hi (o)
AKITMOHEPUTE
na 3MBT AJT

rp. Codus

JOKJAL HA HE3ABUCUMMS OQAMTOP
Anxa TogopoBa Tepzuera — nunsioma Ne 106

Joxaan BbpXxy (PMHAHCOBHUS OTYET

Mzpepumx ogut Ha npuioxerds (puaancor otdeT Ha 3IMBIT AJE rp.Codmua, BirouBany
OT4eT 3a QUHAHCOBOTO cheTofHME KM 31.12.2015 rognHa, # 0T4UeT 3a BCEOOXBATHHS OXOL,
OTYET 3a COOCTBEHHS KaN|Tall, OTHET 34 MapHYHHTE [IOTOIH 38 TOAMHATA 3aBBPINBAINA HA
Ta3¥ JlaTa, KakTo ¥ 0600lIeHO OloBecTSBaHE Ha CHIICCTBEHHTE CUETOBOJHHU IIONUTHKM M
IPYT¥ NOSCHATETHH IPHI0KEHUS.

Omzosoprocm na puKOGOOCMBOMO 34 (DUHAHCOBUA OMUEm

PEKOBOICTBOTO HOCH OTTOBOPHOCT 34 HM3TOTBAHETO W JOCTOREPHOTO MPEACTABAHE HA TO3ZH
(PHHAHCOB OTYET B CHOTBETCTBHE ¢ MexayHapoJHHTE cTaHIapTy 3a (HHAHCOBO OTUHTAHE,
OpHeTH 0T EBpomeiickys CBIO3 H 32 TakaBa CHCTEMa 3a BBTpELeH KOHTPOJ, KaKBaTO
PBKOBOACTBOTO OIIpEAENH KaTo HeoOXOXMMa, 3a H3TOTBAHETO Ha (YHHAHCOBHA OTUET, KOHTO
Jla He ChJBbDIKA CHIIECTBEHH OTKJIOHEHHS, HE3aBHCHMO JAIH Te €& AB/KAT HA H3MaMa HIIH
TpeLIKa.

Omzosoprocm na ooumopa

MosiTa OTTOBOPHOCT €€ CBEXIA IO H3PassBade Ha OJIMTOPCKO MHEHME BBPXY TO3H (DHHAHCOB
OTYET, OCHOBABANIO CE HA H3BBPIIEHUA 0T MeH OIuT. OOUTHT O¢ IpOBENEH B CHOTBETCTBHE C
npodecHoHaHUTe H3NCKBAHHA Ha MEXIYHapomHHTE ONUTOPCKH CTAHHApPTH. Te3um
CTAHIAPTH HAJIATAT CIIa3BaHETO Ha ETHYHWTE M3UCKBAHUS, KAKTO ¥ OJUTHT Ja ObIe IIaHupaH
U IIpOBENCH Taka, ue »a ce ybels B pasyMHa CTEICH HAa CUI'YPHOCT JOKONKO (GuHAHCOBUA
OTYET He ChABPIKA CBHINECTBEHH OTKIOHCHHS

OIMTBT BKITIOUBA H3IBIHEHHETO HA TPOLERYPH C el [MOJYYABAHE HA  OJHTOPCKH
JOKa3aTelICTBA OTHOCHO CYMHTE W OINOBECTABAHMSATA, IPESACTABEHH BBB (DUHBAHCOBHUS OTUET.
/M3bpaHHTe TpONENLYpPH 3aBHCAT OT NpElEeHKAaTa Ha ONHTOpA, BKIFOYMTENHO OIECHKATA HA
PHCKOBETE OT CBINECTBEHN OTKIIOHEHWS BER (DHHAHCOBHS OTUET, HE3ABHCHMO AANH Te CE
JBJDKAT HA M3MaMa HITH TPELIKA.

l1pu m3BLPIIBAHETO HAa Te3H OLEHKH Ha PUCKA OJUTOPHT B3eMa IT0J] BHUMAHHE CHCTEMATA 3a
BBTpeNIeH KOHTPOJI, CBBP3aHa ¢ M3TOTBSHETO H JOCTOBEPHOTO HpEeACTaBAHE Ha (HHAHCOBHS

(OTHET OT CTpaHa Ha NPEUIPMATHETO, 32 N4 PaspaboTin OEHTOPCKM MPOLEXYPH, KOUTO ca

