CEPBUE BBJITAPUA EOO/J,
MOACHHUTEJIHH BEJEXKH
3a romuHaTa, NpUKMOYBaia Ha 31 nexemBpu 2013 r.

2.2 O60o0menHe HA CHIUECTBEHHTE CYETOROIHH MOJIHTHKH (mMpoabiKeHHEe)

A) PHHAHCOBH HHCTPYMEHTH — NLPBOHAYAIHO NPH3HABAHE H NOCJIEIBAII0 OLUEHABAHe (npoasmkeHue)
®  @UHAHCOBH AKTHBHU (NPOALIKEHHE)

TMocneasamo oueHnapane

[MTocnengamoro OLIEHABaHE Ha ClJHHaHCOBH'Pe 4KTHBH 3aBHCH OT TAXHaATa x.nacudmkauﬂs, KaKTO crieiBa:

3aemu u 6zemanus

3aeMHTe W B3EMaHHATA CA HENEPUBATHBHY (DHHAHCOBH AKTHRH C (UKCHpPaHH WA OTpENeNICMH NNALIAHHA, KOHTO
HE Ce KOTHpaT Ha aKTHReH Tasap. Cliesl MEPROHAYAIHOTO WM TIPH3HABAHE, 33EMUTE H B3EMaHMATA CE OLEHABAT IO
aMOPTH3HpaHa CTOMHOCT, C M3MON3BAHETO HAa METOAA Ha e(eKTHBHMA nmnxeen mpouent (EJIIT), mamaneHa c
NPOBM3MATA 32 OOe3lleHka. AMOPTH3HpaHATa CTONHOCT Ce MIYHC/ABA KATO Ce B3eMaT N0/ BHHMAHHE BCSKAKBH
AUCKOHTH WM NPEMHH TpPH NPUAOGHBAHETO M TAKCH, HIH Pa3xold, KOMTO ca Hepasiensa uacT ot EJITL
Amoprizamnara no EJIIT ce BKkIouBa BBB (hHHAHCOBHTE NMPUXOAM B OTHETa 3a BCeOOXBATHMA noxon. 3arybure,
BB3HUKBAIIHA OT OOE3LEHKA, Ce NPH3HABAT B OTHYETA 32 BCEOOXBATHHA AOXOM KATO JPYTH pasxo/iu.

OTtnuceane

PHHAHCOB aKTHR (HIIH, KOTATO € MPHI0KHMO, YacT OT (hHBAHCOB AKTHB WIIH YACT OT rpyNa OT CXOAHH (hunaHCOBH
aKTHBH) ce OTMHCBA, KOraTo:

AOTOBOPHHTE MpaBa BbPXY MAPHYHHUTE NOTOLM OT PHHAHCORHSA AKTHB Ca H3TEKIIH:

AOTOBOPHHUTE TpaBa 3a MOMYYaBAHE HA IAPHYHHM MOTOUH OT (JHHAHCOBHS AKTHB Ca MPEXBHPJIEHH HIH
JpysecTBOTO € NpHeno 3aTb/KEHHETO 1A MITAaTH HAIIBIIHO TONyYeHHTe HapHYHH TOTOLH 0e3 ChIIeCTREHa
3a0aBa KBM TpeTa CTpaHa upes CHOpasyMeHue 3a NpexBbpisAHe; npu koero (a) JpyxkecTBoTo e
TMPEXBELPIIHIIO B 3HAMHTENIHA CTENEH BCHYKH PHCKOBE H NMOM3H OT COOCTBEHOCTTA BEPXY (JMHAHCOBHSA AKTHE;
uin (6) [py:KecTBOTO HHMTO € MPEXBBLPIHIO, HHTO € 3aMa3Hiio B 3HAYMTENHA CTEMNeH BCHUKM PHCKOBE H
MOJI3H OT COOCTBEHOCTTA BEPXY (DMHAHCOBMA aKTHR, HO HE € 3ama3iio KOHTPO/Ia BEPXY HETO.

Koraro JIpykecTBOTO € NpeXBBLp/IHIO AOTOBOPHUTE CH MpPaBa 3a NOMydaBaHe Ha HNapu4H{ NOTOLH OT HHHAHCOBHS
aKTHB HJIH € BCTBITHIIO B CIIOPa3yMEHHE 3a NPEXEBPJIAHE M HUTO € TPEXBBPJIHIIO, HHTO € 3aMa3iio B 3HAYHTENHA
CTEMNEH BCHHIKH PHCKOBE M MON3H OT COGCTBEHOCTTa BLPXY (PMHAHCOBHS aKTHB, HO € 3aNazuyio KOHTPONA BbPXY HETO,
TO NPOAB/IKABA /12 IPH3HABA NPEXBHPIIEHHA UHAHCOR aKTHB IO CTEIEHTA Ha MPOTb/UKABALIOTO CH YHACTHE B HETO,
B To3u cnywaii JIpykecTBOTO MpU3HABa M CBBP3AHOTO 3aIbILKEHHE. TpexBbpneHUAT AKTHB H CEBP3AHOTO
3a[B/DKEHNUE Ce OLIEHABAT Ha Dasa, KOSTO OTpa3sBa MpaBaTa M 3aAbJUKEHUATA, KOUTO [{pyKECTBOTO € 3anasiio.

Crenenta Ha NpoABLNKABALIOTO y4acTHe, KOETO € nojl (opMaTa Ha rapaHuUus 3a NPEXBBbPIIEHUS aKTHR, C& OLEHARA
M0 MO-HHCKaTa OT MbpBOHA4YanHara 0anaHcoBa CTOWHOCT HA AaKTMBA W MAKCHMAaJHAaTa CTOHHOCT Ha
BB3HATPAKAEHUETO, KOETO MOXE /1a Ce HAJIOMKH 1a Ob/ie BE3CTaHOBEHO OT JIpyKecTBOTO.

OGe3nenia Ha PHHAHCOBH AKTHBH

KbM Besaka otuerna nara JIpysKecTBOTO NpaRH NpelieHKa Aanu CHINECTBYBAT OOEKTHBHH [10KA3aTENCTRA, Ye AajcH
(DMHAHCOB AKTHB WM rpyna OT (UHAHCOBH aKTHBH MoOXKe 1a e obesleHena. DUHAHCOBHAT AKTHE WM rpynata or
(HHAHCOBH aKTHBM ce cumTa 3a OOe3leHeHa, KOraro CBLIECTBYBAT ODEKTHMBHH [OKA3aTENCTBA 3a 0Oe3leHKa B
Pe3ylTaT Ha €IHO WM MOBede CHOMTHA, KOHTO €A Bb3HMKHANH CIIe[l MbPBOHAUATHOTO [IpY3HaBaHe Ha aKTUBA
("cnOuTHe 3a noHecena 3ary6a”) u ToRa chGMTHE 33 NOHECEHA 3ary0a OKa3Ba BIMAHHE BHPXY OYaKBaHMTE ObIeuiy
[IaPHYHK MOTOUM OT (MHAHCOBHA AKTHB HIM TpyNaTa OT (MHAHCOBH AKTHBM, KOHTO MOFaT ja Obaar HAJIEKIHO
oueHenu. Jlokasarencteara 3a 0Ge3LeHKa MOTAT 1a BKIIOYBAT MHAMKALMH, Y€ ATHKHHIM WK rpyna ot UTbXKHULM
H3IHTBAT CePHO3HH (UHAHCOBH 3aTPyIHEHHS MITH CA B HEW3TBIAHEHHE UM MIPOCPOYHE MPH HAMIIALIAHETO HA THXBH
HIIH TaBHHIMA, WIH BEPOATHOCT Na OOSABAT HEMNaTe)oCrnocoOHOCT/CRBPX3aMThKHINOCT HIH Ja HnpeanpuemMar
(hunancoBa peopraHMzauMs, WIH KOraTo HaGMIOMARAHH NAHHH UHIHKHPAT H3MEpHMO HaMalleHHe B OYaKBaHHTE
OblelM NMapu9¥HH MOTOLM, KATO HANPHMEP TPOMEHH B NpOCPOYMATA HJIH HKOHOMHYECKH YCIIOBHS, KOMTO ca
CBBP3aHH C HEH3MBIHEHHS OT CTPaHa Ha JATBKHHITHTE.
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CEPBME BBJITAPUA EOO]
MOACHUTEJHM BEJIEKKH
3a ronuuara, npukmoysama Ha 31 nexemepu 2013 r.

2.2 ObobuieHHe HA CHLIIECTBEHHTE CYECTOBOHM MOJHTHKH (POXb/IKEHHE)

A) ©PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H MOC/IE[BAIIO0 OLEHIBAHE (npoabKeHe)

¢  MuUHAHCORH AKTUBH (NPOILIKeHHeE)

Ofesnenka Ha GpUHAHCOBH AKTHBH (IPOABIKeHNE)

Dunancosu AaKmueu, omuyumani Ro amMopmusupana cmotiHocH

3a (pUHAHCOBH AKTUBM, OTYMTAHH N0 AMOPTH3MPaHa CToiiHOCT, JIpyKecTBOTO ['bPBO MpELEHABA Jlajii ChLIECTBYBAT
0GeKTHBHH JI0KA3aTE/CTBA 33 0GE3LEHKA MHIMBHIYATHO 3a (JMHAHCOBH AKTHBH, KOMTO ca CBUIECTBEHH MOOTAEIHO
HIIM KONEKTHRHO 3a (HMHAHCOBH AKTHBH, KOHTO HE Ca CBIUECTBEHH TOOTAENHO. AKO ce OMnpenenu, 4e He
CBUIECTBYBAT OOEKTHBHU NOKa3aTeNCTBa 3a 0fe3lenKka Ha HHIMBHYATHO OLEHABaH (UMHAHCOR AKTHB, HE3aBHCHMO
Najli TOH € CHINECTBEH UM He, aKTHRBT C€ BKIIIOYBA B IPYNa oT (PMHAHCOBH aKTHBU ChC CXOMHH XapaKTEPHUCTHKH Ha
KPE[UTEH PHCK H Ta3H Ipyna oT GHHAHCOBM aKTHBH Ce€ OLEHsBA 32 06e3leHKa Ha KOJIeKTHBHA 6a3a. AKTHBH, KOHTO
ca OLEHEHH 32 00e3MeHKa HHIMBUAYANHO M 3a KOHTO 3arybata oT ofe3leHKa e M MpoIbikaBa 1a Obje NpH3HaBaHa,
He ce BKJIIOYBAT B KOJIEKTHBHATA OIEHKA 3a 06e31eHKa.

