAHATA
HpH6AI’ISI’IT€AI—I2 OIIEHKA.

ECbBI{T'bT' oT HpOMHHﬂTa B CUCTOBOAHA HpI/I6AI'ISI’ITeAHa OueHKa, ce HPHSHZB’A HSPCHCI{TI’IBHO qpes
BHATOYBAHCTO MY B ].'.[C'—IRA62.TH AT 3?1.I'Y6ﬂ'[’a 3a HCPI’IOAa Ha HPOMHHHTH., AKO [IpoMAHATA 3acHTa CaMO TO3H
HEPI/IOA HAH HﬁPI'IOAa Ha OpoMAHATA K 6']),116]1[1/1 HCPI’IOAI/I, aAKO ]'IpOMHHaTa JACATA | ABATA.

AO']'OAI{OB?L, AOKOAKOTO MpOMAHATA B CYETOBCAHATA HPH6AI{3HTEAH2]. OLleHKA BOAM AO TIPOMCHH B
AKTHBHTE W TACHBHTE, HAK ce& OTHACH AO KOMITOHCHT OT Kalprasa, T4 ce HPI/ISHH.B‘A ‘IPCS KOPHI‘HPHHE Ha
DasarcoBaTa CTOMHOCT HA CBBP3aHMA AKTHB, MACHMB HAM KOMITOHCHT OT KaIpTasaa B IEPHOAQ HA
NPpOMALIATE,

Ipernxn
[pemks OT MHHRA MEPHOA €4 HPONYCKM HAHM HETOYHO IPEACTZBAHE Hi (PHHAHCOBHTE OTIETH HA
NPEAIIPHATHETO 32 CAME WAM [OBEHe MUHAAM OTYCTHH HEPHOAM ITPOMITEAIIIE OT HEHAIOA3BAHE HAH
HENPABHANO F3IOASBAHE HA HAACKAHA MH(pOPMALIHA, KOATO!
® ¢ GumAd HAAMMHA KbM MOMEHTA, B KOHTO (DHHAHCOBHMTE OTHETH 34 TE3W IIEPHOAM ca BrAn
osobpenn 3a MybAMKYBAHE;
o8
® ¢ MOMEAO, IIPH IOAATAHETO HA PA3YMHHM YCHANA, Aa GbAE [IOAYYEHA M B3ETA TPCABHA IIPH
HM3IOTBAHETO H IPEACTARAHETO HA Te3H hUHAHCOBH OTHETH.
‘Teart TPEmIKH BEAIOUBAT ehexTiTe OT MATEMATHYECKH IPEIIKY, TPEIIKH [IPH APHAATAHE H4 CUETOBOAHA
[TOAMTHKA, HEAOTAEHKAAHE HAHU HETOUHO [IPEACTARAHE Ha paKTH ¥ M3MaMH.
Ipemmkn o cvuebaa va MCC8 morar Aa BH3HHKHAT BbB BPTL3KA C [IPHIHABANETO, OITEHABALCTO,
NPEACTABAKETO HAH OMOBECTABAHETO Ha KOMIIOHEHTH OT dpunancosrTe 0TYeTH. [ [OTEHIIMAARMTE TPEIIKH
33 TEKYITHA IIEPHOA, OTKPHTH B CBIIHS, C& KOPHTHPAT NPEAH ¢puHaHCOBUTE OTYETH A2 C€ 0A0DpAT 22
ryGAnKyBaHe. BuIpexi TOBA, IPELLIKY TIOHAKOTA C& OTKPHBAT B IIOCAEABAIL HEPHOA M Te3U IPELIKH OT
IIPCAXOAHF ITEPHOAIL CE KOPHITPAT.
I'pyliaTa KOPAIHpa CbC 31AHA AATA CHLIECTBEHHTE IPEIIKH OT TIPEAXOAHL TEPHOAN 3 IBPBHA PHHAHCOB
oTeT, 0ACDPEH 32 IYOAHMKYBAHE CACA KATO €4 OTKPHTH Ypes:
¢ [pPEH3YMCAABAHE HA CPABHHTEAHHTE CYMH 33 IPEACTABEHHA IPEAXOACH mepsos, B KOHTO e
Bb3HHUKHAAA TPELITKA;
HAH
® B cayyall, ue IDemKaTa € Bb3HUKHAAR TPEAH HAR-DAHHO TIPEACTABEHHS APEAXOACH TIEPHOA,
IIPEHETHCASBAIE HA HAYAAHOTO CAAAQ HAl AKTHBHTE, [IACHBHTE M KAIUTAAL 33 TOIH MEPHOA,
['pelrrka OT IPEAXOAEH TTEPHOA Ce KOPHTHPA NOCPEACTBOM MPEH3UHCAABAHE C obparHa CHAA, OCBEH AKO €
[IPAKTHYECKH HEOPHAOKHUMO Ad CE OMPEABAH HAKOR OT chenmdpruHUTE eeKIn 32 TEPHOAL HAM
KyMYAATHBHEA eDerT OT TasK IPEITKa.

DHHAHCOBH HHECTPYMEHTH
(DHHANCOB MHCTPYMEHT ¢ BCEKH AOTOBOP, KOHTO HOPAKAZ (PHHAHCOB AKTHE 31 ABACHO NPEATIPHATIC T
(bUHANCOB IIACHB HMAM KAllUTAAOB HHCTPYMEHT, 3a APYTO IPEAIPHATHE. [peanpusriero npUsHABA
doumancos kB HAM PUHAHCOB IacHB B BaAaHCa, KOTATO CTaBa CIpaHa MO AOTOBOPHHMTE yCAOBHS HA
(PHHAHCOB HECTPYMEHT.

DUHALCOBHUTE AKTHBH M ITACHEH C& KAACH(PMIIUPAT ChIAACHO M3HCKBAHHUAIA H2 MCC39.

Crbp3aHl AMITA M CACAKY MEKAY THX
I'pynara crassa pasnopeabuTe Ha MCC24 npm ompeaeasre i OIIOBECTABAHE Ha CBHPIAHMTE AMLA.
CAeAKA MEAY CBBP3AHI AMITA € TIPEXBBPAAHE Ha PECYPCH, YCAYTH HAM 3aABAKCHIA MEKAY CRBP3AHH
ANIla Dea sHAMEHHE HA TOBA, AAAM C€ IIPPHAATA HAKAKEA LEH4,

AnzpHr
Coraacto MCC 17 AM3HMHTOB AOTOBOP €& KAACHPHIHPA KATO PHHAHCOB AM3HHT, KO NPEXBDPAL TIO
CHINECTBO BCHYKH pPHCKOBE M H3TCAH OT cobcTBeHOCTTA BBPXY axTMBA. /AMSHHTOB AOTOBOD ce
10AaCHGULIAPA KATO OLEPATHBEH AM3HHT, 4KO HE IIPEXBBPAS II0 CBIIECTBO BCHYKI PHCKOBE M HITOAH oT
cOBCIBEHOCTT BPXY AKTHBA,
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Ilpasmapane u oTumTame HA (DUAAHCOB AMZHHIOB AOTOBOP, MO KOHTO APY’KECTBOTO €
AMBHHTOIOAYHATEA

B HAYAAOTO HA AMAMUIOBUA CPOK (DHHANCOBMAT AMGMHT Ce IPH3HABA KATO AKTHB ¥ MACHB B Dasaxca ¢
pasMep, KOO B HAYAAOTO HA AM3MHTOBHS CPOK € PASEH Ha CIPaBEAAMBAT2 CTOMIOCT HA HACTHST AKTHB
HAI, KO € MO-HHICBK — 170 HACTOAIIATA CTOHHOCT HA MMHHMAAHHTE AM3HHTOBH IIAAINAHUA, BCAKO CAHO
OT KOHTO € OfPEAGACHO B HAYAAOTO HA AMSHHIOBHA AOTOBOP. AMCKOHTOBMAT XPOLEHT, KOHTO ce
M3TOA3BA [PH M3YHCASBAHE HA HACTOAINATA HA MUHMMAAHMTC AMSHHTOBH NAAUAHHSA € AHXBEHITAT
TIPOIIEHT, 3AA0KEH B AHSHHIOBHA AOTOBOP, AOKOAKOTO TOH MPAKTHYECKH MOKE Ad BBAE ONPEACAEH; AKO
TOBA € MEEB3MOMKHO — HAIIOA3BA ce AMPEPEHIMAAHHMAT AMXBEH [POIEHT M0 32ABAMKEHHETO HA
AMIFHTOMOAYHATEAR. | IBPBOHAMAAHMTE HPEKH DAIXOAM, MIBBLPUIEHH OT AHSHITOMIOAYIATEAL, CE
npubABAT KbM CYMaTa, IPHSHATA KATO AKTHB.

MEHIMAAHHTE AMZHHIOBH TTAAIMAHHA CE PASIIPCACAAT MEHKAY (DHHAHCOBHMA PA3XOA ¥ HAMAACHHMETO HA
HEIAXTCHOTO 3anbasxcrire. DHMHAICOBUAT PASXOA CE PAINPEAEAT [TO HEPHOAW 31 CPOKA HR AHIMHTOBHL
AOTOBOP, TAKA H€ A C& NOAYHI JOCTOAHEH MEPHOAMHEH AHIBEH NPOIEHT IO OCTATLHHOTO CanAo 1A
IANDAKEHHETO., YCAOBHHMTE HAEMH €€ HASMHCAABAT KATO PasxoA 33 IICPHOAMTE, B KOHTO €2 Buan
H3RBPIIEHI.

AMOPTH3AINOHHATA HOAMTHKA I10 OTHOIIEHME Ha AMOPTHIYEMHTE HAETH AKTHBH CE cnobpasdsa ¢ TasH
O OTHOIIeHME Ha COGCTBEHWTE AMOPTHSYEMH 4KIMBH, 2 IPHSHATATA aMOPTU3ALMA CC H3HMCAABA HA
Bazara, ompeaeAeHa B MCC peraaMenTHpAILA CBLOTBETHIA BHA AKTHB. AKo He e CHIYPHO B TOAMMA
CTeleH, e TPEANPHATHETO Iie Npuaobue coBCTBEHOCT AQ Kpad Ha CPOKA HA AHIMHTOBMA AOIOROD,
AKTHEBT H3LAAO CC AMOPTUAMPA [PEes MO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSMHIOBAA AOTOBOP HAH
ITOACIIHA KIUBOT HA AKTHBA.

[Ipusnaname u OT9ATAHC HA ONEPATHBCH AHIWHATOB AQrOBOD, MO KOHTO APYXECTBOTO ¢
AMBHHTOTIOAYIATEA

AMIUIIOBATE MAALIAEYA TI0 OIEPZTHBEH AM3MHI CE [IPH3HABAT KATO PA3XOA B OTHETA 32 AOXOAMTE IO
ANMHEHHHA METOA 32 [EAMA CPOK HA AM3HHTOBHA AOTOBOD, OCBEH AKO APYIa CHCTEMHA Baza me e
IIPEACTABUTEAHA 32 BPEMETO, TIPE3 KOETO IPEATIPHATHETO HITTOA3BA MSTOAHTE HA HACTHA AKTIE.
[lpusnasane m ordurane Aa (PUMHAHCOB AMSHHIOB AOTOBOp, M0 KOHTO APYIKECTBOTO ¢€
AM3HHTOAATEA

I'pynmata mpHsHasa AKTHBHUTE, ADPMKAHH IO CHAATA Ha (PHHAHCOR AW3IMHI, B CBOHTE OTIETH M TH
IPCACTABS KATO BIEMAHE, HATO CYMA € PABHA HA HETHATA MHBECTHIMA B AMSHHIOBUA AOTOBOP.
[ToareHaInoTo 1A MOAYYABAHE AMSHIIOBO MAAIIAHE CE PA3AEKAA KATO HOTACABAHE HA IAABITHIIA I
(bHHANCOB AOXOA.

[Tpusnasasero ma PHHAHCOBHSA AOXOA Ce OCHOBABA HA MOAEA, OTPAsfBALL NOCTOAHHA HOpMA Ha
BB3BYBIIAEMOCT 32 IIEPHOAMTE BBHPXY HETHATA HHBECTHIINA HA AI3HHTOAATCAA, CBHP3AMA C (pHUHAHCOBMH
AWM3HHT.

ITpuxoABT OT mpoAaxOaTa, TPUSHAT B HAYAAOTO HA CPOKA Ha (hHHAHCOBHA AM3HHI OT AMSHHTOAATEAH,
TIDEACTABAABA CIPABEAAMBATA CTOHHOCT HA AKTHBA MAM 2KO T € FIO-HMCKA — HACTOAMIATA CTORHOCT Ha
MMIIMMAAEITE AH3ETHIOBH [AAIIAHHA, M3YHCAEHH TIPH NasapeH Anmxser npouesT. CebecToHHOCTTA HA
npoAwxbaTA B HAYAAOTO HA CPOKA Ha AHSHHTOBHA AOTOBOp € ceDeCcTORHOCTTA HWAHM OaARNCcoBaTa
CTOMIIOCT, AKO €A PASAMMHM, HA HaeTaTa COBCIBENOCT, HAMAAGRA € HACTOALUATA CTOHHOCT HA
HErapAHTHPAHATA OCTATLEHA CTOHHOCT.

Ilpusnasane u OTYMTAHE HA ONEPATHBEH AH3HHIOR AOTOROP, IO KOHTO APYIKECTBOTO ¢
AMIHHTOAATEA

AXTHBHTe, ADDAAHM 32 OTAABAHE O ONCPATHBHM AHSHHIOBK AOIOBOPH Ce NPEACIABAT B OTHETHTE, B
CBLOTBETCTBHE CBC CHUIHOCTTA HA AKTHBA.

HaCMHHAT AOSOA OT OIEPATHBHN AHIHHIOBH ACTGBOPH C€ [IPHU3HABA KATO AOXOA [10 AMHEFHHIA METOA 32
CpOKa Ha AMSHHTOBHA AOTOBOD, OCBEH AKO APYTa CHCTeMHa Gasa OTPa3fiBa MO-TOMHO BPEMEBHMA MOACA,
IPH 9HETO M3MOASBAHE € HAMAAEHA USBACIEHATA [T0A31 OT HAETHA AKTHB.

PasxoAnTe, BRAIOUHTEANO AMOPTHSALMATA, HM3BLPLICHH BLB BPDLIKA C [EHEPHPAHCTO HA AOXOAA O
AN3IHHI, C€ IPH3HABAT 32 Pa3xoA. HaeMHMAT AOXOA CE NPH3EABA 32 AOXOA 110 AMHCHEN METOA 32 LIEAU
CPOK KA AMBHHIOBHA AOTOBOP, AOPY AKO HOCTBIACHHATA HE CC LIOAYHABAT HA TASH Daza, OCBEH AKO ADYTA
cucrenina £a3a OTPasABA MO-TOSHO BPEMEBMA MOAEA, TIPH YHETO MIMOASBAHE € HAMAACHA M3BACHCHATA
MOASA OT HACTHA AKTHE,
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Hauaamzrre IpEKH pasxoAH, I{3B'I)pIII€HH oT rpyna‘ra BBB Bpb3Ka C AOTOBAPDAHETO H y’pC}KAZ.HCTO Ha
OTIEPATHBEH AM3HHT CC HPI’IGELBHT KbM DasamcoBaTa cyMa Ha HACTHA AKTHB M CC TIPH3HABAT KaTO Pa3xoA
npes neAnd CPOK Ha AU3HUHTOBIHSA AOTOBOP Ha CHITOTO OCHOBAHHE KAKTO A¥SHHTOBHA HPHXOA.

AMOpTHZAIMATA HA aMOPTHM3YeMHTe HACTH AaKIMBH C¢ M3RBPINB2 Ha Dasa, CBLOTBETCTBAIA Ha
AMOPTH3ATTHOHHATA HOAMTHKA, BH3TPHETA 32 IOAODHM aKTHBH, 4 AMOPTHIALMMATE CE M3UHCAIBAT HA
Bazara, nocovena B MCC perAaMeHTHPAIITH OTIMTAHETO HA CHOTBETHHA BITA AKCTHB.

Cu8mrus caeA Kpas HA OTICTHHA IEPHOA
Ceburna cAeA Kpag Ha OTYETHHA I[IEPHOA CA  OHE3H CLOMTHA, KAKTO OAArONpHSTHH, Taka H
1eBAATOIIPHATHY, KOHTO BB3HMKBAT MEKAY KPad HA OTICTHHA IEPHOA H AATATA, HA KOATO cprzancoBuTE
OTYETH cA OACDPEHH 34 TYOAHMKYBAHE.
Pasrpanm«asar ce ABA BMAA CHLOMTHSL
®  TAKHBA, KOHTO AOKA3SBAT YCAOBHS, CBHIIECTBYBAAM KbM Kpas Hd OTIETHHA IIEPHOA (kopHTHpALIH
cuOETHA );
M
¢ TAKMBA, KOHTO €A IIOKA3ATEAHH 34 YCAOBMA, WLAHHKHAAN CAGA KPAf HA OTHCTHHA TEPHCA

(sexopurupaiy cOHUTHA).
I'pynaTa KOPUTHpA CyMIrTe, IPH3HATH BB (PHHAHCOBHTE OTHETH, 34 AA OTPASH KODHIMpPALIHTE CLOUTEHA
CAEA Kpast Ha OTUETHIMS TIEPUOA H OCHBPEMEHABA OIIOBECTABAHHATA.
Ipymara He xopyrapa CyMHTE, IIPH3HATH BbB dbunaHCcoBH OTHETH, 32 A4 OTPAsH HCKOPHIHpPAIUTE
cubuTHR cAeA Kpad Ha oTdeTHHA HeproA. Korato Hexopurupantute cOWTHA CAeA Kpafd HA OTIETHHUA
MepHOA €A TOAKOBA CBITIECTBEHH, Y€ HEONOBECTABAHETO fr MOBAMAAC Ha crmocobmocTra HA
noTpebuTesnTe Ha (PUHAHCOBHTE OTHETH A2 B3EMAT CTONAHCKH DENICHHS, IPEAIPHATHCTO ONOBCCIABA
cAeanaTa MPOPMALIIA 34 BCAKA CLINECTBEHA KATCTOPIA Ha HEKOPHTHPAIIOTO cnomTHE:
~CCTECTBOTO Ha CHOMTHETO;
u
~puOAMSHTEARA OIEHKA HA (DHHAHCOBHA MY epeKT HAH M3MBACHUE, Y€ TAKABA OLICHKA HE MOKE Ad Gpae
HAIPABCHA.

