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AOKAAA HA HE3ABMICHIMUSA OAHITOP

AO EAHOAWYHNA COBCTBEHIK
HA “XEAWIOC COAAP » EOCOA
Aoxaas prpxy damancosns oraer

Ussnpmxme oamr na npuAOKeHnA punancos orger Ha “XEAMOC COAAP » EOCOA, swv 31
Aexemnprr 2013 roamea, srArouBAIR OTUET 32 ¢rmancosoTo cecrommme kv 31.12.2013 TOAMES, OTHET 34
umﬁmmwyﬁmnmersancwﬁmmmnmxm, OT9IET 32 MPOMERTE B COOCTREHMA KATIATAA,
OTHET 32 MADITHATE HOTOIM 32 FOAUHATY, JABTPINBAIA TOTARA, KAKTO I oBSobmexnoro onosecrimane =2
CRIICCTBEHATE CIETOROAHY ITOAMTURY W APYTATA HOSCHATEAHA mahopMarmL

Omievaopnacm na prxoscdomeomo sa dususiconus onraem

PBKOBOACTBOTO € OTIOBODHO 34 MATOTBEHETO 1 AOCTOBEPHOTO NPEACTABAHE Ha TOA (DUHAHCOB OTIET, B
CLOTSEICTBHE ¢ MEKAYHIPOARHTE CTAHAZDTZ 32 (DHHARCOBO Oraurase, npuerz or Esponefickara
NOMMCHR, ¥ 32 TAKJBA CHCTEMA 33 BLTDEINEH KOHTPOA, KAKBATO P'BROBOACTBOTO ONPEAEAM KaTO
neobxoAMMA 32 maroTsEHETO Ha trmancos orwer, xoiiTo He CHABDHA CBHINECTBEHN OTKAOHEHMS,
HESABUCHMO AZAK TE Ce ABAAT HA A3MIMA FAZ TPENTKA,

Omzosgpracm na odumopa

Hamara omrosoprocer ce caemaa a0 B3pasBAHE HA OAMTOPCKO MHEHWE BHPXY TOA (DUHANCOB OTHeT,
ocuomamoeenampmemmarnacom.HmmomﬁemeAeuncr:ome’rcmnec
IPOECHONIARNTE M3UCKBAHMS HA Memayrapoasere oarTopcku crasaaprir. Tean CTAHAAPTH HasaraT
mmemmmremmammnomrmﬁbmmannpmnnponwm‘!ermeAace

yoeauM B pasymaa cremem ma CATYPHOCT AQHOAKO (DHHAHCOBUAT OTHET He CHABDNEA ChIECTREHV
OTKAOHEHMY,

OpnTsT BRAXOWBA MaThAHEHMETO HA UPOMEAYPH € IEA NOAYYABAHE HA OAMTOPCKH AOKAIATEACTBA
OTHOCHO CyMHUTE ¥ ONOBECTHBAHUATA, IIPEACTABEHY BLB ¢unancosus oraer. Hsbpanmre IPOTIEAYPH
SABHCAT OT NPENEHRATA HA OAUTOPA, BRAIOYATEAHO ONEHKATA HA PUCKOBETE OT CHIIECTBEHN OTKAQHEHMA
B5B (DUHZECOBMN OTIIET, HEMBHCIMO ABATE TE C& ABAWAT HA MIMAMA WAL rpettiea. | Ipy wasspmsanero ma
TE3W OLEHKY HA PUCKA OAMTOPET BIEMA NOA BHEMAHVE CACTEMATE 34 BRIPEINER KORTPOA, CRBP3aHa C
HSTOTBHETO M ACCTOBEPHOTO MPEACTARMHE H2 (PHHAHCOBME OTIET OT CIpaHa HA HPEANPHATVETO, 34 A4
Pa3pabioTa OAUTOPCKE NPONEAYPH, KOO €3 TIOAZOARIIH Apm Teaw OOCTOATEACTBA, HO He C IreA
M3padfBAHE HA MHEHWE OTHOCHO ebeRTHBHOCTTA HA CHACTEMaT2 33 PHTPEIIEd KOHTPOA Ha
UPEADUATHETO.OAMTET CLINO TARZ BRAIOWBA OMNEHNA HA JMECTHOCTTA Ha OPAAATAHUATE CHETOBOAHH
TIOAYTHRE ¥ Pa3yMHOCTT2 FIa IPUGAMIATEAHWTE CHETOBOAHM ONEHEM, HAUPABEHU OT PHKOBOACTBOTO,
KAKTO ¥ QLEHKA H2 NSAOCTHOTO HPEACTABAHE BB (DMAALCOBYH OTIET.

Canrame, ue mspnbprmennsT or mac oanT HPCAOCTABS AOCTATHLYHA ¥ ITOAXOASIA Ga3a 3a wspaseroro ot
HAC OAWTOPCRO MHEHYIE. /

" BAPHO C OPUrvHETA

Mrerus
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B pesyarar ma Tosa JAOCTOBEpIRAME, e (PUHAHCOBWAT OTYET NPEACTISS AOCTOBEPHO, BBB BCHAYUKU
ChIMECTBEHN ACIEXTH, (BUAANCOBOTO Cheromrue na “XEAHOC COAAP * EOOA x1v 31 Aexemspn
2013 roAvma, xarro m umancoruTe pesyarary or aeliwocrta u TAPHHATE DOTONHA 32 TOAWHATY,

mpmamammmmncwmmmmecMmmpommmmmpmm¢mmomg
npueta or Esponeiickara xomacus,

Hzpaspasf sa obpreayans sa srasars

Oﬁpbmamenmaﬂnempamepanaccﬁmmmmﬁmampwmm
BeAmHA. PREROBOACIBOTO € OrIoBECTHAO OmEHRATA €7 32 Aeifcramoro npeanpaarue. Hamero muenue
Heemam¢mpmomnpmcmrmpoc.

AorAas 10 Apyra npasen n PeIyAaTODHE BIACKBAENA

PzxoBOACTBOTO CBmO Tara HocH OTIOBOPHOCT 34 WATQTRAHETO HA TOAMINIEH AOKAZA 33 ACHHOCTTA B
CBOTBETCTBRE C MANCKBAHMATA Ha 32KOHA 32 CYETOBOACTBOTO.

3auom;r 34 CICTOBOACTBOTO HM3WCKBA OT HAC A2 ¥3pDAsUNM MHEHHE OTBOCHO CBHOTBCTCTIBHETO MCEAY

mmnmmmmaamﬁamna.ﬂ.pymcmmonmmmmaqmnmm OTYET 33 CHIMMA OTYETEH
TIEPHOA,

To name muenve, roammmmsr AokaaA 32 ActimoCTT2 & Mr3roTREH B CBOTBETCTBHE C IPHAOKEHAN TOAMIIICH
(umancos oruer na Apymectaoro wsm 31 Acremspir 2013 1.

Crnenzasasupano oamropexo UpeAnpasTIe
»EVIY EA BU FBATAPYIST” O0A, '

Gilobal in Reach, Local in Touch

No. 148-151, Konstantin Velichkov® bivd., 17 floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2920 22 01/ 920 50 21, Fax +359 2 920 36 65, E-mail. office@hlb-bg.com, Web site:www_hib-by.com
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»XEAVIOC COAAP” EOOA

G®HMHAHCOB OTYET 3A TOAVMIHATA 3ABBPIITBAIIA HA 31.12.2013

OuEACOBAAT OTUET 33 TOAHHATA 3a8LpmBama aa 31.12.2013r. ox crpamana 1 A0 crpamana 32 ¢
0A0Open rm HoAmmcan ot mmeto Ha "XEAVIOC COAAP”EQOA or:

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAVIHATA,
3ABBPIITBAITA HA 31.12.2013

AOKAAALT HA PEROBOACTBOTO 32 ACIHOCTTA 32 TOAMHATY, 3aFbpmpama ra 31.12.2013r. ot
cTpanuna 1 Ao crpanemna 6 e oaoGpen 7 moanucaw o mmero Ba "XEAVIOC COAAPYEQOA ot

Huaxoaaii




XEAMIOC COAAP EOOA
OTYET 3A OHHAHCOBOTO CHCTOAHME rrrm 3112.2013 rogasa

Opaacarsue n203r, 122012 r. LOL2012 1.

AKTVIB BGN'000 BGN'000 BGN'000
Herexynu asvess

Vivors, Manmmnt # chopmsenmn 11 %131 - 11225 13351
ARTERE IT0 GTCPOTEHE AL 1.2, 41 6 -
OBn0 mererymm arrans | 9172 11231 13 351
Texyn axraen

Texymmm TopIoBCEE | ADYIR BSeMARME 1.3. 173 133 123
Tapw » mapyren exnmnascmTs 1.4. - - i
OGmo rexyma arcrasn 173 133 124
Cyma na axmmg 9345 11364 13475
XEAWOC COAAP EQOA

OTUET 3A ®UMHAHCOBOTO CHCTOSHUE rcrae 3112.2013 roamaa - IPOABATRCHEE

Hpnagcesce 3L12.2013 ., 122012 r, 1012082 .

COECTBEH KAITFTTAA VI TIACHIB BGN'000 BGN*(00 BGN'000
Cobcraen xamaras,

Ocmozen panwaa 1.5.1. 2 2 2
Peracrpapan xermrmaa 2 2 2
Qauancos pesyarar 1.5.2. {290) 98 123
Harpymaoy mewasbn/zary6a - - %)
Tewnaba/aryGa sa voameaTa (290) 98 125
Ofmo cofcraen xanmTaa (288) 100 128
Herexymu nacaam

Herexymn drmsancopn nacusn 1.6. 7 163 8992 11 284
Obimo serexyms nacanm 7 163 8992 11284
Texymm nacane

Texynoa ARRECOBA TACHER 1.7. 2078 2015 1932
Tekymp THONGECKY 1 APYTH 38X hAREHRR 1.8. 389 252 121
AgErovmm saanasenng 1.9. 3 5 13

Oawrop:
COI1 ,Eiiu Ea Ba Brarapma” GO

Cothmra, 1 mapr 2014 r,




XEAVIOC COAAP EQOOA,
OTUET 3A IIEYAABHUTE MAM 3ATYBHUTE 3a 2013 roasna

2013 r. 2012 1.

Tipuaoaenne BGN'000 BGN'0}0
INpaxosn
Herrm nprxosn or apopxxtia 215 2790 2995
Hpoayxrges 2790 2995
Oomoe mpaxoan 2790 2995
Pasxoam
PagxoAd 0 AROEOMEICCKA CACMEHTH (2 650) (2337)
Hanoaspanm CypOBHIHT, MATEDHAAY M KOBCYMATHER 221 (20) )]
Pasxoax 32 BEHIMEN yoayTa 222 (518) (202)
Paaxoas 3a amMoprasanmm 223 {2112) {2126)
PHEAECOBE PAzROAT 224, (463) (549)
OBmo pasxoamn Ges PaIROAR 3 AANBIA @13 (2 886)
TleuasBa/ saryGia mpean PAZXOAW 33 AGHTLI !g! 109
Pasxoy sa ssunom 2.2.5, "33 {i1)
Teryxit AaEmK &) (i6)
Hlamencawe 34 CMETER HA OTCPOTYEHY AAETRITE 36 5
Iewasba/: OT AP OATBAZRARANT ACHHOCTH (290) 98
IlewnsBa/3aryba (290) 23

Oamzop:
COII ,,Eiix Ea Bu Enarapas® OQ

Codpms, 1 mapr 2014 r.



XEAHIOC COAAP EQOA,
OTUET 3A BCEOBXBATHII AOXOA sa 2013 roaana

2013 1. 12 r.

Tipaaouesme BGN'000 BGN'000
Hewaaba/3ary6a (290) 98
O6m secobxsaTen A0%0A (290) 98

OamTop:
COII ,Eiix Ea Ba Brarapaa” OOA

Cochers, 1 maps 2014 1.




XEAVIOC COAAP EOOA

OTUET 3A ITPOMEHWTE B COBCTBEHMA KATIMITAA xu¢ 31.12.2013 roasna

Ocaonen [T cobonen
sarybm HamaTns
BGN'C00 BGN'000 BGN'000
TIpeuswmcaen ocrarne xxm 31122011 r, ‘ 2 123 125
TIpomenn B coGcrnenmn ganaTas sa 2012 r. - (25) (25)
IMewnaba /3oyytia 3a mepaosa
OGm BceoGxBarer AOX0A 34 2012 r, - o8 98
Amsmacara (123) (123)
Ocrarsk xem 31.12.2012 r. 2 98 100
Ipomenn B cobernennn xaumras 3a 2013 r. - (388) (388)
Hewaslia /3aryfa 3a mepmoss (299) (290)
OBm BeeofxBater AUX0A 3a 2013 r. - (290) 2%0)
Awsera %) (08
Ocrarss ko 31.12.2013 1., 2 (290) (288)
Ipusoxcenmnra or
IIpeacransanans:
Haxoaalk Braramo
Creranmres:
Harasw: l'eopracsa
Oagrop:
COITI ,,Efiu Ea Bz Brarapus” OC

Codnn, 1 mapr 2014 r,




XEAHIOC COAAP EOOA

OTYET 3A ITAPIYHIATE ITOTOLIM 3a 2013 roauna

A13r, 2012 1,
BGN*'040 BGN'(00
Ilapean moromna or onepaTasra AclEOCT
o - 3036 3475
mmm EOHTpareHTH (835) (664)
Ilrarerm sarrsoon (Bes KopropaTaeas Asmnms ) 5 5
[Taarern xopuopaTaEEY AZEETA 6 @5)
o - ) ~
JLCTn uapHRR HoTOmR ov onepaTRSHA Acfinoct — = =
Hapwrote xoromm or emBecTm@mONEA AciHOCT
Hompren ma st s (18) -
e nepun cpescroa wmossnam » munecrmomma Acinoor = -
[aperanw noroms or drmancosa Aciimocy
TocTenaenna no moayaenn azemu ” i
[Taampaema mo moaywess snewm o 9
o @ 174) 2778)
Heyo CTHA H3NOASBANE FEB ACHHOCT 4114) D
Hmommmmmcmcmnmnmmm el (1)

Ilapmamn cpeacTsa u mapurms espunascnTs ua 1 anyapu

Ilapaams cpeacTBa B napraaa exsABaseHETH ¥a 31 AcKeMBpH

BAPHO C CPyiruHANA




“XEAHOC COAAP” EOOA
HHAUBHAYAAEH OGVIHAHCOB OTUET
3ATOAMHATA 3ABBPINBAITIA HA 31.12.2013

OBIIIA TH®OPMAITISA

Hapuenopaanme 24 OPCAOPIATACTO
»XEAHOC COAAP” EOOA

Napanmrearr
Huxoaaid BrAxasos

Hesesawo Bonen

Crerapmrea

Haraama 'eopracsa

FOpucra
Baserrraaa Apsurzposa

Oamrop

COI1,,EFY9 EA B BBATAPHA” OOA

ABprana Ha pernCIpanyd Ha OPEANDUITACTO
PBrarapug

CesaAmme i aApeC HA peracIpanyg
Ip.Cogpun, 6ya.”A-p I M Amarrpos” Ne 57

Mscro ma oghac man nIFLPIIBaHE AA CTONAHCKA ACHHOCT

Ip.Cogban, 6ya.”A-p I.M,Amexpon” Ne 57

Ob6cayxupamp 6agra
MKB FOnvontanx AA, TTHB AA

DrnaacoBMAT OTIET € CAMOCTOATEACH OTHEY Ha OPEATPHAATAETO.

TIpeaver na AciiHOCT H OCHOBHA ACHHOCT HA IPEANPHATACTO

IIPOUSBOACTBO HA E.IEKTPOEHEPIHIA OT Bh30BHOBAEME EHEPTOH ITOYHHMLIM, TIOKYIIKA HA CTOKH
1M APYIH BEINNH C ITE. 1 IIPETIPOAAKEA B ITEPBOHAYA. IEH, ITPEPABOTEH FL 1¥] OBPABOTEH BHUA,
THPTOBCKO ITPEACTABHTE. ICTBG H IIOCPEAHHYECTBO, ITPOAAXKBEA HA CTOKH OT COBCTBEHO
TTPOM3BOACTBO, TBPTOBHA C XPAHHTE. 1HH, ITPOMMIIL \EHH M BUTOBH CTOKH Yl H3AB. 1114,
KOMUICHOHHY, CIIEAMIIHOHHY ¥ ITPEBOIHI CAE. 1K, CAE. IKH] C HEABMKHIMH FIMOTH,
XOTE. IIEPCKH, PECTOPAHTEOPCKEH, TVPHCTHYECKYH, TAKCHMETPOBH, CTPOHTE. iHHM, PEK. 1AMHH,

- I 3MHIOBH H BCAKAKBH APYITH AOTIVCTHMY! OT 3AKOHA YC A¥TH HA TPAXKAAHN H QHPM’IB
CTPAHATA H YYKBHH A, OCHIIECTBABAHY 110 TEPTOBCKH HAYHH, . —

BAPHO C OPitriirAT, i\ 17




“XEAHIOC COAAP” EOOA
VHAVIBUAYAAEH ®HHAHCOB OTUET
3A TOAMTHATA 3ABBPINBAINA HA 31.12.2013

Aata na pumancosan otaer
31.12.2013r.

Ileproa va dpruancosns oruer ~ TEKYII HEPHOA,
I'oasnara samousama ma 01.01.2013r. i 3arbpmBama Ba 31.12.2013r.

Ilepuoa na cpasamTeanara unchopMaNma — HPEAXOACH HEPHOA
Foasmara sanmousama ua 01.01.2012r, i sanspmeama ma 31.12.2012r.

Aata na oAoGpenne 3a nyOAEKyBame
25.03.2014 roamaa

Opran, 0A06puA oT9eTa 32 HYGARKYRAHE
Yupasarean, upes permenue BIHCAHO B IPOTOKOA OT A2tz 25,03.2014 1.,

H3ABAEHME 3A CHOTBETCIBUE

IlpeAnpusTzeTc BOAE CBOETO TERYIIO CUCTOBOACTBO M M3TOTES (maancosaTe €A OTUETH B
ChOTBETCTREC ¢ BCUkE MemAyHApOAEM CrampapTz 32 chumancoso oramrame (MC®O), opEera oT
Copera o MemAYHAPOAEM CACTOBOAHM cragpaprr (CMCC), xouro ce cocrosT or: MemAyEapoars
CTAHASPTA 33 (DUHAHCOBO OTYUTAHE, MEKAYHAPOAHE CueroBoAHE CraeAapTa  ® oT Passcaennn,
npeaocTaserm o1 Komurera sa Passcrenns ma MesAyRapoAEMTe CraEAZpT? 33 (DUHAHCOBO OTAMTAME
(KPMC®O) maz Gumrmas ITocrommen komprrer 32 Passcrermsra (IIKP), xouro etherraBro ca B cuaa 3a
2012 r. = xomro ca uprers ot Kommcmara ma Esponeicrare oSmuocta (Kommcrsara).
3a TexymaTa (unarcosa roAuHa APYRECTBOTO € IPHEAO BEAIEY HOBM B/ AAR DEBMAUPART CTAHAIPTH M

passcresmd, uspssaesm or Crsera 0o MemaynapoAsm caetosoass cragaapra (CMCC) u npaers or
Kommcmsra, K0mTO ca yMecTa® 32 HEroBaTa ACHEOCT.

Hacrosmmuar orzer e mupsunr dunzacos omver ra Apyxecraoto mo MC®O. Aarara ma OpeMuHaBAHE
kM MCRO e 01.01.2013r. Apymecaoro e npeacTassao umancosure cr orgers no Harmomasmmre
CTaNAAPTH 32 MAAKT ¥ CDEAHY IPCANPHSTAS IPEAU NpeMmmasarero 10 MC®O. IlocaeArmaT oraer mo
Harmoraarmre cramaapra e ¢ aata 31.12.2012r.

Apymecraoto e npuacwmAC mamcxpasmaTa Ha MC®O1 1pm npezoaz mo MCOO.