AKO cpbllecTBYBaT OOEKTHBHM JOKA3aTeICTBA, Ye € BhIHMKHANA saryba or ofesueHka, cymara Ha 3aryGara ce
OLEHABA KAaTO pa3zMKaTa Mexay OanaHcoBaTa CTOMHOCT Ha AKTHBA M CErallHATA CTOHHOCT HA OYAKBAHKTE OB e
NapuiHH NOTOLH (KATO Ce WM3KMOuYBAT GbJELM OYAKBAHM 3arybH MO 3aeMH, KOMTO BCe OLie He ca MOHECEHH).
Ceramnara cTofiHoCT Ha O4akBaHWTe GBAEINM NMAPHYHH TIOTOLH Ce JHMCKOHTHpA TI0 IbPBOHAYANHHS e(eKTHREH
JHXBEH MPOLECHT Ha (HHAHCOBHUTE aKTHBH. AKO 3aeM MMa TUIaBalll JIMXBEH TIPOLIEHT, NPOLEHTHT Ha JIHCKOHTHpaHE
3a OleHKa Ha 3arybara oT ofe3leHKa NPENCTaBIABA TEKYIUAT eeKTHBEH THXBEH TPOIEHT.

BanancoBata CTOHHOCT Ha aKTHBa Ce HaMaNiBa Upe3 HINOJIBAHE HA KOPEKTHBHA CMeTKA U cymara Ha 3aryGaTa ce
npu3HaBa B nevanbara win 3ary6ata 3a mepwosa. IlpuxomuTe OT NHXBH NMPOXBIKABAT A Ce HAYHCIARAT BBPXY
HamaneHaTa GanaHcoBa CTOHHOCT KaTo ce H3MOJ3Ba JIMXBEHMS NPOLEHT, KOHTO € W3MOJI3BaH 3a JMUCKOHTHPaHE Ha
Ob/IenHTe MApUYHHK MOTOIM 32 LEJIHTE Ha OleHKA Ha 3arybarta oT o6e3leHKa. IpuxomuTe OT NMMXBH ce OTpazsABaT
KaTo 4acT OT (MHAHCOBHTE MPHXOIM B OTYETa 3a BCeOOXBATHMA NOXON. 3aeMHTe, Haped ChC CBBP3aHHUTE C TAX
TIPOBM3MH, C€ OTIHMCEAT, KOTATO HE CBHIIECTBYBA PEANMCTHYHA BB3IMOKHOCT Te Ja Obmar chbpanu B Gbueme u
BCHYKH ODe3lleYeHns ca peaT3upaHy HiH ca GWIM NpexBbpleHw Ha HpysxecTBoTo. AKO B TIOCH€EABAIUA FOAMHA,
cymara Ha oOvakBaHata 3aryba OT o0eslieHKa Ce YBE/IMYM MM HAaMalee, TMOpagH CHOHTHE, BHIHWKBAINO Clel
NMpH3HABAHETO Ha Obe3lleHkaTa, MO-PaHO MpH3HATATa 3aryba OT obes3leHKa Ce yBE/IHYaBa MM HaMalaBa pes
KOpeKIHA B KOPEKTHBHaTa CMeTKa. AKO Obmewo oTmHcBaHe GObJe BBLICTAHOBEHO Ha MO-KBCEH eTam,
BB3CTAHOBABAHETO Ce NPH3HaBa B neuanbata wiu zarybara 3a nepuoga.

o OHHAHCOBH NACHBH

ITbpBOHAYATHO IPU3HABAHE H OLEHABAHE

dunaHcoBHTe macueH, B o006xBata Ha MCC 39, ce KnacHQuUMpaT Kato ()MHAHCOBH NACHBH, OTYHMTAHH O
CTpaBe/LIMBA CTOMHOCT B Neuandara uim 3aryGara, WIH KaTo 3aeMH H NPHBIEYEHH CpPEICTEa, HJIH KATO JIEPUBATHBH,
KOHTO ca eQeKTHBHH Xe[kHpall¥ WHCTPYMEHTH, KakTO TOBA e no-yMecTHo. [Ipy»KecTBOTO ompenens
KnacH(pUKaluaTa Ha CBOUTE (PHHAHCOBN MACHBH NpH MbPBOHAYATHOTO UM MpU3HABAHE.

DHHAHCOBUTE MACHBH Cce NpHU3HABAT NBEPBOHAYANHO 10 cnpaBejiiBaTa UM QHOW_:OOH_ IUIKOC, B ﬂ.:wﬁﬂm Ha 3a€MH H

NPHBJIEYEHH CPEACTBA, pa3xoluTe Mo CEJIKaTa, KOHTO C€ OTHACAT MpAKO KbM =_umb,oa=wm:0ﬂ0 Ha %E:m:oowﬂm
MacHB.

DUHAHCOBHTE NMACHBH Ha hﬂ%vﬂmo‘ﬂwOHO BKJIFOYBAT THPTOBCKH 3aB/KEHHS KbM TPETH KU CBBP3aHM JHLIA.
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CEPBHE BBJII'APHUA EOO]T
NOSACHUTEJIHU BEJEXKHA
3a roguHaTa, npukmoYBama Ha 31 nexemepu 2013 r.

2.2 O0001eHMe HA ChIECTBEHHTE CHETOBOAHM NOJINTHKH (mpoabxeHne)

A) @HHAHCOBH HHCTPYMEHTH — ITLPBOHAYATHO MPH3HABAHE H MOCEIBALLO OLEHIBaHe (npoamkenne)

°  DUHAHCOBM NACHBH (IIPOAL/IKEHHE)
IMocneapamo ouensinane

:OnhnﬁmeO.H.O OLEHABAHE Ha %::wznow:.ﬂm MacHBH 3aBHCH OT TAXHaTa —ﬁzmnxn—uﬁmmﬂﬁm. KaKTO clieaBa:

3aemu u npueneyenu cpedcmsa
Cnea mbpBOHAYanHOTO MM NpPH3HABAHE, 3aEMMTE M NPHBIEYEHHTE CpeicTsa Ce OLEHABAT MO aMOPTH3IUpaHa
CTOHHOCT Mpu H3non3BaHe Ha Merona na EJIIL. Tleuan6ure u 3arybure ot saemu u MpPUBJIEYEHH CpeICTBAa Cce

[NpU3HaBaT B nevyanbata Wiu wmqmﬂﬂm 3a MEepHoda, KOrato nacHBLT C€ OTIMCBA, KaKTO H 4pes npoueca Ha
aMopTH3alHA.

AMopTu3HpanaTa CTOHHOCT Ce M3YMCIISBA KATO CE B3EMaT 10 BHUMaHHE BCAKAKBH MMCKOHTH MIH nNpeMuH Opu
NPHAOOMBAHETO M TAKCH, MM PAa3XO/M, KOUTO ca HepaszenHa gact ot EJITL Amoptizanusra no EJIIT ce Bmrousa
BB UHAHCOBHTE PAa3X0/IM B OTYETA 33 RCEOOXBATHHS JOXOI.

Ornuceane

(DHHAHCOB MacHB ce OTIKCBA, KOraTo TOH € noraceH, T.€. KOratro 3aab/DKEeHHETO OnpeneneHe B J0TOBOpa e
OTIAaAHAJIO UK € aHYTHPAHO MITH CPOKBT MY € H3TCKBJ.

Koraro cuulecTByBaw ¢unancoB macHe Gbie 3aMeHeH C [PYr OT ChIUHS KPEIMTOP MPH 3HAYUTENHO Pa3liM¥yHH
YCNOBUA WITM YCJIOBMATA HA CBIUECTBYBALMA NacHB OBJAT CBLIECTBEHO MOAM(HMUMPAHW, Ta3H 3aMAHA WIH
MOZM(HKALMA Ce TPETHPA KATO OTIMCBAHE HA MbPBOHAYANHUS TIACHE NpH3HABAHE Ha HOB MACHB, a pa3nuKara B
CBOTBETHHTE OaNaHCOBM CTOMHOCTH Ce MpH3HABA B MevantaTa ik 3aryGara 3a nepHoja.

€) KoMnencupane na puHAHCOBH HHCTPYMeHTH

(DHHAHCOBHTE aKTHUBH H &&:mwoow:.ﬁo MacHBH CE KOMIIEHCHpAT M HETHaTa cyma ce npencTaea B OT4YETa 3a
%:INIOOWOAO CbCTOSIHHE, KOraTO M CaMO KOraTto, € HaJMle HOPHAHYECKH YIIPpaXKHAEMO MPaBo 3a KOMIIEHCHpaHe Ha
MPU3HATHTE CYMHU H b—u%vﬂon.—;wo%o HMa HaMEPEHHE 32 ypeixkKaaHe Ha HeTHa mmwmw HIIH 33 €JHOBPEMEHHO peallu3upaHe
Ha aKTHBHTE ¥ YpEXKI1aHE Ha MMacHBUTE.