LNOAXONAIM IPU Te3u OOCTOSTENCTBA, HO HE C €N H3pa3sBaHe HA MHEHHE OTHOCHO
epeKTHBHOCTTAa Ha CHCTEMATa 3a BHTpEIICH KOHTPOI Ha MpeAnpraTueTo. OIHTLT ChII0 Taka
BKJIIOYBA OLIEHKA HA YMECTHOCTTA Ha IIPHJIATaHNTE CYETOROMHN MOMMTUKY W PA3yMHOCTTA Ha
IpHOIM3NTEHHTE CYETOBOJHM OLIEHKH, HANPABEHH OT PBKOBOJACTBOTO, KAKTO H OLEHKA Ha
ISUIOCTHOTO IIPeNCTaBsHE HA YUHAHCOBHS OTYET. '




Cupram, 4e H3IBLPIICHHS OT MEH OAUT mpenacTapsd ITOCTATbHHA H MMoaxoaama Oaza 3a
H3pa3eHOTO OT MEH OJIHUTOPCKO MHCHHE.

Muernue

[To Moc MHEHHWe, (HUHAHCOBUAT OTHET IIPEJCTABA MOCTOBEPHO, BBB BCHUKH CHIICCTEEHH
acTeKTH (PUHAHCOBOTO CHCTOSHEE Ha ,,3MBI™ Al Tp. Cotus xem 31.12.2015 roauna, XakTo
H HEroBWTe (PMHAHCOBH DE3YJTAaTH OT JEHHOCTTa ¥ NapWHHMTE MY I[OTOIH 32 TOIMHATA
3aBbpIIBAIA TOrdBA, B CHOTBETCTBHE ¢ MEKAYHAPOMHHTS CTaHMAPTH 34 (hHHEAHCOBO
OTYHUTaHe, IPHETH OT EBponeHcKus ChI03.

Jloxnan BbpXy APYTH NPABHY U Pery/IaToOpHU H3UCKBAHHA

Todumen doxnad 3 Oeiinocmma na 3MBI AJl no usuckeanusma na 4133 om Saxona 3a
cuemogodcmeomo (Ommenen cve 3aKOHa 3a CHemO8oOCMEOMO, obnapodean ¢ [[B 6p 95 om
08.12.2015 2, & cura om 01.01.2016 2) eve epw3xa ¢ §10 an 1 om Ilpexoonume u
saKmoYUmenty pasnopedbu Ha 3aKoHa 3a CHeMOBOOCMBOMO

CLITACHO H3MCKBAamMATa Ha wi 38, an. 4 oT 3aKoHa 33 CUETOBOJICTBOTO (B cuna [-o
31.12.2015 T), ce 3amo3HaX CBC CHABPKAHHETO HA TNPHIOKEHMS OMMINCH AOKIAL 33
nefinoctra Ha 3MBIT AJl 33 oTyeTHATA 2015 ronguna. Tosn moknam He NpeACTaBisABa HacT OT
romuitus (hUHAHCOB OTYET Ha ApyxecTBOTo 3a 2015 1. OTroBOpHOCTTA 34 M3MOTBAHETO Ha
TONY TOJMLICH JOKJTAM 3a Aefinocrra ¢ fara 04.03.2016 r. ce HOCH OT PBKOBOACTBOTO HA
TlpyxecTsoto. Meroputeckara dhuHancoBa AH(OPMAIHS, NPEACTABEHA B TOIMUIIKIA HOKIAL
33 JeHHOCTTa, CHOTBETCTBA BHB BCHUKH CBINCCTBEHM AaCIEKTH Ha HHpOpPMAIUIHA,
IIpeJcTaBeHa M OIOBECTEHA BEB (HMHAHCOBIA OTHET Ha APYKECTBOTO KbHM 31.12.2015 r.,
H3rOTEEH B CHOTBETCTBHE ¢ MEKAyHAPOAHHUTE CTAHNAPTH 32 PHHAHCOBO OTUMTAHE, HPHETH
ot Komucuara Ha EBPONCHCKHA CHIO3.

