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OT"IET
3a napM'IHMTe nOTO",M

Ha " Xaii HHt/JO TpeiiR11 EOOIl
3a 2011 r.

a
A. naPHIIHH nOTollH OT OCHOBHa AeHHoCT

1 napMlIHM nOToIlM, cBbp3aHM C ThproBCKM KOHTPareHTM

2 napMlIHM nOToIlM, cBbp3aHM C KpaTKocpollHM

<1>MHaHcoBMaKTMBM, Abp>KaHM 3a ThprOBCKM llenM

3 napMlIHM nOToIlM, cBbp3aHM C TpYAOBM Bb3Harpa>KAeHM~

4 napMlIHM nOToIlM, cBbp3aHM C nMxBM, KOMMCMOHHM,

AMBMAeHTM M APyrn nOA06HM

5 napMlIHM nOTOIlM OT nOnO>KMTenHM M oTpMllaTenHM

BanYTHM KypCOBM pa3nMKM

6 nnaTeHM M Bb3CTaHOBeHM AaHbllM BbPXY nellan6aTa

7 nnal1.lC!HM~ npM pa3npeAeneHM~ Ha nellan6M

8 Apyrn napMlIHM nOTOIlM OT OCHOBHa AeHHoCT

BCHIIKO napHIIHH nOTollH OT OCHOBHa AeHHoCT (A)
Ii. naPHIIHH nOTOllH OT HHBeCTMlIMOHHa AeHHoCT

1 napMlIHM nOToIlM, CBbp3aHM C AbnrOTpaHHM aKTMBM

2 napMlIHM nOToIlM, cBbp3aHM C KpaTKOCpOllHM ¢lMHaHcoBM

aKTMBM

3 napMlIHM nOToIlM, cBbp3aHM C nMxBM, KOMMCMOHHM,

AMBMAeHTM M APyrn nOA06HM

4 napMlIHM nOTollM OT 6M3HecKoM6MHallMM - npMA06MBaHM~

5 napMlIHM nOTOIlM OT nOnO>KMTenHM M oTpMllaTenHM

BanYTHM KypCOBM pa3nMKM

6 Apyrn napMlIHM nOTOIlM OT MHBeCTMIlMOHHa AeHHoCT

BCMIIKOnapMIIHM nOTollM OT MHBeCTMlIMOHHa AeHHoc

B. naPMIIHH nOTOlIM OT MHaHCOBa AeHHoCT

1 napMlIHM nOTOIlM OT eMMTMpaHe M 06paTHo

npMA06MBaHe Ha lleHHM KHM>Ka

2 napMlIHM nOTOIlM OT AOnbnHMTenHM BHOCKM M

Bpbl1.lC!HeTOMM Ha c06CTBeHMllMTe

3 napMlIHM nOToIlM, cBbp3aHM C nonylleHM MnM

npeAOCTaBeHM 3aeMM

4 napMlIHM nOTOIlM OT nMxBM, KOMMCMOHHM,

AMBMAeHTM M APyrn nOA06HM

5 nnal1.lC!HM~ Ha 3aAbn>KeHM~ no nM3MHrOBM AoroBopM

6 napMlIHM nOTOIlM OT nOnO>KMTenHM M oTpMllaTenHM

BanYTHM KypCOBM pa3nMKM

7 Apyrn napMlIHM nOTOIlM OT <pMHaHcoBa AeHHoCT

BCMIIKO napMIIHM nOTollM OT ~MHaHcoBa AeHHoCT (B)

r. ~3MeHeHMe Ha napMlIHMTe CPeACTBa npe3 nepMoAa (A+6+B
1:1. napMlIHM CPeACTBa B HallanOTO Ha nepMoAa
E. napMlIHM CPeACTBa B Kpa~ Ha nepMoAa

TeKyl1.l nepMoA npe,qxoAeH nepMoA
nOCTbnneHl1ll nllalllaHl1ll HeTeH nOTOK nOCTbnlleHl1ll nllalllaHl1ll HeTeH noTOK

1 2 3 4 5 6

IIpww3ICeuURma ua cmPaHU~U om 600 14 ca uepa:Joe.ruta 'lacm om pUUaHCOBUR om'lem.

t/JUUaHCOBURmom'lem ua cmpaHU~U om 1 00 14e 0006peu om YnpasumeJIR



OTliET
3a co6C'rBeHMJI KanMTan

Ha " Xaii HHt/JO TpeiiR" EOOIl
3a 2011 r.

3amtcaH

KanHTall

npeMHH OT

eMHCHH

Pe3ePB OT

nOClleABaI1\H

Ol4eHKH

Pe3epB, CBlop3aH C

H3KYneHH
co6cTBeHH aKl4HH

Pe3epB,ClornaCHO

y'lpeAHTeneH aKT
ApyrH

pe3epBH

<l>HHaHcoB Pe3Y11TilT OT

MHHalIH roAHHH TeK}'LI4CI

Hepa3nPeAe ne'lall6a/3
lleHa HenoKPHTa ary6a

ne'lall6a 3ary6a

06U40
co6cTBeH

KanHTall

a

1. CallAo B Ha'ianOTO Ha OTLIeTHHJI ne

2. n MeHH B C4eTOBOAHaTa nOllHTHKa

3. rpewKH
4.CanAo cneA npoMeHM B ClieTOBOAHaTa

nonMTMKa M r eWKM

S. ~3MeHeHHe 3a CMeTKa Ha c06CTBeHHllHTe B T.4.:

- BeJ1H4eHHe

- HaMalleHHe

6. (J>HHaHCOB llTaT OT Te LLlH~ ne HOA

7. Pa3npeAeJ1HHe Ha ne4a1l6a B T.4.:

- 3a AHBHAeHTH

8. nOK HBaHe Ha 3a 6a

9. nOCJ1eABaLLlHOlleHKH Ha aKTHBH H naCHBH

- BeJ1H4eHH~

- HaMalleHH~

10. rH H3MeHeHH~ B co6CTBeHH~ KanHTall

11. CanAo ICbM K aJi Ha OT'IeTHHJI ne HOA

12. npoMeHH OT npeBoAH Ha roAI1WHH <!JI1HaHCOBI1

OT4eTH Ha npeAnpH~TH~ B 4y>K6I1Ha

13. Co6CTBeH KanHTan ICbM KpaJi Ha OT'IeTHHJI

ne MOA 11+/-12
IlpUJIO:JICenURma na cmpanuu,u om 6 00 14 ca nepa:JoeJlna '1acm om punanc08UR om'lem.

t[Junanc08URm om'lem na cmpanuu,u om 1 00 14e 0006pen om Ynpa8UmeJUI



a
I. HeNIlTeDlllUIHlIlIKTIIBII
1. npollVKTH OT piUBoRHa lleRHOCT

2. KOHuecHH, naTeHTH, nHueH3HH, TbprOBCKH MapKH,
nporpaMHH npollyKTH H IlPyrn nOIl06HH npaBa H aKTHBH

3. TbProBCKa penvraUHll
'I. npe/lOCTaBeHH aBaHCH H HeMaTepHanHH aKTHBH B
npouee Ha H3rpalK,QaHe

06aqo H rDynal:
II.JI"6IIro7piliiHII NIlTeplllUlHlIlIKTIIBII

1. 3eMH H crpallH, B T.4.:

-3eMH

- CrpallH

2 .MawHHM npoH3BOIlCTBeHO o60PYIlBaHe M anapaTYpa

3. CbopblKeHMll M IlPyTM
'I. Ilpe/lOCTaBeHM aBaHCM M /lMrolpaHHM MaTepManHM
aKTHBM B npouec Ha H3rpalK,QaHe

0611403a rpyna II:
III. JI"6IIrDCDD'IHII dJlIHilHCOBlIlIKTIIBII
1. AKI4KK K AllnOBe B nOe,llnOKSlTKSl OT rovna
2. npe,llocraBeHK aaeMK Ha npe,llnpKSlTKIl OT

rovna
3. AKl\KKK K AllnOBe B aCOl\KKpaHK K CMeceHK

nOe,llnOKSlTKSl
4. npe,llOCTaBeHK aaeMK, CBbpaaHK C aCOl\KKpaHK

K cMeceHK npe,llnpKlITIlSl

S. AbnrocP04HK KHBeCTKl\KK

6. llovrK aaeMK
7. H:n.vneHK co6CTBeHK aKl\KK

CnPABKA
3a HeTeKYIQMTeCAltIIrOTpaiiHMTe) aKTMBM ICbM 31.12.2011 roAMHa

Ha n Xaii MHclJoTpeiiA" EOOn

Ha

nOCTbnKnMTe
npea rOIlMHaTa npea nepMOlla
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IIPHJIO)KEHHE K'bM r<DO 2011

1. HHcI>OPMAIT1ffl 3A llPYiKECTBOTO
"XaH HH<pO TpeH,lf' EOO~ e ThprOBCKo .n.PY)KeCTBO,perHcTPHpaHo B bbJIrapml H C a.n.pec Ha

ynpaBJIeHHe: CO<pmI - n.K. 1111, yJI. "~06bP IOHaK" N2 15..Cb.n.e6HaTa perHCTpaQHH Ha

.n.pY)KeCTBOTO e no <p..n.. N2 134791 1995 r., C pellIeHHe Ha CO<pHHCKH rpa.n.CKH Cb.n. N2 1/ 1995 r. ,

KaTO ,,~HaMaHT CepBH3" EOO~. Ha 25.11.2009 r. .n.pY)KeCTBOTo e npeperHcTPHaHo B AreHQmI no

BnHCBaHmlTa H C HOBOTO HaHMeHOBaHHe "XaH HH<pO Tpeif.n." EOO~.