#) OLleHABAHE HA CTIPABENIMBA CTOMHOCT

HpysxecTBOTO He OTUMTA HHHAHCOBH MHCTPYMEHTH KATO JEPHBATHBH M (PMHAHCOBM AKTHRH HA pasnonoxkeHue 3a
npoaax6a, KaKTO M HeMHAHCOBH AKTMBHM KATO MHBECTHLMOHHH MMOTH M MMOTH, MALIHHH W ChOPBKEHUA MO
CrpaBe/HEa CTOHHOCT KbM OTYeTHaTa Aata. CripaBe/UTHBHTE CTOMHOCTH Ha (MHAHCOBHTE MHCTPYMEHTH, OLEGHEHH
110 aMOPTH3HpaHa CTOHHOCT, ca ONoBecTeHH B Benesxia 18.

CnpaBennieara cTOHHOCT € LieHaTa, koATo 61 6Mna NoTyueHa oT Nponak6a Ha AKTUE MM NNaTeHa 3a NpexBbpsHe
Ha MacHB B o0u4aiiHa cieka MeX/ly Na3apHH YYacTHHLM KbM aTaTa Ha OLEHKata. OUeHABAHETO 10 cnpaBeaHBa

CTOHHOCT ce 0asupa Ha MPE/TONOKEHUETO, Ye CIENKATa 3a Npojaxda HA AKTHE WM NPEXBBLP/IAHE HA IIACHB Ce
OCBILECTBSRA:

. Ha OCHOBHHA 11a3ap 3a CbOTBETHHA aKTUB UITH MacHB, HJIH

e TIPH OTCBCTBHUE HA OCHOBEH nasap, Ha Hal-u3roAHAs nasap 3a CbOTBETHHMA aKTUB HJIH MACHB.
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CEPBHUE BbJICAPUS EOO]]
IMOACHUTEJIHHU BEJEXKH
3a rogunara, npukmoyBala Ha 31 nekemspu 2013 r.

2.2 O6o0menne HA CHIIECTBEHHTE CYETOROAHM MOJHTHKH (npoab/KeHHE)
#) OLensBaHe HA CTIpaBeNIHBA CTOMHOCT (npoabyiKeHHE)

OCHOBHUAT WK Haii-U3rONHAAT Nazap Tps6Ba fa Ob1e NOCTHIEH 3 J[pyKeCTBOTO.

Oﬁ_umwnhc._:wmﬁm CTOHHOCT Ha aKTHB HITH MacHB Ce OLICHABA KaTo C€ TMpaBAT MNPEANOI0KEHHA, KOUTO nasapHH

YUaCTHHIIH GHXa HANPaBUIK MpPH ONIPE/ie/IAHE Ha LIeHaTa Ha aKTHBA WKW TTACHBA, KATO Ce NPHEMa, 4e Te AeliCTBAT B
CBO#A Hal-106bp HKOHOMHYECKH HHTEpEC.

OuensBaneTo Ha ChpaBe/IMBATA CTOHHOCT HAa He(HHAHCOB AKTHE B3EMA npeiBH CrocoBHOCTTa Ha MazapeH
YHACTHHK JIa TeHEPUpA MKOHOMHMYECKH M3rOJM OT M3M0J3BAHETO HA aKTHBA CHOpen Haii-eeKTHBHATA M Haii-
nobpara My ynoTpeSa WiM OT Mpojak6ara Ha akTMBA HA APYr Na3apeH YYacTHHUK, KOHTO I W3MON3Ba AKTHBA
cropen Hai-edekTuBHaTa M Haii-noGpara My ynoTpeba.

H—.—uvamanoq.wq—,o H3110J13Ba OLCHHTEIICKH METOAH, YMECTHH npu O@.GHO&HO.:SNNHP 3a KOUTO HMa J10CTaThbYHO JIaHHH 3a
OLEHsABAHE Ha CIpaBedNHBaTa CTOHHOCT Karo ce MaKCHMH3Hpa H3MON3BAHETO Ha MNMOAXOASLIH Immbahmwmms
BXOAAIM JaHHH H Ce CBeXXJa a0 MHHHMYM H3MIOJI3BAHETO Ha Io:mmbSHNmeE BXOOALLIH NaHHH.

Bceuuki aKTHBH M NacHBH, KOMTO Ca OLEHEHH T10 CIPABEIMBA CTOMHOCT MM 33 KOUTO Ce M3HCKBA ONOBECTABAHE HA
CMpaBe/UTHBA CTOHHOCT BB (JHHAHCOBUSA OTHET, Ca IPYNUPAHM B KATEropHH CIOpe/ HepapXusTa Ha CpaBe/IHBaTa
CTOHHOCT, KaKTO € ONMCAHO MO-I0/y, Bb3 OCHOBA HA Hail-HHCKOTO HHBO H3MO/I3BAHM BXOJAIIM 1AHHH, KOHTO HMAT
3HAYHTENIHO BIIMAHUE MPH OUEHABAHETO HA CNIPABE/IHBATA CTOHHOCT KaTO 1LAJO;

® Huso 1 — M3snonsear ce koTHpaHu (HEKOPHIMPAHH) LlEHM Ha AKTHRHH MA3apH 32 MACHTHYHW AKTHBH WIIH
MacHBH

e Hupo 2 — Ilpunarar ce olEeHHTENCKH METOIH, MIPH KOUTO HAl-HUCKOTO HUBO M3IMOJ3BAHH BXOIALIH AaHHH,
CBILECCTBEHH 32 OLCHKATA M0 CTIPaBe/IMBa CTOHHOCT, ca HablFoNaBaH| HITH MPAKO, HITH KOCBEHO

e  Hugo 3 — M3non3sar ce OleHHTENCKH METOMH, TIPH KOHUTO HAH-HHCKOTO HHBO W3II0NI3BAHH BXOMAIIH JAHHH,
CBIIECTBEHH 3a OLIEHKATA [10 CNIpaBeIJIMRA CTOWHOCT, ca HeHabmonaBaHu

3a aKTHBHTE H MACHBUTE, KOMTO C€ OLCHABAT PETYNSPHO MO CIpaBEAIMBA CTOHHOCT, JHpyxecTBOTO mpepasmiexaa
KaTeropu3HpaHeTO MM Ha CLOTBETHOTO HMBO OT HepapxmHaTa Ha CHpaBe//iMBaTa CTOHHOCT (BB3 OCHOBA Ha Haii-
HHUCKOTO HHBO M3MO/I3BAHH BXOAMIIM JAHHHU, KOMTO HMAT 3HAYMTENHO BIHAHHE TPH OLEHSIBAHETO HA CTIPaBeUIUBATA
CTOHHOCT KAaTO Lf0) KbM Kpas Ha OTYETHHS MEPHOA M ONpENeNs Jaid MMa HEOBGXOZMMOCT OT W3BBPIUIBAHE Ha
Tpancep(H) OT eHO HUEO B APYTO.

PbkoBosCTBOTO Ha JIpyKeCTBOTO ONpe/ens MONMTHKUTE M NPOLEIYPHTE, KOHTO Ce MPUIAraT Mo OTHOLICHHE KAaKTO
Ha peryNApHUTE OUCHKH MO CHpaBe/INBa CTOMHOCT, TAKA U HA HEPETYJAPHHTE OLUEHKH MO CTIPABENHBA CTOMHOCT,
KaTO T€3W Ha aKTHBH, AbPIKaHH 3a npoaaxba/pasnpeneneHse KkbM coGCTREHHLIMTE.

OBuKHOBEHO 32 OLEHABAHETO Ha CHIPABEIMBATA CTOMHOCT HA ChLIECTBEHHTE AKTHBH M HA ChIIECTBEHHTE NACHBHU Ce
AHraKUpaT BHHIUHM HE3aBUCHMM OLCHHTENH KaTO HEOOXOAMMOCTTa OT TAX CE NpEeLeHsBa RCAKA TOLMHA OT
PBKOBOACTBOTO Ha [IpyiecTBOTO. BhHlHUTE oueHHTENM ce u3bupar Ha Gasza Ha TexHMs NPo()eCHOHAIEH OMMT,
kauectsa W pemyTaums. Crnel ofChkIaHe CBC CHENMANHCTHTE- OUEHHTENH, PBKOBOICTBOTO peIlaBa Kow
OUEHHUTENCKH METOMM U BXOSIIM IaHHHU Ca Haii-yMecTHH Na ObJaT U3NOJI3BAHH NPH BCEKH KOHKPETEH Cryyail.

K®M Beska oT4eTHa Jata, phKOBOACTBOTO IIPABH aHANMH3 HA H3MEHEHMATA B CTOHHOCTHTE HA AKTHBHTE H MacUBHTE,
KOHTO MOJIEKAT Ha NPEOLEHABAHE CBHIITACHO CYCTOBOIHHMTE MONMTHKH Ha [lpykecToTo. ToBa BKNIOUBA Mperyes Ha
KIKYOBHTE BXOIAIUN NaHHH, M3MON3BAHH B NOC/TEJHATA OUEHKA U CPaBHABAHETO HM C NOAXOMAIA MCTOPHYECKA
MHPOPMALKA KAaTO CKIOYEHH JOrOBOPH H APYTH TOAXOMALIH OKYMeHTH. CBILO Taka, PBKOBOJICTBOTO, CHBBMECTHO
CBC CMNELHAIMCTHTE-OLIEHUTENH, CPABHABA NMPOMEHHTE B CTpaBe[JIHBaTa CTOMHOCT HAa BCEKH AKTHB WM MAacHB C
TIOIXONALLH BRHIIHH H3TOYHHLM, 34 12 MPENEeHH JallH NPOMEHUTE ca Pa3yMHH.

3a HenHTe Ha ONMOBECTARAHETO Ha ClpaBeyIHRaTa CTOHHOCT, hﬁ%uﬂmnﬂwcﬂo onpeaesa pasHyHA KJIacOBe aKTHUBH H

TMacHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapPaKTEPHCTHKH M PHCK M OT CHOTBETHOTO HMBO OT fepapXwaTa Ha
CIpaBe/IMBaTa CTOHHOCT, ONMHCAHA TT0-TOpE.
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CEPBHE BBJT'APUSA EOOJL
MOACHUTEJIHH BEJIEXKHN
3a roaunara, npukmouBaia Ha 31 sexemepu 2013 r.