29.03.2016 roguHA

PETHCTPHUPAH OJUTOP:
(Auxa Tep3unena)

Tunxoma Ne 0106 o ciucska Ha HJIE
Anpec: rp.Causes, yu.“ITymxun® Ne 7




JIOKJAJ 3A AEHHOCTTA
Ha ,,3MBI™ AJ 3a 2015 roauma

1. OcHoBHH (QHHAHCOBO - HKOHOMHIYCCKH De3ynTaTH Ha “3MBI™ A/l no
OTyera 3a HPUXOJHUTE H PAIXOANUTE

Ipuxoan or nponaxtn no OrTuera 3a BCecOOXBATHHA J0X0T

Tpez dunancosara 2015 rojuua APYKECTBOTO € OTHEINIO IPUXOH OT npojaxou B pasMep
26 548 xuui. JB., IPEICTABILBAII OCHOBHO NPHXOIH MO CKIIFOUEHUTE c¢ee Ctonuryua ofIHHA U

O6muna IlepHrK IOTOBODPH 3a Bh3laraHe Ha 0BIIECTBEHA NOPBUKa, U [0 KOHKpETHO:

¢ Jloroeop 3a Bb3NaraHe Ha OOILECTBEHA NOPBUIKA Ne PJ1-55-182/12.04.2010 r. — ¢
npeaMeT: ,, CpOHpaHe H TPaHCIOPTHPAHE Ha 6UTOBY OTH&LBLY, pasnojaraHe H
NOJIPBKKA HA CHAOBE 33 GUTOBM OTMANBLH ,JATHO ¥ 3HWMHO MOYMCTBAHE Ha
yAMOE ¥ JpYrH Mecra 3a OOLIECTBEHO MOJI3BAHC Ha TEpUTOpHATa Ha paloH
Jlronuy™;

+ Jlorosop 3a pn3iaraHe Ha oOileCTBEHa MOPBUKA Ne PJ[-55-181/12.04.2010 r. — ¢
npesmer: ,,ChOMpane U TPAHCHIOPTHPAHE Ha OUTOBH OTMANBLM, pasnojaraHe H
MOJAPEXKKA Ha ChjIOBE 32 OHTOBH OTMAABUM JATHO M SUMHO MOUKCTBAHE Ha
VMM M OpYrH MecTa 3a OOINECTBEHO IONI3BAHE HA TEPUTOpMATA Ha paiton
Mnamoct”;

¢ Jlorosop 32 BB3NaraHe Ha OGIIECTBEHA INOPBIKA No PJI-55-180/12.04.2010 r. — ¢
npeaMer: ,,Cebupane ¥ TPaHCTIOPTHPAHE Ha 6UTOBH OTNAMBLH, Pasnonarane H
MOAJpHKKA Ha CHIOBE 3a OWTOBH OTNAfbUM ,JIATHO H 3UMHO TIOYKCTBAHE Ha
YIHLM M IPYTH MeCTa 33 OOLUECTREHO MO/I3BAHC HA TEPUTOPHATA HA pajion Osua
Kyneir”;

+ Jlorosop 3a BB37TaraHe Ha oflIecTBeHA MOpBYKA Ne PJI-55-179/12.04.2010 1. — ¢
npenMert: ,,CpOupane W TPaHCTIOPTHpaHe Ha GUTOBM OTITATBLIM, Pasojiarane v
NOLAPHKKA HA CBIOBE 3a OWTOBH OTNAaibLM JISTHO H 3MMHO MOYUCTBAHE Ha
YIMUM M APYTH MecTa 3a OOLISCTBEHO MON3BAHE HA TEpUTOpUATA Ha paioH
Tpuaguua”(6e3 gacTTa 3aKNH0HeHa MEXIY 6yn.”Buroma”,yn.”Tlezutano”,6yn. Xp
. Bortes ”u 6yn."Tlatpuapx EBTEMUA";

¢ Jloropop 3a Bh3JaraHe Ha ofILIeCTBEHA [OPHYKa Ne PJ1-55-183/12.04.2010 r. — ¢
npenmeT: ,,CpOHpaHe M TpaHCIOPTHPaHe Ha OWTORM OTMAJbBLIY, pasliojaraHe H
DOAAPBKKA Ha CBJoBe 3a OHTOBM OTHAIBLM ,IATHO W SAMHO MOYHCTBAHE Ha
yAMUM M ApyrM MecTa 3a OBIECTBEHO MON3BaHe Ha TEpUTOpHATA Ha paifoH
Buroma’;