EHK 831821818
MC N2 BG 831821818

1.1.Co6cmBeHocm u vnpa6JleHUe
PerHcTPHpaHmlT H BHeceH KanHTaJI Ha .n.PY)KeCTBOTOBb3JIH3a Ha 5000 JIB, KOHTO e paJnpe.n.eJIeH Ha 50
1 neT.n.eceTI wma C HOMHHaJIHa CTOHHOCT no 100 ICTOI JIeBa.

~Y)KeCTBOTo ce ynpaBJIHBa H npe.n.CTaBJIHBa MHJIeH bOHqeB CToeB.

KbM 31.12.2011 r. B .n.PY)KeCTBOTo HMa HaJHaqeHH 4 IqeTHpW JIHQa Ha Tpy.n.OBH .n.OroBOpH.

llpe.n.MeThT Ha .n.eHHocT Ha .n.pY)KeCTBOTo npe3 OTqeTHHH nepHo.n. e ThprOBmI C MeCHH

npo.lJ.YKTH, peaJIH3HpaHH Ha HTaJIHaHCKmI naJap BCJiqKH .n.aHHH BbB <pHHaHCOBmI OTqeT 3a 2011 r. H

CpaBHHTeJIHaTa HH<popMaQml 3a 2010 r. ca npe.n.cTaBeHH B B XHJIH.n.H JIeBOBe. OrqeTHaTa H

<PYHKQHOHaJIHaTa BaJIyTa Ha .n.p~ecTBoTo e JIeB (BGN). HacToHm:HHT <pHHaHcoB OTqeT e H3.n.a.n.eHHa

14 MapT 2012 r. T03H <pHHaHcoB OrqeT e 0.n.06peH 3a H3.n.aBaHe OT YnpaBHTeJIH Ha .n.PY)KeCTBOTo Ha

14 MapT 2012 r.

HaCTOHm:mlT ro.n.HllIeH <pHHaHcoB OTqeT e H3rOTBeH B CbOTBeTCTBHe C H3HCKBaHmlTa Ha

HaQHOHaJIHHTe CTaH.lJ.apTH 3a <pHHaHcoBH OTqeTH 3a MaJIKH H Cpe.n.HH npe.n.npHHTHH (HC<I>OMCll)

npH cnaJBaHe Ha npHHQHna Ha HCTOpHqeCKaTa QeHa. ~Y)KeCTBOTo npe.n.cTaBH cpaBHHTeJIHa

HH<popMaQmI B T03H <pHHaHcoB OrqeT 3a e.n.Ha npe.n.xo.n.Ha ro.n.HHa. rO.n.HllIHHHT <pHHaHcoB OTqeT 3a

2010 r. e H3rOTBeH H npH cnaJBaHe Ha CqeTOBo.n.HHTe npHHQHnH 3a TeKym:o HaqHCJIHBaHe,

.n.eHcTBam:o npe.n.npmlTHe, npe.n.naJJIHBOCT, CbnOCTaBHMOCT Ha npHXo.n.HTe H paJxo.n.HTe, npe.n.HMcTBO

Ha cb.n.bp)KaHHeTO npe.n. <popMaTa, 3anaJBaHe npH Bb3MO)KHOCT Ha CqeTOBo.n.HaTa nOJIHTHKa OT

npe.n.xo.n.HmI OTqeTeH nepHo.n., He3aBHCHMOCT Me)K.lJ.Y OT.n.eJIHHTe OTqeTHH nepHo.n.H H CTOHHOCTHa

Bpb3Ka Me)K.lJ.Y HaqaJIeH H KpaeH 6aJIaHc. TeKym:oTO CqeTOBO.n.HO OTqHTaHe ce OCbm:eCTBHBa Ha

OCHOBaTa Ha )J,oKYMeHTaJIHa 060cHoBaHocT Ha CTonaHCKHTe onepaQHH, c.n.eJIKH H npoQecH .. llo-.n.oJIY

e onHcaHa CqeTOBO)J,HaTa nOJIHTHKa, npHJIO)KeHa npH H3rOTBHHeTO Ha T03H <pHHaHcoB OTqeT.

CqeToBo.n.HaTa nOJIHTHKa Ha npe)J,npmlTHeTO e paJpa60TeHa B CbOTBeTCTBHe C npHHQHnHTe

H H3HCKBaHmlTa Ha 3aKoHa 3a CqeTOBO)J,CTBOTOH HC<I>OMCll.

CqeTOBo.n.HaTa nOJIHTHKa e 6HJIa npHJIaraHa nOCJIe.n.OBaTeJIHO3a BCHqKH npe.n.cTaBeHH rO)J,HHH, OCBeH

aKO H3PHqHO He e ynoMeHaTO .n.pyro.llpe3 TeKym:aTa ro.n.HHa 3a )J,pY)KeCTBOTO He ce e HaJIO)KHJIO .n.a

HanpaBH npOMeHH B CqeTOBo.n.HaTa CH nOJIHTHKa.~pY)KeCTBOTO BO)J,HCBOHTe CqeTOBO.n.HH perHCTPH B

6bJIrapCKH JIeB (BGN), KOHTO npHeMa KaTO HerOBa OrqeTHa BaJIyTa 3a npe.n.CTaBHHe. BCHqKH .n.aHHH

BbB <pHHaHCOBmI OrqeT 3a 2011 r. H CpaBHHTeJIHaTa HH<popMaQHH 3a 2010 r. ca npe.n.cTaBeHH B B

XHJIH.n.HJIeBOBe.



2.2.COeJlKU6 IIVJlCOecmpanna 6anyma
2.2.1 Omllemna 6anyma
OPIeTHaTa BaJl)'Ta, B KOSITOca npe,lJ;CTaBeHH CTaTHHTe B'bB <pHHaHcoBHjJ OTtIeT Ha ,l(py)l(eCTBOTo, e

6'bJIrapCKHjJT JIeB. Or 01.07.1997 r. JIeB'bT e <pHKcHpaH B C'bOTBeTCTBHe C'bC 3aKoHa Ha EHE K'bM

repMaHcKaTa MapKa B C'bOTHOmeHHe BGN 1: DEM 1, a C B'bBe)l(,lJ;aHeTOHa eBpoTo KaTO 0<pHI..J.HarlHa

BaJl)'Ta Ha EBponeHcKHSI C'b103- K'bM eBpoTo B C'bOTHOmeHHe BGN 1.95583 : EUR 1.

2.2.2 COeJlKUU canoa
C,lJ;eJIKHTe B 1J)')I(,lJ;ecTpaHHa BaJl)'Ta npH n'bpBOHaqaJIHOTO HM OTqHTaHe (c H3KJIIOqeHHe Ha

3aKyneHaTa H npO,lJ;a,IJ;eHaTa BaJl)'Ta) ce npe,lJ;CTaBjJT B OTqeTHaTa BaJIyTa, KaTO ce npHJIara

0<PHQHaJIHHjJTKypC Ha BIffi 3a ,lJ;aTaTaHa C,lJ;eJIKaTa.

IlapHqHHTe Cpe,lJ;CTBa, B3eMaHHSlTa H 3a,lJ;'bJI)I(eHHjJTa, ,lJ;eHOMHHHpaHH B 1J)')I(,lJ;ecTpaHHa BaJIYTa, ce

npeoQeHSlBaT Ha MeCeqHalrO,lJ;HmHa 6a3a, KaTO ce H3n0Jl3Ba 0<pHQHaJIHHjJT KypC Ha EHE Ha

nOCJIe,lJ;HHjJpa60TeH .n;eHOT MeceQalrO,lJ;HHaTa.

KypcOBHTe pa3JIHKH, B'b3HHKHaJIH OT ype)l(,lJ;aHe Ha B3eMaHHjJ H 3a,lJ;'bJI)l(eHHjJB'bB BaJIYTa, KaKTO H OT

npeoQeHKa Ha BaJl)'THH n03HQHH B KpM Ha nepHO,lJ;a, ce OTqHTaT KaTO TeKYII.J.H <pHHaHcoBH

npmw,lJ;Wpa3XO,lJ;H B OTqeTa 3a npHXO,lJ;HTe H Pa3XO,lJ;HTe.