2.2 O6o0meHne HA CHINECTBEHHTE CHETOBOHH MOJTHTHKH (mpoabiKeHHe)

3) OcHOBeH KamHTAJX
OCHOBHUST KamUTaN € MPEACTABEH M0 HOMHHAIIHATA CTOMHOCT Ha M3AANEHHTE H TUTATEeHH ASIOBe.

H) MalHHN ¥ ChOpPLKEHHA

Mammnute u chOpLKEHHATa Ce OTYHTAT MO LEHA HA MpUIOGHBaHe, HaMaleHa C HaTpyNaHUTE aMOPTU3ALHH H
HaTpynaHuTe 3arybu ot obesueHka, ako uma Takupa. Lienata na npHuo6uBaHe BKIIOYBA H PA3XOAM 33 NOAMSHA Ha
HacTH OT MALUMHUTE U CHOPBKEHHATA M PA3XOAM NO 33€MM MO JABLITOCPOUHH JOFOBOPH 3a CTPOMTENCTBO, MPH
YCJIOBHE, HE OTIOBAPAT HA KPUTEPHHUTE 32 NPU3HABAHE Ha akTHE. [Tpy H3BBPILUBAHE HA Pa3XO/IM 32 OCHOBEH Nperiel
Ha MallHHA H/WIK CBOPBKEHHE Te Ce BKIIOYBAT B BANAaHCOBATA CTOWHOCT HA CHOTBETHHS AKTHB KATO pasxonu 3a
TIOAMAHA, MPH YCIIOBHE 1€ OTTOBAPAT HA KPHTEPHHTE 32 PH3HABAHE HA aKTHB. BCHKH Apyru pasxonu 3a peMoHT i
TNOJpBKKa Ce MpU3HABAT B mevanbara unu 3arybara 3a MepHO/a, B KOHTO ca H3BBPLICHH.

>Z_Oﬁ._.xwm—:==q.0 ce M3YHCNABAT Ha 6asa HA NHHelHHUS METO/ 3a CpOKa Ha MOJIE3HUA JKMBOT HAa aKTHBHTE, KOMTO ca
OMpENEIeHH KaKTO cle/Ba:

KommoTspHo o6opyirane 4 roguHA
Tpancnoprhu cpeactea 4 roguHu
Cronancku unsenTap 8 roguam

Maimsa ¥ chopbkeHMe ce OTIMCBA NpHM NpofakOaTa My WM KOFATO HE Ce OYAKBAT HUKAKBH 6Baemu
MKOHOMUHECKH M3rOAM OT HETOBOTO H3MON3BaHEe WM mpu ocBoOoskZaBaHe oT Hero. [lewanfute mnm 3aryGure,
BB3HHKBAIIH  OpH OTMMCBAHETO HA aKTHBA (MPEACTABNABAlM PAINMKATA MEKIY HETHHTE MOCTBIUIEHHS OT
npozakfara, ako MMa TakHBa, H GanaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BKJIKOWBAT B meuandara Wi sarybara 3a
[EPHO/A, KOraTo aKTHBBT Ob/Ie OTIHCAH.

B kpas Ha Beska (uHaHCOBA ToIWHA Ce M3BBPLIBA MpErVe] HA OCTATBYHHTE CTOHHOCTH, MONE3HUA JKHEOT H
TNpWjlaraHuTe METONM Ha amMOpTH3alllAd Ha aKTHBHTE W aKO OYAKBAHHATA CE pasjHYaBaT OT NpPEAXOIHHTE
NPUGITH3NTENHN OLIEHKH, NIOCNIE/IHUTE C& POMEHST B GBIEIIH NePHOH.

i) Jlusuur

o:ﬁnbmhmmmq.o Oand AafaeHo crnopasyMeHHe NpeACTapsABa WM CbABPYKA JU3HHI Ce mmu—m—uw Ha CBUIHOCTTAa Ha
CHOpasyMEeHHETO B HEroBOTO HA4YaIO0 M H3HCKBA OLIEHKa OTHOCHO TOBAa Ja/IH M3IbJIHEHHETO Ha CIIOpasyMEHHETO
3aBHCH OT H3MOJI3BAHETO Ha KOHKPETEH aKTHB WJIM aKTHBUH U Janu CIIOPa3syMEHHETO TMPEeXBbPJIA MpPaBoOTO 3a
M3MO3BaHE HA aKTHBA.

Hpyasicecmeonio kamo ausunzonoayuamen
JluzuHroBuTe MnallaHuATa MO JOTOBOPH 3a ONEPAaTHBEH JIM3MHI Ce NPHU3HABAT KATO pasxon B medanbara unu
3ary6ata Ha 6a3a MHel{HUA METOJT 33 CPOKA HA JIMIHHTOBHS JIOTOBOP.

k) MaTtepuannu 3anacu

gm.ﬂﬂﬁEm,:EEn 3anacy ce OLEHABAT I10 NO-HUCKATa OT ceDecTOMHOCTTAa U HeTHATA peanu3zupyemMa CTOHMHOCT,

—umwXOH_.E.._.n. HanpaBeHH BBB Bpb3Ka C [JOCTABAHETO Ha MaTEPHAIHHUTE 3amacH A0 TIAXHOTO HacTOSLIO
MECTOTIOJIOKEHHE U CBCTOAHHE, C€ OTUYHMTAT KAKTO CleIBa;

CTOKH — JOCTaBHa CTOMHOCT, ompeaencHa Ha Gaza Ha MeTona ,-CPeaHO-TIPETErIeHa
CTOHHOCT”;

Hernara peanusupyema cToiiHOCT € npeanonaraemara NpojaaXHa LeHa B HOPMAJIHUs XO/ Ha CTOIAHCKATA AeiHOCT
MHHYC NPUONM3UTENHO OLEHEHWTE Pa3XOIH 3a 3aBbpLIBAHE HA [IPOH3BOACTBEHHA LHMKbI M TE3M, KOHTO ca
He0oOXOIMMH 3a OChLIECTRABAHE Ha MpofakGara.

15



CEPBHE BBLJI'APUA EOOJ
NMOACHHUTEJ/IHA BEJIEXKKHU
3a roauHata, npuKiTIOYBala Ha 31 gexemepu 2013 r.

2.2 O6o6meHHe HA CHLUIECTBEHHUTE CYETOBOIHH MOJAUTHKH (npoab/KeHue)

a) Obesnenka Ha HeHHAHCOBH AKTHBH

K®M Beska oTuetHa /1ata, [IpyKecTBOTO OLEHABA /IANH CHLIECTRYBAT MHAMKALMM, Ye JANeH aKTHE € obe3uenen. B
Ciy9alf Ha TAKHBA HHIAMKAIMH MM KOTATO Ce W3HCKBA €KErofieH TECT 3a 06e3LeHKa Ha afieH aKTHB, HpyxecTROTO
OMpENENA BB3CTAHOBMMATa CTOMHOCT HAa TO3HM aKTHB. BbicTaHoBWMaTta cTOMHOCT Ha aKTHBA € TO-BHCOKATA OT
crpapelliiBaTa CTOWHOCT, HaMalleHa ¢ Pa3XOIHTe 3a mpoRakba Ha aKTHEA WIH Ha obekTa, reHepHpanl Napu4HH
notouy (OI'TIIT) u cToiiHocTTa My ymoTpe6a. BracTaHoBHMaTa cTOHOCT ce onpenens 3a OT/eNeH aKTHB, OCBEH B
cirywaM, e MpH W3MON3BAHETO Ha aKTHBA HE Ce TEHEPUPAT MapHuHM TIOTOLHM, KOMTO [a ca B 3HAYMTENHA CTENeH
HE3ABMCHMH OT NIapHYHHTE TIOTOLM, IeHepHPaHH OT APYrd aKTHBM WM Ipymy oT aktued. Korato GamaHcomara
CTOHHOCT Ha nanen akThB Wi OITIIT e mo-BHCOKA OT HEroBaTa BH3CTAHOBHMA CTOHHOCT, TOH ce cyuTa 3a
obesueHen 1 6anaHcoBaTa My CTOHHOCT ce HamMaNsRa [0 HErOBaTa Bb3CTAHORMMA CTOMHOCT.

[Npn onpesensiHeTo Ha CTOWHOCTTA B YNIOTpeda Ha aKTHB, O4aKBAHHTE GBACINH TIAPHYHHU TIOTOLH Ce OHCKOHTHPAT 10
TAXHATA CerallHa CTOHHOCT KaTo e U3MO0JI3Ba HOPMa Ha JMCKOHTHPaHe Npead AaHbLHM, KOSTO OTPa3fiBa TEKyIIATa
nasapHa OUEHKA Ha CTOWHOCTTA Ha MapuTe BbB BPEMETO M CHENM(UYHMTE 3a akTHBA puckope. CrpaBeHBaTa
CTOHHOCT, HamalleHa ¢ pa3XojuTe 3a mpofakGaTa ce onpeaensrT Ha 6a3a Ha CKOPOUIHM Ta3apHH CIENKH, KO MMa
TaKknBa. AKO TaKWBA C/IENIKH HE Morar Ja ObaarT uueHTH(GHUMpaHH, ce npuaara MOAXOAAI MOJEN 3a OLEHKa.
Hanpaeenute uzuncnenns ce NOTBBPKAABAT 4pe3 H3MON3BAHETO Ha APYTH MOZIE/M 32 OLEHKA HIH JpYrH Hanu4HH
W3TOYHHUM Ha HHQOPMALKs 32 CTIPABEUTMBATA CTOMHOCT HA AKTHB MM OOEKT, FeHepUpall NapHYHH MOTOLH.