BA3A 3A MNSIOTBAHE HA OWHAHCOBUTE OTYETH M IIPVAATAHHK
CBhINECTBEHV CYETOBOAHHU ITOATHUKH

IIpoMenn B CUETOBOAHATA HOARTHKA
Br3anpuerata CHETOBOAH2 IOAUTHRA € IIOCACAOBATEARA C OPHAArAHATA TIPE3 TPEAXOAMATS TOAHA,

Texynm » seTeKynm axTany ’
AXTHB Ce KAACK(PHIMPA KATO TERYII, KOTATO OTIOBAPA Ha HAKOY OT CACAFIITE KpurTepmm:
¢ OTAKBA A2 PCAAMSHPA AKTHBA HAY BHIHAMEDABA A2 TO IPOAIAE MAM JHOTPEOR B CBOK HOPMAACH
OTIEPATHBCH IIKBA;
ABDIE AKTHB2 LIPEAMHO € IIEA ThPIYBaHE;




“XEAHIOC COAAP® EOOA
HMHAVIBUAYAAEH ®HTHAHCOB OTYET
3ATOAVIHATA 3ABBPIHIBAITIA HA 31.12.2013

¢ AKTHBLT € DAPH WAM IAPHYHM E€KBEBAACHTH (CHrAacHO Aethurmaara mz2 MCOO 7), ocsen ako
32 AKTVBA HEMA OIPRHIMEHHE A2 fbAe PasMEHSH AW WSHOAIBAH 32 JPEMAANE HA LACHB B
DPOABAKEHUE HAH-MAAKO HA ABAFIAAECET MECEITA CAEA KPAH HA GTYETHZS IEPHOA

Axras ce xaaCHdITpPA KATO HETEKYIN, aKO He OTIOBPH HA KDATEPUITE 32 KAACKDEIMPAHE KATA TEKYL.

ViMoTH, MATIHER ¥ CHLOPBACHEA

Axrya ce oTwrar KaTo ViMoTH, ManaEE B ChOphKenns, EOraTo OTrORaZpAT Ha KpuTepmure ma MCC
16 3a nposmaBare 7 wMaT HEHA A IPUACGMBAKE DABEA VAR TO-BHCOKS OT 700 AB. AKTHENTE, KOTO HMAT
Uera Ha NPuAOGHBAHE IIO-HMCKA OT MOCOMEHETA, C& OTTATAT KATO TEKJINE PASKOAM 33 HEPACAA H2
npuacbymane B chomBercraEe ¢ OAODpeHETZ CIETOBOAMA mOAWTHEA. Beexst mMoT, MammmEa u
ChOpBMCHME Ce ONeHmBA Upm npmaofumamero My no mewa Ha mpmAoGmBame, onpescaeHa B
CHOTBETCTBAE C ManckBanmsTa Ha MCC 16.
Hpaupmnmenpnmommmmnommmﬂmommmmmncwpmm B
cxomsercreze ¢ MCC 16 mo mema ma mpumacfusane, HamaAema ¢  HATPYDAHZTA AMODTHSAIMAA ¥
HaTpymama 3aryba or oBesnenxa.

Hocaeapamut paszoar, cBpaame C OTASACH MMOT, MAITHEA I CHOPBEERE Ce OTIHTAT B YBAMYEHTE Ha
COBATA CTOMHOCT Ha AKTHBA, AKO € CHAICH IPHHITATLT Ha OpAsHAsare onpeAcaes 8 MCC16,
Paxoante 3a Texymoro OGCAyRBAHE M2 FMOTH, MANIMEY ¥ CHOPTSKEMUS C¢ OTIHTAT B medaAba mAm

3aryba B MOMEHTA HA HABLPINBANETO AM.

Baaarconara crofiioct Ha AJACH AMOT, MAIIAHA & CHOPRIKEHAE Ce OTIACEE |

-HIPE OpoAaxba Ha axTHBa;

AT

“KOM4TO He CE OIAKBAT HUKAKGH ADYIH MKOHOMMYECKH M3TOAY OT M3HOASBAHETO H2 AKTVEZ MAW IIPH
ocsoboxAaBaNE OT axTEBA;

IlewaaBara maw aaryGara, FH3EPKBATIA OT OTIMCBAHETO HA AMOT, MANIZHS X CBODLIKEINE CE BRAICIBAT B
meg2abata mAm saryBara, xoraro axTMEBT ce oTmAme, ocsex ako MCC 17 me mamcesa Apyro mpm
npoawuGa n obparer suspar. [leuaabure nAR saryGuTe, BHIRMKBANIM MDY OTIHCBANE H2 MIMOT, MATITAEA
MAE CHOPBIKEHWE Ce OLIPEACATT KATO PASAUKA MEXAY HETHHTE HOCTIACHUN OT HPOAKDATS, K0 mMa
Taxpea, 1 GasarcosaTa Crofirocr Ha axrasa. Te He ce RA2CH(UIAPaT KATO NPHEROA/PAZROA,

Korato » xoaa ma oBwwaiimata cu Aeiinocy, mpeAnpusTHETO pyTHEHO OPOAZBZ AKTVBH H2 HMOTH,
MATIMHM 7 CBOPLAEHHA, KOATO € ABDHKAAO 34 OTAABAHE TOA HAECM, HPEXBLPAL TESH AKTHBE B
MATEPHAAHUTE 3IMACH 110 THRH2TA 6aa28CORA CTOMHOCT, KOraTO OpecTansT A3 BBAZT OTAARAHM IOA HaeM
H CTAHAT ABp#aHHM 32 upoAwxba. [locrsmaenuara or npoAzxbaTa B4 TAKVBa AKTHEM Ce NPUSHABAT RATO
upuzoan B cpotserctene ¢ MCC 18 Iipuxoan. MCQO 5 me ce mpmagra, KOTaTO AKTUBY, ABDIKAHM 32
IpoAsGa B oburmbirs X0A Ha ACHHOCTTS, BHAAT IPEXBLPACHY KEM MATEpYAATH 3AIIACH,

Vhvorare, Mampenire 7 ChOPTREHEATA Ce AMOPTHAVPAT IO AUHEHHVE METOA 32 HEPUOAR HA CTAKBAHMA
HOAC3EH HUBOT.

Ocrarsanara CroffHOCT 1 HOAEIHVAT EMBOT HA AKTHB CE HPEPAITACKAAT OpH IPARAIOYBAHETO Ha BCARA
(pHHAHCOBA TOAMHA M AKO OYAKBAHFETA CE PASAWGABAT OT OPEAMITHATE OPUOAUIMTEAHH OIECHKH,
IIPOMEHETE €€ OTYUTAT KATO IPOMAHA B CYETOBOAHMTE DpUOAVIATEAHY ONEHEY B ChoTBeTcTBME ¢ MCC
8 Cqéronomnomma,npomennn CYETOBOAHMUTE NIPHOARIATEAHY OIEHKE B IPEIKY.

AMODTH3AIAATA JAII0UBA OT MOMEHTY, B KOHTO MMOTATE, MAIIIHYTE H CHOPHKEHVATA ¢4 HAAMYHH B
NPCATIPHATAECTO, HA MECTOTO M B ChCTOSHMETO, HEOOXOAMMZ 32 EXCUACATANMTIA WM, IO Haumra,
OPCABMACH OT PBKOBOACTBOTO. AMOPTH3AITAATA HA AKTMBATE Ce IPEYCTAHOBABABA HA LO-DAHHATA OT
ABETE AQTH

~A4TAT4, Ha KOATO €2 KAACH(DHITAPARHA KATO ABPAAHY 32 IIpoAaxba ceraacao MCOO 5.

-AAT2T2 Fia OTIHCBAHE HA AKTHBUTE.

AwmopTrsanusTa He Ce IPEYCTAROBABA B HEPUOAM HA IIPECTOM HAL USBHKAZHE OT AKTHEHA yrotpeba.

' BSIPHO € OPY 1A




“XEAMIOC COAAP” EOOA,
WHANBHUAYAAEH ®THAHCOB OTYET
3ATOAVIHATA 3ABRBPUIBAITIA HA 31.12.2013

I'pyna Topunn
Crpaam 25
Mammaw 7 choppxermn 33;25 -
Kommorpm 2
Apyra AMA 6.6

Obeanenxa na FimoTa, Mamman i cho

Corazcro mamexpammars ma MCC36 mea Epad HA OTYCTHVH NEPHOA Ce IIPABY IIPENEHKA AAAH
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onpeAeAs 3arybata or obesmenxa.

Hemareprasmm axrasa
Upeanpustiero oramrs pasrpanmamvsre HElapriHe akivsa Ges mamaecka cybcrammms xaro
FEMATEPAAARI ARTABH, KOMATO OTIOBADAT HA ONPEACACHEETO HA HEMATEDMAACH AKTHB M KDATEDHHTE 32
npmsnasane, popMyarpasa 8 MCC 38.

Hemarepuasen awras ce npesmars, sko e Beposro, ue OPEATPHATHETO UIE MOAYIH OIARBAHNTE GHACIIH
AROHOMUIECKH HOA3Y, KOBTO CA CHbP3AHM C AKTHB M CTORHOCTTA HA AKTHUBA MOKE A2 BhAe ompeaeAena
HAACIRAHO.

IInpBonaTasno memarepmasnwTe akTaBy ce OTURTAT IO 1(eEA HA IpuAcOEBare.

Lerrara ma npraobusane Ha oTAGARO IpHAGSHT HEMATEDMAAEH AKTHB CE OHPEAEAs chraacao MCC38 z
BEAIOYBa!

“HOKyIINAT: ICHA, BHOCHWTE MHTA ¥ HERLICTAHOBHMUTC AANBIM BLPXy IOKYIEATZ, THPTOBCKHTE
OTCTHIIKA ¥ PabaTH Ce MPACIAALT,;

n

“BCAKAKBH CBBPIANN DAKOAR 32 HOAIOTOBRATA Ha AKTHBA 32 HETOBOTO OYAKBAHO MIOASBAHE;

Henara 5a npuaoGusane ra memarepmascn axrvs, OPUAOGHT B 3aMAHA C HENAPIYEH AKTHB CE MMEPBA
0O CUpaBeAAVBA CTOHHOCT, OCBEH aKO :

~pasMeHHATa ACHHOCT HAMA ThPIOBCKA CHIHOCT;

BAH

~CIOPABEAAEBATA mﬁnocrmmnmquaam,monammaam,momm&memepm
HAACHKAHO.

IIpnaoburusay axrus ce mamepsa o Tosm Hawmm, AODH aKO UPEAUPHETZETO He MOKe HesabasHO A
OTIIHIIIE ABACHUL AKTHE. AKO OPHACGHTUST 4KTHUB He € ONEHER IO COPABEAABA CTOBFOCT, HETOBATA EHA
Ha uprAoSHRane ce maMepBa DO G2AAHCOBATA CTOMHOCT Ha AZACHEN AKTHE. '

Henata xa npmaoGusane ma BBIPEmHOCHIA2AEH HeMzTeprasen axTem chraaczo MCGC38 e merosama
¢eGecTORHOCT, BRATOYBAINA CyMATA Ha PAIXOANTE, HADAREHN OT ARTATA, HA KOSTO HEMATEDHAAHUST AKTHB
€ OTTOBOPHA 32 IIbPBY ITET HA KPRTEPEATE 32 IPLUIRABAHE.

Hemareprassure axtupe ce orammar caeA npuacSusarero mo mesz ma HprAODEBaHE, HaMaAeH2 C
HATPYIIAHATA AMOPTHIALMS | HATPYIIAHY 3aryOu oT obeamenxa.

llpeanpustmero onemmBa AsAm IOAeaHmAT FMBOT ¥ HEMATEDPNAAEH 4KTMB € OIPAHMYEH WMAH
HEOIPAHWYCH M 4RO € OTPAHNMEH C& ONPEAGAR IOASIHVII KVBOT HA AKTHBA MAH IOACIHEN KUBCT HA
DPOMIBOACTBEHUTE MAV CXOAHY CAHHFEITA, ChCTABAABAIIY TOSH AKTUSB.

Hematepraserr axtmp ce pasrAckaa KaTO MMAIN HEOIDAHIITEH OAE3EH KUBOT, ROTaTo Ha Gasara ma
aHAAW3 Ha CLOTBETHNTE (haXTOpH, HE CHINECTBYBA NPEABMAMMO OTPAHIYCHHE 32 IEPHOAR, Hpes KOMTo ce
09aKBa AKTHELT A2 FEHEPUPA HETHH NaPHIHE DOTOMM 32 HPEATPHATHETO,

Hemarepramare axrmBu ¢ orparpeen moAesen musor ce AMODTH3ADAT, 4 HEMATEDPHAAHVTE AKTHBE C
HEOTPAHIYCH TIOACSEH JKUBOT HE C& AMOPTA3UPAT.

Hemarepuasnmrre axtuey, Romro noasemar Ha AMODTH3AIMSA, C€ AMOPTHINPAT IO AWHEHN
CPOKa Ha OXIPCACACHMSA ITOACIEH HABOT.
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AMOPTH3AIATTS 3A009BA, KOTATO AKTHBET ¢ B PASIOAOKEHTE 34 TIOAIBAHE, T.6. KOTATO TOH € Ha MACTOTO
H B CHCTOSHEETO, HeODXOANMO 32 CIOCOBHOCTTZ My A2 PaBOTH IO HAWME, OYAKBAX OT PHKOBOACTBOTO.
AMOpTEIAIMATA CE NPEKPATIBA Ha IIO-DAHHATA OT ABETE AATH:

~ASTAT2, HA KOATO AKTHBLT € KAACHDHIADAH KATO ABDIAH 34 MpoAaxDa (MAM BEAIOWEH B IPYIATA 34
0cBODOMAZRANE, KOLTO ¢ ABPIKEHA 38 NPOAaxGa) B chotBerciBre ¢ MCOO 5

HAY

~ AATATA, HA KOATO AKTHBHT € OTIHACAH.

CpeArmeT 0AC3EH BWBOT, B YOAMHY, 34 OCHOBHHATE IDYIN AMOPTHAIMPYEMY HEMATEPHAAHY aKTABK €,
KAKTO CAGABA:

I'pyoa ' Foaman
Konnecusn, naresra, Aumnernanmy, ipasa Cpoxa ma AcicETEHE HA AOTOBODA
IIporpaMum TPOAYETH 2 roAMBH

OGesnenxa Ba HEMATEPHAARE ABATOTPANHN AKTHBHA

Coraacro mamckBammsra Ha MCC36 mmm xpar EHa orvernm IEPEOA Ce HpZBA LPENEHKA ABAM
CHINECTYBAT MEAMKAWW, W€ CTOAHOCTTS B HEMATEPHAAHMTE ABATOTpakinm axrumy ¢ ofesnerema. B
mymmmammmmmmmmommmmmmmenceomm

saryGaTa ot obeanenxka.

®unancosy akTHEH
Ulpeanprarzero npraara MCC32 m MCC39 npa oramrane B2 (DUHANCOBY aKTHBA.
PrHAHCOB aKTHB € BCEEH AKTHB, KOHTO €
~ IAPWSHY CPEACTBS;
- HRCTPYMEHT Ha COOCTBEHUA KAIATAA HA ADYTO IPEAIIPRATHE;
~ AOTOBOPHO IIp2BO:
® A2 C& MOAYYAT IEADEYHE CPEACTBA MAM ADYT (DMEAHCOB AKTHB OT ADYIO IPEANPHATHE;
BAR

® A2 ce pasmensT HEHAHCOBE aKTHMBYM MAM (DMHAHCOBE IIACHBH C APYIO HPCAUpPHETHAE HPH
JCAOBZS, KOHTO €& IOTEHIMAAHO BAATONpPHETER 32 IPEANPHATAETO;
- AOTOBOp KoO#iTO e BnAe HAw Mome A2 GBAC YpeaeH B cobersenn mECTpyMeETH Ha cOBGCTBEHENA KATATAA
H2 EMETCHTA A €
®  HEAEDUBATMB, 33 KOATO NPEAIIDHATHETO € A MOME A2 OHAE 3ABAKEHO Ad IIOAYYHM HIPOMEHAUE
Opoii oT HECTpyMeRTH COBCTBEHIT KAIATAA HA IPEAIIPEATAETO;
HAL
¢ AepmBartEB, KO#TO me OpAe mAM Mome A2 ObAe ypeaen upes pasMEpa Ha hEKcmpama cyma
HAPAIHY CPEACTBA MAM APYT (PuEAHCOB axTHB 32 (hrkcupan 6pof or cobcTBEHETE KAMATAACBYH
PECTPYMEHTHE HA ITDEAUPHATHETO. 34 TA3W IEA WHCIPYMEHTHTE Ha CODCTBEHMS KANMT4A Ha
IPEATPAETUETO HE BKAIOYBAT YIPAKHACME (HHAHCOBE MHCTPYMEHTH, KARCH(PAIMpAHE KaTo
PHCTPYMEHTH Ha CODCTBEHWSH KAIMT2A , KOMTO HAAATAT HA IPEAUPHETACTO 3IABAKEHHETO Al
IPEAOCTABY HA APyra CTPaFAa IPONOPIHOHAAEH AA OT HETHUTE KTUBY Ha IPEATPASTHACTO CaMO
OpY AVKBUAALUAA,MAM HECTPYMEHTH, KOHTO €A AOIOBOPHM 33 OBAGIMO HOAyYaBane mam
TPEAOCTABAHE HA MECTPYMEHTH Ha COBCTBER I RAMTAA Ha OPEATPRATHETO.

OHEHANCOBATE AHCTPYMERTH-KTABA CE KAACA(DAIADAT B CAGAHKTE KATETOPHMM CHIAACHO M3HCKBAHMATA
ma MCC 3%
¢  QuHANCOBY AKTHRM, OTTHTAHA IO CUPABEAAVBA CTOMHOCT B Ie2A0aTa MAK 3ary6aTa
- Amprman 3a Toprysane (DUHAHCOB 2KTHB
- OnpeAeAer Ipy IbPBOHAYAAHOTO My LpPH3HABAHE OT HPEANPHMATHETO 34 OTYEANE B
CNPaBEAAEBA CTOHMHOCT B Neanbara may 3aryGara.
Viesecrmpum, Anprarn A0 maAex 4 & )
Kpeaurs v ssemanma K A
| 8sptio c opur zw
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®  QuEANCOBY AKTVBY HA PASIOAMKEHHIE 33 NPOAKDa.
[peanpuarmero npwanasa (EEancos axTHs WAW (DUEAHCOB IACHB B OTYETA 32 (DHHAMCOBOTO
CLCTOfHME, KOTZTO M €aMO KEOI4TO TIPEANDHATUETO CTaBa CIPaHA OO AOTOBODHMTE YCAOBMA Ha
HECTPYMEETa,

Ilpu IIEPBOHAYAAHOTO ¢/ NpHE3EABANE (PUHANCOBMTE AKTHBY CE OTIMTAT [0 CIPABEAARBATA MM CTOMHOCT
IIAIOC, B CAy9Iaif Ha (DEHARCOBE AKTHBH, KOWTO HE CE OTIHTAT HO CIPABEAAWBA CTOAHOCT B meuasbara
mAR 3arybaTa, PAsKOAMTE IO CAGAKATA, KOMTO CE OTHACHT IIPAKO KbM IPHACGHUBANETO MAR M3AZBAHETO HA

(pmEABCOBAA AKTHB.

CABA IFBPBOHAYAAHOTO NPAIHABAHE NPDCANPRATHETO OLICHABA (PHHRHCOBEI‘E ARTHBY KAKTO CACABA:

s Ilo copaseaamsa crofiHOCT
~ (PUHANCORY ARTHBY, OTAMTAHE ITO CIIPABEAAFBA CTOMHOCT B meuaabara mam sarybara;
- (PEHAHCOBE aKTHBR HA PA3ITOACKEHNE 32 IMPpoAasDa;
C makarouenwe Ha HMEBECTHOFMA B EHCTPYMEETZ Ha CODCTBEHME KanmWTaA, KOWTO HAMET KOTADAHA
Na32pH2 IICHA HA AKTUBEH JI23ap ¥ YHATO CHPABEAARBA CTOAHOCT HE MOKE A2 C& ONEHM HAACKAHO, KAKTO
B ACPUBATHBYL, KOUTO €2 OGFHLPSAENA € HEROTAPANY MHCTPYMEHTH HA COGCTBEHIN KAIIMTIA HAR TPibna A2
CE JPEAAT 9pe3 IPEXBFBPAAHETO HA TAKABA HERCTHPAHA MHCTPYMERTZ Ha cOOCIBEHMA KaMTaA, KORTO Ce
OIEHABAT IO IIEHA Ha MpUAohuBaHe

* Ilo aMopTaaEpana CTOAAOCT C M3ANOAIBAHETO HA METOAA Ha EDEKTHBHVIN AVXBEH IPONCHT
- KPEAUTH 1 B3CMAHM;
- MHBECTANGH, ADPAINH AC IIAACK;

Tleuaabu 1 sarybu or chumancons akriny
¢ JlexaaGu v saryGu, ROMTO PB3HUKBAT OT IPOMAHZTA HA CUPABEAARBATA CTOAHOCT HA (pAHAHCOBH
2KTHBH CE MPHE3HABAT KAKTO CACABA:
- Ieuaaba maw 3aryba oT puHANCOB aRTZAB WA (DMHAHCOB MACHB, KAACH(DHITADAH KaTO OTYMTaH IO
COpaBeAAEBa CTOREOCT B Nesaabata man 3arybara, Ce OPEsHABA B OTYETA 38 AOXOAMTE.
- Ieuaabata man 3aryGara or HasmaeH 32 UpoAzEDa (PAHAHCOB AKTAB Ce UPHUIHABA B ADYT BeeoOxBaTem
AOXOA, C M3KAIOYEHAE Ha 3arybuTte or obesnenxa m meaasbmre n sarybare oT OOMEHHWTE Kypcose AO
MOMEHT2 Ha OTIACBAHE Ha (pEHAHCOBMH aKTZB. B TO3m MOMeHT HaTpymauaTs meuasbara maw saryOara,
DPM3HATA OPEAX B ADYr BCeoDXBaTesr AOXOA, ce nperasacudumupa oT cofCTBen KaImITaA B euz2AbaTa uAY
34Ty0aTa KATO KOPEKIAS OT IIPEKAACADARATAL
¢ Avxmary, KOSTO Co H3THCABA C HIMOA3BINE HA METOAA Ha eDEKTUBHMH AWXBEH IPONEHT, CE
OpHE3HZBA B OTIETA 32 AOXOAHTE.
®  Ampagmrire or MECIpYMEHTH Ha CODCIBCHMH XANMTAA HA PAITOACKEHWE 38 IPOAwba ce
OPHE3HABAT B OTIETA 32 AOXOAHRTE, KOTATO C& YCTAHOBH IPABOTO Ha IPEAUPHATHAETO A2 IOAYSH
nAamaEe. ‘ ‘
¢ 32 (pUHAHCOBHTE AKTUBYM, KOMTO CE OTYMI2ZT IO ZMOPTH3APAHA CTOMHOCT, meuaabara mam
3arybarTa OT AKTMBA Ce NPHSHABA B OTYETA 32 AOXOAWTE, KOrar0 (DUHAHCOBHAT AKTEB HAW
(pMHAHCOBMAT IIACHB CE OTICEA HAH ODE3IEHABA ¥ IPE3 MPOeca Ha AMOPTHIXPAKE.