2.3.1I1JJlzompaunu Mamepuannu aKmU6U
KaTo ,lJ;'bJIroTpaHHH MaTepHaJIHH aKTHBH ce npH3HaBaT aKTHBH C ,lJ;'bJIrOCpOqHa ynoTpe6a,

KOHTO HMaT CTOHHOCT npH npH,lJ;06HBaHeTO Ha,IJ;700 JIB. Pa3XO,lJ;HTe3a npH,lJ;06HTH aKTHBH no,lJ;Ta3H

CTOHHOCT,KOHTO no CBOjJTa C'bII.J.HOCTca ,lJ;'bJIrOTpaHHH,ca OTqeTeHH KaTO TeKyII.J.H Pa3XO,lJ;H3a nepHO-

,lJ;aHa H3B'bpmBaHeTO HM.,l('bJIrOTpaHHHTe MaTepHaJIHH aKTHBH n'bpBOHaqaJIHO ca 3aBe,lJ;eHHno QeHa

Ha npH,lJ;06HBaHe, <popMHpaHa OT nOKynHaTa HM CTOHHOCT H npeKHTe Pa3XO,lJ;Hno npH,lJ;06HBaHeTO.

IToCJIe,lJ;BaII.J.OTOHM OQeHSlBaHe e no QeHa Ha npH,lJ;06HBaHe, HaMaJIeHa C HaTpynaHaTa aMopTH3aQHH H

eBemyaJIHH 3ary6H OT 06e3QeHKa.

IToCJIe,lJ;BaII.J.HPa3XO,lJ;Hce npH6aBHT K'bM 6aJIaHCOBaTa CTOHHOCT Ha aKTHBa HJIH ce OTqHTaT

KaTO OT,lJ;eJIeHaKTHB, CaMO KoraTO e BepoHTHO ,l(p~ecTBoTO ,lJ;aHMa HKOHOMHqeCKa H3rO,lJ;aHa,IJ;Ta3H

OT n'bpBOHaqaJIHO OQeHeHaTa CTaH,lJ;apTHae<peKTHBHOCTHa C'bII.J.eCTByBaII.J.HHaKTHB. Pa3XO,lJ;H,CB'bp3a-

HH C YBeJIHqaBaHe Ha 6'b,lJ;eII.J.aTaHKOHOMHqeCKa H3rO,lJ;a,ca TaKHBa Pa3XO,lJ;H,KOHTO BOMT ,lJ;0y,lJ;'bJI)I(a-

BaHe Ha nOJIe3HHjJ CpOK Ha rO,lJ;HOCTHa aKTHBa HJIH YBeJIHqaBaHe Ha npOH3BO,lJ;HTeJIHOCTTaMY, no,lJ;O-

6pHBaHe Ha KaqeCTBOTO Ha npOH3Be)l(,lJ;aHaTa npO.ZJ;yKI.J.HjJ,C'bKpaII.J.aBaHe Ha npOH3BO,lJ;CTBeHHTePa3XO-

,lJ;HHJIH,lJ;O HKOHOMHqeCKH nO-H3rO,lJ;Ha npOMjJHa B'bB <PYHKQHOHaJIHOTOnpe,lJ;Ha3HaqeHHe Ha aKTHBa.

IlpH nO.n;MHHa Ha pa3rpaHHqHMa qaCT OT .n;'bJIrOTpaeH MaTepHaJIeH aKTHB, nO,lJ;MeHeHaTa qaCT ce

OTnHCBa, a H3B'bpmeHHjJT Pa3XO,lJ;3a nO,lJ;MjJHaTaHa qaCTTa ce OTqHTa KaTO HOBOnpH,lJ;06HT aKTHB.

Pa3XO,lJ;HTe 3a nOMp'b)I(Ka H peMOHT, CB'bp3aHH C H3nOJI3BaHeTO Ha aKTHBa, ce OTqHTaT KaTO TeKYII.J.H

B OTqeTa 3a npHXO,lJ;HTe H pa3XO,lJ;HTe3a nepHO,lJ;a, B KOHTO ca H3B'bpmeHH.AMOpTH3aQHjJTa Ha ,lJ;'bJIro-

TpaHHHTe MaTepHaJIHH aKTHBH ce onpe,lJ;eJIjJ C H3nOJI3BaHeTO Ha JIHHeHHHjJ MeTO,lJ;.3eMjJTa He ce

aMopTH3Hpa. BpeMeHHO H3Ba,IJ;eHHTe OT ynoTpe6a aKTHBH He ce aMopTH3HpaT. AMOpTH3aQHHTa Ha

,lJ;DJIrOTpaHHHTe aKTHBH ce HaqHCJIjJBa OT MeceQa, CJIe,lJ;BaII.J.MeceQa Ha B'bBe)l(,lJ;aHeTOHM B eKCnJIOa-

TaQHjJ. ,l(py)l(eCTBOTO e onpe,lJ;eJIHJIOHYJIeBa OCTaThqHa CTOHHOCTHa aKTHBHTe B ynoTpe6a ..

CPOK'bT Ha nOJIe3HO H3nOJI3BaHe Ha OT,lJ;eJIHHTeaKTHBH H C'bOTBeTHHTe aMopTH3aQHOHHH

HOpMH ca onpe,lJ;eJIeHH KaKTO CJIe,lJ;Ba3a CJIe,lJ;HHTerpynH aKTHBH:

• Crpa,IJ;H

• MamHHH H 060py,lJ;BaHe

• KOMnlOThpHa TeXHHKa

• ABTOM06HJIH

rO,lJ;HmHa

aMopTH3aQHOHHa

HopMa (B %)

4%

30%

50%

25%



• 0<l>HC 063aBe)K,lJ;aHe

• ,lUfMA C OrpaHHqeH CpOK Ha nOJI3BaHe C'brJI.

,lJ.OrOBOpHHOTHOilleHIDI

15 %

100/6p. rO,lJ.HHH Ha

npaBHoTo OrpaHHqeHHe

2.4.lI1IJlzompaUHU HeMamepuOJIHu aKmU6U
KaTo ,lJ.'bJIroTpaHHH HeMaTepHaJIHH aKTHBH ce npH3HaBaT aKTHBH C ,lJ.'bJIrOCpOqHaynoTpe6a,

KOHTO HMaT CTOHHOCTnpH npH,lJ.06HBaHeTO Ha,lJ.700 JIB. B'bHillHO C'b3,lJ.a,lJ.eHHTeHeMaTepHaJIHH aKTHBH

npH npH,lJ.06HBaHeTO HM ce OI~eIDlBaT no QeHa Ha npH,lJ.06HBaHe, KOXTO BKJIlOqBa nOKynHaTa QeHalBKJI.

MHTa H HeB'b3CTaHOBHMH ,lJ.aH'bQIDH BC~KH npeKH Pa3XO,lJ.H3a nO,lJ.rOTOBKaHa aKTHBa 3a H3n0JI3BaHe-

TO MY no npe,lJ.Ha3HaqeHHe.CJIe,lJ. n'bpBOHaqaJIHOTO npH3HaBaHe KaTO aKTHB BceKH OT,lJ.eJIeHHeMaTe-

pHaJIeH aKTHB ce O~HTa no QeHa Ha npH,lJ.06HBaHe, HaMaJIeHa C HaqHCJIeHHTe aMopTH3aQHH H

HaTpynaHaTa 3ary6a OT 06e3QeHKa. AMOpTH3aQIDITa Ha ,lJ.'bJIrOTpaHHHTe HeMaTepHaJIHH aKTHBH ce

onpe,lJ.eJIX C H3nOJI3BaHeTO Ha JIHHeHHIDI MeTO,lJ.. AMOpTH3aQIDITa Ha ,lJ.'bJIrOTpaHHHTe aKTHBH ce

HaqHCJIXBa OT MeceQa, CJIe,lJ.Ba~ MeceQa Ha B'bBe)K,lJ;aHeTOHM B eKCllJIOaTaQHX.

,D;pY)KeCTBOTOe onpe,lJ.eJIHJIOHYJIeBa OCTaThqHa CTOHHOCTHa aKTHBHTe B ynoTpe6a. CPOK'bT

Ha nOJIe3HO H3nOJI3BaHe Ha OTJJ;eJIHHTeHeMaTepHaJIHH aKTHBH ca onpe,lJ.eJIeHH KaKTO CJIe,lJ.Ba3a

CJIe,ll;HHTerpyIIH aKTHBH:

rO,lJ.HillHa

aMopTH3aQHOHHa

HopMa(B %)

50 %

,D;py)KeCTBOTO KJIacH<l>HQHpa CBOHTe <l>HHaHcoBH aKTHBH B CJIe,lJ.HHTe KaTeropHH:

<l>HHaHcoBH aKTHBH, ,lJ.'bp)KaHH 3a ThpryBaHe; Kpe,lJ.HTH H B3eMaHIDI, B'b3HHKHaJIH np'bBOHaqaJIHO B

npe,lJ.npIDITHeTO; <l>HHaHcoBH aKTHBH, ,lJ.'bp)KaHH ,lJ.0 HaCThnBaHe Ha na,lJ.e)K; <l>HHaHcoBH aKTHBH,

06xBeHH 3a npo,lJ.~6a.