¢ Jloropop 3a Bb3narase Ha 00LICCTREHA MIOPHHKaA Ne CO15-PJ1-55-722/18.11.2015 1.
— ¢ mpeamer: ,YCIyrd MO 3WMHO NOJAbPXANE M I[OYHCTBAHC HA 9acT oT
penyONHKAHCKUTE TWHTHIIA Ha TEPUTOpHATA  Ha Cronuuna ofmuHA —
Peny6auKaHCKy TBTHHA - JOr”;




¢ 3Samosex Ne 1830/27.11.2014 r.ma kmera na OOmwuna IlepHuk 3a 3uUMHO
[ourcTBANE ¥ ONCChUABANE HA OOIIMHCKaTa Mbrha Mpewa n Jlorosop Ne
56/01.04.2015 r. 3a BH3NaraHe Ha OGIIECTBEHA NOPHYKA ¢ MPEIMET: ,,Y CIYTH MO
cMeTOCHGHpaHe ¥ CMETOM3BO3BAHE Ha OMTOBHM OTHAjbLW H4 TCPUTOPHATA HA
O6umuHa IIpeHHK, MOANBPKAHE YHCTOTATAa HA TEPHTOPUMTE 34 00IIeCTEEHO
MoN3RaHe, TpW JETEM W 3MMHM YCNOBWS Ha YpOaHM3MpaHWTC TCPUTOpUM Ha
O61yna [TepHUK B TOBA YKHCIO CHEronoYHCTBaHe".

B npuxomwre OT NMPojaxOH CHILO Taka ca BKIOUCHH NMPUXO/H OT HaeM | 310 XUN.JB. U
TpUXOAY OT Npojak6a Ha CTOKH 350 XHILIB.

CeGecroiinocTTa Ha npojax6uTe npes 2015 r. pranusa Ha 16 481 xun. as.

Tpe3 2015 r. IpyKeCTBOTO OTYHUTA OPYTHA neyanGa e pasmep Ha 10 067 xui. asB.

Jpyrs npuxojiH OT JeifHOCTTA NO OTueTa 33 BeceoGXBAaTHHA J0XO0]

Ilpes 2015 r. ca oTueTeHd APYrH TMPHXOAM OT AeiiHocTTa B pasmep Ha 989 xma. as.,

NpeCTABNABAIM HETEH DE3YNTAT OT Mpojaxba Marepuaid, IMA, BalyTHH TNpPEOLUCHKH H

NpUXO0JH OT JINXBH.

AJMHHHCTPATHBHE pa3Xxoan no OTvera 3a BceoGXBATHHSA AOXOA
TIpes 2015 r. ca OTYETEHH aAMHUHWCTPATHBHA Pa3X0i Ha o6ma crojiHoct oT 4 644 xma.
nB.

Jpyrn pazxonu 3a AefiHOCTTA N0 OTueTa 3a BceobXBaTHHA A0X01

Jlpyru pasxoju 34 IeHHOCTTa B OTUCTA 33 BceobxBaTHMA Hoxo1 3a 2015 r. ca B pasmep Ha

274 XML, B. ¥ B [O-TONAMATA CH YAacT NPEICTABNABAT Pasxo[H 3a HaHKOBU TaKCH, & CHILO Ca
BKJTFOUEHH M Pa3X0[¥ OT BAIYTHH IPEOLECHKH,

OHHAHCOBH pa3xoiu no OTuera 3a BCceOoOXRATHHA J0X0J

(DHHAHCOBHUTE Pa3XOY B OTHETA 32 BCeoOXBaTHUA AOXOA 34 2015 r. ca pasxonu 3a JIUXBH,
OCHOBHO f10 (pMHAHCOB JIH3HHT H 10 OaHKOB KPEIMT, U BB3/IM3aT HA 381 xua. aB.