IIpeanpraraeTo oTIVcEa (DHHAHCOB AKTHB, KOTATO

®  AOrOBODEUTE IPaBa BhPXY MAPATHHTE HOTONE OT (PUHAHCOBHA AKTUE CA MITEKAM;
HAW

'®  OpexBBPAT PUHAHCOBAS AKTHE, KOTATO €A NPEXBLDACHYM AOTOBODHMTE IpPaBa 32 IIOAYIaBaHE Ha
HAPHYHM IIOTONE OT (PHHAHCOBAA AKTHB HAH CA 3aITa3€HHM AOTOBOPHETE HPABA 32 HOAYYABAHE
H4 JAPHYHUTE IIOTOIM OT (PUHAHCOBHA AKTHB, HO € IIOETO ACIOBOPHO 33ABAMEHHE 32 IAAITAHE
H2 NAPEYHY TOTOITE HA €AY MAM HOBEYE ITOAYYATEAN B CHOpPA3SyMeHNe M TPARHCDEPDT garosaps
HA YCAOBHATA 33 oTimcsane crraacro MCC 39. =

YcaoBua 33 oTIRCBAHE:

' BAPHO € 0PI UHARL:
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Korato npeAnpusruero mpexsbpan (DMEMBECOB AKTHB, TO ONEHABE CTEHEHTA, AO KOFIO INE 3a1Ia3u
PHCKOBETE i IOA3ATE OT COBCTBEHOCTTA  BbPXY (QHHAHCOBHH 4KTHR:
® 2RO NPEAUPHATACTO NIPEXBHPAM B 3HAYATCAHA CYENCH BCUYKA PUCKOBE M IOASH OT
cobcrBeHOCTTa BBPXy (DEHAHCOBEA 2KTHB, OPEAUPZHETACTO OTmHCB2 (bEHAHCOBEA AKTHB M
OPE3HABA OTAGCAHO KATO AKIMBM MAW NACHBY BCUMKY IpPABA W 32ABANEHUA, CHIAAACHN MAL
SaTAseHE NpH TpaHcgepa;
®  2KO NPEANPENTACTO 34II23K B SHATATEANA CTENEH BCHYKY PHCKOBE ¥ MOASY OT CODCIBEHOCTTA
FBPXY (HYHANCORMA AKTUB, NPEATPHATAETO IPOARARKABL A2 IIPA3HABA (DAHAHCORMS AKTHB;
® 4RO IPEAIPHETAETO HATO HPEXBLPAS, HATC 3212392 B 3HAYMTEAHA CTEIEH BCHYKE PHCKOBE H
HOA3K OT COBCTBEHOCTTA FBPXY (PHHAHCOBMH AKTHEB, HPEAUPALTAETO ONPEACAT AAAY € 3AUAIMAO
KOHRTPOA BBPXY (DEHAHCOBAS AKTHE. B TO3m cAywaif:
-8KO IPEATIPAETAETO HE € 3AMA3UAO KOHTPOA, TO CTIHCBA (PUHANCOBHA AKTAB F MPH3HABA OTACAHO KATO
AKTHBY MAM IIACYBY BCHYKA TIPasa ¥ 3ABAKEHUN, Ch3ASACHR IpA TpaHchepa.
-2KO IPEAUDHSTZETO € 3aIa3¥AC KOHTPOA, TO HPOABANABA A3 NPHIHABA (punAHCOBAA AKTUB AO
CTEIeHTA Ha IPOABARABAINOTO MY YUACTHE FEB (PHHANCOBHR AKTHB.

Ilpw oroecsanero Ba QEHANCOBNA AKIHB PASAMKATA MEIKAY:

a) HeroaTa BaAarcoBa CTORHOCT; &

0) cymara Ha HOAY9EROTO FBIHATPAEACHHE (BRAIOUBAINO BCUIKY HOAYIEHE HOBH AKTHBY, MUHYC BCHYKA
TIOETH HOBI IACHBH) ¥ BCUYKM HATPYUAHRH Ieasbm mam 3aryOm, RoMTO ca OEAM DpHIBaTE AAPEKTHO B
coDCTBEHMA KAIMTAA CE IPU3EABA B OTYETA 33 AOXOAMTE.

O6eanerxa 1 HechonpaeMocT Ha hUHANCOBY AKTHBH
IlpeanpuaTreTo NpeneHABa KM KPaf HA BCEKM OTIETEH IEDHOA AJAW €2 HAAWNE ODEKTHBEM
AOKAZATEACTEA 34 0OeanEenRaTa Ha (PUHAHCOB AKTHB MAW HA TPYIA OT (PUHAHCOBHA AKTARL
PEHAECOB aKTHB MAM IPYI2 OT (DEHAHCOBY AKTABA CE CIMTAT 33 ODESIEHEHN 1 Ca Bh3HUKHAAY 3ary0R OT
obesnenka, KOraTo Ca HaAmile OOEKTMBHM AOKA32TEACTBA 32 0DeaneHKa, IPOMIKOKAAITA OT EAHO HAW
HOBETE CHOMTHN, KORTO Ca HACTBIMAY CACA ITHPBOHAYAAHOTO IPU3HABAHE Ha axTvBa (chbmrae "sary6a™)
X KOraTo ToBa cxburie saryba (mam crOmTHE) EMA edhexT BLPXY OuaRBaEETE GhAGITA HAPWHIHE HOTONM
OT (PUEAHCOBAS AKTAS MAW OT IPYIATA (DHHAHCOBM AKTHBH, KOHMTO MOTAT A4 CE OIEHNT HAACHKARO. Mome
Aa HE € BBIMONKHO A2 C& HACHTAMHIEDZ EAWHHYMHO, CAMOCTOATEAHO CHOHTHE, KOETO € IPHTHHHMAO
obesmenxara. Ilo-cropo ofeaneHkaTa MOKE A2 € IPAYEHEHA OT KOMOHmpanms#t edexT HA HIKOAKO
cuOuTHL
3arybuTe, KOETO Ce OTAKBAT B PE3YATAT Ha ObAermmTe CHOATAN, HE3IBICAMO OT TEXHATA BEPOATHOCT, HE
Ce IpE3HABAT.

¢ OGeanenra Ha (DHEAHCOBY AKTEBY, OTIMTAHM IO AMOPTH3HPAHA CTOAHOCT
AxO mMa 0OESKTHBHE AOKA3ATEACTBA, Y€ € BhIHMKHAAA 3ary02 OT OOe3reHKa OT KDEAUTH M BI3EMAHVE MAW
OT UHBECTHNEE, ABPKAHHM AO IIZAGK, OTIMIZHE IO AMOPTASADPAHA CTOKHOCT, CyMaTa Ha 3arybara ce
OIIEHABA KATO PAIAMEA MEKAY BaAaHCOBATA CTOMHOCT Ha aKTABA ¥ HACTOAIIATA CTOMHOCT HA OYAKBAHETE
EbAeIM napuraEy noTOMR (C M3KAIOWeRTe Ha OnAeIATe KpEARTHZ 3arybu, KOMTO He €2 FHAHMKHAAM),
AFCKOHTADAHE C IbPBOHAWAAHEH e(eKIMBeR AMXBER nOponesT 3a (bmmancopus axTms (1. e
e(DEXTUBHIAT AMXBEH IIPOLICHT, H3YMCACH NP ITHEBOHAMAAHOTO mpminasane). BaAancoBaTa croftmocr
HA AKTUBA C¢ HAMAASBA M CyMATA Ha 3ary0aTa ce IpHamasa B Iewaabara maw saryGarta.

¢ Obesntenxa Ba (PUHAHCOBH AKTABH, OCTIMTAHM II0 I(EHA HA npracSuBane
AKO mva ODeXTHRHY AOKASATEACTBA, ¢ ¢ Fh3HMKHAAA 3ary0a OT 0besrienra Ha (DUHAHCOB AKTHB, OTUMTAH
O EeHa HA OpuAODHMBaHe, CymMaTa Ha 3ary0ata OT ODCINEHKA CE ONCHHBA KATO PASAWKA MEEAY
GasamcosaTa CTOMHOCT B4 (DMHAHCOBEA AKTHB H HACTOAINATA CTOHHOCT HA OWaKBAHHTE OBAEITH
I4pUYHY HOTOIM, AMCKOHTHDAHM C TeEyIMA IA3aPEH NPONEHT HA BH3BPHIIAEMOCT 32 mOA0Ben
(huaarcon axrem. 3aryGmre ce npmamzsat B newasbara maw saryGara. Taxwsa sarybm or obesnenra me
TOAAEHKAT Ha Fh3CTAHOBABAHE. /

¢ Obesnenxa Ha (PUHAHCOBH AKTHBHM HA PA3MOAOKEHNE 32 npoAxxba
Korato cmaa B cipaBeaArBaTa CTOAHOCT Ha (DHHANCOB 2KTHB HA PAsIIOAGIKCHME 32 IPOARKD2 €
AUDEXTHO B CODCTREHEMH KAIIMTAA WM HMz OOEKIWBEM AOKA3aTEACTBR, Y€ AKTHBBT €

BAPHO € 0Py L N
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RATpynauaTa saryba, KOATO € NpHIHATA B ADYr BCeoGEBATEM AOXOA, Ce WBBANAL OT KATWTZAZ W Co ,
UpasHaa B neaaabara mA saryGata, AOPE aKo (DEHANCOBMAT 2KTHB He e oTmHCAm.
Cymmxampymmmy&,mmmupmmcbmpammmnnmﬁmm
3arybaTa, € pasAwkaTa MemAy nemata Ha UpuAOGEBae (HETHO OT HOTAMIEHMA HA TAZBHHEIEATA X
aMODTH3AINAL) ¥ TEKYINATA CIIPABEAANEA CTOMHOCT Muryc saryBara or obeanensa B2 chuHaRCOBME aKTHE,
DPHSHATA OPEAH TORA B IevAGaTs HAN saryGara.
Mmmoﬁmmnpnmmnnmﬁmmmyﬁmm MHBECTAZA B MHCTPYMEHT Ha coberaenus
memmpmmommeaanpommﬁgnecemmomnnn&mﬁmm
Mnmo%nm,@mmnneqammmwyﬁmmmmnmmpymem,mmtbnmpmm
H2 PasriOAOKeHVEe 32 TPOADEDA, Ce B'b3CTAHOBABAT. Buacranosenars cyma ce npuamasa B meuaabara mav

Ilapmann cpeacraa
Uaprramare cpeacra BrAIOUBST: mApATEHY CPEACTBA B 6poii i Geacpoarm AenosUTH, CHOTBETHO B ACBA X
BB BAAYTA.

Hapzanzre expusasers ca KpATROCPOYHY, BACOROAMKBUANY VHBECTUIIAH, KOLTO €2 AecHO oOppmacMy
B KOHKDCTHY TAPHTHA CYMU I CHABPIRAT HESHATHTEACH PHCK OT HPOMSHA B CTOMHOCITA HM.

AssoBe u yaacran

Benrzm uimectanmy rbpBORAMAARO C& IPHIHARAT O METOAA Ha ITEHA HA npraoSusane/ cebecrofinoct.
Meroa ma nenata na npuaobusare /cebecToRHOCTTe/ € METOA 32 OTUATAHE Ha AZACHA PEBECTAIML, OpR
KOATO MEBECTAIIAra Ce UPUIMABA N0 IEHa Ha npmAobusame /ceBecrofimoct/. IIpeanpusrmero
JIPE3HABE AOXOAZ OT MHBECTUINAATA CAUHCTBEHO AO CTEIEHTA, B KOATO TO IOAYIZBA PASIPEACACHEH OT
HATPyIZEWTE Nnew2AGH Ha OPEAUpHATAETO, B KOSTO € WHBECTHAHO, BLAHMKHAAW CAGA AZTATA Ha

npupcbmsanero. IloAywenn pasmpesescnma, maspEImZBaMR Tesm mevasbm, ce Pa3TASKAAT KaToO
PHICTAHOBABANE HA MHBCCTAIVANTA M € TPWSHABAT KATO HAMAAGHWE HA [EHATA Ha opuAcOuBane
/ceBecroirocrTa/ Ha vERecTATIAAT,
Umpecrmupmre 3 ABWIEDHYM UDEAUPEATAZ Ce OTYNTAT U OPEACTHBET O LEHA HA OpuACGHBaEe
/cebecrofirocr/. Unsecrampnte B ACONUUPIHE OPCAUPHAINS Ce OTUHUTAT B NPEACTABAT 1O IEHA HA
npuacGusane /ceBecrofimocr.

KOMTO HE C4 RAACH(DMITADAHE KATO ABINEPHE W ACONAMPAHY IPEAIPHATES C& OTIATAT
HO CHPZBEAAMBA CTORHOCT, KAACH(DHITAPANY K4TO (DMHAHCOBH AKTHBY HA PAIOACHKEHHE 35 apoAaba,
¢hraaceo mancksanmeTa 52 MCC39. B cayuane, B xorTo prmecTHImITE €2 B KAITAAOBK MHCTPYMCHTH ,
KOUTO HAMAT KOTAPAHA UA32DHA NEHA Ha AKTWBEH [A3ap M YHMATO CIPABEAAMBA HEHA HE MOXE A2 CE
OUPEACAY HIACHKAHO CE OTYMTAT IO NeHa Ha npuAcbueare/ cebecroitnoct/.
Hasecrain, zomTo ca Kaacacrrmpanm 8 chomsercrsre ¢ MCOOS5 KATO ABPHaN’ 32 TpoAKba /mAm ca
BEAIOJEHH B IDYIIA 32 M3BAMAANE OT yHOTpeba, X010 € RAacummmpana xato Anpaana 3a mpoawkba/, ce
OT<HTAT B ChOTBETCTEME ¢ Toam MCOO.

Kpeamtn, THprosckm r Apyra B3emanms
Kpeaarare m nsemammara ca mesepmsarmsmy burascosn axTuBy ¢ (duRcEpaEM  MAW OnpeAesseME
DAAITARYS, KOWTO HE CE KOTHPAT Ha AKTUREH I1a3ap, C MAKAIOUEHHe Ha:
¢ Te3m, KOUTO NPEANIPARTAETO FH3HAMEDSEBA Ad IIPOASAE He3abasHO MAM B BAmsko Graeme, KoMTO
me G»AAT KAACH(IUIWPAEY KATO ABPIKAEM 32 THDIYBAHE W Team, KOMTO HPEANDMATHETO
OUPEACAS NPV ITBPBOHAYAAHOTO [PU3HABAHE KATO OTHMTAHW 1O COPABEAAMBA CTOMHOCT B
negaabara wAm saryGara;
® TeW, KOUTO NPEAUPHAIMETC OLPEACAT KATO FHA DajlOACKEHWE 34 NpOAZXGa mpx
ITBPBOHAYAAHOTO HPMHHBQHE; HAY
®  Tesw, TPH KOHTO ABDMATEAST MOXE A2 HAMA FL3MOKHOCT A4 BhICTAHOBH B 3HAUUTEALA C’I‘EHCH i
IHAATa CH OBPBOHAYAAHA FIFBECTRITHA, ¢ HIKAIQUEHNAES HA cAyqamTe, IpHA KOMTO TIpHIrH: 242 e
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Kmnpmmnnamammmcbmpﬂdamncommmn,nmmmarmpmmo
[PEAOCTABAHE HA CTOKH, JCAYIH, IIADY HAM AUV €KBEBAACHTA/ THPIOBCKI BIEMARNSA U KpEAUTH/
Kpmmeznmmmgmmc@mpanmmwmmmopmpammmmﬁnwn
Kpeaarare u ssevanan, xomTo ca Ges dumcupan maaex, ce oTamrar o ceectoimoct.
Ilpeanasrenmre pasxoss, XOMTO KACRST CACABAINA OTHETHR NEPHOAH, Ce TIPEACTABAT KATO 4ABAHCOBO
TIPEBCACHE CyMIZ HA AOCTABYIHITA M €€ BRAIGMBAT B THPTOBCKATE BIEMAHNS.

Aaxsng 3a ¥n3cTanoREBane

Aarrnumre 32 BpacTanoRMBABE HE DPOMSTAYAT OT AGIOBOPEY BI3AMMOOTHOLIEHH S, He Ce KAacuurupar
B xaTeroprme (bmHaNCOBYA axTuBY. Te BRAIOUBAT:
-Cymmmmonmmmmmpxynmmmnmcoﬁmmmnmnﬁdnmm
3aryGa 3a NEPAO/Ia | IAATEHM CyMt 32 TEKYIN 7 DPEAKOACH TEPHOA, TIPEBMIIABAIIE ABAKIMATE CYMHEL.
—Cmmmqmmnnmmmmennpmammemmupazmmmnmpnmnm-
TEHI CyMY2 32 TERYIN M IPEAXOACH LIEDHOA, IPEBUIIIABAIIA ALANIMUTE CYMHE 32 ADYTH AAHBIT,
TexynmmmmammuaarmymmznpemmnepnommoneMarnocymam,xosroceoqarma
A2 GbAE FHICTAHOBENA OT AAHLYHEITE OPTANY UPH IPHEAATANE FA AAFHIHU CTYBEM M AAHBYHE 32KOHW,
AefICTBAIIIE MAY OUAKBAHK A2 BAA3AT B CHA2 KEM Kpas Ha OTIETHHE HEPROA,

CoGeraen xameras
Cobcrsenusar xaeraA #a DPeATPUSTHETO Ce CBCTOR OT:
OcroBen kanwraa, BEAICUBaI ;
® PerzcTpupan KAUKTIA —IPEACTABEH DO HOMHHAAHA CTOMRHOCT CBTAACHO CHAEBHO pemenme 3a
perzcTparus
® Hesnecen xammmas — DPEACTABASBA HEBHECEHATA YACT OT OCHOBHMNA KAUMTZA IO HOMUFAACH
pasmep.
. Hsmmmﬁmmam—mmmnomnﬁnmmmwmsaoﬁpmm
nprAcOuBane:

Axo npeaupmrrZero  mpuAoGEe nORTOPEHO cBOM MHCTPYMEHTZ Ha CODCTBEHHH XKAUWTAaA, Tes:
FHCIpyMeHT] (MsKynesm coGCTeeny ammzm) ce NPUCTaAAT OT COBCTRERMA KAIMTAA. He ce nprmanasa
HETO newaAba, maro saryba or noRymears, NMpoAambaTa, emMETApAHETO MAW ODE3CHABAEETO Ha
AHCTPYMEHTH Ha CODCTREHRS KAIMTZA HA IPEATPEATHETO. Taxusa 0GPaTHO MIKYLEHW AKITHE MOTAT AZ

6naaT mprACBITE B ABpHAEYE OT UPEATIPUATHETO AR OT APYIY YACHOBE HA KOHCOAZAMPAHATA IPYIA.
Ilaarenoro mam moAywenoro Fnamarpamacmme ce DOpUSHABA AEPEKTHO B CODCTBEHMSA KAUWTAA.