Pasxoau no 3aemn
Ipymara zpraara MCC 23 OTHOCHO Pa3sxOAMTe f10 33€MH.
PasxoAMTe 110 3aeMH, KOMTO MOTAT LIPAKO AA Ce OTHECAT KbM IPHAODMBAHETO, CTPOHTEACTBOTO HAH
MPOM3BOACTEOTO Ha CAMH OTTOBAPAIN Ha YCAOBHATA aKTHB, CE KAIIHTAAM3MPAT KaTO HACT OT CTOMHOCTTA
Ha TO3M aKTHB.
Apyrire pasxoAH MO 3aeMH € IPH3HABAT KATO PA3X0A.
Olrosapsul HA YCAOBMATA AKTHE € AKTHB, KOHTO NO HEODXOAMMOCT M3MCKBA 3HAYHTEAEH NEPHOA OT
BPCME 33 [TOATOTOBKA 33 HETOBATA NPEABMAKAAHA yIOTPeba nan mposwxda.
PLKOBOACTEOTO HA IIPEATIPHATHETO € NPHEAO B CBOATA CICTOBOAHA HOAMTHEA CACAHHTE IIEPHOAM 34
3HAYMHTEAHH, IO OTHOIIEHME HA TIOATOTOBKATA HA OTIOBAPAII Ha FCAOBHATA AKTHE

Ja semMu M crpasn eAHA TOAMHA
34 CLOPTHEHHT OCeM MeceLla
3a mamzan 1 obopyapaHe LIECT Mecera

PEISXO,A,I’IT& 0 3aeMH Ce }(ﬂHI/ITaAHSI/IPaT KATO 9acT oT CTOMHOCTT2 Ha AKTHBa, KOTATO CDLINECTBYBA
BCPOHTHOCT, e Te I AOBEAAT AQ 6T)AELL[H HMKOHOMITECKT TTOAS 34 HpﬁAI‘IPHﬁTHCTO A KOTATO paSXOAHTB
MOTAT Aad 6'b1_\ﬂ'l' HAACKAHO OLIEHECHH.
PﬂSXOAI/ITC IT0 3acMM, KGUTO MOIAT ARl 6"1:,&‘[1’1‘ MPAKO OTHCCCHM KbM HPHAOGHBHHETD, C’IPOHTCACTBO'['O AT
ITPON3BOACTBOTO Hi AJACH OTTOBAPALL Ha YCAOBIIATA AKTHB, Ca OHE3M Pa3xOoAH MO 3AEMI, KOHWTO omxa
ouAn HS6(‘!I‘HHTI/I, AKO PA3SXOATT MO OTI“OBRPHLLU’I}I Ha YCAOBHHTH AKTHE He € DHA IfISB"bpll'_[EEI-I.
l.lpCAHPI/HI'I'I/IC'I’O KATTMTAAM3HPA PAa3XOANTE MO 3aeMH KATO HACT OT CTOHHOCTTAa Ha OTroRapAmMa Ha
YCAOBHATA aKTHB Ha HAYAAHATA AATA HA KAITHTAAITIALHA.
HawaaraTa AATa HA KATIMTAAKH3ALMATA € AaTaTa, Ha KOATO HpeAHpI/IHTI/IETO 3a H"prPI IBT YAOBAETBOPI/I
CACAHHTE YCAOBHA

L I’ISB’bPIHH pﬂ.BXOAHTﬂ 34 AKTHBA,

. HBB"prLII/I paBXOAHTE IO 3aCMHTE,

KAKTO H
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. OpeAlIpHEMe AQI‘&HOC’I‘H, HCO6KOAHNIH 31 TIOATOTBAHEC HA AKTHBA 33 ]‘IPGABH}{{ARH'&TR MY
yroTpeba nan npoaaxba.
prml'm HPCYCTKHOB}TBH K?.HI’IT?].AHSHPHHCTO HA pﬂ3XOAI/ITB 10 3aeMM 34 ALATH UEPHOAHM, HPCS KOWTO €
NPCKLCHATO AKTHBHOTO HDAO6P€HI’I€ Ha OTTOBAPAII HA YCAOBPIHT?]. AKTHDB.
I'pymata npexpaTasa KATTHTAAH3ALMATA HA PASXOAMTE IO 32€MH, KOTATO C4 LPHKAIOUEHH B SHATHICAHA
CTEMeH BCHYKU ACHHOCTH, HEOBXOAHMMY 32 TIOATOTBAHETO HA OTFOBAPALLHA HA YCAOBMATA AKTHB 32
AIPEABIIKAAIATA ynoTpeﬁa HAH npoAa}[{Eia. :

YCcAOBHH AKTHBN H IIACHBH
Veaosed macHe e

*  BDLIMOKHO 3AABAKCHHE, KOETO IPOHBANZA OT MHHAAK CLOMIMA M YHETO CHILECTBYBANE IIe DBAE
HOTEBHPACHO CAMO OT HACTBIBAHETO HAW HEHACTBIBAHEIO HA CAHO MAM MOBEME HECHIYPHI
BLAEIIE CHOMTHA, KOMTO HE MOTAT A2 ODAAT H3LAAC KOHTPOAMPAHH OT HPEATIPHATHETO;
HAH

*  HACTOAINO 33ABAMKCHIE, KOCTO ITPOHM3AK3A OT MHHAAK CHOMTHA, HO He & IPHAHATO, 3a110TO!
-HE € BEpPOATHO 3a TOTACABAHETO My Al OBAC HEODXOAHMM HM3XOAAIL IIOTOK OT PeCcypcH,
ChABPHKAIIE HKOHOMHYIECKH TTOA3H,
A
- CyMAT2 Ha 3AABAKEHHETO He MOKE Al ObAe ONPEAEAEHA C AOCTATHHIHA CTEIIEH HA HAASKAHOCT.

VcaoBen akTHB € BBL3MOMKEH AKTHB, KOHTO HPOH3AHS§1 T MITHAAM CHOHTIA U IHETO CLINECTEYBAHC IIC
6"[)}\6 HO'I'B'IJPACHO CAMO OT HACTLIIBAHETO FMAHM HEeHACTLIBAHETO HAa €AHO MAM MOBEYE HECHTYPHN 613,&6]1[1’1
CHOHUTHA, KOMTO HE MOTAT Ad OBAAT HATIAAC KOHTPOAHPAHH OT IPEATIPHATHETO.

VCAOBHHTE AKTMBA M TACHBH e CE Hp]’ISHﬂBﬂT.

Order 32 napHYHHETE IOTOH
I'pyrara e 1IpHeAa IMOAHTHEA 33 OTHMHTAHE H TPEACTABAHE Ha ITAPWYHHTE MOTOLM IO MPEKMA METOA B
OTYETA 34 ]_IaPI’I‘:{HHTe IIOTOLIH.
[TaprHinTe HOTOIH e KAACUDHINPAT KATO IAPIHHHE TOTOITH OT:
¢ OmnepaTHBHA AEHHOCT
e  [ppecTHIIMONHA AGHHOCT
s  OUHAHCOBA ACHHOCT
L ]
Oruer 32 IPOMEHUTE B COOCTBEHHA KANKTAA
I'pymnaTa MPeACTABA OTYET 32 TPOMEHHTE B COBCTBEHMA KATTHTAA, IIOKASBAILT:
e obma cyMa Ha BCeOOXBATHHA AOXOA 32 IIEPHOAR;
® 32 BCEKH KOMTIOHCHT Ha cOBCTBEHHS Karutas, epeKTHTe OT IpHAAraHe ¢ 0OPaTHA CHAA MAH
npensyncAerre ¢ 0bpaTHA cHAa, pH3naTH B cpoTsercIBHe ¢ MCC &;
H
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHMA KafHTaA, M3paBHBaHe Ha OaAaHcopaTa CTOHHOCT B
HAUAAOTO M B KPajg HA TEPHOAR, KATO CE OTTOBECTABAT OTACAHO NPOMEHHTE B PE3YATAT OT:
- reuasba man zaryoa,
- BCSKA CTATHI Ha APYT BCeODXBATEH AOXOA;
- CACAKH CLC COPCTBEHHIIHTE B KAYECTBOTO MM HA CODCTBEHHITH, KATO MTOKA3ZBa OTAGAHO BHOCKHTE
OT H Pa3IPEACACHHATA KbM CODCTBEHMIIHTE.
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AOITHBAHHUTEAHA MH®OPMALIHMA KbM CTATHUHUTE HA OUHAHCOBUA OTUET

1. Koncoamaupai order 3a (PUHAHCOBOTO CHCTOAHME
1.1. UmoTu, MAIIAHE, ChOPLAKCHUA

e opu| M | Tosnempran | Ay | e | o
Orgerga crofHoCT
Caspo wem 31.12.2013 701 1720 1258 2169 358 401| 6607
Llogrsiman 18 2 112 132
Msaesan (189) @776 | @n 23 | 2 035)
Casno kom 31,12.2014 701 1720 1087 393 313 490 1 4704
Tocrprnan 90 1 31 122
Msacaan 22) (32) ) 56
Caaso xom 31.12.2015 701 1698 1177 361 312 521 4770
AmopTrzanua
Caaan koM 31.12.2013 - 523 1239 1378 311 -1 3451
[locrsrnvan 72 13 155 16 256
Maacaan (186) 1174 | 46) {1 406) |
Casao xnm 31.12.2014 - 595 1066 359 281 - 2301
| MHocrbrman 72 34 38 9 153
Manesan {15) (32) ) {49
 Casao 1enm 31.12.2015 - 652 1100 365 288 -|_ 2405
Basancosa crofigocy
Basancoea croinocT knm 31.12.2014 | 701 1125 21 34 32 490 | 2403
Basancona croiimocr xpm 31.12.2015 | 701 1046 77 )] 24 521| 2365

1.2. AnAroTpaiinu HeMATEPHAAHY AKTHBI

ITpasa rﬂ;;:grﬁﬁn fg}ﬁj‘ O6mo

Oruerua croffaocr )
Caaao xem 31.12.2013 177 598 132 907
I3ae3am (21) (577 (118} (716
Caapo xem 31.12.2014 156 21 14 191
Caarpo kv 31.12.2015 156 21 14 191
Amoprazanus
Caapo xem 31.12.2013 171 562 101 834
[Tocrenman 3 2 5
HMaaesan {18) {(541) (90) {649)
Caapo wpm 31.12.2014 156 21 13 190
Caaso xpm 31.12.2015 156 21 13 190
DasaricoBa CrodHOCT B
BGaaancona croimoct xpym 31.12.2014 - -

Baaancona crofinoct kem 31.12,2015 - -
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1.3. Herexymu pHHaHCOBH AaKTHRH

Herexymm (pHHAHCOBH aKTHEN 31.12.2015r. | 31.12.2014 r.
VINBeCTUINNY B ACOIMIPAHE FIPEATPHUATIL 2 2
BseaaMa I0 AU3HHTOBH AOTOBOPH 670 835
MrIaHCOBH AKTHBH M PA3IIOAQKCHHE 32 npoAmKGa 40 40
O6mo 712 877
1.3.1. Musecrnuun B ACOMHNPAHM IIPEAITPUATHA -
B 31.12.2015 r. 31.12.2014 r.
H,
A pasMep CTOHHOCT pasMep cTOHHOCT
Pyces OOA 49% 2 49% 2
Pycer OOA-0besmenna - (2) - (2} |
EM-KC QOA 49% 2 49% 2
Q6o 2 2
1.3.2. BaeMaHRA NO AN3UHI- HETEKYLIIH
Baa 31.12.2015 r. | 31.12.2014 r.
BaeMamps [0 AH3MHT OT HeCBHP3AHH AUIA /mero/ 670 835
BaeMaHHA IO AM3HET OT HECBLPIAHH AL 670 835
O6mio 670 835
1.3.3. DUHAHCOBKE AKTHEH HA PA3HOACMKCHHE 34 npoaaskba — HETEKYTIH
________ ) Bua, 31.12.2015 . | 31.12.20014 r. |
HeKoHTPOANPATIY YUACTHA B KA TAATL HA TIPCAIPIATHA 40 40
- Qomo 40 40}
HexoRTpoAMpaIny YIaCTHA B KAIMTAAHN HA MPCATPHATHA — HETEKYINHT
Bua 31.12.2015 r. 31.12.2014 r.
paszMep CTOMHOCT pasmep CTOHHOCT
BBHAUAPCKA PAAMOKOMITAHVIA OOA 10% 40 10% 40
O6mo ) 40 40
1.4. VlHBeCTHINA OTUETCHH 10 METOAZ HA CODCTBEHIA KAIMTAA
HnRecTunun OTYeTen T 10 METOAA Ha COOCTREANA KanTaA 31.12.2015 r. 31.12.2014 r.
HBECTHIIMK B ACOLIMHMPARH JIPEAPHATHA 6 965 6 647
Oo6nxo 6 965 6 647
HusecTunuy B aCOMMHPAHN TPEAIPUATAA IO METOAA HA COOCTBEHHA KATIHTAA
31.12.2015 1., 31.12.2014 r.
HMusecTunm " -
pasmep cTOHHOCT pasmep CTOHEOCT
HET UH®O AA 27% 6 965 27% 6 647
] O6mo 6 965 6 647

I."II—IBCCTHLH/II’ITE B ACOUMMPAHN IIPEAHPI/IHTI’IH ce QUeHABAT OT APY}KECTBOTO, KAaTO Ce HM3IIOA3IBA MCTOADT Ha

CODCTBEHMA KATIUTAA.

,JHer HMuco® AA e c OCHOBHO MACTO Ha CTOMAHCKA AGHHOCT B Brarapus. AefHOCTTa HA APYKECTBOTO €
CEBP3AHA C TIPEAOCTABAHE HA AUTHTAAHN MEAHHHH JCAYTH, KATO YCAYTH [0 HHTEPHET H CACKIPOHEN BT,

]\'IG,L\HI:'IHO ChALPMAHEIC, HOBWHH, rxasapHa

cTpaTerHaecko sauuerne 3a , Aapux Paaro™ AA,
I

HHpOPMALTHIA

ACOL{HI/IPEIHOTO HPEAHPHHTI’IE

e OT
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0600mena prnancosa WHGOPMALAA 34 ACONHUPAHA IPCANPHATII KLM 31.12.2015r. B XnA.AB.

Tlokazareau HET HHOQO AA

[loaygens AHBHACHTH -

TeryIH akKTHBH 5,801
Herexyom akTeHBY 22,966
TexyuIH MaCHBI 2,976
Ipuxoan 12,113
[ewanfa Ay 5aryDa 0T HPOABAMABAITIN ACHHOCTH 1,180
Qo111 sceobxsaTeH AOXOA 1,180

1.,5. Herexyum ThProBCKH H APYI#l B3EMAHII

Bua 31.12.2015 r. 311220147, |
Biemanua oT CEBP3IAHE AMIA B IPyNaTa J/uero/ 37 -
[TpesocTanern rapaHIE H ACTTO3MTH 37 -
BieMaumsa OT CEBP3AHE AUIA H3BBH Ipynata /Hero/ - 37
[TpeAOCTaBEHN raPAHIHE M ACTIOSHTH - 37
O6mio 37 37
1.6. AkTHBH 110 OTCPOYEHH AAHBIK
31 sexenspn 2014 ABIKeHMe HA OTCPOUEHATE AAHBLH 32 2015 31 aexennps 2015
Bpemenna yBEAMTEHIE HaMAAEHRE
pazauka BPEMENIIA | OICPOTCH | BPEMEHTa | OTCPOUICH | BpEMENHA | OTCPOtCH BRpeMeHHEa | oTcpouen
PA3AHKA AAHEBE pasamka AAHBK pasAMKA AAHBK pasamka AAHBE
AXTHBH N0 OTCPOMENH AAHBITA
Obesuermca- 557 56 6 563 56
AKITHH
Rownencupyn 127 13 95 10 (127) (13) 95 10
OTIYCKH
Caaba
142 13 (4 (1 138 12
KA TAARZAIIE A
3aryba 63 6 (62) (6) 1 -
Aoxoan Ha
oz nmaa 164 16 83 8 (114) {113 133 13
Obesrrernka-
11 1 72 7 2) 81 3
BacnMaAHMA
ObesteHka- 2 ) 5 )
MHBECTHITHHM
Tlposuznn 8 1 (8} ) - -
O61mo axTHEH: 1074 106 256 25 (317) (32) 1013 99
1.7. T'exyuu ThpropCKH ¥ ADYTH B3EMAHHA )
o Bug 31.12.2015 r. 31,12.2014 1.
_E_Cl\la]—lldﬂ O CYRPAAHE ANNA B IPYIaTa Juero/ . 54 -
Bsemarm 1o IPOAAKOH 9
IpeattanTe il pastoaH 45
BaeMaHpsa 0T CELP3AHH AMIIA B3BHH rPynaTa /Beto/ 145 366
BaeMAHNS 110 IPOALKDOI 145 285
TlpeamaaTenn pasxoAn 81
Baemanmsa mo npoaakbu /uero / 296 369
Baemarus 1o IposabH 296 369
Biemanus mo NpeAOCTABENN ABANCH /uero/ 34 208
Baearanms oo 1peaoCTALENH ABAHCH 314 208
Apyri rexyrom B3eMaHMA 30 : 49
1 IpecADCTaBEH TADAHILEN M ACIIO3HTH 4
IlpcanmaaTedn PasKOAH 25 49
Apyrn pzeMaEna 1
Obmo 839 992
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1.8. Texyinu duHancoBy aKTHBH

Texyur PEHAHCOBY AKTHBH 31.12.2015 r. | 31.12.2014 r.
Baemapua [10 AN3HHIOBH AOTOBOPH 784 768
KpeAHTH H B3eMAEHA - 57
OUEAMCOBN ARTHBK OTSHTAMIT IO CIIPABEAAMBA CTOHEOCT B neuwaabara MAH 3ary04T2 20 26
Q6o 804 851

1.8.1 B3emanna Mo AM3UHIMHIOBHA AOLOBOPH - TEKYIIH

Bua, 31.12,2015 r. | 31122014 1.

BacMaHnsa o AHHAT OT HECBBP3AHE Auna /Hero/ 784 768

BaeMAHNA MO ARSHUT OT HECBBPIANE AHIA 856 768
ObearemKka Ha B3EMAEHA [10 AHIMHT OT HECEPP3AHHE AHITA (723 -

OG0 784 768

DuUNANCOB AMZHHY
BbACIM MEHMMAAHN AHMHHIOBH HOCTLIACHEUA KbM 31.12.2015 r.
Aolr. Orlr-pobr. Haa 5. Qomo

AVSHHTOBY MOCTHIIACHHA 845 768 1613
ApcronTHpaHE {61) {98) (1@‘
Herna nacroama ¢ToiHOCT 784 670 - 1454

BbACIHE MAHAMAAHN AHZMHIOBM IOCTHIACHMA KBM 31.12.2004 1.
Ao lr. Orlr-aobr. Haa 5. Oomo

A\N3HHTOBH TOCTBIACHEHL 341 994 1835
Arckorrrupane {73) (159) (232)
Herga nactosma cToiAaoCT 768 835 - 1603

1.8.2. KpeanTn n B3eMaHuid — TCKYLIH

Bun 31.12.2015 1. | 3112.2014 1. |

Kpeamr - 57
Ob6mo - 57

Kpeautn — Texyimy

Bua, 31.12.2015r. | 31.12.2014 r.

BacmaHms 10 KPEAMTH OT CEBPIAHM AKLA U3BBH IpyHaTa Juero/ - 9
B3eMAHME IO XPEANTH OT CBHPIAHM AN H3BLH CPYIIATA - 9
Baemanua 0o KpeAw Ty 0T HECEBP3anM AMIIA /Eero/ - 48
Bsemanmn 1o KPEANTH OT HECBLPIAHH AHIA - 48
O6mo - 57

O6mo 48 | -

1.8.3. ®PuHANCOBY AKTHBY OTYMTAHH MO CIOPABEAANBA CTOWHOCT B nedasbara WA sarybara —

'i't:KyI]‘[H
Bua 31122015 r. | 31.12.2014 1. |
(DHI-IHHCOHI/I AKRTIIBI O']"‘H’IiaHz’I mo CHpaBeAj\Ileﬁ CTOﬁHOCT B HeqM6ﬂTﬂ AT 20 26
331—'}769.']'3 KAﬂCI’[q)I'IHHPﬂHI‘I KATO ATDP?KH.HI’I 34 T'BPI'YBﬂ.HC
O8mro 20 26
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Bua 31.12.2015 r, 31.12.2014 r.

pasmep croiinoct pasMep CTOHHOCT
Axupn Teprysans ma BOH 19 25
Axrum Teprysann Ha NYSE 1 1
O6mpo 20 26

1.9, ITapuunn cpeacTha

Bua 31.12.2015 r. 31.12.2014 r.
Ilapwanm cpeacTea B 6poi 38 12
B ACBA 38 12
Tlapmuanu cpeACTBa B PASTIAAIATCAHH CMETKH 12 63
B ACBA 9 55
BLB BAAYTA 3 8
BAokupann IapH9 CPEACTEL 51 -
O6meo 101 75

BAOKHpaNHTe IAPWYHH CPEACTBA Ca BBB BPB3KA ¢ H3AACHA BAHKOBA TAPAHIIMA B FIOA3A HA Aapux Pasno
¢hC CPOK AO 05.09.2016r.

