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HOBOTO NOKOAEHUE

“Opounten” EAJL
Togmmen ZoK1aA 32 ACHOCTTA
31 NexemBpn 2008 r.

PbkoBOACTBOTO MpEACTaBA CBOS rOAMIIEH NOKIAA M TOAMIIHMS (MHAHCOB OTYeT KbM 31
Hexemspu 2008 r., U3TOTBEH B CHOTBETCTBHE ¢ MeXAyHapoAHUTE CTAHAAPTH 33 (PUHAHCOBA
oryetHocT (MC®O), npuetn or Esponefickus Cwioz (EC). To3u oruer e omurupan ot
INpaiicyorspxaycKymspce Oaut OO/,

OIIMCAHHME HA JEMHOCTTA

Opb6uTen € TeNeKOMYHUKALMOHEH OTIEPaTop OT HOBO MOKOJIEHHE C HALMOHAIHHU JIMLICH3UH 32
riac ¥ faHHu. Upes cBosTta HalMOHaNHa nakeTHa Mpexxa OpGUTENn OcurypsBa MHTErpUpaHK
TEJIEKOMYHHMKALIMOHHU PELICHUS B LJ1aTa CTpaHa.

Opbuten € uacT OT €Bpomeiickata TeleKOMyHUKalMoHHa rpyna — Jloiiye Tenekom.
Cobcereennk Ha 100% ot akipure Ha OpGuten € BozelaTa yHrapeka TeJeKOMYHHKALMOHHA
KoMmnaHus Magyar Telecom, KOATO € YacT OT rpynara Ha repMaHckus omneparop — Jloiue
Tenexom.

Opbuten  npeanara  MHTErpMpaHH  KOMYHMKALMOHHM — peElUCHHs 33 TeleoHus,
BrucokockopocteH HurepHer ¥ BupTyannu uactHu Mmpexu (VPN) B wag 35 rpaga.
Komnanusita npeanara mujieH Habop OT yciryru ¢ ao6aBeHa CTOMHOCT - XOCTHHI Ha CalTOBE,

perucTpauuss Ha JOMEWHHM, KOPNOpaTMBHA €NIEKTPOHHA TOWa U  NpodeCHOHATHU
KOHCYJITalluH.

TIPETJIE]] HA XEMHOCTTA

Pa3BuTHeTO M pE3yJTATiITE OT ACHOCTTA HA IPEANPHATHETO

[Mpe3 2008 OpGuren peanusupa npuxomu ot 20 miH. jB. [IpuxoasT ce reHepupa B mno-
rojiAMaTa CH 4acT OT MpoAaX6u KbM KOPIOPaTHBHU KIIHEHTH, OCHOBHO OT NpeAOCTaBsIHE Ha
r1acoBu yciayru v fanuy. [lpe3 nocneanara roaMHa M3TOYHMK Ha MpPUXOJ ca npoaaxba Ha
eApO Ha IJlac, KaKTO W Hi JlaHHM Tpe3 HoBomocTpoeHata backbone mpexa. ITponaxGure Ha
oGopyaBaHe ChLIO JOMPUHACAT 3a GOpPMHUpPaHe Ha OGIIMTE MPUXOIH.

2008 roaunHa Gewe ycnewHa 3a OpGuren — ciesl Be NOCEAOBATEHHA FOJMHM Ha HEFaTUBHU
pesyNTaTH, KOMMaHUsATé PErUCTPHpa 3a0eNeKMTENHO NOAOOpeHHe Ha PpeHTaOMIIHOCTTA,

NOCTUraiik1 NMOJOXKUTENEH (PMHAHCOB pe3ynTaT Npeay JUXBY, JaHbLUY ¥ aMOPTH3aLMy oT 1.9
MJIH. JIB.

PerynarusHara cpena, xosTo € onpenensina 3a 6uzHeca Ha OpGuTen MpoxkLHKaBa fa Bause
HETaTHBHO W BCE OLUC HE € CHHXPOHM3MpaHa ¢ eBpomneiickute HOpMHU. LIeHOBUAT HAaTUCK OT
AockopoliHus MoHononucT BTK cbmo e Heratuen ¢aktop, KoiTO ce OTpassaBa BLpXY
¢mHancosus pesyntar na Op6uten. HesaBucumo ot Te3u Heratusum daxropu, Opbuten ycns
Ja peanusupa 3abenexut RITHO nopoGpexue BB GPHHAHCOBHUTE CH pe3ynTaTi. GOKYCHT BbPXY
HEPETYIMPAHUTE YCITYTH JOTIPUHECE 3HAYMTEITHO.

B kpas Ha 2008 r, no cTparernuecko pelieHWe Ha KOMMaHWsATa Maiika, OpbuTten npoaane
3aBbpuieHaTta backbone ‘mpexa, koaro ocraHa B rpynata Ha Maaap Tenexom. Cnen
npopax6ara Ha mpexara, OpbuTen noracH BCHYKHTE CH KPEAMTH M NPOABLIDKABA J1a ONEPUPA
KaTo caMO()MHAHCHPAILA '€ KOMITaHMSI.



i HOROTO AOKOAEHHWE

“Opourea” EAJL X
Tonmmen noxJiaj 3a JefinocTTa (Hpoab/LKEHnE)
31 dexemBpn 2008 r. |

[PETJIE] HA JEHHGCTTA (IIPOB/DKEHVE)

He ca nacTennam BaxEHM CLOHTHS CJI€]l AATATA, KbM KOSITO € ChCTABEH roqUIIHUAT
t¢unancoB oTuer

BeposTnoTo Obaemo pa3BUTHE HA NPEANPHATAETO

YBenuuaBaHe Ha mas’apHus A7 Ha KOMIAHMATa C MpE/JiaraHe Ha KauyeCTBEHH YCIYrd B
o6nacTra Ha [rjiac, NaHHA M VHTErpUpaHM pelwenus. [1OBMIIaBaHE Ha NPHXOAMTE W
nofodpsBaHe Ha PEHTAOWIHOCTTAa MPH MO-GIArONpUSTHA pEry/laTHBHA CPeJa, 33 KOETO
Opbuten uma scHo Haueprana crparterus. okyc BbpXy Outsourcing yciyrd, KbIETO
Opburen nma 3HauYUTENIHA EKCIEPTH3A.

CTpyKkTypa Ha OCHOBHHAS KANHATAJ

ColcTBeHUAT KanuTan Ha APYKECTBOTO € pasmpelcieH B 78 125 akuvu ¢ HOMMHajIHa
CTOMHOCT Ha BCsika akums 164 Jis. Besika, NpUTexaBaHy €JHONMYHO OT Mamkap Tenekom.
OpOuten He npuTexaBa CoGCTBEHH aKIKH.

CobrmacHo un.10, an4 or Ycraa JIpyxecTBoTo MOxe Ja npuaoOUBa WIM M3KYIyBa
coOCTBEHH aKLMK NIPH XUJIOTE3UTE U MO Pefla, MpeABHAeHH B ThProBCKHs 3aKOH.

PuBEAHCOBY NHCTPYMEHTH U (HHAHCOB PHCK
Komnanusita He u3non3sa XemKUpaly MHCTPYMEHTM Thil KaTO He ChLUECTBYBAT peaslHH
BJIyTHH U JIIXBEHW PHCKOBE, KOUTO MOIIEKAT Ha XeDKUPAHE.

Llenosu puck: OpbuTen onepupa B CWIHO PEryjiMpaH CEKTOp, KOETO O rojsMa CTeleH
o0ycnaps LieHOBaTa NOJIMTHKA Ha Qupmata. LieHnTe Ha HAKOM OT YCIyruTe MpPELIaraHy OT
KOMIIAaHMATA Ca CIIHO MOBJMAHM OT HATUCKA Ha GuBLIMs MoHonoauct BTK no otHowenue Ha
LICHOBUTE HUBA U YCIIYTUTE B TENIEKOMYHUKAIIMOHHKS CEKTOP.

Ipu HeperynupaHuTe YC/IyrH, LEHOBUST PUCK € MUHMMHU3MPaH, KaTo LIEHHTE CE ONPEeNeaT
Ha Na3apeH NpUHLMM,

Kpenuren puck: Komnanusra cefiBa NOMUTHKA HA CTPUKTEH KOHTPON HA KPEAMTHHUS PUCK
Ype3 YCTaHOBABAHE HA KPEAWTHU JINMUTH HA KIIMEHTHTE, KOMTO MOUIEKAT HA MPEOLEHKA B
3aBUCMMOCT OT MPOMSHA_HA PUCKA HA CLOTBETHMS KIMEHT M HEroBaTa KpeIuTHa UCTOPUS B
OpbGuten. Ilpu BB3HUKBA'E Ha MPOGIEMH ce B3UMAT He3a0aBHU MEPKH, KATO B HAKOW ClydaH
Ce MOJ3BAT U YCJIyruTe Ha areHlus 3a Ch0upaHe Ha B3eMaHMs.

Jlukeugen puck: Opbuten duHaHcHpa TeKyllaTa CH AEHHOCT OT COOCTBEHHTE CM MapU4HU
noroun. Ot kpas Ha 2008 xomnaHusaTa e abcomoTHO caMo duHaHcupama ce. 3a MOKpPUBaHe
Ha BpEeMEHHM HE0CTAThLLM HA MAPUYHH CPECTBA KOMIIAHHUSTA UMa Ha PasnojioKeHne 6aHKOB
OBBPAPadT, KOHTO Ce M3MON3BA B U3KITIOUHUTEIIHO peaxy ciay4au. He chiuecTByBa onacHocT 3a
BB3HUKBAHE Ha JINKBUIHH KPU3H.




HOBROYTO NOKOAEHWUE

“Opbonten” EAJ]
I'ognmen noxJaj 3a geiinocrra (HpoaAb/KEHHE)
31 AexemBpu 2008 r.

CTOITAHCKHU IIEJIM 3A 2009 r.

3anaunte Ha KoMnaHusTa 32 2009 r. ce KOHLIEHTPUPAT BbPXY:
¢ Tlo-3Ha4MTeNHO 1HO3ULMOHHPaHE Ha Na3apa Ha outsourcing yciyru;
¢ T[locTurane Ha ynepeH pacTex BB BCHUKH yciyru 3a 6u3Heca;
e 3agbpxaHe HAa HMBATa MPH CTAHIAPTHUTE YCIIYIH;
e  MounepHusupaHe Ha BCHUKH YCIIyTH.

MuBecTunute nianupanu 3a 2009 r. ca U3LsIIO B OAKpENa Ha pacTexka Ha Gu3Heca.
OTT'OBOPHOCTH HA PBKOBOJACTBOTO

Criopen 6bJIrapckoTO 3aKOHOATEINCTBO PHKOBOACTBOTO CJIE/IBA JIa M3TOTBs (PUHAHCOB OTYET
3a BCAKA (PMHAHCOBA roAMHA, KOHTO A2 JaBa BAPHA M YECTHA MpPEJCTaBa 32 ChCTOAHMETO Ha
Jpy>eCTBOTO KbM Kpasi Ha FOAMHATa U HEroBUTe (HUHAHCOBU pe3ynTaTH. PhKOBOACTBOTO €
M3rOTBUJIO NPUIIOKEHHUA TyK (PMHAHCOB OTHeT B choTBeTCTBHE ¢ MC®O, npuetu ot EC.

PBKOBOJACTBOTO MOTBBPX/aBa, 4Ye € MNpWIarajgo MNOCIENOBAaTENHO aAEKBATHA CYETOBOIHA
MOJIUTHKA Y Y€ NPYU U3rOTBAHETO Ha (hpMHAHCOBHTE OTHeTH KBbM 31 nexemspu 2008 r. e cnasen
NPUHLMITLT HA MPEANa3ivMBOCTTa MPH OLUEHKATA HAa aKTUBHUTE, NACHBUTE, NPUXOAWUTE W
pasxoaure. :

PHKOBOACTBOTO CHUIO Taka NOTBBLPXKAABA, Y€ CE € OpUABPKAIO KbM JeiicTBaluTe
CUCTOBOJHU CTaHJAPTH, KAaTO (PUHAHCOBUTE OTYETH Ca M3rOTBEHW HA MpPUHLMNA Ha
JEHCTBALLOTO NPEANPUSTHE.

PBKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE HAa CYETOBOAHUTE pErUCTPH, 3a
Lie/1ecb00pa3sHOTO YNpaB/iCHHE Ha aKTHBHTE H 3a NPEANPHEMAHETO Ha HEOOGXOAUMUTE MEPKH
3a M30ATBAHETO U OTKPUBAHETO HA EBCHTYAIHH 3/10YNOTPEOU M APYTH HEPEHOCTH.

OpoOuten EAJ]
Codus, 21 Anpun 2009 r.
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»Opoutea” EAJ]

I'oaumen puHAHCOB OTUET
3a 2008 r.



“Opouren” EAJ]
I'opnmen ¢punancoB oTuer
31 NexemBpn 2008 r.

Cuerosoaen Bananc

kbM 31 JlexemBpu 2008 r.

B xunnou nesa

AKTHBH

Mauiuny, cbopbKeHUs U 000pyaBaHe

Hemarepuanau aktusu
HnBecTuimun

OO0 HeTeKyIIM aKTUBH

Marepuanau 3anacu
TBproBcku u apyru B3eMaHus
B3emanus no ¢puHaHCOB JIN3NHT

IpenoctaBen 3aem Ha Magyar Telekom

Ilapu v napuuHU EKBUBAJICHTH
O0wio TeKyuiu aKTUBY
0610 akTRBY

CobcTBeH kanuTan

OcHOBEH KanuTan

IMpemuu ot emucus

Dong “Pesepsen”

JonbiHUTeNHN pe3epBU
Hepasnpenenena neuanta / (3ary6u)
OO6mo coGeTBEH KAaNUTA

IMacupn

3amgbmkenus no GUHAHCOB AM3HHT
ITacuBY Mo OTCPOUEHU AAHBIM
INony4enu 3aemu

O6wmo HeTexylIn NacuBU

HMomyuenu saemu

3axbmxeHHA No GPUHAHCOB JIU3UHT
TBProeecky U Ipyru 3agbinKeHUs
IMpuxonu 3a GbaeLy nepuoau

O01mo Texymn nacuBu

00110 coGeTBEH KANUTAJ ¥ IACKBH

Banancer cnepga ma ce pasmiexia 3aefHO C OENEGKKMTE U ONOBECTABAHMATA KbM ()
Pa3NoNnoXKeHu OT CTpaHuLa 7 a0 cTpaHuua 39.

Ynpasuten sHa CC

Fnanwmu?upemp:
Ulanogp IMoraun o «/‘j Maonena Jlesu-Tlpuno

Jara: 21 Anpun 2009 r.
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HOBOTO MNOKOGAEHWE

31 lexemspn 2008r. 31 AexemBpu 2007r.
(xopurnpan)
3,799 11,901
1,949 8,670
8 8
5,756 20,579
9 33
2,481 3,334
- 3
3,546 -
2,862 5,839
8,898 9,209
14,654 29,788
12,813 12,813
1,649 1,649
208 208
1,268 1,268
(7,626) (5,707)
8,312 10,231
88 324
224 234
- 8,801
312 9,359
8 5,440
232 371
5,245 3,849
545 538
6,030 10,198
14,654 29,788

\




HOBOTO fIOKOAEHUE
“Oponten” EAX
Tognmen pnEAACOB 0OTHYET
31 lexemBpu 2008 r.

OTtuer 3a xoxoanre

32 rogunaTa npuknoypama na 31 Aexemepu 2008

8 XunsAoU neea Benexxa 2008r. 2007r.

(xopurupan)
IMpuxoau 14 19,975 17,379
CebecToliHOCT Ha npoaaxOuTe 15 (16,457) (15,450)
BpyTHa neuanéa 3,518 1,929
Jipyrn onepaTvBHU JOXOIH 18 23 209
Pa3xoau mo npoaaxGure 19 (1,914) (2,138)
AMMHYCTPaTUBHY Pa3Xxoau 19 (3,020) (2,570)
3ary6a ot onepaTuBHATA JeiiHoCT (1,393) 2,570)
Hetnu dpunancoBu pasxoam 20 (676) (379)
HuBuaent 14 113 -
3aryda npeau naHnIu (1,956) 2,949)
Pa3xonu 3a ganbum 21 37 (73)
3ary6a 3a nepuona 1,919) 3,022)

OryerbT 32 0X0AMTE CliE/iBA a Ce Pa3ryieKia 3ae/HO C GeNexXKHUTE U ONOBECTABAHMATA KbM (PMHALCOBHTE OTHETH,
PasMoyIoKEHN OT CTpanuLua 7 10 cTpaHuua 39,

I'naseH u3ITLIHUTENIEH AUPEKTOP: Vnpasuren na CC

Llianagp Nonanu Maonena Jlesu-Iip
-

Jlata: 21 Anpun 2009 .

3aBepnn:

Hpena Baxoea,

Kymope Ooum OOJ
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“Opouten” EAJL
l'opumen ¢punancos oTuer
31 Mexemspn 2008 r.