Ilpn masasartero mAm mpuACGHBaEETO HA CBOW HECTPyMENTA HA COGCTBEHMS KANNTAA IPCATPRATHETO
paBA PaSAWYHA PasxOAW. Teadm pazxoAm ofmuaiiao BRArOUBAT PeracTparmg | ADYri 3aKOHOBH TAKCH,
VRAIAZTCEN CMY H NPABHM, CYETOBOAHE M ADYTH IIPOCHECHOHAANY KOHCYATANTA ¥ AD. HOACGHA. Ilpw
KATIATAAOBA CACAKZ DaIXOAHTE IIO CAGAKATA C& OTUMTAT CYETOBOAHO KATO HaMaAeHUe Ha coBCIBemms
KAUMTAA (HETHO OT BCHYKH CBBPIAHT DpechepEnIm 32 AAHER BLPXY AOXOAMTE) AO CTEIIEHTZ, B KOKTO Ca
AOIBAHUTCAHE DASKOAW, OPAKO CHBP3AHM C KAUMTAACBA CACAKA, KOUTO B IPOTZBEH cAywalt Gwxa Gmau
m3bernara. PasgoAnTe IO KAMATAACBZ CAGARR, KOSTO € H30CTABEHA, C& OPA3HABAT KATO Pa3xOA..

Pesepnu, srarousar:
® DPesepn oT mocacApanm onenkm — (hOPMMPAH 1O HSHCKBAHKATA 32 OTUATAHE yCTaHOBeHM B
MCQO u npraaramaTa caeToBOAHA TOAVTHKL,
Ipenmiiem pesepnn- ofpasysasm oF emurrupase Ha cOBCTBEMY KANITAAGBH MHCTPYMEHTH.
OB pesepsn — obpasysanu or pasnpeAescnme Ha meuaAba CHLAACHO HAMCKSAHZIATA H2
Tsproscuus saxon xa PBaArapws 7 yupeArTeAnns axT Ha OPEATPEATHAETO.
* Apyma peseppu — ofpasyearm 110 permenve Ha COBCTBEHMITATE HA KATITAAZ

DUIIAHCOB PE3YATAT BRAXOTBALI;

- Hepasnpeaeaera xbM kpas Ba oTaeTHUS HeprOA HATpylaHa nexaa6a OT HpeAZOANH IEpHO 3 7 '
- Henowprra xum kpas e oraermus meproa matpynana sary6a or mpeazossn ITeprOAAN ; /

BEPHO € oFuridanaNb
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- llexaaba/3ary6a or meproaa.

Texyma a BeTexymm nacunu
Hammmm@mpammmym,mmompammoﬁmmm@mepm

hd —omamypmzmmsmonnopwouepamenmm

®  ADBDKH H2CVBA IIPEAEMHO C IIEA THPIyBaHe;

o mmrmemam&meypemnnpmemmmmmcemmxpummemm

¢ DOpeAnpmaTero nfva GesycacEmo npaBo Az OTCpOuBa YPe®A2uECTO HA HACHBA 32 IIEPHOA Halk-
MAAKO ABAHAACCET MECEIIA CACA KPast Ha OTIETHUS JIEPHOA,

mmmmm¢mpamonﬂmmncmapamxpmepmmm¢mpmcmomym
[Tacws ce waacucpinmpa RATO TEHYIN, KOTATO CACABA A4 CE YDEAH B PAMKMTE HA ABAHZAECET MECEN OT
Kpaf Ha OTIETHYSA IEPHOA, AOPH AKO:

¢ UBPBOHAMAAHEAT CPOK e Bua 32 neproA NO-ABABT OT ApanaAeceT Mecena; 1

. CASA Kpadl H2 OTIETHYA NEPHOA 1 UPeA (PUEAHCOBATE OTIETH A2 €2 OACGPERY 32 Iy6ARKyBare

& CEATOTeH0 mopuyumeaap@mampaaemaanonnommmenmmghmocpom
Hasa.

Onaancosr macann

Ilpeanpreraero npuaara MCC32 m MCC39 IOpH OTIATAHE HA (DHHANCOBH IACHBA.
QrHaRCOB IACKE € BCEKHM 11ACHB, XOHTO € :

¢ AOICBOPHO 3aABAMNEHHE :

- /i G [PEAOCTABAT IAPATHH CPO/ICTBA T APYT (UHAHCOB AKTHB Ha APYro OpeANpHsTAE;
W
- Jia Ce pasMCHAT (MHAHCOBM AKTHBH MNM (DHEAHCORM LACHBY C APYTO OPEINpHUATAS TpH
YCIIOBRAA, KOMTO Ca NOTCHIMANHO HONArONpUATHY 38 HPeAIPHSTHETO;
ATH
® JIOroBop, KOHTO me Gbae mm Moxe Aa Gae YPeAcH B HHCTPYMCHTH HA COOCTBEHUA KAIATAT HA
OPeANpASTACTO | €:
-  HEJISPUBATHB, 38 KOHTO NPOANIPUSTACTO © WM MOXe Xa GbIe 30THDKEHO 2 OPeNOCTABY
HpOMeHivB POl MHCTPYMEHTH Ha COOCTEEHAS Yl KAIIATaI;
260174
- AepaBaTyB, XOATO e Ghae EMM Moxe Xa Gume ypemen wupes pazMsHa Ha QuKcwpana cyma
IAPAYHE CPEACTRA WK ApPYT ¢rrancoR axrve 3a (ukcapan Opot mHCTpPYMEHTE Ha
coBCTREHNA KavmTAN HA HPSNIPHATHETO. 32 Ta3m nenm mECTpyMeHTHTC Ha COGCTBEHHN
KeIITan Ha NPCANPHATUETO HE BKNOYBAT BE3BPHNIACMA (JMBAHCOBM MHCTPYMGHTH,
KIaCHOUIMPAHA XaTO HHCTPYMGHTH Ha COOCTBEHmS KamuTajl, KOMIO HAlaraT ka
TPE/WIPHATACTO 3a/{b/IDKCHACTO 2 MPEAOCTABK HA APYra CTPaHA NPOLOPLMOHANGH ASI OT
HCTHWTC KTHBH HA NPSAUPEATHETO CAMO HPHM JHKBHAAWWS, WIM HHCTPYMEHTH, KOHTO ca
AOTOBOPH 32 ObAemo mojyuaBane WM MpPeXOCTABAHE Ha HHCTPYMERTH HAa COOCTBEHMA
Kal¥Ta)1 HA OPEATPRATHETO,

QrEAHCOBMTE AHCTPYMEHTH-IACHBY Ce EAICH(DAIMPAT B CAGAHETE KATErODHM CBIAACHO M3RCKBAHMITA
ua MCC 39:
* QuuaHCOBE 1ACHBH, OT4VTAHN HO CIPABEAAVBA CTOMHOCT B mesaabara maw aarybara:
- RAACHCMIWIDARY RATO ABDIKAH 33 TEPIYBAHE
* DPU MEPROHAYAIHOTO MM MpPH3HABAHE CE ONPSIWIN OT NPSAUPHATHETO 34 gw
CNpaBeUTHBA CTOMHOCT B Mevantara wiv 3arybara
¢  QuRHAHCOBY IACHBH, OTIMTAHY IO AMOPTHAIHMPAHA CTOHHOCT
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Qurancosn HACABE Ce NpA3EABAT B OTIETA 32 ¢rrarcoBOTO CBCTOREME, KOraTO OPCAUPEATACTO CT2HE
CTpana 1O AOTOBOPHWUTE JCAOBASH HA MECTPYMEHTA.
IIpxr rupronawassoro npusmasane chumanCOBHTE MAcKBA ce oTIHTAT DO CIPaBEAAMBATA ¥M CTOHOCT,
nmcnmymﬁnad:mcmnamm,xomonecemnompanwmamﬁnocrnneqmﬁm
HAY T4, DASXOAWTE IIQ CAGAKATA, KOHTO C¢ OTHACHET OPAKO BEM npmoﬁmaﬂem MAY M3AABAHETO HA
¢unaucosna macas. '
ocnenpama onerka ra puEaHCORR NacypA
¢ Ilo copaBenavea croifrocT
~  {uHaHCOBH MacHBY, OTHTaHY MO CHPABEIYIMBA CTORHOCT B Ne9antara mid 3arybara;
C mriodenue Ha nacABETS ~ ACPHBATHBH, KOKIO ¢4 ODBLP3AHY ¢ HEXOTHPAH HECTPYMEHT HA
coGeTBeRms KanwTAN | TPAGBA 8 ce ypeasT Ipe3 NPeXBEPISHETO HA HEKOTAPAH MHCTPYMEHT
B2 COGCTBEHMS Kamuma, WHATO CHPABEIUTARA CTOMHOCT HE MOJKS Aa Ce ONCHH HAJEIKIHO,
KOHTO C¢ OTIHTAT 110 [eHa Ha npuaobusane;
e Jlo mopmnpamcmﬁnocrcmnommmmmmﬂametbemnmmnnpouem
~  BCRMKH OCTAHANE (PHHANCOBH MACHBH

Hewaabu u sary6m or wmancosu mcvsu ce npranasat
° HgmGnnwyGKWt@mummmmm@mmpmnmmmnompanema
CTOAHOCT B IewaaGata mavt 3aryGara, Ce PUIAABAY B OTYETZ 32 AOXOAHTE;
® Ilesasbara maw saryBara oT huazBCOBR IACKER, KOXTO CE OTIXTAT IO AMOPTHIAPAHA CTOMHOCT,
€€ HPH3HABA B OTHETA 33 AOXOAMTE, KOTATO (PUHAHCOBHE IACHB CE OTIACEA ¥ 9pes oponeca Ha
amopTAsApate;
IpenupusTreTo ormicea durARCOB MACHS (WM 9ACT OT ¢uBanCORNY UBCHB), KOraTO TOl € HoraceH -
T-€. KOrato  3aILINKCHNETO, ONPENCTICRO B IOTOBOPE, € OTHANHANO, AHYIMPAHO WM CPOKST MY ©
E3TeXBIL. :
lpa otnwceane na (GrEAHCOR mACHB pavaKaTa Mexcly GanaucoBaTa CTOBHOCT Ha (MHAHCOB MACHS
(mmwm@mwnmm),mmoenpexpmnmmmpnenmmmmn
ILIATEHOTO BESHATPAR/CHAL, BIIIOUMTICNHO NPEXBHICHNTE ¥ NOSTA HENAPHTHN AXTHBY ¥ NACHBY,
Ce IIPU3HABA B OTHETY 32 ROXOUTS.

THproseku m APy 3aABAKEHAR B KPEAUTH
Kpmnpmmnwmmmqmmnmnmnmmmmmo
LOAy125ABE HA CTORM, YCAYTH, IADH MAX NADATHY EXRMBAACHTH OT KDEAATODH,

CAeA ITEPBORATAAHOTO IPHINABAKE KPEAATHTE 7 THPTOBCKETE 3AABAMEHUAT, KOUTO ca Bes duxcapan
H2ACHK, CE OTIUTAT IO OUEHEHATa IPH UPMACOHBAKETO MM CTOMHOCT,

ermmzmumumxommccbnxcupanmm,cemrnomopmnpanmm
CTOHHOCT.

Aamnyan saxpakenns

Texymure ARErHTHM 32ABAKEETSE H2 DPEATDULTUETO He IPOUITAYAT OT AOTOBODHY B3aUMOOTHOIIEHAS X
He ce KAacurmupar k210 (unancopr nacusm, Te BrafouBaT:

- Texyumun Azersk FBPRY AOXOAR 38 TERYIWIA W IPEAXOAHE IIEPUOAM 1 CE UPU3LZBA KATO IACHB AO CTe-
TEHTa, AO KOATO He € IHASTEH.

- Texymm 3aALAMKEHNA 32 ARETHINA CHIAACHO ADYIY AANTEIHE 32KOHT.

Texyimmre AARbYRY DACHBR 32 TEKYUIA & DPEAXOAHH HEPUOAZ CE OIEHIBAT 110 CyMaTa, KOATO CE OYaksa
A2 GoAC TIAATEHA Ha AANEYHVTE OPTAHH HPY NPHEAITAHE HA AARTYHYA CTABKH X AZEHIHE 3aKOHM, AeCT-
BAIITA KBM KPas HA OTYCTHAS HEPHOA,

3asnaienEnn K6M HEPCONAAL M POBU3IEM 35 ABATOCDOYHE AOXOAH HA nepconasa

3aABANKEHNS KBM [EDCOHAA BKAIOYBAT SAADAMKEHVA Ha OPEAUPHATHETO IO IIOBOA HA MMHAA TOPAVP
TOAQMEH OT HACTMA IIEPCOHAA M CBLOTBETHMTE OCHTYPHUTEAHM BHOCKH, KOMTO Ce W3HCKBATSGE '
3AKOHNOAATEACTROTO. ChraacHo maucxsanmara ma MCC19 ce BrArousaT u maumcaenmTe KpaTE:

-{ ey
ok
v

&
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AOXOAM HA NEPCOEAAZ C POMIKOA HENOAIBAHE OTOYCKH HA HEPCOHAAR WM HAUUCAEHATE Ha Basa ma
AGHCTBAIINTE CTABKY 32 OCHYPABANE OCUTYPUTEARY BHOCKY FHDXY Ter ACXOAM.

Crraacwo maucknamasrs na MCC19 e ce DpPABAT IPOBASHA 33 ABATOCDOYHA AOXOAY H2 IEPCOHAA,
DIPEACTABERH 1O CYOAHOCT OT AKTFOSPCKA ONEHKA, SAOTO €A HECHIICCTBERT,

Ilpeanpmsraero miva moawTaxa sa oTease Ha ABATOCDOYHR AOXOAZ Ha IIEPCOHAAL.

IIpopuama

Ilpormarmare ca saAbAmenmS C HEONIPCACACH2 CPOYHOCT HAM CyMa.

IIposmany ce npuswasar mo nOBOA Ha KOHCTPYKTUBHE K IPABHT 33ABANKEHVA BFbIHUKHAAL B PEIJATAT
Ha MAHAAY CHOMTHA CHrA2CHO M3ucrBanmATA Ha MCC 37.

Tpasgo saanAmenpe € 3AABARERNE, KOSTO HPORIATSE OT:

®  AOrOBOp (CTIOPEA HETOBHTE MSPHYHE KAAYAW H IO noApasbupaue);
®  33KOHOAATEACTBO;
mAM
®  ADYIO AcHCTBEE Ha 33KOHZ.
Koncrpyxrasro sabAZenve e sagpamenme, KOSTO NPOWSAMIA OT AeHCTamsTa ma IIPEATPHATHETO,
KOTaTO:
¢ Ha 6a3aTa Ha yCTAHOBEHZ TEHACHITAN HA IPEASOAHA IIPAKTYKA, DYGAMKYBAHY TIOAMTHAKY HAK
AOCTATEYHO CIIENAQHHO TEKYIO TFLPACHHE, OPEAIPFATAETO € HOKA3AA0 H2 ADYTH CTpanm,
€ € 'OTUBO A2 HPUEME ONPEACASHY OTTOBOPHOCTH;
u
® EKATO PESyATaT NPCAUPHATACTO CBSAABA ¥ APYIMTE CIPAHE ONPEACAEHO OYAKBAME, He Ie
M3ITLANE TE3 OTTOBOPHOCTH,
Ipormsm ce IIpu3raBa TOMABA, KOLATO:
® DOPSANDAHTHETO MM HACTOMMO 33ABAKEHTE (IPASHO MAM KOHCTDYRTEBHO) KATO PESYATAT OT
MuHAAY CobuTas
® HMA BEPOATHOCT 34 NOTACHBAHE HA 33ABAKEHMETO A4 GmAe HeobxoAmM moTox pecypcnm,
ChHABDAAIN, FKOHOMEAYECKH IOASY;
2
®  mMome A2 ObAe HanpaBena HAACKARA OLEHK HA CTOMHOCTTA Ha 38ABAKEETETO.
AKO Te3sH YCIIOBYS HS CA M3NLIHEHY, HPOBA3AA HE C& IPA3HABA.
llposnazrre ce npmsmasar mo maB-aoBpata TPEOAEMIMTCARA ONEHKA HA PBEOBOACIBOTO X2
HIPEAUPRATACTO KbM Kp2d HA OTHETEMS IEPHOA 32 PAIROARTE, HeoBXOAWMY 34 JpessAire Ha HaCTOAIIOTO
3AABAMCHYE.
Hpmmqmmupoamwupepmmrmncemxpaﬁmmmnepnmnce
TIPEH3TECASBAT C IIEA A2 CE OTpPasy Halt-A0GpaTa Texyma onenxa.

OTCPO‘ICHK AARBEYHE AKXTABY H DACHBA

OTCPO’IGHMTCMH’E‘IEH&KTHBEKWCBHPHSHQBKPM Bpmenmpaamumymwmomona
H4 dETHBATE W MACWBETE X THXHATA GaAarcopa Cl‘OﬁHOCTKbMKPﬂ.ﬂH& OTYETRMH TEPHOA.

Orcpoaen AaEbueH nacus €€ IMPU3NABA 32 BCUKH ABANEME B GbACIW IEpEOAM CyMU Ha AaHBOH,
CBBP3AHA € 00AITAEMH BPEMEHHT PASAUKTL

Orcpouen AsEsueR axT/B ce DpH3nEBa 33 BHICTAHOBMMHITE B GmAcriw HEPHOAM CYMH HA AAHDIM,
CBBPSAN C NPACTAAAITA CE BPEMEHEN DaSAMKH, IPEHOC HA HEUITOAIBAHE AANELYEN 3aIy0H & KpeAuTH
AO CrerenTa, A0 KOETO € BEDOATHO A4 ChINecTByBa OBAaraema mewanba, Cpemy KOSTO A2 MOraT Aa Ce H3-
TIOA3BAT. ° :

KM xpast ua scexwr oTeeTeH NEPHOA IIPEAIPRITHETO IPEPAITAGKAA HEOPHIHATHATE OTCPOYEHY ARHBYHE
axTHBY. L IpEATPUATAETO NPH3HABA HENPHIHATATE B IPEAXOACH IIEDHOA OTCPOYEHN AANDYHI AKTABH AO
CTenenTd, AO KOATO Ce € NOosBHMAa BepOATHOCT OmAemmaTa obaaraema mewanBa Az mOaBOASB2
Bh3CT2HOBABAHETO Ha OTCPOTEH AAHBYCH AKTAB.

Basarcosata CTOMHOCT HA OTCPOYEHNTE AQNLYHY AKIABH CE HPEPasFAEKAZ KbM BCEKH Kpait H3
mepuoA. Ilpeanpreriero mamassea Gasancosara crofimocr ma OTCPOYEHUTE AANBIHH 4R 7 K
TIEHTZ, AC KOATO BEYE HE € BEPOATHO A2 ObAe peaAMaupana AOCTaThuEHA obAaraeMa mewas

DA
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IIO3BOAABA. Ad C2 OIIOA3IOTBOPH MOA3ATA OT FACT MAM MEAPS OTCPOYCH AAHDBYCH AKTHE. Beosmxo Taxosa ma-

M2A€HME C& IPOABABA OOPETHO AD CTENEHTH, AC KOETO € CTAHAAO BEPOATHO AS CE PEAAMSHDA AGCTATHYHA
oBAaracma ewaaba.

OTcpoqeam'e AREHYHR SKTUBY X OACHBH CE OMEHABAT IO AANBIHETE CTABKE, KOMTO CE OHUAKBA Ad GBAAT
BczAaaanepzomnxoﬁ'roamrmpwmpammmrceypm/nommmommmmq-
HHTE CTABKE (¥ ARE'BYHN 3aKOHH), ACHCTBAIE MAH OMAKBAHK A2 BASSAT B CHAQ KbM Kpag HA OTIeTHHA
IepuoA, ’

Orcpowennure Aamrsip ce OPE3HABAT K4TO OPHXOA HAM PAIROA M CB BKAXOUBAT B rrevasbara uaw sarybata
33 NepHOAL, OCBCH AD crmemonmommmemamonepmmuﬁme, KOETO € Ipms-
HATO NpPes ChINMA MAY DA3AKEH IEPHOA AUPEKTHO B COBCTBEHNME KanmTas

ITeuaaGa mam 3aryGa 3a meprOAA

IlpeanpuaTaero opA3Naba BCAIKM EAEMEHTH HA IPHXOAMTE M Da3XOAMTE Opes IePHOAZ B mezaAbata
mAm 3arybara, ocsel ako Azaer MCQO me wsrckaa mAY paspemmana APyro.

Himon MCQO onpeaeasT oGCTOSTEACTRS, IPH KOMTO NPEANPHUATACTO MPUIHABA KOHKDETHR IIOIMITAM,
uIBHH edasbata mAm 3arybate, mpes Texymas mepmoA. Apyrm MCQO mawmcksar uAm paspernasaT
KOMIIOHEHTHATE Ha ADYT BCeOOXBATEH AOXO0A, KOETO OTIOBADAT Ha ActhwrvreTa Ha OBmure noAokenvs
33 IIPUXOAY 7 PRIFOAT, Ad OBAST HeRATOWERN OT HewaABaTa wAn sarybera.

