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MpunoxeHne Ne 2 ksm CC 1

OTHET
3A NPUXOAUTE M PA3XOANTE
Ha ,, Xas Nngpo Tpesig" EOO
3a 2011r.
Cyma /xun.ns/ Cyma /xun.ns/
HauMeHoBaHue Ha pa3xofuTe Tekywa npeaxoaxa HauMeHoBaHMe Ha nNpuxoauTte TeKywa npeaxoaHa
1 A 3 1 roAgta— 3
A. PA3XOAU B. NPUxoau

1. HamaneHune Ha 3anacuTe oT NPOAYKLUUS N
HE3asbPILIEHO NPOU3BOACTBO

1. HeTHu npuxoam oT npoaax6tu 8 T.u.:

2. Pa3xoAu 3a CypoBUHU, MaTepUanu U BLHLLIKW
YCAyrM B TM.:

a) npoaykums

a) CYpoBMHU M MaTepuanu

6) croku

6) BLHLIHK yCIIyTH

B) yenyrm

3. Pasaxopau 3a nepcoHana, B T.H.:

2. YenuueHue Ha 3anacute oT NpoAyKuus U
He3aBbpWEeHo MPOU3BOACTBO

a) pa3xoAM 3a Bh3HarpaxaeHus

3. Paaxopw 3a npuaobuBaHe Ha akTMBM MO
CTOMAHCKN HauUH

6) pasxoAu 33 OCUIYPOBKM, BT.Y.:

4. [ipyrn npuxoam, B T.u.:

- OCUIYPOBKYU CBBP3aHU C NEHCUM

- Npuxoam oT puHacupaumus

4. Pasxoay 3a aMopTM3auusa U obesleHKa, B T.u.:

060 NpHXoaH OT ONEPaTHBHATA AeHHOCT

a) PasxoA\i 3a aMOPTH3aLMA W OBE3LEHKa Ha
ABAroTpaliHn MaTepHanHn U HeMaTepuanim

5. Mpuxoaun oT y4acTus B AbLIEPHN, acOLUMPaHN K
CMeCeHW NpeanpUsTUA, B T.M.:

6) pasaxoau oT obesleHKa Ha TeKywH
(kpaTkoTpaiHW) aKTUBH

aKTUBM, B T.M.:
- pa3xoau 3a aMopTH3aUus - NpUXOAY OT YYacTVA B NPEANPUSTUS OT rpyna
- pa3xoAu oT obesueHka . TTpUXoam oT APYTN UHBECTULMM, 33EMU,

MPU3HATUA KaTO HETeKywy (ABAroCpO4HU) aKTUBY,
B T.M.

5. Apyrv pasxoau, B T.M..

a) 6anaHcoBa CTONHOCT Ha NPoAAAEHU aKTUBY

- NpUXoAM OT YHacTUs B NpeanpUATUS OT rpyna

7. Apyru auxeu U GuHAHCOBU NPUXOAH, B T.M.:

6) nposusuu

a) NpUXOAU OT NPEANPUATUS OT rpyna

Ob6uyjo pasxoAs 3a onepaTHBHaTa AeiHocT

361

6) NONONWMTENHU PazNIUKK OT ONepaumm ¢
¢pMHaAHCOBM MHCTPYMEHTU

6. Pasxoau oT o6eayeHKa Ha GUHAHCOBU aKTUBHY,

BTIOYUTENHO UHBECTULUUTE, NPU3HATU KaTo

TeKylWwM (KpaTKOCPOYHM) aKTUBY, B T.u:

B) NONIOXXUTENHU PasIMKK OT MPOMSIHA Ha BaJlyTHM
Kypcose

- OTPULLaTENHN Pa3NIUKW OT NPOMSIHA Ha Ba/TyTHU
KypcoBe

O6ujo ghnHacoBy npuxoan

7. Paaxopu 3a nuxeu u Apyru puHaHcoBU
pasxoau, 8 T.H.:

- Pa3xofiu, CBbP3aHU C NPeANpUSTUA OT rpyna

- OTPHULIATENHN Pa3NIUKK OT OfiepaLMy ¢
¢$rHaHCOBM aKTUBM

Obujo gpurarcoBH pasxoghn

Obujo pasxonn 38 oGnvarinara gesNHocr

Ob11o NpHXOo/H OT OBHYaKHaTa AerHocT

61

8. Neyan6a or o6uyaifHaTa fAeiHocT

8. 3ary6a oT o6uuaiinaTa geHnHocT

9. VsBbHpeaHu pasxoaun

9. UsBbHpenHu npuxoam

O6uyo pasxonn O6ujo npuxomn

10. CuetosogHa neqanta (obujo npuxoam — 10. CueToBoaHa 3aryba (obLio npuxoau — obilo : :

oo pasxoam) pasxoam) 37 L0
11. Pasxoau 3a faHbuM oT nevanbata

12. Apyrv AaHbuK, anTepHaTUBHU Ha

KOPropaTUBHUA AaHBK

13. NMeyan6a 11. 3ary6a (pea 10 + pea 11 u 12 oT pasaen A) 37 0
Benuko (o6o pasxoau + 11 + 12 + 13) Benuko (O6uwo npuxoan + 11) 98 385

IIpunodicenuama Ha cmpanuys om 6 0o 14 ca Hepazo
DURGHCOSURIS omsem Ra cmpanuyu om 1 0o 14 ¢

Anf;

qacm om

Dara Ha cbcTapsHe:14.03.2012 r.
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CYETOBO/JEH BAJIAHC
Ha ,, Xaii Undo Tpeiig" EOCOQ
KoM 31.12.2011r.

Nacus
B CyMa (xun:nesa)
PYIn, cTaTHM Texytia 3] Ha: FORHH
rcmima PGAXOAZ AvHa

I Banucan KanuTan

I Heua'repmmm aKeM

I1. MpeMHH OT EMHCHH

1. NMpogyKT# OT pa3soiiHa geHOCT

III. Peaeps oT nocnepsauln oleHKH

2. KOHUeCHH, NaTEeHTH, IMUEH3INH, THPrOBCKH MapKH,
NPOrpaMHK NPOAYKTH W APYTH NOAOGHH NpaBa U aKTUBM

IV. Peaep

3. Toproscka penyvauus

1. 3akoHOBW pe3epBu

4, TIpeAOCTaBEHH aBAHCH H HeMaTEpPHAHH aKTHBH B
Npouec Ha U3rpaxaaHe

2. Peseps cBbp3aH ¢ U3KyNeHU COBCTBEHN aKUUM

Obuo 3a rpyna I:

3. Peseps cbrnacHo yupeasTesieH akT

II. AwnroTpaiinm MaTEpHanHK aKTHBH

4. Apyru pesepsu

1. 3eMu ¥ crpaam, B T.u.. 1 O6uyo sa rpyna 1V: 0 o)
V. HatpynaHa neuyanba (3ary6a) or munann

- 3eMK TORMHN, B T.M.:

- crpaav - Hepa3npe; nevyan6a

2 .MawuHK, Npon3BoACTBEHO 060pyABaHe 1 anapaTypa

- HenoKpUTa 3ary6a

3. CoopbXeHua H ApYTH

4, TipeAOCTaBEHH aBaHCH W ALITOTPAHHH MaTEpHANHN
aKTHBH B NPOLLEC Ha H3TpaXaaHe

i O6uy0 33 rpyna V:

O6uyo 3a rpyna II:

IHI. Awnrocpounn HPUHAHCOBN AKTUEBM

1. NpoBuauu 3a NeHcun n npyru nonoﬁHu 3aAbIKEHVs

1. AKUHH W AANOBE B IPEANPHATHA OT rpyna

2. Npoeunann 3a AaHbUW B T.4..

2. NpeaocTaBeHn 3aeMu Ha NPEANPUSTHS OT rpyna

- OTCPOMEeHU AaHblUK

3. AKUHAY W BANOBE B aCOUNMPAHU W CMECEHU
NPEANPHATHS

% TipepocTaBeHW 3aéMH, CBbP3aHN C aCOLHAPANH W
CMeCEeHH NPeANpPHATUS

3 v.llpyru NPOBU3HK H CXOAHH 3aALIDKEHHA

S. AbNrocpouHY HHBECTHUHH

1. Of nufauuduuu BGEMH 4 OTAEI‘INO noco4ysaHe Ha

6. ipyrH 3aeMn KOHBEPTUPYEMHTE B T M.:
7. Wakynenn coBCTBEHN aKiHH HOMHHANHA CTOHHOCT

........ XUNJNB - Ao 1 roanHa

Ob6uyo 3a rpyna IIT: - Haa 1 roguHa

IV. OTcpoueHn RaHByu

2. 3aABmKeHNs KoM & 0B NPEANPHATHUSA, B T.H..