WMzuncnennaTa 3a obesuenka ce Gasupar Ha MOAPOOHH GIOLKETH U TIPOTHO3HHM KaKyJaluuH, KOWTO ¢a M3TOTBEHH
nootAenHo 3a sceku OITIM, kbM koOMTO ca pasnpeneneHu MHANBUAYANHH aKTHBH. Te3m OIOMKeTH W MPOrHO3HH
KaJlKynauuy OOMKHOBEHO NOKPHBAT MEPUOJ OT MeT TOIMHH. Tpu no-abiArH mepuojy ce M3UMCIABA MHAEKC 3a
ABJTOCPOYEH pacTe:K U TOM ce Mpunara ciej NeraTa roAMHA KbM GBAEIMTE MAPHIHH NOTOLM.

KbM Besika oT4eTHa pata, Jpy/KecTBOTO npeueHsBa AalH ChIIECTBYBAT MHANKALMH, Y€ 3arybata oT o6e3leHka Ha
aKTHB, KOATO € MpH3HaTa B MPEIXOJHU MEPHOAM, MOXKE Beue [|a He CHIUECTBYRA WIIM IBK A2 € Hamalsia. Ako
CBUIECTBYBAT MOAOOHH MHAMKALMH, IpY/KECTBOTO ONpe/eNs Bb3CTAHOBMMATA CTONHOCT HA AKTHBA WM HA 0DEKTa,
TeHepHpall apHYHK NoTouM. 3arybata oT obe3LeHKa ce Bh3CTaHOBABA 0DPATHO CAMO TOTABA, KOTATO € HACTHITHNA
MPOMSsHa B MPHOTH3ATEIHUTE OLEHKH, H3MOI3BAHH TIPH ONpe/IeNAHe HA BB3CTAHOBHMATA CTOHHOCT Ha AKTHBA, CIIEJ
NMpH3HABAHETO Ha MOCNe/HaTa 3ary6a oT obesuenka. BricTaHoBsBaHeTO Ha 3ary6a OT obe3lieHKa € OrpaHHYEHO,
Taka ue GanaHCOBaTa CTOMHOCT Ha aKTHBA Ja HE HA[BMINARA HUTO HErOBATA BH3CTAHOBHMA CTOMHOCT, HUTO 12 He
HaJBHINARA OanaHCOBaTa CTOHHOCT (Cilenl MPMCTAZaHe Ha aMOPTH3ALMS), KOATO Lelle ja Gbe OnpeneieHa, ako He
e Ouna npusHata 3ary6a oT oGeslieHka 3a aKTHBA B NPEIXOIHWTE TOJWHH. Bb3cTAaHOBABAHETO HA 3aryba ot
ofesleHka ce MpH3HABa B Nevyanbara Wil 3ary6ata 2a neproa.

M) Ilapu4nHn cpeacTBa M NAPUYHH eKBHBAJICHTH

:Nﬁ_md_m:ﬂ.n CpeACTBA W MAapHYHUTE E€KBHBAJIEHTH B OTYeTa 3a QEENIOONO%O CbCTOsIHHE BKIOYBAT TMApHYHH

cpefcTBa no GaHKOBH CMETKH, B OPOH M KPaTKOCPOYHH ACHO3HTH C IPBOHAYANEH Mafgek OT TPH MITH MO-MANKO
Mecena.

3a uenuTe Ha OTYETA 32 NAPHUYHHTE MOTOLIM, MAPHYHATE CPEICTBA H NAPUYHHTE eKBHBAJIEHTH BKITIOURAT MapHIHUTE
CpelCTBa U MAPHYHH eKBHBAIIEHTH, KaKTO Te ca Ae(HHIpaHu Mo-rope.

H) [lapu4su IHBHAEHTH M HeNapHYHH Pa3Npee/IeHHs KbM cO0CTBeHUIHTE

3anbpkeHne  3a NapHYHH HWIH HEMapuYHU pasnpelesicHus KbM  coOCTBEHHIUTE ce NpH3HaRa, KOrarto

paslpe/ieNeHHeTo € ofobpeHo oT TAX W He 3aBuch oT [lpyxecrsoto. Kopecnonmupamara cyma ce aeGurtipa
[AHPEKTHO B COOCTBEHMUs KaMHTall.

3agbKeHHETO 3a HEMapH4iHH pasnpenesieHld Ce OLCHABA MO CrpaBe/iMBaTa CTOWHOCT Ha AKTHBHUTE, KOMTO
NoAJIE)KaT Ha pasnpeNieieHHe, KaTo nocne/BaliHTe NPEOLCHKH Ce NpH3HaBa JHPEKTHO B coOCTBEHHS KalHTal.

Ipn akruueckoTo pasmpenenicHne Ha HENApUYHM AKTHBM, paxIMKATA MEXIY GanaHCOBAaTa CTORHOCT Ha
TPHU3HATOTO 3aBIKEHHE H Ta3U Ha Pa3Npe/IeieHHTe aKTHBH Ce NPH3HABA B Mevanbara 1K 3arybara 3a nepHona.
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2.2 OGobmenne Ha CHIIECTBEHHTE CYETOBOAHH MOIMTHKH (npoabrKenne)

o) posuzun

Obuyu

IlpoBusnu ce npuzHapar, korato JIpyKecTBOTO HMa CErallHO 3a1bIKEHHE (paBHO MJIH KOHCTPYKTHBHO) B pe3ynTar
Ha MHHANH ChOMTHS, KOraTo MMa BEPOATHOCT 32 TMOTACABAHE Ha 3aTBIDKEHHETO 1a Obie HEOGXOMMM MOTOK OT
PECYPCH, CBABPIKALL HKOHOMHYECKH IOJI3H H KOraTo MoxKe Jla Ob/le HanpaBeHa HaJekIHa OLeHKa Ha CTOMNHOCTTa Ha
samekeHuero. Korato JIpyxecTBOTO 0YakRa, e HAKOM MM BCHYKH HEQOGXODHMH 32 YpexJaHeTo Ha MPOBHIHATA
Pasxoiu iie GBaT Bh3CTAHOBEHH, HATIPHMED CBIVIACHO 3aCTPAXOBATENEH IOTOBOP, BH3CTAHOBIBAHETO Ce NpU3HaBa
Karo OTAE/IeH aKTHB, HO CaMO TOTaBa KOTATO € MPaKTHYECKH CHUIYPHO, Y€ T€3M PasXoiH ie 6bJaT BE3CTAHOREHH.
Pasxozute 3a nposuzum ce npejcTassT B nevantara unn 3aryGara 3a [epHo/a, HETHO OT CyMaTa Ha Bh3CTAHOBEHHUTE
pasxozm. Korato eekTbT OT BpeMeBHTE pasiuki B CTOHHOCTTA Ha MapHTe € CHLIECTBEH, MpPOBH3UHUTE Ce
AUCKOHTHPAT KaTO Ce M3MOJ3BAa TEKyIla HOPMa Ha JWCKOHTHpPAHE TpPedH NaHbUM, KOATO OTpa3sBa, KOTATO e
YMECTHO, crneuudHIHuTe 32 3aIbIDKEHMETO pHckoBe. Korato ce M3monsea JNHCKOHTHPaHE, YBEJIMYEHHETO Ha
MPOBH3HATA B PE3YNTAT HA H3MHHAIIOTO BPEME Ce NpeJCTaBs KaTo (PHHAHCOB pasXof.

2.3 Br3npuemane na MC®O 3a nbpBH 0BT

®unancoBuaT oruer Ha Cepre Brarapus EOO/] 3a ronunarta, npukiousawa na 31.12.2012 r., € 611 U3roTBeH M

npefcraBeH Ha 0asa na HaumoHamuute cTawpapTd 3a (MHAHCOBH OTYETH 3a Mankd W CPeIHM NpeaTnpUATHS
(HC®OMCIT), npmitokumu B Bearapus.

Hpy:xectBoTo BB3MpHema 3a mbpen mbT MC®O, Taka KakTo ca NpHeTH 3a npunarase B EC npes 2013 r. ¢ nara Ha
npemunaeane | anyapu 2012 r. INpemunaranero or HCOOMCTT kbmM MC®O, Taka kakTo ca [PUETH 3a MpHIaraHe
B EC, e ussbpuieno na 6asa na MC®O [ Ilpunazane 3a nvpsu wem na MC®O,

Hpy:xecTBOTO € M3rOTBUNO HACTOAIINA CH TPBH (PHHAHCOB OTUET, B CHOTBeTCTEHE ¢ MCMO, Taka KakTo ca IPHETH
3a npunarare B EC, 3aeqHo cbe cpasnutenta nadopMauus ksM 31 mexemspn 2012 r., KakTo M BCTBIHTENEH OTHET
3a (UHAHCOBOTO CBHCTOSHME KbM 1 suyapu 2012 r. (mata Ha npemuHasane). CroTBeTHO, [pyKecTBOTO €
MPEACTABUNIO 1BA CPABHUTE/IHH OTHETA 3a (PUHAHCOBOTO cheTosnnue (kbM 31 nekemepu 2012 . u | Aanyapu 2012 r.),
CBIIACHO u3uckBanuaATa Ha MCPO I Ilpunazane 3a nvpsu wom na MC®PO. CvraacHo pasnopeabure wa MCC 1,
JpyskecTBOTO He € 3ab/ukeHO /1@ 106aBs M CHOTBETCTBAILATA CPABHUTENHA HH(pOPMALNs KBM HAYANOTO Ha Hak-
PaHHH# TIPE/ICTABCH NEPHOA B MOACHHTE/NHNTE Gernexku. B pesynrar, [py:KecTBOTO HE € BKIIOMHIO CPABHHTE/HA
uadopMaius kM 1 stHyapu 2012 r. B HOACHHTENHUTE GeNeXKY KbM HACTOAIIHS (hMHAHCOR OTUET.