Orver 3a napuuHATE NOTONH

3a roaMHaTa npuxkjo4sama na 31 lexemspn 2008
B xunsnou neea Beaexka

OnepaTuBHu AeiinocTh

IMapuunu noTouy, CBBLP3aHu ¢ AEHWHOCTTA 22
[MocTbinenus ot TUXBU

Inauanus no auxsu

[Mapuynn noToum OT oNepaTUBHA AeiiHoCT

HusecTnnuoHHHU aeiiHocTH

Inammanns 3a npuaoGUBaHe Ha MaTEPHATHH U
HeMaTepratHi aKTUBU

IocTbnnenns or nponaxGa Ha MaTepUAIHU
aKTHBU

IMocThILIeHUs OT B3EMaHus MO PUHAHCOBR
JIN3UHT

IpenocraBeH 3aem Ha Magyar Telekom
IocTennenus ot auBNAEHTH

Tlapuynu noToun oT NHBECTHUHMOHHA
aeHiHocT

DuHaHCOBM JeiiHocTH

IocTbnnieHus ot 6aHKOBH 3aeMH

Ilorauwenus Ha GaHKOBM 3aeMH

VBenumueHns Ha OCHOBHMS KalUTal
[Mnamanus Ha 3agbiikeHus 1o GUHAHCOB
JIN3UHT

TMapuvunu noTour oT GUHAHCOBH AEHHOCTH

I'naBeH u3mLIHUTENEH AVPEKTOP:

Jara: 21 Anpun 2009 r.

HOBOTO MNOKUAEMUE
2008r. 2007r.
(xopurupan)
5,408 (948)
7 5
(647) (371
4,768 (1,314)
(2,900) (15,737)
13,232 39
3 29
(3,546) -
73 -
6,862 (15,669)
- 12,927
(14,233) (3,336)
- 12,735
(376) (373)
(14,609) 21,953
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Hpena Bam"ea, hempupan ooumop

P Kymepe Ooum OO/



“Opburten” EAJ]
T'oagnmen ¢puHAHCOB 0TUET
31 MexemBpn 2008 r.

Otuer 32 napuunnTe NOTONH (NPOABLDKEHAE)

32 roaAMHaTa NPUKIIoYBamia Ha 31 lexemBpu 2008

HOBOTO fOKOAEHUAE

B xunsaou neea Beaexia 2008r. 2007r.
(xopurupan)

HeTtno yBenuienne/(Hamanenne) Ha napure n (2,979) 5,054

NapUMHNTE EKBUBAJIEHTH

Edexr or npoMsHa Ha BATYTHHTE KYPCOBE 2 ®

INapu v mapyyHY EKBUBAICHTH B HAYATIOTO HA 5,839 793

roayHara

ITapy 1 napuyHN EKBUBAJIEHTH B Kpasi Ha NepHoaa 7 2,862 5,839

OTHYETH, PA3NONOXKEHN OT CTPaHUL@A 7 0 CTpaHuIa 39.

'NaBeH M3MLAHUTENCH IUPEKTOD: - M” ECOJT:

(—7 —_—~
Ulandop Hozanu \" \—)

Mara: 21 Anpuan 2009 r.

OTuersT 32 MapUiHUTE NOTOLUH CJICABA J1a C€ pasriexia 3acaHo C OenexKuTe ¥ ONOBECTABAHUATA KbM q)PIHaHCOBHTe




HOBOTO NOKOAEHWUE
“Oponten” EAJ]
TI'opnmen ¢prHAHCOB OTUET
31 JlexemBpu 2008 r.
OTd9eT 32 I3MEHEHNATA B COOCTBCHHA KAATA
3a roauHaTa npukiiouBama na 31 Jdexemspu 2008
B xunsou nesa OcHosen TIpemuu ®onn Jdonuaun- Hepasnpe Hemoxkputn  O6wmo
KanuTa or ,Pe3leppen” TEIHU AeJieHa 3aryom
emucus pesepBd  meuasda
Canapo xum 01 SIuyapn 2007r. 78 1,649 208 1,268 (2,448) - 755
Kopekuus Ha rpewmxv oT npeaxoaumn - - - - (237) - 237)
NeproIn
Canpno xbm 01 SInyapn 2007r. 78 1,649 208 1,268 (2,685) - 518
(xopurupan)
Ortnacsine Ha 3ary6ata 3a 2006 r. xato 2,448 (2,448) -
HEMOKpUTa 3aryba
HetHa 3ary6a 3a nepnosa (3,022) 3,022)
VBenuueHre Ha Kanurtaia 12,735 12,735
Canpno xum 31 lexemspu 2007 r. 12,813 1,649 208 1,268 3,259) (2,448) 10,231
(xopurupan)
OrtHacsiHe Ha 3ary0ara 3a 2007 r. kaTo - - - - 2,980 (2,980) -
Henoxpwura 3ary6a
HeTtHa 3ary6a 3a nepvoaa - - - - (1,919) - (1,919
Cango kbm 31 AexemBpn 2008 r. 12,813 1,649 208 1,268 (2,198) (5,428) 8,312

KbM (PMHAHCOBUTE OTYETH, PA3NOJNOKEHH OT CTpaHuLa 7 N0 cTpaHuua 39.

[ maBeH M3MBJIHKTENEH AMPEKTOP:

Jlara: 21 Anpun 2009 r.
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OT14eThT 32 U3MEHEHNATA B COOGCTBEHUSA KamuTa ClICABa a C€ pasriexiaa 3acJHo ¢ OeNIexKUTE U OTIOBECTABAHMATA




HOBOTO NOKOGAEHWUE
“Op6urten” EAJ
T'opnmen ¢pnaancoB oTyeT
31 lexemBpu 2008 r.

Besiexkn kM puHAHCOBHTE OTYETH
O6wma nndopmanus

“Op6uren” EAJT (JIpyxecTBoTO) € Che cenanuie Peny6iuka Buarapus.

“Op6uTen” e eNHONMYHO aKUMOHEPHO APYXECTBO, BIMCaHO B perucThpa Ha CI'C mox Ne 14884/1997 r. B
cboTBeTcTBHE ¢ TbproBekus 3akon Ha PemyGimka Benrapus. AnpechT Ha ympapliiehue € Peny6inka
Brarapus, rp. Codus, mn. “Makenonus” 1, er. 18,

HpyxectBoTo 3anousa AeifHocT mpe3 1998 r. OcHoBHaTa My JOEHHOCT € HACOMEHa KbM AOCTABKA Ha
MHTCTPUPaHU YCNYT¥ Ha rNac Y JaHHM, HAUMOHAIEH WHTEPHET JOCTBII, MPEHOC Ha [NIac Mpe3 MHTEPHET
npoTokon (VoIP), BUPTyalHH 4aCTHH MPEXH, KaKTO M yCIIyru ¢ Ao6aBeHa CTONHOCT - XOCTHHT, €IIEKTPOHHU
TOIY, PErUCTpaLWA Ha NOMElHU. Te3u ycmyry ce NpenocTaBAT Ha KOPMOPATHBHY KIHEHTH, TOCTABYMIA Ha
VHTEPHET ¥ MHIAMBUAYAJIHU NOTpeOUTENN.

Peructpupanusat kanutan kv 31 Jexemspu 2008 r. e 12 812 500 ne. ExHonmuen aKuMoHep e ,,Magyar
Telekom” Plc. Kpaiiuust cobcreenux Ha JIpyxectBoto € ,,.Deutsche Telekom”. J{pyxectsoTo ce yIpaensiga
ot CnBet Ha Jlupekropure.

DHHAHCOBUAT OTHET € OA00PEH OT M3MMLIHUTENHUA JpeKTop Ha Op6uren EAJT na 21 Anpun 2009 r.
CueToBoana nonuruka

Io-poity ¢ omvcana cueToBOmHATa NMONMTHKA, NMPWIOKEHA NPH M3TOTBSHETO HA (MHAHCOBMA OTYET Ha
npyxectBoTo. [lonntukara e Guna nocnesoBaTEHO NpwiaraHa 3a BCHYKY NPECTABEHM FOAMHY, OCBEH KO
M3PHYHO HE € YIIOMEHATO NpYro.

Kopexyus na epewrxu om npedxoonu nepuodu

Ilpe3 2008 r. [IpyxecTBOTO € KOPUrHMPalo IPEWIKM OT MPEAXOAHM NEPHOIM, CBbpP3aHK € pa3xodM 3a
MapKETUHT U PEKIaMa, OTHETSHH KaTo pa3xoau 3a GhAelly Nepruoay, KOUTo TpaGBa na 6bAaT MPU3HATH KaTo
TeKyLM Npe3 npeaxonnu ropuud. B cvotsercraue ¢ MCC 8 JIpyxecTBOTO € B3eNO pelleHue Na MpHIIOKH
T€34 KOPEKLMY PETPOCHEKTUBRO U € MPEU3YUCIIUIO CBOUTE PE3yJITATH 38 NPEIXOMAHH NEPHOJIH.

(a) Ba3a 3a n3roTesine Ha PUHABCOBHTE OTHETH

HacTostumaT ¢uHaHCOB OTUET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha MEIyHAPOHUTE CTaHIapTU
3a puHaHcoBu oTueTH (MCQO), npuern ot KomucusTa Ha EBponeiickus chios.

DHHaHCOBUTE OTYETH Ca U3TOTBEHM MDY CMAa3BaHE Ha NPUHLMITATE HA HCTOPUYECKATA LICHA M Ha AEHCTBAIIO
NpeAnpusATyhe, KOETO Mpearnosara, 9€ JIpyxecTBOTO iie MPOALDKM Ja ChLIECTBYBAa B 0603puMo Obielue.
/ipyecTBOTO U3roTBA OTAENHO KOHCOIMIMPAH (PHHAHCOB OTUET, 3a A2 MPENCTABH (PHHAHCOBOTO CHCTOSHUE
Ha wiara rpyna — ,,Opéuren” EAJL, ,,Op6uren UK, . XUT.BG” EOOJI.

Hsroteaneto Ha ¢uHanHcoBHTE OT4eTH B choTBercTBUE ¢ MCPO M3ucKkBAa ynmoTpeGara Ha CUETOBOAHU
npubnusurenny OUEHKU. ChINO Taka M3MCKBA NPU TNPWIAraHETO HA CYETOBOLHATA MNOJMTUKA Ha
TPEATPUATHETO PBKOBOACTBOTO [@ W3MOJ3Ba COOCTBEHaTa cU TpelieHka. EneMeHTuTe Ha (UHAHCOBHTE
OTHETH, YMETO NMPEACTaBsIHE BIIIOYBA MO-BUCOKA CTENEH Ha CYOEeKTMBHA MPELEHKA WIM CIOXKHOCT, KaKTo U
TE3W ENEMEHTH, 33 KOMTO NPEANONOKECHUATA U ONCHKUTE MMAT 3HAYUTENHO BIMSAHUE BBPXY (HHAHCOBHTE
OTHUETH KaTo LAJIO0, €A OMOBECTEHU B MPUIIOKEHHSATA.




HOBOTO NOKOAEHRWE
“Opontea” EAJ
Tonnmen ¢gnnancos oTaer
31 lexemspn 2008 r.

¢

Benexkn kbM GpuBanCOBATE 0TYETH (IPOIL./DKEHHE)
CueToBoana NoaNTHK2 (MPObIKEHHE)

ba3a 3a n3rorssine Ha GpuHARCOBUS OTUET (MPOABLJIKERNUE)

Cmandapmu, usmenenusn u pasacuenus ¢ cuna om 2008 2., Ho Henpunodcumu u He ce omnacsam 00 OeiiHocmma
Ha Jlpysicecmeomo, nopadu moea He ca GHANUSUPAHI & Oemaiinu:

e KPMC®O 11, ,MCPO 2 -Onepalmn ¢ akuuy B paMKMTE Ha TPyNaTa W ¢ obpaTHO W3KyneHH
COOCTBEHHM aKLMK.”, Pa3fACHABA JIANIM CIEIKH, KOUTO BKITIOYBAT U3KYTIEHN COGCTBEHU aKLMM WM AKIAK
Ha JIpyro ApYXECTBO OT ChINaTa rpyna (HampuMep OMIMH 33 aKUMM Ha APY)KECTBOTO Maiika), cieaBa
A2 Ce OTYMTAT KaTO CACHKH, IIATHMH C KAllUTAIOBY MHCTPYMEHTH WM CHAENKH, [UIATUMH ¢ Napu4Hu
cpencrsa. KPMC®O 11 e ce ovaksa ia OKaxe BIMsAHUE BBPXY OTYETHUTE Ha JIPYXKECTBOTO.
KPMC®O 12, KoH1iecCHOHHU JOrOBOPH 3a MPENOCTAaBAHE Ha YCITyrh”.
KPMC®O 13 ,,ITporpamu 3a JIOSAHOCT Ha KIHEHTHTE”,
KPMC®O 14, ,,MQC 19 -~ OrpanvveHneTo Ha axTWB MO N€)UHMPAHW NOXOAM, MUHHUMAIHH
W3NCKBAHUS 32 (pUHAHCHpaHE U TAXHOTO B3auMoaeiicTBHE”.

¢ KPMCO®O 16, ,,Xemkipane Ha HETHa MHBECTULUS B YY)XXAECTPaHHa aciHocT” (B cua ot 1 OKTOMBpU
2008 r.).

Cmanoapmu, usmenenus u MmuIKy8anus KoM CbjeCmayeauyu Cmanoapmu, KOUmo He cd @1e3iu @ CWia U He ca
npuemu om Jlpysxcecmeomo 3a-no-panno npunazane

Crnennynre CTaHAapTH M M3MEHGHWI Ha ChUICCTBYBAIW CTAHAAPTH Ca MyONUMKYBaHW M ca 3abLIDKUTENHU 32
NpHiiaraHe 3a CHETOBONHM mepuoan Ha JIpyKecTBOTO, 3anoyBaimy Ha WM cnex 1 suyapu 2009 r. unu 3a no-
KBbCHU TIEPHOAH, HO HE ca NPUETH OT JIpyKEeCTBOTO 3a N10-PaHHO NMpUiaraHe:

e MCC 1 (M3venenue) ,llpencrassne Ha ¢uHaHCOBM oTueTd” (B cwia oT 1 sHyapu 2009 r.).
W3meHennero 3alpaHsBa MpEACTaBAHETO HA ONPENE/IEHM MPUXOAM W pasxomu (M3MEHEHHS B
COGCTBEHHs! KanuTall, KOMTO Ca Pe3yJITaT OT ONepalyy CbC COOCTBEHULMTE) B OTIETA 32 MPOMEHHUTE B
coGecTBeHNUs KanuTall M M3UCKBA M3MCHEHHUATA B COGCTBEHMA KalUTaJl, KOMTO €& PE3Y/TAT OT ONepaLyu
CbC COGCTBEHMINTE ia CE MPEJCTAaBAT OTACIHO OT H3MEHEHUATA, KOUTO Ca PE3Y/ITaT OT HECBbP3aHUTE
¢bC coOCTBEHNIMTE Onepaui. Bouiky npoMeHM B COGCTBEHUS KanuTana, KOWTO HE €a PE3YJTaT OT
onepauyy cb¢ COGCTBEHUIIUTE, TPAOBA la OBbIAT MOKa3aHU B OTYETA 3a PE3yTaTUTE OT ACHHOCTTa, HO
NPEANPHUATUATa MOTAT Ja M30epaT dany ja MPEACTaBAT eIUH OTYET 3a Pe3yNITaTHTE OT JAeiHOCTTa
(oTueT 3a BceoOXBaTHHA NOXOX) ¥IM [Ba OT4eTa (OTHYET 3a JNOXOAMTE M OTHET 32 BCEOOXBATHUSA
noxon). Korato mpeanpusaTse mpewsuucisBa wik peliacuduiupa cpaBHuTensa uHMOpMALMA, TO
TpAbBa Na MpeACTaByu NPEU3UKCIIEH CYETOBOICH OanaHC KbM HAYAIOTO HA CPABHUTEIHUSA TEPUON B
NOMbIHEHNE HA JOCETAHOTO M3MCKBAHE [a Ce MPENCTABAT CUETOBONHM GanaHCH KbM Kpas Ha
TEKyLMs W cpaBHUTENHUs nepuol. JApywxectsoro me mpunoxu MCC 1 (Mamenen) ot 1 aHyapu 2009
r.

e MCC 36 (M3menen), ,,06e3ueHka Ha axTBH” (B cunia ot | sivyapu 2009 r.). U3SMEHEHHETO € JacT oT
TOAMIIHUAT NPOeKT 3a mopobdpenusa Ha CMCC, nmyGnukysaH mnpe3 maii 2008 r. MsmeneHwero
TIPEABWIKIA KOraTo ChpaBejiuBaTa CTOMHOCT HaMalleHa C O9YaKBaHMTE DPa3sXoAM 3a mpoaaxba e
onpeneicHa Ha 0a3ara Ha AWCKOHTUPAHWTE MApPUYHHA TMOTOLHM, Ja CE€ ONOBECTH CTONHOCTTa B
ynotpeba. JIpyxectsoto me mpuioxun MCC 36 (M3amenen) u e npaBm HeoGXomumure
ONOBECTABaHMS HA TECTOBETE 3a o0e3ueHka ot 1 sHyapu 2009 T,




HOBOTO MOKGALHUE

“Opourten” EAJ]
I'ogunmen ¢purancos oTaer
31 dexemBpnu 2008 r.