- A0 1 roanxa

- Hap 1 ropuHa

I.MaTepuaniu aanacu

3. NMonyyeHn aBaHcH, B T.M.:

1. CYpOBHHH W MaTepHany

- Ao 1 roauHa

2. HesasbplueHo Npou3BOACTBO

3, MpoAYKUK U CTOKH B T.U.:

- Haa 1 roguKa

4. 3aABMKEHNA KbM AOCTABYHUM, B T.MH.:

- NIPOAYXUHA - A0 1 roguHa

- CTOKM - Haa 1 roauHa

4. MpeaactaBeHn aBaHCH 5. 3aAbMKEHHUA NO NOJIULHK, B T.M.!
O6ujo 3a rpyna I: - A0 1 roguHa

II. Baenanna - Haa 1 roguHa

1. B3eMaHua OT KHEHTH U AOCTABYHUK, B T.N.:

6. 3aAbMKEHHA KbM NPEARPUSTHA OT Ipyna, B T.u.:

- Hag 1 roguHa

- 80 1 roguHa

[2. Bsemanus ot npeanpusTHS OT rpyna B T.u.:

- Hag 1 roguHa

3. B3eMaHus OT CBbP3aHH C aCOHHPAHU U CMECEHH
NPeAnpUsTHS, B T.u.:

- Hap 1 ropguta

7. 3aAB/DKENHR, CBLP3aHN C acCOLUMPaHN ¥ CMeceHU
PEANPHATHS, B T.u.:

- Hag 1 roguHa A0 1 roauHa

4. fipym {MA B T.M. - HaA 1 roauHa

- Hap 1 ropuHa 8. [IpyrH 3aAbKeHHs, B T.H.: 119 82
Obuyo 38 rpyna I11: - A0 1 roauHa

II1. UnsecTHMM

- Haa 1 roauHa

1. AXUHH U AsiNOBE B NPeANPUATUA OT rpyna

* KbMNepcoHana; B

2. Viakynenu coBcTBeHU akiyuH HOMKHHANHA CTORHOCT

......... XUNJIB. X - A0 1 roauta

3. Apyr1 WHBECTHLHH -Haal roauHa

O6wo 3a rpyna III: i+ OCHEYpHTENHW 3aRBIKERNA; B 1M
- A0 1 roAuHa

IV. MapuuHH _CpepCTsa, B T.\.: - Hap 1 rofuHa

- 8 6poi AWM 3aAbNREHNS

- 6e3CPOUHH CMeTKH (Aeno3nTH) - A0 1 roguxa

Ob6uyo 33 rpyns IV: - Hap 1 roguua
: . O6ujo3a‘pasgenB; BTy, 136 86

861 78] -po 1 rop,uua : 86

- #ap 1 roguna 0

T OUHANCHPANRS H TIGHXORH 32 amemu
NEPMORM, & TH.: : ;

- (pUHAHCHpaHua

- NPHXOAH 3a GbAelm nepuogm

78

115

CYMA HA TTACUBA

p Ra cmp 41t om 6 00 14 ca nepaszdenna wacm om Punancosus omient.
>

na om ] do 14 e 0dobp

& 4 1

[lata Ha cecraBsiHe: 14.03.2012 r,




OTUET

3a NAapU4YHNUTE NOTOLM

Ha ,, Xas Mugho Tperig" EOOL]
3a2011r.

HanMeHoBaHWe Ha napuyHUTE NOTOLM

Texkyw, neproa

MNpeaxoaeH nepuog

l

MocTunnexHus

MnawaHus

HeteH notok

MocTbnneHus

Mnawaxus

HeTeH norok

a

1

2

3

4

5

6

MapnuHn noTouM oT OCHOBHA AelHocT

Tap1yH1 NoTouM, CBLP3aHN C THPTrOBCKU KOHTPareHT!

[lap1yHM NOTOLW, CBbP3aHN C KPaTKOCPOYHM

(pMHAHCOBU aKTUBM, AbPXaHW 3a TbProBCKW LENU

MapuyHK NOTOLUM, CBbP3aHN C TPYAOBM Bb3HArpaXAeHNs

NapuyHy notouu, CBLP3aHN C IUXBU, KOMUCHOHHU,

AVBUAEHTU U APYTY NOAOGHU

MNapuyHK NOTOUM OT NONOXKUTENHU U oTpuL.aTeNnHu

BaJTyTHU KypCOBM Pa3/iuku

[naTeHn U Bb3CTaHOBEHM AaHBUM BbpXy Neyan6ara

MNnawaHus Npu pasnpeaencHns Ha nevyanéu

[lpyrvi napuyHy NoTouM OT OCHOBHA AEMHOCT

BcyuKo napuyHKU NoTouUM oT OCHOBHa fieliHocT (A)

MapuyHK NoTouM OT MHBECTMLIMOHHA AileiHOCT

MapuyHW NoToUM, CBBLP3aHN C ABNTOTPaHN aKTUBU

apuytu noTouy, CBBLP3aHM C KPATKOCPOUHW (MHAHCOBU

aKTBH

MapuyHM NOTOUM, CBBP3aHU C IMXBU, KOMUCUOHHY,

AVBUAGHTW U APYTU NOAOGHM

MapnyHu noToumn o1 6M3HECKOMEMHALWK - NPUAOGUBAHMA

MapuyHy NOTOUM OT NONOXKUTENTHU U OTPULLATENTHU

BaJlyTHU KypCOBM Pa3nuku

Jpyrv napu4HU NOTOLWM OT UHBECTULMOHHA AENHOCT

Bcuuko NapyU4yH# NOTOLUM OT UHBECTULIMOHHA fieifHOC]

Mapuynu noTouu oT (hpMHaHCOBA AeliHocT

NapuyHu noTtoum oT emuTUpaHe M o6paTHO

npuaobuBaHe Ha LeHHU KHUXA

FlapuynM nNoTouM OT AOMLAHUTENIHU BHOCKM U

BPLLUAHETO UM HA CO6CTBEHULMTE

MapuyHK NoToUM, CBBLP3aHN C NOYYEHU WM

npeAoCTaBEeHN 3aeMU

MapuuHy noToum OT NUXBU, KOMUCUOHHM,

AVBUAEHTH M APYTU NOAOGHU

MNnawaHus Ha 3agbMKEHWUS NO NU3UHIOBU AOroeopu

MNapu4HK NOTOUM OT NONOXUTENHU K oTpulaTesiHu

Ba/lyTHU KYPCOBM Pa3nuKm

Apyrv napuuHu noToum oT PMHAHCOBA ASHHOCT

Bcuuko napuuHu noroum ot huHaHcoBa aeiiHocrt (B) |

o

M3MeHeHne Ha napuyHuTe CpeacTBa npes nepuoaa (A+b+B

MNapuyHY cpeacTBa B HAYANOTO Ha nepuoa

B

. |lMapuyHu cpeacTBa B Kpas Ha NEpUoAa

Hlpunoscenuama na cmpanuyu om 6 0o 14 ca nepazdenna uacm om Qunancosus omuem.

Dunancosusm omuem na cmpanuyu om 1 9o 14 e 0d0o6pen om Ynpasumenn

[lata Ha cbeTaesaHe:14.03.2012 r,

Cucraguren: MuneH Croes

Pvkosoauten:MusieH Ctoes
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Mpunoxenune N2 4 kum CC 1
OTUET
3a cobcTBeHMA kKanuTan
Ha ,, Xasi Hngpo Tperg" EOOH

3a2011r.
(Xun.ns)
Pesepsu ®uUHaHCOB pesynTaT oT
Peseps or MUHanu roaukn Tekywa O6uwo
3anucaH MpemMun oT
lMoka3saTtenu pe nocnepsauy Peseps, cevp3ar ¢ Peseps, cbrnacHo Apyrv | Hepasnpene nevan6a/3s| cobcreeH
Kanuran eMUcumn oleHKN 3aKoHoB# U3Kynexu upenuTeNneH akT esensin Henokputa ary6a Kan
co6cTBEHN aKuMn Y4pea pesep newa 3aryBa
nevan6a
a
1. Canpio B HayanoTo Ha OTYETHMA nepuoa

2. MpoMeHn B CHeTOBOAHATA NONUTHKA

3. Mpewkn

4.Canpio cnepn NpoMeHH B cYeToBOAHAaTa
NONMUTUKA U rpeiku

5. U3MeHeHue 3a CMETKa Ha COBCTBEHUUUTE, B T.u.:

- YBENUYEHNE

- HaManeHuwe

6. DUHAHCOB PE3YNTaT OT TEKYLMS NEPUOA

7. Pasnpeaentue Ha nevyan6a B T.u.:
- 33 AUBUAEHTH

8. Mokpusate Ha 3aryba

9. Mocneapaliy OLEHKU Ha aKTUBU U NACUBU

- YBEJIUYEHUS

- HaMaNeHuA

10. [ipyrn usMeHeHust B CO6CTBEHUS Kanutan

11. Canfgo KbM Kpas Ha OTHYETHHUA nepuopf

12. NpoMeHKn OT NpeBoAN Ha roanilHN HUHAHCOBU
OTueTH Ha NpeanpUsTUS B YyxOuHa

13. Co6cTBeH KanUTasn KbM Kpas Ha OTYETHMA

Mepuoa (11+/- 12)

5 0 0

Ipunoscenuama na cmpanuyu om 6 do 14 ca nepazdenna uacm om unancoeun omuem.

Qunancoeuam omuem na cmpanuyu om 1 0o 14 ¢ 00o6pen om Ynpacumenn

Jara Ha ckcTaesHe:14.03.2012 r.