Jpy»ecTBOTO € NMPHIOKHIIO PETPOCTIEKTHRHO BCHUKH W3GPAaHW CHETOBOAHM MONMTHKH ChITIACHO MC®O, Taka
KakTo ¢a npueTH 3a npunarade B8 EC. B pesynrar Ha ToBa, He ca YCTAaHOBEHH KOPEKIMH B COGCTBEHHS KAMNTAN KbM
1 asyapu 2012 r. u cparnuTenHaTa HHPOPMaUKA 32 FOMIMHATA, NPHKIIOYBama Ha 31.12.2012 1.

IpuOAH3NTeIHH OLEHKH

Ipubnusurenture ouenkn kbM | AHyapu 2012 . u 31 nexemspu 2012 r. ca n0CHeNOBATEN N C Te3u OpuIaraid KM
cpwuTe natH, cbrnacio HCOOMCII u cnenoBatenHo Te oTpassRaT CTOHHOCTUTE B CHOTBETCTBHE C MC®O, Taka
KaKTo ca npHeTH 3a nonsease B EC KbM MOCOYEHNTE MO-TOPE OaTH.
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CEPBHUE FLJITAPHUA EOOJI
MOACHUTEJIHH BEJEXKH
3a roauMHaTa, MPHKIIOYBama Ha 31 nexkemspu 2013 r.

3. ChuecTBeHH CHETOBOAHH NPEUEHKH, IPHOIH3HTEIHA OUEHKH H IIPeII0/I0/KeH s

MsroTeaHeTo Ha (pUHAHCOBHA OTHYET Hanara PHKOBOACTBOTO Ja HAMpPaBH MpELEHKH, NPHONH3UTENHH OLEHKH H
NPEANoJIOKCHHA, KOUTO BIHAAT BBPXY CTOHHOCTTA HA OTYETEHHTE aKTHEH M TTaCUBH, U ONOBECTABAHETO HA YCIIOBHH
MacHBH KBM OTYETHATa JiaTa, KaKTO M BBPXY OTYETEHHMTE NPHXOJAW W Da3XolH 3a nepuona. HecurypHocTure,
CEBP3aHU C HAMpaBEHWTE MPEANOIOKEHHA W NPHONM3IMTENHH OLEHKH GHXa MOIIM 1a MOBEAaT 0 (aKTHYECKH
PE3YNTAaTH, KOMTO 1a HM3MCKBAT CHUIECTBEHH KOPEKUMH B OANAaHCOBMTE CTOIHOCTH Ha CHOTBETHHTE AKTHBM HITH
TIACHBH B CNEJBALH OTYETHH NEPHOIH.

Ipenenkxu

Ipu npunaraHeTo Ha BB3NPHETHTE CHETOBOLHM NONHTHKH, PHKOBOJICTBOTO Ha JIpyKeCTBOTO € HAaTIPaBUIIO CIIEAHHTE
NPELUEHKH, KOMTO HMaT Hall-ChluecTRBeH eekT BbPXY CYMHTE, IPU3HATH BbB ()HHAHCOBHS OTHET:

Heommenumu anzaxcumenmu no onepamusen nusunz — JJpysrcecmeomo kamo quzuH20R0IYYAmen

Tpez 2013 r. JlpysecTBOTO € CKITIOYM/IO JOrOBOP 32 HaeM Ha O(UC NOMEIIEHHe Ha aJipec: Lap Ocsobonuren Neld
32 CPOK OT 3 TOAMHH. PBKOBOJICTBOTO CUMTA, 4E Thil KATO BCHYKH CHIIECTBEHH PHCKORE W H3TOH OT COGCTEEHOCTTA
BBPXY TE3H aKTHBU He ce moemar oT [[py:KecTBOTO, JOTOBOPHTE CE& TPETHPAT KaTo ONEePaTHBHK JIU3HHIH.

ITpr6AM3NTEIHH OLEHKH H NPedNoI0KeHHs

OcHOBHHTE NpEATIONOKEHH, KOUTO Ca CBBpP3aHHU C m\_uhﬂEE H ApYrH OCHOBHH M3TOYHHILH Ha HECHT'YPHOCTH B
:ﬁﬁ@hiwﬂﬂﬂhms.ﬂn OLCHKH KBM OT4Y€THAaTa Jara, M 3a KOHTO ChIICCTBYBA 3HAYWUTEIEH pPHCK Ja A0OBeAaT J0
CBLIECTBEHH KOPEKUMH B GanaHCcOBHTE CTOMHOCTH Ha AKTHBHTE W NACHBHUTE MpE3 CleABalllHs OTHETEH nepuon, ca
NMOCOYEHH TTO-0JY:

Hoxoou na nepconana npu nencuonupane

3a/B/DKCHHETO 32 ZIOXO/H Ha NEpCOHaNa NpPH NEHCHOHUpAHE ce OTPeNeNs upes akTIoepcka oueHka. TasH oleHKa
M3HCKBa /2 OBJAT HAPABEHH MPETNIONOKEHHS 32 HOPMATA Ha AMCKOHTHPAHe, GBAEIOTO HapacTBaHe Ha 3aTUIaTHTe,
TEKY4eCTBOTO Ha NepcoHana H HUBaTa Ha CMBPTHOCT. [lopany AenArocpounns XapakTep Ha JOXODMTE HA MEPCOHANA
NpH TIEHCHOHWpaHe, Te3W MPEeIMoNoKeHus ca 00eKT Ha 3HauyHTeNnHa HecHrypHocT. Kem 31 mexemepu 2013 r.,
3a0BJDKCHHETO Ha JIpYKeCTBOTO 3a JIOXOIM Ha MEPCOHAna NpH MEHCHOHHpAaHE € B pa3Mep Ha 28 XWi. JiB.
(2012 r.: 27 xun.ns.). MomsnuutenHa MHGOPMALHMA 3 AOXOIHTE HA MEPCOHANA TIPH TIeHCHOHHpaHe e MNpe/cTaReHa
B Benmexka 12.

4. Ilyb,iukyBaHn CTaHIAPTH, KOHTO BCe OLLEe HE €A B CHJIA M He €A BL3NPHETH M0-PAHO

[To-mony ca mpencraBenn Hakparko NyGJMKYyBAaHMTE CTAHIAPTH, KOMTO BCE OLIE HE ca AEHCTBAIM WM HE ca
MPHIOKEHH N0-paHo oT JIpy:KecTBOTO KbM faTaTa Ha M3ABAHE HA HACTOALINA (HHAHCOB OTYeT. ONOBECTEHO € Kak
B pasyMHa CTENeH MOXKe 1a Ce ovakea Aa OBJaT MNOBNMAHU ONOBECTABAHUATA, (PMHAHCOBOTO CHCTOSHHE M
pesynTaTUTe OT AeHHOCTTa, KoraTo [IpyecTBOTO BB3NpHEMe T3 CTAHAApPTH 3a MBPBH MBT. TOBa ce OYaKkBa Ma
CTaHe, KOraTo Te BIIA3aT B CHIIA.

MCC 19 encuonnu naanose ¢ deunupanu doxodu: Buocku om naemume nuya — Himenenue

Orpannyenoro no obxear namenenne Ha MCC 19 kacae BHOCKHTE OT HACTH MITH TPETH JIHLA B [IEHCHOHHH NTAHORE
¢ nedunHpanu poxomu. Llenta My e Ja ONpOCTH OCYETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBHCAT OT
NpPOCTYKEHHs CTaX, KATO HalpHMep, BHOCKH OT HAETH JIMIA, KOWTO Cé M3UMC/IABAT KaTo (UKCHpaH MPOLEHT OT
paboTHata 3annata. M3sMeHeHHETO BNM3a B CHJIA 38 FOJAMIIHM NEPHOMH, 3aTIOYBALIM Ha Wi cexl | sHyapy 2014 r.

To Bece owme e e npuero or EC u He ce ovakBa Aa uMa edekT BbpXy Obaemmure (MHAHCOBH OTYETH Ha
HpyxecTrOTO.
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CEPBHE BBJITAPUA EOO/]
MOACHUTEJIHH BEJEXKH
3a ropunara, npukmoyBama Ha 31 nexemspu 2013 r.

4. IlybauKyBaHH CTAHJAPTH, KOHTO BCe OIE He ¢a B CHJIA M He ca BBL3NPHETH IO-PaHO
(mpoab.KeHHE)

MCC 27 Huousudyannu gunancosu omuemu (Ilpepasomen)

[IpepaboTeHnAT cTanaapT, Taka KakTo € MpHeT 3a npuiarate 8 EC, BIu3a B Cuila 33 FOAMLIHM MEPHOAH, 3NI0YBALIH
Ha unu cnent | anyapu 2014 r. Benencrene Ha BhBe/kAaHeTo Ha Houte MC®O 10 1 MC®O 12, nacokute B MCC
27 ce orpaHuuaBa 0 CYETOBOJHO OTYUTAHE HA ABIIEPHH JPYKECTBA, CHBMECTHO KOHTPOJIMPAHH NPEAnpUATHA U
acoLMHpaHu NPENNPUATHA B HHAMBUAYanHuTe GuHaHcoBU otyeTH. Tril kato JlpyKecTBOTO HE OTYHTA MHBECTHLHH
B ABIIEPHH [IPY/KECTBA, CHBMECTHO KOHTPONMPAHM MPEANPUATHS M ACOLMHPAHH NPEANpUATHS, mpepaboTeHusT
CTAHAAPT HAMA 714 HAMEPH OTPAKEHHE BBPXY HErOBOTO (DMHAHCOBO CHCTOAHME M PE3YNTATH OT ASHHOCTTA.