1.10. CobcTren KanmATAA
1.10.1. Ocuosen kanuTas

31.12.2015 r. 31.12.2014 . ]
B atcum Bpoit Cromnoct Homwunaa bpoit Croiimoct Homuaaa
AKIHH AKIOHH
Qburcroges
EMurapamnm 4 004 000 4 004 000 1| 2400000 2 400 000 1
OGo: 4 004 000 4 04 000 2 400 000 2 400 000
Ocnonen /zampcan/ kanmraa AN
31.12.2015 . 31.12.2014 r.
Axr i i
uronep Bpoit CroitroCT IMaarenu | % Asaa Gpo#t Croiinoct Tlaarenn | % Asaa
AXIHH AKITHH
Pasocser
Kpymos
Paaes 1 980 000 1 980 000 1980 000 | 49.45% 1980 000 1 980 000 1 980 000 | 82.50%
Anbema
Kpymona
Pasena 20 000 20 000 20000 0.50% 20 000 20 000 20000 | 0.83%
Aapnx
HoAAHHD
AA 2 004 000 2 004 G00 2 004 000 | 50.05% 400 000 400 000 400 000 | 16.67%
Qompo: 4 (04 000 4 004 900 4004 000 100% 2 400 000 2 400 000 2400 000 100%
1.10.2. Peseprn
O6mu pesepsu | Apyru pesepeu O6o pezeprn
Pczepsm xem 31.12.2013 1. 265 461 726
Hamasenus oT: (65) 1 (64)
Apyru {65) 1 (64)
Pesepsu kbm 31.12.2014 . 200 - 462 662
Yieanuaenusa or: 201 - 201
Pasnpescacune Ha Oedanda 201 201
Peaepnu xum 31.12.2015 . 401 462 863
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“AAPUIK PAAMIO” AA

KOHCOAUAHUPAH ®HHAHCOB OTUET

3ATOAMHATA 3ABBPITIBAIITA HA 31.12.2015

1.10.3. PunaHCOB pe3yATaT

DUHAHCOB PEIVATAT Croitocr
Tleuasba wem 31.12.2013 . 3 008
YrcAMUCHUA OT: 6 328
Ileuaaba 3a roamaaTa 2014 6328
Hamaaenus o1: 63
Apyrn 63
TleuaaBa xnm 31.12.2014 1. 9 399
YpespdeHnus o 493
Iewaaba 3a roanuara 2015 493
Hamasenua or: (2 201)
PasupeseacHme Ha meueada B pesepsn 201y
PasmpeacAeHHe Ha AMBHAEHTE (2 000)
ITeuasba xum 31.12,2015 r. 7691
3ary6a xpn 31.12.2013 1 {4 648)
3ary6a xpm 31.12.2014 r. (4 648) |
3ary6a koM 31.12.2015 r. (4 648)
dunancos pesyaTar Kb 31122013 1. (1640)
®unancos peayarat kem 31.12.2014 1. 4751
dumancon pesyarar kbym 31.12.2015 1. 3 043

1.11, TTacuBm 110 OTCPOHUEHHN AAH BN

HoKeHHe Ha oTcpoveHuTe Aarbum 3a 2015
31 pexemepu 2014 As P A a 31 aexemspn 2015
Bpemenna yBeAMYCHAE HAMAACHOE
pasauia BPEMENHA | OTCPOUCH | BPEMEHHA | OTCPO¥EH | BPEMEeHHA | OTCPO¥eEH | BpEMEHHA | OTCPOHEH
pasamka | AAMBK | pasAuka | AQHEK | PASAMKA | AAHEK | Pa3ANKA | AAHEK
Wllzicmm O OTCPOMCHH AANLITH B
AMopTH3ATHE 6 1 (2) 4 1
[1peonenxa ma - =
2 - 5] -
AL
06w
o 11 1 - - ) - 9 1
MACHREL i
1,12, Texyuu piHaHCOBU NACHBA
Texymn GpHUHAKCOBA MTACHEN 31.12.2015 r, | 31.12.2004 1.
DUIAICOBH IACHBH, OTYHTAHN IO AMOPTH3MPAHA CTORHOCT 2029 2075
Ot 2029 2075
1.12.1. ®PuaancOBH MACHBM OTYHTAHA IT0 AMOPTHIUPAHA CTOHHOCT — TEKYIIH
Bup, 38122015 r. | 31.12.2014 1.
3aapAKEHUS 110 TIOAYIEHH KPEAMTH 2029 2075
O6mo 2029 2075
Kpeawra — Texyuu
Bma 31122015 . | 31.12.2004 1.
3aapaAelINg [10 KPEAHTH KhM CEBP3ANH ANIIA B TPYHATA 502 -
3aNBAYKCHIA 110 AHXBH II0 KPEAMTH KbM CBELPIAHH AMIIA B TPYITATA 146 -
3aabANEHHA [0 KPEAMTH KbM CBBP3AHH AHIA H3BBH TPYITATA 1373 1916
3aABAYKEHEA 1T0 AMXBH II0 KPEAHTH KbM CEBP3AHH AWIEA HIBDH IPYIIATA 8 159
Qomo 2029 2075
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“AAPI/IK PAAI/IO” AA

KOHCOAMAHNUPAH ©UHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2015

1.13. Tekyiun THPrOBCKH U APYIH 33AHANKCHIA

Bua, 31.12.2015 r. 31.12.2014 r.
3aALAKEHER KbM CBBP3AHHA AHIA B IPYIATA 999 -
3aABAKEHI 1O ACCTABKH 522 -
3AADAMKCHISA IO TIOAYTEHH ABAHCH 477 -
JaahAoKeHAA KhM CEBP3AHN ANIA H3EBH IPYIATA 44 807
3aNbAKEHNE IO AOCTABKH 14 311
32ABAKEHHA 110 ITOAYHIEHH ABANCH 496
3aAbAKEHHA 10 AUBHACHTH 30 -
3aABAMKEHNS 110 AOCTABKH 283 577
3aABAYKEHUH 110 IOAYUCHN ABAKCH 273 286
ApYyra Texymu 3aALAYKEHI 4 8
ApyrH saspaxeHTA 4 8

0o 1603 1678
1.14. AagbpaHN 34 DAKETHA o
”””” Bua 31.12.2015 r. 31322014 r.
Aauek Bepxy ACDABEHATA CTOHHIOCT 66 65
Kopmopatupes AaHbK 10 1
AAHBK BLpXy A0%0AHTe Ha hHIMTECKITE ANIA 20 17
AATBR BEPXY PasKOAMTE 15 12
' O6mpo 111 95
1.15. 3aATLAMCHEA KBM EPCOHAA
- Bua 31,12.2015 r. 312204 r.
3A\BAHKCITE KM IEPCOMAA 161 151
1: -T.lI. 3AABARKEHUA 10 HEHAIOAIBAIM OTIIYCKH 77 108
3AADAMKEHHE KbM COITHAARO OCHIYPABAHE 37 42
B I'Y. 3AABAMKEHHA 110 HEM3IIOA3BAHE OTIIYCKH 14 19
3aABAIKEHIE KbM KATOUOB PLKOBOACH TIEPCOHAA - BRIHAIPANACHHA _ G4
3aABAMKEHHE TI0 H3BPBETPYAOBH IPABOOTHOMIEHH - BEIHATPAKACHIA 71 70
Q6o 269 327
2. Koncoananpan oTyer 3a AOXOAHTE
2.1. TIpuxoan
2.1.1. Tlpuxoan ot npoaaKkOu
Bua nmpuxoa 2015 . 2014 1. _‘
[Tposasx6a Ha CTOKH B T.4. 77 24
[TpoankBy #a MarepiasH, KOHCYMATHBH 77 24
ITpoaaskfin HA YCAYTH B T.4. 5 395 5118
[TpoAnKOH Ha PEKAAMEE FCAYTH 5 384 4961
[IpoaaskGi 1A ABHATTHOHIH JCAYTH - 88
_l'lpo,,\n;-ﬁﬁu HA BHACOSACHEMAHE - 5
lpoankbn Ha MOKDBD AM3HHT - 62
Flpoaambu Ha APYTH YCAYTH 11 2
APpPyra OpHXOAH B T.9. 6 129
IposaxOu Ha HaeMH - 38
I loAysen 3aCTPAXOBATEAHH ODE3TIETEHHS - 4
Ornmcagy 39ABAKEHES 5 6
Apyrn 1 81
060 5478 5271

38



“AAPHK PAAMO” AA,

KOHCOAWUAVPAH ®MTHAHCOB OTUET
3ATOANHATA 3ABDLPIITBAIIIA HA 31.12.2015

2.1.2. PUIAHCOBN HPUXOAH

) Bua opuxoa 2015 r. 2014 r.
ITpuxoan 07 ARXBH B 1.1, 139 -
IO TBTOBCKH 30eMH 66 -
IO AM3HHIOBH AOTOBOPH 73 -
Ot npopaxba #a MEBECTHIN - 7 169
Ot onepaun ¢ huHARCOBH MHCTPYMEHTH - 4
O6mo 139 7 163
2.2, Pazxoan
2.2.1. ManoAspadd CYPOBHHH, MATEPHAAR N KOHCYMATHBH
B Bua, pasxoa 2015 1. 2014 r.
T'opuBlin B CMA30YER MATCPHAAH ) 22 61
PezepBHE 9aCTH 19 17
KoHcyMaTHRI IIPEBOSHH CPEACTBA 11 17
Ochrc MATepHAAH M KOHCYMATHBH 3 3
PeraaMHEA MATEPHAAR 10 -
Apyru matepuasu 4 3
Qb 69 101
2.2.2. Pazxoan 3a BEHUIHE VCAYTH
Bua pazxoa 2015 r. 2014 r.
Haet Tpagciopt 30 13
Haenm 566 595
PemorTH 9 44
Pexaama 385 54
ChOBIIITEARN YCAYTH 530 561
KOUCYATANCKE M APYIT AOTOBOPH 41 20
| passaazcKs AOTOBOPH I XOHOPAPH 831 910
3acTpaxoBKH 51 55
Aamnim 1 Taxcu 16 23
Oxpama - 34
Kompcnorun 771 732
ACOHAMEHTH 36 40
Ex eneprua 46 73
TEIL nosa 26 56
ANTIeB3H U My3HKAAIH IPaBa 242 244
 COIHOAOTHMIIN 1 MAPRET IPOYIBHEA 14 5
Paboran npoexru PPC 19 20
Fzaptsane 12 pasHOIpoOrpaMa 14 -
ApPyri pasxoAs 32 FBHIIHN JCAYTT 49 55
Q0o 3 682 3534
2.2.3. PazxoAn 32 aMOPTUIANMH
Bua pasxoa 2015 1. 2014 r.
PasxoAM 32 AMOPTH3AIHH HA NPOA3ZBOACTBEHH - 145
ABATOTPARHHE MATEPHAATH AKTHEH - 145
Pasxoan 32 aMOPTH3ALME HA AAMUHHCTPATHBHH 153 116
ABATOTPANIN MATEDHAALI AKTHBH 153 111
ABATOTPAIHY HEMATCPHMAAHH AKIHMBH - 5
OG0 153 261
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“AAPTIK PAAHIO” AA

KOHCOAMAWUPAH ®HUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

2.2.4. PasxoAn 34 3amAaTi H OCUTYPOBKH HA HIEPCOHAAR

Pasxoau 3a: 2015 r. 2014 r.
Pasxoaw 3a 3amAaTH HA B T.9. 798 962
OPOH3BOACTBEH MEPCOHRA 472 649
AAMHHHCTPATHBEH IIEPCOHAA 326 313
PazxoAM 32 OCHAIYPOBKH Ha B T.4. 157 176
”IW[]_)‘()I'IBBOAC.‘I‘BCI{ TIepCoHaA 107 134
AAMHHHCTPATHBEH IIEPCOHAA 50 42
B T.9. PA3X0AH Ha KAIOUOR PBKOBOACH IEPCOHAA 151 146
B T.4. PASXOAM IO HEHIMO3BAHH OTNYCKH 95 143
Qfmo 955 1138
2.2.5.00ea1ieHKa HA AKTHBH
Bua pasxoa 2015 1. 04r |
Pasxoan ot 0be3LEnKa HA ThPIOBCKA PEITyTAITHA - 540
Pazxoan oT obesrenxa #a (PHHANCOBH AKTHBH 72 -
OG0 72 540
2.2.6. Apyru pasxoan
Bua pasxoa 2015 r. 2014 r.
Pasx0al 32 KOMAHAHMPOBKH 53 67
Pasxoam IIPCACTABHTCAHH 107 47
Pazxoan 3a ra0bn M HeycroiKn 6 4
__Paaxom{ 32 AAPEHIA 8 -
Pasxoan Ges AOKyMeHT 4 5
Aairbk BBPXY PA3XOANTE 15 12
| PasxoAH 110 €BPONIEHCKH LPOCKTH 8 -
Crimmcan 83CMAHHA 119
Apyru pasxcan 4 46
O0mo 324 181

2.2.7. Baaancosa cTOHHOCT HA IPOAAACHH aKIWBHW, H3IMCHEHHA HA 3AIACH

KAIHTAAM3HPAHE PASXOAK M APYILH

OT TPOAYKUHA,

Bup pasxoa 2015 1. 2014 .
Basamcora cTOHBOCT HA IPOAAACHH AKTHBH /aero/ 76 24
BaaancoBa CTOHHOCT Ha IPOALACHH AKTHBH 76 24
Ob6mo 76 24
2.2.8. ©PuHanCOBH PA3XOAH
Bua pasxoa 2015 r. 2014 r.
PazxoAl 34 AMXBH B T.49, 129 220
IT0 THPIOBCKH 32EMH 129 219
110 AH3HHTOBH ACTOBOPH - - 1
O1 onepanyun ¢ (PEHANCOBH UHCTPYMEHTH 6 -
OrpauaTe AR KyPCOBH Pa3AHKH - i
Apyri (pHHAHCOBH PASXOAR 5 7
O6u1o 140 228
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“AAPHUK PAAMIO” AA
KOHCOAUAHNPAH ®UHAHCOB OTUET
3A TOATHATA 3ABBPINIBALIA HA 31.12.2015

2.2.9. PesyaraT 0T 0CBODOMKAABAHE HA HETEKYIUH AKTHEH

Bra pasxoa 2015 r. 2014 r.
Pesyarar ot ocsof0KAaBAHE OT UMOTH, MAIIHHN, ChHOPEIKEHUA 58 4
BaAaHCoBA CTOHHOCT HA OTIIHMCAHN AKTABH 8 -
ITpuxoan ot 0OCRBODOMXAABALE OT AKTHUBH 66 4
Ofmo 58 4

2.2.10. Asia 0 PEIYATATA HA ACOITHHPANM IPCANPHATHA

~ ApyxecTBo 2015 . 2014 r.
Her Mudo AA 318 246

Qoo 318 246

2.2.11. Pa3sxoA 3a AAHBITH

(CBrAACHO AEHCTBALIOTO 3AKOHOAATEACTEO HEYaABHTe ce 00AATAT ¢ KOPIIOPATHBEH AAHTDK B PasMep 10%.
32 M3UKCAABAHE PA3MEPa HA OTCPOYEHHTE AAHDBIN € IIOASBAHA CTABKA 10%, KOATO Ce OYUAKBA AR € BAAMAHA
TIpH OOPATHOTO TIPAABACHHE.

] Bua pasxoa 2015 r. 2014 1.

Aarpmm o1 meuasbaTa 22 106

Apyru 7 243
) O0mo 29 349

APYI'M OITOBECTABAHMII
1. Cybp3anu AHIA H CACAKH ChHC CHBP3AHH AUIA

CoBerrenuK Ha KATHTAAL HA APYIKECTBOTO, yIPakHaBay KonTpoa e Pasocser Pases.

Ka1040B PHKOBOAEH TTEPCOHAA HA IPEANPHATAETO MAKKA:
Pasocser Panes — [peacesaten ma CA, Hlsmbanuteaen Aupextop
Anbera Paaena — Yaen CA

Koncrarrran Brakos — Yaen CA

AconuHpaHy DNPEANPUATH HA BPEATDHATAETO!

Her Mudpo AA

TIpeANpUATHS, KOUTO CA MOA 0611 CHEMECTEH KOHTPOA ¢ APYIKeCTBOTO (IPEANPHATI B rpy1ia)
Aapux Vimotu Bearapus AA

ByaraprouTposa AA

Lluraseaa EOOA

Mocr Ouuanc Meampamarsut AA
Hiapewxe Koncyar EOOA
®eiickom QOA

ApPyTH CEBpP3AHH AHIIA

Aosepue Lpuro AA Aynae AA

Aosepue OX AA [paitv Bpoyakactuar [ofinr EOOA
Aosepue Karmaras AA Anabena AA

EA AJKM AP Koncyar OOA Meamka AA

Meanamuze rpym OOA HuAycTpraseH XOAAMHT Aosepue AA
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“AAPUK PAAHIO” AA pAIK
KOHCOAHUAHVPAH ®HMIHIAHCOB OTUET o AL
- 3ATOAHWHATA 3ABDPIIIBAITIA HA 31.12.2015 Rarm
Casaa ¥ CACAKH CBC CEBP3AHM AMNA B TpyIIa
Ipopasbn
Bua caeaxa 2015 r. 2014 r.
AMXBIL 170 TBPTCBCKH 3a8MH 61 -
Croxu 27 -
KoncysaTtusn 1 -
Obmxo 89 -
TToxynxu
Bua caeaxa 2015 1. 2014 r.
Haenirt 450 -
Q6o 490 -
Baemanusn ;
Bua Bzemane 31.12.2015 1. Tapapnua 31.12.2014 r. Tapanmmu
Baemarus 110 TpoAakOH, TPEAOCTABEHH FAPAHIITH
T ASHO3HTH, IIPEATAATEHH PASXOAH ) He - He
Qb0 91
3aahAVKeHNA
Bua sasbaskenne 31.12.2015 1. 31.12.2014 r.
‘3'.1A'bfm<cmim [0 AOCTABKH 522 -
3AABAIKCHIA ITO no;\yqer—m ABAMCH 477 -
O6uzo 0959 -
Caapa 1o IoAyueHd 3aeMu (TAABHHIA W AMXBA)
Banxa / Kpeaurop KpaTKocp(;::;Z ::z; 10 AMOPTHIHPYEMa c;c;f::;::'r
MOCT ®MHAHC MEHIAKMBHT 502 146
o QO6mo 502 146
(CasA2 M CAEAKH ChC CHBLP3AHH AHIA U3BLH IpyIa
IIpoaazcon .
Bra caesxa 2015 r. 2014 r.
Croxm - 17
PexAaMHE H AP.YCAYEH 1057 890
Haenmy, nadopM. 0BCAYKBAHE, PEKAAMA 2 40
ABHALTIOHAH YCAYIH - 10
AMKBI IO TBPTOBCKH 38€M 1 -
OG0 1060 957
Tloxynxn
Bupa, caeaxa 2015 r. 2014 r.
Haewmn - 489
Pexaamu B CAHTOBE 51 27
/ANXBH ITO THPTOBCKH 3a€MH 129 -
Croxn 1 PR ycayru 23 -
Q6o 203 516
Baemapna
Kanenr 31.12.2015 r. 31.12.2014 r.
ITpealaaren PasxoAn - 118 |
PeraaMEK KAMIAHHE 145 274
Hacaym - 11
Obmo 145 403
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“AAPHIK PAAVIO” AA
KOHCOAUAHMPAH GVIHAHCOB OTUET
3A TOAMHATA 3ABLPITIBAITIA HA 31.12.2015