NN
Cucraeuten: Munex Croes PbkoBoauTen:Munex Croes /en Ing, M

Ly, %
AN % J’]’ ’



CNPABKA

3a HereKkyiuTe(AbaArorpanHuTe) akTuesm koM 31.12,2011 roguHa

Ha ,, Xait Mudo Tpeip™ EOOAQ
(xnn.ns.)
OTueTHa CTOMHOCT Ha HETEKyLUWTE aKTUBH: MNocnegealya oyexka AmopTuszayus MNocneaBaiya ouyeHka Mpeouenexa
Mokasatenu Tpec aMOpTU3aLMS B banatcosa
Ha B Kpas Ha crofinoct OTuucneHa | B Kpas Ha Kkpas Ha cTofHocT 8
Ha
e “::::2;: 8\ nocTununmTe :a "3::3:?: nepuoaa |Ysenuuenue |HamaneHne (4+56) :auaqanom us:zneua npes nepuoga |Yeennuexve| Hamanewue nepuoaa nep:op:: (7-14)
npes roguara | TPE MEPHORA |y 1y 3y TepHOna | NPEINEPHONR | orvona | (8+9-10) (11+412-13)
a 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

I. HeMarepnannn aKrusn
1. MpoaykTu ot passoiiHa AeliHocT

2. KoHuecum, naTeHTH, NULEH3NU, THPTOBCKK MApKH,
NPOrpaMHU NPOAYKTH W APYTH NoacGHK NpaBa i akTuen

3. Tuproscka penyrayus

4. TipeaocTaBenn aBaHCH M HEMATEPHUANHK aKTUBH B
npouec Ha usrpaxaaxe

O6uyo 3a rpyna It

I1. JoAroTpaknmn MaTEpRantn aKTHBN

1. 3emu u crpagm, B T.4.:

- 3EMK

- crpam

2 .Mawwnn, npoussogcTeeHo oSopyasaHe W anapatypa

3. ChopvbXerus ¥ ApyTH

4. TIpeAoCTaseHn aBanCH W ALNTOTPaNHA MaTepHantn
aKTHBM B NPOLIEC HA M3rpaxgaHe

O6ugo 3a rpyna II:

III. Avnrocpoynn punancosn aKrnsn

1. AKiuK ¥ AanoBe B NPEeANPUATHA OT rpyna

2. NpepocTaBeHN 3aeMU Ha NpeaANpUATUA OT
rpyna

3. AKUMHM ¥ ASNOBE B acoLUMUPaHn M CMeceHn
npeanpUaTHs

o lo ol BB lelule

4. MNpepocraBeHn 3aeMu, CBbP3aHu C acoUMUpaHu
W CMeceHw MpeAnpuaTa

5. AbNrocpoyHn HHBECTULUN

6. [ipyrn saemMu

7. Uskynenu cobcTeeHn akuun

060 3a rpyna II1: 0 0 o 0 0 o 0 0 [ o 0 o [ ) 0
IV. Orcpoyenn Ranvyn u 0 0 o
O6uuyo Herexyuin axTusn (I+II+II1+IV) 42 11 9 44 o o0 44 2 2 2 2 L) 0 2 42
p Hacmp om 6 do 14 ca nepazd wacm om @ omuem. L
@ Ha cmp om 1 00 14 ¢ 00obpern om Ynpasumens
[lata Ha cbcTaBsiHe:14,03.2012 r. eH Crtoes P‘bKOBOAMTelI MuneH CToes




IHPUJIOXEHHUE KbM I'®O 2011

1. AHOOPMATIIHS 3A IPYKECTBOTO

“Xait Hudo Tpeiin” EOOJ] € THProBCcKo ApyIKecTBO, PETHCTPHPAHO B bearapus u ¢ aapec Ha
ynpasnenue: Copus — mk. 1111, yn. “Io6ep roHax” Ne 15..Chae6HaTa perucTpauus Ha
ApYXecTBOTO € 1o {.x. Ne 13479/ 1995 r., ¢ pemenne Ha Coduiicku rpaacku cbx Ne 1/ 1995 r. |
kato ,,Jlnamantr Cepeus” EOOJ]. Ha 25.11.2009 r. apyskecTBoTO € MIPEPErHCTPHAHO B ATEHIUS 110
BIHCBAHHATA U C HOBOTO HaUMeHOBaHHe ,,Xaii Mudo Tpeitn” EOO/I.

EHK 831821818
IAC Ne BG 831821818

1.1.Cob6cmeenocm u ynpagnenue
Peructpupanusar M BHeCeH KalUTal Ha IpYXeCTBOTO BB33a Ha 5000 B, KOHTO € paznpezesieH Ha 50
/ metaecer/ nAna ¢ HOMMHaTHA cToMHOCT no 100 /cto/ neBa.

HpyxecTBOTO ce ymnpapJjsBa u npezcrasissa Mwien Bornues Ctoes.

Kpm 31.12.2011 r. B apyskecTBOTO HMa HasHaueHH 4 /deTHpH/ MULA Ha TPYIOBH JOTOBOPH.

1.2. Pesome na deiinocmma

IIpenMeTsT Ha meiiHOCT Ha ApYXKECTBOTO Mpe3 OTHETHMS MEPHOL € THPrOBHUS C MECHH
NPOAYKTH, pealu3upaHi Ha UTATMaHCKUA Masap Bceuuku naHHM BBB uHaHCOBMSA oTder 32 2011 1. M
CpaBHUTeNHaTa MH(popMauns 3a 2010 r. ca npeAcTaBeHM B B XWisSAM JeBoBe. OTYeTHATa M
dynxumonanHaTa BasryTa Ha ApysectBoTo € ieB (BGN). Hacrosumst (HHAHCOB OTYET € H3JaJicH Ha
14 mapr 2012 r. To3n QuHaHCOB OTUET € ON06pEH 3a M3NaBaHe OT VYrpaBuTess Ha APYKeCTBOTO Ha
14 mapt 2012 1.

2. CYETOBOJHA IIOJIMTHKA HA APYXECTBOTO
2.1. basza 3a uzzomeane na punancosun omuem

Hactosmuat roguuieH (pMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA
Hanmonanuure crangapru 3a GHHAHCOBH OTHETH 3a MAJKH H cpeand mpeanpuatus (HCOOMCIT)
Npy crnaseaHe Ha MpPHHLMNA Ha HCTOpUYecKaTa lieHa. JIpy)kecTBOTO mnpencTaBs CpaBHHTENIHA
MH(OpMAIKA B TO3H (QHHAHCOB OTYET 3a €IHA MPENXOHA roAHHA. [ oJMIIHHAT ¢uHaHCOB OTYeT 3a
2010 r. e W3roTBEH W NpH Cma3BaHe HA  CUETOBOJHMTE NPHHLMIH 34 TEKYLIO Ha4HCIISBaHe,
AEHCTBALIO TMPEANPUATHE, NPEANA3TMBOCT, CIOCTABUMOCT Ha MIPUXOIUTE W Pa3sXOuTe, NpeJUMCTBO
Ha CBhABpXKAHWETO Npen (opMarta, 3ama3BaHe NMpPM BBL3MOXKHOCT HA CUETOBOAHATA MNOJHTHKA OT
NPEAXOMHHA OTYETEH IEPHOJ, HE3aBHCHMMOCT MEXITy OTAEIHMTE OTYETHH MEPHOAH M CTOMHOCTHA
Bpb3Ka MEXIy HavajleH M KpaeH GanaHc. TekylmOTO CYETOBOJHO OTYMTaHE Ce OCHIIECTBIBA Ha
OCHOBATa Ha JIOKYMEHTaJ1Ha 0G0CHOBAHOCT Ha CTOMAHCKMTE ONEPALMH, CAENKH U Tpoueck.. [To-gomy
© OMHKCaHa C4E€TOBOJHATA TIOJIMTHKA, MPUIOKEHA NMPH U3TOTBSHETO Ha TO3M (PHHAHCOB OTYeT.

CuetoBonHATa NONUTHKA HA MPEANPUATHETO € Pa3paGoTeHa B ChOTBETCTBHE C PHHLIHMIUTE

M H3KHCKBaHMATA Ha 3aKOHa 3a c4eToRoacTBOTO H HCOOMCIT.
CueroBoziHaTa nonuTHKa € GHila NpuIaraHa MOC/EN0BATENNHO 32 BCHYKH NPEACTABEHN FOAUHH, OCBEH
aKO M3pUYHO He € ymoMmeHato Apyro.llpes TekyllaTta roausa 3a ApyXECTBOTO HE CE€ € HAIOXKIIO Oa
Harpasy NPOMEHH B CYETOBOAHATA CH MOJIMTHKA./[pY>KeCTBOTO BOAM CBOMTE CYETOBOIHM PETHCTPH B
Gvarapcku neB (BGN), koMTO nMpueMa KaTo Heroea OTYeTHa BaJTyTa 3a NnpeacrassHe. Bcuuku naHHu
BEB (uHaHCOBHA oT4eT 3a 2011 r. M cpaBHMTenHata MHpOpMarms 3a 2010 . ca MpEICTaBEHH B B
XIS JIEBOBE.




2.2.Coenku ¢ uysucoecmpanua sanyma

2.2.1 Omuemna éanyma

OryeTnata BajTyTa, B KOSTO Ca MPEeJCTABEHH CTATHHTE BBB ¢unancoBua oTyer Ha JlpyxecTBOTO, €
6birapckuar nes. Ot 01.07.1997 r. neBsT € ¢uKcHpaH B CHOTBETCTBHME ChC 3akoHa Ha BHB kbM
répMaHckara Mapka B cboTHOIeHHe BGN 1: DEM 1, a ¢ BeBexaaHeTo Ha €BpOTO KaTo ouimanya
BaTyTa Ha EBponeickus cpro3 — KM eBpoTo B croTHOmeHue BGN 1.95583 : EUR 1.