KJIacH<l>HKaQIDITa ce H3B'bpillBa cnope,lJ. QeJITa, 3a KOXTO ca npH,lJ.06HTH <l>HHaHcoBHTe

aKTHBH. P'bKOBO,lJ.CTBOTOonpe,lJ.eJIx KJIacH<l>HKaQHXTa Ha <l>HHaHcoBHTe CH aKTHBH B MOMeHTa Ha

nOKynKaTa.

(a) (/>uHaHc06u aKmU6U, i)'bpXaHU 3a m'bpzy6aHe
<l>HHaHcoBH aKTHBH, ,lJ.'bp)KaHH3a npo,lJ.~6a, ca aKQHH, 06JIHraQHH, ,D;I..U( H ,lJ.pyrH <l>HHaHcoBHaKTHBH,

npH,lJ.06HTH C HaMepeHHeTO ,lJ.a6'b,lJ.aT npO,lJ.a,lJ.eHH B KpaTKOCpOqeH nepHO,lJ. C QeJI peaJIH3HpaHe Ha

neqaJI6a. AKTHBHTe OT Ta3H KaTeropIDI ce KJIacH<l>HQHpaTB 6aJIaHCa KaTO TeKY~H aKTHBH.

(6) Kpei)umu U 63e.MaHWl, 6'b3HUKHaJlU n'bp60HallaJIHO 6 npei)npWlmuemo
Kpe,lJ.HTHH B3eMaHIDI, B'b3HHKHaJIH B npe,lJ.npIDITHeTO, ca <l>HHaHcoBHaKTHBH, C'b3,lJ.a,lJ.eHHnOCpe,lJ.CTBOM

,lJ.HPeKTHOnpe,n;OCTaBXHe Ha napH, CTOKH HJIH YCJIYrH Ha ,lJ.a,lJ.eH,lJ.e6HTop.Te ca BKJIlOqeHH B C'bCTaBaHa

TeKYmHTe aKTHBH, C H3KJIlOqeHHe Ha Te3H C na,lJ.e)KnOBeqe OT 12 MeceQa CJIe,lJ.,lJ.aTaTaHa 6aJIaHCa, KOHTO

ce KJIacHcl>HQHpaTKaTO HeTeKYmH. IIpe,n;ocTaBeHHTe Kpe,lJ.HTHH B3eMaHIDITa ce BKJIlOqBaT B CqeTOBO,n;-

HIDI 6aJIaHC B KaTerOpIDITa Ha "ThprOBCKH H ,n;pyrH B3eMaHIDI" H nap~HH Cpe,lJ.CTBaH napHqHH eKBHBa-

JIeHTH.



<1>HHaHCOBHTeaKTHBH, 06jlBeHH 3a npo,lJ.IDK6a ca npH,lJ.06HTH <l>HHaHcoBHaKTHBH, HeKJIacH<l>HlI,HpaHHB

HHKOjl ,lJ.pyra KaTeropHjl.Te ce BKJIIOqBaT B ,lJ.'bJIrOCpOqHHTeaKTHBH, OCBeH aKO P'bKOBO,lJ.CTBOTOHMa

HaMepeHHe,lJ.a npo,lJ.a,lJ.eHHBeCTHl.I,HHTeB nepHO,lJ.,lJ.O12 MeCell,a OT ,lJ.aTaTaHa <l>HHaHCOBHjlOrqeT.

TIoKynKHTe H npo,lJ.IDK6HTe Ha <l>HHaHcoBHaKTHBH ce OTqHTaT Ha 6a3a ,lJ.aTaTaHa ype)K)J.aHe - ,lJ.aTaTa,Ha

KOjlTO c06cTBeHocTTa B'bpXY lI,eHHHTe KHIDKa ce npeXB'bpJIjl B'bpXY ,l4Jyx<:ecTBoTo. HHBeCTHlI,HHTe

IT'bpBOHaqaJIHO ce npH3HaBaT no CnpaBe)J.JlHBaTa CTOHHOCTHa ,lJ.aTaTaype)K)J.aHe nJIloc Pa3XO,lJ.HTeno

C,lJ.eJIKaTa.<1>HHaHCOBHTeaKTHBH ce omHCBaT, KoraTO npaBaTa 3a nOJIyqaBaHe Ha napHqHHTe nOTOll,H OT

HHBeCTHl.I,HHTeca H3TeKJIH HJIH ca 6HJIH npeXB'bpJIeHH H ,l4Jyx<:ecTBoTo e 3ary6HJIO KOHTPOJI B'bpXY

aKTHBHTe.TIeqaJI6HTe H 3ary6HTe, npOH3THqall.l,H OT npeOll,eHKa Ha <l>HHaHcoBH aKTHBH, ,lJ.'bp)l(aHH3a

ThpryBaHe, no CnpaBe)J.JlHBa CTOHHOCTce BKJIlOqBaT B OTqeTa 3a npHxO,lJ.HTe H Pa3XO,lJ.HTeno CTaTHjlTa

"Pa3XO,lJ.H 3a JIHXBH H ,lJ.pyrH <l>HHaHcoBH Pa3XO,lJ.H" HJIH ",lJ;pyrH JIHXBH H <l>HHaHcoBH npHXO,lJ.H" 3a

nepHO,lJ.a,npe3 KOifTO ca B'b3HHKHaJIH.

TIpnxo,lJ.HTe OT JIHXBH H ,lJ.HBH,lJ.eHTHOT <l>HHaHcoBH aKTHBH, ,lJ.'bp)l(aHH 3a ThpryBaHe, ce nOCOqBaT B

orqeTa 3a npnxo,lJ.HTe H pa3xo,lJ.HTe KaTO qaCT OT ",lJ;pyrH JIHXBH H <l>HHaHcoBH npHxO,lJ.H", KoraTO

,l4Jy)l(eCTBOTO npH,lJ.06He npaBo ,lJ.anonyqH ITJIall.l,aHe

TIpe3 2011 r. ,lJ.pY)l(ecTBoTo fljIMa <l>HHaHcoBHaKTHBH.

CTOKOBO-MaTepHaJIHHTe 3anaCH ce C'bCTOjlT OT MaTepHaJIH, npO,lJ.yKlI,Hjl H CTOKH.

MaTepHaJIHTe H CTOKHTe ce Oll,efljlBaT n'bPBOHaqaJIHO no lI,eHa Ha npH,lJ.06HBaHe, BKJIlOqBall.l,a

nOKYnHaTa lI,eHa (6e3 B'b3CTaHOBHMH,lJ.aH'bll,H- MC H aKl.l,H3H, H ThprOBCKH OTCThnKH) nJIIOC npeKHTe

Pa3XO,lJ.H no ,lJ.OCTaBKaTa. rOToBaTa npo)J.yKl.l,Hjl H He3aB'bpmeHOTo npOH3BO,lJ.CTBOce Oll,efljlBaT

n'bpBOHaqaJIHO no npOH3BO,lJ.CTBeHa ce6ecToHHoCT, KOjlTO BKJIlOqBa npeKHTe npOH3BO,lJ.CTBeHH

Pa3XO,lJ.HH MJI 06m,onpoH3-BO,lJ.CTBeHH Pa3xo,lJ.H.06m,onpoH3BO,lJ.CTBeHHTe Pa3XO,lJ.Hce pa3npe,lJ.eJIjlT C

H3n0Jl3BaHe Ha Koe<l>HlI,HeHTH 3a pa3npe,lJ.eJIeHHe Ha 6a3aTa Ha <l>aKTHqeCKHjl 06eM Ha

npOH3BO,lJ.CTBOTO,H3MepeH B qOBeKOqaCOBe HJIH MamHHOqaCoBe.B 6aJIaHCa CTOKoBo-MaTepHaJIHHTe

3anaCH ce nOCOqBaT no nO-HHCKaTa OT lI,eHaTa Ha npH,lJ.06HBaHe/ce6ecToHHocTTa H HeTHaTa

peaJIH3HpyeMa CTOHHOCT. HeTHaTa peaJIH3yeMa CTOHHOCT e OqaKBaHaTa np0,lJ.IDKHa lI,eHa B

HOpMaJIHHjl XO,lJ.Ha ,lJ.eHHOCTTa,HaMaJIeHa C npjlKO CB'bp3aHHTe C npo,lJ.IDK6aTa Pa3XO,lJ.H.Pa3JIHKaTa

Me)l()J.y nO-BHCOKaTa lI,eHa Ha npH,lJ.06HBaHe/ce6ecToHHocT H HeTHaTa peaJIH3yeMa CTOHHOCTe 3ary6a

OT 06e311,eHKa.Tjl ce orqHTa KaTO TeKym, Pa3XO,lJ.H ce npe,lJ.CTaBjl B OTqeTa 3a npHXO,lJ.HTeH Pa3XO,lJ.HTe

no CTaTHjlTa "Pa3XO,lJ.H 3a 06e311,eHKa".CToKoBo-MaTepHaJIHHTe 3anaCH ce OTnHCBaT H OTqHTaT KaTO

Pa3XO,lJ.B orqeTa 3a npnxo,lJ.HTe H pa3xo,lJ.HTe npH nOTPe6JIeHHeTO HJIH npo,lJ.IDK6aTa HM no MeTO,lJ.a

"Cpe,lJ.HanpeTerJIeHa lI,eHa/ce6ecToHHoCT".