Paaxoam

IlpeAnpHsTRETO OTMMTA2 TEXYINO PASKOAUTE 33 ACHHOCITA OO HMKOHOMHYECKH EAEMEHTH B CACA TOBZ
OTHACH 1O OHAAHO IPEAHZAH2YEHHE C NeA hopMupane PaaMepa Ha PR3XOAMTE IO HAIPABACHEH
2 AGHHOCTH,

Pa3sgoAM Ce IPA3HABAT, KOTATO BHIHMEHE HAMAACHUE HA OBACIIMTE MKROHOMUMECKH HITOAX, CEBP3AHH C
HAMAACHVE HA AKTHB MAY YBEAMYEHAC HA ITACHB, KOETO MOKE A2 O'bAE OIEHEHO HAASIKAHO.
[Ipusnasanero Ha PASXOAWTE 31 TeKyImEA IIEPHOA CE HSBEPUIBA TOTASa, KOIATO €€ HAYHCASBAT
CHOTBETCTBAIMTE AM IPHAXOAM.

KoraTo MEOHOMPAECKATE AITOAH CE OJaKBA A2 BH3HMERA ITPe3 HAKOAKO OTMETHY NEPHUOAS X BYBIKATA HA
Pa3XOAMTE ¢ LPHXOAETE MONKE A4 ObAe OmpeAeAeHa camo Haif-O0IMO MAM KOCBEHO, PasxoOAWTE Ce
npuanasar Ha 6a3aTa Ha IPOUEAYPH 34 CHCTEMATHYHO M DANMOHAAKO PASIPEACAEHHAE.

Paszos ce mpmapaBa He3aGaBHO B OTWETA 32 AOKOAWTE, KOIWTO PA3sXOART He Ch3Assa Omaema
AKOHOMIYECKA HITOAR MAH KOTATO H AO CIEIEHTA, A0 KOATO ObAeinaTa MKOHOMEYECKA H3IOAZ HE
OTTCBapS HA WIVCKBAHMATA WAV IIDECTaHE A2 OTIOBapA HA MIWCKBAHMATA 33 OPUSHABAHE HA AKTUB B
Baanca.

PasxoAuTe Ce OTIETAT HA OPEHIATA HA TeKynto HamcArsane. ONeHSBaT Ce IO CUPABEAARBATA CTORHOCT
HA IAATEHOTO HAR HPBACI'OEUIO 3a JAarggHe.

Ilpaxoam .
INpmxoA € Bpyrer HOTOR OT MKOHOMMYECKM ITOASH Ipe3 HMEPHOAZ, CHIAAACH B X0A2 Ha Ofwvaiimara
ACHHOCT HA OPEAUPHSTACTO, KOIZTO TE3M HOTOIM BOAST AC yBeAuvsBaHe Ha CoDCTBemmE RammT2a,
PASAMMEY OT YBEAMICHEATA, CELPIAHH C BHOCKHTE Ha AKIMOHEPHTE
Ipeanpuarzero oTamTs Texymo nprxoAnTe OT 0BMaHHATA ASHHOCT 110 BAACBE ACHHOCTH.
IIpuxoauTe ce ONERABAT IO CHPABEAABATA CTOHHOCT BA TOAYIEHOTO HAY IOAACKAIIOTO 34 IOAYI4BaHE
TALINAHE HAR BH3HATPAKACHAE,
IlpuanasameTo HA NPHUXOAHTE Ce HIPLPIIBA OPH CIASBANE N2 IPHETATA CYETOBOAHZ IIOAMTHER 32
CACAHMTE BHAOBE HPIXOAM:
TTpmxoAST OT DpoAzmbaT2 Ha CTOKM W IPOAYENMA Ce DPMIHAB2, KOTATO €2 OMAW WM3TRAHEHW BOMMKY
CAEABALTH JCAOBIE
® IPEATPESTHETO € IPEXBLPARAO HA XyOyBada CHINECTBEHM PHMCKOBE M HOASE OT cobcraewocTTa
'EBPXY CTOKETE H IIPOAYKIIHATY;
® NPEANPHATHETO KHe 3904383 NPOABAXABANIO YUACTHE B YIOPABACHHEETO H2 CTOR
IPOAYKIETA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBpaBa ChC cobcrBeHOCTTY,
KOHTPOA H2A OPOAABAHITE CTOKH ¥ MPOAYKIIHE,

r
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CyMaTa Ha NPHXOAZ MOXKE HAAGHKAHO A2 ObAe onenena;
BEPOSTHO € AKOHOMITIECKUTE NIOASH, CELP3ANE ChC CAGAKATR, Al CE IIOAYYAT OT IPEATIPUATHETO;
3
® HANPABCHHUTE PaSXOAH UAW TE3H, KOHTO INe ('bAAT HAIPABEHE BBB BPBIKA CBC CACAKATA, MOTAT
HAACIRAHO A2 DbAaT onemerns; ~
IIpz=oA®T OF mpoAamGa Ha YCAYTH Ce mprsEaBd, KOTATO DESJATATHT OT EAHA CACAKA MOKE AG €€ OLEHH
HAIAESKARO, IPHEOALT, CEBP3aH CbC CAGAKATA, TPAOBA A2 CE NPH3HABA B 34BHCAMOCT OT €T4na Ha
3aBBPIIEHOCT HA CACARATA KbM KPAd Ha OTIETHEA ICPHOA. PESYATATET OT EAHA CAGAKS MOXKE A4 CE OIEHR
HIAEIKAHO, KOI2TO €2 UITHAHCHHA BCHIKE CACABAIITY YCAOBIIL
®  CyMaTa Ha OPHXOA2 MOMKE A2 ObAe HAASKAHO OIeHenq ;
®  BEPOSTHO NPEANPAATHETO MIE XM2 AROHOMEIECKH TOA3Y, CEBPSAHM ChC CACAKATS;
¢  eTaNa Ha 3AFBPINEHOCT HA CACAKATA KBM KD HA OTIETHAS IIEPHOA MOXKE HIACKAHO A2 CE OXIEHM;
23

® pPasxOAHMTE, HAUPABEHM IIO CACAKATA, KAKTO ¥ Da3XOAHTE 32 SABLPINBAHE HA CACARATH, MOMKE
HIAEHAHO A2 GbaaT onterren; :
MemavHEMTE 7 2BaHCOBATE IAAINAHME, HATDABGHE OT KAMEHTHATE, OOMKHOBEHO HE OTpasmBaT
HSFBPINEHNTE JCAYTH.
[pu=oan oT Awxez, BHAHATDAKACHAS 30 IPABA M AMBUACHTA CE IIPUSEABAT, KOTATO!
® ¢ PBbIMOKHO HPEANPHATACTO A MMIL MEOHOMUTECKN [IOASH, CEBDSAHM ChC CACAKATS;
"
®  CymaTa Ha OPHXOARTE MOXKE HAASKAHO A2 GbAe omeners.
IlpuxoAmTe Ce MPU3HABAT, RAKTO CASABA:
®  APXBaTA CE OPWAHABA IO METOAA HA e(hERTMBHATE ABXB2 Cbraacro MCC39;
® BHLARATPAMACHVATA 32 IPABA CE IPHU3HABAT HA 0234 HA CYETOBOAHMA NPHHIAT Ha HAYHCAHBAHE,
CEIAZCHO CHABPRANMETO HA CHOTSETHOTO CHOP2SYMEHME;

¢ AVBHACHTHTE CE IPH3HABAT, KOTATO CE YCTAHOBE IPABOTO HA AKIAOHEPA A2 IIOAYIY NAIAHETO;

Henasrena Awmxpa, matpynama mpear upmaobHBAHETO Ha AHXBOHOCHA WEBECTAIMAS- ITOCAGABAAMTE
AUXBCHN IIOCTHITAGHUA C€ DASIPEAGAST MEXAY IIEPHOAA UPEAM IPUACOHBAHETO M TOIW CAEA
nprAoBuBariero. Camo wacTTa cAeA DPEAGSHBANETO Ce IPEIHaBa 33 IPHXOA,

AMBHACHTY IO FAIMT2AOBE DenEw Kennxa, obssenn or megasbure IOpeAr nNpEACSHEBARETO, ¢¢ NPEIHABAT
B newaabata max sarybata upm ycramomsBame HA NPABOTO AA HOAYIH AEBHACEHT, HESABACHMO OT TOBA
AAAY AMBUAGHTHATE CE OTHACAT 32 IIeTaADa, peasmsupana IPEAR HAX CAeA [IpRAODHBaHETO.
Buamarpamaesmare 32 IpaPa Ce HATMCASBAT CBIAACHO JCAOBHMATA H2 CBHOTRETHOTO CIIOPASyMEHWE ¥
OGHUKHOBEHO Ce TIPHINABAT HA TYAM OCHOBA, OCBEH KO C OTAGA PASTIOPEAGHTE XA CIOPASYMERTETO € Io-
HOAXOAAIIIO IIPUXOABT A2 CE IIPUSHABA Ha APYI4 CHCTEMHA HAM PalMOHRzAHA Gasa.

[IpuxoA®T ce OprsHABA CAMO, KOTZTO MMa BEPOSTHOCT HPEANPAATAETO A2 IOAYIA MKOHOMAYECKA TIOARH,
CBBP3ALH ChC CACARATY.

Koraro snsemime HeCATYPHOCT OROAO CHOMDZHETO HA CyMa, KOATO BEYe € BRAIOWEHZ B HPHXOAR,
HechOmpaemaTa CyMa MAR CYMATA, OTHOCHO KORFO BH3CTAHOBABAHETO BEYe He € BEPOATHO, CE IPUIHABA 32
Pasx0A, 4 HE 32 KOPEKIIUS Ha CYMATA HA IEPBOHATAAHO IPH3HATHA DPEEOA,

IlpuxoAuTe o1 Haemm ce nprsmasaT Ha Bpemesa Basa sa cpoxa Ha Aorosopa.

OHEAAECOBH PECKOBE

® Kpeawurex prcx
Purcient, we CIpana o (QUHAHCOBE MHCTPYMEHM - AKTUBY H2 OPEAIPHATHACTO, HAMA AA YCIICE A2 HAIAATH
3AABANKCHIETO CM ¥ IN¢ IpHIHER (PHHARCOBA 32ry0a HA PEATPHATHETO.

® Anxsmaen pucx
PrcKBT, 4e MPEANPEATHETO INe CPEImHE TPYAHOCTE NP MATBAHEHHETO HA SAADLAKEHU,
¢puHaHCOBR HacuBR.
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® Ilasapen puck
PrcxsT, ye cupasessuBara crofimoct mar Gnaenmrre IRPUYET TIOTOIW Ha (DMHANCOBMS MECTPYMEHT He
BapupaT HOpaAn NpoMery B masapryre neHd. [lasapemar pack ce cncrom oT Tpu BrAa prck:

® Baayren pucs .
PrcxeT, 9e crpasessrsaT cTOHMHOCT MAY GbAciATE TAPHYHE ICTOIM Ha (hHHAHCOBMA MHCTPYMEHT e
BAPHPAT HOPAAM MPOMEHM B COMEHETE KypcoBe.

® Avzsen poex
PacwsT, e cnpasessmBats croiftHocT HAR GBACITIATE HAPEMEZ IOTOIM Ha tpumancos uucTpyMeHT mMEe
BapupaT NOPAAR OPOMEEY B 1ASAPHATE AMXBEHH IPONEHTH.

® Apyr nenosa pack
PuciesT, we cpaseaAuBaTa CTOMHOCT BAY GBACIIATE MAPFTHY HOTOIX Ha chamaECcoRAR MHCTpyMeRT mTE
BapHEpaT DOPAA NPOMEHV B NA3aPHETE IeBw (D2SANMHY OT Tesw, BESHUKBANY OT AWXBEH PUCK MAM
BAAYTEH DUCK), HESABACHMO OT TOBA ARAY Te3¥ IPOMERN C2 NPUHMEHEHE OT (HaKTopH, COerpHIHN 32
OTACAHHH (DEHAHCOB HMCTPYMEHT HAM HETOBMH EMHTEHT, A OT (haKTODH, BAMHENIN BBPXy BCHIKY
0ACOHY hRHARCOBY HACTPYMENTY, TEPIYBAHY HA IA32pA.

IoanTrEaTs Ha DpeATpHATAETO 32 TIAOCTHO yUPaBAEHHE H2 PUCKOBETE € ChCPEAOTOYEHA H LM 34 IIeA
A2 HAMAAY eBeRTyaARmTe HeBAaronpuaTay edexta BBPXy (PUHAHCOBAL PESYATAT. :
Tpeanpuaruero mava nprers noARTHRA 33 KeAYUpaKe 12 (DUHANCOBATE PACKORE.

Ederra oT npomMennTe B 00MeHEATE Kypcobe

QYERIOHAAHATA BAAYTE HA IPCATPHATHETO & GBATApCKH ACs.

Baayrara ra npeacransme ma dsancosaTe oTaeTH € GnATapcxy Acs,
TourocTra ma wmcAaT™ 518 QUHANCOBNA OTET € XMATAY GBATAPCER Acna.
"UymAeCTpaHH2 BaAYT2 € BCAKA BAAYTA, PA3ANYEA OT YHKIWICHAAHAT BAAYTA HA IPEAUPHLTHETO.
CAeaRETE B GyMACCTPaEHHA BAAYTA €& BIWCBAT ITGPBOHATZAHO Bh8 (DYHELMOHAAHA BAAYTA, KATO KBM
CyMATa Ha IY/KAECTPAHHATA BZAYTA C& MPHALTa NEHTPAANEA RypC Ba Brarapcka Hapoans Bauxa (BHB) za
CBOTBETHATZ BAAYTA KbM AATATE H2 CAGAEATL.

Kypcosure pasavxw, SLaRARBammy IpH YpesAdHe Ha DZPAYHA NOIMIER MAK IPX NPEHIIHCATBAHE Ha
TMEpHMHMTe DOSHIMA HA NPEANPHATAETO IO KypCOBE, PAAWMHE OT Tead, UDH XOATO c2 BmAw
DPEen3IHCACHA P OEPBOHAYAAHOTO IPHIHARAHE IPE3 HEPHEOAZ HAX B IPEAZOAHN (DHHANCOBY OTIETH,
€€ IpM3RaBaT KaTO OeuaAla mAw 3aryGa 3a IepHOAa, B XOHTO Ca FBIHEEHAAW, C HAKOH UIKAIOHEHHN
ceraacao MCC 21 ma xypcosuTe PasAvky, PLSHMEBAN IO ASACHE TAPWYHA IOSHIHES, KOATO MO
CHIIHOCTTA CH NPEACTABASBZ WACT OT HETHA MHABECTHIMA HA OTUXTAMA CE CTONAHCKZ GAMHHIA B
UYHACCTPRHES ACHHOCT .

Korzro napurma mosrims -HMKBa B DESYATIT HA CAGAKA C SIJKAECTDAHHZ BAAYTA 4 MMa LPOMAHA B
OBMerH VA KyPC MEWAY AATATA HA CACAKATA H AZTATZ HA JPEKAAHETO, C& IOABABA KypCoBa pasamka. Koraro
CAesraTa ObAe ypeAeHa 3 paMEWTE HA CBHIIME OTYETEH NEPAOA, IIPE3 KOATO € BLAAMKHAAZ, IIAZTA
KypCOBa Pa3AMKa Ce IPUSHABA TIPes AaAckmy meproA. Ho xorato cAeaxara GbAe ypeaeHa mpes caeApamy
OTAETEH IEPHOA, KYPCOBATA DA3AWKA, DPWIHATA IIPE3 BCERY OT MEEAMHENTE IIEDEOAM AO AATATA HA
JPEIKAZHETO, Ce ONPEACAS OT IPOMAHATA Ha OOMEHHRFTE KypCOBE IIPE3 BCEKM IIEDHOA,

Koraro newasba mam saryba or Hemaprana Io3nImL e OTPA3EHa AUPERIHO B COGCIBERMA KATATAA, BCEKR
obMeren XOMUOHENT OT Taaw medaaba wAu sary6a ce npmsHaBa B ApyT Beeobxsaren Aczoa. Korzro
mes2aBa HAW saryba OT HEmAPATHZ [OSENMA € OTpaseHa B mewasbara mAm saryBars, scexr ofmMemen
KOMIIOHEHT OT Ta3¥ neaA6a maw sary6a ce upusnasa xaTo meaaaba wan saryBa.

Koraro onpeaesern MCOO mapckpar BAROM He9aABH MAY 3ary0i OT 4KTHBE A2 C& OTPAIEBAT ANPEKTHO
B cobcTBeHME KAMMTZA W KOTATO TAKEB 4KTHB Ce ONEH:BA B UyRAeCTpamms basyra, MCC 21 msmcwea
IIPEOLEHEHATA CTOMHOCT A2 ObAe IpemsuucAcHa, M3NOAIBANKA KypCa KBM AATATA HZ OLPEACASHE HA
CTOHHOCTT2, B PESyATaT Ha KOETD CE HOAYYABA KyPCOBA PasAMKZ, KOATO CHINO C& IPHIHABA B APYT
BceoDXBaTeH AOXOA,

TpeanprrTzeTo NpaBy OPeONEHKa Ha HOSAINAA B TYKACCTPAMEA BAAYTA KEM KPas Ha OTHE U TEPHOA B
TEKYIIO NIPE3 OTYETHYA TEPHOA,
Tosrmpare B uymaecTpamz BasyTa KbM 31 Aexenspm 2013 roazma ca oneresy 5 HacTogHiy
OTYeT II0 3aRAIOUHTEeAHHs Kypc Ha BHB. '
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CraeToBOARN HPEANOAGIKERRS B NPHGAMINTEART CACTOBOARN UpeneHKy

B pesyATar Ha HecuTypHOCTT4, DPECHINA HA ACAOBATA AGHHOCT, MHOXO CTATHH OT dumancomTe oTuern
HE HOAA®KAYT HA OPEI@SHA OLEHK2, 4 CaMO Ha Npubamauresna onenxs. JIprOAusureamere omenrn ce
OUEEABAT 313 OCHOBA HA HAR-GKTYAAHATA HAAVTHS M HAACKARA HE(DOPMAIHE.

Ysnosssanero ma pasymum npabAMsmreAmy OXEHKY IPEACTABATEA OCHOBEH GACMEET B MITOTRSHETO Ha
¢umancongTe OTEETE ¥ He HAMAARBI THXHATA AOCTOBEDHOCT. Ilpmaaranero ma MemayEapoanmre
CTABAZPTY 34 (DUHAHCOBO OTTMTAHE HIUCKBA OT PBEOBOACTBOTO A TPHAGHM HAKOM CIETOBOAHE
TPSATIOAOHEHYH 1 UPHOAMSATEARY CIETOBOARM DPENEHK OPH M3TOTSAHE Ha (PHHAHCOBATE OTIETH M
IpH ONPEACARHE Ha CTORHOCTTA HA HAKOM OT aKTHBHATE, HACHBHTE, IPEXOAMTE ¥ PasxoAnte. Bewaxa Te
Ce¢ MAPBPIMBAT HA OCHOBATA HA Hail-ACGPaTA MpENEHKa, KOSTO € HAUPABEHA OT PEEOBOACTBUTO EBM Kpasg
Ha OT9eTHYA TePHOA. AcHCTRUTEARNTE PESYATATH GHX2 MOTAM A2 CE PAIAMTABAT OT IDEACTABCHITE FHB
dberancoBaTe OTIETH

Assera npufiAmanTesns ONEHKA NOAACKE HA DPEPAITACHAANE, AKO HACTRIET LPOMEHZ B
OBCTOSTEACTBATE, H2 KOMTO Cé OCHOBABZ, EAM B PESJATAT OT HOAYYEHA HOBZ HEPOPMAIME WA
AOITRARMITEARO HaTPymzE omat. llpepasraemaanero ma npubAusmrTeAnaTa ONEHKR He Ce CEBP3BA ©
LPEAXOAHM IEPHOAT B He MPEACTABANBA KODEKIIAS HA YPEITRSE.

Besxa mpomana B npuAaramaTs 6232 32 GLEREBAHE Ce TPETEPA KATO IPOMIHA B CXETOBOAHATA HOANTHKA, 4
HE B CYETOBOAHATA NPHOAMSHTEAHR OIEHKA,

Korato e TpyAso A2 ce manpasy pasrpasmvere MeRAY IPOMAHA B CYETOROARATA IIOAVTHKS ¥ IIPOMAHA B
CIETOBOAHAT? NPAGAMIATEANA ONCHKA, NPOMAHATZ CE IPMEMA K4TO IPOMEHZ HA CYETOBOAHATA
UPAOARIATEAHS OIICHEA,

Edpextzr or mpommmara B cueroBOAHA OpEGAUIMTEAHA ONEEKA Ce NPWSHABA NEPCHEXTHBHO 4pes
BEAJOYBAHETO MY B IewaAbata mAw 3a1yGaTe 3a MEPMOAA HA TPOMAHZTY, AKO IPOMEHATA 3ACATT CAMO TO3H
TIEDHOA HAY TIEPUOAR Ha IIPOMAHATA X (FHACII HEPUOAT, KO IPOMIHATS, 33CATA K ABATA.