2.2.2 Coenku u canda

Cnenkure B 4yxnectpanHa BayTa IIPH TBPBOHAYAIIHOTO MM OTYHTAHE (¢ HM3KJIIOYEHHE Ha
3aKyleHaTa W NpoJajcHaTa BalyTa) Ce NpPEICTABAT B OTYETHATa BalyTa, KaTO Ce npuiara
opuimanHuAT kKypc Ha BHB 3a nmartara Ha chenkara.
IlapuyHuTe cpencTBa, B3eMaHMATa U 3adbIDKCHHATA, JCHOMHMHHPAaHH B 4yXIECTPaHHA BalyTa, ce
TIpEOLICHABAT HA MeECEYHA/TOMMIIHA 0a3a, KaTo ce H3MON3Ba obuumanHuar kypc Ha BHB Ha
nocJieqHus paboTeH AEH OT Mecela/ToqMHaTa.
KypcoBure paznuku, Bb3HUKHAIH OT YPEXIaHe Ha B3€MaHUA U 3a[b/DKEHUS BbB BAIyTa, KAKTO H OT
NpeONeHKAa Ha BayTHH MMO3WUMM B Kpas Ha MEPHOJA, C€ OTYMTAT KATO TeKYIUH ¢$uHaHCOBH
TMIPUXOMIK/PA3XOM B OTHYETA 3a MPUXOIHUTE U pasxoaure.

2.3. Tvnzompaiinu MAMEPUATIHU GKMUGH

KaTo npiaroTpaiiny MaTepHaniHH akTMBH Ce MPHU3HABAT aKTHUBH C ObJIrOCPOYHa ynoTpeba,
KOHTO MMaT CTOMHOCT mpH IpuaoOusanero Hax 700 sB. Pasxomute 3a NpUAOOUTH aKTHBH MOJ Ta3H
CTOHHOCT, KOUTO 10 CBOATA CHLIHOCT Ca JLITOTPAlHH, Ca OTYETEHH KaTo TEKYLUH Pa3Xxolu 3a Iepuo-
Aa Ha U3BBPLIBAHETO MM.JIBIrOTpaiHHTE MaTePHATHH aKTHBH ITHPBOHAYATHO Ca 3aBEJEHH IO LieHa
Ha mpunoGuBaHe, popMHpaHa OT NMOKYIHATAa MM CTOWHOCT M MPEKUTE Pasxoau 1o npuaoOHBaHETO.
HocneasamoTo uM oLEHABaHE € MO LeHa Ha NPHIOGHBaHe, HAMATEHA C HaTpynaHaTa aMOpPTH3aLMs U
€BEHTYaJIHH 3ary6H oT obe3leHKa.

Iocnensauw pasxonu ce npuGaBIT KbM GaNaHCOBaTa CTOMHOCT HA AKTMBA MM C€ OTYHTAT
KaTO OTAC/ICH aKTHB, CAMO KOTaTo € BeposSTHO JIpy»KeCTBOTO fa MMa MKOHOMHYECKA M3rola Haj TasH
OT MHPBOHAYANHO OLICHEHATa CTaHapTHA e)eKTHBHOCT Ha CHINECTBYBALUMs akTHB. Pasxomu, cBbp3a-
HH C yBeMYaBaHe Ha Gb/lemaTa HKOHOMHYECKA U3r0a, Ca TAKHBA PasXOMH, KOMTO BOAAT [0 yabJDKa-
BaHE Ha MOJIE3HHs CPOK Ha FOJAHOCT HA aKTHBA WM YBEJM4aBaHE HA MPOU3BOIMTENHOCTTA MYy, OO~
OpsiBaHe Ha Ka4ECTBOTO Ha NPOU3BEXAAHATA MPOXYKIWS, CBKpalllaBaHe Ha NPOU3BOACTBEHHTE Pa3Xxo-
AY WM 10 UKOHOMHYECKH TI0-H3roiHa IPOMsHA BEB (PyHKLHOHAIHOTO MpeHa3HAYCHHE HA aKTHBA.
Ilpu noaMsHa Ha pa3srpaHHYMMa 9acT OT ABITOTPacH MaTepHaJieH aKTUB, MOIMEHEHATa YacT ce
OTIHCBA, 2 H3BBPIICHUAT Pa3XO0 32 MOAMSHATA Ha YacTTa Ce OTHHTA KATO HOBONPUIOOHUT aKTHB.
Pasxonure 32 moampekka M PEMOHT, CBHP3aHM C M3MOI3BAHETO HAa AKTHBA, C& OTYMTAT KATO TEKyIIH
B OTHCTA 32 NPUXOAMTE U Pa3XO/IMTE 3a MEPHOAA, B KOWTO ca H3BbPLIEHH. AMOPTH3AIIMATA Ha JBJTO-
TpaHHUTE MaTepPHATHH aKTHBH C€ ONpedesii C H3MON3BAHETO HA JIMHEHHMS MeTO. 3eMSTa He ce
amopTu3Hpa. BpemeHHO U3BajieHuTe OT yrnoTpe6a aKkTHBH HE ce aMOPTH3HPAT. AmMopruzauuaTa Ha
ABLITOTPaHHHUTE aKTMBHM CE HAYMCIIABA OT MeCeLa, CIIEBAI MeCela Ha BEBEXIAHETO UM B €KCILIOa-
Talua. JIpy>ecTBOTO € ONpeNeniio HyleBa OCTAThYHA CTOMHOCT HA AKTUBHTE B ynotpeba..

CpoKbBT Ha MOJIE3HO H3MOI3BAHE HA OTHEJHMTE AKTHBH M CHOTBETHHTE aMOpPTHU3aLHOHHH
HOPMH Ca ONpPEe/IEeHH KaKTO CJI€Ba 3a CJICAHUTE IPYIH aKTUBH:

AKTHBH l'oguumza
aMOPTH3aLUOHHA
HOpMa (B %)

* Crpanu 4%

= Maumnu u o6opyaBaHe 30 %

» KommorbpHa TexHuka 50 %

* ABTOMOOHITH 25 %




* O¢uc obzaBexxmane 15 %

» THMA c orpaHu4eH cpok Ha mon3BaHe ceri. 100/6p. romwHu Ha
JOrOBOPHY OTHOIIECHHS MPaBHOTO OrpaHHYEHNE

2.4. lvnzompainu Hemamepuanuyu akmugu

Karo awpnrorpaiiHy HeMaTepHaIHH aKTHBH Ce MPH3HABAT aKTHUBH C ABIrOCpOvHa yrnorpebda,
KOMTO HMAT CTOMHOCT Ipu npugobusanero Hax 700 nB. BEHIIHO ch3ManeHUTe HEMATEPHATHH aKTHBH
MIpH IPHAOOHUBAHETO UM Ce OLIEHABAT IO [IeHa Ha NMPHIOOUBaHe, KOATO BKIIFOYBA MOKYITHATA [IEHA/BKJI.
MHTAa W HEBB3CTAHOBUMH AaHBLM/ M BCUUKM MPEKH Pa3XoJH 32 MOJArOTOBKA Ha aKTHBA 33 U3MOJI3BaHe-
TO My Mo TIpeaHa3zHadeHue.Clel MbPBOHAYAIHOTO NMpPHU3HABAHE KATO aKTHB BCEKH OT/IE/IEH Hemare-
pUaJieH aKTHB CE OTYHTA NO LieHAa Ha NpuUAoOMBaHe, HAMAJICHAa C HAYUCIIEHWUTE aMOPTH3aldH M
HaTpynaHara 3ary6a oT o0e3lleHKa. AMOpPTH3alMATa Ha ABJITOTpaiiHUTE HEMaTepUaIHH aKTHBH Ce
ONpeAess C HM3MOJ3BAaHETO HA JIMHEHHHA MeTod. AMOPTHM3aLUATa Ha JBJITOTpaiiHUTE aKTHBH ce
Ha4yHMCXSIBa OT Mecella, CJIeIBalll Mecella Ha BhBE)XXIAaHETO UM B eKCIUIoaTalys.

JIpy>kecTBOTO € onpeAenIo HyJieBa OCTaThbYHa CTOMHOCT Ha akTHBUTE B yrotpedba. CpoksT
Ha TOJIE3HO H3IMO3BaHe HAa OTIENHHUTE HEMaTepHaJiHi aKTUBU ca OMpe/IeNieHH KaKTO CJie/IBa 3a
CICOHHUTE rpyrm AKTHUBH:

AKTHBH Il'oguimina
aMOpPTH3aLIMOHHA
Hopma (B %)

= Cojryep , IpaBa 3a NoJa3BaHe Ha copTyep 50 %

« lpyru JJHMA 15%

2.5 Qunaricosu akmueu

2.5.1 Knacugpuxayusn

HpyxectBoro  knacuduipa cBouTe (HMHAHCOBH AaKTHBM B CIIEJHMTE KaTerOpHH:
¢HHAHCOBU aKTHBH, Obp)KaHU 3a ThPryBaHe, KpeIWTH M B3€MaHHs, BB3HUKHAIM NPBHBOHAYAIHO B
NpeanpuaATHETO; (UHAHCOBM AKTHBHW, ABPXKAHM [0 HACTHIIBAHE Ha Majex; (PUHAHCOBU aKTHBH,
o0ABeHH 3a mpoaaxkoda.

Knacupukanuara ce M3BBpIIBA CHOpeN LiedTa, 3a KOATO ca HpHAOoOWTH (HUHAHCOBUTE
aKTHBU. PBKOBOACTBOTO ompepens KiacH(pHukanuara Ha (HHAHCOBUTE CH aKTMBM B MOMEHTa Ha
MOKYTIKaTa. '

(a) Punancosu akmueu, OvplCaHU 3a MoP2y6aHe

(DUHAHCOBH aKTHBH, AbPXKaHH 3a npoaaxda, ca akuuu, obmuraumy, JJUK u apyru ¢MHaHCOBH aKTHBH,
npumoOMTH ¢ HaMepeHHeTo Aa ObAaT MpOAaJeHH B KPATKOCPOYEH IMEepHOJ C L€l pealusHpaHe Ha
neqyain6a. AKTUBHTE OT Ta3M KaTeropus ce kiacHuuupar B 6ajlaHca KaTo TEKyLIH aKTUBH.