K'bM 31.12.2011 r. npe,lJ.npHjlTHeTO He e 06e311,eHHJIOCTOKOBO-MaTepHaJIHH 3anaCH.

T'bprOBCKHTe B3eMaHHjl, KOHTO ca 6e3 <l>HKcHpaH na,lJ.e)l(, ce npH3HaBaT n'bpBOHaqaJIHO no

lI,eHa Ha npH,lJ.06HBaHe. B 6aJIaHCa ce nOCOqBaT no lI,eHa Ha npH,lJ.06HBaHe, HaMaJIeHa C eBeRTYaJIHa

3ary6a OT 06e311,eHKa nOpa,lJ.H Hec'b6HpaeMOCT. 3ary6a OT 06e311,eHKa ce OTqHTa B CJIyqaH, qe

C'bm,eCTByBa 06eKTHBHO ,lJ.OKa3aTeJICTBO,qe ,l4Jy)l(ecTBoTO fljIMa,lJ.a 6'b,lJ.e B C'bCTOSlHHe,lJ.ac'b6epe

BCHqKH ,lJ.'bJI)l(HMHCyMH C'brJIaCHO n'bpBOHaqaJIHHTe YCJIOBHjl no OTHomeHHe Ha C'bOTBeTHOTOB3eMaHe

KaTO: 3HaqHTeJIHH <l>HHaHCOBH 3aTPY,lJ.HeHHjl Ha )J.Jl'b)l(HHKa, BepOjlTHOCT 3a 06S1BSlBaHe B

HeC'bcroRTeJIHOCT H JIHKBH,lJ.all,Hjl,<l>HHaHcoBOnpecTPyKTYpHpaHe HJIH HeB'b3MO)l(HOCT 3a H3ITJIallI,aHe

Ha 3a)J.'bJI)l(eHHeTO (nOBeqe OT 360 ,lJ.HH). DaJIaHCOBaTa CTOHHOCT Ha aKTHBa ce HaMaJIRBa qpe3

H3nOJI3BaHeTO Ha KopeKTHBHa CMeTKa 3a 06e311,eHKa, a CTOHHOCTTaHa 3ary6aTa ce 0TPa3RBa B OTqeTa

3a npnxo,lJ.HTe H pa3xo,lJ.HTe KaTO Pa3XO,lJ.H3a 06e311,eHKa .,l4Jy)l(ecTBoTo e onpe,lJ.eJIHJIO CJIe,lJ.HHTe

KpHTepHH 3a KJIacH<l>HlI,HpaHe Ha B3eMaHHRTa KaTO B3eMaHHjl, nO)J.Jle)l(am,H Ha 06e311,eHKa:-

HenoraceHH B3eMaHHjl C nepHO,lJ. Ha B'b3HHKBaHe Ha,lJ.e,lJ.Ha rO,lJ.HHa, 3a KOHTO C'bm,ecTByBa BHCOKa

CTeneH Ha HeCHrypHOCT 3a HHKaCHpaHeTO HM;- 06RBSIBaHe Ha )J.Jl'b)l(HHKa B HeC'bCTOSlTeJIHOCTH/HJIH

JIHKBH,lJ.all,Hjl;

- npeKpaTRBaHe Ha H3IT'bJIHHTeJIHOnpOH3BO,lJ.CTBO6e3 ,lJ.ae y,lJ.OBJIeTBOpeHOB3eMaHeTO.



K'bM 31.12.2011 r. )l.PY)J(ecTBoTo IDIMa ThprOBCKH B3eMaHHH C'bCCpOK Ha B'b3HHKBaHeHa)].

e)l.Ha rO)l.HHa.

IIapH'IHHTe Cpe)l.CTBa BKJIlOqBaT rrapHqHHTe HarIHqHOCTH (rrapHqHH Cpe)l.CTBa B 6pOH H

rrap~HH Cpe)l.CTBa rro pMruIarn;aTeJIHH H )l.pym 6e3CpOqHH 6aHKoBH cMeTKH) H rrapHqHHTe

eKBHBaJIeHTH. ITap~HHTe eKBHBaJIeHTH ca KpaTKOCpOqHH BHCOKOJIHKBH)l.HHBJIO)J(eHHH,KOHTO ca

JIeCHO06paTHMH B rrap~HH CyMH H KOHTOc'b)l.'bp)J(aTHe3HaqHTeJIeH pHCK OT rrpoMHHa B CToHHocrra

HM, KaTO CPOqHH)l.err03HTH H )l.pyrH HHBeCTHIUlH C rra)].e)J()l.0 3 Mece~a.

3a ~eJIHTe Ha H3rOTBHHeTOHa orqeTa 3a rrapHqHHTe rrOTO~H:

• rrapHqHHTe rrOCThruIeHHH OT KJIHeHTH H rrapHqHHTe ruIarn;aHHH K'bM )l.OCTaBqH~H ca

rrpe)l.CTaBeHH 6pymo, C BKJIlOqeH Me (20%);
• rronyqeHHTe JIHXBH rro pMruIarn;areJIHH CMeTKH ca rrpe)l.CTaBeHH B orrepaTHBHaTa )l.eHHOCT;

• rronyqeHHTe )l.OXO)l.H H )l.HBH)l.eHTH OT HHBeCTHIUlH - KaTO HHBeCTH~HOHHa )l.eHHOCT,

)l.OKOJIKOTOrro c'b)l.'bp)J(aHHe Te3H orrepa~HH rrpe)l.CTaBJIHBaT HHBecTHpaHe Ha CB060)l.HH

pecypcH Ha )l.PY)J(ecTBOTO;

• rronyqeHHTe/ruIaTeHHTe rJIaBHH~H H JIHXBH rro rronyqeHH 3aeMH - KaTO <pHHaHcHparn;a
)l.eHHocT.

ITpHXo,n:HTe B )l.pY)J(ecTBoTo ce rrpH3HaBaT Ha 6Ma rrpHHIUlrra 3a HaqHCJIHBaHe H )l.0 CTerreHTa,

)l.0 KOBTO CTorraHCKHTe H3rO)l.H ce rrpH)l.06HBaT OT )l.pY)J(ecTBoTo H )l.OKOJIKOTOrrpHxO)l.HTe MoraT

Ha)].e)J()l.HO)l.a ce H3MepBT.

ITPH rrpO)l.a)J(6HTe Ha CTOKHrrpHXO)l.HTe ce rrpH3HaBaT, KoraTO BCHqKH C'brn;eCTBeHHpHcKoBe H

rrOJI3H,rrpoH3T~arn;H OTTHXHaTa c06cTBeHocT rrpeMHHaBaT B KYIIYBaqa.

ITPH rrpe)l.OcTaBHHeTO Ha ycnyrH, rrpHXO)l.HTe ce rrpH3HaBaT, KaTO ce OrqHTa eTarra Ha

3aB'bprneHOCT Ha C)l.eJIKaTaK'bM )l.aTaTa Ha 6aJIaHCa, aKO T03H eTarr MO)J(e)l.a 6'b)l.e Ha)l.e)J()l.HOH3MepeH,

KaKTOH pMXO)l.HTe, H3B'bprneHH rro C)l.eJIKaTaH pMXO)l.HTe 3a rrpHKJIlOqBaHeTO H.

ITpHXO)l.HTe OT )l.HBH)l.eHTH ce rrpH3HaBaT , KoraTO ce yCTaHoBH rrpaBOTO 3a THXHOTO

rronyqaBaHe.

PMXO)l.HTe B )l.pY)J(eCTBOTOce rrpH3HaBaT B MOMeHTa Ha THXHOTO B'b3HHKBaHe H Ha 6Ma

rrpHHIUlrrHTe Ha HaqHCJIHBaHe H C'brrOCTaBHMOCT.