JaanakeHEA
AocraBuik 31.12.2015 r. 31,12.2014 r.
TTo AGCTABKH M aRAHCH 14 807
Appuaenr 30 -
. Q6o 44 807
1losygernn saemu )
Aorosopen
Bauxa / Kpeaurop pasMep Ha A % [Tasex Ofeameuenna/ Tapammus
KpeAuTa
[Tpafim Bpovakactuar TofaT EOOA, 1 600 x.AB. 7% 17.02.2016 HAMA

Casaa mo moay4eHM 3aeMu /rAaBHANA B AMXBH/

Banka / Kpeaurop

Kpatxocpouna uacT 110 aMopTHIHpYeMa CTOHIoCT

Taanuuma Auxeu
[paiiv Bpoyagacraar Mofwr BEOOA 1373 B8
O6mo 1373 8
Hauncaenu pasxoAy 32 AMXEM 10 THOAYIEHH 34CMH
3aabAmkenne Havucaenn Tlaarenn 3aAbAKERTE
Bamka / Kpeaurop
31.12.2014 r. mpes 2015 r. mpes 2015 1. 31.12.2015 r.
ITpaiin BpoyAKacTHEHD Hoiiur ECOA 13 128 133 8
Mocr Pumanc MenmanprT AA 146 146 -
B OBmo 159 128 279 8]
Ao0X0AH 1A KAIOUOB PBKOROACH IIEPCOHAA
Hauucaenn cymu 3a:
Bra BEIHAIPAZKACIIEL 1 KOMIIEHCHPYEMHI ABATOCDOYHA
OCHIVPOBKH 32
OTIyCKH AOXOAH
neproAa
CoBer ua ANPEKTOPH 72
Msms AHITEACH AMPERTOP 6o
Ocnryposkn 13
O6mo: 151 - -

2. YnpapaeHue Ha KANTAAR

C yupaBAEHHETO Ha KAITMTAAL [PYHATA TIEAH A2 CH3AABA M ITOAABLPHA BBSMONHOCTH, A HPOADLAMIL A
DYHKIHOHMPA KaTO ACHCTBAINIO IPEANPUATHE L Ad OCHIYPsBA CBLOTBETHATA BLIBPBIMACMOCT FA
HHBEC'I'HPFI.I—I.[’ITE‘. CPCAC'I'BH. HA ﬂ}{L[I’IOHCpI/ITC M CTONIAHCKH TTOA3SH HA APYTI‘ITE SKHHTQPSCOBHHH AMIIa ¥
yuacTHHUE B GRSIecs, KAKTO M AL TOAADDHKA OTTHMAAHA KATIMTAAOBA CTPYKTYPA, 32 Aa CE PEAYHHPAT
pasxom/rre. 34 KAIIATaA.

I'pymara rekymo HaGAIOAABA OCHIYPEHOCTTA H CIPYKTYPATA HA KAIMTAAL CH. HManoassar ce pasau9HH
MFTOMHMIM 32 hHHAHCHPATE HA ACKHOCTA, KATO TOBRA CA KAKTO CODCIBEHM, TAKA M 32EMITH CPCACIBA OT
OANKHA 1 CBDP3aHM AT,

Bua 31.12.2015 r. 31.12.20614 r.

OB10 ABATOB KATHTAA, T.H.: 4 012 4 17;
MUHAHCORY IaCHBH CEBP3AHM AHIA 2595 2 38?
OUHAHCOBH [TACHBH HECBDD3AHH AHUA 283 577
Hamasen c: napuaHnTe CPEACTBA H IAPHYUHH EKBHBAACHTH (101) (75)
IHeren AnATOB KamiTas 3911 4100
O6m10 COOCTBEH KAITHTAA 7910 7813
O0mo xanuTaa 11 821 11913

ChoTHOLUTEAAE HA 3AAADBIMKHAAOCT 0.33 0.34
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“AAPHK PAAIIO” AA
KOHCOAVMAWUPAH ®MHAHCOB OTUET
3A TOAMHATA 3ABBPITIBAIIIA HA 31.12.2015

3. ©unaHCOBH PHCKOBC

B xoaa Ha obuuafinaTa cU ACHHOCT APVKECTBATA B IPYIIATA MOTAT Al BBAAT MIAQWKEHH Ha PA3AMTHH
(bHEACOBH PHCKOBE, HAR-BAMKHHTE OT KOHTO Ca: BAAYTEH PHCK, KDCAMTEH PHCK A AMKBHAEH puck. daToBa
oBIIOTO yrIpaBAeHte HA PHUCKA ¢ POKYCHPAHO BBPXY MHHMMUIHPANCTO HA HOTCHIMAAHNTE OTPHUATEAHH
epexrn, komTo OHMXa MOTAM A2 Ce OTPA3fT FBPXY (pHHAHCOBHTE PESYATATH. @uHAHCOBUTE PHCKOBE
TEKYLILO Ce MACHTH(HIIAPAT, H3MEPBAT H HABAIOAABAT C [TOMOMNITA HA PA3AMYMHH KOHTPOAHI MEXAHMIMY,
32 AQ CE OMPEACAHT AACKBATHH LIEHH HA JCAYTMTE, NPEAOCTABAHM OT TPYIATA, A2 CE OIIEHAT AAEKBATHO
dopriHTe HA TIOANBDIKAHE MM cBODOAHTTE AWMKBHAHH CPEACTBa, De3 Aa ce AOMNYCKA HEONPABAAHA
KOHICHTPALLIA HA AAACH PHCK.

IloAnTHKATA HA TPYIATA 33 LAAOCTHO YHPABAEHME Ha PHCKOBETE € CBCPCAOTOHEHA H HMa 33 TIeA Ad
HAMRAH e3EHTYAAHHTe HeDARTOIIPHATHH edbexTy BBPXY PHHAHCOBHA PEIYATAT.

[To-ADAY C2 OTMCAHM PASAMYHHTE BHAOBE PHCKOBE, Ha KOMTO € M3AOMKEHD TPyLATa NPH OCHILCCTBABAHE
HA HEHAT2 ACITHOCT, KAKTO 1 Fb3IPHETHAT HOAXOA TIPH YIIPABAGHHETO Ha TE3H PHCKOBE.

Kpeanren puck

Ilpn OCBINeCTBSABAHE HA CBOATA ACTHOCT IPyIATA € W3AOKEHA HA KPEAHTEN PHCK, KOHTO € CBBP3aH C
pHCKA HAKOHM OT KOHTPareHTHTE it Az He BbAE B CHLCTOAHHME A3 H3TBAHM H3LEAC M B OB HMIARHO
{IPEASHAEIIITE CPOKOBE 3ANBAKCHMATA CH.

(DHHAHCOBHTE AKTHEN HA APJKECTBATA B IPYNATA CA KOHLICHTPUPAHM B TPH IPYILL: MAPITHE CpeAcTsa H
B3CMAHMSA OT KAMEHTH, (DHHAHCOBH AKTHBY — [IPEACCTABCHH 3A€MH, B3EMAHTI 10 (PHHAHCOB AM3HHT.
ITapranuTe CPEACTBA B TPYLATA M PASITAAIIATEAFHTE ONEPAIMH €4 CHCPEAOTOUEHH B AAWAHIL banx
Boarapus AA, PbKOBOACTBOTO CHHTa, ¥e HE € HaAHLE DPHCK, AOKOAKOTG OBCAyKBAIIIATA DaHKa C CbC
cTabHAHA AMKBHAHGCT.

- IIpocpoaenu C HENACTHOMA HAAEIK
31122015 r. ofesneHenn He oBesnenenn e O6mp
L o0e3ueHeTH obesneHeHN o
Herexym aKTHEH - - - 707 707
Hereryim QUHAHCOBH aKTHBH 670 670
Herexynin ToproBekn 1 APYIH
B3CMAHEMA OT CBBP3AHH ANIA 37 37
'Texyniu akraen - 578 - 680 1258
Texyrun hrHAHCOBH AKTHBI 72 578 226 876
Texyup GUEAHCOBH AKTHBH-
0fc3IeHKa {72) (72) |
Texymn ThPTOBCKH M APYIH
B3CMAINA OT CBBPIATH AHIIA 154 154
Tekyrmyt TLPTOBCKA M APYTH
 B3EMAHNA 300 300
Q6o pupagCcoBH AKTABH - 578 - 1387 1965

Auxnuaen puck

NMKBHAHUAT DICK Ce M3Pa3iBa B HETATHBHATA cHTyauma [pymata Aa e BbAE B CHCTOSHHE Ad TIOCPEIHE
BE3YCAGBHO BCHUKH CBOM 3AABAMEHHA CHTAACHO TCXHMA TTAACHK. T IPOBEXAA KOHCEPBATHBHA [IOAHTHKA
[0 yOpABACHHE HA AMKBMAHOCITA, pe3 KOATO IIOCTOSHHO MOANDPHKA OTTHMAACH ANKBHACH SAlIAC
MAPUEHE  CpeacTBa ¥ A0Opa crocobHOCT 3a chuHancupane Ha cromaHckata cu Aciinoct. Texyruo
MATYPHTETLT H CBOEBPEMEHHOTO OCHINECTBABANE HA MAATIAHHATA C& CACAM OT (pHHAHCOBO-CICTOBOAHHA
OTAGA, KATO CE TOAABDKA HCOOXOAMMATA HH(POPMAIIHA 31 HAAMMHNTE LAPHTHI  CPEACTBA 1
[IPEACTOSIIITE IIAATTIAHHIL.
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“AAPHK PAAHO” AA pAIK
KOHCOAMAWPAH ®MTHAHCOB OTUET i
3ATOAVHATA 3ABBPIIIBAITIA HA 31.12.2015 '

oy

T
=

31.12.2015 r. - Aﬁ.1 23w | 46w |7-12m. | 1215 | OBmo
Herexynm akrnsn - - - - - 486 805
[Herexyirut (OMHAHCORM AKTHBH 449 768
[Jerexyins TEPrORCKH M APYIT BIEMASI OT CSHPIAHH AHIIA 37 37
HeTen AMKBMAEI ARCOAARHC - ABATOCPOUCH - - - - - 486 805
KoMyaaTHBe)l AMKBHAEH AHCBAARNE - ABATOCPOHEK - - - - - 486 805
Texyun akrusu 121 140 370 56 733 - 1420
Tekyu (PUIREICORN AKTHEH 20 19 37 56 733 865
‘TeRyImM TEPrOBCKH M APYIY BICMAHMIL O CIYBP3ATIH AHIA 21 133 154
Tery i IbPIOBCKK 1 ADFITE B3CMAHTIA 100 200 300
[Tappviy cpeaCTBa H IAPHEITH EXBHBAACHTH 101 161
| Texymu nacusu - 12| 1514 617 648 -1 289
Texyrrii UIAHCOBH TTACHEH KLM CRLPBAMT AHIIA 1394 648 2042
Lekyrus TPTOBCKE B ADYIH 3AABAMCHHA KhM CRbPIAHI AHIA 14 30 522 866
ey THPIOECKH M APYIH 3AABATKCHIA 98 90 95 283 |
HeTen AMKBHAEI AMCOAAANIC - KDATKOCPOYEH 121 28| (1144) | (561} 85 -| (2471
Komyaarnmgen ankeuAeH AncO2AaHC - KPATKOCPOICH i21 149 | (995) | (1556) | (1471) | (1471) | (1471)
Ofuo dhumancopy aKTHBY 121 140 370 56 733 486 2225
000 QruEaHcOBY TTACHBH - 112| 1514 617 648 - 2891
Q6Guro Heren amxmuaen aAncasanc 121 28| (1144 | (561) 85 486 {666)
| 06mo Komyaarrsen auksuaen aucasanc 121 149 | (995) | (1556) ! (1471)| (985)| (666)

Ilazapen puck
AUXBER PHCK - AMXREH PHCK HA CIIPABEAAHBAT CTOMHOCT, IPOMITHYAIL OT BADHPAHETO HA CTOHHOCTITIE
Ha (DUHAHCOBH MHCTPYMEHTH IIOPAAM IPOMEHH B IASAPHITIC AMXBCHH TPOLIEHTH.

<
31.12.2015 r. Gesamxpenn | HAaBa‘L,u ¢urcupan O6Gumo
Asmxeen % arxnen Y

HeTexymn aKTHBI 37 - 670 707
Hererymm GHEANCOBH AKTHBH 670 670
HereryImn THPrOBCKH 1 ADYTH B3EMAHHA OT CHBPIAHI AUIA 37 37
Hssarame Ha ABATOCPOYEH PHCK 3 - 670 707
Texynm aKIupn 1132 63 164 1359
Texyin PUAAHCOBH AKTFIBH 640 164 804
TexyIm THPIOBCKH H ADYTH B3CMAHMA OT CBBP3AHT ANIIA 154 154
"TeKyIIIH TBPTOBCKH H ADYTH BICMAHILA 300 300
TlapueHE CPEACTBA ¥ MAPHYHH eKBUBAACHTI 38 63 101
Texymm nacusn 857 - 2021 2878
Teryre HHAHCOBN TACHEN KLM CRLD3AHH ANLA 2 2021 2029
T'eKyIIH THPIOBCKH M APYTH 3AATAKEHHL KEM CEBPIAHM AR 566 566
TeKkyIIMH TBPIOBCKH H ADYTH 3ZATAKEHIA 283 283

Wsaarane HA KPATKOCPOUEH PHCK 275 63 (1857) {1519
O8mo ¢uaanCcoORE AKTABH 1169 63 834 2 066
0610 uHAHCOBH NACHBH 857 - 2021 2878
OG0 wasaraHe Ha AMXBEH PUCK 312 63 (1187) (812)
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BasyTen puck - BAAyIEH DPHCK, MPOHITHYAIN OT BAPHPAHETC HA cToifHOCTHTe HA (QHHAHCOBUTE
MICTPYMEHTH OPAAH TTPOMEHH HA BAAYTHHTE KypCOBE.

31.12.2015 r. B USD B EUR r BGN OG0

Herexyrm akTaBH - - 707 707
Hereryrut hHHAHCOBH AKTHBIH 670 670
Herexyrgt ToProBeKH A APYIH B3EMAMNA O CHHPIANH AMIA 37 37

H3zsarapme 1a ABATOCPOYCH PUCK - - 707 707
Texyim aKTHBIA ' 3 1 1355 1359
Texyius dhAaRcoBY aKTHBH 1 803 804
"T'exyImH TEPTOBCKH H ADYTH B3EMAHMA OT CBBP3IAHM ANTIA 154 154
TexyIny THPIOBCKH M ADYIH B3EMAHNA 300 300
[lapree cpeACTRA ¥ TAPHHIIH EKBHBAACHTH 2 1 98 101
Texynm maciBm - - 2 878 2878
Texyriu HHHALCOBH ITACHEH KbM CEBPIAHH AHIA 2029 2028
"I'eRyIILH THPIOBCKE H APYTH 3AABAKCHIS KBM CRBPIAHH AHIIA 566 566
TexyInn THPTOBCKH H ADYIH 3AALAMKENMA 283 283

HM3aarapge Ha KparKoCpoMeH PUCK 3 1 (1523) (1519)

Q6o (pUHAACOBY AKTHBH 3 1 2062 2066
060 (puHAHCOBR MACHBH - - 2878 2 878

QOG0 M3AATAHE HA BAAYTEH PHCK 3 i (816) (812

Anasu3 Ha 9yBCTBHTEAHOCTTA KbM USD
Edexr sbpxy neaasfa/saryéa HeTo 0T AAHBIH 31.12.2015 1.

[1pu yeesnienne A BAAYTER Kypc C 10% 1
TIpu mamasenue Ba Basyren kype ¢ 10% 1

I‘P}’Hﬂ'l’a HE & U3A0MKCHA HA CLILCCTBEH BaAYTEH pHCK HOpaAH Ct)ﬂ}(f’d, "‘Ie BCHYKH CASAKM M OTIEPALLLLT ce
HSB’I)PLHB?I.T HPCAI/INIHO B ACBa.

CupapeAansH CIOHHOCTH

CnpﬂBeAAHBaTa CTOPHOCT HAH-OOIII0 TIPEACTABAABA CYMATA, 34 KOATO CAMH AKTHB MOJKE AA OBAE PAasMEreH
AH CAHC 3AABAMKEHME Al ObAE MIMAATEHO IPH HOPMAAMH yYCAQBHA HA CAEBAKATA MEHKAY HE3aBHCHMH,
HeAaeld 1 I/IHCPOPM.HP‘AHH KOHTPATEHTH.

CripaneAAHBaTa CTOHHOCT Ha (PHMHAHCOBHMTE MHCTPYMEHTH, THPTYBAHH HA AKTHBHH nasaps ce Hasmpa Ha
KOTHPAHH LEHH KbM AATATA H2 Basamca. KoTHpapdTe IIA3apHM [TEHH CA TEKYIIHTE “Oua-ueHn” (LcHA

“gymysa’).

CHPHBEAAI’IBﬂTa CTOHHOCT Ha @HHHHCOBHTE HHCTPYIVIEHTH, KOHKTO HC CE prry'ﬁa*r HA4 AKTHBHH [ia3ApH CC
OHPC.AEA}[ upes QIIEHBYTHN METOAH, KOHTO CE 62131/IP‘B_T Ha pa3A_I/I‘iHI/I OLICHBYHH TCXHHRH M
HPE,{_\HOAO)KSHHH Ha P’IJKOBOACTBOTO, HaIIpaBeHN Ha Basa TASAPHITE YCAOBHH KbM AATATAa HA OTJYCTA 34
CLbI/IHElHCOBOTO ChCTOAHIIE.

Komnmenmmara 3a CTIPEI.BQAAHBEIT& CTOWHOCT HPCL\HOA‘ZLT& pCaAE’IBHPRHQ Ha CpI’IH'AHCOBH I’IHC"j'pyMCH'I‘I’I Hpes3
IIPOA’:I}KG‘A. B noneuyero CAYHIAH, 0621"16, ocobeHo IO OTHOIIEHHE Ha T"pr‘OBCKI’I’I‘e B3eMaHMA H
3AADAMKEHIA, Kng_\I/ITHTE ¥ ACTIOZUTHTE, APWKBC‘]'BOTO OUAKBA AL peaAHBI{Pﬂ TE3H CbI’IHaHCOBH AKIHABIT M
Hpcs TAXHOTO LAACCTHO 061’_)21.THO M3IAAINAHE HAHR pCCH. 1TOTracABAHE BbB BPCMBTO. 3aropa Te ce
IIPCACTHBHT 10 TAXHATA ﬁMOpTHSHPYﬂMZ CTOHHOCT.