(6) Kpeoumu u 63emanusl, 6b3HUKHANU NbPBOHAYAIIHO 8 NPEONPUAIMUENO

Kpenurn v B3eMaHHsA, BB3HUKHATH B IPEATIPUATHETO, ca (PHHAHCOBH aKTHUBH, Ch3JaJ€HH MIOCPEICTBOM
JMPEKTHO NpeIOCTaBsHe Ha MapH, CTOKHM WIM YCIIyrd Ha JajeH aeburop.Te ca BKIIOYEHH B ChCTaBa Ha
TEKYIMTe aKTHBH, C M3KITIOYEHHE Ha Te3H C MajJiex MoBeye oT 12 Mecela ciiel JaTata Ha 6anaHca, KOUTO
ce Kiacuuimpar karo HerekyuH. [IpegocTaBeHUTe KpEUTH M B3€MaHUATA C€ BKJIFOYBAT B CUETOBOJI-
HuA GanaHc B KaTeropusATa Ha ,,ThPrOBCKHM U JPYTH B3eMaHUS Y NMApU4HH CPEACTBA M MAapHYHH E€KBHBA-
JIEHTH.

(6) Qunancosu akmusu, obasenu 3a npodadicba




duHAHCOBUTE aKTHBH, OGABEHH 3a MPoiax0a ca MPUAOOHTH (PHHAHCOBH aKTHUBH, HEKTACHQHULIMPAHH B
HHKOs Apyra kateropus.Te ce BKIIOYBAT B ABJIMOCPOYHHTE aKTUBH, OCBEH aKO PBKOBOJACTBOTO MMa
HaMepeHHe 1a poaajle HHBECTHULIMKMTE B epHO/ 110 12 Mecelia OT AaTaTa Ha GUHAHCOBHA OTHET.
TokynxuTe U npoaax6uTe Ha GUHAHCOBH aKTHBU CE OTUMTAT Ha Ga3a faraTa Ha ypexIaHe - 1aTara, Ha
KOSTO COOCTBEHOCTTAa BBPXY LIEHHHTE KHIDKA ce NMpexBbpind BupXy JlpyxectBoTo. HHBecTHuMMTE
ITPBOHAYAJIHO CE MPU3HABAT IO CIIPaBEIMBATa CTOMHOCT HA AATaTa ypeKAaHe IUIHOC pasXxOfuTe 10
cmenkata.(DUHAHCOBUTE aKTHBH Ce OTIMCBAT, KOraTo NpaBara 3a MojTy4aBaHe Ha MapH4HHUTE [TOTOLH OT
MHBECTHLIMHTE Ca M3TEKTH WIH ca OWIM NpexBbpieHHd U J[pY>KeCTBOTO € 3aryOMiIo KOHTPOJ BBPXY
axtusure. ITeuan6uTe U 3aryOuTe, MPOU3THYALIX OT NpEOLieHKa Ha QHHAHCOBH aKTHBH, NbPXKaHH 3a
THpPryBaHe, IO CIpaBeUIHBa CTOWHOCT Ce BKJIIOYBAT B OTYETA 32 IPUXOAUTE H PA3XOJHUTE MO CTATUATA
,Pasxony 3a TMXBHM M ApYTHM (pHHAHCOBH pa3xoau” Wid ,,JIpyrM JMXBU U (PMHAHCOBHM NMPUXOAM™ 32
NepHoJa, Npe3 KOHTO ca Bh3HUKHAJIH.

[IpuxoaUTe OT JIMXBH M JUBHAEHTH OT (PHHAHCOBH aKTHBH, XbPXKaHH 3a ThpryBaHe, Ce€ NOCOYBAT B
OTYeTa 3a MPHXOJMTE M Pa3XOAMTE KAaTO 4acT OT ,,JIpyru JMXBA M (UHAHCOBM MPHUXOAH~, KOraTo
JlpyxecTBOTO MpUAOGHE NPaBo Ja NOTy4H TUIallaHe

IIpe3 2011 r. Apy*ecTBOTO HAMA HHHAHCOBH AKTHBH.

2.6. Cmoxoso-mamepuainy 3anacu

CTOKOBO-MaTEpUAIHUTE 3allaCH C€ CBCTOAT OT MaTepHaiy, MPOAYKUHMA M  CTOKH.
Marepuatiute M CTOKHTE Ce OLEHABAaT ITHPBOHAYATHO MO l€HAa Ha NpHAOOMBaHE, BKIIOYBAINA
NOKyMHaTa eHa (6e3 Bb3cTaHoBUMH AaHbiM — JIIC U aKLU3H, M THPTOBCKHM OTCTBIIKH) ILTIOC MPEKHTE
pasxood MO JOCTaBKaTa. [ OTOBaTa MPOMYKUMS M HE3aBbPLICHOTO IPOM3BOACTBO C€ OLEHABAT
MEPBOHAYAIHO MO IPOU3BOJICTBEHA CeGECTOMHOCT, KOATO BKIIOYBA MNPEKMTE MPOM3BOACTBEHH
pasxoad M Jsi OOLIONpPOU3-BOACTBEHH paszxoau.O6IONpoH3BOACTBEHHTE Pa3XO/iH CE pasnpelenst ¢
M3MOM3BaHe HA KOoe(MUMEHTH 3a pasnpeieneHde Ha Gasata Ha  aktudeckus obem Ha
NPOM3BOJCTBOTO, M3MEPEH B YOBEKOYAacOBE MM MallMHOYacoBe.B GanaHca CTOKOBO-MaTepHATHHUTE
3amacd  ce TOCOYBaT MO [MO-HUCKATa OT LieHaTa Ha nNpuaobuBaHe/ceGeCcTOMHOCTTa W HETHATa
peanusupyema crodHOCT. HeTHata peamusyema CTOMHOCT €  OYaKBaHaTa NpPOAQKHA LEHA B
HOPMATHHA XOJ Ha AEHHOCTTa, HaMajieHa C MPAKO CBBp3aHMTE C mpojaxbara pasxoau. Pasnukara
MEX]Ty TO-BHCOKATa LieHa Ha MPUROGHBaHe/ce6ECTORHOCT M HETHATa pealu3yeMa CTOHHOCT € 3ary6a
ot obe3rieHka. Ts ce OTYMTA KAaTO TEKYIL Pa3Xxof U ce MPEACTaBs B OTHETa 32 NPUXOJANUTE U Pa3sXOIAHTE
no cratuara ,,Pa3xonu 3a obesreHka”.CTOKOBO-MATEPUAIHUTE 3aIacH ce OTIIMCBAT U OTYMTAT KaTo
pa3sxofl B OTYeTa 32 MPUXOAMTE H PasXOiWTe NPH MOTPeOICHUETO Wi npopax6aTa UM MO MeToAa
“cpellHa IpeTerJieHa LieHa/cebecToHHOCT”.

KbM 31.12.2011 r. npeanpusTiHeTo He € 00€3LEHHIIO CTOKOBO-MAaTepHAIHH 3aMacH.

2.7 Twpzo6cKu 63eMAHUR

TeproBekuTE B3eMaHHs, KOMTO ca 6e3 (HKCHpaH Majiex, Ce NPU3HaBaT MbPBOHAYATHO IO
LieHa Ha npuaoGuBane. B GanaHca ce MOCOYBAT 1O LiEHa HA MPHAOOMBaHE, HaMalleHa C €BEHTyalHa
saryba or obesleHka mopaau HechbupaeMocT. 3aryba or ofesueHka ce OTYMTa B ClyyaH, ue
ChHIIECTBYBa OGEKTHBHO JOKA3aTeNCTBO, 4e JIpy)KecTBOTO HAMa Ja Gbje B ChCTOAHHE Ha chbepe
BCHYKH IBJDKHMH CyMHM CBIJIACHO TBPBOHAYATHUTE YCJIOBHSA 10 OTHOLUEHHE Ha CBOTBETHOTO B3EMAHE
KaTo: 3HAYMTENHH (MHAHCOBM 3aTPyAHEHMA Ha JUIBXKHHKA, BEPOSTHOCT 3a OOsBSBaHE B
HECBHCTOATEIIHOCT MU JIMKBUAALINA, quchono npecrpyKTypnpaHe UM HEBB3MOXKXHOCT 3a HU3ILUIaljaHE
Ha 3ambDkeHMeTo (moBeye oT 360 naHuM). BanmancoBaTa CTOMHOCT Ha aKTHBAa C€ HaMalsaBa 4pes
M3MONI3BaHETO Ha KOPSKTHUBHA CMETKA 3a 00e31eHKa, a CTOWHOCTTa Ha 3arybara ce oTpa3sBa B OT4ETa
3a MPUXOIHMTE M PasXoIWTe Karo pa3xoiM 3a obesueHka .J[pyXecTBOTO € ONpEAeNuIo ClefHUTe
KpUTepHH 3a KiIacu(HIUMpaHe Ha B3EMaHHATa Karo B3EMaHHA, MONISKAUM Ha obe3eHKa:-
HEIOraceH! B3eMaHMs C MEPHOJ] Ha BH3HMKBAHE HAJ €HA FOJHMHA, 32 KOMTO ChINECTBYBAa BHMCOK2
CTETieH Ha HECHUTYPHOCT 33 MHKACHPAHETO MM;- O0ABABaHE Ha JUTHXHHKA B HECHCTOSTENHOCT /WM
JIMKBUJALIUS;

- IIpeKpaTABaHE Ha U3MMbJIHATCIIHO MPOU3BOACTBO Oe3 Ja € yAOBJICTBOPEHO B3€MAHETO.