Beaexkn kbM puHAHCOBATE 0TUETH (IPOABJDKEHHEE)

CueToBOAHA NOANTHKA (MPOXB/DKEHNE)

Ba3a 3a H3roTesine Ha (UHAHCOBMS OTUYET (MPOALILKEHNE)

MCC 38 (Mamenen), ,,HemarepunanHu aktvBy” (B cuna oT 1 gHyapu 2009 r.). VI3MeHeHHeTo € uacT ot
FONUUIHVAT TPOEKT 3a momobpenus Ha CMCC, myGnuxyean mpes maii 2008 1. V3smeHeHuero
YTO4HSBA, Y€ NPEAOCTABEHH aBAHCH MOTAT Jia 6bAaT MPU3HATH, KOTATO NPEANPUATHETO TIPEATLIATH 3a
NpaBOTO 32 NOCTBIN A0 CTOKHTE WM MOMy4YaBaHeTo Ha ycimyrute. JlpyxecTBoTo me npunara MCC 38
(U3menen) ot 1 sHyapu 2009 r.

MCC 19 (M3menen), ,,Jloxonn Ha Haetu imua” (B cuna ot 1 axyapu 2009 r.). MsmeHenueTo € yact ot

FOAMLIHVAT MPOEKT 3a nogo6penus Ha MBCC, nyGnukyBaH mpes mait 2008 r.

- PasrpanuvyasaHeTo MeXIy KPaTKOCPOUHUTE U ABLITOCPOHUTE 3aTbJDKCHUS 32 AOXOAN HA HACTH
JIMLA LIe Cce OCHOBaBA Ha TOBa, Jany ile ObJaT TbDKMMM 34 IUIallaHe CIIe], Mo-MaJIKO WIH
noseye oT 12 Mecela cie 0TpabOTBAHETO OT CITYKHTENA.

- MCC 37, ,,IIpoBn3un, ycnoBHU akTUBH ¥ ITACHBK™ W3UCKBA YCIOBHUTE NACHBH Ja Ce
OTMOBECTABAT, a He Aa ce npu3HaBaT. MCC 19 e npoMeHeH, 3a 1a 6be CbBMECTUM.
Hpyxectoro e npunoxu MCC 19 (MU3Menen) ot 1 anyapu 2009 r., HO He Ce OYaKBa 13 OKaXKe
BIIMSHUE BLPXY (HHAHCOBUTE OT4eTH Ha JIpY)KECTBOTO.

MCC 1 (M3amenenue), ,Ilpencrassse Ha ¢uHaucoBu otdetw” (B cuna ot 1 smyapu 2009 r.).
M3MeHeHneTo € YacT OT FrOAMILIHUAT MPOEKT 3a noaoGpenus Ha CMCC, my6nukysan npes maii 2008 r.
HoceraiHoTo ChAbpIKaHUEe Ha TO3M CTaHAApT, M3WCKBALIO BCHYKM (DMHAHCOBH aKTHBU M NaCHBH,
AbpKaHu 3a TbpryBaHe, Jia ce KiIacupuumpar karo Tekyimu (B crotBeTcTBHE ¢ MCC 39), ce npomeHs
KaTo Mo3BoJiABa N KaCH(ULMpPaHe KAaTO HETEKYIIH 32 HAKOM OT Te3W aKTUBH U Macusu. JIPyXKecTBOTO
e 3anoyne na npwiara MCC 39 (Msmenen) ot 1 anyapu 2009, kato HE ce OYaKBa TOBa da OKaXe
BJIMSHUE BBLPXY (PUHAHCOBHTE OTYETH Ha JIpYKECTBOTO.

MCC 39 (HUsmenen), ,,PunancoBu HMHCTpyMeHTH: [Ipu3HaBaHe m oueHsBaHe” (B cuna ot 1 SIHyapHu
2009 r.). MameHeHUeTo € YacT OT FONMIIHUAT NPOEKT 3a NoxoGpenus va CMCC, nmy6nukysas npe3
maii 2008 r. JlpyxecTsoTo wme 3anouHe na npiwrara nsMmeHenust MCC 39 or 1 suyapu 2009 r., HO
M3MEHCHHETO He CE 04aKBa Ja OKaXe BIUIHME BEPXY (PUHAHCOBUTE OTUETH Ha JIpyIKECTBOTO.

MiMa HskoM HEChIIECTBEHH u3MeHeHust B MCDO 7, , DuHaHCOBM MHCTpyMeHTU: OnoBecTaBaHus™,
MCC 8, ,,CueToBOAHN MONUTUKHA, MPOMEHH B CUETOBOAHUTE NMPUONUIMTENHM OLEHKA U TPELIKH”,
MCC 10, ,,Cn6utus cren xpas Ha oTueTHus nepuon”’, MCC 18, , Ilpuxoau” u MCC 34, ,,MexuunHO
(hUHAHCOBO OTYMTAHE”, KOMTO Ca YaCT OT FOAMIIHUAT NPOEKT 3a nosobpenus Ha CMCC, myGauxysau
npe3 maii 2008 r. (Hecriomenatu no-rope). Te3n U3MEHEHUS He Ce 0YAKBA 11a OKAKAT BIMSHUE BhPXY
¢unancosuTe oT4eTU Ha JIPYXKECTBOTO M 0PaJM TOBA HE Ca aHANM3MPAHM B JCTALIH.



HOBOTO fNOKOAEHUE
“Oponren” EAJL
Il'ognmen punancos oTaer
31 JexemBpu 2008 r.

BeJiekkn KbM pHHAHCOBATE 0TUETH (IPOIb/IKEHNAE)
CueToBoaAHa NOMUTHKA (MPOIB/DKEHHE)
ba3a 3a n3roTesine Ha (PUHAHCOBUS OTYET (MPOALJIKEHHIE)

TvnKysanus u uIMeHeHUs HA CoUeCmEyBauy CIMAaHOaPMu, KOUMO He Ca GNe3ll 8 CUNA U He ce OMHACAM KbM
detinocmma na Jpysxcecmeomo

MC®O 8, ,,OnepaTuBHM CErMEHTH”

*  MCC 32 (U3menen), ,,PunancoBu uncrpymenty: IIpencrapane” u MCC 1 (Usmenen), ,,IIpeacrassne
Ha (uuaHcOBM oTieTH” — (HHAHCOBH MHCTPYMEHTH C ONUMA 3a mpojaxba u 3aAbIDKECHUS,
NpOM3NH3aily OT JUKBUawws (B ciia ot 1 aHyapu 2009 r.).

MC®O 3 (U3menen), ,,busnec komGuHaumn” (B cuna ot 1 ronm 2009 r.).

* MC®O 5 (M3menen), ,,Hetekymy akTusH, JbpaHH 33 NpoAax6a, W NpeyCTaHOBEHH IeHHOCTH” (1
nocnezsauy npomenr: keM MC®O 1, , [Ipusarane 3a ITbpBHU ITBT HA MEXYHaPOAHUTE CTAHIAPTH 3a
¢unancoa oTaeTHOCT”) (B cuna ot 1 1omm 2009 r.).

e MCC 16 (M3menen), ,IMOTH, MaLIMHU ¥ CbOPBXEHHS” (M TOCHEABAMM nonpasku kbMm MCC 7,
,»OTUeT 3a napywunuTe notoun™) (B cuna ot 1 siHyapu 2009 r.). 3sMeHeHMETO € 4acT OT roAMIIHUSAT
npoexT 3a nojo6penuss Ha CMCC, nmyGnuxyBan npe3 Maii 2008 r. 3mMeHeHMeTo 3acsira ApyXecTsa,
4uATO 0OMYaliHa NEHHOCT BKITIOUBA OTAaBaHe MO0 HAaeM U NOCHEABAIIA NPOAK0a HA aKTHBH.

e MCC 23 (M3menenue), ,Paixomu mo 3aemu” (B cuma ot 1 amyapu 2009 r.). Cnopen  Hero
TpEANpUATUATA TPAGEA 12 KANUTANU3INPAT Pa3XOAUTE N0 3aEMH CBBLP3aHH C NPUAOGUBAHMS, CTPOSKH
wia NpOM3BOACTBO Ha OTrOBApALl Ha YCIOBHATA aKTMR (AKTHB, W3NCKBALl 3HAYMTENHO BpEME 32
NpUBEXAaHe B CbCTOSHUE 3a yNoTpeOa win npoaax6a) KaTo 4acT OT pasxoAMTe 33 TO3M aKTHB.

MCC 27 (U3menenne), ,,KoHconuavpanu u nuaMBUAyanty otuetn” (B cuna ot | suyapu 2009 r.).
MCC 28 (Usmenen), ,,HBECTUIMM B acOLMMpaHy NpPEANPUATHA” (M MOCJIeaBALLHA TIONPaBKHA KbM
MC®O 7 ,®unancoBu WHCTPYMEHTH: omoBecTsBanua” u MCC 32, , ®vHaHCcOBM WHCTPYMEHTH:
npezctassde”) (B cuna ot 1 aHyapu 2009 r.).

e MCC 29 (U3menen), ,,DMHAHCOBO OTUHTAHE B CBPbXUH(IALMOHHH MKOHOMUKH (B cwia oT 1 AHyapu
2009 r.). )

e MCC 31 (M3menenue), ,,/{suioBe B CbBMECTHH NpeANpusTYs” (M MoceNBalIM NONPasKu kbM MCOO
7 1 MCC 32) (B cuna ot 1 sxyapu 2009 r.).

* MCC 38 (U3menenue), ,,Hemareprannu aktusn” (B cuna ot 1 sHyapu 2009 r.). M3meHeHuneTo e yact
OT roJUUIHUAT MPOEKT 32 nogoOpenus Ha CMCC, myGnukyBaH npe3 mait 2008 r. Kiaysara, ue uma
“psnKo, aKo M3001I0 ¥Ma” MPEANOCTaBKA 33 M3NOJI3BAHETO Ha aMOPTH3ALMOHEH METOJ, C KOMTO ce
OTYMTA MO-HUCBK D@3XOJ 32 aMOPTH3alUs CIPAMO TO3H, ONPEACNEH M0 JMHEHHUS METOH, €
NpeMaxHaTa OT CTaHAapTa. U3MEHEHNETO KbM MOMEHTA HAMA Ja OKaXKe BIMSHUE BbPXY ACHHOCTTA Ha
AApy»ecTBOTO, Thi KaTO BCHYKY HEMATePHATHY aKTHBH CE aMOPTU3HPAT 110 JIMHEHHHUA METO.

MCC 40 (U3menenue), ,,MaBecTHIMOHHYM MMOTH” (¥ NOCNeBaly nonpasku kbM MCC 16).
MCC 41 (U3menenue), ,,3emencnue” (8 cuna ot 1 sayapu 2009 r.).
MCC 20 (M3meHeHue), ,,OTaMTaHe Ha IPABUTEICTBEHH AAPEHNA U ONOBECTABAHE Ha MPABUTEIICTBEHA
nomom” (B cria ot 1 sinyapu 2009 r.).
e KPMC®O 15 ,,Cniopasymenus 3a U3rpaxaaHe Ha HeABIKMMU UMOTH” (B cita ot | sHyapu 2009).
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HOBOTO TIQKOGATHWUE

“Opourten” EAJ]
I'ogumen ¢gunancoB oT4eT
31 NexemBpu 2008 r.

©

—_
)
s’

Benexxn kbM puEaBCOBHTE 0THETH (IPOXBIDKEANE)

C4eToBOAHA NOTNTUKA (npo;i’umceﬂne)

ba3za 3a usrorssine Ha puHaHCOBUS OTUET (POTBIIKEHME)

Hsmenenusn 6 cmanoapmu, mvaKyeanus u pazscHenus koumo ne ca npuemu om Esponeiickus cvios

Uamenenne 8 MCC 39 - GunancoBu unctpyment: IIpusHapane U olieHABaHe
Usmenenne MCC 39 - INpewnacuduraups va puHaHCOBH aKTUBH
H3menenus 8 MCPO 7 —DunaHcOBY HHCTPYMEHTH: ONOBECTSBAHE

MCC 27 ,,KoHconuanpaHy u MHAUBUAYATHU OTYETH”

MC®O 3 ,,Busnec xomGuHaLmu”

MC®O 1, IIpunarane 3a mspsu mbT Ha MCDO”

KPMC®O 12, KoHIECHOHHH 10rOBODPH 32 MPEJOCTABAHE Ha yCITyru”
KPMC®O 15 ,,JloroBopy 3a u3rpaxiaHe Ha HEABHXUMH UMOTH

KPMC®O 16 ,,Xemxupane Ha HeTHa MHBECTHULMS B 1Y)XAECTPaHHA JeHHOCT”
KPMC®O 17 ,,Pasnpeneinsine Ha HeapM4HK aKTHBA KbM COGCTBEHULIMTE”
KPMC®O 18 ,, TpaHchep Ha akTUBH OT KIMEHTUTE”

Ipunnun Ha AeiicTBalOTO NpeANpUATHE

DuHAHCOBUTE OTYETH Ca M3TOTBEHH HAa NPUHLUMNA Ha AEHCTBALIO MpeNpuUsiTHE, KOMTO mNpeanonara, ue
HpYXecTBOTO 111e MPOABIDKK A3HHOCTTA CH B 0603puMo Objelle.

OCHOBHUAT KOS(ULIMEHT 3a OLZHKa Ha NPEACTaBAHETO Ha ACHHOCTTA Ha JIpykecTBOTO UHAHCOB pe3ysTar
TIDEAN JINXBY, JaHbLIY ¥ aMOPTH3ALMK, KOWTO Mpe3 NOCIeIHNUTE ABe roANHY Gelle OTpULATETHA BEMUYHHA,
npe3 2008r. 10CTUrHa NOJIOKKTENHO HUBO OT 1.9 MIIH.JB.

Kobm 31.12.2008 r. Bcuuku xpemutu Ha JIpyXecTBOTO Ca NMOTaceHH M3LSJIO M APYKECTBOTO MPOXbJDKABA Aa
onepupa karo camoduHaHchpamo ce mnpeanpusrtve. IlapydyHWTE NOTOUM OT oONEpaTMBHA ACHHOCT ca
nonoxutensy 3a 2008 r. KM 31.12.2008 r. TexympTe akTUBM NPEBUIIABAT TEKYIIHTE NIACHBY B OTHOLICHHE
1,5. Kommauusra maiika ,Magyar Telekom” Plc npoasmxasa na noakpens J[pyXecTBOTO.

Chenxu B 4y AKAecTPAaHHA BAJIyTa

FomuiuHuAT GUHAHCOB OTHET € MPENCTaBEH B XMAAN Gbiarapeku esa (BGN), kosTo € pyHKLMOHATHA BaTyTa
Y € BaJIyTa Ha Mpe/ICTaBsaHe.

Buurapckusr nies e ¢ukcupan kbM espoto (EUR), nmocpeacTsom mexanusma Ha BATYTHHA ChBET, HAIOKEH B
Peny6nuka Buirapus, cuurano ot 1 sHyapu 1999 r.

Caenkure B uyxaecTpaHHa BaJIyTa C¢ OTYMTAT B JIE€BOBE (OTYETHATa BATYTa Ha JIPYXKECTBOTO), KaTo KbM
"yX/ECTpaHHaTa BayTa ce npwiara ooMeHHUAT Kypc Ha BHB xbM gatara na caenkara. TlapyynuTte no3uumy,
JEHOMUHUpaHU B lly)K)leCTpaH‘:fa BallyTa KbM JiaTara Ha GaliaHca, ce OTYMTAT B JICBOBE, KAaTO C€ MPEU3UNCIIABAT
no otpuuMantus obMeHeH Kypc, onpeaeneH or BHB kbM Tasu nata. KypcoBuTe pa3iuku, Bh3HUKBAIy npu
ypexaHe Ha MapUyHWUTE NO3WLMUM, C& NOCOYBAT B OTYETA 3a AOXOAWTE. HenapuuHWTe MO3WLMM, KOUTO ce
BOJAT MO CMpaBeANMBa CTOWHOCT, M3pa3eHa B Uy JECTPaHHA BATYTa, CE OTUUTAT B JIEBOBE, KaTO C€ M3MON3BAT

0OMEHHHTE KypCOBE, KOUTO Ca JWIH B CHJIa NPH ONPEACISHETO HA TE3U CTOHHOCTH.
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HOBOTO TIOKOAEHWE
“Opourten” EAJ]
I'ogumen ¢pnaancos oTuer
31 lexemspu 2008 r.

i

1

Benexxn kbM puHAHCOBATE 0THETH (HPOABIKEHNE)
CueToBOAHA NOIUTHKA (MPOABJIKEHIE)
Caenxn B uyiaecTpaHHa BaayTa (NPOALIKEHNE)

Hannu 3a obmennus kype na USD, npoyenm na ungpnayust u ocHosnus nuxeen npoyenm

Toauna INpouent OGmenen IIpoueHT na npovsiHa O0menen kype  OcHOBeH AMXBEH
Ha Kypc Ha obmennun kypc  USD/EUR B kpas ua npouenT B kpas Ha
unpaauun USD/BGN USD/BGN B cpaBuenne nepuona roauHaTa

KkbM 31.12 ¢ npeaxoauara roaMHa
KBbM Kpasl Ha nepuoaa

Hexemspu 31 2002 3.8% 1.88496 (15.09%) 0.96376 3.31%
Hexemspu 31 2003 5.6% 1.56516 (16.96%) 0.80025 2.83%
Hexemspu 31 2004 4.0% 1.43589 (8.26%) 0.73416 2.37%
Hexemspn 31 2005 6.5% 1.65790 15.46% 0.84767 2.05%
Hexemspn 31 2006 6.5% 1.48506 (10.43%) 0.75930 3.26%
Hexemspn 31 2007 125% 1.33122 (10.36%) 0.89640 4.58%
Jexemspu 31 2008 12.3% 1.38731 4.21% 0.70932 5.77%

Hzmounux: BHB,HCH
(r) Mamunn, cbopLkKeHUs U 06opyABaHE

(i) Cobcmeenu akmueu

Mainnure, chopbiennsta ¥ 060pYIBAHETO Ce OTYMTAT B Gananca NO LeHa Ha NPUAOGMBaHE, HaMANEHa ¢
BCHMKHM HATPYNaHW aMOPTH3aLyK (BUK. MO-J0JTy) U HATpyniaHaTa o6e3uenka (Bux. CHETOBOAHA NMOJTUTHKA ().
He ce mpusnasar 3ary6u ot ofe3neHka, KOraTo Bb3CTaHOBMMATa CTONHOCT Ha MAIUMHWTE, CLOPBXXCHHATA U

000py/IBaHeTO, OuakBaHa OT [[PyKECTBOTO, € MO-BHCOKA OT CTOWHOCTTA, ¢ KOATO aKTHUBMTE €2 IIOCOYEHH B
Gananca. :

HOBOHpMIlOGHTMTe AKTHUBY C€ OLICHSABAT IO LIeHA HA npm[oﬁmaal-le, KOSITO BKIIIOYBA ITOKYITHATA LICHA W pa3XoauTe
3a NPpUBCKIAHETO Ha aKTHBA B 'yn0'rpe6a.