HzpbHpeanu npuxoau no Oruera 3a pceoGXBATHHI J0X0A
TIpez 2015 r. Ha OPYXECTBOTO Ca MSIUIATEHH IIETH MO HACTHIVAIH 3acTpax0BaTe/IHA
cobuTHs B pasmep Ha 74 Xxui. aB. Cymara ¢ OCOUeHa B OTtueta 3a BceoOXBATHUA JOXOL KaTO
M3BBHPCIHH TPUXOIH.




duHaHCOBR PEe3YATAT HA “3IMBI” AJl

Hetnusar dhunancop pesynraT Ha “3MBI™ A]l za 2015 rof. e MONOXHUTENEH — Nnevyanda B
pazmep Ha 5 241 Xua. JIB.

Jpyr Bceo6xpaTen A0X0J 33 MEPHOAA clef AAHLUN
Jpyrust BceoBXBaTeH AOXO.L 32 2015 r., KoHTo HAMa xa ObAe mpeknackduiupad B

neuan®a wiK 3aryba e akTioepcka neyanfa no NeHCHOHHH [1aHORe C neduHEpaHu AOXOIH, KOATO
HAMANeHa ¢ JAHBK BBPXY HOX0a, KOiTo Hima Jia Obie npexnacubuMpay, e B pasmep Ha 48

XHJLAB.

II. Or4er 32 GUHAHCOBOTO CHCTOAHEE HA “3MBT” AJl

AKTHBH

Kem 31.12.2015 ron. axrcupure Ha “3MBI” AJ] no GanaHcoBa CTOMHOCT BB3JIM3AT Ha
23 736 xuiL. JB., B T.4. CTOMHOCTTA Ha HETeKYIIHTE AKTHBH € B PasMep Ha 5 301 xu.n. jaB., a Ha
TeKyuTe aKTHBH — 18 4335 XL JIB.

Herexymu aKTHBY
HeTekympTe aKTHBH ca B pasMep Ha 5 301 X1 AB. ¥ [IPEACTABIIABAT:
v BITOTpaHU MAaTEPHATIHH AKTHBH B pasMep Ha 5 125 xun. ..,
v/ IBAIOTpaiiHK HEMATEPHATHHU AKTHEH B PasMep Ha 3 XWiLiB.,
V' aKTHBH IO OTCPOYEHU JaHbLHA B pasMep Ha 61 xui. JiB.,
v' pasxonu 3a ObaeiH IepHoad B pasmep Ha 112 xun. ns.

Texymn aKTHBH

Texymute akTuBH kbM 31.12.2015 roz. ca B pasmep Ha 18 435 xui1. a8,
pasnpeieIeH N0 TPYNK aKTHBY KAKTO CIe/Ba:

v’ paeMaHuMs 10 npenocraBeny saemMu — 11 448 xun. 1s.;

v/ MaTepuanHu 3anacy — 2 201 Xun.Js.;

v/ THLPrOBCKY B3eMaHus — 3 337 XHIL. JIB., B T.4. OT CBHp3ati NpeANpHATHA B pasMep
ga 114 xu.ns

v pasxomu 3a 6BACIIN Nepruoin — 263 Xull. JIB.

v/ napwuHy cpeacTra — 184 xun. JB.

v' npyru B3emanud — 1 002 xun. 1B. B T.4. JJIC 3a BB3CTAHOBSIBAHE B pasMep Ha 891
XHJLJIB.

HACHBH

Kom 31.12.2015 rom. oOmHUAT pasMep Ha [1aCHBHTE BB3/1M3a Ha 18 300.xmn. JaB., B T.U.




Hetexymn nacuen — 1 936 xun.as.

Texymn nacuBu — 16 364 xun.as.

HeTexynin nacHBM
HerexymmuTe MacHBH KbM 31.12.2015 r. Be3mmzar Ha 1 936 XHi.JB., KaTO ChCTaBIABaT
10,58 % oT ofuiA pasMep Ha NPUBICUEHIT KaliTall 1 TIpeaCTAB/ABAT HETEKYIH 3aBIDKCHHA M0
GanKOB 33eM, (PHHAHCOB JH3HHT H 33/B/DKEHHA KbM IIepcoHalia Ipi TIEHCHOHYPAHE,

Texyumin NacHBH

TexymuTe nacusu kM 31.12.2015 roa. npeacTasisar 89,42 % ot obmus pasMep Ha
npHBeYeHiA KarmuTasl. KpaTkocpouHUTE Macubi ca B pasmep Ha 16 364 xna. 8., pasnpelcIeHH
KaKTO CJe/1Ba.