KsMm 31.12.2011 r. Apy>kecTBOTO HAMAa ThPrOBCKHM B3€MaHHs CHC CPOK Ha Bh3HMKBAHE Hal
e/lHa ro/IMHAa.

2.8. apuunu cpedcmea

[TapyuHUTE CPEACTBA BKIIOYBAT MAPUYHUTE HAIWYHOCTH (ApHYHHM cpeacTBa B Opoil M
NapH4HH CpPEACTBA MO paslUlaliaTeNHd M Apyrd Oe3cpodyHH OaHKOBM CMETKH) M MNapU4HHTe
€KBUBAIEHTH. [lapUYHHTE €KBHBAIEHTH Ca KPATKOCPOYHH BHMCOKOJIMKBHIHHM BJIOXKEHHS, KOHUTO ca
necHO oGpaTHMM B TAPUYHH CYMH M KOHTO ChIBPXKAT HE3HAUHMTEICH PUCK OT MPOMSHA B CTOMHOCTTA
UM, K4aTO CPOYHM JEMO3MTH H APYTH HHBECTHLIMH C MajieK 0 3 Mecena.

3a menuTe Ha M3rOTBAHETO HA OTYETA 3a IAPHYHHTE MMOTOLM:

¢ [ApHYHUTE IIOCTHIUICHMS OT KJIHEHTH M MapdYHATe IUIallaHUA KbM JOCTAaBYHMIM Ca
npencraeeHu 6pyTHO, ¢ BtioueH JIJIC (20%);

e  NOJTyYEHHTE JIMXBM [0 Pa3IUIAllaTe]IHA CMETKH Ca MPECTABEHH B ON€paTUBHATA ASHHOCT;
NOTy4eHHTe OOXOAM M JMBHAEHTH OT HWHBECTHIHHM — KAaTO MHBECTHLMOHHA JAEHHOCT,
JIOKOJIKOTO 110 ChABPXKAHHE TE3M ONEpalMd TMpeACTaBNiBaT HHBECTHpaHE Ha CBOOOIHH
PECYPCH Ha APYKECTBOTO;

e TONy4eHHTE/TUIATEHWTE [VIABHULM WM JIMXBH M0 TNOTYy4eHH 3aeMH — KaTo (uHaHcupaia
IelHOCT.

2.9. Ilpuxodu

TIpuxoauTte B OPY>KECTBOTO CE NPM3HABAT Ha 0a3a MPMHLIMIIA 32 HAYMC/IABAHE U IO CTENEHTA,
IO KOATO CTONAHCKHMTE H3TOJH Ce NPUAOOHBAT OT JAPYKECTBOTO H [JOKOJKOTO MPUXOAMTE Morar
HAJIeKIHO 1a Ce U3MEPAT.

Ipu npogaxGuTe HAa CTOKU MPUXOAHUTE CE NPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH PHCKOBE U
TMO/3H, MPOH3THUYAIIN OT TAXHATa COOCTBEHOCT NPEMHMHABAT B KYITyBaya.

Ilpy mpemOCTaBSHETO Ha YCIYrH, NMPHXOJWTE ce IMPHU3HABaT, KaToO Ce OTYMTA eTana Ha
3aBBPLICHOCT HA C/IENIKATa KbM JaTara Ha GaiaHca, ako TO3M eTail Moxe Ja 6b/ie HafekTHO U3MEPEH,
KaKTO M Pa3XOJHTe, U3BbPIUEHH 110 CAENKATA 1 Pa3XOUTe 3a MPUKIIOYBAHETO H.

TpuxoauTe OT AMBHAEHTH C€ TPU3HABAT , KOTATO C€ YCTAHOBH MpaBOTO 32 TAXHOTO
TIOJTy4aBaHe.

2.10. Pazxoou

PasxoquTe B JPYXECTBOTO Ce NPH3HABAT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 6asa
MPUHLAIIATE Ha HAYUC/IABAHC H CBhIIOCTAaBHUMOCT.

PazxoauTe 3a 6bAcIM NEPHONM Ce OT/arar 3a MpHU3HABaHE KaTO TEKYI Pa3XoA 3a MepHoaa,
npe3 KOWTO JOTOBOPHTE 33 KOHTO CE OTHACAT, CE M3IThIIHABAT.

DHHAHCOBHUTE Pa3XxoM e BKIIOYBAT B OTHETA 3a NPHXOIUTE M Pa3XOUTe, KOraTo Bh3HHKHAT,
M C€ ChCTOAT OT: JIMXBEHM pa3XO[H, BKJI. OaHKOBHM TaKCH M JIPYTHd MPEKU pa3XOAW MO KPEAUTH H
6aHKOBH rapaHiiH, KypCcOBH Pa3/IHKH OT BATyTHH 32€MH .

2.11. Ocnosen_kanuman u peiepeu

«Xaii Undo Tpeiin” EOOJI xaTo ApyXeCcTBO ¢ OrpaHH4YeHa OTTOBOPHOCT € OT KaTeropuara Ha
KaITHTAJIOBUTE JPY>KECTBA, KOWTO Ca 33[bJDKCHH [a PErMCTPHPAT B THPrOBCKHA PETHCTBP OTpPEIeieH
MHHHMAJIEH pa3Mep Ha KanuTasa (OCHOBEH KaIHTal), CIyXKell KaTo obe3neyeHne Ha KpeQUTOPHTE Ha
[PY>€eCTBOTO C OJIEA YAOBJIETBOPABAHE HA TEXHUTE B3EMaHHUA.

IMpe3 2011 r. OCHOBHMAT KalHMTal Ha JpPYXKecTBOTO, Kokro e 5000 1B. He € MPOMEHSH.
Pa3sMepBbT My CHOTBETCTBa Ha pa3Mepa My, BIIMCaH B TbproBCKus perucTsp.

2.12. Tvpzoecku 3a0bxicenun




3agB/DKeHMATA KBM JOCTABUMIM M JOPYTHTe TEKYIIM 3albJDKCHMS C€ OTHHTAT 1o
CTOHHOCTTA Ha OpHrHHANHMTe (akTypu (ceGecTOMHOCT), KOATO ce mpuema 3a cripaBeIvBaTa
CTOMHOCT Ha CIe/IKATA, KOATO LIe 6b/ie H3IUIaTeHa B Ob/iele cpenty Moy IeHUTe CTOKH 1 yCIyTH.

2.13. 3aemu

TlonyueHHTe 3aeMH Ce NPHU3HABAT THPBOHAYAIHO MO JOroBopeHaTa CyMa. Pasxoaure no
CIeIKaTa 3a TIOTyYEHHs 3aeM CE OTUMTAT KaTo TeKyu (MHAHCOBHM pasxoiu B OTHeTa 3a TIPUXOAUTE
u pasxomure. [locaenBaiara OUEHKA HA 3a¢MHTE € MO aMOpTU3MpyeMa CTOMHOCT, TMpeAcTaB/IABalla
I1PBOHAYAIHO OTYCTEHaTa CTOHHOCT, HAMaJleHa ¢ BHOCKMTE 32 noracsiBaHe Ha rylaBHUL@ATa. JInxBuTe
10 3aeMa Ce OTYMTAT KATo TeKyIIH (MHAHCOBHM pa3xolW B OT4ETa 33 MPUXOJMTE W PasXOMMTE B
neproja, B KOHTO ca M3BBPLICHH.
3aeMHTE ce KIACH(HIIMPAT KaTo KPaTKOCPOYHH 3a/IB/DKEHHUS, aKO ¢a ChC CpOK Ha nioracsBaie 1o 1 r., , H
KaTO IBITOCPOYHH — aKO Ca ChC CPOK Ha Noracssaxe Hajl 1 r. BaHKOBHTE 3aeMH ce TPEACTABAT B OanaHca
[0 CTATHATA ,,3aIB/DKEHMsSI KbM (HHAHCOBH HHCTUTYIMU . 3aeMuTe, TOTy4eHd OT CBBP3aHH JiHla, CC
[10COUBAT N0 CTATHATA “3aXB/DKCHHA KbM IPCANpHATHS OT Ipyma” Wi JaInDKeHHs, CBBP3aHH C
aCOLMMPAHU U CMECEHH MPEITNPUSTHSA, B 3aBUCHMOCT OT CITyHasl.

2.14. Texyuqu u omcpoyuenu OaHbUU 6bPXY doxooa

PasxouTe 3a AAHBLM 33 MEPUOLA BKJIIOYBAT TEKYIH M OTCPOHCHH JaHBUH. Texyumsar
nanbK 3a 2008 . CHINIACHO M3MCKBAHMATA Ha 3aKOHA 33 KOPMNOPATHBHOTO MOAOXOAHO obyarane € B
B pasmep Ha 10 % BBpXy obnaraemara neuan6a (3a 2007 r. craBkaTa € cbiwo 10 %).
TIpu mpeobpasyBaHe Ha CUETOBOJHATA Neyasiba B AAHBUHO obnaraema neyanba ce OTYMTAT aKTHUBH H
TIACMBH N0 OTCPOUEHH AaHBLM. [[acHBH MO OTCPOYEHH NAHBLH CE NPU3HABAT 32 BCUUKH obnaraemu
[AHBYHH BPEMCHHH Da3lMKH. AKTHBH M0 OTCPOYCHH NaHDBLW Ce NMpH3HABAT — Camo 32 HaMaJIsIeMH
JAHbYHH BPEMEHHHM Da3fUKH, IOKOJKOTO € BEPOATHO TAXHOTO BB3CTAHOBABAHC IIPH HAJIMYHETO Ha
ofnaraeMa neuanba Mpe3 CIEABALM TOAMHM. AKTHBHTE M TIaCHBUTE IO OTCPOHCHH AaHBUM Cce
OLeHsBaT Ha 0a3a JaHBUHMTE CTAaBKH, KOMTO Ce OYaKBa Ja Ce MpHiaraT 3a Mepuona, npe3 KOHTO
aKTMBMTE 1€ CE& PeATU3MPAT, & [TACUBUTE LIe CE YPEIAT.