Koraro maiunha, chopbxeHue Wnu 0GOpYIBAaHE ChAbPXKA OCHOBHH KOMMOHEHTH C PajIMYHH CPOKOBE Ha
TIOJIE3CH JKUBOT, T€ CE OTIUTAT KATO CAMOCTOATEIHH MAIlIMHK, ChbOPBKEHUsA U 0Gopy/IBaHe.
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HOBOTO MOKUAERUE

“Opbuten” EAJ]
I'opnmen puBancos oTuer
31 lexemBpu 2008 r.

)

(i)

(iii)

(m)

®

(%)

benexkn KbM pUHAHCOBHTE 0TUETH (HPOABLIIKERNE)
E

CueToBOIHA NOIUTHKA (PO ibIKEHME)
Mainnu, chopbixeHnsi M oGopyaBane (NPoaLIKERNE)

IHocneosawmu pazxoou

Tlocnensalny pa3sxony, CBbP3aHM CbC 3aMsHATA HA KOMIIOHEHT OT MallHHa, CHbOPBKEHHE WIM o0opynBane,
BKJIIOYUTE/IHO OCHOBEH PEMOHT W Pa3XolM 3a OCHOBEH PEMOHT, CE& KalmWTAIM3MpaT CamMoO KOraTo yBEJIHuaBa
ObAewuUTe MKOHOMUIECKH M3TOIH OT H3MO3BAHETO HA MAIIMHATA, ChOPBKEHUETO WK obopynsaHeTo. Beruku
Apyru MOCNEABal Pa3sXoAy Ce NPU3HABAT 32 pa3Xol B NIEPUOA, pe3 KOUTO ¢a Bh3HUKHAIM.

Amopmusayun

AMopTu3aLmATa Ha MalIMHKU 1 0GOpYABaHE Ce M0CO4BA KATO Pa3XOil B OTHETA 32 AOXOAMTE 10 JMHEHHUA METOX
Ha Ga3a Ha mone3HuA UM XKUBOT. Ilpernen Ha NONE3HMA KMBOT HA MAIIMHUTE U 000pyIBaHETO CE€ MPaBH KbM
71aTaTa Ha U3roTBsIHE Ha GUHAHCOBHA OTUET.

OuakBaHUTE [OJIE3HN KHUBOTH €A KAKTO CIIC/BA:

B Maunny, CbOPBbKEHUS U LOMITIOTPH 3 po 10 rogunu
® HacTpoiiku u npucnocoGreHus, Opyru 6.7 rogunm

Hemarepuannuu akTusu

Cogpmyep
CotdryepsT ce oTunTa B 6anarca no LeHa Ha MPUIOOUBaHE, HAMATIEHA C BCHYIKH HaTpyNnaHy aMopTH3aLuu (BIXK. NO-
Roiy) v 3ary6u ot oGesuenka (Brk. CueToBoana nonutuka ((71)).

Hayuno-uscneoosamencka oetinocm u pazeumue
Pasxomm 3a Hay4HO- W3CNENOBATeNCKa NEHHOCT, KOATO € ILIAHWPaHAa C L/ AOCTHTAHE IO HOBM HAYYHH W
TEXHUYICCKH NO3HAHUS, C& OTIUTAT KaTO Pa3Xxo/y B OTYETA 32 JOXOAMTE 1IPE3 NEPUOAA HA TAXHOTO BL3HMKBAHE.

'

(iii) JTuyenzuu

(iv)

")

Pasxoaute no npunobusade Ha JMUEH3M Ce KalUTAIM3MPAT M aMOPTU3MPAT MO MPEKHs JIMHEEH METON npe3
LIE/TMA UM TOJNIE3EH XKHMBOT, HO 3a He ToBeue oT 20 roauH!.

Hocnedsamu pazxoou ;

Iocnensawy pasxony, cnbpaéim C KanmuTajlu3upaH HEMATEPHANEH aKTUB, Ce KaMUTAIM3UPaT CaMO KOraTo BOIAT
10 yBenM4aBaHe Ha GbAellMTe MKOHOMHYECKM TON3M OT aKTHBA, 3a KOWTO ca W3BbpLIEHHM. Bemuku npyru
pa3xonu ce OTYMUTAT B OTYETA 33 JOXOAUTE NPe3 MEPHOAA, B KOWTO Bh3HUKBAT.

Amopmuzayun
AMOpTU3aLKATa CE OTYMTA B OTYETA 33 JOXOIMTE 10 JIMHEMHMS METOI 32 IIEPHOA HA OYAKBAHWIS TOJIE3EH KUBOT 34

copTyepa 1 ApYruTe HEMATEPUATHH aKTHBH. OMaKBAHUAT MNOJE3EH XKUBOT Ha JMLEH3UUTE CE ONPENC/A OT CPOKa
nM.

13



HOBOTO NOKOAEHWUE

“Opoburen” EAJL
Topnuien ¢puHAHCOB 0TUET
31 Aexemapn 2008 r.

(e

()

6))

®

Benexxn KkbM pUHAHCOBATE 0TIETH (IPOABIKEHNE)
CueToBoaHa NOJHTHKA (NPOILIKEHNE)

AuBecTHNU

MiHBecTMLMUTE Ce OLICHSBAT MHPBOHAYANHO 1O CeGECTOMHOCT, BIOYBAIIA CIIPABEIMBATA CTOMHOCT M PAa3XOAMTE
no npuaoGuBane Ha nHBecTULMATA. Te MpenCTaRIABAT APYIKECTBEHU AAOBE B APYTH (UPMHUL.

THLproBeku u APYru B3eMani:s

Tsprosckute n Apyru B3eMaHus Ce OTYMTAT N0 OTYETHA CTORHOCT, HAMANEHA ChC 3aryGuTe OT 06e3leHkKa (Bx.
CuertoBoaHa nommruka ((i1)).

JIusuur
JInsuHrsT ce xnacudummpa Kato GUHAHCOB, KOTATO JIM3HHIOBUST JIOrOBOP NMPEXBHPINS B 3HAYMTENIHA CTETECH

BCHYKH PUCKOBE U M3rOAM OT COBCTBEHOCTTa Ha aKTMB Ha JIM3MHTONONydaTels. BCHUKM OCTaHAIM JTHM3MHTOBH
HOTOBOPH Ce KIACH(PHULIMPAT KaTO ONMEPATUBEH JIH3UHT.

Apysicecmeomo kamo auzunzodamen

Cymurte, XbKAMM MO IOTOBOPH 32 (PMHAHCOB JM3MHT, KOrato JpYyecTBOTO € JIM3MHIOAATEN, Ce TIPEACTaBAT
KaTo B3CMaHE, YMATO CyMa € paBHa Ha HETHaTa WHBECTULMA Ha JIPYXECTBOTO B JIM3MHTOBMS IOTOBOP.
Tlpu3HaBaHeTo Ha (PMHAHCOBMA LOXOA B OTYETHHUTE NIEPHOM CE OCHIIECTRSBA N0 METONA HA ePeKTUBHHS JINXBEH
NPONEHT, OTpa3siBall MOCTOSHEH IEPHOAWYEH MPOUEHT HA BBL3BPAINAEMOCT BbPXY OCTATHYHATA HETHA
WHBECTHLMA Ha JIpy»EeCTBOTO,.CBbpP3aHa ¢ (PMHAHCOBUS JIN3HHT.

HOXOIU(ITG OT HacMH M0 orepatviBHY JIN3UHIOBU AOroBOpH C€ NPHU3HABA KAaTO JOXOA ITO NPEKNs JTUHEEH METOJ 3a
CpoOKa Ha JIN3UHIOBUA AOTOBO[

(ii) pyacecmeomo Kamo nusunzononyuamen

DUHAHCOBUAT JM3MHT Ce NIPU3HABA KaTO aKTHB U NacyB B GanaHca Ha J[pyecTBOTO ¢ pa3mep, KOKTO B HAYANOTO
Ha JIA3VHIOBUS IOTOBOP € PaBEH Ha CIIPaBe/UIMBaTa CTOMHOCT Ha HaeTaTa COGCTBEHOCT WM KO € 0-HUCKA — N0
CeraliHaTta CTOWHOCT Ha MHMHHMAHWTE JIM3MHIOBM IJlallanusa. B nacuBa Ha Oananca ce MOcouBa Kato
3ab/DKCHNE N0 (PUHAHCOB NMU3KHT. JIM3MHIOBNTE IUTAIIAHMS Ce PasNPefeNsT MeXTy (MHAHCOBMS PasXoi W
HamMaJieHUETO Ha HEIUIATeHOTO 3afbiDkeHHe. PMHAHCOBHMAT PasXoll C€ PasNpenes Mo NepUoaM Npe3 cpoka Ha
JIM3NHIOBHs OTOBOP, 4pE3 NMPHIATAHETO Ha METOX HA e€()eKTMBHMS JIMXBEH NPOLEHT, Taka ue Ja ce MONy4H
NOCTOSHEH NEPUOAMYCH JIMXBEH MPOLIEHT M0 OCTaTh%HOTO CAZI0 HA 33 bIDKEHUETO 33 BCEKU TEPHOL.

ITnamanunaTa no ONCPaTHUBCH JTA3UHT C€ MPU3HABAT KAaTO pa3Xxox B OTUETA 3a IOXOAUTE 10 TNIPEKUS JIMHEEH METO
3a nenys CpoK Ha JIM3MHTOBUS {Or0BODP.
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HOBOTO NOKOGAEHWAE

“OpbnrTen” EAJ]
l'opaamen gnnancos oT4yer

31 JlexemBpn 2008 r.

(u)

(x)

(m

®

Benexku Kbm (pHHAHCOBHTE 0TUETH (NPOABJDKERNE)
CueToBoAHa NONHTHKA (NPOXB/DKEHHUE)

Marepunanuu 3anacu

MarepuansuTe 3anacu ce OTYMTAT MO TO-HUCKATA OT CeGECTOMHOCTTA W HETHATA PEATM3MPYEMa CTOMHOCT.
Hethara peanusupyema cToiiHOCT € mpeamnonaraeMara NpoAaXHa LEHA B HOPMAIHUS XO HAa CTOMAHCKaTa
ASHHOCT MUHYC MPUOIM3UTEINHO OLEHEHUTE Pa3XOMM 3a OCHLIECTBABAHE Ha MpoAaxkGaTa.

CebecToliHOCTTa Ha MaTepuaHWTE 3amack BKIOYBA CyMaTa OT BCMYKH PasXOMM MO 3aKyMyBaHETO,
npepaGoTkaTa, KakTo M APYTH Pa3XoJi, HATIPABEHH BB BPH3KA C NOCTABSHETO MM 10 TAXHOTO HACTOSLIO
MECTOMIONIOXKEHHE W ChCTOAHME. H3pa3sxo/BaHeTO Ha MaTepUaTHWUTE 3aNacH ce OTYUTA MO METONA CPENHO-
npeTernena uexa. ’

IMapu n napuunn eKBUBANIE!' TH

Mapute ¥ NapyuHUTE CKBMBAICHTH BKIIOYBAT NapH, HATHYHY B GPOM, 1O pasUIaATEHU CMETKY B GaHkH, ¥
KpaTKOCPOYHM GAHKOBM AETMO3MTH C Majex A0 WM NMO-MAIKO OT 3 Mecela. B Gananca oBbpapagTuTe ce
BIJIIOYBAT KATO KPATKOCPOYHO 3aTb/DKEHIAE B KATErOpHsATa HA KPATKOCPOMHUTE 3aEMH.

O0e3nenxa

Banancosata CTOHHOCT Ha aKTHBMTE Ha JPYXKECTBOTO, PaljIM4HM OT MaTepuaIHu 3amach (Bx. CueToBOIHA
nonuTHKa (1)) ¥ OTCPOYECHU NaHbuHu akTuBH (BX. CueToBoIHa monwuTHka (C)), C€ TeCTBA KbM HaTara Ha
M3roTBsiHE Ha Ganakca, 32 Ja ce ONPENENH AN CHINECTBYBAT HHAVMKALIMK, Y€ CTOMHOCTTA Ha NANEH aKTHB €
obe3sueneHa. B ciyyaii, e ca Hanule TaKWBa MHAWKALMK CE H3YMCIABA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA.
3aryba oT oGesueHKka ce OT4MTa, KOraTo GanaHcoBaTa CTOWHOCT Ha aKTMBAa WIM €IMHWIATA, FEHepUpalla
Napy4HU MOTOLM, € MO-BHCOKA OT BH3CTZHOBMMATa CTOHHOCT. 3arybure oT o0e3licHKa C€ NpU3HABAT KaTo
pa3xo B OTYETA 32 JOXOMUTE. .

H3uucnneane na gvscmanoeuma cmoiinocm

Bh3cranoBumaTta CTOMHOCT Ha B3eMaHMATA HA APYXKECTBOTO CE€ W3YUCHIABA KATO HACTOAIIATA CTOMHOCT Ha
oyakBaHWTe GbACIIM NAPUYHM MOTOLM CE AUCKOHTHPA C e(eKTHBHUS IMXBEH NPOLIEHT, XapaKTEPeH 3a aKTHBA.
KpaTkocpouHHTE B3eMaHHs He; Ce AUCKOHTHPAT.

Bb3cTaHoBUMATa CTOWHOCT Ha OCTAHAINTE aKTHBU € MO-BUCOKaTa OT HETHATAa MM NpOJaKHA LEHA U TAXHATa
CTOHHOCT B ynoTpe6a. 3a uenuTe Ha ONPEJCHSHETO HA CTOMHOCTTA B YNOTpe6a, OYakBaHUTE GhACIIM NAPHYHH
NOTOUM C€ AUCKOHTHPAT 0 HACTOfAMIATa WM CTOMHOCT, KaTO CE€ M3MON3BA JUCKOHTOB MPOLEHT, OMNpPEAE/CH
npeau 1aHbYHO ofnaraHe W OTpa3sBall TeKyllaTa Na3sapHa OLEHKAa Ha BPEMEBaTa CTOWHOCT Ha NapHYHWTE
CpeiCTBa U cneluM(pUYHUTE 33 aKTHBA PUCKOBE. 32 aKTHMB, KOWTO HE reHepUpa BXOIALIM MApUYHM TOTOLW,

Bb3CTaHOBUMATA MY CTOMHOCT ce ONpeac/id 3a €AUHUIATa, TCHEpYpalla MapHYHA IIOTOHH, KbM KOATO
TNPUHAJICKH aKTUBDT.
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HOBOTO NOKODAEHWE

“Opoutea” EAJL
l'ognmen ¢punancos oTuer
31 dexemepn 2008 r.

Benexxn knM puaancosnTe oTHeTH (IPOABLIKEHHE)
CueToBoAHA NOINTUKA (MPOIBJIKEHHE)
Obe3nenxa (IpoABLIKEHNE)

Buwicmanoeneane na 3azybu oin obezyenxa

331"}’6& OoT ofe3neHKa Ha B3eMaHUs W AKTUBM Ce Bb3CTAHOBABA, AKO € HACTbhNWIa NMPOMAHA B NMPEUCHKUTE,
H3MOJI3BaHU NPH ONpeC/isHE Ha Bb3CTAHOBMMATA CTOMHOCT.

3aryGara oT 06Ge3leHKa Ce BB3CTAHOBSBA, KaTo GalaHCOBATA CyMa HA aKTHBA CE MOBMUIABA A0 HETOBATa
Bb3CTAHOBMMA CTOMHOCT.

CofGcTBeH KanuTaa
CoGCTBEHUAT KaNUTAN Ce OTYMTA N0 HCTOPUYECKA LIEHA OT NaTaTa Ha 3aICBaHETO My.

JinxeeHnu zaemn
JluxBeHNTE 32EMU Ce OLEHABAT ITBPBOHAYATHO MO CeOECTONHOCT, HAMAJICHa C pasxonuTe Mo oOCTyXBaHETO
um. Ilpy nocneaBamioTo UM OTYMUTAHE, JIMXBEHUTE 3aeMH CE OTHHTAT MO aMopTHU3MpaHa CTOMHOCT, KaTo BCAKA

pasnuka Mex Ty ceGeCTOMHOCT M MbPBOHAYANHA CTOHHOCT, CE NI0CO4BA B OTYETA 3a JOXOAMTE 3a NEpHoa Ha
3aemuTe Ha Ga3aTa Ha COEKTUBEH JTUXBEH NMPOLEHT.