v 3arbmhKeHis mo GHHAHCOB JTH3HHT — 895 XMILIE.

v 3agbIKeHws 110 GaHkosy 3aeMH — 2 661 XMILIB.

v 3a/rbIDKEHUS IO [TOTyYeH! THPTOBCKH 3aeMU — | 238 XHILIB.

v 3aibBIpKeH 10 KbM CBBP3aHM TPEANPUATHE — 6 234 xun. 5B, B T.4. HO HEHU3IUIATEH
JUBHJIEHT B pasMep Ha 3 113 Xun.nB., 110 3aeM# B pasMep Ha 3 112 Xu1.71B. ¥ APYTH 9 XHILJIB.
THproscKH 3aLBILKeHAT — 3 553 Xuil. JIB.
3abIDKeHII KbM mepconana — 506 xuiL. JB.
3ambKeHUs KbM OCHTYPMTENHY IPCATPHATHS — 288 xum. as.

JaHbUHY 3a4bIKEHUS —~ 899 xun. nB.

AN NN

Ipyru 3aabemxends — 90 XHIL. 7B,

COBCTBEH KAIIHTAJ

e A ey e e ————

CoBeTReHUAT KAMMTAN Ha ApyKecTBOTO KkbM 31.12.2015 roa. € B pasMep Ha 5 436 xun.
AB., Ipe/ICTaBIsABAIL
v" 3armwican kanuran — 50 XHILIB.

v Hepasmpenenena neuanta — 5 241 Xur.s.
v" Pesepsu — 88 XHILJB.
v' Jlpyry KOMIOHEHTH Ha Kalurana — 57 xWn.JjB.

IIL Basxuu chOuTHS, HACTHIHIHA CIEA FOANITHOTO CHETOBOIHO NpUKIIOYBAHE

He ca HacTBIHNH BAKHHA ¢cuOWMTHSA cnel roJHUIIHOTO CUeTOBOJHO NPUKMOYBAHE.




IV. Madopmanus oTHOcHO ChBeTa Ha JUPEKTOPUTE

1. Buanarpa:kaenne Ha CbBeTa HA TUPEKTOPHTE:

Tpes ¢muancopata 2015 rogusa Ge uM3BBPIICHA NPOMAHA B ceerapa Ha CbBeTa Ha
aupektopure. Ot 23.04.2015 1. 32 WsmBIHATENEH JUPEKTOP HA APYXKECTBOTO € HasHaueH Amnren
Bennucnagos Vpanos, a #a 16.11.2015 r. Jloiuun Cotnpos Yepeurapor 3ameHa Ilmamen
Xpucror KocTaguHoB B CBCTaBa HA Copera Ha gupextopure. [Ipe3 2015 r. uneHoseTe Ha CobBeTa
HAa JMPEKTOpUTE /GUBIIH 1 HACTOALIM Ca TIONYIHIH CISAHATE Bh3HArPAIACHNA:

- Tenxo Vsanos Tenop /6usi WsnsiaureneH Tupexrop/ — 19 Xuije.

- llanuena Acenosa Cnasuesa, [Ipeacenaren Ha CHBETA Ha JUPEKTOPHTE — 7 XHILIIB.

- Tinamen Xpuctos KocraguHos /GUBII YIeH Ha CJ/ - 1 xun.ns.

- Auren Bernnucnagos Mpanos /Hactodm H3nenHATEIEH aupekTop/ - 44 XUI.JB.

- Jloituun CotpoB Hepemapor /HACTOAIL WIEH Ha CIl/ - 2 xun.s.

V. OCHOBHH HACOKH 32 Pa3BHTHE HA JPYHECTBOTO

HeiicTBalo MpeJnpasiTHe

DUNAHACOBUAT OTHET € M3TOTBEH Ha Gasa fefiCTBAlO NPeANpHATHE, KATO Ce NpHEMA qe
NIPeAIPUATHETO HAMA HHTO HAMEPEHME, HUTO noTpeBHOCT [a TIPHCTBIBA KBbM JIMKBHAALMA HIH
chKpallapane Ha ofeMa HA CBOMTE ONEpaluH, a BE3HAMEpAsa 1d IPOABIDKE IeHHOCTTa CH B 0003pUM
O® et nepHol.