PMXO)l.HTe 3a 6'b)l.ern;H rrepHO)l.H ce OTJIaraT 3a rrpH3HaBaHe KaTO TeKyrn; pMXO)l. 3a rrepHO)l.a,

rrpe3 KOHTO,n:orOBOpHTe3a KOHTOce OTHaCBT,ce H3rr'bJIHHBaT.

<l>HHaHCOBHTepMXO)l.H ce BKJIlOqBaT B orqeTa 3a rrpHXO)l.HTe H pMXO)l.HTe, KoraTO B'b3HHKHaT,

H ce C'bCTOBTOT: JIHXBeHH pMXO,n:H, BKJI. 6aHKOBH TaKCH H ,n:pym rrpeKH pMXO)l.H rro Kpe,n:HTHH

6aHKOBH rapaHIUlH, KypCOBH pMJIHKH OT BaJIYTHH3aeMH .

«XaH HH<pO Tpeii)l." EOO,n: KaTO )l.pY)J(eCTBOC OrpaHHqeHa OTrOBopHOCT e OT KaTeropHHTa Ha

KarrHTaJIOBHTe)l.py)J(eCTBa, KOHTO ca 3a)].'bJI)J(eHH)l.a perHCTpHpaT B ThprOBCKHH perHCThp orrpe)l.eJIeH

MHHHMaJIeH pMMep Ha KarrHTaJIa (OCHOBeHKarrHTaJI), cny)J(ern; KaTO 06e3rreqeHHe Ha Kpe)l.HTOpHTe Ha

)l.pY)J(eCTBOTOC orJIe)l. y)l.OBJIeTBOpHBaHeHa TeXHHTe B3eMaHHH.

ITpe3 2011 r. OCHOBHHHTKarrHTaJI Ha )l.py)J(ecTBoTo, KOHTO e 5000 JIB. He e rrpOMeIDIH.

PMMep'bT MY C'bOTBeTCTBaHa pMMepa MY, BrrHcaH B T'bprOBCKHH pemCThp.



3a,rJ,'bJDKeHIDITa K'bM .n.OCTaBqHI.J;HH .n.pyrHTe TeKyllJ,H 3a,rJ,'bJDKeHHHce O~HTaT no

CTOHHOCTTa Ha OpHrHHaJIHHTe q,aKTYpH (ce6eCTOHHOCT), KOHTO ce npHeMa 3a cnpaBe.ZJ.JIHBaTa

CTOHHOCTHa c.n.eJIKaTa,KOHTOlIJ,e 6'b.n.eH3TIJIaTeHaB 6'b.n.ellJ,ecpeIIJ,y nOJIyqeHHTe CTOKHH ycnyrH.

IlonyqeHHTe 3aeMH ce npH3HaBaT n'bpBOHaqaJIHO no .n.orOBopeHaTa CYMa. Pa3XO,ll,HTeno

C,ll,eJIKaTa3a nonyqeHIDI 3aeM ce ~HTaT KaTO TeKyllJ,H q,HHaHCOBHpa3XO,ll,H B OTqeTa 3a npHXO,ll,HTe

H pa3XO,ll,HTe. IlocJIe,ll,BallJ,aTa Oll,eHKa Ha 3aeMHTe e no aMOpTH3HpyeMa CTOHHOCT,npe,ll,CTaBJIHBama

n'bpBOHaqaJIHO OTqeTeHaTa CTOHHOCT,HaMaJIeHa C BHOCKHTe3a noraCHBaHe Ha maBHHlI,aTa. JIHxBHTe

no 3aeMa ce O~HTaT KaTO TeKYlIJ,H q,HHaHCOBH Pa3XO,ll,H B OTqeTa 3a npHXO,ll,HTe H Pa3XO,ll,HTeB

nepHO,ll,a, B KOHTOca H3B'bpmeHH.

3aeMHTe ce KJIacHq,HI.J;HpaTKaTO KpaTKocpo~ 3a.rt,'bJDKeHHH,aKO ca C'bCCpOK Ha noraCHBaHe,ll,O 1 r., , H

KaTO)l,'bJII'OCPO~ - aKO ca C'bCCpoK Ha noracHBaHe Ha,rJ,1 r. baHKOBHTe 3aeMH ce npe,ll,CTaBHTB 6aJIaHCa

no CTaTHHTa,,3ll,!J.'bJDKeHHHK'bM q,HHaHCOBHHHCTIfI)'l.I,HH". 3aeMHTe, nonyqeHH OT CB'bp3aHH.Jllfl(a, ce

nOCOqBaT no CTaTHHTa "3ll,!J.'bJDKeHHHK'bM npe,ll,llpIDlTIDl OT rpyna" HJIH ,,3a)l,'bJDKeHHH,CB'bp3aHH C

acoll,HHpaHH H cMeceHH npe,ll,llpIDlTIDl", B 3aBHCHMOCTOTcnyqaH.

Pa3XO,ll,HTe 3a .n.aH'bll,H 3a nepHO,ll,a BKJIlOqBaT TeKYlIJ,H H OTCpOqeHH ,ll,aH'bll,H. TeKYllJ,IDIT

,ll,aH'bK3a 2008 r. C'brJIaCHO H3HCKBaHIDITa Ha 3aKoHa 3a KopnopaTHBHoTO nO,ll,OXO,ll,HO06JIaraHe e B

B pa3Mep Ha 10 % B'bpXY 06JIaraeMaTa neqaJI6a (3a 2007 r. CTaBKaTa e C'bllJ,O10 %).
IlpH npe06pa3yBaHe Ha CqeTOBo.n.HaTaneqaJI6a B ,ll,aH'bqHO06JIaraeMa neqaJI6a ce OTqHTaT aKTHBH H

naCHBH no OTCpOqeHH .n.aHDlI,H. IIacHBH no OTCpOqeHH ,ll,aH'bll,H ce npH3HaBaT 3a BCHqKH 06JIaraeMH

,ll,aH'bqHH BpeMeHHH Pa3JIHKH. AKTHBH no OTCpOqeHH ,ll,aH'bll,H ce npH3HaBaT caMO 3a HaMaJIHeMH

,ll,aH'bqHH BpeMeHHH pa3JIHKH, .n.OKOJIKOTOe BepOHTHO THXHOTO B'b3CTaHOBHBaHenpH HaJIHqHeTO Ha

06JIaraeMa neqaJI6a npe3 CJIe,ll,BallJ,HrO,ll,HHH. AKTHBHTe H naCHBHTe no OTCpOqeHH ,ll,aH'bll,H ce

Oll,eHHBaT Ha 6a3a .n.aHDqHHTe CTaBKH, KOHTO ce OqaKBa ,ll,a ce npHJIaraT 3a nepHO,ll,a, npe3 KOHTO

aKTHBHTe lIJ,ece peaJIH3HpaT, a naCHBHTe lIJ,ece ype,ll,HT.

K'bM 31.12.2011 r. ,[ij>Y:>KeCTBOTOHe e npH3HaJIO aKTHBH H naCHBH no OTCpOqeHH ,ll,aH'bll,H.

Tpy.n.OBHTe H oCHrYPHTeJIHH OTHomeHIDI C nepCOHaJIa ce OCHOBaBaT Ha pa3nOpe,ll,6HTe Ha

KO,ll,eKCa Ha Tpy.n.a H Ha ,ll,eHCTBallJ,oTo oCHrypHTeJIHO 3aKOHO,ll,aTeJICTBo. Pa3MepHTe Ha

oCHrypHTeJIHHTe BHOCKH ce onpe,ll,eJIHT C'brJIaCHO ,ll,eHCKTBallJ,oTO 3aKOHO,ll,aTeJICTBo.

KpaTKOCpOqHHTe B'b3HarpIDK,l:teHIDI Ha nepCOHaJIa no,ll, q,opMaTa Ha 3aTIJIaTH, npeMHH H COll,HaJIHH

.n.OTIJIallJ,aHIDIH npH,ll,06HBKH ce npH3HaBaT KaTO Pa3XO,ll, B o~eTa 3a npHXO,ll,HTe H pa3xo,ll,HTe B

nepHo.n.a, B KOHTO e nOJIO:>KeH Tpy,ll,'bT 3a THX HJIH ca H3n'bJIHeHH H3HCKBaHIDITa 3a THXHOTO

nonyqaBaHe, H KaTO TeKYIIJ,o 3a,rJ,'bJDKeHHe(CJIe,ll, npHcna.n.aHe Ha BCHqKH TIJIaTeHH Beqe CyMH H

nOJIaraIIJ,H ce y,ll,P'b:>KKH) B pa3Mep Ha He,ll,HCKOHTHpaHaTa HM cYMa. )J;'bJI:>KHMHTe BHOCKH 3a

COll,HaJIHOTO H 3,ll,paBHO oCHrypHBaHe ce npH3HaBaT KaTO TeKyllJ, pa3XO,ll, H 3a,ll,'bJDKeHHe B

He,ll,HCKOHTHpaHpa3Mep B nepHO,ll,a Ha HaqHCJIHBaHe Ha C'bOTBeTHHTe,ll,OXO.n.H,C KOHTO ca CB'bp3aHH.