THLProBeKn U APYTH 3aAbJKEHHA
Twproeckute n Apyru 3aIbIDKEHUsS CE OTYUTAT MO ceBecToiHOCT.

TIpuxoan

Ilpooadenu cmoxu u uzevpuenu yciyzu

Hethnre npuxonn smousar cymute (6e3 JIJIC), nonydenu ot npoaax6u Ha UnTeprer, VoIP u JApYry yCIyru.
Ilpuxon ot npopaxba Ha ycyru ce MpusHaBa B OTHETa 3a JOXOIWTE, KOraToO YCIYraTa € HpeJoCTaBeHa Ha
neHTuTe. Tlomyuenute mnawanus ce pascpouBaT ¥ NPH3HABAT KATO MPUXOA 33 CHOTBETHHA MEPHOL, B
CBOTBETCTBUE C MOTPEGABAHETO Ha ycayraTa OT KiMeHTHTe. [IPUXOR He ce MPU3HABA, KOTaTO MMa 3HAYUTENHA

HECUTYPHOCT OTHOCHO ONPEACNAHE Ha pe3yliTara OT CACNKATa, CBBP32aHUTE C HEA PA3XOaH, WIH € Bb3MOXXHO
BPBIOAHE HA CTOKH.

Ilpuxon ot npoxax0a Ha 06opyaBaHe Ce NMPHU3HABA B OTHYETA 32 AOXOMUTE, KOFaTO 3HAUUTEITHHTE PUCKOBE
TOJI3K OT COGCTBEHOCTTA CE MPEXBBPIIAT HA KyIyBaya,

4

Bapmepu
Ilpnxoaute ot Gaprep ca CBhp3aHM ChC 3amsHaTa Ha VIHTEpHET yCHyru OT APYKECTBOTO Cpelly peKiama.

IlpuxoxpT ce npusHaBa, Korato ce MNpefOCTaBM Yciyrata. Pasxon 3a pekiama ce NpH3HaBa, KOIaTo
peKIaMHaTa yCJIyra € KOHCyMHUpaHa.

—
=)



HOBOTO fAOKGAEHUWE

“Opouten” EAJ
Fopnmen ¢gunancos oTuer
31 Nexemspn 2008 r.

()

©

Besexkn kbM puHAHCOBHTE 0OTHETH (IPOAB/DKEHAE)
CueToBoaAHa NOJAUTHKA (MPOAL/DKEHNE)

Pazxoan

HeTHnure (l)PIHaHCOBH pa3xonoy BKIIIOYBAT pa3XxOAM 3a JINXBM NO 3a€MH, UIYHCIICHM 10 METOAQ Ha e(lZ)EKTPIBHHﬂ
JIMXBEH NPOLICHT, JINXBY M0 VHBECTHLIUN U NeUION 1 3ary6n OT BAJTyTHH OTICpaLldU.

IIpuxon OT JMXBM Ce NpU3HaBa B OTYETA 33 NOXOMMTE HA NPONOPLMOHATHA BPEMEBa 6a3a, KOSTO OTYMTA
eeKTUBHUSA JOXOX OT aKTHBA.

PasXoxbT 3a MXBU MO (MHAHCOB IM3MHIOB JOTOBOP CE MPU3HABA B OTYETA 33 AOXOLMTE, KATO CE M3MON3BA
METO0/1a Ha €(PEKTUBHUS JIUXBEH MPOLEHT.

Janbk BbpXy A0X012
JlaHbKBT BbPXy N0X0Aa NPH NMeuan6a uiu 3aryGa 3a roAMHATA BKIIOYBA TEKYI U OTCPOYEH AAHBK. JaHbKbT

BbpXY IOX0Aa C€ NMOCOYBA B OTUETA 32 HOXOAUTE, OCBEH aKO HE CE OTHACAH 10 onepanus nin cBouT HE, KOCTO €
OTYCTEHO B Kanurala.

Texyu nanek e cymara, KOATO ce O4aKBa /la CE IUIATH Ha / TIONYYH OT AAHBYHHTE OPTAaHM NPH MPWIAraHe HA
AAQHbLYHU CTaBKM, NEHCTBAIM KbM JaTaTa Ha OanaHca, KaTo CymMaTa Ce OTHACA 32 TEKyWIMs W TPEAXOAHH
HepHoIM,

OTCPO‘{CHPISIT OaHbK CC OIpencis 1o GaaHcoBUS METOI, IIOKa3Ball BPEMEHHU Pa3INKU MEXIY GanaHcoBuTe
CTOMHOCTH Ha aKTHMBU U MACHBU U TEXHUTE JaHbYHHU OCHOBHM. CYM31‘a Ha OTCPOYCHUTE JaHbLM CE ONPEACIA OT
OYaKBaHWs Ha4YWH HA MNaIaHe Ha / NojrydaBaHe OT IAaHbYHUTE OpPraHv Ha GasaHCOBMTE CTOMHOCTH Ha
JaHbYHUTE aKTUBY ¥ MACUBHU MU Tnpwiarade Ha JaHb4YHY CTaBKH, I10 KOUTO C€ OYaKBa Aa Obaar peanusupany.

AKTHB 110 OTCPO4EHHM JaHbIU CE MPU3HABA 32 BCUMKH NMPHUCNIAIaEMH BPEMEHHM PasIvKH [0 CTENEHTA, JI0 KOSITO
€ BEPOATHO Ja ChUICCTBYBa obnaraema nevan6a, cpelly KOATO MOraT A2 Ce M3NON3BAT MpHCIAfacMHTe
BPEMEHHU pasnuku. JIOKOIKOTO He ChILECTBYBA BEPOSTHOCT a Gble peanusupana obnaraema neuan6a, cpetiy
KOATO na GbJaT ONON3OTBOPEHN HEM3NON3BAHUTE NAHLYHM 3aryOM WIM KPEIUTH, aKTUBBT IO OTCPOYEHH
JIaHBbUM HE Ce MPU3HaBa.
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“Opontea” EAJ{
l'oagnmen ¢puHancoB oTYET

31 Nexemepn 2008 r.
i

Beaekkn kbM (puHanCcOBHTE 0iueTH (IPOAbJKEHHE)

Crp.
1. Mamuny, chopbikeHus u ofopynsase 19 14. Tlpuxoam
2. HemartepuajiHy aKTUBM 20 15. CeGecroiiHOCT Ha npoaaxouTe
3. HHBectunuu 21 16. Pasxoau no enemeHTH
4. Bsemanus no (pUHaHCOB JIU3UHT 21 17. Pa3xoau 3a nepcoHa
5. Marepuannu 3anacu 21 18. Jlpyru noxoau oT onepaTUBHA
AcHHOCT
6. TwproBcku v ApYry B3eMaHus 22 19. AQMUHHCTPATUBHM PasXOdd W
pa3xou 1o mpoaaxéure
IMapn 1 napuiHu ekBUBaNIEHTH 22 20. Hernu ¢unancoBn npuxonu /
{pazxonn)
8. 3amnucan xanutan 23 21. Pa3sxonau 3a naHBK BbPXY A0X0Ja
9. 3agpmxeHusa no GUHAHCOB JIM3UHT 24 22. Tlapr4HU MOTOLM, CBbP3aHHU C
onepaTuBHa AeHHOCT
10. AxTHBH ¥ nacuBM N0 OTCPOYEHU 25 23. PuHAHCOBU UHCTPYMEHTH
aHbLM
11. Tomy4yenu ¥ NMpenOCTaBEHU 3aeMM 26 24. AHraxuMeHTH
12. Twproscku u Apyry 3aXbJDKEHMAS 27 25. Cpbp3anu auia
13. TNpuxoau 3a GaemM nepno;m”’! 27 26. EdexT OoT KOpeKuMA Ha TpEeuIku oT

MPEIXOIHH NEPUOIU

27. CnOuTHa ciien garara Ha 6ananca

B N E AN N B N N G N GBE N D B D BN EE EE B
~

Crp.
27
28
28
29

29

29

29

30

30

31

35
36

38

39

HOBOTO NOKOAEHRE
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HOBOTO NOKDALHWME
“Oponten” EAJL
TI'opumen ¢pmrancos oT4er
31 JexemBpn 2008 r.

benexkn kbm prnHAHCOBATE 0TUETH (IPOAbIKEHHE)

1. Mauunun, cbopbKeHNR U 060py/aABaHe

Mamuan n  Oduc o63aBexnane/ O6mo

B xunsnou neaa oGopyaBane TPAHCIOPTHH
cpeacTsa

Cmoiinocm na npudobueane
Cango xom 01 Anyapu 2007 r. 8,557 455 9,012
IMoxynku 9,117 432 9,549
IMponax6n (43) - (43)
Canpo xbm 31 dexemBpu 2007 1. 17,631 887 18,518
Canno xbm 01 Anyapu 2008 r. 17,631 887 18,518
IMoxynku 1,207 103 1,310
Hpoaax6n (8,292) - (8,292)
Canpno koM™ 31 Jlexemspu 2008 r. 10,546 990 11,536
Amopmuszauun u 3azyou om obeuenxa
Canno koM 01 Slnyapu 2007 r. 5,104 152 5,256
AMopTu3anus 3a rogMHarta 1,262 118 1,380
ITponan6u (19) - (19)
Canmo xbm 31 Jlexemspu 2007 . 6,347 270 6,617
Canpo xbMm 01 Snyapu 2008 r. 6,347 270 6,617
AMopTHU3auvs 3a roquHarTa 2,327 196 2,523
Iponaxou (1,403) - (1403)
Canpo xbMm 31 Jlexembpu 2008 r. 7,271 466 7,737
Banancoea cmoiinocm
KM 31[exemspu 2007 . 11,284 617 11,901
Kbm 31 lexemapu 2008 r. 3,275 524 3,799

OcCHOBHATa YacT OT ILATOTPAHUTE aKTUBH Ha JIPYXKEeCTBOTO BKIMOUBA KOMYyHUKALMOHHO 00OPYIBAHE, KOETO Ce
M3N0J38a 32 MPEAOCTaBsIHE Ha Pa3idHU YCITYTH.

B xpas ua 2008r. no crpaternuecko pemenne Ha Magyar Telekom Plc., Opburen EAJ] nponane Backbone
Mpexara Ha ,,HoBaten”.

3anosicenu mawunu u o6opyosare

Kbm 31 [lexempu 2008 r. JlpyxecTBoTO HAMA 3a103EHO KOMYHHKaLMOHHO oGopyasane (Genexka 11).
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HOBOTO NOKOALHRE
“Oponten” EAJ]
I'ogumen ¢puuancos oTuer
31 NexemBpu 2008 r.
Bejiekka KhM (HHAHCOBHTE OTUETH (NPOABIKEHHE)

1. Mamunn, chophiKeHus u oGopyaBaHe (NPOXLIDKEHNE)

Maumsn 1 TPaHCTIOPTHH CPENCTBa, MO KOUTO JIPYXECTBOTO € JIM3UHIONOMyyYaTeN 10 JIOTOBOp 3a (MHAHCOB

JIU3UHT.
B xunsou neea 31 NexemBpn 2008 31 Jexemspn 2007
OTueTHa CTORHOCT — KaNMTATH3UpaH GPUHAHCOB JIM3UHT 2,536 2,545
Hatpynana amoprusauna (1,582) (1,187)
Banancosa croiinoct : 954 1,358

2. HemaTepuajinu aKTUBH

JManexocrodmu- Ilpana 3a nomeane O6mo
B xunsnou neea TeNHu JInneH3au
Cmoiinocm na npudobusane
Canpo xpm 01 SAuyapu 2007 r. 204 1,837 2,041
IToxynxu 3 7,423 7,426
Canpo kbm 31 lexemspu 2007 r. 207 9,260 9,467
Canpo xkbMm 01 SInyapm 2008 r. 207 9,260 9,467
Moxynku 2 312 314
IMponax6u - (6,783) (6,783)
Canpo xvm 31 Jlekemspu 2008 . 209 2,789 2,998
Amopmusayus u 3azy6u om obe3yenKa
Canno xbm 01 Anyapu 2007 r. 43 415 458
AMopTH3aivs 3a roauHaTa 14 325 339
Canpo kbM 31 Hdexemspu 2007 . 57 740 797
Canno xpm 01 SHyapu 2008 r. 57 740 797
AMopTtr3auus 3a roaMHaTa 15 669 684
Hponax6u - (432) (432)
Cango xbm 31 Texemepu 2008 r. 72 977 1,049
Banancoea cmoiinocm
Kob™m 31 lexemBpu 2007 . 150 8,520 8,670
KbMm 31 JlekemBpu 2008 . 137 1,812 1,949




“Opbnuren” EAJL
I'ognmen ¢pnnancos oTuer
31 NexemBpn 2008 r.

beaexxn kbm (pnHAHCOBATE OTUETH (IPOABLKEHRE)

3.  HuBecTHumm
B xunsou neea

»XuT.6r” EOOJ1 — 100% nsnoBo yuactue
“Orbitel” UK — 100% asnoBo y4qactue

JBOTO NOKOARRUE

31 lexemBpu 2008 31 JexemBpn 2007
5 5
3 3
8 8

4. B3emaHus no GPUHAHCOB JHIUHT
OUHAHCOB NM3UHT — GPYTHH B3EMaHUA:

B xunnou neea

Cxc cpok no 1 ronuna

Hepeanusupan ¢unancoB npuxen no GUHaHCOB IU3UHT
Hernu nHBecTMLIM BBB PUHAKCOBY IM3MHTH

B xunaou nesa

Cnbc cpok 10 1 roguna

5. Marepunanuu 3anacn
B xunnou neea

Op6unet u OpoudoH kapTH
Texnnuecko oGopyaBaHe 3a KIMEHTH
MuHyc obe3ueHka

OpOuHer ca GpaxyBanu kbM 31.12.2008r.

----—-—-—--—--|

31 JexemBpu
2008

31 JexemBpu
2007

W iw

w

HeTHaTa uHBeCTHIIVS BHB q)MHal-iCOBH JIU3UHTHY CE PA3NpEacis KaKTo CiieaBa.:

31 lexemBpn
2008

31 lexemBpn
2007

3

3

31 AexemBpu

31 JexemBpH

2008 2007
- 24

31 46
(22) €2)
9 33

Ilopanu cnimpane npenocrassieTo Ha ycnyrute Orbiphone pre-paid u Orbinet pre-paid kapTure Op6udion u
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“Oponten” EAJ]
F'onnmen ¢punancoB oTaer
31 JexemBpnu 2008 r.

benexkn KbM (pUHEAHCOBHTE 0THETH (IPOABJCKEHHE)

6. TBbproBcku n ApYrH B3eMaHKS
B xunnou neea

JaHbiy 3a Bb3CTaHOBABAHE
Biemanus ot wineHTH
Munyc ofe3neHka
Pa3xonu 3a 6baeiuy nepuoau
HApyru
B3emaHns oT IbLIEPHO NMPEANPUATHE 3a AUBUIECHT

1,160 xunsaan nB.).

Bzemauus ot .
Henpocpoue

HOBUOTO NOKOQAEHHE

31 JexemBpu 31 MexemBpu
2008 2007
(xopurupan)

137 1,374

2,152 1,600

(221) (220)

356 415

24 165

33 -

2,481 3,334

BiemaHusATa OT KIMCHTH BIUIIOYBAT B3EMaHUsl OT KIIMEHTH, ICHOMHHUPAHH B Yy)X/IECTPaHHA BATyTa
(ocroBHO ot VolIP international transit), B3nusaum Ha 401 xunsam 8. (2007 r.: 440 xwismu NB.), B
B3€MaHUA OT KJIMEHTH B CTpaHata (ocHoBHO Internet and VolIP), Bbanusauu Ha 1,751 xunsanu as. (2007 r.:

KJIHEHTHU 1O 0-30 31-60 61-90 91-180 181-360 max 360

BU/IOBE YCJAYIH HY B3€MaHUA [OHU  JHH ann AHM auu amm O0mo

Internet, VPN,

Colocation, VAS,

Dail-up, Other 1,096 66 30 7 1 8 190 1,398

Transit 429 85 6 - 11 11 17 559

voIp 3 60 20 2 6 6 52 177

CARDS - - - - - - 18 18

Obe3uenka (5) (16) (200) (221)
1,556 211 56 9 13 9 77 1,931

PEKIIaMHH U KOHCYJITAHTCKM YCYIH,
INapu n napuuHu eKBUBAICHTH
B xunsaou neea

N

Ilapn B 6poit
baHkOBYM CMETKHN ;

cpok ot 19.12.2008 no 12.01.2009 npu nuxseH npouent 5.8%.

ABaHCOBUTE ILTAINAHKA CE OTHACAT 332 HAEMHU Ha HAaCTH JINHUHK Y KOMYHUKAUMOHHHN YCITYTH, IPEAILIaTEHU

31 NexemBpu 31 JAexemspu
2008 2007

14 24

2,848 5,815

2,862 5,839

Kbm 31 Jlexemspu 2008 r. nma npeiocTaBeHy NapuyHM CPEACTBA HA AETIOIUT B pasMep Ha 2,543 xun. JB. 3a
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HOBOTO MOKOASHWE

“Opbnrten” EAJ ,
I'opamien guaancos oTyer :
31 JexemBpn 2008 r.