Tlpu OlleHKaTa [ail OPANONCNKEHHETO 38 ISHCTBANIO MPCATPHATHS € yMeCTHO B YCJOBHATA Ha
MKOHOMHMYECKA KPH3a, PHKOBOJICTBOTO € B3EMANlO NPE/BHA Lis/aTa HaliqHa undopmauus 3a OBACILETO,
kOeTo ¢ Haif-Mamko 12 Mecena, HO Ge3 Ja ce OrpaHWvaBa JIO ABaHaJCCET Mecela OT Kpas Ha OTYETHUSN
pepuon. IlperieHkata ce OCHOBaBa Ha noppoGen awanu3 Ha (AKTOpHTE, CBbP3AHH C TEKylara H
OuAKBAHATA PEHTAGWIHOCT, IIOrACHTENHH ILIAHOBE HA JIBNIE, HOTEHIHATHH M3TOUHMITH Ha TIOAMAHA Ha
(uHaHCHpaHeTO ¥ Jp.

B kpas Ha BCEKH [IETrOAMIICH IIEPHON, APY)XeCTBOTO HasHAtaka aKTIOEPH, KOHTO H3/aBaT JOKNan ¢
TEXHWTE U3UHCIEHHS OTHOCHO IBJTOCPOUHMIE MY 3a[BJDKCHMS KbM IepcoHaia 3a ofeaweTenHs npH
IeHCHOHMpaHE. 32 LENTA T NPHIIATaT KPeAUTHUA METOA Ha IPOTHOSHATE eguuaiy. CeramHara CTOHHOCT
HA 33BIDKCHHETO NO Ae(YMHHPAHATE LOXOJH C& H3UMCIABA HPE3 NHCKOHTHPAHE Ha OBAeIIATEe NAPHYHH
[IOTOWH, KOHTO C& OvaKBa Aa OBIAT M3MIATCHH B PAMKHTE HA MATYpHICTA Ha TOBA 33ABIDKEHHC H IIDH
HMSMON3BAHETO Ha JIMXBEHWTE pABHWIUA HA ABPIKABHH ABJITOCPOHHH ofnuranyy, ASHOMHHWPEHH B
OBLITapCcKH JERA.

VnpasneHuie Ha GHHAHCOBHS PHCK
B xoaa Ha o0HuaifHaTa CH CTONAHCKA NEHHOCT JPYHECTBOTO MOXKE Ad OB H3MOKESHO Ha DA3IHYHU
(hHMHAHCOBM DUCKOBE, HaH-BaXHHTE OT KOWTO Ca: MasapeH PHCK (BKJTOYBAN] BANyTEH DPHCK, PHCK OT

IPOMSHA HA CIpaBeMBaTa CTOMHOCT H LEHOBH PHCK), KPEAUTEH DHCK, JMKBUNEH PUCK M PHCK H4




JNMXBEHO-O0BBP3aHU IapHUHH rtoTolk. OBII0TO YIpaBNeHHe Ha picka € (oKyCHPAHO BBPXY NPOrHOZHPAHE
Ha pe3yJTAaTHTe OT ONpefceHy obiacTd Ha UHAHCOBUTE M23apH 3@ MOCTUraHE HA MHHUMH3WPAHE Ha
{(OTeHI[MATHHTE OTpALATENHE e(eKTH, KOUTO 6HXa MOTJHA Ja ¢¢ OTPasAT BhpXY (pHHAHCOBKTE pE3YATATH.
(DUHAHCOBMTE PHCKOBE TEKYIO C& HUCHTH(GHUWDAT, M3MEpBAT H HaOONABAT ¢ TOMOIITA Ha PasTYIHH
KOHTPONHY MEXaHH3MH, 32 /12 C& ONPE/ENaT alekBaTHH LICHH Ha TIPOLYKTHTE/YCIYTHTE Ha IPYKECTBOTO H
HA TIPHBIICUEHHS OT HEro 3aEMEH KalHTasl, KakTo H Ji3 C& OLEHAT aeKBaTHO [1a3apHUTE 0DCTOATENCTBA,
TIpaBeHHTE OT HErO HABECTHLWM ¥ (POPMUTE HA IOJUTBPAALC HA cBOGOAHUTE THKBUIHH cpencTsa, 6e3 a ce
AOIyCKa HEOMpaB/iaHa KOHIEHTPallKA Ha JaficH PUCK.