AOTOAKOB2, AOKOAKOTOC HPOMEHATA B CIETOBOAHATA OpubAMINTEANZ ONMEHEZ BOAM AO IIPOMEHH 3
SKTHBHTE X NACUBUTE, VAW CE OTHACH AO KOMIOHERT OF KAIMTAAZ, T Ce IPE3HABA Wpe3 KODATUPAHE Ha
GaaancoBaTa CTOMHOCT HA CBBPSAMME AKTHB, IACHB MAW KOMIOHEHT OT KAUMTAAA B DEPHOAZ HA
OpOMEHATA.

I'pemxu
I'penrmz or MwHAA mepmOA ca NPONYCKE MAM HETOYHO DPEACTIBAHE Ha (DPEHARCOBHTE OTHETH HA
OPEAIPRATACTO 32 EAMH WAM [OBEYE MUEAAW OTYETHH ICDHOAM INPOMSTAYAINA OT HEW3IOASBAHE MAU
HENPABEAHO MIMOAIBAHE HA HAASKAHA AH(OPMAITAA, KOFTO:

* e GmAd HAAMYHZ KBM MOMEHTZ, B KOHTO (PUHAHCOBATE OTWETH 34 TESW IIEPHOAM Ca Omam

oAoGper 3 myGAuKyBaHe;

® © MOXEeAO, IPH HOAGIAHCTO HA PASYMHW JCHAZA, A2 ObAe IIOAyYeH2 M B3CTa LIPEABMA OpH
H3TOTRAHETO ¥ MPEACTABAHETO HA Tesr (DUHAHCOBA OTIETH;
Tesn rpermER BRAIOUBAT eheKTHTE OT MATEMATAECKN IPEHIRY, TPEINKA IPA IPHAATAHE HA CICTOBOAEL
TTOARTHEA, HEACTACKAAEE HAV HETOIHO IPEACTABIHE Ha (DAKTH M H3MAMA.
Tpemsw mo cvmcpaa ma MCC8 moreT Aa BB3HMENAT BEB BpPBE3K2 C NPUIHABAHETO, OIEHABAHETO,
OPEACTABAHETO HAY OHOBECTABAHETO Hi KOMIOHEHTH OT (humarcosrTe oraerd. [loTennmaanmre rpermxy
33 TEKYIMMA OEPHOA, OTEDHTA B CHINEA, C& KOPHTHDAT HPEAY (DMEAHCOBMTE OTIETH A% C& OAODDHT 32
nybAnKysane. Brupexs ToBa IpentRm MOHAKOIZ CR OTKPHBAT B IOCAEABAIN IEPHOA M TE3H IPENIRA OT
IPEAXOAHY IIEPHOAR CC KOPHTHEPAT.
[IpeAnpuaTHETO KODHIMPA CBHC 33AHA AATA CHIECTBEEMTE IPEIIKN OT IPEAXOAHNM LIEPHOAM B IIbpBAL
chumancos oTaer, OAOOPEH 32 IYGARKyBAHE CACA KATO €2 OTKPUTH ¥pes:
¢ [PEHIYUCANBAHE HA CPABHMTEAHHTE CyMHE 33 DPEACTABEHHS MPEAKOACH IIEDHOA, B KOMTO €
FB3EUKHAAA TPEIITRD;
HARY
® B cAyvall, Y€ IDOIUKATA ¢ PHIHMKHAAA HPEAN HAH-DAHEHO IPEACTABEHHA IPEAXOACH zep
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I'pentra ot mpeasosen nepaoa ce xopurapa mocpeacrsom OPEeUsYFCATBAHE C OOPATHA CHA2, OCBEH 2KO €
TpATITECKY HEIPUAOKEMO A2 CE OmpeAeAw HEROX OT cuemudpurmure ehexrm 3a HEPHOAZ MAM
KyMyAATHBHMS eDEKT OT TA3X Ipemka.

PrBaHCOBR HBCTPYMEATA
mmmapymmencmmmop,mﬁmuopmammmmmmemnpempmez
(PUHARCOB NACHB MAW KANMTIACE HHCTDYMEHT, 32 ADJTO NpEATPEETHC. Tlpeanpusrzrero npmamasa
huEANCOB aKTHD MAX (EEAHCOB nacuB B Gasamca, KOT4TO CTaBad CTPAHA IO AOTOBODHMTE YCACBZA Ha
¢uEanCOB MECTPYMEHT,

DuuarcosmTe 2XTUEE ¥ ACHBH Ce RAACK(DATIADAT CALASCHO MaucKBaHMATa Ha MCC39.

Conpaany auna 1 caeaxn MEZKAY TAX

llpeanpasTuero cmassa pasnopeabure ma MCC24 mpm ompeAeAfEe u onoBecTsBame Ha CBBP3aENTE
A,

CaeAxa MeAY CBED3SHE AMNA € GPEXBLDANHE HA PECYDCH, JCAJIH A AABANKEHVS! MEKAY CBEPSAHM
Amra Oes sHAveHIE HA TOBZ AAAM CE IIPHMAAIY HHKAKBA ITEHA.

Amsaur
Crraacso MCC 17 Azaumros Acrosop ce kaacmurmpa K210 (hIEHANCOB AUSHET, KO IPEXSBPAS IO
CBIXECTBO BCAIKY PHCKOBE M MITOAM OT CODCTBEHOCTTA BBPXY AKTHABL

ApspyaTos ACTOBOP Ce KASCA(DRIMPA KATO OHEPATHABEH AVAVET, 40 He NPEXBHPAL IO CHIIECTBO BCHTKE
PHCKUBE B H3TOAY OT COBCTBEHOCTTA BHPXY GKTHBA.

Ilpaspasame u oramrTane HA (DEAAHCOB AWIEHION AOIOBOP, IO KOHTO ADYKECTBOTO €
AZ3IHETOMOAYIATEA

B mawaAcTO Ha ABSHHTORESM CPOK (DMHAHCOBMST AMSHET Ce IPHUSHABA KATO aXIMB W macas B-Gasamca ¢
pasMep, KOATO B BAYAAOTO HA ASHHTOBMA CPOK € PABEH H4 CUPABEAAMBATA CTOHHOCT HA HACTHAT AKTHB
MAM, 4X0 € IO-HICER ~ IO HACTOMIIATA CTORHOCT HA MUEMMAARUTE ANZHIOBA NAAIAHVH, BCIKA EAHO OT
KOHTO € OIPEACACHO B HAYAACTO HA ARIMHIOBHA ACFOBOP. ABCROHTOBEST IPONEHT, KOKTO CE MIMOA3BA
OpA AIIUCAERAHE HA HACTOMINZTA CTOMHOCT HA MEHEMAAHHATE AMAUHTOBM DAAIMAHUH € AUMKBEHIAT
IPOLIEHT, 31A0MEH B AMAHAIOBIE AOTOBOP, AOKOAKOTO TOM IPAKTAYECKA MOMKe Aa GpAe onpeaeaes; awo
TOBA € HEPBIMONHO - HINOAIA C& AEGEPEBIMAAHVAT AWXBEH NPONEHT IO 3AABANEHMETO Ha
AV3MHTOTOAY#aTeAS. [IBPBOHAYAAHETE OPERM DAIXOAY, HISBPINEHM OT AMSHHTOHOAYIATEAS CE
npubapsT KEM CyMaTa, OPASHATA KATO AKTHSB.

MrmsuMaARETE AMSHETORY IAAIAHEA Ce PaSIPEAGART MEXAY (DEHAHCOBAA DAIXOA ¥ HAMAACHMETO HA
HENIASTEHOTO 3aabAReHMe, DHHAHCOBUAT PASKOA C& PASUPEAGAH ITO IEPHOAY 34 CPOKA HA AMSVETOBHA
AOTOBOP TaKa, We A4 C& IOAYYH HOCTOAHEH IIEPHOABYEH AWMXBEH MPOIEHT IO OCTATHIHOTO CAAAO HA
3aABAMKEHVETO. YCAOBHMYE HAGMM CE HAYHMCAFBAT KATO DPASXOA 34 IEPUOAMTE, B KOMTO C2 GumAm
H3EBPIERy,

AMOPTH3AIIMOHAATA IOAMTHAKA IO OTHOIIEHVE HAa AMODPTHSYEMETE HACTH aKTHBH ce ChoOpassma ¢ Tasm
o OTHOINEHME HA cODCTBEHFTE ZMOPTUSYEMM 4KTEEBH, 2 IIPHSHATATZ AMOPTH3ALMH CC MIYHCASBA HA
Gasara, ompeaeaena 3 MCC peraaveRTHpanm CBHOTBETHHA BHA 2KTHB. AKO HE € CHIYPHC B TOAAMA
CTENEH, Ye¢ MPEAIPHATAETO Ine npuAcOme cODCTBEHOCT AO Epad HZ CPOKZ Ha AMIEHTOBMH AOIOBOp,
AKTEBHT H3IHAC CE AMOPTHIUDA NIPE3 IIO-KPATKMS OT ABATA CPOKA — CPONA HA AMSMETOBHA AOTOBOD HAH
HOASIHVE KUBOT HA AKTHBA,

Ilpmsnasane B OTYATAHE HZ ONCPATHBEH AMSHHIOB AOIOBOP, HO KOHTO APY2KECTBOTO €
AN3UHIOMOAYIATEA

ApsprronyTe MAAIIAETE IO ONEPATHBEH AVMSHHT Ce OPH3HABAT KATO PasXOA B OTHETA 33 AOXOAHTE IO
AVHeHHPE METOA 34 IeAus CDOK H4 AWSMHTOBAA AOIOBOp, OCBEH aKO APYra cucreMma Gasa me e
IIDEACTABITEAHA 33 BDEMETO, IIPE3 KOETO MPCAUPHATACTO HINOAIBA MITOAMTE HA HACTHAL AKTHB.
Ilpa3napane m orumTaEe Ha HAHAHCOB AHIAHTOB AOFOBOP, IO KOHTO APY#cel;
AH3RHIOAATEA

BAPHO € 0P IHA g
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lpeanpusrzero npuarasa axTasyre, AR DO CEAAT2 Ha (OVEAHCOB AMIMET, B CBOMTE OTZETH U TH
TPEACTASH KATO B3EMAHE, HATO CYMa € PABHA Ha HETHATA HEBECTHITAX B ARIHHIORAE ACTOBGP.
oasenamoro H2 moAyuzsane AWIHTORO mAamAme Ce DASTAEHA? KATO HIOIRCHBAHE B4 TAABEMIA &
(brEHARCOB AOZOA,

llpusmasanero ma umancopms AOXOA e OCHOBABA HZ MOAEA, OTPA3KBAIN LOCTOAHHMA HODMA Ha
PLIBPBINAEMOCT 52 IIEPUOAUTE BFLPXY HETHATR MHBECTAIIA Ha APBUHTOAATEAS, CBLPIARA C (DMEARCOBAN
Au3pHr, .

Ilpuxoasr or nposssBara, npuamat 3 HAYRACTO Ha CPOKa KA PHEAHCOBME AMAMEHr OT AV3EHTOAATEAL,
HPEACTABASBA COPABAAMBATA CTOAHOCT Ha QKTEBA MAY 4KO TX € HO-EWCKA — HAacTOAIZTA CrofHOCT Ha
MHUHPMAAHZTE AWSHETOBY IAQIIAHMS, HIUACACKHY DA Na3apeH Auxser nponert. CeBecroitmocrma Ha
UpoAwkfaTa B HAYAAOTO Ha CDOKA HA AMSMETOBMA AOTOBOP © ceBecTOHHOCTI2 AW GaAamcosara
CTOMHOCT, 4KO CA DASAMMNE- Ha HaeTata cODCTBEHOCT, HAMAAGHA CBC MACTOAINATA CTONEOCT Ha
HETAPAHTAPAHATA OCTATHYHA CTOHHOCT.

Ilpuseanase ® OTYNTAHE HA ONEPATMBEH AMIHHIOB AOIOEOP, HO KOETO APYKECTBOTO e
AR3AHIOASTEA _

AXTUBITE, ABDHANA 32 OTAZBAHE IO ONEPEATHBHN AUIMEIOBY ACTOBODE, Ce HPEACTARET B OTHETHTE, B
CHOTBETCTRYE CBC CHINHOCTTA HA AKTHEA.

Haemmmar AGXOA OT OIEPATMBHY AWIMATUBK ACTOBOPH CE IDH3HABA KATO AGKOA IO AMHeMEVN METOA
33 CPOK2 H4 AWBHEIOBEA AOTOBOD, OCBEH 4KO ADYTa CHCTEMEA 6asa OTPR3ABA IO-TOMHO BPEMEBHL MOACA,
IPH “HETO M3TOAIBAHE ¢ HAMAACHA M3BAEYEHATY TIOA3A OT HACTHS AKTHB.

Paszoarre, BRAIOWATEANO AMOPTHZALMATI, MSELDINGHN KLB BPBIKA C TEHEPHUPAHETO HA AOEOAA OT
APSHET, C& IPH3HABAT 32 PasxoA. HaeMeuar AOROA ce Ipmsnasa 3a AOXOA O AMHEHHMA METOA 34 TeAns
CPOK H2 AVIMHIOBHI AOIOBOP, AOPH 4KO IOCTHIACHINTA HE CE HOAY=aBaT Ha Task Gasa, OCBER AXO APyTa
crcTemEd 6433 OTpasgya HO-TOWHO BPEMEBHA MOAGA, IPY YIHETO MIMOAIBAHE ¢ HAMAACHA MABACIEHATA
OA33 OT HACTAA AKTHE,

Hawaasmre npeswr pasxoAs, A3pBpOiesy OT OPEANPEATHAETO BLB BPBIKAR C AOTOBAPAHETO ¥ YPEKALHETO
HA ONEPATHBER AVBUET C¢ NPUOLBAT KoM G2AAHCOBATS CyM2 HA HACTHSA AKTVB B C& HPH3HABAT KATO PAIXOA
Tpes MEeARd CPOK Ha AMHEIOBASL ACTOBOP M CHIIOTO OCHOBAHME KAKTO AXSHETOBHA IPUXOA.
AMOPTMIAIIATA HA AMOPTASYEMATe HACTH 4KTHBE Ce MSBLPINSG Ha Gasa, CHOTBETCIRAMA Ha
AMOPTH3ANMONHATA [JOAWTHEA, BB3IPHETA 32 HOACOHM AKTVBH, 4 AMOPTHSANHMTE Ce MITHCASBAT Ha
Basata, mocoaera 8 MCC DPETAAMENTHPAN OTIATAHETO HA CHOTBETHHA BHA AKTHB.

CnGurra cacA Kpas HA OTHETHEA LEPHOA
Crbmrms caeA xpas Ha OTHeTEEA mepmoA ca omesw cobmTmE, KaKTO bAsronpmATHE, Taxa u
HebAATONPUSTHY, KOXTO FRIHMKBAT MCKAY KPAS HA OTYSTEMSA IEPHOA M ASTETA, HA KOATO (DHHAHCOBHTE
OTHETH ¢4 0ACGperT 32 myDARKyBare.
Pasrpammraanar ce ABa BEAa cubmTEL
®  TAKMBA, KOHTO AOKA3BAT JCACBMS, CHIIECTBYBAAM KbM KpAf HA OTYETHMA Iepmop (Kopuraparm
cebuTns );

® TAKHMBA, KOWTO C2 IORASATEAHH 33 YCAOBMS, BHSHUKEHAAH CAGA Kpafi H2 OTHETHHMA LEPHOA
(meroprrmpar cuGuTYR),
Ilpeanprsruero xoparapa CymuTe, XPHIHATH BLB DUHAHCOBUTE CTIETH, 34 A3 OTPA3V KOPHIEpAIIATe
CHOMTHE CACA KPasl HA OTHETHNHS IICPHOA ¥ OCHBPEMERABA OIOBECTABARYATA.
Ilpeanpmarzero He xopwrmpa CyMmTe, NPESHATA BHE (DEHAHCOBE OTYETH, 33 A2 OTPAsH
HexopuTHpantaTe CHOMTHA CASA Kpa#t Ha oT4eTHUA HeproA. Koraro mexoprrrpammTte cobarasg caes Kpas
Hi OTYETHRAA NEPHOA €A TOAKOBA CHLINECTBEHN, I¢ HEONOBECTHBAHETO BF IOBAMAAG Ha criocoBrocTTa Ha
noTpebrTeAnTe Ha (PUHANCOBATE OTYEIA AL B3EMAT CTOMAHCKA DEIICENY, IPEAPIATACIO OIIOBECTHRA
cAeAraTa ME(OPMAIZS 32 BCHKA ChITIECTREHA KATETOPHA Ha HEKOPHIMPAMOTO ChOmTae:
- €CTECTBOTO Ha chOmTHeTO;
X
- upubAwsmTeAra onenka Ha (hHHAHCOBMA My eDEKT MAW HBSBACHME, e TAKABA OLEHXA
Aa BpAe HanpaBeHa. ;
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Pasxoan o 3aemn
IIpeanpratuero npraara MCC 23 oTHOCHO paszoAuTe oo 3aeMm.
PaaXoAuTe O 3aeMu, KOHTO MOYST HPAKO Az C& OTHECAT KbM HpHAOGEBaHETO, CTPOBTEACTROTO HAK
UPOHIBOACTROTO Ha €AZH OTTOBADAIN HA JCAOBHATZ AKTHB, C& KANMTAAUSHAPAT KATO 9aCT OT CTOBXOCTTa
HZ TO3M GKTHAB.
Apyrare paszoAr no 3aemur ce IPUBEABAT KATO PASKOA.
OrroBapam ma ycAcRMATA aKTHB € 2¥THB, KOHTO IO HEOBXOAEMOCT M3VICKBA SHATHTEASH TEpPHOA, OT
BpEMeE 34 ITOArOTOBKA 32 HETOBATA IPEABIIKAAMA YHOTPEeba AT MPpoAzmGa.
PasgoanTe 1m0 3aeMm ce KANUTAAMIEpET RETO WACT OT CTOMHOCITR H4 4KTHBA, KOTATO CHINECTBYBA
BEPOATHOCT, e Te INe AOBEALT AC GpAemu ArOROMITECKH TOAY 34 NPEAIPUATHETO K KOTATO PAIKOAKTE
MOraT A2 GnAaT HAAEKARO Onererm,
PaaxoauTe IO 3aeMu, KOXTO MOT2T A3 GHAAT IPAKO OTHECERM KbM IprAcGHBaNETO, CIPORTEACTBOTO HAX
HPOHMSBOACTBOTO HA ASACH OTTOBAPAIN HA JCAOBHATA 4KTHB, C4 OHEIN PAIXOAM IO 3a€MH, KOWTO Guxa
6rAx u3bermaTy, aKO Pa3ROALT IO OTIOBADAIIAA HA YCAOBHATA AKTHE He e 6mA AIBBDITEH.
Tpeanpusiuero xamuTaswsups pasxoAwTe IO 34€MM KATO YACT OT CTOMHOCITA HA OTTOBADEMIMA HZ
YCAOBZATA ARTVB Ha HATAAHATA AXTA H2 KAUXTAAMSAITAL
Hawasmara sata B2 RAIATAAMZAIAAT € ASTATS, HA KOATO NPEAUDUSTHETO 32 IBPBU ITST JAOBAETBODH
CAGAHHTE JCAOBHA: '

U3BFBPITA Pa3XKOAMTE 32 AKTHABS;

MIBLPITY PASXOAMTE II0 32EMUITE;

KAKTO 1

® npeanpuenMe AeHHOCTH, HeOOXOAMMM 33 HOATOTBAHE HA AKTHBA 34 IIPEABIDEAZHATA MY

ymotpeba mar opoAzxGa.
IIpeAnpraTEETO IPEyCTAHOBABA KAUMTAAVSHPAHETO Ha DAIKOAUTE IO 3AEMM 32 ABATH ITEDHOAM, Ipe3
EOHTO € IPEKbCHATO aKTABROTO IIOACOpPEsTe Ha OTTOBAPAIT HA FCAOBMSTR AKTHE.
IlpeanprATreTo IpEKpaTHSA KADUTAAMBAIMATA HA PAIKOAWTE HO 38EMM, KOIZTO A HPEKAIOYERW B
3HATATEAHA CTENEH BCHHYRE AGHHOCTH, He0ODXOAMME 32 MOAXOTBEHETO HA OTTOBAPAIIVS H2 YCAOBRATA
AKTUB 32 NPEABIKAAHATA YIoTpeba mAM mpoAzxGa.