MCC 28 Husecrmuyuu 8 acoqiuupany npeonpuamus i coeMecmui npeonpuamus (Ilpepadomen)
TpepaGoTenusT cranpapt, Taka KakTo € NpHeT 3a npunarane B EC, Buza B cHIa 332 FOMITHH NEePHOJH, 2aMoYRaALIH
Ha WK cien | anyapu 2014 r. C BeBexaneto Ha Hoeute MC®O 11 1 MCDO 12, MCC 28 eme NpeMMeHyBaH Ha
MCC 28 HuBecTHLIHH B acOLMEPaHH MPEATPHATHS H CHBMECTHH npennpusTHsa. CTaHAapTHET ONKCBA NPHIIOKEHHETO
Ha METO/Ia Ha COOCTBEHHS KAIMTAN 1O OTHOIIEHHE HA WHBECTHUWHTE B ChBMECTHH MPEANPHATHS B JONBIHEHHE Ha
TOBA 32 acOUMHpPaHHTEe NpeanpuATHA. Toil kato JIpy>keCTBOTO He OTYMTA HHBECTHLMH B CHBMECTHH TIPEINPHATHS
WU aCOUMMPAHH NPEANPUATHSA, NpepaboTeHHsT CTaHIAPT HsAMAa Jda HAMEPH OTpPaKCHWE BBPXY HETOBOTO
(HHAHCOBO CHCTOSAHME M PezyNTaTH OT ASHHOCTTA.

MCC 32 @uuancosu uncmpymenmu (Hamenenue): Hpedcmasane — Herno npeAcTaBsiHe HA (PHHAHCOBH
AKTHBH H (DHHAHCOBH NACHBH

M3MeHenueTo BiM3a B CHIIA 33 FOAMINHM TEPHOIM, 3aMOYBALM HA WM crien | anyapu 2014 r. To yto4HsBa
3HAYCHHETO Ha ,,IOHACTOAIIEM HMa 3aKOHOBO YNPDKHAEMO MPaBO Aa HETHpa”, KaKTO M MPHIaraHeTo Ha
kpurepunrte Ha MCC 32 3a HeTHO npejicTaBAHE N0 OTHOMIEHHE HA CHCTEMH 33 CEThIMBHT. HpyxecTBOTO € B TIpOLIEC
Ha OlleHKa Ha e(PEeKTHTE OT U3MEHEHHETO BhPXY (PHHAHCOBOTO CHCTOAHHE HIIH PE3yNTATHTE OT AEHHOCTTA.

MCC 36 Onosecmasane na ev3cmanosuma cmonnocm na nepunancosu axmusu - Hamenenue

H3meneHneTo mpemaxsa HAKOM HEYMHLUIEHH MOCNENCTBHS OT BhBeXaHeTo Ha MC®O 13 no oTHOweHHe Ha
M3MCKBaHUATA 3a omoBecTaBaHe Ha MCC 36. Ilocnennute ca JONMBIHEHH C OMOBECTABAHE HA Bb3CTAHOBHMATA
CTOHHOCT Ha axtuBn unu OI'TIM, 3a kouTo € Guna Npu3HaTa WK BE3CTAHOBEHA 3aryba oT ofesLeHka npe3 TeKyuns
OTYETeH nepHo/. M3MeHeHHeTo BIM3a B CHIIA 33 OTYETHY NEPHOH, 3aNIOYBALLY HA UK cref | Aanyapu 2014 r. To ne
Ce OYaKBa Ja J0Bee /10 NOMB/IHUTENHE ONOBECTABaHUs 33 JIpyKecTROTO.

MCC 39 Hosupane na depusamueu u rpodvancasane Ha OmMuUmanemo na xeoncupane - Himenenun
W3sMeHenuaTa npenocTaBar 0cBOGOKAABAHE OT NPEKPaTABAHE HA OTUMTAHETO Ha XePKMpaHe B crydai, ue
HOBHPAHETO Ha JIEPHBATHB, KOHTO € ONpele/ieH KaTo XeLKHPAlll MHCTPYMEHT, OTroBaps Ha ONpeeneH# YCIoBus.
M3MeHeHuaTa BNU3aT B CUMA 33 OTYETHH MEPHO/M, 3aMOYBAINY HA WAM cnex | suyapu 2014 r. Te He ce ouakBa 1a ca
NpPHIoKUMH 3a JIpyixKecTBOTO.

MC®O0 9 @unancosu uncmpymenmu: Knacuurayus u oyenseane

HoeusT cranpapT Bnuza B cuna 3a rogHIIHHA NEepHOAH, 3anoYBallM Ha uiu cned | auyapu 2015 r. MC®O 9, kakto e
myOnukysaH, oTpasspa mbpsara (asa or pabGorata ma BMCC 3a noamsma ma MCC 39 u e NPUNIOKHM 32
KIIacH(pUKaUMATa 1 OLEHABAHETO HA (PHHAHCOBH aKTMBH, KaKTo ca nedunupann 8 MCC 39. daza I na MCDO 9 e
MMa ChllecTBeH edekT Bbpxy (i) knacHHKauusTa W OLEHABAHETO HAa (PHHAHCOBH AKTWUBH H (i) mpomsHa B
OTHHTAHETO 33 Te3W MNPEANPHATHA, KOHWTO NpHJAraT OMUMATA 3a CIPABEANHBA CTOHHOCT NPH ONEHKATA Ha
¢unancosn nacusn. B cnenpamure dazu, BMCC we pasrinena CueTOBOAHOTO OTYWTAHE Ha XeDKHPAHETO U
obe3ueHkata HAa (UHAHCOBH aKTHBH. JIPYXKECTBOTO € B MPOLEC HA OLEHKA Ha eeKTHTE OT TO3M CTAHAAPT BBPXY
(pHUHAHCOBOTO CBCTOSAHME MM pe3yNTaTHTE OT AeiiHOCTTa. CTAHAAPTHT BCE OLLE HE € npuet ot EC.
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4. Ilybaukysanu cTanAapTH, KOHTO Bce Ollle He ¢a B CHJIA M He ca BL3MPHETH no-paHo
(npoabKeHue)

MC®O 10 Koxconruoupanu dunancoeu omyuemu

Hoeust cTannapr, Taka kakTo e npHeT 3a npunarade 8 EC, BIH3a B CHJIA 33 FOMIIHY NEPHOHM, 3aM0YBALLH HA KN
cnen 1 smyapu 2014 r. MC®O 10 samens wactra ot MCC 27 Koucomuoupanu u UHOUBUOYATHY (PUHANCOSU
omyemy, KOATO [aBa HACOKH 32 M3TOTBAHETO W INpPECTAaBAHETO HA KOHCONMAMpaHu QuuaHcoBM oTdyeTH. Toif
BKIMOYB2 W BhMpocute, pasrnenand B [IKP-12 Kowconudayus - npeonpusmus cve cheyuanno npedunasnauenie.
MC®O 10 ebBexnaa enHHEH MOJIEN Ha KOHTPONA, KOWTO € MPHIOKIM 32 BCHUKH NPEANPHSTHS, BKIIOYHTENHO Te3n
CbC CNELManHo npenHasHaueHwe. 3a pasnuka or MCC 27, MC®O 10 uzmckBa pbKOBOACTBOTO A2 YHpasKHH
SHAUuMTe/IHA NPELEHKA NpH OMNpefeNsHeTO HAa TOBA KOM NpPEANpPHATHA ca KOHTPOJNHPaHH M CIEJOBATENHO, €
HEoOXO/MMO 12 6bAAT KOHCONMHAMPAHH OT KOMNaHusTa-Maiika, Thil kato [[pyKecTBOTO He OTHHTA HHBECTHLHH B
ABIIEPHH APYKECTBA H HE H3TOTBS KOHCONMAMPAH (HHAHCOB OTYET, HOBHAT CTAHAAPT HAMA [a HAMEPH OTPAKEHHE
EBPXY HETOBOTO (PMHAHCOBO OTYMTAHE.

MC®O0 11 Cvemecmnu cnopazymenus

HoeusT craHnapt, Taka kakTo e npuer 3a mpunarane B EC, Bnusa B CHJIa 32 FOMITHHE MEPHOH, 3aNI04BALLM HA HITH
cnen 1 snyapu 2014 r. MC®O 11 3amens MCC 31 [Janose 6 cvemecmuu npeonpusmus w TKP-13 Cvemecmio
KOHMPOTUPAHY  APEORPUAMUA — HenapudHu eHocku om yyacmuuyume. MC®O 11 npoMeHs OTHHTAHETO Ha
CBBMECTHHUTE CHOPA3YMEHHA KaTO BMECTO TPHTE KIacH(PHKALHOHHH KaTeropuu cbriacio MCC 31, peBexna age —
CHBMECTHA JIEHHOCT U ChbBMECTHO mpeanpuATie. ChbBMECTHNTE TPEMNPHATHA Ce M3MCKBA Ja OBJAT OTYHTAHHM MO
Merona Ha coOcTeenusa xamuran. Ilpemaxnarta e onuuata no MCC 31, no3sosiBaiua chbBMECTHHTE TIpeANpHATHS
(raka kakto ca aepmrupanu B MC®O 11) 1a 6baT OTYHTAHM MO METOMIA HA MPONOPLHOHATHA KOHCOMAAaLHs. Tii
kaTo JIpy:KecTBOTO He OTUMTA CHBMECTHH CIIOPAa3yMEeHHs, HOBMAT CTAHNApPT HAMA [a HAMEPH OTPAKEHHE BBPXY
HETOBOTO ()MHAHCORO CLCTOSIHHUE W PE3Y/ITATH OT AelHOCTTA.