KsM 31.12.2011 . JIpyecTBOTO He € NPU3HAIO AKTHBU K NaCHBH 0 OTCPOHCHH JIaHBLH.

2.15. Toxodu na Haemu 1uua

TpyAOBHTE ¥ OCHTYPHTEHHM OTHOUICHHS C TMepcoHana ce OCHOBaBaT Ha pasnopenduTe Ha
Komexca Ha Tpyda M Ha  JCHCTBAILOTO OCHMIYPHMTENIHO 3aKOHOAATENICTBO. Pazmepure Ha
OCHIypHTEJIHMTE ~ BHOCKH €€  ONpejeiar  ChbrIACHO JEHCKTBAOTO  3aKOHOJATEJICTBO.
KpaTKOCpOYHMTe BB3HArpaXIeHHd Ha MepcoHaila Moj dopmara Ha 3aruiaTH, NPEMHH W COLMKANHH
JOIalaHyd ¥ NPHIOGHBKM Ce NPHU3HABAT KaTO pasxoi B OTHeTa 3a TIPUXOAUTE U PA3XOJHUTE B
nepuoia, B KOHTO € TIONIOXKEH TPYABT 32 TAX WIM C€a MSIBIHCHH M3MCKBAHUATA 33 TAXHOTO
MoNMy4aBaHe, M Karo TeKyIlO 3aIb/DKCHHE (cmen mpucnajaHe Ha BCHYKHM TUIATEHM BEYC CYMH H
fojiaraliM ce YAPHXKKM) B pasMep Ha HEIMCKOHTHpaHaTa HM CyMa. Jb/DKMMATE  BHOCKH 33
COLMATHOTO M 3APABHO OCHIypsBaHE Ce MNpW3HABAT KAaTO TEKYIl Ppasxodl H 3a/IbJDKEHHE B
HETMCKOHTHPAH pa3Mep B NEPHOAA Ha HAUMC/ISIBaHEe Ha CBOTBETHHUTE JIOXOMH, C KOMTO Ca CBBP3aHH.
3a HEW3NOM3BAHM IUIATEHHM (KOMIIEHCHPYEMM) OTITyCKH KBM JaTaTa Ha (HHAHCOBUA OTYET C€
HAYMCIIBA 3aIBLDKEHHE, KOETO Ce OIEHABAa [0 CyMaTa, KOATO ce ovaksa /ia Obe M3IUIaTeHa KaTo
pesyITaT OT HEM3NON3BAHOTO TMpaBO Ha HATPYMaH OTIYCK. B omeHkara ce BKIIOYBaT
npuGIM3NTENHATA IPELICHKa 38 PA3XOIUTE 32 CAMUTE BL3HArpKICHHA ¥ pa3xOJUTe 3a OCUTYPHUTEIHH
BHOCKM, KOHTO palOTOAATEIAT AB/KU BBPXY TE3H CyMH DUHAHCOBUTE OTHOIIEHUA ¢ pPabOTHHLIMTE U
CIyXHTeNUTe B JIPY)KECTBOTO CE€ OCHOBABAT Ha pasnopenbure Ha Kojekca Ha Tpyna M Ha
pasnopeGuTe Ha AEHCTBALOTO OCHTYPHTETHO 3aKOHOAATEICTBO.

CrwrinacHo pasnopenburte Ha Konekca Ha Tpy.a, paboTofaTeNT MMa 3aIbJDKCHUE [1a H3IUIATH
TIpK IPEKPATABaHE Ha TPYJOBHSA J0TOBOP ofe3leTeHus 3a:

e HECTIA3€HO MPEIU3BECTHE - OPYTHOTO TPYAOBO BE3HArPXK/ICHHE 34 €/IH MECCLL,
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e Mopanu 3aKpUBaHe Ha NPEANPUATHETO WJIM Ha 4YacT OT HEro, ChKpallasaHe B IUATa,
HamaJIsBaHe Ha ob6eMa Ha pa6oTa u crpaHe Ha paGoTa 3a mope4e OT 15 OHM H JAp. — HE TOBeYe OT
enHa GpyTHa MeceyHa paGoTHa 3aruiara;

e IpM TpeKkpaTABaHe Ha TPYHOBHS IOroBop nopanu Gosect — obesuieTeHue B pasMep Ha
6pYTHOTO TPYZOBO BB3HATPKICHHE 3a JIBAa MeCELd, aKO HMa Haii-MaJIKo MeT rOIUHH TPYJO0B CTaX U
Tpe3 MOC/eIHUTE MeT FOJWHHA He € ToJTy4qaBal 00e31IeTeHHEe Ha CBIIOTO OCHOBAHKE;

® IpH IEHCHOHKMPaHe — OT 2 110 6 6pyTHH MeceuH paGOTHH 3aIUIaTH CTIOpe/ TPYAOBHA CTaX B
JpYy>KeCTBOTO;

® 33 HEM3MOJI3BaH IUIATEH FOAMIIEH OTIYCK - 33 ChOTBETHHTE IOJUHHM 32 BPEMETO, KOETO Ce
MpU3HABa 3a TPYJOB CTaX.

Cnea W3IUIAIAHETO HAa MOCOYEHMTe o0e3leTeHHs 3a paboTojarens He NPOU3THYAT JAPYTH
3aJb/DKEHUS KbM PabOTHHLMTE H CITY)KHUTEITUTE.

B npyxectBoTo mpe3 2010 r. He ca HauYUC/IABaHH IOXOJH HA HACTH JHLA.

2.16. Ilpusnaeane na npuxoou

ITpHXOIHUTE BKIIOYBAT CIPaBeIMBATa IEHA Ha MOMY4YEHOTO WIIH MOIEKALIO Ha MOTy4aBaHe
[UTaliaHe WA BB3HATPAKICHHE 33 NPOJANEeHUTe CTOKM M YCIYTH B HOPMAIHMA XOJ Ha JCHHOCTTA Ha
Jpyxectoto. [Tpuxoaure ca mocouenn HetHo oT JIJIC, BbpHATH CTOKH WM MPEAOCTABEHH OTCTHIIKHA

JIpy’eCTBOTO NpH3HABA MPUXOIH, KOraTo CymaTa Ha MPHXOfa MOXe Ja Oble HajexKIHO
onpeJieNieHa, KOTaTo € Bb3MOXHO TO J1a MOdy4H Obel HKOHOMHYECKH M3TOIM, M KOraTo OTroBaps
Ha crieLUUHA KPHTEPHH 32 BCAKa IEHHOCT Ha JIpy)KeCTBOTO, KOHKpeTH3HpaHH no-goiy. CyMara Ha
MpHXOa He Ce TpHeMa 3a HANeKIHO H3MEpUMa, NOKATO He Ce paspemaT BCHYKH yC/IOBHH
obcToATeNCTBa,  CBbp3aHM ¢ npomaxbara. JIpyKeCTBOTO OCHOBaBa CBOMTE TpELCHKH Ha
HCTOPHHECKUTE PE3y/ITaTH, KATo B3eMa NpeBUl BH/IA Ha KIIMEHTa, BUJa Ha C/Ie/IKATa H 0COOEHOCTHTe
Ha BCAKO CHIOpasyMeHHe.

(a) IIpodascba na cmoku — npodadcba Ha eOpollpyecTBOTO 3aKyNyBa M NpOJaBa MbIHA
rama oT  W3JledWsA Ha Nas3apa Ha eApo. [IpuxoauTte oT npojaxGH Ha CTOKH C€ NMPH3HABAT, KOraTo
PHUCKOBETE M IMOJI3UTE Ca MPEXBBPJIEHM HA THProBelia Ha elpo, KIHEHTHT MMa MbJIHATA cBoboaa Ja
oTIpenesi HAUMHKTE M LISHHUTE 3a NpoAax6a, ¥ HAMa HEM3ITBIHEHH 32/(bJDKCHHUS, KOUTO 61xa MOIIH Jia
BB3MPENATCTBAT MPHUEMAHETO Ha CTOKaTa OT Thproeewa. JlocTaBkaTa HE Ce CUMTa 3a OCBLICCTBEHA,
JOKAaTO PUCKOBETE OT NOrHBaHE M 3ary0H He ce MPEXBBPIIAT Ha Thproseua W/MIIH JO0KATO ThProBELbT
He NpHeMe MPOXYKTUTE ChOOPA3HO JJOropopa 3a Npoaax6a, WK IPOBU3OPHUA CPOK 3a MpHEMaHe Ha
CTOKAaTa € W3TeKbJ, WM JoKkato JIpyecTBOTO He chbOepe OGEKTMBHHM [OKAa3aTeCTBa, Y€ BCHYKH
KPUTEpHH 3a NIPUEMAHETO Ca U3ITBIHEHH.