YcAOBHHE AKTHBH H DACHBA
Veaoper nacws e:
¢  BB3MONHO 33ABANEHVE, KOECTO OPOMSAMIZ OT MEEAAY CHOMTHY 7 TueTo ChIuecTsyBare me Gbae
IOTBEPACHO CAMO OT HACTRIBRHETO HAM HEHACTHIBAHETO HA AMO FAH IIOBEYe HECHTypHH
ObAeM CHOMTHS, KOWTO HE MOXZT A3 GYBAAT MANMAO KOHTPOAUDANEZ OT HPEATPUATAETO;
HAM :
®  HACTOAIIC 32ABANEHWE, KOETO IPOM3AN32 OT MUHAAY COMTHSE, HO He € NPMAHATO, 3AII0TO:
- He € BEPOATHO 32 IOTACHBAHETO My A2 ObAe HeOOXOAMM HM3XOAANL NOTOK OT pPecypcH,
CHABDIKAITA MKOHMOMIIECKH IIOASH;
mAR
-~ CYMATA H2 33ABAKCHMETO He MOKE A2 PAE OTPEACAEH2 C AOCTATHIHA CTEIICH Ha HAACHKAHOCT;

VYcAoBen axTHB € BFBIMOXEH AKTHE, KOHTO IPOM3AKIA OT MUHAAYW CHOMTHE B SMETO CHINECTBYBAHE IIE
GbAE IOTBBPAEHO CAMO OT HACTHIBAHETO MAX HEHACTBUIBAHETO Ha EAHO MAK IIOBEYE HEeCHIYpHH OpAerum
cpbrTHs, KOMTO He MOTAT A2 GBAAT HANIAC KOHTPOAMDAHM OT OPEANPHUATHETO,

VcACBHATE aXTRBM M LACHBH HE CE IPHSHABAT.

Otuer 3a napummuTe DOTONHA
[Ipeanpustrero e NpHEAO HOAMTHAKR2 32 OTYATAHE M IPEACTIBEHE HA IAPHYHUTE [OTOIY IO IpeKHs
METOA B OTHETE 32 HAPAYHETE MOTOLYA.
[aprraemaTe moTOIM Ce KAACH(IIEAPAT RATO IAPHYER IOTOIH OT:
¢ Oneparmsaa AefiHOCT
¢ specrmimonna acfigoct

¢  Ouuancosa AeiirocT

| BAIPHO € OPYMMHAR.
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Orwer 3a mpoMenute B cOGCrBERRA KATHTAA

IpezmpraTaero npecTABS OTIET 32 NPOMEHHATS B COOCTREHHS KersTall, IOKa3Baly;

¢ o0ma cyma Ha BCCOGXBATHMA XOXOX 38 IEPHOH;

¢ 32 BCOKH KOMNOHEHT Ha cobCTRenus xammran, ediekTuTe OT NpHIATEHE CBHC 38IHa AaTa
WITH NPSU3THCIICHUS CBC 38)THA /12TA, NPE3HATA B choTBeTcTRRe ¢ MCC 8; kaxTo

® 33 BCOKH KOMIIOHEHT H2 COGCTBEHWS KANNMTAN, M3papPHSBAHS HA GANaHCOBATA CTOMHOCT B
HA9ATIOTO ¥ B Kpad HA NEPHOJA, KATO C8 ONIOBECTHBAT OTACNHO IPOMEHHTE B PESYIITAT OT:
- nevanba wim 3aryGa;
~ ZPYT BCeOOXBATEH JAOXOX,
KaKTO M
- CIQMIKM ChC COGCTBOHMINTE, B KA9eCTBOTO MM HA COGCTBOHMIM, KaTO MOK23BA OTHEIHD
BHOCKHTE OT M pasnpeAelleHHaTa KbM cobcTeHHIMTe,

AOITBAHUTEAHA MH®OPMAITHA KbM CTATUHUTE HA ©®HHAHCOBNA OTUET
1. Oruer 3a drAarCcOBOTO CHCTOARNEE

11 Himorn, Maumnn, ChopLixeHas

Beam Crpaas m Obmo
Orgeraa crodaocr

Casao sm 3112.2011 1 228 14199 14 416
Casao Ena 31.12.2012 225 14190 14 416

ocrama ) _ 18 18
Casao xm 3112.2013 1 25 14208 14434

Amoprasanms
Caaso xnm 31122011 5 _1060 1063
Tocrsmman - 9 2117 2126
Casao mm 3L12.2012 . 14 3177 3191
Tocrumaa 9 2103 2112
Casso scnm 3112.2013 - 23 . 5280 5 303
Basaacopa croiigocr

Basascons crofimoer xues 3112.2012 1 21 11013 11228
Basascosa crofimocr sz 3112.2013 1 202 8928 9151

1. ApymecTBoTO MM BPEMEREO MIBAACHY OT YIOTPEGA ABATOTPANNY MATEPHAANY AKTABY;

2. ApymecTsOTO HAMA MOETH AHTAKEMEHTH 32 IPEAODUBANE HA MATEPHAAHM AKTHBY, BEAIOVHTEAHO
4BAECOBY ITAAINAKTAS,,
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12,  AxrEBE no orcpouenE AATBIM

BAPHO C OPUTIHAR,

31 Acaermpa 2012 ABEEeune B 0TCpoTCHATE AAEHIE 32 2013 51 Acsesepa 2013
Bpemenna pasawia YRCAHICHEE BAMAACHHEC
BPCMCHER | OTCPOYIEH | BPEMEHMA | OTCPOYEH | BPEMLEHA | OFCPOTIEH | BPEMEREN | OTCPORIER
AXTHABA 00 OTCPOTICHR AGHEIH
Caafia sanmrarsanme 55 6 357 35 412 Ly
O6mo axmasm: 55 [ 357 35 - - 412 11
Izacusr oo oTcpouenn AGTEIR
Otmo nacanm: - - - - - - - -
Orcpoacan Aqurum
(zeTo) 58 6 357 35 - - 412 41
13.  Texymu rnproecxu m Apyra R3eMammn
Baa 31.12.2013 31122012 r,
Baemanan o mpoaazta /rero/ 165 121
Baevuaws o npoaastia 165 i21
Baemarms o apesocrasenn anduca /mero/ 1 1
" Baemamms o mpeaocTasenm asamce 1 1
Apyra Texyme s3emamun 7 11
IIpeanasrenn pazzxoad 7 11
Otme 173 133
1.4. CoGcren kaumTaa
1.4.1. OcHoBen xaumras
31122013 r, 31.12.202 r,
C - - -
® Bpa Crotimoct | Tlaarenm | % Aaa T Croiimocy | HMaavemm | % Ama
AHAOBE AFAOBE
MUHCTPOH
XOAAFHT AA 1766 1766 1766 100% 1765 1766 1766 100%
Otmo: 1766 1766 | 1766 100% 1766 1766 1766 100%
1.4.2. ®unancos peayarar
@HEHEANCOB PEIyATAT Croiinocy
Teaasba xrm 31.12.2011 r. 125
Hipensancacn ocrarss kem 31122011 r. 125
VYeeanweans o7t 98
INeazaba 33 roamsnrz 2012 98
Hamaacues ot M faq% Y.
Q "
PaaumpeAcAcHRE Ha ANBBACHTH
Horpupane B 3aryba N

%tios SOV )

1

/




“XEAHOC COAAP? EOOA

HHAVIBUAYAAEH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITTA HA 31.12.2013

Ilewasta xnm 31.12.2012 1, 98
Hamasemun or: (98
PasnpeaeACHHE HA ABBHACETR (98)
Hewaaba xum 31.12.2013 r. -
Jaryta enm 31122012 ¢, -
YBeanuenun o (290)
3aryba sa roamaars 2013 (290)
3ary6a wem 3L12.2013 1. (250)
Quaarcos pesyarar xem 3L12.2011 r, 125
Ouaancos peayarar kam 31.12.2012 r, 98
WrHancoB pesyarar kny 31.12.2013 r, (290)
1.5. Herexymm heaanconn nacasn
Hererymm (praancons nacusm 31.12.2013 r. -3L12.2012 r,
3aATAREHME O AMSHHIOEA ACTOBODH 7163 8992
Ob6mo ‘7163 8992
1.5.1. 3asbasxenya X0 AHSHHIORY AOTOBOPH -~ HETEKYIH
Bma, _ 31122013 r. 31122012 1
3aABATEHNE 110 AMIMET KEM CEHP3aHY AWIA B TPYIATA 7163 8992
O6mo 7163 8992
L.6. Texymu arancosr nacusm
Texyma chaaancosr xacusy 3.12.2013 r, | 31.12.2012 .
3aABAMEHNE 1T0 AMSHETOBE AOTOBODH 2078 2015
O6mo 2078 2015
16.L 3aanancenas mo ARSHATOBA AOTOBOPH - TEKYINA
Bua, 31.12.2013 r. | 31122012 r.
3aABAMEHEH IT0 AMSHET #HM CSbPSEHE AHNA B IPYIATA 2078
Obmpo 2078

BAPHO C 0Pl AN EG
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1.7. Texynm reprobexu m Apyra sasbARenms

Baa,

3L.12.2013 r.

&Ammxmmpsmnmnrpynm
32ABARERRA HO AOCTABRA

31.12.2012 r.

3aAnAmeHAR 0 AMBEACHTA

3asrAanuceEnS 0 AOCTABKHR

123
31

i
157
220
7
5
5
389

252

31.12.2013 r,

31.12.2012 r.

2. Oruer 3a memasbure man sarybure
2.1. IIpmxoan

2.1.1. TIpaxoan ot mpoAamGr

Baa ppaxoa
IIpoaawOn Ha DpoAYEIES B 7.9

2013 r.

Ilpoaaziin aa eacxrpuwecss emepras or OEIT

2790

O6mo

2790

2.2. Paaxoam

2.2.1. ianoAssanm CypOBHEM, MATEPHAAR B KOHCYMATHBH

Bua pasxoa

2013 r.

Ea. eneprua

2012r.

O6mo

2.2.2. Pazxoam 32 BEHMEY yeAyra

Bua pazxop
Haenm

3aCTPAXOBER

AaEnon B TaEcH

Oxpasa A MOHHTOpHET

ABopamenTR

CaeroBoaER yeAyT®

Tanca AOCTBI AGPaSIPEACAMTEARATA MPEN2

456

Otme

BSAPHO C OPUTHANIA
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2.2.3. Pasxoan 33 aMoprasanma

"Bra pasxoa, 20131, 20127,

Pa3xoAs sa aMopIEsanE® HA NPOHIBOACTBEHE 2112 2126
ABATOTPANHRE MATEDIIARY IXTARA 2112 2126

Ofmo ‘ 2112 2126

2.2.4. ®unancosn pazxosm

Bupa pasxop 2013 r. 2012 ¢,

Pasxoan 33 AnxE® B T.7, 463 549

110 AEIHHIGER ACTOBODH 463 549

Obmo 463 549

2.2.5. Pasxoa 3a aawnmm

ChraacHo ACHCTBAIIOTO JMKOROAATEACTBO HewasbETe ce 0BAaraT ¢ KopropaTmBen AawsE B paavep 10%.
3a mswcAsBaHe PasMePa Ha OTCPOYCHATE AAHLI € HOA3BaHa cTavka 10%, KOATO ce 0IarBa A2 € BaAwANa

opm 0OpaTHOTO MpasBAeHTE.
Bua pasxoa, 2013 . 2012 r.,
Agerim or mewaabar 3 16
Apyra (36} )]
OGmo (33) 1
31 Acrenspm 2013 3i aexermpr 2012
Kommonenra ' % T %
AANEYEA. | KOPOO AQHBYHG | KOPIO
AAEDE AQETLE
IenasBa/saxyfa mpean pasxoar 3a AaEnoma (323) 10% (32) 109 10% 1
Cyma mo AarnaEa AexAapanms 357 10% 35 55 10% 5
Cymn 52 YEEAWYEHEATE IO AAETHIHA ACKAADAITHS 2 469 10% 246 2182 10% 218
CymMa Ha HIMAACHEATA IO AAEBSIHA ACKAADATHE (2112) | 10% (211) | 2129 | 10% (213
ITenasba/3ary6a 3a Axmrsumo oGaarane 34 10% - 3 164 10% i6
INeanaba/3ary6a 3a m3umcasBane HA PasxoA 34
| AAHBE - 34 3 164 16
B.T.7 32 CMETKA HA Hewasba/3aryba B oTver 3a
AOXOATTE M 10% 3 164 10% 16
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APYI'H OITIOBECTABAHIIA

1. Csnpsasm Amna | CACAKE CBC CRLPIaAn AHI(A

APpYZAECTBOTO OLIOBECTHBA CAEAHHATE CBLP3ANN AVIIA:

CoGcrpenuk ma xanuTasa HA APYAECTEOTO, yIPAKHABAIIO KOBRTPOA

aMeEECTPO X0aAMMI” AA

Karouos prroBOACH NEPCORAA HA IPCANPHATACTO

Haxoaaii Braxanos - Ynpasmrea
Heaeano Bores - Yopasnrea

ApyaecTsa, CELP3AHE AMTIA ¢ HPEAUPHATAETO B IPyNa

Memctpoi Xosavmr AA
Topy6ico 3aarorpas AA
Poaorm Exo Ipopserrc EOOA
Memcrpoit Mapra HMaror AA
HICMA AA

Ilepconas mmxenepynr EOOA,
Arerop EOOA

Kawmrexc-2000 EOOA

@opecr Enepamn BOOA
Aatir Mnsecr EOOA
Meuzapeso HMusecr EOOA
Mevuxapeno Exepama EOOA
Bupba Baraurm AA

Exo Emcrpoit OOA

Mummonm 2006 AA

IIpes 2013r. ca ASFHPIICHR CAEAHMTE CACAKH CHC CBbP3aHM ARDA:

INoxynxn o tELpsana Avna
Aocranumx Bua caeaxa 2013 r. 2012 r.
Muncrpoit xoaamer AA CueroBoano obcAymaae 2 2
Brareprsa Exo
IIpoamexrc AA Haem crpasa 2 2
O6mo 4

BAPHO € OPMIMAHARA

\_;; J
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HHAWBHAYAAEH ®HMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2013

3asnamenns xaM cBLpsanm Avna

_Aocrasuax 3122013 r, | Tapasnmm | 31.12.2012r. | Fapammas
Mumcrpoii zoasmET AA, 154 88
Bearepara Exo Ipoazerre AA, 3 ) 2
Muscrpoit xoaamar AA 220 123
Ofmo 377 . 213

®unancos Am3mEr -~ JAABAIKCHUA EHM CEBp3asaH AVIA

BoAcn MEHAMAARR AUZHHETOBE HAXmanms KM 3L12.2013 r.
Aolr. Orlr-ao5r, Haa B r. O6mpo
AvavmroRa naampEms 2078 7163 - 9241
Heraa nacrosma crofimoct 2078 7163 - 9241
Braema MARUMAARE ABSHATOBR HAATANESR KhM 31122012 1.
Aolr. Orir-ao5r. Haa 5 r. O6mpo
AwnspEroRE MAZITAEME 2015 8 992 11007
Hetma macrosma croiimoct 2015 8992 - 11007
2. VYupasaende ma RaOWTAAQ
Baga, ' 31.12.2013 r. 31122012 r.,
OGmo ABATOR KADETAA, T8 9633 11 264
PABEARCOBN HACHIA CERPIAHT ATITA 9 241 11 007
OUEARCOPR NACHEY HECPBP3AHM AULZ - - -
Hamasen c: . -
DAPEYHETE CPEACTBA K NAPAYHE CKREBAACHTH
Heten ApAros gammataa 9633 11 264
Obmpe coficreer sammTas (288) 100
O6mo ranmTas 9345 11 364
CHoTHONICHRE HA 3AAALIKHIAOCT 1,03 0,99

3. VYcaopmw axrasm ® nacasR
ApymecTBoTO He ONOBECTHBa JCAOBHY AKTABY X IIACHBL.

4., CuOETUA CACA KPAX HA OTYCTHHES MEPHOA,
Knm parara ma umarcoBus oraer AAMA HACTHINAN 3HAYMME KOPATADATIA ¥ HEKOPEIADAITA ChépTua
CACA AaTaTa Ha Gasarca, KOMTO GUXa MOTAK A2 HMAT ebexT BLPXY ¢bHHAHCOBAS OTICT.

5. Aeiicrsamo mpeaupmsTae

PBROBOACTBOTO H2 APYRECTBOTO CIHTS, Y€ NPEATPUATAETO € ASHCTBAINO Y Iit¢ OCTAHE AGHCTBAIINO , HaMa
DAZHOBE ¥ HaMEDEHR 32 IIPEYCTAROBABAHE HA ACHHOCTT2.

6. OnoBecrEnane CHrAACHO 3AKOHOBM H3NCKBANMANL

32 roAmmaTa €2 HAMMCAEHM CYMW 33 JCAYrH, LPEAOCTABSHE OT perucTpapany
TPEATPHATHETO 32 He3asucHM (PIHANCOB OAUT B pasumep Ha 1 xuA.AB.

7. Ounancorn Moxas’aTeAn '
SRPHC C OFUrMHAMA

|V




“XEAVIOC COAAP” EOOA
NHAVBVIAVAAEH ®UTHAHCOB OTUET
3A TOAMHATA 3ABDPIIBAINA HA 31.12.2013

Ne I 2013 r. 2012 x. Pasamxa
Crofinocr Croiimoct Crofimocr | %

1 Aparorpaiinu asremm /oBmo/ 9172 11 231 (2 059) -18%

2 Kpareorpatinam acraen B 1.9, 173 133 40 30%

3 Kparxocpownm ssevapms 173 133 40 30%

4 OB cymn 1 axTEERTE 9345 11 364 {2 019) -18%

5 Colicrsen xamaraa (288) 100 {388) -388%

6 ®HRHEAHCOB pesyaTaT {290) 98 (388) -396%

7 Aparocrpounn nacumm 7163 8992 (1 829) ~20%

8 Kpamocpouwsn nacrsr 2470 2272 198 9%

9 Obima cyua Bz pacasETe 9633 11 264 {1631 -14%
10 IIpezoan obnw 27%0 2995 {205) -T%
11 ITpexoar or opoaxsba 2790 2995 {205) -T%

12 Pasxoan o6mxo 3113 2 886 227 8%
Na Koeq 2013 r. 22rx. Pasawxa
Croiinoct Croiimocr Croiimocr %
PexrraGmanocr:

1 Ha cofcraenmn xamrmaa 1,01 0,98 0,03 3% -
2 Ha axvaswre (0,03) 0,01 (0,04 -460%
3 Hsa macaumre (0,03) 0,01 {0,04) -446%
4 Ha npaxoarTe or mpoamzbx (0,10 0,03 0,14 -418%

Edrexrasrocr
5 Ha pasxoaure 0,90 1,04 (0,14) -14%
6 Ha nprxoawTe 1,12 0,96 0,15 16%
ARMEBRAHOCT: )
7 OBma sAmssmarOCT 0,07 0,06 0,01 20%
8 Bapaa amxmmamocy 0,07 0,06 0,01 20%
PrEAECOBA ABTOHOMEOCT:

9 OrEANCcOBa AFTOHOMIOCT {0,03) 0,01 {0,04) 437%

10 32AATEHIACCT (33,45 112,64 (146,09) -130%

BAPHO € OFIVHANA




TOAUIIEH AOKAAA 3A AEMTHOCTTA
3A 2013 r.