MC®O 12 Onosecmasane na yuacmus ¢ dpy2u npednpusmus

Hosust crannapt, Taka kakto e npuet 3a npunarade 8 EC, Bnu3a B cuna 3a roJiiHy NEPHO/H, 3aN0MBALH HA HIH
cnen 1 sauyapu 2014 r. MC®O 12 BkmouBa BCHUKH ONOBECTABAHHSA, KOMTO MO-paHo Gsxa obxeanatu ot MCC 27 u
KOHTO 65Xa CBBP3aHH ¢ KOHCONMANPAHHTE (PUHAHCOBH OTYETH, KAKTO H BCHYKH ONOBECTABAHUSA, KOUTO npenu Osaxa
obxeanaru ot MCC 31 [anose 6 cvemecmuu npednpusmus u MCC 28 Husecmuyuu & acoyuupany nPeOnpUIMus.
Tesn onoBecTsiBaHMA ca CBbP3aHM C Y4acTHETO HA [NPEANPHATHETO B IBIIEPHH /PYXKECTEBA, CHBMECTHH
CTIOpa3yMEHHUsA, aCOLMHPaHH TPEANPHATHA M CTPYKTYPHPaHH Mpennpuatus. M3uckeaT ce M peauna HOBH M TiO-
AETaHIHH Ka4eCTBEHH W KONMYECTBeHH omnobecTaBanus. Thit karo JIpyKecTBOTO He OTUMTA ydacTHA B Apyru
NPEANPUATHA, HOBHAT CTAHAAPT HAMA [1a HAMEPH OTPaskeHHE BBPXY HETOBHTE Obeliyn (MHAHCOBH OTHETH,

Husecmuyuonnu npeonpusmus (Himenenus ¢ MC®O 10, MC®O 12 u MCC 27)

Te3un wzMmeHeHHs ca B CHlIA 3a TFOAMIUHKA OTYETHH NepuoaH, 3anoyBaiiy Ha wiaM cnen | auyapu 2014 r. Te
0CBODOKABAT OT H3MCKBAHETO 32 W3rOTBAHE HA KOHCONHAUPaH GMHAHCOB OTHET HHBECTULHOHHUTE NpeanpuATHA,
KOWTO OTroeapaT Ha Aedunuuuara va MC®O 10. Tesu npemnpustus e TpaGBa Ja OTYMTAT WHBECTHIUMHTE B
KOHTPOJINpAHUTE OT TAX JAPYKECTBA MO CrpaBe/lIHBa CTOHHOCT B newanbara unm 2arybara 3a nepuopa. Tezn
H3MEHEHMATA HE ca MPUIokuMHU 3a JIpyKecTBOTO.

KPMC®O 21 Hano3n

KPMC®O 21 pa3sschssa, 4e OTHMTALLO Ce NPeANPUATHE CENBA Ja NPH3HAE 3aIbIDKEHHE 3 HANOT, KOrato Gbie
H3MBJIHEHO YCIOBHETO MMM  JEHCTBHETO, MNOpakaamo TNALAHETO Ha Halmora ChIVIACHO NPHIOKHMOTO
3aKoHoAaTeNcTBO. Taka HampuMep, ako 3ajb/KEHMETO 32 MUTALllAHE HA HANOT Ce MOpakAa MPH AOCTHraHEeTO Ha
OMpeJeNeH CTOHHOCTEH mpar, TO PasscHeHMeTO yTouHsea, e JOKATO He Obje MOCTHrHAT MHHMMAIHMS Mpar, He
creea fa 6bAe npu3HaTo 3ambiuKeHKe 3a Hanor. KPMC®O 21 e B cuna 32 OTYETHH MEpHOIN, 3aMoYBally HA HITH
cren | sinyapu 2014 r. PazscHenneTo Bee owe He e npueto oT BEC. [[pyKecTROTO He 04aKBa To /1a OKake ChINECTReH
edexT BBpXyY ObAeiuTe My (HHAHCOBH OTUETH.
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4. Ily6iukyBann cTaHjapTH, KOHTO BCe Olie He €2 B CHJIA H He ca BL3NPHETH NO-PaHO
(npoab/KeHHE)

loguman nogobpenus 8 MCP®O — Muxsa 2010-2012 roguna

B uukbna 2010-2012 roausa or npoekTa 3a roMiiHu noaobpenus B MC®O, BMCC ny6nukyBa n3MeHeHHs,
Kacacliy ce/leM CTaHJapTa, KOMTO IUE BNA3AT B cHia 3a (punancosara 2015 r. OGoblieHHe HA M3MEHEHMATA MO
CBOTBETHHUTE CTAHAAPTH € MPECTABEHO I10-/01Y:

e MC®O 2 [loxonu Ha 6azara Ha aKIMM — NPOMEHEHH ca NeUHMLMHTE HAa ‘YC/OBHS, JABALIM TPABO HA
ynpaxHABaHe' U ‘nasapuy ycnoeus'. [loGasenu ca ne(HHHLMY 32 ‘YCIOBHE 33 M3MbIHEHUE HA ONPENENeHH
nokazaTed’ ¥ ‘yCNoBHE 3a MPOCTY/KBaHEe Ha ONPE/IeNeH NepHoa’;

¢ MC®O 3 busHec KOMOMHALIMK — IaBAT C& PAa3sCHEHUA OTHOCHO OTYHTAHETO HA YCIOBHO Bh3HArPaKIeHHe
BBB BpB3Ka ¢ OH3HEC KOMOHHAINA;

® MC®O 8 OnepaTHBHH CETMEHTH — H3MCKBAT CE NONBIHHTENHM OIOBECTABAHHA HA MPELEHKHTE Ha
PBKOBOJCTBOTO, HANMpPABEHH M0 OTHOINEHHWE HA TPYNHPAHETO HA ONEPATHBHH CErMEHTH M CE MaBaT
YTOYHEHH 3a PABHEHHETO Ha 00IlaTa CyMa Ha CErMEHTHHTE aKTHBH C 00110 AKTHBUTE HA OTYMTAINOTO Ce
NpeaAnpHATHE;

e MC®O 13 OuenspaHe Ha CTpaBe/THBA CTOMHOCT — yTOYHABAa ce B3amMmonelictuero ¢ MC®O 9 mo
OTHOILIEHHE HA KPATKOCPOYHUTE B3EMaHMA W 3aXbJIKEHUS;

e MCC 16 MmoTH, MaWlMHH W CHOPBKEHMA — H3MEHEHHETO M3HCKBA MPH MPEOLEHKAa HA JBIrOTpaeH
MaTepualieH aKTHB, HEroBaTa OT4eTHA CTOMHOCT Aa ObJe KOPHrHpaHa M0 MOAXOAALL HA4YHMH CHOOpasHO
npeolieHeHaTa OanaHcoBa CTOMHOCT, [OKATO HATpyMaHaTa aMOpPTH3aLMA f[a ObIe M3UMCIAEHA KATO
pa3MKOBa BENMUHHA MEXAY OTYETHATA CTOHHOCT M OanaHcoBaTa CTOMHOCT Ha AKTHBA, Clel NpPHCHaaaHe
Ha HaTpynaHHuTe 3arybu ot obesneHka;

e MCC 24 OnosecTsBaHe Ha CBBP3aHHM /[MUA — pasfCHABA CE, 4€ YNPABIABALLO ApPYIKECTBO, KOETO
NpeLOCTaBs KIIOYOB PBKOBOJCH MEPCOHAT HA OTUMTALIOTO Ce€ MPEANPUATHE, Ce CYMTA 33 CBLP3AHO JIHIIE.
CroTBeTHO, € HEOBXOIUMO /Ia Ce OTIOBECTH Bh3HArPakKIEHHETO/HETIOTACEHOTO 3a/bIKEHHE 32 H3BBPIIBAHE
Ha YIpaBIeHCKH YCIYTH;

e MCC 38 Hemarepnanuu akTHEH — CBILUHTE H3MeHeHHs kakTo B MCC 16 no-rope.

JlpyKecTBOTO € B Mpoliec Ha OlleHKa Ha eiekTa OT H3MeHeHHTa BbPXY ObaeimuTe cu hunancosn otaeT. ToqHmHK
nopo6penus 8 MCPO — Huxsn 2010-2012 roausa Bee owe He ca onobpenu ot EC.

Tognman nogobpenun 8 MCPO — lukea 2011-2013 roguna

B nukena 2011-2013 roamsa oT mpoekTa 3a rogMHIHH nopobpenus B MC®O, BMCC ny6nukyra A3MeHeHHs,
Kacaelly YeTHPH CTaHJapTa, KOWTO LUE BiA3aT B cuna 3a duHaHcoBata 2015 r. O6obLieHHe Ha M3MEHEHHATA MO
CHOTBETHHUTE CTAHJAPTH € TIPEACTABEHO NO-J0IY:

e MCQO 1 Branpremane Ha MC®O 3a mbpBH BT — YTOYHSBA Ce [0-PAHHOTO MpHIaraHe Ha HOB MC®O,
KOMHTO BCE Ol HE € BlIe3Hall B Cuia;

e MC®O 3 BusHec KOMOMHALMH — YTOUHSABAT Ce M3KJIIOYEHHATA OT o6XBaTa Ha CTAHAApPTA, KOMTO KacasT
OTYHTAHETO Ha thopMHpaHe HA CHBMECTHO CIOpasyMeHHE BB (PHHAHCOBHA OTHET HA CAMATA CHBMECTHA
JeHHOCT;

e MC®O 13 Ouenspane Ha CpaBe/UIHBa CTOHHOCT — AABAT CE PA3ACHEHH 10 OTHOLIEHHE HA M3KITIOUEHHETO
3a ,moprdonuo 6asa” (T.e. 3a OLEHABAHE HA CMIpAaBe[TMBATA CTOMHOCT HA rpyna (UHAHCOBH AKTHBH M
(pMHAHCOBM nacuBu Ha HeTHa 6a3a);

e  MCC 40 MHBecTULMOHHY HMOTH — PassCHABA Ce BPb3KaTa M B3auMoelcTBueTo Mexay MC®O 3 u MCC
40.

Hpy:KecTBOTO € B MPOIIEC Ha OlIEHKA Ha e)eKTa OT U3MEHEHHATA BbpXy GbaemuTe ¢ huHAHCORH oTYeTH. [ ofMiuHu
nono6penns 8 MCPO — [uxsn 2011-2013 roguna Bee owue He ca opodpenn ot EC.
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