BeJsiexkn KbM GUHAHCOBHTE OTUETH (NPOXBLIIKEHME)
3anucaH KanuTan

Cobcmeen Kanuman

AKuMn
31 AexemBpu 31 lekemBpn
2008 2007
CToHHOCTTa Ha aKLMKUTE 12 812,500 12 812,500

CoGcrBennar xanuran Bmousa 78 125 samucanu akomm (2007 r.: 78 125). AKuMMTE ca ¢ HOMMHAIHA
cToiiHocT 164 5B. Besika. )

Akyuonepu

Ao 03 despyapu 2006 axumonepure ca “Mo6wn Her” OO — 20 %, “buirapus Tenekom” OO0 - 20 %,
“Sofia Invest” Limited — 40 %, InaMen Mapxos — 6.67 %, Kpuctusn KoHoB — 6.67 % u Munko CToHKoB —
6.68 %. Ha 03 despyapu 2006 100% oOT akuuuTe Ha IPYKECTBOTO ca 3aKynmeHu OT ,,ViaBridge
Telecommunications Holding Limited”. Ha 23.10.2007r. cbc chne6Ho pemenue Homep 18 ca W3BBPIICHH
CICHHUTE MNPOMEHM B  JPYKECTBOTO: 3alM4YeH € Karo €JHONMYEH CoOCTBEeHuMK ,,ViaBridge
Telecommunications Holding Limited” u ¢ BNKCaH KaTo eXHONMMEH COGCTBEHUK »Magyar Telekom P.L.C”.
Ha 21.12.2007r. cbc chaebHo pewienne HoMep 19 e BIMCaHO yBenWueHUe Ha KanmuTaia Ha IPYXECTBOTO OT
78 125 nB. Ha 12 812 500 nB., upe3 yBenuuasaHe Ha HOMMHAIHATA CTOMHOCT Ha BCAKA aKumd OT 1JIB. Ha
164n8. 3anuuen e kato wieH Ha ChBeTa Ha aupexTopuTe SIHom Ca6o M e Briucan Jlacio Tapuwu.

Beska axuusi 1aBa MpaBO Ha €IMH IJAaC Ha aKUMOHEPA, YMATO COGCTBEHOCT €, Ha obmuTe chOpanus Ha
JpyixecTBOTO. BCHYKM aKUMK MMAT PaBeH NMKBHUIALVMOHEH [N OT aKTHBUTE Ha JIpyKeCTBOTO.
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“Opouren” EAJ
I'ogumen ¢punancos oTuer
31 exemBpn 2008 r.

Benexxn KM pnEAHCOBHTE OTUETH (HIPOABLIKEHAE)

3agbmKeHnst o GUHAHCOB NUIMHT

3anbxeHus no d)l/IHaHCOB JIU3UHT — MUHUMAJTHH JIM3UHIOBY IUIAILAHMSA

HOBU IO NOKOAEHHAL

B xunnou neea 31 JdexemBpu 31 fexemBpu

2008 2007
Cxc cpok 10 1 ronuna 245 407
Cne cpok ot 1 10 5 roaunn 91 341

336 748
Bbaemu ¢uHaHCOBU pa3xoau 1o GUHAHCOB JNN3MHT (16) (53)
Ceraina cTOMHOCT Ha 3aXbDKEHUATA N0 GPUHAHCOB JIM3UHT 320 695

CeraiiHa CTOMHOCT Ha 3a(b/DKEHUATA IO quchon JIM3UHT € KaKTO CJIe/Ba:

B xunnou neea i 31 JexemBpu 31 JAexemBpu
2008 2007
Cnc cpok 10 1 roavHa 232 371
Cobe cpok ot 1 10 5 roavum 88 324
320 695




“Opbntea” EAJ]
Fonnmen ¢punancos oraer
31 lexemspn 2008 r.
Benexkn xbm QpuaancoBuTe 0T9eTH (HPOABLIIKEHHAE)

10. AKTHBH H NACMBM N[O OTCPO4EHM AAHBIM

Omuemenu axmueu u nacueu no omcpo4enu 0au'buu
AKTHBHUTE U IACUBUTE TI0 OTCPOUCHN AaHbIX CE PA3MPERCIIAT 110 CACIAHUSA pena:

HOBOTO MIOKODAEMUE

B xunnou neea AKTHBH Macusn Hetno

2008 2007 2008 2007 2008 2007
AmMopTu3alys Ha IbATOTPalHN AKTUBH - - (271) (280) (271) (280)
TeKyy TbpProBeky U APYTy B3eMaHus 45 43 - - 45 43
¥ TIPOBH3UH
Texylu TbProBeku U Apyru 2 3 - - 2 3
3a0bJDKEHUS U MPOBU3UHA
JanbuHy akTuBy / (nacusu) 47 46 (271) (280) (224) (234)

I[aH'quaTa CTaBKa 3a U3YUCJ/IABAaHE HA AKTUBUTE U MACUBUTE 110 OTCpO4Y€HH NaHbUM, KOATO mNpuiara

HpyxectBoTOo € 10% (2007: 10%).

Benesicxa 3a epexmuanun npoyenm na danvka evpxy doxodume

B xunaou nesa 31 JexemBpu 31 Aexemspn
2008 2007 (xopurnpan)
[Teyan6a npeaun nawbuy (1,956) (2,949)
Hanbx U3uMcieH npyu AaHbyHa craka 10% (2007: 10%) (196) (295)
Pasxoau, kouTo He NOAIEXAT He MPUCTAJAHE 3 6
Janbunu 3ary6u, 3a KOUTO He e 4IpU3HAT OTCPOUYEH 183 362
JAHBYEH aKTUB
JlaHbK 3a Bb3CTAHOBSIBaHE OT MUHAJIM FTOAMHE 27 -
(37) 73
benesicka 3a npeu3uucieRUA KOPROPAMUGEH OGHBK 30 MUHAAU NEpUOOU
B xunsnou nesa 31 MexemBpn 31 JexemBpu
2005 2004
IMpewnsuncneHa obnaraema nevanda 147 523
Jlanek B3uncieH Npy JaHbuHa cTaBka 15% (2004: 19,5%) 22 102
Hamanenwe Ha ppmxnmus xopn. a-x €wi1.296 3KI1O - )
OnpezeneH KOPNOPaTUBEH JaHbK C PEBH3UOHEH aKT 37 (112)
KoprnopaTuBeH JaHbk 32 Bb3CTAHOBSIBAHE (15) (12)
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“Op6uren” EAJ]
Il'opumien ¢punancos oruer
31 lexemspn 2008 r.

11.

Beaexkn kbm punancoBuTe oTHeTH (npoab.mxenue)

HOJ'Iy‘IeHH H Npea0CTABEHH 2aeMU

HOBOTO NOKOALH

Ta3u Genexka JaBa anbopmauml 33 NOTOBOPEHHMTE YCJIOBHA MO NPCAOCTABEHUTE W MOJYYEHU 3aeMUTE OT

JpyxecTtBoTo.

OCHOBHUTE KpeIUTHM B3aNMOOTHOIICHHS Ha ApYXECTBOTO Ca C Malikara ,, Magyar Telekom” Plc, kouto ca
Ge3 oGesneueHus. JInxsata no MPeNOCTABEHUS 33€M Ha »Magyar Telekom” Plc 3a cpok ot 12.12.2008 no

14.12.2009 ce onpenens Ha Gasara Ha TpuMeceunus EURIBOR mwmoc Han0aBka.

baukosusT oBepapadT ot Paiidpaiisen Ganxk e obGe3neueH ot koMnanusTa Maiika — »Magyar Telekom” Plc cbe
3amMc Ha 3anosen. JluxBata no GaHkoBHs OBLPAPadT ce onpenens Ha Gasata Ha exHomeceuen EURIBOR

TUIIOC HaxOaBKa.

3a noseye uHGOPMALMA OTHOCHO U3NaraHeTo Ha JIpY)KECTBOTO Ha JIMXBEH H BATyTEH PHCK, BIDKTe Genexka

23 ,,PUHAHCOBW MHCTPYMEHTH.

B xunsaou neea 31 JexemBpu 31 Jdexemspn
2008 2007
Texywiu axmueu
Kpatkocpouen 3aem mpegoctaneH Ha »Magyar Telekom Plc” 3,546 -
(eaHoroanieH) ;
3,546 -
Hemexywiu nacueu
Henrocpouet 3aem ot ,.Magyar Telekom Plc” (aByromumen) - 8,801
- 8,801
Texywiu nacueu
KpatkocpoueH 3aem ot ,,Magyar Telekom Plc” (eaHoroauuen) - 4,694
Osbpapadt ot “Paiidaiisen6ank benrapus” EAJ] - 738
3aem ot ,,ViaBridge Telecommunications Holding Limited” 8 8
8 5,440
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“Oponten” EAJ]
Conmmen ¢puHancos oTuer
31 AexemBpn 2008 r.

Besexxn kbM PpunancoBATE 0TYeTH (IPOAB/KEHHE)

12. Thproscku U APYru 3aab/KeRus
B xunnou neea

3axbmkeHus KbM 10CTABYMLIA

3axbiKeHus KbM NepcoHaa

3axbIKEHHS KbM COLMATHOTO OCUTYPABaHE
JaHbuHH 3aIbJKEHNs

Hosyuenn aBaHcH, rapaHuyu ¥ Ipyru

31 exemBpn 31 AexemBpu
2008 2007

2,284 3,639

225 181

3 18

2,732 10

1 1

5,245 3,849

Hanbunute 3apbmxenns ca npeaumuo ot JIJIC 3a BHacAHe 3a Mecel nexemspu 2008r. 2,730 xun. ns.,
MpousTHHAILY OT npoaax6ara Ha Backbone mMpeskara, peanusupaHa B kpast Ha aekeMBpu 2008r.

13. Tpnxoau 3a Gnaemm nepuoau
B xunsnou resa

Dedicated and VPN ycnyru
VoIP
Hpyra (ycmyru ¢ no6aBeHa CTOWHOCT)

31 AexemBpn

31 RexemBpu

2008 2007
356 328
111 125

78 85
545 538

HOBOTO NOKOAEHWE

[Tpuxonute 3a Gbaemy NEpHOsiM BB3HUKBAT OT (haKTa, 4e 4YacT OT TENEKOMYHUKALUMOHHHTE YCIYFH, ce
NpoJaBart NpeABapyUTENHO, Ype3 KapTH U ThPrOBCKH JOTOBODPH ¢ Ou3Hec kimeHTy. [IpuxoasT ot npoaax6a Ha
YCIIYTH €€ NPU3HABA B OTHETA 32 NOXOIUTE, KOTaTO YCIYTUTE Ca NPENOCTABEHH.

14. Tipuxonu
TlpyxombT BKIOYBA NPUXOAK OT KOPNOPAaTHBHYU KIIMEHTH M IIPOAAXKOH Ha ApeGHO.

B xunaou nesa 2008 2007
TIponax6u na Uurepnet yemyru (Dedicated and VPN) 7,193 5,524
Ipoaax6a Ha VoIP — origination 8,987 8,554
ITponax6a Ha VoIP — international transit 2,292 1,874
Mponax6a Ha VoIP — termination 386 362
Dial-up UHTepHeT noctbn 130 299
HHTteprer yeyru ¢ go6aBeHa CTOMHOCT 223 229
ObopynBane 764 537

! 19,975 17,379

Hernure npuxoan ot npoaax6y-oT JMueH3Hpanara aeiHocT 3a 2008 r., kouto Brinousat VolP yciyrure ca
4,230 xunaau Js.
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HOBOTO NOCKOATHREE

“Op6nten” EAJ
Tonnmen dpnnancos oTaer
31 JexemBpn 2008 r.

14

15.

16.

BejeXKkn KbM (PUHAHCOBATE OTYETH (mpoab.oKenne)
Ipuxoan (MpoabinkeHue)

Ha 15.07.2008r. BopasT Ha Jlupektopute Ha ,,Op6uten” EAJ] B3e pemenune ¢ neuanbara ot 2007r. Ha
EbIIEPHOTO N1pYHecTBO,,OpGuren” UK (54,449.54 GBP), na nokpue Hemokputata My 3ary6a ot 2006r.
(8,544.18 GBP) u ocraBamara 4acT OT roaMwWHaTa neyan6a ja pasnpefenyd KaTo AMBHACHT B Toi3a Ha
KoMnaHusATa Mafika ,,Op6uren” EAJL B pasmep Ha 45,905.36 GBP (112,856.49 nepa).

CeGecToiiHoCT HA IpoAAXKONTE

B xunnou neea 2008 2007
WUnreprer yenyrn (Dedicated, VPN and Dial-up) 4,732 4,813
VolIP ycnyru 10,739 9,928
HnHTepHeT yciyru ¢ qo6aBeHa CTOMHOCT 332 219
OGopynBane 654 490

16,457 15,450

Paszxonute 3a niallaHe Ha H3XOMAIN Tpaduk KbM Opyru Mpexu 3a 2008 r. ca 7,441 xwnsaay ns.

Pa3xoan nmo ejemenTn
Honynoco4enure pa3xoau ca OTpaseHH B 001UaTa cymMma Ha ce6eCTOWHOCTTa Ha mpoaaxouTe,
aAMMHHCTPaTUBHUTE Pa3XOAH U Pa3X0anTe No npoaaxOuTe, npeau pUHAHCOBUTE Pa3Xoiu.

B xunaou neea 2008 2007
(xopurupan)

Pazxonau 3a marepuainu 282 277
Pa3xosau 3a BHITHY YCIyTH 13,515 14,464
Pasxonu 3a amopTH3aums 3,207 1,719
Pasxonu 3a Bb3Harpaxaenus (Genexka 17) 3,368 2,940
Jpyry onepaTMBHU pa3xony 365 268
CebecroitHocT Ha npoAajieHo o0opyaBate 654 490
21,391 20,158
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MOBOTO fOKDBATMAE
“Opéuten” EAJ]
I'ognmen ¢pnaancos oTaer
31 AexemBpn 2008 r.

Benexxn xbM pnHAHCOBAT: 0TH9eTH (IPOABIIKEHHE)

17. Pa3sxoau 3a nepconan

B xunsou neea 2008 2007
Pa3xoawu 3a 3amnaru 2,951 2,580
Pa3xonu 3a colyanim OCUTypoBKH U 00e3IeTeHs 417 360

3,368 2,940

bposT na ciyxurenure kbm 31 Jlekemppu 2008 r. e 117 ayum (31 Jexemspu 2007 r.: 141).
B pasxoaure 3a 3annatu npe3 2008 r. e BKNOYEHA MPOBU3NATA 33 HEU3NON3BAH OTIyCK pazmep Ha 13 xunaon

7AB. (2007 r.: 88 xusiau JB.) U IPOBU3HKTE 32 CONMATHH OCUTYPOBKH ¥ 0GE3LIETEHNS B pasmep Ha 3 xunsau
aB. (2007 r.: 18 xunsaam ns.).

18. ipyru onmepaTuBHM J0X0AH

B xunnou neea 2008 2007
Ievan6a / (3ary6a) ot npojax06a Ha AbIroTpaitHy aKTHBHU 6 15
Ipyru ; 17 194

23 209

19. AamunucTpaTHBHHM pa3sxoau n pasxoam Mo npogaxGuTe

B xunnou neea 2008 2007
(xopurupan)

Pasxoau no npoaax6a u AUCTpUOyLUs 1,155 1,405
Pa3sxonu 3a MapKeTHHT ¥ pexiama 759 733
O61my aAMUHUCTPATUBHE Pa3XOau 3,020 2,570
4,934 4,708

B pasxozmure no npoaax6ute ca BKMOYEHN Pa3xoau 3a obe3leHKa Ha HechGupaeMu Blemanws 3a 2008 r.,
BB3NM3aLIM Ha 30 XWisau JIB., KaKTO ¥ MPOBHU3MHM 32 00E31ICHKA Ha CTOKH, Bb3NU3aIy Ha 10 XUnsaau Jis.

20. Hernu dunancoBu npuxoan / (pazxoan)

B xunnou nesa 2008 2007
Pa3xoau 3a nuxsu (647) 471)
Hetna nevan6a / (3ary6a) oT BaslyTHM onepaiym a7 106
INMpuxoau ot nuxsu 13 5
Jpyru puHaHCOBH pa3xoau (25) 19)

(676) (379)

Pa3xonute 3a IMXBU BKJIIOYBAT JUXBU [0 MOJYYCHHU 3aCMH U (I)HHaHCOB JIN3UHT.
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HOBOTO NCKOAEHKE
“Opouten” EAJL
I'onnmen ¢pnuancos oT4er
31 AexemBpu 2008 r.

Benexkn KoM QUHAHCOBUTE OTYETH (IEPOXBJIKEHNE)

21. Pa3xoau 3a JaHBIHU
Hpusnamu ¢ omuema 3a doxoeda

B xunnou aeea Beaexka 2008 2007
Tekyill KOPNOPaTUBEH JaHbK - -
(Pazxoau) / IpUxoau 1o OTCPGHEHH AaHbIH 10 10 (73)
JlaHtk 32 BL3CTAHOBSIBAHE OT NPEAXOAHH NEPHOU 27 -
37 (73)

Texymure naHbuM BEPXY 10X0/a C& M3UHCIABAT B ChOTBETCTBHUE C GBIIrapCKOTO 3aKOHONATENICTBO — 3aKOHBT
3a KOpNopaTUBHOTO nojfoxoaHo obnarane (3KIIO). Nawbunara craska 3a 2008 r. ¢ 10% (2007 r.: 10 %).
OtcpouenuaT nawbk 3a 2008 r. € M34KCIIEH MO JaHbYHATA cTaBka 3a 2009 . — 10%, a To3u 32 2007 r. — 1o
craska 3a 2008 r. - 10%.