Ha

XEAVIOC COAAP EOOA

TIPUET C ITPOTOKOA OT 25.03.2014r. HA VIIPABUTEANTE

HACTOSIIMAT AOKAAA 3A AEMHOCITA E M3ITOTBEH B CHOTBEICIBUE C
PA3ITIOPEABHTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO M M3HMICKBAHMATA HA
THPTOBCKMA 3AKOH




1. O6ma arpopmanua
®upmeno ranvenosamae: XEAMIOC COAAP EQOA

Ilpeamer na Aciinoct: Hsrorssme ma npoexta 3a (POTOBOATAMIHE CHCTEME M BETPONAPKOBE,
HIIpaKAAHE HA (DOTOBOATAMMHE CHCTEMH ¥ BETPONADKOBE, IPOM3BOACTBO M upoaaxba na
CACKIDOCHEPTHA OT BH30GHOBAEMH €HEPIOUSTOYHWIY, HOKYIKA Ha CTOKH MAM ADYIH BEIIH C
NieA HpempoAaixGa B mnpBomawasenm, npepaboren mAu 0BpaGOTER BEA, BEUIIHOTHPIOBCKA
AGHHOCT, THPIOBCKO NPEACTABATEACTBO X IIOCPEAHHTECTBO, IPOAKG Ha Croku oT coBcTBero
TPOM3BOACTBO, TBPrOBHEA C XDAHMTEAHH, NPOMAIIACHN ¥ OHUTOBH CIOKE ¥ H3ACAHE,
KOMICHOHHM, CHEAMIMOHEM, NPEBOSHM, CKAJAOBHA K AMIEHIMOHHM CACAKU, CAGAKH C
HEABIDKUME MIMOTH, HPCAOCTABAHE HA XOTCAHEDCKH, PECTOPAHTHLOPCKH, TYPHCTAIECKH,
TAKCHMCTPOBY, CIPOUTEAHM, PEKAAMHE, MH(OPMAIWONRY, AMIPECAPCKY, AM3MHTOBA JCAYTH,
KAKTO U APYIH YCAYYH, HeaaGpaHeHu OT GbATADCKOTO 32KOHAAATEACTBO, KOUTO INE CE& H3BBPIIBAT
1O THPTOBCKH HAYMH,

Yopasnresm: Huxoaait Braxanos u Heaeano Bouen
Pernctpupan ogac: rp.Codnsg, Bya. A - p I M. Aamarpos 57
IIpasen xoHCyATanT: Basenrana Amvrrposa

OGcaysxsama 6arxa: MKB ¥OumonGanx

Oaxrrop: COII ,Eiia Ea Ba Brarapag” QOA

O1roBOpHOCT HA PBEKOBOACTBOTO :

P1KOBOACTBOTO HOTBBPKAZBA, e € IPUAATAAD ITOCAEAOBATEAHO ACKBATHA CUETOBOAHA
DOAHTHKA,

PBEOBOACTBOTO CBINO TaKa HMOTBBPHKAABA, 9€ Ce € NOPEABDIKAAO KM AelicTaarmure
HCO®OMCII xaro cmmamcosmre OT9eTH c4 H3TOTBEHM HA IPHHIANA HA AEHCTBAOTO
OpeAnpHraTHe, '

PBEOBOACTBOTO € OTTOBODHO 3a KOPCKTHOTO BOAGHE HA CYETOBOAHWTE PEIHCIDH, 34
11eA€CHOBPASHOTO YUPABACHNC Ha AKTHBHTE M 33 OPEATIPHEMAHETO HA HEOOXOAMMMATE MEPKH 32
E3GATBAHETO M OTKPHBAHETO Ha EBEHTYAAHH 3AOYHOTPebH B APyT®t HEPEAHOCTH.

2. Yupeagsame, yupaBicEme & CTPYKTYPa HA ADYIKECTBOTO
® ApyxectBoTo e ch3aaaeno ma 10.11.2009r.
® CobcrsenoCT M CIPYKTypa Ha yOpaBAeHHE

Kem 31.12.2013r. xamurasast e 1 766 Aesa, pasmpeacaerr B 1 766 azaa ¢ movmmasma
cTo#nocT 1 AeB BCeku AfA.

Kammraast Ba Apysecrsoro e 100% coberseroct ra Memctpoii Xoaamnr AA,

ApyHecTBOTO ce yIpaBASBa M IPEACTABARBA OT ABaMa ypasmTeAn Hukoaait Braxanos u
Heaeawo Bores.

sxeanoc Coaap” EOOA mama Hasmagen nmepcomaa.
¢ Cpbp3anm Auna
Brarepmsa Exo Ipoaxexre AA — JATHMATHBEH CODCTBermK

Munctpoit Xoaamar AA — ApyxecTso - Matixa

afiPHO C OPUTH




Trproscrure B3auMOOTROmEHTH ﬁem,a.y »Xeamoc Coaap” EOOA u cebpaammre
APYECTBA Ca HOCTABCHM H2 PABHONPABHA TEPYOBCKA OCHOBA H HE €4 IPEAOCTABEHY HERAKBY

npecbepernEyr BAK OGACKTCHHS Ha BasaTa Ha TOBA, ¥e €2 CEBPIAHE AHIIA.

3. Kparnk nperaea Ba chcrosmmeTo Ha nasapa

. Ammnanonxypen‘ma‘m@m—ocnonmmﬁnocrm@ymmame

3a 2013
C2 CACAHETE:

OPOM3BOACTBO HA €A.CHEPIHE OT Bh30OHOBAEME M3TOHMIT.

ApyKecTBOTO DpRTERABA BCAIKE HEOOXOAMMY DETVCIPAIMORHY, AVITCHIHOHNEMR
¥ PaspEATEAHN PERAME 33 H3FHPINBAHETO HA ACKHOCTTIA CH.
Ocnrosen xamenT ma Apymecrsoro e EBH Boarapza Eacxrpocuabamsane EAA,

Ocrosam socrapammm: Mumctpo#t Xommeer AJl, Kpemsx EOOJ], EBH
Boarapaa EaexrpocmabGamsane EAA, EBH Brarapus Eaexrpopasnpesescrme

EAA, Coaap Crpsrc OOA map.

TOAVHA OCHOBHETC KOAHYECTBEHE IapaMeTp Ha MOACAA HA Aelocrt

IIpomsnoacTeo Ha es. emeprmm Aeitmocrra saema 100 % or obmms obem Ha
DAZEAPANNATE B OTYETERA ACHHOCTH.

4. Puuancos OTIET B AHAAN3

Ne v 2013 ., 2012 r, Paszawa
Croiimoct Croiimocr Crotiimocy %
1 AmaToTpaiizn axtaer /obmo/ 9172 11231 (2 059) -18%
2 Kparrorpaiing agresy 8 192 173 133 40 30%
3 Kpareocpousw ssevamms 173 133 40 30%
4 Obma cyma ma axTusyTe 9345 11364 {2 019) -18%
5 Cofcraer xanmTas (288) 100 (388) -388%
6 OuEnECOB pesyATaT (290) 98 (388) -396%
7 ABATOCTDOYHR MACHAT 7163 8 992 (1 829) -20%
8 Kparrocpowms mcuen 2470 2272 198 9%
9 Ofma cyma aa macusure . 9633 11 264 (1 631) -14%
10 TTpmxoam obmo 2790 2995 (205) ~T%
1 Iprzoar or mpoazsxbu © 2790 2995 (205) 7%
12 Paszoau obmo 3113 2886 227 8%
Na 2013 . 2012 r., Pm
d . Croitroct Crotimoct Croitaoct %
Penrabmanocr:
1 Ha cobcrrerma kamrmaa 1,01 0,98 0,03 3%
2 Ha axrupeTe {0,03) 0,01 {0,049 -460%
3 Ha macemure (0,03 0,01 {0,04) -446%
4 Ha oprxoarTe or npoamubn {0,10) 0,03 0,19 -418%
Edexranaocn:
5 Ha pasxoamre 0,90 1,04 {0,14) -14%
6 Ha mpmxoanTe 1,12 0,96 0,15 16%
Apxnmagocs:
7 Obnra AussEAHOCT 0,07 0,05 0,01 20%
8 Bopsa aurBEAROCT 0,07 0,06 0,01 20% oA
DEEARCORa ABTOHOMHOCT? y/4 AP 0%‘»
9 PrHANCOBA ABTOHOMHECCT (0,03) 0,01 {0,04)
10 30AAREEEACCT (33,45) 112,64 (146,09)
AP NS
0c¢ @PMFHHA”A ,9&’ el




5. Nasecrumun

Xeamoc Coaap EOOA moctpossa (hoTOBOATAMEA €A. menTpaAa M 3aMOUBa AEHHOCTTA Cit
HO IIPOHMIBOACTBO XA €A. eHeprud upes 2011r.

6. Hayuno m3caepoBaTeACKa 1 passoiina AeiiHOCT
Apjmecmoro He EABHPINBA HAYIHO MICACAOBATEACKS 7 Pa3soiina AeHHOCT.
7. Pucxopn axropu

Hosrraaccra pucx

HoAn’mqecma'r PUCE OTP23fB2 BAWAHWETO HA ITOAMTHYECKMTE IPOIECH B CTPAHATA
BLPXY CTOIAHCEAS ¥ WHBECTAIMOHHEA IPOLEC ¥ IO-KOHKPETHO BBPXY Bb3BPAIAEMOCTTA Ha
PHBECTHAAHATE, Cmuem'a Hi IIOAWTAYECKES PHCK CE OIPEACAf C BEPOATHOCTTZ OT
HeOAATONPMATHA DPOMEHM B MEOHOMUYECKATA HOAMTHEA WMAM 3AKOHOASTEAHE ITPOMEHH,
BARFErE HeGAATONPEATHO M4 CTONAHCKZA X MHBECTAIEOHHAE KAYMAT B CTDAHATA.

Hocrarmarara moAwrzvecka craGMAHOCT ¥ BBBEXAZHETO H2 BaAyTeH GOpA B crpamaTa
3HAYATCARO HAMAAWXA BAMSHUCTO HA MOARTAICCKMA PACK.

Bos sprssa ¢ waemcrsoro ma P Bearapms 3 Esponefickns c©bio3 HANEOHAAHOTO
3aKOHOAATEACTBO C& CHEXPOHMIEPA C €BPONEHCKUTE CTAHAADTH.
. 'ToBa OKa3B4 MOAOKATEAHO BAMSHME ¥ BHPXY ACHHOCTTS Ha ADYRECTBOTO.

Maxponxonomuaeckn puck

VBeAusapanero Ha BHOCA 32 BrATapHA HAM2AMBZ TOAMINEMY PACTEX B MKOHOMEKATA HE
7 32€AHO ¢ yBEAHMTABAINATA Ce MH(AAEL, IOPOACHA TA2BHO OT HOKAYBAIIIATE CE MERAYHADOART
IEHE E2 NETPOAZ BOAAT AO yBeAwuasame Ha Acchmmmra m 3abapaEe Ha pacresa ma BBIL
OcHOBHEAT FETPEIIEH PACK OCTABa AKO Ce AONYCHE AubGepasmsanuy H2 (PECKAAHATA IOAMTHKA,
xoero Gm AOBEAO A0 HaZPyImMBAEE Ha NPHHNAUMTE HA BAaAyTHES OOpA ¥ Aemmzr mo
BHTPEIUHATA CMETKA. BhATapms IpmBAETa HaA CpeAHOTO 32 EC HUBO wymAecTpaHeH KamFTaA
xato AgA’ ot BBII mpea 2012 = 2013 r. Vreamdenmero Ha IPOM3BOAETEAROCTTZ HA TPYAZ B

CTPABATA CE HAPERAA HA BTOPO MACTO CpeA Haii-sacoxmre 8 EC, -
Basyren pacx

Baayramar puck e copp3aH ¢ FE3MOKHOCTTA IPUXOARTE OT ACHHOCTTA HA APYHRECTBOTO
Aa ODAZT IOBAGAHY OT MPOMERMTE Ha BAAYTHHA KyPC HA ACB2 KbM ADYTH BaAyTH. B cTpama kato
Brarapms, mecTaOHAHOCTTZ HA AeBa MOKE A2 IPEAM3BHKL MEOHOMIEECKA HecrabuAHOCT.
DuKCAPAHETO HA ACBA KbM EAMHHATA €BPONEHCKA BAAYTA AOBEAC AO OIPaHMYABAHE Ha
KoAeDaEmATa B KyPCa HA ACBA KbM HAAOKCHATE KATO OCHOBHE 9y:KAM BAAYTH.

B AeifHOCTTa HA APYRECTBOTO KATO IFAO 3aCEI2 HE CHINECTBYBA BAAYTEH PUCK Thik XaTO
OpoAKGETe 1 AOCTABAHFTE CYPOBMHH K MATEPHAAHM C€ M3BBPINBAT OCHOBHO B €BPO MAH ACRA.
Vcuauara na PHEOBOACTBOTO HA ADYHECTBOTO C2 HACOYEHA KbM IPOMAHA Ha IEHOBATA HE
DOARTEKL, 4 OT TAM F KbM HAMAASBAHE HA BAAYTHHH PHCK.

Hudpsarpronen pack

HuhAamORHIAT PHCK ce CFBP3BA C FH3MOKHOCTTA MH(AAINITT2 B CTPAHATA A3 TIOBAMES-/
BBPXY mnpam;amocrm H3 HHBECTHITARTE.
Ao pEBEXAAEETO HA BasyTeH GOPA B CTpaHATA HE, MEMAIIMOHHMAST PHCK AMAITIE I
BAMSHUE BLPXY ACHHOCTTA HA CTONAHCENTE IPEATPHAATHR M B TOBA JIHCAO U BBPEY APY:Ke

LAEHO C OPUTVHANAY




Caea BPrBemAaNeTo Ha CrabEAM3ANEORNA TpOTpaMa, BAAYTEH Gopa m PprrcEparero Ha AeBa KEM
CAWHHATA EBPOREACKA BAAYTA, HH(PAAMATA KATO IMHAC HAMAAS ¥ TOBA JAECHM IPOTHOIAPAHETO
Ha XpaTRocpovHETE GhACIE pesyATaTa.

Amsnen pack

AuxpermdT pECK € CBBP3aH C BBHIMOXKHOCITA AWXBEHETE DABHEINA IPY KOHTO
APYRECTBOTO (pHHAHCHED2 CBOSTA ASHHOCT, A2 Ce IOBMINAT H B DESYATAT HETHATE OPAXOAE HA
APYHKECTBOTO AA HAMAACHT.

Tosm pmck mome Aa GwpAC YOD2BASBAH HOCPEACTBOM W3LMOA3BAEE Hi PAIAYER
H3TOYHMIZ 32 (PHHARCHAPAHE.

nieamoc Coaap” EOOA yma moAyaen TsproBexm saem or Mumcrpoi Xoasmnr AA; mo
wbM 31.12.2012r. 3aempT 11 AUXBATE IO HEYO €2 IOTACEHM.

Cerroper pack

lopamaa ce o BARSEEETO Ha TEXHOAOIEYHATE IPOMEHHA B OTPACHAZ BHPXY AOXOAMTE M
NApU4EMTe IOTONH, ATPECHBHOCTTA HA MEHWAZMBHTA, CHAHATA KOHKYPEHIMA HA BLHITHW W
BLTPELNHE IPOUSBOATTECAR A AP,

Eneprerzxara ¢ XpLBOHOCHATA CHCTEMA HA BCARA MEOHOMMAKA: DETPOADT, IPHPOAHEST
ra3 ¥ CACKIPOCHEPIMATA €4 OT PENTABAINO 3HAYEHWE 33 HOAALDAAHE HA JCTOHIEB paCTeR.
HroroMmaeckoTo m COmmMAAHOTO OA4TOCHCTOfHWE HA HANWATE 3aBECAT OT OE3OIACHUTE,
AOCTBIHE ¥ HAACNAHW AOCTABKH Ra eHEprad. DhATADCKMAT €HEPIAEH CEXTOP € OT KAIOYOBO
3HaveHme 32 OBAGIIOTO pasBETHE B4 MEOHOMEKAT2 Ha CrIpamaTa. ChINECTBYBAT ¥ peAnma
BbHMEN (PaKTOPH, KOHTO OKA3BAT HATACK BLPXY OBATAPCEATE HOAMTHIECKR AMAEPE A2 OOBpHAT
CHenzaAHO BHEMAHWE Ha eHEPITIAHNSA CEKTOP: IPOMIHATA B CBETOBHAL EAUMAT ¥ CBBPIAHUTE C
Bero o6pppasanmma nean va Enponeiickns cpros (EC) 32 orpasmaasane mna eMACHNATE IADHEROBH
rasoBe, HAMAASBAHE HA EHEPIAMBATA HHTCHIMBHOCT M YBEAHYABAHE HA ACAZ Ha Bh300OHOBZEeMIrTE
eneproirm msTouEznE (BEM); mxomoMmaeckmasT HaTACK, KORTO HADACTBA B YCAOBHETA HA
FKOHOMWYECKA KPHM32; IOANTHICCEWAT HATHCK, NPHYMHEH OT FHHIIHA ICONOANTHYECCKH X
VMKOBOMAYECKA MHTEpecH. B cpanmesme C momewero cTpasm — wAemxan ma EC, Boarapms
WSTAEIKAA CE& CIPaBA AOGpE B IIEPCIIEKTABATA 32 IIOCTETAHE Ha CBOATZ Nea oT 16 % mpes 2020 r.
32 AA Ha BB3cDHOBSemETe cHeprmiimm mstoummny (BEM) B xpafimoro cm emeprmiino
notpebAeHme.

- Pupmen puck

DEpMEHHAT PHCK € CBBP3AH ¢ ECICCIBOTO HA ACHHOCT Ha APYRECTBOTO, KATO 32 BCAKO

AWCBMOMCBMPH&TWEEBW.
Ocuoprmar (PHPMCH PHECE 32 ADYRECIBOTO € CBBP32H C BB3MOEHHE 3IAKOHOAATCAHH

TPOMEHE B E€HEPTETHKAT?, PEIYAMDAIA HMSEYIYBAHETO HA HAITATA OPOAYRIAL, B PEIYATAT Ha
32CHACHATA KOHEYpeHIHE. TaKka PHCKDT MORE A2 OKDEE OTPHIATEAHO BH3ACHCTBHE BBPXY
OpPOAXKONTE M CHOTBETHO BBPXY IPHXOAWTE Ha APYRecTsoTOo. Upes amaAwms Ha OCHOBHMTE
caxTOpH BAMSEIE BBPXY JOAYIABAHUTE IPAXOAM ADYKECTBOTC MOME A2 HAMAAT BAMSHWETO Ha
packa. @upmermsT prck oGeAmEsBa Or3Hec prCKka 7 (PIHAHNCOBHEAT PHCK.

Bunsmec pack

brarec pucknT ce onpeseas or coenmaEaTa HA TPOAYKIEATZ HAa ADYKECTBOTO. ToBa e
HECHIYPHOCTTA 332 HOAY92BaHE HA HIPHUXOAH CHOTBETCTBAINE BEa HAYMHHA HA IPOAIBOACTBO.

3a mpeAAaTAEWTE OT APYHRECTBOTO YCAYIM THPCEHETO € CEBP3AHO C PEXyAMpaH
CHOTBETHO HAIMOHAACH PEXyAATOP B CEpaTa Ha eHEPreTHKATA, KOHTO MOKE A2 OKAKE BAMHE
BBPXY ACKHOCTTA B TPHIXOAHTE.

LAPHO € OFUMMHATNIA



@PraaHCcOB pRCK

QruanCOBMAT PHCK IPEACTABABA HECHATYPHOCT 32 HEBECTATODHTE B CAYUAHTE KOTSTO

GEpMATA MITOAIRS UPUBACTERT MAT 32EMHH CPEACTBA.

~ Ypes moxasareamte 3a pEHANCOBA ABTOHOMHEOCT B (hHHAHCOBA 3AAABKHLAOCT CE OTTHTS,
CLOTHONIEHMETO MEXAY CODCTBEHM ¥ IpPHBAEYEHM CPeACTBa. Bucoxmre crofimocTZ Hz
KOeDEIMEHT2 32 ABTOHOMEOCT M HACEWTE CTOHEOCTZ Ha Koedmrmmenta Ha duHancopa
3AANBRHEIAOCT €2 A0DPa FApAHINS 32 HHBECTATOPHTE ¥ 33 CaMUTE CODCTRCHMIT.

Iorasareanre 3a A€AZ HA EAUMTAA2, NOAYYER UPE3 3AEMH ONPEACAAT KAKBA FACT OT
ObIaS KAMATAA IPEACTABASBAT LPHEBACICHETE CPEACTBZ. KOAKOTO AGABT H2Z 3aABAREHENTZ
cpaMo coDCTBermMN EATHTAA € HO-TOASM TOAKOBZ € HO-TOASM ¥ (DAHANCOBHAT PHCK.

IlpremamBaTa mAY HOpMAAEA CTener Ha (hMHAHCOBES PHCK 3aBHCH ¥ OT Guamec packa.
Ago Busmec PHCKBT € MAABK 32 ADYRECTBOTO TO MHBECTETODHTE MOMKE A HOGMAT HO-TOARM
¢rmancos prck m o6parmo.

8. Ilepcnexrusu n passurHe

Tlpes caeapamaTa roAmMEa, ADYRECTBOTO BBSHAMEDIBA A2 IPOABAXM C AGHHOCTIA CH IO
OPOM3BOACTBO HA CACKPAIECKA CHEPITA IT0 BEIMONKHO HA-e(heKTrBer HA%HH,

9. Cubmrus, KOUTO Ca HACTHIAAN CACA AATATA HA (DUHAHCOBUA OTIET

Caea AaTata H2 CBCTaBSHE Ha TOAMIIEAMS (DEHAHCOB OTYeT HA APymecTBoTO 32 2013 1. HIMA
HACTHOMAY CHOATHES ChC CHIECTBEHO 3HAYEHNAE,

Vopaeaream:

Himoaait Boaxanon

Heaeawo Bones