C'LHI,O TaKa HacT OT CbHI’I?lHCOBI’ITe AKTHBY H [TaCHBH C€a HAH KP?I'H{OCPOHHH IO CBOATA CBINHOCT
(’I'pr'OBCKI/I R3EMAHUA ¥ 3AABAKCHMA, KpaTI{OCpO'-{HH SHEMH), AN C4 OTPaHE!HI'E B OTYECTa 34 (bI/IHﬂ,HCOBOTO
CBCTOIAHUE IIO HﬂSﬂpHﬂ CTOHHOCT (HPE‘.AOC’I‘HBBHPI DAHKOBH AEITO3MTH, MHBECTHIIMY B HCHHH I(HI/]}K?I) M
IopaAll TOBA TAXHATA CIIPEIBCAAHBR CTGHHOCT € HPH6AI’ISM']'CAHO paBHa Ha DaAAHCOBATA HM CTOMHOCT.
Fiskarouenme o1 TOBA HpﬂBHAO €A MHBECTHIMHTE B ADHIIEPHMH APY){{ECTB‘A, 32 KOHMTO HfAMa ITa3ap H
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obexTHBHN YCAOBI’I}[ 32 OHPCJ_\(?.A}IHE IO AOCTOBEPEH HAYMHE Ha TAKHATA CHPABEAAHBA CTOf/‘IHOCT, HOP‘AAH
KOEeTO TC Ca HPEACTHBCHI/I II0 LIeH2 HA ]'IPHAO6HB?1HE (CC6€CTOI‘;IHOCT).

,A.OI{OAKOTO BCE OInE HE C"bI_IlE,CTByBa AOCTATBUHC I1a3aPEH OIIUT, CTH6HAHOCT B AMKBHAHOCT 32 MTOKYLIKH M
['IpOAﬂ}KGH HA HAKOM CPI/IHH.HCOBI/I AKTHBHM M [DACHBH, 32 TAX HAMA AOCTATHIHO 1 HAASKAHN KOTHPOBKE H2
]'I‘AS?{PHI/I LICHH. P’bKDBOAC’I’BOTO Ha /_\PY}KECT‘BOTO C4IHuTa, Ye HPI’I C’bLT_IeCTBy'BaIIEI’ITE O6C'TOHTEACTBH,
HpCACTaBEHld']'E B OTHECTA 32 CpI/IHﬂHCOBOTO ChCTOAIHME CLEHKHM i CI)I’IHS.HCOBHTC AKTHBYI WM IIACHBII €4
BL3IMOKHO I-IafI—Hﬂ.AC}KAHH, AAEKBATHH M AOCTOBEPHH 34 LEeAHMTE HA CIJI/IH’AHCOBHTR OTYIETHOCT.

4, Kopexmaa Ha rpeniiku
[Ipes TEXYIIHS MEPHOA He CA H3BBPUIBARY KOPEKITHH Ha [PEIIKE I IPOMEHH B CHETOBOAHATA TOAHTHKA.

5. KArouoBu mpHOAH3HTCANH OMEHKH 1 MPEIEHKH Ha PEKOBOACTBOTO C BHCOKA HECHTYPHOCT

B macTosmma (PMHANCOB OTHET IPH OIPEAEAHE HA crofiHocTTa HA HIKOH O AKTHBHTE, TACHBUTE,
NIPHXOAMTE ¥ PA3XOAUTE DPBKOBOACTBOTO € NANPABHAC HAKOH CYETOBOAHHM TIPEAIIDAOKEHHL M
NpUBAMIHTEAHH CUETOBOAHH ITPETICHKH. Bepugku Te A HAIpaBeHH Ha OCHOBATA Ha Hafi-A00paTa
IIpCLEHKA HHPOPMAIIHA, C KOATO € PASIIOAATAAO PBKOBOACTBOTO KBHM Kpasi Ha OTYETHHA TIEPHOA.
ACHCIBHTEAHHTE PE3YATATH GHxd MOTAM Aa CE PASAMYABAT OT IPCACTABEHHTE B HACTOAINA pumanCOB
oIHeT.

5.1. OGesncHKa HA MATEPHAAHI 3aNACH

KeM Kpasg HA OTYETHHA HEPHOA PBKOBOACTBOTO HPABH IIPETACA Ha HAAITIHHTE MATCPHAAHH 3alIacH —
MATEPHAAH, TPOAYKIHMA, CTOKH, 32 Ad yCTAHOBH AZAII HMMa TAKMBA, Ha KOHTO HCTHATA PeaAM3yeMa
croMHOCT € mo-HECKa OT OasapcoBata MM crofiHocr, [lpm Tosu mIperaes KbM 31.12.2015r. =e ca
YCTAHOBEHH MEAMKALIUH 33 ofesrenKa Ha MATEPHAAH 34I1ACH.

5.2. ODe3smeHKa HA B3EMAHRA

K'bM Kpas Ha BCEKH OTYETEH TIEPHOA PBKOBOACTEOTO M3BBPIIBA LIPETACA HA NPHOAN3HTEAHA OLCHKA 32
3a1y6H OT CBMHMTEARH 1 HECHOHPaeMH BIeMAHHIL,

OBearlenka HA THPrOBCKY B3eMAHHA ce (POPMHPA, KOTATO €A HAAMIE ODEKTHBHM AOKA3ATEACTBA, 4¢ HAMA
AL MOYKE A2 Ce ChOepe ITIAATA CYMA HO TAX ChIAACHO OPMIHHAANHTE YCAOBMA HA BICMAMMATA. 3a TaKuBa
AOKA3ATEACTBA PBLKOBOACTBOTO IPHEMA JCTAHOBABAICTO Ha 3HAYHTCAHH (pMHAHCOBH 3ATPYAHEHKA HA
AADAHIKA TIO B3EMAHETO, BEPOATHOCT AABKHHKET AQ BACSC B LPOLIEAYP? 114 HECHLCTOSTCAHOCT MAK APYTA
(i)HHﬂHCOBﬂ. pEOpI’ﬂHHSaU‘HH.

Ornpeaesen e obuuaer repuoa o1 60 AHM, 32 KOHTO He CC HAYHCAMBAT ANXBH H2 KOMTPATCHTHTE. 3a wacT
OT KAHEHTHTE, C KOUTO C& TTOAABDIKA ABATOCDPOTHO TBPIOBCKO CHTPYAHMHMECTBO Ce& AQOIYCKA [O-ABABL
neprioa Ao 120 apmr. Caea msterdare Ha OOHIANHIAT HAK KOHKPETHO AOTOBOPEH HEPHOA, PBROBOACIBOTO
[IPABM TTPETACA Ha IAAATA CKCIIO3HIIMA HA KAMEHTA U NPELEHABA HAAHUUETO Ha yCAOBHA 31 obeaLeHKa.
Tean OBCTOTTEACT A C& BICMAT IIOA BHHMAHKE OF PHKOBOACTBOTO, KOTATO C& OMPEAEAT M KAACHDHIIPA
AAACHO Baemare 3a obeanerka. CTORHOCTTA Ha OBE3IEHKATA € PABAMKATA MeKAY BaaHCOBAT2 CTORHOCT
3 AMACHOTO BieMaHE M CETAIIHATA CTORHOCI HA HpOrHOsHpammTe GbAelM MapiYHd  HOTOIM,
,«:\I’ICI{OI—I’I'YIPHI—II’I I OPHTJ’II-I?IAE!H ecbem‘:merr AITEBCH HPOL{CHT. Beuuky ¢bMHITEAHH B3EMAHHMA, KOHTO He
ca cpOpaHH B TPOABAKEHIE Ha IOBeYe OT CAHA TOAMHA CE TPCTHPAT Kato uecHDHpACMHE 1 CE
0Be3menBaT, AOKOAKOTO Ce ITPEelleHABa, 9€ ChIIeCTBYBA BHCOKA HECUIYPHOCT 32 TAXHOTO cnbupane B
OrpaeIie.

5.3. OfeanenKa HA KMOTH, MAINHHY, CLOPBIKeHNA u 00opyABaHe

Kem 311220151 He ca YCTAHOBEHH MHAHKAIIMH 34 oDealleHKa HMMOTH, MAIIIFHE, CBOPHKEHHA I
obopyasase.

6. YcAOBHE AaKTMBH ¥ HACHBH
Kpn 31.12.20151. APYKeCTBOTO HAMA YCAOBHH AHTARHAMEHTH.
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7. OuensApane Mo CUPABEAAHBA CTOHHOCT

[HuxoH 0T aKTHBHTE M TTACHBHUTE HA APY?-KBCTBOTO ce OIeHABaT H HPCACTH.BHT I/I/I/IAH caMQ OIJOBECTABAT TIO
CHP&BEAAHBR CTOMHOCT 34 I@AMTE Ha q)HHaHCOBOTO OTYHTALIE, Tal{msa cal CbHHaHCOBH AKTMBH ITO
CHP?[BEAAI'IB?‘. CTOf/i'HOCT, TIOAYYEHH GaHKOBH 3aeMI, ONPEACAHH THPTOBCKH H APYI‘H B3ieManHA H
3AANBAMKEHMS, KOUTO CE€ OLCHABAT Ha HOBTﬂPHLLIﬂ ce Hasa.

CrpaseaAaMBaTa CTOMHOCT € LIEHATH, KOATO Or GuAa MOAyUEHa MPH IpOARKDATA Ha AASH aKTHB HAH
[MAATEHA IPH TPeXBBAAHETO HA TACHB B oOHYIANHA CASAKA MCHKAY HE3ABMCHME [123aDHM YIACTHHIN HA
AdTAaTA Ha oueHsBaHeTo. CIIPaBeAAMBATA CTOHHOCT € H3XOAMIA LIEHA K Ce 643Mpa HA IPEATIOAGKEHIETO,
Y& OTIEPALTHATA 10 npoAmKOATA IIE C& PEAAN3HPA HAH HA OCHOBHFA [1a3aP 32 TOSH 4KTHB FAM NACHE, AN
B CAVYaf HA AHMICA HA OCHOBEH [1a3ap — Ha HAaf-H3TOAHHA I1a3ap 34 aKTHBA HAM ITACHBA. Kakto
OITPEACACHIAT KATO OCHOBCH, TaKA M Hal-M3TOAHMHT TTA3ap €4 TAKHBA IA3apM, AC KOMTO APYHECTBEOTO
FAANDAAKHTEAHO FIMA AOCTBII.

I/IISMCpBaHCTO HAa CHpﬁB.eAAI/IBﬂTﬂ CTOMHOCT Ce opaBH OT IIO3HIHATA HA HPCAHOAOH{&HHH‘I‘H I HPQLIEI'IKH'I'E,
KouTO DHMxa I-IﬂHpaBI/IAI/I MOTEHHHMAANMTE I[Ia3apHM yqacn-mun KoTaro Te Ouxa OHPGAGAJIAI’I IleHaTa H
CHOTBETHHNH AKTHUB HMAM IIACHMEB, KATO CE€ AOIIYCK4, |C Te Duxa AE:I‘:ICTBaAI/I 34 MOCTHTAHE HAa HB.I"'I*AO6PR
CTOITAHCKA M3r0oAA OT HEIO 34 THX.

HPI’I HBMepB‘aHCTO H2 CHPHBEAAI{B?LTEI CTOWHOCT HA HCCPI’IHB_HCOBH AKTHBY BHHAIN M3XO0OAHATA TOYKA €
I[pﬁAHOAO}I{ﬂHHCTO KAKBO OH DHAC 32 HHSRPHHTC YYACTHHITH Hﬂf"I—AOGPOTO n I-IaI’I—CCI)EKTIfIBHO Bb3IMOKHO
HAMMOAIBAHEC HA AAACHIA AKTHB.

CITpﬂBﬂAAHBﬂTa CTOMHOCT HAa BCHYKM AKTHBHY M TACHBH, KOMTO €€ OLIEHABAT I’I/I{AI/I OIIOBECTABRAT BDBB
Ct)HHHHCOBHTe OTHCTH 10 CITpaBEAA.HBa CTOI‘;]'HOCT, Ce KaTeropusmpa B PaMI{I/ITe Ha CACAHATA ﬁepﬂpXI’I}I Ba
CHPZIBCAAI/IBHTC C'I'OI-:IHOCTI’I, 4 AMCHIO!

Himo 1 — KO'['I/IPHHI’I (IEE:KOPI’II‘HPZ.HH) HQSHPHH [eHKX HAa AKTUBEH [Oa3ap 34 HACHTHYHH AKTHBH HAHW
IMACHBH, KAKTO M Ha Ta3apIH HMBA Ha HAEeMH HA FMOTH CbC CXOAHM XﬂpaKTCPPICTHKI/I;

Huno 2 ~ OI.[CH’b‘-iHJ/I TEXHHKH, IIPH KOWTO Ce H3IIOA3BAT BXOAAIIM AAHHHW, KOHWTO Cd pﬂSAI’I‘-IHI/I oT
AHMDEKTHO KOTI’IPEII-II’I Hasapny OCHH H4 MMOTH ¥ HaeMH, HO Ca IIpiKO AW KOCBCHO AOCTBITHH 34
H‘:‘16AIOA6HI'IC, BKA., KOTATO KOTHPAHHMTC HCHM ca ODeKT Ha 3HAYHTEAHH KOPGK.L[HH; 41

Hupo 3 — QueHbuHM TEXHIKI, TPH KOMTO C& H3ITOASBAT BXOASIIIH AAHHH, KOHTO B SHATHTEAHATA CH HACT
ca HeHADAIOAAEMH.

KoM aTa 32 CIPABEAAMBATA CTOHHOCT MPEATIOAATE PEAAMIHPAHE Ha (bHHAHCOBM HHCTPYMEHTH IPE3
npoAakba. B rosedero caydam, obage, ocobeno mo OTHONICHHME HA THPTOBCKHIE B3eMAHME H
FANLAMCIIIA, KPEAHTHTE H ACTIOZHTHTE, APYIKECTBOTO OHYAKBA Ad PEAAMIMPA TE3H (PHHAHCOBH AKTHBA M
upes TAXHOTO LFAOCTHO ODPATHO H3UAAMNIAHE MAH Pecif. TOTACIEANC BbB BpeMeTo. 3aTopa Te ce
IPEACTABSAT II0 TAXHATA AMOPTH3HpPYeMa CTOHMHOCT.

Cpiuo Taka wacT OT (PHHAHCOBHMTE AKTHBH W IACHBH CA WA KPATKOCPOYHM IIG CBOATA CBLIIHOCT
(ILPIrOBCKH B3EMAHHSA M 33ABAKEHHS, KPATKOCPOUHU 3aeMM), HAM €4 OTPA3EHH B OT4eTa 32 pHHAHCOBOTO
CHCTOSIHHE IO TIA3apHA CTOHHOCT (IPEAOCTABEHH GAHKOBH ACIIOSMTH, AHBECTUIIMM B HEHHY KHIDKA) H
MTOPAAH TOBA TAXHATA CTTPABEAAMBA CTOMHOCT € npubANSHTEAHO paBHA Ha DaAaHCOBATa MM CTOIHOCT.
Vlskarouenue o1 TOBA NPABHAO ca (DHHAHCOBHTE AKTHBH HA PaslOAMKHHC 32 npoAaKOa M HHBCCTUIIMITE
B ACOILAMPHH MPCAIPUATHA, OTYETEHH 10 METOAA Ha COGCTBEHHA KAITMTAA, 32 KOHTO HAMA TA3Ap W
OBCKTHBHH YCAOBHA 33 OIDEACAAHE [I0 AOCTOBEPEH HAYMH HA TAXHATA CHPABEAAKBA CTOHHOCT, IOPAAH
KOETO TE CR IPEACTABEHH 10 IeHa Ha npuAcOuBane (cebecToHHOCT).

AOKOAKOTC BCE OILE HE CBIECTBYBA AOCTATHEHO Ta3apeH OLINT, CTAOHAHOCT M AMKBHAHOCT 32 ITOKYITKH K
MpoAKGH HA HAKOM (PUHAHCOBH aKTHBH M MACHBH, 32 TAX HAMA AOCTATHYHO H HIAKAHH KOTHPOBKM HA
NA32pHE IEHH. PBKOBOACTEOTO HA ADYMECTBOTO CUHTA, €€ 0P CBLINECTBYBALLMTE obcToATEACTEA,
IIPEACTABEHHTE B OTHETA 34 (PUHAHCOBOTO CHCTOAHME OTICHKM HA (DHMHAHCOBHMTE AKTHBH M IIACHBH Ca
BBIMOIKHO HA-HAASKAH, AACKBATHII F AOCTOBEPHH 34 LEANTE HA (hHHAHCOBATA OTHETHOCT.
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DA

8. C1omwmusl cacA Kpas Ha OTICTHIA IIEPHOA
MeKAy AATAT2 HA OTHETA ¥ AATATA HA OAODPEHMETO My 32 OYOAHKYBaHE HE CA HACTHITHAK cuhbrTHA, KOUTO
AA H3HCKBAT KOPEKIIHH H/MAH OTIOBECTSBAHE BbB (PHHAHCOBMA OTUET.

9. AeficTBanio NpeAnpuATHe
P’I)KOBOACTBOTO HA I‘pyna'ra CHHTA, Y& HPCAHPI{HTH}[TQ. ca AEI‘jICTBﬂLU‘H ¥ IIle OCTAHAT TAKHMBA, HAMA TAAHOBC
1 HH.A\'IEPEHI’IH 3a HPCYCT‘&HOBHBH.HQ HA Aef;IHOCTTZ..

10. OnopecTaBane ChHrAACHO 3AK0NOBH H3NCKBAHHA
HaumcaesnnTe B TOAMHATA CyMH 3a YCAVTHTE, I'IPG.AOCT?IBEHI’I QT peI‘HC’I‘pHPﬂHHTC OAI/ITOPI’I 3a HE3ABMCHM

OAHMT FIA TPYIIATA 17 x.AB

11. @uHAHCOBH MOKA3ATEAH M KOe(PUITHEHTH

IlokazaTean
Ne Mokasarean 2015 1. 2014 r. Pazauka
CroiiHocT Crofinoct CroifinocT %

1 | ApATOTpAliHB AKTHBH /obmmo/ 10 179 10071 108 1%
7| KparkoTpaifHH aKTHEH B T.7. 1744 1918 {174) -9%
3 | KpatkocpotHH B3eMAHNA 839 992 (153) -15%

4 | KparkocpodHH ¢pRHAHCOBH AKTHBIH 804 851 47 -6%

5 | Hapuumn cpeactsa 101 75 26 35%

6 | OBura cyma Ha aKTHBHTE 11923 11 989 (66) -1%

7 | CoberBeH KanmTAA 7 910 7813 97 1%

8 | Gumamcop peayatal 493 6 328 {5 835) -92%
9 ABATOCTPOSHH ITACHBEH 1 1 - 0%

10 | Kparkocpo4HHM IIACHBH 4012 4175 {163) 4% |

11 | Obiua cyma Ha MACHBUTE 4013 4176 (163) A%
12 [Tlpnxoan obmo i 5617 12 434 {6817y -55%

13 | Ilprxoan oT mpoaamby 5478 5271 207 4%

14 | Pasxoau obimo 5471 6007 {(536) -9%

KoedumuenTn
2015 1. 2014 r. Pasanka
e Kocummerza Crolinoct CroiigocT Croiinocr %
Penrabuanoct:
1 Ha coborsenra kannraa 0.06 0.81 (0.75) -02%

2 | Ha axrusrere 0.04 0.53 0.49 -92%

3 | Ha macupute 012 1.52 {139 -92%

4 | Ha mpuxoAnTe OT NpOAREOH 0.09 1.20 (1.11) -93%

Ed¢exrusnocr:

5 | Ha pasxoanre 1.03 2.07 (1.04) -50%

6 | Ha mpuxoamre 0.97 C.48 049 102%
) Auxpuamocrt:

7 O0ma AMKBHAHOCT 0.43 0.40 {0.02) -5%

8 | bopsa aukBHAKOCT 0.43 0.46 (0.02) -5%

9 | HesabasHa ANKBHAHOCT 0.23 0.22 0.00 2%

10 | ABCOATOTHA AHMEBHAHOCT 0.03 0.02 0.01 40%

PDuHAHCORA ABTOHOMHOCT:
11 | PuEAHCOBA ABTOHOMHOCT 1.97 1.87 0.10 5%
12 | 3aAABHKHEAAOCT 0.51 0.53 (0.03) -5%
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TOAUIITEH KOHCOAUAVIPAH AOKAAA 3A
AEMHOCTTA

3A 2015y
Ha

AAPHUK PAAMIO AA

TIPMET C [TPOTOKOA OT 12.04.2016 r. HA CbBETA HA AVMPEKTOPHUTE

HACTOSAIITVAT AOKAAA 3A AEMHOCTTA E U3IOTBEH B CLOTBETCIBUE C
PA3IIOPEABHTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO 1 HM3VUCKBAHVATA

HA TBPTOBCKMA 3AKOH



“AAPHIK PAAITO”AA
KOHCOAMAMPAH AOKAAA 3A AEHMHOCTTA 3A 2015 1.