22. TlapnyHHN NOTOUM, CBLP3aHN C ONEPAaTHBHA ACHHOCT

B xunnou nesa 31 lexemBpnu 31 JlexemBpn
2008 2007
(xopurnpan)
HetHa 3ary06a npeau naHbiu (1,956) (2,949)
Kopexuuu 3a: .
AwmopTuzanus 3,207 1,719
IMeyan6a ot npoaax6a Ha SBATOTPANHM aKTUBH ©) (15)
Hepeann3vpanu 3aryou / (fievanGi) OT BaTyTHU ONEPALNN 17 (106)
Pa3xozu 3a 00e3ueHKy Ha B3eMaHusL 1 MaTepUAIHU 3aIacH 40 41
Pasxoan no npoBW3KK 33 KOMITCHCUPYEMH OTITYCKH 16 106
Ipuxoau ot nuxeu (13) )
Paixonu 3a nuxeu 647 471
Jpyru HenapyuyHU U3MEHEHUS - 60
Ipomenu B 060poTHHSA KanyTam:
(VBenuuenue) / HamaneHue B MaTepUasiHUTE 3am1ack 14 (13)
(YBenuuenune) / HamaneHue BbB B3eMaHusTa 772 (1,540)
Veenuuenue / (HamaneHue) B 3abiKkeHUsTA 2,670 1,283
5,408 (948)
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“Opbnten” EAJL
Il'ogumen punancos oruer
31 JexemBpu 2008 r.

HOBOTO MNOKOAERUE

Besexku Kkbm QpuHAHCOBATE 0TYETH (IPOAL/DKEHHE)

23. DUHAHCOBM UHCTPYMEHTH

YnpasjieHue Ha pUHAHCOBHS PUCK

1. CxopoluHaTa npoMeHIMBOCT HA CBETOBHHSI M HA MeCTHHS GUHAHCOB nasap

CoinectByBawara rioGanHa MMKBAIHA KPH3a, KOATO 3aMouHa B cpenara Ha 2007 r. ZoBeJe 10 MO-HHCKA JIMKBUJHOCT B
6aHKOBUs CEKTOP, a B CBIOTO BPEME U 0 I0-BUCOKH JIMXBEHU MPOLCHTH Ha MeXTyOaHKOBHTE 32€MM U MHOI'O rofisMa
TNIPOMEHTMBOCT Ha (oHI0BUTE Nazapy. HECHTypHOCTTa Ha CBETOBHWTE (PMHAHCOBHM M1A3aPH IOBEE 10 HECHCTOATENHOCT
u Qanur Ha OaHKW M B CHIUOTO BPEME N0 CHACABAHETO Ha GAHKU ChC cpeacTBa Ha mepkasHuTE OlomKetH B CAIIL,
3amanna Espona, Pycust u ap. BCbIIHOCT cTeneHTa Ha BIMSHUE Ha (uHaHCOBaTa KpU3a Ce OKa3a HEBBL3IMOXKHO Jia Obie
TpeJBUACHA WK 12 GbIaT B3ETH ChOTBETHUTE 3aIUTHY MEPKH.

PbkoBOACTBOTO BfipBA, Ye B3GMa BCHYKM MEPKH 3a TONTbPXKAHE Ha CTAGWIHOCTTA W pasBuTHEe Ha OM3Heca Ha
JIpy’ecTBOTO B HaCTOAIIATA OGCTAHOBKA.

OpGuren EAJ], mpenocraBs yclyrn B 06nacTTa Ha TeNeKOMyHMKALWHTE, npeaMMHO 3a Om3Hec wimenTn. Ilopaau
creunguKata Ha TIPEAOCTABAHUTE YCIYTM OT APYXKECTBOTO, KOMTO €a abCONIOTHAa HeoOXOMMMMCT 3a OM3Heca Ha
KIHEHTUTE My, HE CE€ OYaKBa SFPACTU4EH CNaj B MOTPEONEHUETO HA TENCKOMYHMKALMOHHU YCIyrd., JIpyKecTBOTO He
O4aKBa €BEHTYAIHO BIIOICHATA IMKBUIHOCT HA HAKOM KIIHEHTH, IOPOIEHH OT IIoGaHaTa IMKBUAHA KPU3a, [1a MOB/IUAE
BbPXY BXOMAILMTE MAPHUYHU MOTOLIM.

2. ®axTopu Ha GUHAHCOBUSA PUCK

OcniuecTssBaiiku AeHHOCTTA CH, JIpY’ECTBOTO € M3JIOXKEHO Ha Pa3IMYHK (UHAHCOBU PUCKOBE: Na3apeH PUCK, KPELHTEH
pyCK M JuKBHMAEH puck. IIporpamara Ha JIpy*ecTBOTO 3a ISUIOCTHO YIPABIEHWE HA PUCKA € ChCPENOTOYEHA BHPXY
HEMPEeIBUANMOCTTA Ha (PUHAHCOBHTE Masapy U ¥Ma 3a LEN J1a HAMAK eBEeHTyaJIHUTe HeONaroNpUATHU eeKTH BbPXY
¢uHaHCOBUS pesynTar Ha JIpyxecTBOTO.

VYnpasnenneTo Ha pucka ce u3BbpuBa oT LlenTpanen (HHAHCOB OTHeN, KAaTO MOJAMTHMKATA My € ofoGpesa ot
prK0BOACTBOTO Ha JlpyxecTBoTOo. OTAETBT ONpenens ¥ OUCHABA (PMHAHCOBUTE PHCKOBE B TACHO CHTPYAHHUECTBO C
onepaTUBHUTE 3BeHa Ha JIpyxecTBOTO. PhKOBOACTBOTO NMpyUeMa MPHHIMITUTE 32 LIOCTHO YNpPaBJIEHHE HA PUCKA, KAKTO
¥ NOJIUTHKA, OTHACALIA C& [0 CNeLMMIHY 06NIaCTH KaTo BATYTEH PHCK, JIMXBEH PUCK ¥ KPEAHUTEH PHCK.

.

(a) Ilazapen puck

Banymen puck

BanyTHUTe PUCKOBE BB3HMKBAT OT OBJEHI TbPrOBCKY CHENKH, aKTMBM ¥ NACHBM H OT HETHW HHBECTHLMM B
HYy)XJECTpaHHU JIpyxecTBa. B Xona Ha obuuaiinata aefiHOCT Ha JIpYKECTBOTO He BB3HHKBAT ChLUECTBEHH BAIYTHHU
pHcKoBe. J[pYKeCTBOTO IMa THPTOBCKM B3EMaHHsl B JyX(Ia BaTyTa (LIATCKH J0JapU U €BPO), KOMTO Ca HE3HAYUTENIHA
4acT OoT ofwuTe ThProBcky BiemaHuss. KbM  kpas Ha 2007 roauHa B3eMaHWATa B LIATCKW AONapH, KOUTO Guxa
JOHECTIH Hali-roNisiM BAlYTEH PHCK ca MPEAOroBOPEHU B €BPO, KAaTO MO TO3W HAUMH PUCKBT € HE3HAYUTENEH, Thil KaTO
KypchT Ha 1 EBpo e duxcupan ¢ INocraHosnenue Ha MuHuCTepeky cbBeT oT 1997 T. cnpsiMo Jiesa, karo Espo 1 = BGN
1.95583.
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HOBOTO NOKOAEHRAE
“Oponten” EAJ{
Toanmen puHAHCOB OTIET
31 {exemBpu 2008 r.

Beaexxkn KuM QuHAHECOBATE O0TUETH (IPOABLJDKEHHAE)
23. ®uHaHCOBM MHCTPYMEHTHM (n_‘pommenne)
Llenosu puck
JIpyecTBOTO HE € M3NI0KEHO Ha PUCK OT NPOMHA B LIEHUTE HA CTOKUTE.
Puck om npomenu 6 napuunume nomoyy U CRPABeONUBUME CIMOIHOCMU & DE3VNMAam HA NPOMAHA HA JUX6EHUME HUSA

Tbii KaTO leyncecrao*ro HAMA 3HAYUTENTHH JINXBOHOCHHU aKTHBH, IIPUXOAUTE MY M OTIEPATMBHUTE MAPHUYHU NOTOLM Ca
0 rojissmMa CTCNeH HE3aBUCUMU OT NMPOMEHHUTE HA Na3apHHUTE JIMXBEHU HUBA.

Ipe3 2007r. JipyxecTBoTo (UHAHCHPa WHBECTHLIMMTE CH M JIMKBUIHWTE CH HYX/IHM, TJIABHO Ype3 €BPOBH 3a¢MH
nony4asanu ot ,,Magyar Telekom” Plc, kownto u3usno noracu kbM 31.12.2008r. Ot kpas Ha 2008r. Op6uren EAJ] e
caMO(MHAHCHPAIO CEe NPYHECTBO, KOSTO HE H3NUTBA JIMKBUIHM 3aTPyIHEHWs. JIpYyXecTBOTO e TIPEJOCTABUIIO
cBo6oJHUTE CM CPEACTBA Ha rpymara Ha ,Magyar Telekom” Plc, xato 3aemo/aTen, KOWUTO npy HEOOXOAUMMOCT M
MOTJIO Na W3MON3Ba 32 NMOKPHBAaHE HA EBEHTYANCH JIMKBHAEH HEIOCTHT. JIMXBEHUAT HPOLIEHT 1O MPEAOCTABECHMA
3aemM ce ¢topmupa or TpumeceueH EURIBOR u ¢uxcupana Hanbaska. PucksT or mmasammsi EURIBOR e
HE3HAYMTENICH, UMaiKK NIPEAEUI MUHUMAIHHTE My QITyKTyaluy Ha uCTOpuUecka 6asa.

(6) Kpeoumen puck

MEHUIKMBHTBT MMa KPEAWTHAa TNOJNKTHKZ 33 OLEHSBAHE M DEryIAPHO KOHTPONMDAaHE Ha KPEIUTHHA DHCK.
KpenuTHuTe OLEHKM Ce NMOCTaBAT Ha BCHYKH KIHCHTH, KOMTO CE HYXHAAT OT KPEAMTEH JHMHUT HaJl ONpEIesicHO
HUBO. HsiMa MpEBULICHH JUMUTHM 3a OTYETHHMS NEPHON M PbKOBOACTBOTO HE OuYaKBa 3arybu, B CNENCTBHE Ha
HEHM3MbJIHCHNE Ha 3aXbIDKCHIITA Ha TE3W KOHTpareHTH. Yact ot ycnyrure Ha JlpyKecTBOTO ca NMpeAIUIaTeHH.

KbM narata Ha u3roTesiHe Ha GanaHca HAMa CBIUECTBEHU ONACEHMUs 32 HUBOTO Ha KpeauTHus puck. Kato uact ot
rpynara Ha Jlo#ue Tenexom, Opburen EAJI e BmoueHa B HeifHaTa Mo6aiHa 3acTpaxoBaTeliHa NporpaMma, 1o KOSTo
¢ 6eneduumenT B cilyqail Ha pa3NUYHU 3aCTPAXOBATEHN ChOUTHS.

N
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HOBOTO NOKDALHBE
“Opouren” EAJL
Tognmen ¢pnuancos oTuer
31 exemspn 2008 r.

Besiekkn KbM (puBaHCOBHTE 0TUETH (HPOABIIKERME)
23. DuHAHCOBHU HHCTPYMeHTH (IPOABIKEHHE)
(6) Kpeoumen pucx (npodbﬂ:)lceiuue)
JIpYXecTBOTO He MOMUTbPaA 3HAYUTENIHH NAPUHU HAIMYHOCTH B GAHKOBM MHCTHTYUMM. OCHOBHA 4acT OT Mapu4HUTE

HanM4HOCTH KbM 31.12.2008 . B pasmep Ha 2,8 MITH.JIB. € B pe3ynTat Ha nomyueHoto JIJIC oT caenkara 3a npoaaxbara

Ha Backbone mpexarta Ha ,,HoBaten”. OcHOBHMTE GaHKH W3NOI3BAHM OT Hpy*ecTBOTO ca ¢ BUCOK KPEOUTEH PEiiTUHT,
CbOTBETHO HUCBK PHCK.

BankoBa BbaukoB banxos  Hanuuunocr Haanuuoct
HHCTHUTYHHS Banyra peilTHHr peiitunr  31.12.08 31.12.07
HuBectbaHk BGN - - 1 1
Eurobank EFG

Brnrapus

(Ilomencka banka) BGN  BBB+ F2 4 2
INMUB AL BGN BB- B 5 -
IMupeyc Bank BGN A- B2 - 1
Paiiaiizenank ~ BGN - D+ 2,799 5,755
VHukpenur

byn6aHk BGN - - 36 55
MukpocmeTka

Uneit BGN - - 3 1
Oo6uo BGN 2,848 5,815
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HOBGTO DOKOAFHHAL
“Opouren” EAJL
T'ognmen gnuancos oruer
31 IexemBpn 2008 r.

Bejexku KbM GpuHaHCOBHTE 0TUETH (HPOXBIKEHHE)
23. @uuancoBM MHCTPYMEHTH (RPOXBIKEHNE)

(8) JTuxauden puck

Ilpennasnueoro ynpaenenue Ha JMKBUIHWS PUCK TpEANONara NMOMTbPKAHE HA NOCTATHYHO KOJMYECTBO Napu4yHu
CpeACTBA W JINKBHAHY LIEHHM KHIDKA, KaKTO W HAIMYMETO Ha (pMHAHCHPAHe upe3 JOTOBOPEHM KPEIMTHM JIMHUM M
BbL3MOXKHOCTTa 33 3akpuBaHe Ha masapuy nosuuuu. OpGuten EAJ[ e camodumancupawo ce apyxectso. Ilpu
CBEHTYAIHM JINKBUHH 3aTPYAHEHUA APYXECTBOTO MM OMUMA, KaKTO 32 GUHAHCHPaHEe OT COGCTBEHUTE CH MApPUUHH

HAIMMHOCTH, NpeocTaBeHH Ha ,,Magyar Telekom” Plc, Taka u ot 6aHkoB OBLPAPadT, KOKTO IPYKECTBOTO ¥Ma Ha
pa3nonoxeHue.

Tabmuuara no-no.y ananusupa GUHAHCOBUTE NACHBY B CHOTBETHUTE NANEKHU rPyNy Ha 623aTa Ha OCTABALIHS nepuos
OT CHETOBOAHMA Ganauc KbM MAAeKHATA aTa Ha 10T0BOpa. OTOBECTEHUTE B TabNuLaTa CyMHU Ca JOTOBOPHHUTE
HEJVMCKOHTUPAHU MapUYHM MOTOLIHA.

Kbm 31 nexemnpn 2008 r. Io-manxo ot 1 roguHa Mexay 1 u 2 roaunn
3aemu 8 -
TBproecky U APYry 3ab/KEHAS 5,245 -
3agbmxeHus o GUHAHCOB JIM3UHT 245 91

Kbm 31 nexempn 2007 r.

3aemu 5,536 9,603
TbproBcku U Apyru 3aab/DKEHNSA 3,849 -
3agbikeHus 110 GUHAHCOB JIU3UHT 407 341

i

(2) Kanumanoe pucx
Henta wa JlpyxecTBOTO ¢ ja ynpaBnsfBa KanuTala Ha COGCTBEHMUMTE INPEANA3IMBO M Ja TNOACUTYDH
NpoxbJDKABAHETO HA ACHHOCTTA, Taka Y€ Aa OCUrypu mnevanbu B Opaeme. JIpyKecTBOTO Ce CTpeMH ChILO Ja
NOAXbPKa ONTUMAJIHA KalTUTAIO0BA CTPYKTYpPa, 3a 1a HAMAJIM LIEHATa Ha KanuTana.

C oren perynupaHe Ha Ka'lATalOBaTa CTPYKTypa APYXECTBOTO MOXE 1a B3EME pEllEHHE 3a yBeNMuaBaHe Ha
KanuTana, M3MJallaHe Ha IMBHACHTH, NpoiaxGa Ha aKTuBW, 32 A2 Hamany meiara. C uen TNOLIbpKaHe Ha
TI0C/IEIOBATEIHOCTTA APYKECTBOTO M3UUCIABA KOGULIMEHT Ha 3aATbKHAJIOCT, KATO ChOTHACH IBJIF KbM COOCTBEH
Kanuran.

34




HOBOTO fA0KOAEHUE
“Opontea” EAJ]
I'opnmen ¢punancos or1er
31 lexemspn 2008 r.

Beaexkn kbM GpHHARCOBHATE 0T9eTH (IPOILIDKEHNAE)

23. ®uHAHCOBM MHCTPYMEHTH (upoabyKeHue)
Husoro Ha 3amrbixHanocT keM-31 aexemspu 2008 r. 1 2007 T. ca KakTo ciesa:

2008 2007

(xopurupan)

06110 3aeMu 8 14,241
Iapuynn cpeactsa (2,862) (5,839)
HeteH abir (2,854) 8,402
OO6110 COOCTREH KanuTan 8,312 10,231
O61mo kanuTa 5,458 18,633
KoedunnenT Ha sapanxusnocr (52)% 45%

24, [Tloetu aHrakKMMeHTH

JIpy’eCTBOTO € JM3MHromoNydYaTeNl TMO [OTOBOPH 33 OMEPATMBEH JIM3UHI - HAEM Ha ABTOMOGWIM, odpuc u
TEXHUYECKH OMEIIEHMS.