3a HeH3nOJI3BaHH TIJIaTeHH (KOMneHcHpyeMH) OTnyCKH K'bM .n.aTaTa Ha q,HHaHCOBHH OTqeT ce

HaqHCmlBa 3a,rJ,'bJDKeHHe,KOeTO ce Oll,eHHBa no cYMaTa, KOHTO ce OqaKBa ,ll,a 6'b,ll,e H3llJIaTeHa KaTO

pe3yJITaT OT HeH3nOJI3BaHOTO npaBo Ha HaTpynaH OTnyCK. B Oll,eHKaTa ce BKJIlOqBaT

npH6JIH3HTeJIHaTa npell,eHKa 3a pa3xo,ll,HTe 3a CaMHTe B'b3HarpIDK,l:teHIDI H Pa3XO,ll,HTe3a oCHrypHTeJIHH

BHOCKH,KOHTOpa60To.n.aTeJIHT .n.'bJDKHB'bpXY Te3H CyMH <l>HHaHcoBHTe OTHomeHHH C pa60THHlI,HTe H

cny:>KHTeJIHTe B .n.py:>KecTBOTO ce OCHOBaBaT Ha pa3nope.n.6HTe Ha KO,ll,eKCa Ha Tpy,ll,a H Ha

pa3nope,ll,6HTe Ha .n.eHCTBallJ,OTOoCHrypHTeJIHO 3aKOHO,ll,aTeJICTBo.

C'bmaCHO pa3nope.n.6HTe Ha KO,ll,eKCaHa Tpy,ll,a, pa60TO.n.aTeJIHTHMa 3a)l,'bJI:>KeHHe,ll,aH3nJIaTH

npH npeKpaTHBaHe Ha Tpy.n.OBIDI,ll,OrOBOp06e3l1J,eTeHIDI3a:

• HeCna3eHO npe.n.H3BecTHe - 6pyTHOTO Tpy.n.OBOB'b3HarpIDK,l:teHHe3a e,ll,HHMecell,;



• nOpll,lJ,H 3aKpHBaHe Ha npe,IJ;npIDITHeTO HJIH Ha qaCT OT HerO, CbKpaLQaBaHe B LQaTa,

HaMamlBaHe Ha 06eMa Ha pa60Ta H cnHpaHe Ha pa60Ta 3a nOBeqe OT 15 ,IJ;HH H ,IJ;p.- He nOBeqe OT

e,IJ;Ha6pyma MeCeqHa pa60THa 3allJIara;

• npH npeKpaTBBaHe Ha TPY,IJ;OBIDI,IJ;OrOBOp nOpll,lJ,H 60neCT - 06e3LQeTeHHe B pa3Mep Ha

6pyTHOTO TPy,IJ;OBOBb3HarpIDKAeHHe 3a ,IJ;BaMeceQa, aKO HMa HaH-ManKO neT ro,IJ;HHH TPy,IJ;OBCTIDK H

npe3 nOCne,IJ;HHTeneT rO,IJ;HHHHe e nonyqaBan 06e3LQeTeHHe Ha CbLQOTOOCHOBamle;

• npH neHCHOHHpaHe - OT 2 ,IJ;O6 6pyTHH MeCeqHH pa60THH 3allJIaTH cnope,IJ; Tpy,IJ;OBHBCTIDKB

,IJ;pY:lKeCTBOTO;

• 3a HeH3non3BaH llJIaTeH rO,IJ;HllIeH OTnyCK - 3a CbOTBeTHHTe rO,IJ;HHH3a BpeMeTO, KoeTO ce

npH3HaBa 3a TPy,IJ;OBCTIDK.

Cne,IJ; H3llJIamaHeTO Ha nOCOqeHHTe 06e3LQeTeHHB 3a pa60TO,IJ;aTenB He npOH3THqaT ,IJ;pym

3ll,lJ,bn:lKeHIDIKbM pa60THHU,HTe H cny:lKHTenHTe.

B ,IJ;pY:lKeCTBOTOnpe3 2010 r. He ca HaqHCnBBaHH ,IJ;OXO,IJ;HHa HaeTH nHQa.

IlpHXo,IJ;HTe BKnJOqBaT cnpaBeMHBaTa QeHa Ha nonyqeHOTO HnH nOMe:lKaLQO Ha nonyqaBaHe

llJIaLQaHe HnH Bb3HarpIDKAeHHe 3a npO,IJ;ll,lJ,eHHTeCTOKH H ycnyrH B HopManHHB XO,IJ;Ha ,IJ;eHHOCTTaHa

,lWy:lKeCTBoTo. IlpHXo,IJ;HTe ca nOCOqeHH HeTHO OT MC, BbpHaTH CTOKH HnH npe,IJ;ocTaBeHH OTCThnKH

,lWy)KeCTBOTo npH3HaBa npHXO,IJ;H, KoraTO cyMaTa Ha npHXO,IJ;a MO:lKe ,IJ;a6b,IJ;e Ha,IJ;e:lKAHO

onpe,IJ;eneHa, KoraTO e Bb3MO)KHO TO ,IJ;anonyqH 6b,IJ;eLQHHKOHOMHqeCKH H3rO,IJ;H,H KoraTO OTrOBapB

Ha CneQHllmqHH KpHTepHH 3a BCBKa ,IJ;eHHOCTHa }J;py:lKeCTBOTO, KOHKpeTH3HpaHH no-,IJ;ony. CyMaTa Ha

npHXO,IJ;a He ce npHeMa 3a Hll,lJ,e:lKAHO H3MepHMa, ,IJ;OKaTO He ce pa3pelliaT BCHqKH ycnoBHH

06CTOBTenCTBa, CBbp3aHH C npo,IJ;IDK6aTa. }J;pY:lKeCTBOTO OCHOBaBa CBOHTe npeQeHKH Ha

HCTOplfqeCKHTe pe3ynTaTH, KaTO B3eMa npe,IJ;BH,IJ;BH,IJ;aHa KnHeHTa, BH,IJ;aHa C,IJ;enKaTaH oco6eHOCTHTe

Ha BCBKOCnOpa3YMeHHe.

(a) IIpooa:JIC6a Ha cmOKU - npooQ:JIC6a Ha eopo}J;pY:lKeCTBOTO 3aKynyBa H npO,IJ;aBa nbnHa

raMa OT H3,IJ;enIDI Ha na3apa Ha e,IJ;po. IlpHXo,IJ;HTe OT npo,IJ;IDK6H Ha CTOKH ce npH3HaBaT, KoraTO

pHCKOBeTe H nOn3HTe ca npeXBbpneHH Ha ThprOBeQa Ha e,IJ;po, KnHeHThT HMa nbnHaTa cBo6o,IJ;a ,IJ;a

onpe,IJ;enB HaqHHHTe H QeHHTe 3a npo,IJ;IDK6a, H HBMa HeH3nbnHeHH 3a,IJ;bn:lKeHIDI, KOHTO 6HXa MomH ,IJ;a

Bb3npellBTCTBaT npHeMaHeTO Ha CTOKaTa OT ThprOBeQa. }J;OCTaBKaTa He ce CqHTa 3a OCbLQeCTBeHa,

,IJ;OKaTOpHCKOBeTe OT norHBaHe H 3ary6H He ce npexBbpnBT Ha ThprOBeQa WHnH ,IJ;OKaTOThproBeQbT

He npHeMe npO,IJ;yKTHTe Cbo6pa3HO ,IJ;orOBopa 3a npo,IJ;IDK6a, HnH npoBH30pHHB CpOK 3a npHeMaHe Ha

CTOKaTa e H3TeKbn, HnH ,IJ;OKaTO,lWy:lKeCTBOTO He cb6epe 06eKTHBHH ,IJ;OKa3aTenCTBa, qe BCHqKH

KpHTepHH 3a npHeMaHeTo ca H3nbnHeHH.

JIH3HHroBHTe ,IJ;OrOBOpH,npH KOHTO 3HaqHTenHa qaCT OT pHcKoBeTe H H3rO,IJ;HTeOCTaBaT y

nH3HHrO,IJ;aTenB, ce KnaCH<pHQHpaT KaTO eKCllJIOaTaQHoHeH nH3HHr. IlnaLQaHHBTa no eKcnnoaTaQHoH-

HHTe nH3HHrOBH ,IJ;OrOBOpH ce npH3HaBaT KaTO TeKYLQ pa3XO,IJ;B OTqeTa 3a npHXO,IJ;HTe H pa3XO,IJ;HTe

npe3 cpoKa Ha nH3HHroBIDI ,IJ;OrOBop.