1. O6ura madopmans
DupMeno HAUMCHOBAHUE! AAPHIK PAAMO AA

Ilpeamer Ha AeHBOCT: Paano aefinoct

Hzorsanmreaen ATpexIop: Pasocner Pases

Perncrpupan ocbﬁc: rp.Codun 1504, 6ya. ,,Aonayxos” Ne 82 _

Oduc: B crpamata — AoGpuy, Bpaua, Kroctenana, Pyce, Bapua, IMaoBarm,

Byprac, TaGposo, [Hymen, Xacxomo, B.Tspuoso, Ilaesen,
Cr.3aropa, Baaroesrpaa, Camsen

TIparan KoncyATanTH: Aanoxarcko Ap-5o K.Bpagen
O6caysxnama bamka: Anwuar Bank Dearapes AN
Oaurrop: COIT , Eiiu Ea Bu Boarapin” QOA,

OTroBOPHOCT Ha PHLKOBOACTBOTO! ‘

PEROBOACTBOTO TIOTEBP/KAABA, Y€ € TPHAATAAD [IOCAEAOBATCAHO AACKBATHA CHETOBOAHA HOAHTHER.
PBKOBOACTBOTO CBINO TAXA TMOTBBPKAABA, Y€ Ce € IPHABDKAAD KbM ACHCTBAIIMTE MCC, MCQO
kaTO (PHHAHCOBHTE OTHCTH €4 H3TOTBEHN HA IPHHLHIIA HA AEHCTBAIIOTO NPEAIPHATHE.
PHKOBOACTBOTO € OTIOBOPHO 32 KOPEKTHOTO BOAEHE HA  CUCTOBOAHMTC PETHCTPH, 34
HeAeCHOBPAIHOTO YHIPABACHHE HA AKTHBHTE H 33 NPEATPHEMAHETO Ha HEODXOANMHTE MEPKH 34
H3BArBAHETO I OTKPHBAHETO HA EBEHTYAAHH 3AOYUOTPEDH 1 APYTH HEPEAHOCTH.

Apy’€ecTBa BKAIOUCHH B KOHCOAMAATHAATA!

“AAPHIK PAAMIO” AA — apyxecTBo Malika

Ilpedmer na dedriocns: Peanaupade 52 PAANO H TEACBHSHOHHH, BRAFOUHTEAHO KaBeAHH IIPOTPAMH,
MOCPEAHIMECTBO, THPrOBCKG TIPEACTABUTEACTBO, CACAKH K APYTH Omepaumd ¢ obexTrr HA
HHTEACKTyAAHA CODCTBEHOCT, (PHHAHCOBO-OPOKEPCKA ACHHOCT;

Cedaauzye. Tp. Codpua, Bya. “ Kras Aa. Aonaykop” Ne 82;

LAAPHUK AKAAEMUS” EOOA, — 100.00% coberseroct ma “AAPUK PAAMIO” AA
I pedaemn wa devirocrr: PaspaboTane Ha CLELHAARI MEAMMEHM [IPOCKTH;

Cedaaume. 1p. Codon, Bya. “ Kumas Aa. ApHAyxon” Ne 82,

SAAPHIK 90 CODLI? EQOA — 100% coberseroct Ha “AAPHK PAAMIO” AA

Ipedmern wa dedrocnr. TIPOM3BOACTBO M €KCIAOATAIMA HA PAAHOLPOIPAMH, PAAHOPASIPLCKBAHE,
PAAMO W TEACBHBHOMHA PEKAAMA, npHACDHBAHE M 3AINMTA HA ABTOPCKH H APYLH CDOAHH TIpaBa,
HMIIPECAPCKA ACHHOCT U AD.;

Cedaaunge: tp. Codms 6ya. “Kuas Aa. Aonaykos”™ Ne 82;

Wndopmanas, OTAOCHO Bh3HATPAXKACHUATA Ha yopasaresnmre opraun - Cheer ma
AAPCKTOPH, AOTOBOP 34 YIPABACHHE ¥ KOHTPOA

Hauncaenure phagarpoxacns sa 2015 roarma Ha KAIOYOBHA YIDABACHCKH TIEPCONAA €A B pasmMep
1a 138 x.a8.

HNndopmanua, 0THOCHO IPAAOOHBAHETO H IPATECIKABAHCTO AKITHA HA APYKCCTBOTO
ot uaeHoBeTe Ha CA

Userose Ha CA IPHTEHABAT OT AKIIMHTE HA APYHECTBOTO. 3a usenocsere Ha CA He ca DpeABHACHH
UPHMBHACIHE HAX HAKATOYHTEARH [IPABA AR IPHAOGHBAT AKIIHY H ODAFTAITHH Ha APKECTBOTO.



“AAPHMK PAAVIO”AA
KOHCOAUAMPAH AOKAAA 3A ABMHOCTTA 3A 2015,

Vadgopmanms, 0rHOCHO ygactmero ma uaeHosere ma CA m ympasmreamTe Karo
HEOTPAHHYEHO  OTTOBOPHA  CBAPYSKHHUH, y94acTHe B YOPABACHHETO H
NpPATEIKABAHECTO HA 25 1 MOBETe AA CTO OT KAKWTAAA HA ADYTH APYXKECTBA

Parocser Kpymos Pases y9aCTBa B KAKXTAAA 1 YIPABACHUCTO HA CACAHHTE THPTOBCKH APYIKCCTBA.
o Aapuk XoaaHuHT AN
e Iluraseaa EQOA,
¢ Aosepue OX AA
s Apsepne Kampras AA
s Aosepnue Bpuxo AA

o  AabBema AN
s Mearka AA
s Aymas AA

e Tlpaitm BpoyakacTrur [Tofiar EQCA,
¢ Mesmamure Ipyn OOA

o Fa Asu Ap xoHcyaT OOA

e Aapux 90 Codma EOOA

o Aapux Axasemua EOOA

Papocper Kpymop PaAeB He y¥acrsa B APYTH TBPTOBCKH APYXKCCTBA KATO HEOIPAHMYEHO OTIOBOPCH
CDAPYAKHIK.
Anberra KpymoBa Pasesa y9aCTBA B KAIIHTAAR U YIIPABACHHETO HA CACAHHTE THPIOBCKH APYMKECTBA:

e Axpura EOOA

¢ [lpaitm Bpoyasacraay [lofrT EOQOOA

¢ Kasavepxa Yaiin BOOA

e HerMudpo AA

¢ Aapmx Fmotu Doarapas AA
AaBena Kpymosa Pasena e yUacTBa B ADYTH THPIOBCKH ADYECTRA KATO HEOTPAHMYCHO OTIOBOPEN
CHAPYHHHHK.
Koncrantue Tlerpos BbAKOB y4acIBa B KAOHTAAZ H YIPABACHHETO HA CACAHHTE THPTOBCKH
APYHKECTRA:

¢  Eroucrbr AA

o Undockenep EOOA
Koncranrtun [lerpos BBAKOB He y4aciBa B APYIHM TBPIOBCKH APYIKECTB2 XKARTO HEOTPANHYCHO
OTTOBOPCH ChAPYAHEL.

2. YupeassaHe, yrpasAcHue U CIPYKTypa Ha APY2KECTBOTO

Aapux Paano AA e yapeaeno mpes 1993 roa. ¢ prpmero aeao Ne28272 na CodbuiicKy TPAACKH ChA
W e PErHCTPHPAHO C LIPEAMET HA OCHOBHA ACHHOCT PEAAMSHPAHE HA PAAMO M TEAECBH3HOMIH,
BEKATOUHTEAHO KaDEAHH IIPOTPAMH, IOCPEAHHHYECTBO, THPTOBCKO IPEACTABHTEACTBO, CAEAKH M APYTU
oreparuM ¢ 0DEKIH Ha MHTEACKTyaAHa COBCTBEHOCT, (bHHAHCOBO-OPOKEPCKA AGHHOCT, KAKTO XX
BCAKA APYIA CTOMARCKA ACHTHOCT, KOATO € 3AKOHHO AOITYCTHMAL

ApY#eCTBOTO € CbC CeAannne i aspec Ha yupanaerne 1p. Codpun, Gya. “Kras Aa. Aomayros” Ne
82.



“AAPHUK PAAMO”AA
KOHCOAMANPAH AOKAAA 3A AEMHOCTTA 3A 2015 .

e CoOCIBEHOCT H CTPYKTYPA HA YIIPABACHHE

AKIHOHEDHHAT KAIHTAA HA ADYKECTBOTO KBM 31.12.2015 1. e pasmpeacseH B 4 004 000 Bp. axmm ¢
HOMEHAAHA CTOMHOCT 1 AeB BCAKa.

PasripeAeAeHHETO Ha AKLMOHEPHNAT KampTaa keM 31.12.2015 roa. e kaKTo caeapa:

1 Obiuo dpuardecks ARLA 2 000 000 49.95%
2 OBIIo FOPHAHYECKH AMTIA 2 004 000 50.05%
OBIO Kanuraa 4 004 000 100.00 %

GAAPHK PAALIO” AA mMa cAHOCTEIEHHA CHCTEMA HAa YIIPABACHWE ChHC CpBET Ha AMPEKTOPHITE
¢BCTOAL ce 0T 3 /Tpr/ daena. CbBeTT Ha AupexTopuTe H3bupa Harbanmreses anen/ Aupexrop/.

VIpasuTeAHHTE OPTAHH HA »Aapuk Paamo™ AA ca:
1. OCmmo cubpamHMe Ha AKITHOHEPHTE
2. CpBer Ha AMPEKTOPHTE B ChCTAB:

1. Paaocser Pases

2. Kowucrantun Bbakos

3. Aabena Paaera

APYHKeCTEOTO e IpeacTaBAfBa OT PasoceeT Pasen — HMamsannrescH AFpexTop.

ITpes 2015 roAMHA € YBEAHHEH KAIIMTAABT HA APYMECTBOTO KATO €4 eMHTHPAHH HOBH 1604000 Spox
aKIIHH, KOHTO Ca IPHACCHTE OT Aapur Xoasauur AA,

L4 YncaeHOCT # CTPYKIYpa HA IepcoHasd

Kb 31.12.2015 . crrscsupnar Bpoll Ha NEPCOHAAA HA APYHKECTEOTO € 98 ©oBeKa, B TOBA YHCAO 110
ADTOBOD 34 yripaBaense 1 dopex 1 CHBET HA AMPEKTOPHTE 3 AL

Cpeacn | BN
CIHChYEH
6po 3AMAATA
XHA.AB
OG0 HaeTH AMIIA TIO TPYAOBO PABOOTHOLICHIE 90 9
PBHKOBOAHH CAVKHTEAH 6 33
I‘\I'I AATTHYHM CIICITHAANCTH 5 6
Il praoman cCnelMaANCTH 27 -
OnepaTopH HA CHOPBKEHIS, MATITITHE 1 TPAHCLIOPTHY CPEACTBA 1 8

o  (CEBp3aHH AHIIA

JAAPHIK PAAMO” AA e wacT oT HKoHOMITIecKH cebpsanara rpyma #Ha  AAPHK XOAAVHT™ AN
n A’bmepHHTE N[y J_\PY}KCCTB?L
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“AAPHIK PAAIO”AA DA
KOHCOAMAMPAH AOKAAA 3A ABFIHOCTTA 3A 2015 1

Toprosekute B3anmMooTHoureHus Mexay H,AAPHK PAAMO” AA ¥ apiuepHHTE APYHKCCTBA OT
HKOHOMMMECKATA IPyTa CA IHOCTABCHH Ha PABHONPABHA THPIOBCKA OCHOBA W HE C4 IPEAOCTABEHH
HuKAKBE 1pecbepennun HAH obaexvenns Ha Hasara HA TOBA, Y€ CA CBHP3AHI AHIA.

3. KpaTbk Iperaca Ha ChCTOAHUETO Ha 11a3apa

“AAPHIK PAAMOYAA - ApysxecTno maiiky

hd AHasns Ha KOHKYPEHTHATA CPEAQ

Aﬂplﬂ{ PaAHOI H’bPBDTO " eAMHCTBCHO 9aCTHO DAAHO B BrbAI’apI/IH C HALMOHAACH AWNIICHS CTQPTHP‘EI
cposta mporpama Ha 21 smyapu 1993 r. Toumo B 12 waca. Amec Aapux Pasmo” e wHafi-
ABTOPHTETHOTO TACTHO PAAMO B CYPAHATA,

ITazap: Cropea TIpoyuBaHe HA COIMOAOTHIECKA ATEHLUIIL Aada Pucppy, ny0AMKYBaHO [IPE3 MAPT
2016 roamsa, Aapuk Paano e ¢ obiia ayARMTOPHA Ha PETHOHAAHMTE CTAHITHM OT 18,7%, woeTo ro
paBH HAH-CAYIIAHOTO YACTHO PAAHO B cTpaxara. Hasasrara oBxBaa THAHOAESTHOTO HACEABHUE B
crpanata. 3a WH(pOPMEPAHE 32 AKTYAAHH HKOHOMHYECKH COLMRAHO-IOAMTHIECK cbBrTua
peaosHara My ayanTopns e 9,1%. AyAHTOPHHTE AAAOBE CA OTHCTEHI Ha HazaTa Ha AB2 HHAHKATOPA -
IIPEATIOUHTASM KBM 324BEHATA MEAHS | BPEME, B KOATO TA € DuAa CACACHA. DopMupa ce oT bpos Ha
CAYUTATEANTE, IOCOIMAH CHOTBETHATA PAAHOCTAHLIAA, KATO TIPCALIO M TAHA HAK AOLIDABAIIA.

LAapuk Pasno” e npeAmoYETAHOTO PAAMO B TAPIET TPymara 25-54 roauun. To e amaep cpea
CAYITIATEANTE C BHCIIe 0BpA3OBAHME, C HAA CPEAHHTE 32 CTDAHATA AOXOAM W HKOHOMIMECKA
He3ABIICHMOCT.

JAapuk Passo” e eaMHCTBEHOTO PAAHO CPEA ITBPBHTE ASCET IACTHH PAAMOCTAIILIM B CTpaHaTa,
KOETO € COBCTBEHOCT Ma rbarapcka KOMIMAHEA C H3KAIOUHTEAHO CTAaDHMAHHTE CH IIOKA3ZATEAHM, 34
HOCACAHHTE HAKOAKO TOAHEIN TD C€ VIBDDMKAABA KATO FCTHHCKH MMa3aDEH AMACP B HAIHOHAACH
Marab.

TocTwxenna wa MapkarTa Ha (DOHA HA KOHKYPEHTHATA CpeAd: wAhaprk Paamo” e Gbarapcka
PAAMOMAPKA, KOATO Ce OTAMTABA C BHCOKA PA3TIO3HABAEMOCT M AOBEpHE. Coc cBog crenudmgen
talk/news/sports/music popmar, AAPHK PAAMO IPEACTABA 24-9aC08 MUKC OT MOACPHH IPOIPANH,
KOMTO TAPAHTHPAT BFICOKA CAYLIAEMOCT. HecAysaiiHO TPOABAKUTEAHOCTTA HA CAYIITAHE HA «Aapux»
¢ caua or Haf-pucokute B DBobarapui CeoGopata ma Tosn (popMaT aaBa BHIMOMHOCT 34
BesrpaHm<Ho PasHOODpasHe OT TEMH, TOCTH, ITPOTPAMIIM CAEMENTH, KOHTO IPEBPHIMAT BCCKIT ACH B
HEITOBTOPHMO TIPEKNBABANC 31 CAYIDATEANTE. AYAMTOPHATA CBbPIEA MAPKATA wHiapex Paamo”
BABXHOBABALL [TPOTPAME, TONBOAEIITH, HEIIPEKHCHATH TIPOBOKALIMH M M3HEHAAH. ,, AapHK Pasuo” e
BEYHO NPOMEHAINZ Ce MEAMSA, KOATO ABPHHI HA CBOCTO HACAGACTBO, MHOBATHBECH MEHHAXMBHT,
AMFAMHITHE MAPKSTHHTOBH MAEH H KPEATHBHOCT.

AxryaauaTa nporpampa cxema Ha Aapuk paAMO e TaKA CIPYKTYpPHpAaHa, te Ad 33A0BOASBA
HCOBXOAMMOCTTA OT IJOBede HH(POPMAIIMA, TOBeYe HMOBHHH M AHAAMAH, TTIOAHECEHH HA TIO-HCCTH
EETEPBAAH, KOETO TAPAHTHPA BHCOKA CAYLIACMOCT OT CHEPEMEHEMA ACAOBH YOBCK,

Hapea C TOBA PAAHOTO HMA COBCTBCHH EKHIH H CTYARA B IMETHAACCET DDLATAPCKH TPasa, KOHTO
Ch3AARAT cobcTBeHH nporpaMI H HOAABPHAT pCI'HDHﬂAHI‘ITE HOBI’IHHPCKI’I, HKOHOMIYCCK I
criopTHH cafiTose Ha , Aapuk Paauo”. PAAHOTO M3ADUBA CBOS PETHOHAAHA NPOTPAMA IIECT AHIT B
CEAMHTIATA — OT HOHMEACAHHEK A0 cbbora. TO € eAMHCTBEHOTO WACTHO HAITMOHAAHNO PAAHO B
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I)"]:AI‘HPHH, KOCTO TIPEAAATA  AOKAAHA PIHCPOPMZILIHH, CIOEITHAAN3IHYAHIL HpOI‘pﬂMH, I'bBKABA
PEroHaAna pCKAﬂMHa MOAWTHKA M PAZAHYHN BApHAXTH HA TCPI’ITOPI’IQAHO JIIOKPHTHE 334 BCAKO
PERAAMHO IIOCAAITHEL,

Kom rosu moment ,Aapux Paamo” e mHail-HHOBATHBHATA PaAO-Mapka B CTpaHaTa, KOETO
IIPOABAZKABA AQ TAPAHTHPA M3KAIOUHTEAHO JCTOHYHBO PASBHTHE.

Bunperr, e 2015 Oe mOpeAHa TpyAH@ TOAMHA, 3aDAAH CBMBAIIG CE DERAAMHH DroameTH, TE
3ATEBPAH JOEKACHHETO HIT, ¢ PAAHOTO - OT YHCTO PEKAAMEA TACAHA TOTKA - € MEAMITA, KOATO € OT
Hafi-eheKTHBHH HOCHTCAH HA PEKAAMHH HOCAAHHA. PAAHOTO HPOABAKI Ad BbAe €AHH OT AHACDHTE
TIPF B3EMAHETO HA PEINEHHE OT KOHCYMATOPHTE 32 OIPEACACHA IIOKYIIKA.