O6mara CyMa Ha 3am,mxeﬂmﬁa, NpEeAOCTOALIM 32 IUTALIAHE MO JOroBOpa €a KaKkTo Cle/iBa;

2008 2007
Jo 1 ronuna 706 647
Ot 1 g0 5 rogunmn 25 461
731 1,108
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“Opourten” EAJ{

I'onnmen ¢punancos oraer
31 JAexemBpu 2008 r.

25.

Benexkn kxbm QpuaancoBATe 0TYETA (IPOXbL/DKEHHE)

CBbp3aHu Juna

CaMoJIMYHOCT Ha CBBP3AHUTE JIMNA
IIpes 2008 r. cnemnute nuua ca cBbp3anu ¢ “OpGuren” EAJL: »Magyar Telekom” Plc (100% axumorep),
»ViaBridge Telecommunications Holding Limited”, ,,Hosaren” EOO/, ,,Deutsche Telekom”, ,,KFKI System

Integration Private Company” LTD, ,,Combridge”, ,,Orbitel" UK, T-Systems Business Service, T-Systems
Enterprise, OTE, KocMo Buarapus Mo6aiin.

HOBOTO NOKOALHRKE

Tpansakuuure npes 2008 r. ¢bc cBbp3anuTe JMNA (M3KMOYBANKY JJIC, xbheTo € MpwioXuM) ca MOcouYeHU

KaKTo ciensa;
Csbp3anu anua

Orbitel UK
Orbitel UK

Viabridge Telecommun.,
Viabridge Telecommun.,

Hosaren EOO/J]

Hosaren EOO/]

Hosaren EOOJ

Hosaren EOO/]

Hogaren EOOJ]

Hosaren EOOJ]

Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Deutsche Telekom
Deutsche Telekom
Deutsche Telekom
Deutsche Telekom

Cnenxn n pa3yeTH ChC CBbP3aHu aula

B3emanus oT ap1iepHo ApyxectBo- BG Homep

B3emanus oT pasnpenesnied AUBUACHT
Pasxonn 3a nuxeu

3axbxeHye 33 JTUXBH IO TOTYUEH 3aeM
ITponax6a Ha uHTEpHET YCiIyTH
Iponax6a Ha oGopynsaue

Iponax6a na IMA Backbone equipment
Haem Ha ONTHYHO Tpace

Toproscku B3emaHus

Tbproscky 3aab/oKeHUs

HNpoaax6a Ha riiacoBu yCayru
Koucynrantcku ycmyru

Tfoxymka 3a npoext Backbone
MeHuDKMBHT yeryru

Pasxoau 3a 1uxeu

3afbKEHHUE N0 TONYYEH 3aEM U JIMXBU
TbproBcku 3ambmkeHus

Tbproecku B3emanus

Npuxoau oT AMXBYU N0 NPEAOCTABEH 3aEM
Biemanus 1o npeJoCTaBeH 3aeM U AUXBH
IMpomax6a Ha rnacoBu ycimyru

IMokynka Ha racoBU yciyrH

Tbproecky 3aabiKeHAA

TBproBcku B3eMaHus

2008

54

33

8
2,052
229
13,220
20
475

129
31

606

43

3,546
466
156

37
107

2007

126
132
8
147
66
14
75
255
5
116 l

261
13,495
121
18 l

10 |
334
60 l
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HOBOTO NOKGAEHUE
“Opourten” EAJ]
I'ogumen ¢gunancos oruer
31 lexemBpn 2008 r.

BeJjexkn KbM GprHAHCOBAT: 0TUETH (MPOXbIEKEHAE)

25. Canp3anu Jnua (poabIKEHNE)

Cabp3anu auua iCzlemm 4 pa3vyeTy che CRLP3AHH IMia 2008 2007
Combridge IP Service 450 169
Combridge TBproscku 3axbnKenus 98 28
Combridge HNpuxonu ot xoMuUcHOHM 6 -
Combridge TBProBcku B3eMaHus 2 -
KFKI OGopynsane no npoekt Backbone 107 6,635
KFKI TbproBeku 3agbinKEHUs 9 719
OTE Ilponax6a Ha riiacoBm ycayru 208

OTE IMoxynka Ha racoBu yCiyru 115

OTE TowproBeky 3aapDKEHUs 15

OTE Toproscku B3eMaHns 112

Kocmo Buarapus Mobaiin Mponax6a Ha raacoBu yciayru 21

Kocmo Boarapus MoGaiin Jloxynka Ha rnacoBu yciyru 753

Kocmo Bwarapust Mo6aiin fT’prOBCKPI B3EMaHusA 6

Kocmo Bunrapus Mo6Gaiin .T'bproBckH 3aabXeHUs 183
T-Systems Business Service  Ilokynka Ha rnacosu yciyru 30
T-Systems Business Service . TbproBcku 3aXbmKeHNsA 30
T-Systems Enterprise Iponax6a na riacosu ycayru 7

OTE, KocMo Bwarapus MoGaiin, T-Systems Business Service, T-Systems Enterprise ca CBBbP3aHU JINLA C
Iapyxectsoro ot 2008r.

CaeJiku 1 pa3yeTH che CBBp3aHu Jiuua (06o6menne)

B xunsnou nesa 2008 2007
B3eMaHus oT cBbp3aHu JiMLA 4,335 226
3aabInKEeHUs KbM CBbP3aHM M 425 14,431
[Tokynku OT cBbp3aHy IMLA 1,797 7,273
IMponax6u Ha cBBbp3aHu NULA 16,209 478
Pa3zxoau 3a IMXBU KbM CBbP3aHK JIMLA 606 393
Tpuxonw oT JIMXBU OT cabpsaﬂur'.rmua 6 -
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HOBGTO NOKOAEHAL

“Opourea” EAJ]
l'opumen ¢punancos orver
31 lexemnpu 2008 r.

25.

26.

Benexkn kbM punancosrTe oT9eTH (IPOXLIKEHHE)
Cap3ann Jimua (npoas/HKenne)
Apyru caejikn cbe CBbP3aHM LA

HauncneHoTo Bb3HarpaxaeHu: (dact ot Pasxoaure 3a BB3HArPOKACHUA) € KaKTO ClIEBa;

B xunsou neea 2008 2007
CobBet Ha JIMpeKTOpUTE 1 U3IThJIHATENHA JUPEKTOPH 172 242
BoHycH 3a MEHUIDKbPCKYS eKun 210 100

382 342

E¢exT 0T KOpeKnus Ha rpemKH OT NPEeJXOIHA OTYETHA NEPHONH

Kopekuunte B ipeaxoiHus oTHETeH IEPHOL KacasT pasXOIH 32 MAPKETHHT U peKiiamMa, OTYETEHU KaTo pasxoau
3a ObAewy neproau, KouTo TpsaGBa fa GbIaT NPU3HATY KATO TEKyIH pasxoay npe3 Mpeaxo HU FTOAUHM.
Pa3xozure 3a Obaeiuy nepuony ca CBbP3aHU € pa3xonu 3a pextama 3a 2004r., 2005r. u 2006r., B pa3mep Ha
237 xun.1B. C TAX € KOPUrMPaHO HAYAIHOTO CAILO HA HENOKPHTATa 3ary6a na JIpyxecTBOTO 32 NpeaxoxHu
roauHu. PasxonuTe 3a pekniama, KOUTO ce OTHAcAT 3a 2007T. ca B pa3Mep Ha 42 XuLJB.

KopexuwuTe Ha punancoBUTE pesyiTaTy ca HAYHCIIEHH CHCTEMATHYHO B FOJMHHUTE, B KOUTO pexknamara e
AOCTUTHANA 10 OGMIECTBEHOCTTA U C& HAIOXMXA ClIEM YTOUHCHHE Ha NIEPUOANTE Ha MyGIMKyBaHe Ha PeKIaMHUTe
B MEJIUMTE. :

KopexuusTa cenp3ana ¢ pasxouute 3a Gbaewy nepuoam, KOUTo TpAGBa na Gbaat NPU3HATH KaTo pa3XxoaM npe3
NPenxoQH! roAUHY, UMa ClieaHus edekT BbpXy 2007 1:
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“Opourea” EAJ]
T'opnmen ¢punancos oraer
31 lexemBpn 2008 r.

Beaexkn kbm GpuHaAHCOBATE OTHETH (upoasxenne)

HOB O fTOKOAEHWE

26. Edexr oT KOpexnna Ha rpemKy OT NPEAX0/{HA OTUYETHH NEPHOTH (POIbIIKEHNE)

CueroBoaen 6ananc 31.12.2007 r. Kopexnuu 31.12.2007 r.

(xopurupan)

Pa3xonu 3a 6baeiuy nepuony 694 279) 415

694 279) 415

31.12.2007 r. Kopexnuu 31.12.2007 r.

(xopurnpan)

3ary6a 3a nepnioga 2007 r (2,980) 42) (3,022)

Henokpura 3ary6a kbm 1 (2,448) (237) (2,685)
sxyapu 2007r.

(5,428) (279) (5,707)

OTu4et 3a goxoanTre 2007 r. Kopexuuu 2007 r. (xopurupas)

Pa3xonu no nponaxoure (2,096) (42) (2,138)

(2,096) 42) (2,138)

27. CoubuTna ciea aarara na éaaznca

Hsama cb0uTns, cyywm ce ciel Jarata Ha OajiaHca, KOMTO MMAT MatepuaieH edekT BLpXy (hMHAHCOBUTE

OTUECTHU U U3UCKBAT OINOBCCTABAHE.
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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd.

1000 Sofia

Bulgaria

Telephone +359 (2) 93 55 200

JOKJIAZL HA HE3ABHUCHMMSA OJATOP Facsimile +359 (2) 93 55 266
JO AKIITIOHEPA HA “OPBUTEJP EAJL

Jlokaax BbpXy (pmHAHCOBHA OTYET

Hue v3pbpinvxme oauT Ha NpuioxeHus GpuHaHcoB otdeT Ha “Op6uten” EAJ]
(.-/pyxecTBOTO), BK/IOUBAIL cueTOBOAHMs OanaHc kbM 31 nekemspu 2008 r. u oTyeTa 3a
JOXOJUTE, OTYETA 32 MPOMEHHUTE B COOCTBEHHS KaNUTall, OTYETa 3a NAPUYHUTE TIOTOLH 3a
rOAMHATA, 3aBBPIlBAIa HA Ta3M AaTa, KAKTO U 0000IIEHOTO OMOBECTABAHE HA CHIUECTBEHUTE
CYETOBOJHM NOJIUTHKY U JIPYTUTE MOACHUTEHH MPUIIOKESHUS.

Omzosoprocm na ppko80OCMEOMO 3a (huHaHCo8UsR omyuem

OTroBOpHOCTTA 32 U3rOTBSHETO U AOCTOBEPHOTO MPEACTABAHE HA TO3M (PUHAHCOB OTYET B
CBOTBETCTBHE ¢ MeXIyHapOAHUTE CTaHAAPTH 3a GHHAHCOBH OTHETH, npueTH B EBponeiickus
CBIO3 C€ HOCH OT PBKOBOACTBOTO. Ta3u OTroBOPHOCT BIUTIOUBA: pa3paboTBaHe, BHEAPABAHE U
NOANBpPXKAHE HAa CUCTEMA 32 BBTPELIEH KOHTPOJI, CBBP3aHa C M3rOTBAHETO U JOCTOBEPHOTO
npencTaBsHe Ha GUHAHCOBH OTHYETH, KOUTO A2 HE CHABPXKAT CHIIECTBEHH HETOYHOCTH,
OTKJIOHEHHS H HECHOTBETCTBUS, HE3ABUCHMO JAJIH T€ Ce ABJDKAT Ha M3MaMa WK Ha rpellka;
noaGop U NPWIOKEHUE HAa MOAXOMALUM CUETOBOAHH MOJIUTUKH; Y U3rOTBSAHE HA
NpUOIU3UTENTHY CYETOBOHH OLICHKH, KOMTO J1a Ca pa3yMHU NPU KOHKPETHHUTE
00CTOATENCTRA.

Omeosopuocm na ooumopa

Hailata oTroBOpHOCT ce CBexcaa X0 U3pa3fBaHe Ha OOUTOPCKO MHEHHUE BBPXY TO3M (PHHAHCOB
OTYET, OCHOBABALIO CE HAa U3BBPIICHHUS OT Hac oauT. Hawmar oaut 6e npoBeseH B
CBHOTBETCTBUE C NPO(ecHOHANTHITE U3UCKBaHUs Ha MexcIyHapoaHUTE OJAUTOPCKY CTaHAAPTH.
Te3u cTaHmapTH HajlararT cra3BaHe Ha eTUYHHUTE U3UCKBaHUS, KAKTO U OAUTHT Ja Obae
IUIaHHpaH ¥ NPOBeCH TaKa, Ye HUe Aa ce yoeauM B pasyMHa CTENEH Ha CUIYPHOCT JOKO/IKO
(DMHAHCOBMAT OTYET HE ChIBPIKa CHILIECTBEHH HETOYHOCTH, OTKJIOHEHHS U HEChOTBETCTBHSL.

OOUTET BKIIIOYBA U3MBIHEHUETO HA MPOLEAYPH C LIEJ MOTy4aBaHe Ha OAUTOPCKH
JIOK23aTeNICTBA OTHOCHO CYMUTE Y ONOBECTABAHUATA, PEICTABEHM BB (PMHAHCOBHSA OTHET.
H36panuTe npoLieaypH 3aBUCAT OT MPELICHKATA HA OAWTOPA, BKJIIOUMTEHO OLEHKATa Ha
PUCKOBETE OT ChLIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECBOTBETCTBHSI BBB (PUHAHCOBHS
OTYET, HE3aBUCHMO JAJTH T€ C€ JbJDKAT Ha M3MaMa Wiy Ha rpeuika. [1py u3pbpiuBaHeTo Ha
TEe3W OLICHKM Ha PUCKa OAWTOPBT B3eMa 10/l BHUMaHHe cUCcTEMaTa 3a BbTPELIEH KOHTPOIT,
CBBP3aHa C U3rOTBAHETO M AOCTOBEPHOTO MPE/CTABAHE Ha GHHAHCOBHS OTYET OT CTPaHa Ha
NpEeANPUSTHETO, 3a Ja Pa3paboTH OJUTOPCKH NMPOLEAYPH, KOMTO Ca MOAXOIALIM NPH Te3U
0BCTOATENCTBA, HO HE C LielT U3pa3sBaHe Ha MHEHHE OTHOCHO €(PEKTHBHOCTTA Ha CHCTEMATA 32
BBTpPELUCH KOHTPON Ha NpeAnpusTHeTo. OOUTHT CHIIO TaKa BKJIIOYBA OLIEHKA Ha YMECTHOCTTA
Ha MpuaraHuTe CYETOBOAHU NOJMTHUKM M Pa3yMHOCTTA Ha NPUOIM3NTENIHUTE CHETOBOAHU
OLICHKH, HAalPaBEeH! OT PHKOBOICTBOTO, KAKTO M OLIEHKA Ha LIAJIOCTHOTO NMPEJICTaBsHE Ha
(uHaHCOBUS OTYET.

PricewaterhouseCoopers Audit OOD

Email; pwe.bulgaria@bg.pwc.com; Web Site: www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
Bulstat number 121499387




PRICEAVATERHOUSE(COPERS

Clm'rame, "€ U3BBPILICHUAT OT HAC OAUT IPEAOCTABSA AOCTATHYHA U noaxonsuia 6asa 3a
H3pa3c€HOTO OT HAC OJUTOPCKO MHEHUC.

Mnuenue

Io Hawe MHeHve, PMHAHCOBUAT OTUET JaBa BAPHA M YECTHA MPEACTABA 3a (bHHAHCOBOTO
cseToAnue Ha ** OpGuren” EAJT kbM 31 nexemspu 2008 r., KakTo U 3a HEroBUTE tuHaHCOBH
Pe3y/ITaTH OT A€HHOCTTA 1 32 MAPUYHHUTE MOTOLY 32 FOAMHATA, 3aBBPLIBAILA TOTABA, B

CBOTBETCTBHE ¢ MexayHapoAHHUTe CTaHNApTH 32 (PUHAHCOBH OT4eTH, NpueTH B EBponeiickus
ChLIO3.

Joxiaj BLPXy APYrH NpPaBHH H PEryJIaTOPHA H3NCKBAHHA

PvkoBoacTBOTO ChIIO TaKa HOCH OTTOBOPHOCT 3a U3rOTBSIHETO Ha rOAUIIICH JOK/a] 3a
JilefHOCTTa B CHOTBETCTBHE C U3MCKBAHUATA HAa 3aKOHa 3a CHETOBOACTBOTO.

3aKoHBT 3a CHETOBOACTBOTO M3MUCKBA OT HAC Ja H3pa3sviM MHEHUE OTHOCHO ChOTBETCTBUETO

MEKIy FOAMUIHUA TOKNaA 3a Ae#HOCTTa Ha JIpy)KecTBOTO U roauLIHus (PUHAHCOB OTYET 32
CBLIMS OTHETEH MEPUOA.

Tlo Haule MHEHME, FOIMIIHUAT JOKJIaA 32 AeHHOCTTa M3JIOKEH OT CTP. i A0 CTp. iii € u3roTBeH
B CBOTBETCTBHE C NPUJIOHKEHUS FOAMIUCH (PUHAHCOB oT4YeT Ha JlpykecTBOTO KbM 31
nexkemBpu 2008 r.

Upena Bax«\go "\_U
Peructpupan-outop
21 anpun 2009 r.

rp. Codus