2.17. Tuzunzoeu 0020680pu

JIn3uHrOBUTE JOrOBOPH, NMPH KOUTO 3HAYUTCIHA 4acT OT PUCKOBETE W M3roAWTe OCTABAT Yy
JIU3HHrogarend, ce KHaCPI(bI/ILIPIpaT KaToO €KCIUT0aTaUHOHCH JIM3UHI. ITnamanusTa 110 €KCIUIoaTalMoH-
HHUTE JIM3UHIOBU JOTOBOPH <C€ MPHU3HABAT KaTO TEKYI pa3xon B OT4YETa 3a NPHUXOAHTC U pa3xoauTe
mnpe3 CpokKa Ha JIM3UHTOBHSA JOT0BOP.

JIM3MHrOBUTE JOTOBOPH, MPH KOMTO 3HAYMTENHA YacT OT PUCKOBETE M H3rOAMTE, MPOM3THYAIM OT
COBCTBEHOCTTa BBPXY AKTHBUTE, C€ MPEXBBHPIAT Ha JIM3MHTONONYYaTess, Ce KIACHQHUMpaT karo
¢uHancoB Mu3MHT. JIBArOTpaiiHM MaTepUaHM aKTMBH, NPUAOOHTH B yClOBHATA Ha ¢uHaHCOB
JM3MHF, Ce NPHM3HABaT NMBPBOHAYAAHO B OajaHca Ha JIM3MHrONo-Tydaresns NO Mo-HUCKaTa OT
CTOWHOCTTA HAa MHMHMMAJTHWUTE JIM3HHTOBY IUIALIAHUS W CIIPaBeIMBAaTa CTOMHOCT HA HACTHA aKTHB.
OrpassBa ce 3abDKEHHEe KbM JIM3HHTO/IaTeNA B pasMep Ha obliaTa cyma Ha HAEMHHTE BHOCKH Tpe3
cpoka Ha Jiu3uHra. JIMXBHTE 3a LeHs CPOK Ha JIM3HHIa Ce MPH3HABAT IEPBOHAYATHO B HanaHca kaTo
duHancoOB pa3xox 3a GbjelM IEpPHOM B pasmep Ha pa3HKaTa MeX[y MbpBOHAYaIHaTa OLCHKA HA
JIM3HHTOBHS aKTHB M 3aXB/DKEHMETO M0 JM3MHra. [IpunoOuTHTE B YCIOBHATA Ha (PUHAHCOB JHMIHHT
aKTHBHU CE€ aMOPTH3MPAT Ha 6a3a M0JIe3eH CPOK Ha U3MONI3BAHE HA ChOTBETHHS aKTHB.
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JIM3HHrOBHTE TUIALIAHMA CHABPXKAT B ONMPEIENEHO CHOTHOWEHHE (HHAHCOBHA Pa3Xonl (uxsa) H
[I0JIATAla CE HYacT OT JIM3HHIOBOTO 3aIb/bkeHHe (rnaBHMUA). PasxomuTe 3a JMXBH, CBBP3AHH C
JIM3HUHIOBHS aKTHB, C€ TIPU3HABAT B OTYETA 32 MPUXOUTE U PA3XOJUTE Ipe3 MEpHO/a Ha JIM3UHTOBHA
JOTOBOP, Upe3 MPUIAraHe Ha METOAa Ha €(peKTHBHHAT JIMXBEH MPOLICHT.

TIpes 2011 r. Apy>KECTBOTO He € IMOJI3BANIO JIW3UHIOBH JOTOBOPH.

3. MIPUXOU OT ITPOJTAXKBHU

2011 2010
BGN 000 BGN 000
Croku 56 379
060 56 379
4. IPYT'A IPUXOIU OT JEHHOCTTA
2011 2010
BGN ‘000 BGN ‘000
Ipuxoou om npodaicba na IMA 5 5
O6mo 5 5

5, BAJJAHCOBA CTOMHOCT HA MPOJAJIEHY CTOKH

BanaHCOBaTA CTOMHOCT Ha TNpOJaJieHMTe CTOKM BKIIOYBA JOCTABHATa CTOMHOCT HAa NPONAJCHHM
NpOOYKTH B pa3Mep Ha 34 XuJl. JIB.

6. PA3XO/IN 3A MATEPHAJIN

2011 2010
BGN '000 BGN '000
Pasxonu 3a ropueo 2 -
Pasxoan 3a peMOHTH 17 -
Pasxomm 3a J]MA, non aonyctamus npar, cbri. 3KIIO 3 2
O6mo 22 I S
7. PA3XOJIA 3A BRbHIITHW YCJTYI'H
2011 2010
BGN ‘000 BGN 000
Pa3sxoau 3a 3aCTpaxOBKHU 1 -
Pasxonu 3a en. eneprus 3 -
Pazxony 3a TakcH 1 -
TpaHCNOPTHH pa3xoaH 2 2
O6mo 8 2

8. JAHBYHO OBJIATAHE

OcHOBHHMTE KOMIIOHEHTH Ha pa3xo/ia 3a JJaHBbLM 3a [epHO/1a, 3aBbpIIBAIll Ha 31 nexeMBpH ca:

2011 2010
BGN '000 BGN '000
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Omuem 3a npuxooume u paxooume

Jlanpuna nevyan6a /3ary6a/ 3a rojuHara 1o JaHp4Ha A€Kiapauus
TekyI pa3xoJ 3a JaHBIM BBPXY Nedanbara 3a roauHaTa — 10%

Pasxoq 3a JaHbUM BBPXY nevanbara

Omcpouenu Oanvyu evpxy nevanbama

CBBbp3aHu ¢ B3HHKBaHE U 0GPaTHO MPOSIBJICHHE HA BPEMEHHH Pa3IHKH

Oo6mo

O6mo pa3xol 3a AaHBIH BBPXY Nevanbara

9. IAPHYHW CPEJICTBA

IMapuuH# cpencTsa B 6poi

Hapuq}m CpeACTBA B pa3IuialllaTCTHA CMCTKH

Oo6mo

10. COGCTBEH KAITUTAJI

OcHOBEH KanuTaj

Harpynanu 3aryou
HepasnpeneneHa neuanta
Tekyma nedan6a/zary6a

O6mo

11. BAXBJDKEHUA KM JIOCTAB

3agpinkeHHd KbM JOCTaBUHIM OT CTpaHaTa

Jpyru 3aqbKeHds
O6mo

3aabpoKeHUATa KbM JOCTaBUHLM B CTpaHaTa Cca TCKYILIIH.

12. 3SAXBJDKEHWSA 3A b

Jansk o6 10X01
TopuueH KopriopaTHBEH JaHBK

Oomo

N CBBP3AHMU IIPE

(37) 21
- 2
- 2
31.12.2011  31.12.2010
BGN '000 BGN '000
4 -
- 1
4 1
31.12.2011  31.12.2010
BGN '000  BGN '000
5 5
4) 4)
28 7
(37 21
(8) 29
AATAA
31.12.2011  31.12.2010
BGN '000 BGN '000
- 2
119 82
119 84
31.12.2011  31.12.2010
BGN '000 BGN '000
1 -
2 2
3 2
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13. PUHAHCOBHA UHCTPYMEHTH

A, A A A e

Vnpaenenue na uHaHcoUA PUCK

B xona Ha obuyadiHaTa CH JEHHOCT APYKECTBOTO MOXC /a 6bAe MIIOKEHO Ha PasJIndyHH
WHACOBH PMCKOBE, Hali-BaKHUTE OT KOHMTO Ca: nasapen puck (BKJIIOUBALl BAIYTEH PHUCK, PHCK OT
npoMsHa Ha CrpaBeUIMBATa CTOMHOCT ¥ LICHOBH DHCK), KpeoumeH puck, JIUKEUOEH PUCK U PUCK HA
JUXBEH0-006bp3aHUMe NAPUYHU NROMOYU. O6woTo ynpaBieHHe Ha pHCKa € (OKYCMpaHO BBPXY
NPOTHO3UpaHe Ha pe3yJITaTHTE OT ONpene/cHH o6nacT Ha (PUHAHCOBMTE Ma3apy 3a MOCTHTaHE Ha
MHHHMH3HpaHe Ha NMOTEHIMATHHTE OTPHLEATETHH edexTH, KOUTO GHMXa MOINIM J1a Ce OTpasAT BBPXY
(uHAHCOBHMTE pe3ylTaTd M CbCTOAHME Ha apyxecTBoTo. (DUHAHCOBHTE PUCKOBE TEKYMIO CE
WIEHTH(HIMpAT, H3MEPBAT 1 HabMoaBaT ¢ IIOMOLITa Ha pasNMYHY KOHTPOJIHM MEXaHM3MH, 3a J1a €&
OmfpeNeNsT afeKBaTHH LEHH Ha YCIyrHTe, MpeaoCTaBinH OT JPY’KECTBOTO, Jla Ce OLEHAT a/IeKBATHO
nazapHUTe OGCTOATENCTBAa HA M3BBPIIBAHUTE OT HETO MHBECTHLIMH U (OPMHUTE Ha MOAABPIKaHE Ha
cBOGOIHHTE TMKBHIHU CPeICcTRa, 6€3 1a ce XOoImycKa Heonpas/iana KOHLIEHTpalMs Ha JaJeH PUCK.

14. CbLBATHSL CJAEJ JATATA HA BAJIAHCA

Hacrosmmst ¢uHancoB oT4eT Ha ,,Xaii Mudo Tpeiin” EOOJI e ono6peH U IpHET Ha 14.03.2012 r. oT
Vrnpagutens — Munen Croes.

Crne fataTa Ha MpUEMaHe Ha OTYeTa He Ca HaCThIAIH ChLICCTBEHHU CHOUTHS, BOJICIIM 10 H3MEHEHHE
B CTOHHOCTHTE MY .
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