[TpeamanrrareactBaTa Gsaxa CBBP3AHH C BHTPEINHHH HI IIAAH B Aapux pasno 32 NPHOPHIETHO
pasBm‘He HA CHEUMAAHH TIPOCKIH. MHHAAZTA TOAMHA DeIlle eAHA O Hal-JCIelHaTa B 10Ba
oTHoweRHe. 1lOYTH BCEKF MeCerl PeasrsmpaxMe TOACMM IIPOEKTH, 33 KOMTO TIIPHBAAKOXME
KOMITAHIIH, KOMTG AOCETa HE €A PEKAAMHPAAH AHPEKTHO IIPH HaC.

. PeI‘I*ICTP?lLII’IOHHH, AVIEH3NCHHH K PHBPCLUHTEAHH PEIKTIMEL

APYKecTBOTO HMA HIAAACH AHIIEH3 34 M3BHPIMBANE HA PAAIO pefirocT moa Ne 421 ot 23.11.2000 1.
3 Ne 103-00815-01 or 22.03.2001 1., masasen oT KoMuCHATa 32 PEIYAMpPAHE HA CBODLIEHHATA.

. Ocpopan KAHEHTH, CKAIOYUCHHE AOTOBOPH

3apaan yHMKAAHES CF HAIIFOHAAEH chopmat, ApyKeCTBOTO UMA NIPEAHMEO KOPITOPATUBHE KAMCHTH
OT ITOHTH BCHYKA CEKTOPH Ha MKOHOMUKATA, B TOBA THCAO AbpraBHATA AAMHHHCTPALIHA.

v MuHucTepCTRA

v’ XpaHHTEAHH BEPUTH

v PexaaMHH ATEHTIHH

. (OCHOBHH AQCTABYMIIH

3apaan crenudrKATA HA ACHHOCTTA CH, OCHOBHETE AOCTABYMIIN HA ApPYeCTBOTO €& CBEXAAT M AO
FAABHITE MOHOTIOALCTH B CTPAHATA — IO-TOYHO B CEKIOPA HA TEACKOMYHMKAIWIHTE M ABTOPCKHTE
npaBa:

s  HVPTC bparapus
s FBTK

e [IPOPOH

s Mysuxrayrop

e MobGuarea

AAPVIK AKAAEMMA® EOOA

Ao 2014, mpeaMersT Ha ACHHOCT Ha APYKECTBOTO Ce H3PA3ABa C OMEPAIMH H CACAKH, CBBPIAHA ¢
NIPHTERABAHIITE OT HETO HHBECTHIIMH B KAIIHTAAHTC Ha APYIH TPCATIPHATHA.

Tlpes 2014r. Aapux Axasemma EOOA npomems cBoATa AGHHOCT, KATO Ce OPHMEHTHPA KbM
CHLIAABAHETO M PEAAMSHPAHETO HA CHCLHAAHH MEAHAHY OPOEKTH. ADYKECTBOTO NPOABAMKABA
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FCIIEILHO AA GPTAHH3HPA MHTePECHH Meaniiin npoekTH. (JCHOBHH KOHKYPEHTH HA APYARECTBOTO 4
hupMi € 10A0DEA AEHHOCT, KOUTO €A €& YTBBPAUAM Ha LIasapa.

AAPHEK 90 CODHA EOOA

HAapuk 90 Codms” EOOA sanousa npobHn HsAbUBAHMA KaTO Pasmo Crurnas maroc” Ha 14
acxenppu 1993 r. IIBpBOEAYAAHO IO HAKOAKO HACA HA AGH CAMO MySHKA. IIporpammara cxema
craprapa #a 17 mait 1994 1. [Topsrrre pybpuxu ca: ,,Cperu » cryanoro”, ,,OTKpHT muxpocor®,
., Venusrare ma Taro® - IpeacTaBeHH OT AKTHOPa Koncragrun Koues.

Ha 1 romu 2011 1. Paauo ,,CurHaa nAroc” 32 IOCAEAHO MBADYBA CTADHTC CH IPCAABAHIMAL Ha
JecToTaTa HA (DOAK-PAAHOTO CTAPTHPA HOBOTO MAAAGKKO PAAHO S Aapumx 18

ITpes 2012r. ce TIPOMEHA MMETO HA APYHKECTBOTO OT ,,Crrnaa matoc” Ha ,, Tpacur pasno”. IIpes
20131, ce TPOMEHA HMMETO I[Ia APTKECTBOTO OT . Ipacux pasmo” wa ,,Aapux 90 Codpus™. [lpes
2014r. ce cMCHA TIPOTPAMHATA HACOYEHOCT HA MEAWATA, KATO OT PAAMO  3AAOBOAIBALLC
HEOBXOAHMOCTTA OT AKTYAAHA IBTHO TPAHCITOPTHA MH(OPMALIFA, Ce npedopMATHPA HA MY3HKAAHO
paano. Hopara mporpamiza cx¥ema ¢ HACOMEHA KBM AYAMTOPHA, KOATO Xapecpa YIOTHATA CITOKOHHA
atmocchepa Ha DECHH OT MHHAAOTO, KOHTO HOCAT crrerdbHKATA B apOMAT Ha BPEMETO B KOETO €4
ch3praAcHM. TOBA € EAHH IO-DASAMYEH IIOTAEA KbM 50, ’60, "70 m 80 roamHF, TPEACTABEM C
HATBAMEHHATA HA TOAEMH HMEHA M3BbH KATETOPHAIA ,3AATHH ', AOTErHAAM Ha AyAHTOPHATL.
TTpechopMATHPANIETO Ha MEAHATA OTIORApS Ha M3KAIOTMTEAHO CHANATA KOHKypeHLus B ecupa fHa
Codpus, IbAEH € IPOPHUANPAHH MyIMKAAHN CTAHITHH, HO fea pasro, OTTOBAPAIND HA IPOEAA Ha
HAapux Hocrassn™.

4, QcHOBHH PE3VATATH 34 TOAUHATA

3a 2015 roAHMHA OCHOBHHTE KOAMYECTBEHM IAPAMETPH Ha MOAcAd HA AeHHOCT Ha 0asa
KOHCOAPAHPAHH PE3YATATH CA CACAHHTE: :

[TpoaaGH Ha PEKAAMEH YCAYIH 98%

| Apyri mpuxoan 2%
KaKTO 110 OTHOIIEHHE Ha oDeMHTe Ha H3BBpIUBAHATA paboTa TAKA H IO OTHOITEHHE Ha IIPIXOAUIE B
ACﬁI—IOC’[Tﬂ OCHOBIO H BOAEIIO HpOA’bA}I{ﬂBﬂT Al 6']3;_\21T pCKAﬂI\JIHHTC YCAyTI’I 151 HH@OPD&RHI’IOHHOTO

obcayKBaHe.

5. OuEAHCOB OTYeT H AHAAW3

(18

31,12.2015r. 31.12.2014r.

TIprxoAH OT AEHHOCTTA 5478 5271
TleaasBa/zaryBa ot aefHOCTTA ' 522 6 677
Herna meuaaba/saryba 493 6328
Cyma 114 aKTHBETE 11 923 11 989
Hernw axtaBn 7910 7813
AKIHOHEPEH KAITHTAA 4 004 2400
Bpoit axtum 4004 000 2 400 000
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“AAPHUK PAAMO”AA
KOHCOAMAMPAH AOKAAA 3A AEMHOCTTA 3A 2015 1.
2015 r. 2014 r. Pazanxa
Ne IMoxasarean
CrofinocT Crotimocr | Croiimocr Yo

1 | ApAToTpaiisg aKIHBH Jobmo/ 10179 10 071 108 1%

2 | KparxoTpafHH aKTHEM B T.4. 1744 1918 (174) -9%

3 | KpaTkoCpoYHH B3EMAHHA 839 992 (153) -15%

4 | Kparkocpounu buHaHCOBH AKTHBE 804 851 (47 -6%

5 | lapuumm cpeacrsa 101 75 26 35%

6 | Oba cyma Ha aKTHBHTE 11923 11 989 (66} ~1%

7 | Cobersen kammTas 7910 7813 97 1%

§ | Qumancos pesyaraT 493 6328 (5 835} -92%

9 | ABATOCTPOTHH IIACHBIL 1 1 - 0%
10 | KpaTkocpoduHn macHBH 4012 4175 (163} -4%
11 | OBura cyma Ha mACHBHTE 4013 4176 {163) -4%
12 | IIpuxoan oboo 5617 12 434 (6 817) -55%
13 | flpnxoan o1 npoazxbH 5478 5271 207 4%
14 | Pasxoan 0610 5471 6 007 (536) 9%

2014 r. 2013 r. Pazamxa
Ne Koe@nuneﬂTn Cromdgoct Croiinoct Croiinocr %
Penrabuanoct:

1 Ha cobcTBeHms KAIIATAA 0,06 0,81 (0,75) -92%

2 Ha awxrimspre 0,04 0,53 0,49 -92%

3 Ha nacrsirre 0,12 1,52 (1,39) -92%

4 Ta I}'P”X(’);‘.\_I;}C 0T TTPOARKDH 0,09 1,20 (1,113 93% |
T E@éx’mmmcr: o
5 Ha pasxoamnTe 1,03 2,07 {1,04) -50%

6 Ha mpmxoamre 0,97 0,48 0,49 102%

AnkeusHOCT:

7 OO6I1a AMKBHAHOCT 0,43 0,46 (0,02 -5%

8 B'bp3a ANKBHAHOCT 0,43 0,46 (0,02 -5%

9 Heszabapea AMKBHAHOCT 0,23 0,22 0,00 2%

10 | ABcoAroTHA AHKBEAHOCT 0,03 0,02 0,01 40%

Pdupancona aBTOMOMIOCT:
11 | ®umHamcoBa aBIOHOMHOCT 1,97 1,87 0,10 5%
12 | Baasmmusaoct 0,51 0,53 (0,03) 5%

6. NUusecrumuu

Tpes 2015 1. NPOABAMKH OCBHITECTBABAHCTO HA MHBECTHIMOHHATA [POTPAMA Ha APYHECTROTO —
WiipPACTPYKIVPHE  1TOAODPEHIIS; 3AKyIyBAKeE HA TEXHOAOTHWIO obopyapare. Peaauznpani ca
HUBECTHLMH B pasMep Ha 122 xua, aB. (MANHHE H 0GOpyABaHE - 90 x.AB. M APYTH — 32 X.AB.),
(PHHAHCHPAHM TAABHO 4Pe3 CODCTBEHI CPRACTBA.



“AAPHK PAAMO”AA,
KOHCOAMAMPAH AOKAAA 3A AEMHOCTTA 3A 2015 .

7. HayuHo H3CACAOBATEACKA M PA3BOMHA ACHHOCT

Hayuno nacaeaosateackara aefiroct ma ,,Aapuk Pasno” ce cBexaa A0 MPEAITPOCKTHO IPOYIBALE Hi
HeCTOTHTE M TOYKHTE 33 M3ADLUBAHE, C TeA ONTHMH3HPAHE IOKPUTHETO Ha PaBOTHATA IACTIL HA
KOATO H3ANLUBA MEAHATA.

8. Puckopu daxkropu

ToAmrmyecka paCK
[TOAHTHYECKHAT PHCK OTPA3ABA BANMHHETO HA IOAMTHHMECKHTE IPOLECH B CTpaHATa BBPXY
CTONAMCKAS M MHRBCCTHIIMOHHEA [POIEC ¥  IIO-KOHKPETHO BLPXY FBIBPANIAEMOCTIA  Ha
prmectmpre. CTEITEHTa Ha TOAHTHIECKHA PHCK CE OTIPEAEAA C BEPOATHOCTTA OT HEOAATONPHATHI
HPOMEHH B HKOHOMHYECKATA TIOAHTHKA HAH 3AKOHOAATEATH IPOMEHT!, DAHACILH HEDAATOIIPHATHO
Ha CTONAHCKMA H MHBECTHIMONHHA KAUMAT B CIpaHaTa.
[lOCTHIHATATA TOAMTHYECKA CTAGHAHOCT ¥ BHLBEKAAHETO HA BAAYTCH OOPA B CTPAHATA 3HATHTCAHO
HAMAAMXA BAMAHHETO HA TOAHTHYECKHA PHCK H CAGA TIPOBCACHHTE HEITOTYAADEI MEPKH CBLPIAHM C
[POBEKAAHETO HA CIPYKIypHaTa pedhopma ce HabAroaaBa MPOMIHA B MMA3APHATA OPHEHTAIMI Hi
CTPAHATZ HU.
Bub spp3ka ¢ 4aeHcTBoTO Ha P Bparapus B EBpOIEHCKIT Cb103 HATMOHAAHOTO 3AKOHOARTEACIBO CC
CHEXPOHM3NPA C CBPOIIEHCKHTE CTAHAAPTH.
ToBa 0Ka38A TOAQKITEAHO BAHAHIE H BBPXY AciiHocTTa Ha “Aapuk Paano” AA

Baayrer prick
APYKeCTBOTO OCBINECTBABA CACAKH B IKACCIPAHHA BAAYTA, IOPAAM KOETO TO € HIAOMKCHO Ha PHCK,
CHBPSAH ¢ BH3MOMKIIHTE [TPOMEHE Ha BAAJTHHA KypC HA LIATCKHA AOAAD. APyKeCTBOTO e HATTDA3EL
cricEaAEyT (PEHAHCOBY MHCTPYMEHTH 33 XeAXKMPaHe Ha PHCKA, ThH KATO ymoTpebara Ha TTOACDHN
hUHANCOBN HHCTPYMEHTH He ¢ 0DUYANHA IPAKTHKA B Penybarma brarapus.

B‘HAYTHI/IFIT pHCK € CEDP3aH C BBIMONHOCTTA HpI’IXOA,PITC oT AEf:IHOCTTﬂ Ha APY}KECTBOTD Ad 6'IJAEIT
TOBAMAHM OT IIPDME‘.HHTC Ha BAAYTHHA KypC Ha AEBA KBM ADYTH BAAYTH. B CTpaHa KATO B”bAl"clPH}I,
TTeCTaDHAHOCTTA HA ACBA MOMXKE A4 TIPCAM3BHEKA HKOHOMHYECKA H(:‘.CT?16HAHOC‘I'. (I)HKCI/IPQHCTO H2A ACBGE
KLM CAMNHIIATA C‘BPOHCI‘;{CI{H Basyra ACBEAL AO Ol"pﬂHH‘{?lB’AHC Ha KoAeDAHHATA B Kypca Ha ACBA KbM
HAAOKCHIITE KATO OCHOBHH YyAHAN BAAYTIH.

Hirghaanuowen pHCK
WHpAANHOHHHEAT PHCK CE CBBP3BA C FBIMOMHOCITA HHAALMATA B CTPAHATA A2 LIOBAMAE BLPXY
BB3BPALLAEMOCTTA HA HHBECTHIIMHTE.
A0 BLBEKAANCTO Ha BAAYTEH DOPA B CIPAHATA HE, HHDAALNOHHMAT PHCK MMAINE TOAAMO BAHAHME
BLPEY AHHOCITA HA CTOITAHCKHTE IPEAIPHATHA H B TOBA YHCAC H BBPXY “Aaprx Paano” AA. Caea
FLBEHAAHETO HA CIAGHAMIAHORHA IIPOTPamMa, BasyTeH HOPA 1 (DEKCHPAHETO HA ACBA KbM ECAHHHATA
esporeficka BaAyTa, HEKDAAIMATA KATO IDIAO HAMAAA M TOBA YAECHH NPOTHOSMDAHETO HA
KPATROCPOYHHTE GBACTITH PESYATATIL

Amxser prcx

AVXBEHHAT PHCK € CPBP3AH € BBIMOKHOCTTA AMXBEHHTE PABHMINA IIPH KOMTO “Aapnx Pasmo” AA
hMHANCHpA CBOATA ACHIOCT, Ad Ce TOBHIIAT U B PE3YATAT HETHHTE IPHXOAHM HA ADYRECTBOTO A2
HAMAAEHAT.

Tosu PHCK MOMe A2 bAe YIPABASBAH [IOCPEACTBOM HBIIOA3BAHE HA DASAWMHM M3TOUFHMIN 32
dhupaHcHpane (THPTOBCKH 31eMH, BBTPELIHO-DHPMEHA 39IAABKHANOCT, DAHKOBH KPEAMTH 1 AP



“AAPHK PAAMO”AA
KOHCOAUAMPAH AOKAAA 3A ARMTHOCTTA 3A 2015 ¢,

Ipynara nMa cACAHHTE HQAVTEHH DAHKOBH M TPPIOBCKH 3aeMI:

Aorosopen
Banxa / Kpeaurop pasMep Ha A% IMaaex
KpeAMTa
[Tpaits Bpoyakactunr [ofur EQOA 1 600 x.AB. 7% 17.02.2016
Casaa 10 1OAYICHH 3ACMH!
Kparkocpouna uact o
Banxa / Kpeaurop AMOPTHIHPYCMA CTORHOCT
liasEHIA Anxpn
Tpaiiv Bpoyaxacrusr ot EOOA 1373 8
MocT @uranc Menuasarsuar AA 502 146
OGmo 1916 159

I'pymara ke 31.12.2015 1. HAMA IPEAQCTABEHE THPTOBCKI 33CMIL.

“Aapuk Pasro” AA mma cratogen Aprosop ¢ “Aapux Crait” EOOA 3a cyx AM3HHT HA BEPTOAET OT
28.01.2009r. Ha ocHOBaHHE Ha TO3H AOTOBOP 0AXA CKAIOYEHH CAGAHHTE ACTOBOPH 32 (pumarcos
AFIBHHT

Aorosop 3a dpumancon amsunr or 01.06.2009r. sa xeauxonrep ROBINSON R 44 RAVEN II ¢
per.Ne LZ RAD 12534, Ofupiar pasMep HA TAABHUIATA € B PA3MEp Ha 555 x.AeBa.

ToAHIIHATA AHXBA € B pasmep Ha 8%. Cpoxst Ha Aoroopa e 132 mecerra.

Aorosop sa duHancos ausmaT oT 01.06.2009r. 3a xeauxonrep ROBINSON R 44 RAVEN II —
NEWSKOPTER ¢ per.Ne LZ-RAT 12525 Oburuar pasMep #a TAIBHHIATA € B PasMep HA 930 x.a3.
ToammrHaTa AHXBa € B pasmep Ha 8%. CpoxeT sa Aorosopa e 132 mecerma.

Cerropen pacK

Cremenrta My € OBYCAOBENA OT BEAMUHMMATA HA BEPOATHOCTTA 3a HeOAArOTPHMATHH IPOMENH B
-ITHSEIPHH.TG KOHIOHKTYpa — LIEHOBH PABHHILA, obenm Ha TI)PCﬁHGTO 53 HpEAAaI'ﬂHBTO, KOHKYP(‘_HTHR
crpyKTypa. OYHAAMEHTAAHHAT (DAKTOP NOPAHKAAL TOSH BUA PHCK € ITHKAMTHOCTTA B PASBHTHETO Ha
HKOHOMMKATA.

nﬂSQPHHﬂT DHCK ¢ CBDP3ad < HPOMCHHTC B ADXOAHOCTTA OT PeKAaMI-IIIH nasap KATO ITHAO.
Beamuumara Ha TO3H KOGCbI/IILHeHT HA BCAKA KOHKPCTHA KOMIIAHWUA CC OHPCACA}I ma Haza HA
DErPECHOHEH AUMAH3 HA M3MCHCHHETO HA I43apa KATO IMAO, CBBP3AH C  IPOMEHUTE B
peHTABHAROCTTA HA HKOHOMIIECKHA DAKTOP, B KOHTO CE HAMMPA APYHECTBOTO. wAapuk Paawo” AA
ITPHHAAACKHI Kb oTpacbAd Ha FCAYTHTE — paAHO H TEACBM3MOHHA ACﬁHOCT. AHaAuzeT IIQKA38a, 4e
B Bbarapua TosH oTpacha ce passusa §bpso, MOPAAH NOBHINEHNTE PEKAIMEH IPHXOAM, KOUTO Ce
OTYHTAT OT AHAAKM3HTE HA BCHYUKH CBETOBHH PEKAAMHH AUCHIIUH, KAKTO M OT HABAWM3AHCTO HA HODH
TEXHOAOTHH, KOHTO ITO3BOAABAT pﬂ3LT_II/IpﬂBaHe Ha HPOAYKTOBOTO I'IOpTCpOAHO.