JIH3HHrOBHTe ,IJ;OrOBOpH, npH KOHTO 3HaqHTenHa qaCT OT pHcKoBeTe H H3rO,IJ;HTe, npOH3THqaLQH OT

co6CTBeHoCTTa BbPXY aKTHBHTe, ce npexBbpnBT Ha nH3HHrononyqaTenB, ce KnaCHllmQHpaT KaTO

«pHHaHCOB nH3HHr. }J;bnrOTPaHHH MaTepHanHH aKTHBH, npHA06HTH B ycnoBHBTa Ha «pHHaHCOB

nH3HHr, ce npH3HaBaT nbpBOHaqanHO B 6anaHca Ha nH3HHrono-nyqaTenB no nO-HHCKaTa OT

CTOHHocTTa Ha MHHHManHHTe nH3HHrOBH llJIaLQaHIDI H cnpaBeMHBaTa CTOHHOCT Ha HaeTIDI aKTHB.

Orpa3BBa ce 3ll,lJ,bn:lKeHHe KbM nH3HHrO,IJ;aTenB B pa3Mep Ha 06LQaTa cyMa Ha HaeMHHTe BHOCKH npe3

cpoKa Ha nH3HHra. J1HXBHTe 3a QenIDI CpOK Ha nH3HHra ce npH3HaBaT nbpBOHaqanHO B 6anaHca KaTO

«pHHaHCOBpa3XO,IJ;3a 6b,IJ;eLQHnepHO,IJ;H B pa3Mep Ha pa3nHKaTa Me:lK.IJ:YnbpBOHaqanHaTa oQeHKa Ha

nH3HHrOBIDI aKTHB H 3ll,lJ,bn:lKeHHeTO no nH3HHra. IlpH,IJ;o6HTHTe B ycnoBHBTa Ha «pHHaHCOBnH3HHr

aKTHBH ce aMopTH3HpaT Ha 6a3a none3eH CpOK Ha H3non3BaHe Ha CbOTBeTHHB aKTHB.



JlH3HHrOBHTe nnarn;aHIDI C'b)).'bp:>KaTB orrpe)).eJIeHO C'bOTHOmeHHe <pHHaHCOBIDl pa3XO)). (JIHXBa) H

rrOJIararn;a ce qaCT OT JIH3HHrOBOTO 3a)).'bJI:>KeHHe(rJIaBHH~a). Pa3XO)).HTe 3a JIHXBH, CB'bp3aHH C

JIH3HHrOBIDI aKTHB, ce rrpH3HaBaT B o~eTa 3a rrpHXO)).HTe H pa3XO)).HTe rrpe3 rrepHo)).a Ha JIH3HHrOBmi

)).orOBOp, qpe3 rrpHJIaraHe Ha MeTo)).a Ha e<peKTHBHHRTJIHXBeH rrpo~eHT.

IIpe3 2011 r. )).py:>KeCTBOTOHe e rrOJI3BaJIOJIH3HHrOBH )).orOBopH.

2011
BGN'OOO

56

56

2010
BGN'OOO

379

379

IIpuxoou om npooa:JIC6a Ha/{MA
06~o

2011
BGN '000

5
5

2010
BGN'OOO

5
5

DaJIaHCOBaTa CTOHHOCT Ha rrpo)).a)J.eHHTe CTOKH BKJIlOQBa )).OCTaBHaTa CTOHHOCT Ha rrpo)).a)J.eHH

rrpo.lJ.YKTHB pa3Mep Ha 34 XHJI. JIB.

Pa3XO)J.H3a ropHBo

Pa3XO)).H3a peMOHTH

Pa3XO)).H3a,l(MA, rro)). )).OrryCTHMIDI rrpar, C'brJI. 3KIIO

06~o

2011
BGN '000

2
17
3
22

2010
BGN '000

Pa3XO)).H 3a 3acTpaxoBKH

Pa3XO)).H 3a eJI. eHeprIDI

Pa3XO)J.H3a TaKCH

TpaHcrropTHH pa3XO)).H

06~o

2011
BGN'OOO

1
3
1
2
8

2010
BGN'OOO

8.MHL~O O&JIArAHE
OCHOBHHTe KOMrrOHeHTH Ha pa3xo)).a 3a )).aH'b~H 3a rrepHo)).a, 3aB'bpmBarn; Ha 31 )).eKeMBpH ca:

2011
BGN'OOO

2010
BGN '000



Omllem 30 npuxooume u pa3XOOUme
,n:aHbqHa neqaJI6a l3ary6a/ 3a ro.n;HHaTa no .n;aH'bqHa .n;eKJIapaQIDI
TeKYIQ pa3XO.n;3a .n;aH'bQHB'bpXY neqaJI6aTa 3a ro.n;HHaTa - 10%

OmcpOlleHU OaH'blJU 6'bpxy nellaJl6ama
CB'bp3aHH C B'b3HHKBaHe H o6paTHo npORBJIeHHe Ha BpeMeHHH pa3JIHKH
06IQO

31.12.2011
BGN'OOO

4

31.12.2010
BGN'OOO

IlapHqHH cpe.n;cTBa B 6pOH
IlapHqHH cpe.n;cTBa B pa3nJIaIQaTeJIHH CMeTKH

06~o

31.12.2011
BGN'OOO

5
(4)
28

(37)

(8)

31.12.2010
BGN'OOO

5
(4)
7
21
29

OCHOBeH KanHTaJI

HaTpynaHH 3ary6H
Hepa3npe.n;eJIeHa neqaJI6a
TeKYIQa neqaJI6ahary6a

06~o

11.3Al('hIDKEHIDI K'hM 1I0CTABqmrn H CB'hP3AHH IIPElITIPIDITIDI
31.12.2011 31.12.2010

BGN '000 BGN '000
2
82
84

3a,lJ;'bJDKeHIDIK'bM .n;OCTaBqHQHOT cTpaHaTa
,n:pym 3a,lJ;'bJDKeHIDI

06~o
119
119

31.12.2011
BGN'OOO

1
2
3

31.12.2010
BGN'OOO

,n:aH'bK o61Q .n;OXo.n;

rO.n;HmeH KopnopaTHBeH .n;aH'bK

06~o



Ynpa6Jlenue na (jJUnanC06UR pUCK

B xo.n.a Ha 06HQaHHaTa CH .n.eHHOCT .n.PY)KeCTBOTO MO)Ke .n.a 6b.n.e H3JIO)KeHO Ha Pa3JIHQHH

<pHHaCOBH pHCKOBe, HaH-Ba)KHHTe OT KOHTO ca: na3apeH pUCK (BKJIIOQBam BaJIYTeH pHCK, pHCK OT

rrpowlHa Ha CrrpaBe.ZJ.JIHBaTaCTOHHOCT H ueHOBH pHCK), KpeiJumeH pUCK, JlUK6uiJeH pUCK U pUCK Ha
JlUX6eHO-o66bp3aHUme napUIIHU nomotfu. 06mOTO yrrpaBJIeHHe Ha pHCKa e <pOKycHpaHo BbPXY

rrpOrH03HpaHe Ha pe3yJITaTHTe OT orrpe.n.eJIeHH 06JIaCTH Ha <pHHaHCOBHTe rra3apH 3a rrOCTHraHe Ha

MHHHMH3HpaHe Ha rrOTeHQHaJIHHTe OTpHuaTeJIHH e<peKTH, KOHTO 6HXa MOrJIH .n.a ce 0TPa3RT BbPXY

<pHHaHCOBHTe pe3yJITaTH H CbCTORHHe Ha .n.pY)KeCTBOTO. <l>HHaHCOBHTe pHCKOBe TeKymO ce

H.ZJ.eHTH<pHUHpaT,H3MepBaT H Ha6mo.n.aBaT C rrOMOmTa Ha Pa3JI~HH KOHTPOJIHH MeXaHH3MH, 3a .n.ace

Orrpe.n.eJIRT a.n.eKBaTHH ueHH Ha ycnyrHTe, rrpe.n.OCTaBRHH OT .n.pY)KeCTBOTO, .n.a ce OueHRT a.n.eKBaTHO

rra3apHHTe 06CTORTeJICTBa Ha H3BbpmBaHHTe OT HerO HHBeCTHUHH H <popMHTe Ha rrOMbp)KaHe Ha

cB060.n.HHTe JIHKBH.ZJ.HHcpe.n.CTBa, 6e3 .n.ace .n.orrycKa HeorrpaB.n.aHa KOHueHTPaUHR Ha .n.a.n.eHpHCK.

HaCTORmHRT <pHHaHCOB O~eT Ha "XaH I1H<po TpeH.n." EOO,[( e 0.n.06peH H rrpHeT Ha 14.03.2012 r. OT

YrrpaBHTeJIR - MHJIeH CToeB.

CJIe.n. .n.aTaTa Ha rrpHeMaHe Ha O~eTa He ca HaCThrrHJIH CbmeCTBeHH Cb6HTHR, Bo.n.emH .n.o H3MeHeHHe

B CTOHHOCTHTe MY.