Duprer pHCK
Toam pHCK e CBBP3ag € ECTECTBOTO HA OCHOBHATA AGHHOCT M (pHHAHCHTE HA APYHECIBOTO.
OmpeAeAst BEPOATHOCTTA 33 PEAAMBHPAHE HA PASAIYHA KO BEAMHHA eeKIMBHOCT Ha aeHHOCITA.
Tosu puck Dupa:

buznec PHCK — MpOH3THYa OT ecTeCITBOTO HA OCHOBHATA AE:fIHOC'I' H & CBBP3aH C OYaKBaHaTa
CCpeKTH'BHOCT Ha AeﬁHocTTﬂ, I{OHKYP(:‘.HTHDCHOCO6HOCTTH, HOPMHTHBHO—HP’ABHR'I'H cpeaa. Brsnec
PHUCKDT € CBLD3AH C EBCHTYAAHHTE HEGAHFOHPI‘IHTHI’I OpOMEHH B KOHKPCTHHTE IasapH M
HKOHOMHYECKH yCAOBHA, B KOHITO qjinKLII/IOHI/Ipa AP}")KCCTBOTO.
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“AAPHK PAAMTO”AA
KOHCOAMAMPAH AOKAAA 3A AEMHOCTTA 3A 2015 .

BAOIDABAHETO HAa TE3H YCAOBHI pedaeKTHpa BBpxy obema Ha HPOARKOHTE, [EHHTE HA YCAYTHTE H
TaxHaTa CCOECTONHOCT, 4 OTTaM BBPXY (DHHAICOBHTE PE3yATaTH H perrabuanocrta. B ToBa ce
HM3D23ABA BYHIKATA MEKAY PEHTABHAHOCT ¥ Busnec pHcK.

Apyxectsoto yrpaassa Gussec PHCKAa Ypes ONTHMH3HPIHE Ha OCHOBHATA CH aefimocT. "AapHK
Pasuo" AA ce cTpeMH A2 HTHODHPA TO3H PICK Ype3 AOBPH THPTOBCKH [IOIHITHH, IEBKABH PEINCHUA
I10 OTHOIIIEHHE HA IPEAAATAHHTE PEKAAMHE IPOAYKIH M AOBpaTA [IEHOBA TTOAHTHKA.

OnepaTuBeH PHCK — TOBA € PHCKBT OT AMPEKTHHTE HAN AHAHDCKTHHTE 3aryOH, BPB3HAKHAAN KAKTO
B PEIJATAT HA HEIPABMAHM BLTPEIIHM [POLECH, XOPA HMAH CHCTEMH, Taka H OT BLHIIHH 32
Apymectsoro cuburmn. Ha npakTaka ChINECTBEHATA HACT OT OMEPATHBHAA PHCK B CAHO APYHECTBO
ce CBEMAA AQ BB3MOEHOCTHTE OT YOBEINIKH IPENTKM H TPELIKE OT HENPABHAHE IPONCAYDH,
HeeheKTHBEM [IAAHOBE B CAYIaN HA H3BDHPEAHH OBCTOATEACTBA,

ApyxectroTo ce BOpH ¢ TO3HM PHCK KATO Ce& CIPEMM A moabupa kBaAMQHINPAE B AAAIITHDEN
NEepCOHAA; CHCTEMEO IIPOBENKAL obyueHHA H € Ch3AAAD epeKTHBHA CHCTEMA 34 CTHMYAMPAHC,
MOTHBHPAHE U HACHPYABAHE HA IIEPCOHAAA 32 HO-HATATBIMHOTO My PASBHIHTE I H3DACTBAHE.

(DI{[PMCHI/IH'[' PHCK € CBBP3aAH C €CTECTBOTO Ha ACHHOCT HA Apy')KeCTBOTO, K4aTO 34 BCAKO ApY?KECTBO e
BAXKIO AR C€ BB3BbPHAT HﬂHp'«lBCI—II/ITE MHBECTHIH.

Ocuonmmar dupmer prck 3a “Aapirk Paauo” A/ e CBBP3Al ¢ FHIMOKHI Pa3AHIEA B THPCEHETO I
TpeAAAraHeTo HA Hairara WHQODMALIHOHHA H PEKAAMHA JCAYTA, B HPEATIOMHTAHUATA HA PAAHO-
AYAMTOPHATA H KAMEHTHTEHAH B PE3YATAT Ha 3ACHACHATA KOHKYPEHITHAL ‘Taka PHCKBT MOXKE AQ OKAKC
OTPHITATEAHO BHIACHCTBME BHPXY MPOALKOHTE M CHOTBETHO BBPXY IPUXOAHTC HA APYKECTBOTO.
Upes anasn3 Ha OCHOBHUTE (DAKTOPH BAHACIIH BBHDPXY MTOAYIABAHHTE ITPHXOAR APYHECTBOTO MOMKE
A4 HAMAAM BAHAHHETO Ha pucka, QupMenusT prck obesnHBa Suspec pHcka H hHHAHCOBUAT PUCK.

Brsrec prcic
BH3HeC PHCK — H3PA3ABA BB3MOMHOCITA HA APYKECTBOTO AA NOKPHE 3AABAKCHHMATA CH CAMO ChC
coberpenn cpeactsa. TO3H Tokxasares ce mpuema 3a 0boBIaBall N0 OTHONIEHHE HA OTICHKATA Ha
(bHERHCHPAHETO AEHHOCTTA HA (PHPMATA, YPe3 TPHBANYANEC HA THAM CPCACTHY, T.&. cprHAHCOBIAT
PHCK, KOFTO CC TI0EMa 33 M3NBAKABAHE HA TE3H CPEACTBA.

OTeHKaTa Ha TO3H [TOKA3ATEA CE MSUMCAABA [T0 CTATHCTHYECKH METOA Ype3 TIOKAZATCAH 34 aHAANS HA
KAIHTAAOBATA CIPYKIYpA M (DHHAHCOBATA Me3aBHCHMOCT. OBMKHOBEHO koepHITHEHTHTE 34
KAIITAAGBA CTPYKTYPA C& ACCHIIHPAT KATO TOKASATEAH 31 MAATEKOCIOCODHOCT, SAOTO OTPAsIBaT
criocoBHoCTTa Ha (PHPMATA A2 ITOKPHBA CBOHTE (DHHAHCOBH 3AABAKEHHA B ABATOCPOYEH ACMEKT.

APY}KGCTBOTO TOAANDDIKA AAEKBATHIL CPI/IHRHCDBPI pecypcn Hpes KOUTO rapaHTHpa, Hc HAaMA
CBLUIECTBEH PHCK HOETHTE 3AADAMKEHHA A HE MOTAT Ad 6’bAﬂT TIOCPELLHATH 1 H3MOA3BD ITOAXCAAITIH
CHCTEMHE 1T HPOHCAYPI/I 34 OLIEHKA, 9¢ HAANYMHITE C}:‘)HH’AHCOBI‘I pecypcr ca AOCTATbYHH,

DHHAHCOB PHCK
PUHAHCOBMAT DHCK IIPEACTABASBA HECHTYPHOCT 33 MHBECTAITOPHTE B CAYHaHTe KOTATO tbupmara
H3I0A3BA [IPHBACUEHH A 32€MHH CPEACTBA.
Upes moxasareamre 31 (DHHAHCOBA ARTOHOMIOCT M (DHHAHCOBA 3aAATLNHAAOCT CE OTHHTA
CLOTHOUIEHNETO MeXAy COBCTBEHM M TIPHBACHEHM CPeACTBa. BucoxuTe CTOHHOCTH  HAa
koecpHINEHTA 33 ABTOHOMHOCT M HECKHTe CTOMHOCTH Ha KoedpuIfuenTa Ha hrrancoBa
BAAATIKHAAOCT €A AOGpA TAPAHIINA 33 HHBECTHTOPHTE I 38 CAMIITE CODCTBEHHITH.
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“AAPVIK PAAMO”AA
KOHCOAMAMPAH AOKAAA 3A AEMHOCTTA 3A 2015 1.

I lokasaTeanTe 3a ACAA HA KANHTAAG, TIOAYHEH HPEC3 3aCMH OHPCACAHT KAaEBa 9acT OT O6]’.T.U’IH KATMHTAA
HPCACTH.BAHBHT HpI'IBAe“ICHIfITC CPEACTBA. Koaxoro AEADBT H4 3aAHAKECHUATA CHPHMO coBCTBEHIH
KAITKTAA € I[TO-TOARM TOAKOBA € TO-T'OANIM H CprIHﬂHCDBHP[T PHICK.

HPHCNLA.HBHTH HAM TIOPMAAHRA CTEIICH HaA CbI’IHﬂHCOBHH PHCK 3ABHCH H ot BraHec PHCKA. Axo busnec
PHCKDT € MAABK 34 ADYKECTBOTO TO HHBECTHIOPHTE MOXE Ad HOEMAT IO-TOAAM (PHHAHCOB PHCK ¥
obpaTdo.

9. ITepcreKTUBH U pa3BUTHE

“Aapuk Pasuo” AA

32 nocaeammTe 23 TOAMHU PIAHOTO JCIIA AA PA3[IHPH BAMSHHETC HA MapKaTa SAAPHK” 1 A A
npeEbpHE B LUOMATHE, KOCTO BHHATH O3HAYABA Ebp3a, KAYECTBCHA, ABTEHTHYHA, MEPOAADIT
mizchopManHs. PAAHOTO NMPOABAMABA A HAAATA CAMH HOB uHdopmatworer ¢gopmar. Tounara,
OBeXTHBHA, HATPEBAPBALLL HHDOPMAIIA, KAKTO M HHOBATHBHATA HPOIPAMHA M MADKCTHHIOBA
TOAMTHKA TO HAAATAT KATO KATETOPHYEH AHAED CPEA YACTHHTE PAAHOCTAHITHH B Broarapi.

Bucokata COIMAAHA AHPUKHPAHOCT HA PAAMOTO, AHAANTHIHHTE [OANTHMCCKH IPCAABAMNL,
AHCKYCHIETE CBbC CAYIIATEAH H OTKPHTHAT chopym IpeBpBIAT «AAPUKY B EAHO OT MAAKOTO MECTA B
Orarapekui ehrp, KBALTO cBOGOAMOTO H3pa3fBaHe Ha BCAKAKBH MHEHHA € HE IMPOCTO CAMOLEA, A
peaAHA TPOTPAMIIA OAMTHEA.

Hesapucumo aasm cTasa AyMa 32 TIOAHTH®ECKA TCMA, HKOHOMITYECKET Ae6ﬁTI’I’ HMAHM CI'IOPTC.H CKAHAQA,
<UL\’APMID) e MACTOTO, KbACTO HElIaTa e CAY"IBHT HA HHUBO — AI/IPCKTHO B ECbHP.

Ipes 2016 HAMA IPHYHAA PAAHOTO KATO MEAHL Ad HAMAAT BAMAHHETO CIT. Hanpotus - B caeacTBe
12 32APBCTBAHHATA, Fh3MOKHOCTUTE 38 OHAAHH 1 MOBMAHA CAYLIAEMOCT, HeODXOAMMOCTTA OT Gepaa
¥ HaBDeMerHa HHPOPMALA, KBACTO U A2 CE HAMHDA CAYIIATEAR, PAAHOTO € B OTAHHIO 3ApABE.
[TorAeAARKH eBpOIICHCKETE CTATHCTHKY, HATPHMED BDR BeauxoBparamid, MIMHHEAAATA TOAMHA €
UAM-YCTIETITHATA OT TAGAHA TOUKA HA CAVIIATEACKH KOKA3ATEAH OT CBHIIECTBYBAHETO HA PRAHOTO
w30bmo. Anasotuuna e u curyanusta 8 CAILLL

PaAMOTO 11 TPOABATKABA Ad GbAE TTPEATIOHTAHATA MEAHS M ILIE Ce PAIBHBA BBB BL3XOAAIA TIOCOKA
OT TAGAHZ TOUKA HA CAYIIATCACKE mHTepec. HeoBxoasmocTta o1 sachopMamis pacte, a PaatoTo
octapa Hal-Gbpaara Meaust. [Topaan Tasm upudnHa u npes 2016 roapma Aapur Pasno e pasanra
HM3KATOYHMTEAHO MHOTO HA CTIEIHAAHWIE CHM TPOEKIH, KOMTO TAPAHTHPAT HOBHM ITPUXOAH Hpe3
PAsPABOTBAHETO HA MYATHIAATCOPMEHE KAMIAHMY, CONMAAHOZHAYHME [IPOEKTIL, CIIOHCOPCTRA OT
HOB THII H T.H.

TMpes 2016 roansa Aapux Paamo axTHBHO Ie pabOTH U (10 Ch3AaBAHE 1A HOB THIT OTPA3ABAHE HA
NpeAn3BOPHITE KAMITAHAH KaTO e(beKTHBHO U3LOA3BA CHAATA Ha PaAHOTO ¥ VlHTepHeT, upes HOBMA
caiit wa pasporo www.darikradio.bg. OuaxsanpaTa HM Ca 3a NOBMUIABAHE HAa IPHXOAMTE OT
UBALUBAHE HA TPCABOOPHA KAMIOBE M CHODIMEHMA, KAKIO H HHTETPHPAHETO HA CUEIHAAHH
HPOEKTH H HPCJ.\EIB‘EIHI/U[.

sAapuk Axapemua® EOOA

MeHHAKBPCKIAT eKUII HA APYAKECTBOTO, BB3HAMEPABA AA JTBBPAHM IOIMUMATA CH Ha IIA3Apa “DE3
PEAAHSHPAHE HA CEPHA OT ODIUIECTBEHO 3HATHME TPOCKTH. B uacTHOCT MAAHHpIME Ad PASITHPHM
CIIEKTHPA HA Beye OCDHLIECTBABANMTE IPOEKTH KaTO A0GaBHM HOBH (hYHKIMOHAAHOCTH, PASITHPHM
oDXBATA MM, KAKTO M AODABHM HOBH TAKHEA.

OcHOBEN TPHOPHIET HA APYKECTBOTO € Ad MONYAAPH3MPA CBOATA ACHHOCT HPE3 CAEAHITE
HHHITHATHBH:
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“AAPHK PAAMO”AA
KOHCOAUAMPAH AOKAAA 3A AEMHOCTTA 3A 2015 .

- QCBLINECTBABAHETO BA MAPKCTHHIOBHY KaAMITAHHE 32 yBeAH‘IaB‘ElHE. TTA3APHMA ALA HA APY?KECTBOTO B
MEAHMHHEA CEKTOP,

- Cb3AABAHC H2A DGH.EECTBGHO SHAYMMH IIPOGKTI/I, KOHTO I‘CHEPHPR’F OBU.I;GC'I'BBH MHETEPEC,
HPI’IBAI'I‘::[ﬂT HOBH l'I‘ElpTHbOpH, peKAaMOA,aTBAH H CIIOHCODH, CB3AABAT HPCAHOC’I“&BKI’I 32 Pa3BHTHE,

- PpA3UIMpPABAHE obxuaTa ccbepaTa HA AEf;ICTBIfIE Ha BEH4E C".IJ]'_IIECTBVBH.LLU’ITC OPOCKTH, 32 IIOCTHTAE
MAKCHMAAHO YBEAMTHABAHEC TIA3APHIA AAA HA APYH{CCTBOTO;

- UHTEIrpanrsd Ha HHOBATUBHH ITOXBATH IIPH OCBINTECTBABAHETO HA ChOTBETHHTC ITPOEKTH - oHAQ

TO Hpes HECTAHAAPTHO HPI'IC'I)CTBI’IC B PAAHO CpEaa HAW AUTHUTAAHH MCAWI, FIAM PE‘ELAI/ISPIPHLH/I}{ H
BTLHIITHIT C'b6H’T TIA.
B cpoTBETCTBHE CBC CBETOBHHUTE TEHAEHIIHM, TI:PCCHCTO Ha pexAaMa B B'bAI‘ﬂpI'IH 3411A3BA CBOMTC
TEMITCBC. PIHTE.pHET HPOCTPS.HCTBOTO, KaTo CPEAa 32 IPEHOC Ha AAHHM, YACCHCHQ. KOMYHI/IKHLIHH hal
LHPIPOI{EI B.YAI’ITOPH}I e cocobeTBa 34 BHCOK P’]E:CT HaA HHTEPHET PCKAﬂMaTa H EACKTPOHHATA
TBProBHA. C neA NOBHIIABaHE KOHK}TPEHTHOCHOCOESHOC'ITEL Ha APY}K(‘,C’I'BOTO, OCBEH ¢ PA3IMIHPABAHC
CIIEKThbpPa HA HI)EAA’&I‘ZIHHTC VCAYTH, APY}KE.C'IBOTO I1ie HOADGPH W TAXHOTO KAYeCTBO.

“Aapuk 90 Codpua” EOOA

MEHHAKDPCKIAT eKHIT HA APYKECTBOTO, TPOABANKABA Ad JTBBPHKAABA TMOSHIMATA Cif HA Ta3apa. B
YACTHOCT IAAHHPA AA PA3IIHPH CHEKTHPA HA TIPCAAATAHHTE YCAYIIL QcyoBeH TPHOpPHTET Ha
APYRECTBOTO € AA IONYASPHIMPA CBOATA TPOTPaMa 9pes OCBHIECTBABAHETO HA MAPKETHHIOBH
KAMITATHI 34 YBCANUABAHE [A3APHHA AIA Ha ADYAECTBOTO B MEAHHHMA cexTop. B cnoTseTcTBHE ChC
CBETORHMTE TEHAEHITHH, THPCEHETO HA PEKAaMA B DBArapus 3amassa cBOHTE TEMIOBE. Hurepner
IPOCTPAHCTEOTO, KATO CPEAA 33 IIPEHOC Ha AAHHM, YACCHEHA KOMYHMKALUAS H IMMDOKA 2JAHTOPIL
me crocoBcTBa 32 BHCOK PBCT HA HHTEPHET DEKAAMATA M CASKTPOHHATA THPIOBHA. C mea
[OBMIIABAHE KOHKYPEHTHOCTIOCODHOCTTA HA APYXECTBOTO, OCBEH C PasiIHpABAHE CIEKTHPA Ha
IPEAAATAIIHTE YCAYTH, APYKECTBOTO INe MOAODPH H TAXHOTO KAYECTBO.

10. CH01 T, KOMTO CA HACTBIIMAM CACA AATATA HA (PUHAHCOBUA OTYET

MesKay AATATA HA OTHETA H ARTATA HA 0AODPEHHETO MY 32 yBAUKyBaHe He Ca HACTHIIMAM ChOMTIA,
KOHTO A2 H3HCKBAT KOPCKUIH BbB (DHHAHCOBHA OTHET.

MemAy A2TATA HA OTYETA H AATATA Ha oaoDpeHneTO My 33 ITyOAHMKyBALE HE €A HACTBIIMAK CHLOMTH,
KOHTO Al H3HMCKBAT OMOBECTABAHEA BB (DHHAHCOBHA OTYET.

[lpescTanassant
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