VIIpaRNeHHETO Ha PHCKA C& OCHIIECTBABA TEKYINO TOM MPAKOTO pPBKOBOICTBO Ha W3NBIHUTE/HIA
JIMPEKTOP Ha ApPYXECTBOTO.

Tlo-p0Ay Ca OMMCAHE DA3NMYHUTE BUJOBE PUCKORE, HA KOHTO C W3M0KEHO APYHKECTBOTO IIPH
OCBILIECTRARAHE HA THPTOBCKATE My ONEPALMH, KAKTO H BHINPUESTHAT HOAXOA NP YIPaBIEHUETO HA TE3H
DHCKOBE.

TlazapeH pHCK

a. Banymen puck

JIpy)eCTBOTO OCHINECTBIRA CBOWTE CAEIKH OCHOBHO HA BLTPEIHH nasap. TO He € U3NOKEHO Ha
SHAYNTENEH BANYTEH PHCK, 3al0TO HErOBHTE ONEPALK U CHENKH ¢4 ACHOMUHHPARH B GBJIrapcKy NeBa.

JIpy:eCTEOTO OCHIIECTBABA OCHOBHHTE CH JOCTABKH B JICBA. JocTaBKUTE BBB BajyTa A OCHOBHO B

GPHTAHCKY JIMPH U €BPO, HO Ca HE3HAYUTENHHN KaTo ofeM B CpaBHeHHE C IOCTABKUTE B JIEBA.
6.1leHOBH PHCK

Jpy:ecTBOTO He € H3NOXKEHO Ha crelm(uyeH NEHOBH PHCK 3a UEHATa HAa CYPOBURHTC H
MaTepHalliTe, KOUTO M3MOJ3Ba B MPOUECa HA pabotara cu. [IpykecTBOTO Re € TIOBIHAHO OT crerudrIeH
I[EHOBY PHCK, CBHD3AH ¢ BHOC HA MATEPHANH , Thii KATO TAKMBA CACTKH CE OCEHIIECTBABAT 10 HIKIIOUCHHE U
332 MHHHMAITHH KOJIHYECTBA.

I{eHOBM DUCK OTHOCHO HETATHBHH NPOMEHH B LCHMTE Ha yenyruTe, 0DeKT Ha ThPrOBCKHTE
OMepaluH Ha NpakTHKA He CHLIECTBYBA, AOTOJIKOBA JIOKOMKOTO IpY*eCTBOTO M3IbIHABA OBNIECTBEHH

[LOPBYKH 110 JOrOBOPH ¢ QUKCHPAHH IEHH 3a [IEPHOIA Ha JIeHCTBHETO HM.

e. Kpenuren pucK

(OUHAKCOBHTE AKTHBY Ha APYXKECTBOTO CA KOHIEHTPUPAHM B J(BES TPYNM: MapuiHu cpenctea (B
Gpoit 1 Mo GaHKOBY CMETKH) H B3EMAHHSA OT KIIHEHTH.

KpenureH pHCK € OCHOBHO PHCKLT, TPH KOHTO KIHEHTHTE HA APYKECTBOTO HAMa ja ObraT B
CLCTOSHHE A MAMIATST H3ISUI0 M B 0OHUaiiHO NpefBHICHHTE CDOKOBE IB/UKUMHTE OT TAX CYMH MO
THProBeKHTe BleMaHMs. IlociaeaHuTe ca MpejCTaBeHu B fanatca B HETeH pasMep, CICH NpHCNaiaHe Ha

HauydcleEuTe 00C3MeHKH [0 CBMHHTEIHH H Tpynrocsbupaemn  Bsemanus. Taxupa obe3leHKH ca




HALPABEHH KBIETO H KOTato ca Owil Hamaue cuGUTH, WAeHTHGHIMpalH 3arybu oT HechOHpacMoCT
CHTIACHO NpeHilicH ONKT.

Cp6upaeMocTTa M KOHIEHTDATMSTa Ha B3EMAHMSTA Ce CleAM TEKYID, CBHTIACHO YCT2HOBEHATA
TIONUTHKA Ha JPYKECTBOTO,

3a [enTa eKCIHEBHO C¢ TPaBU NPErie/l Ha OTKPHTHTE [IO3UIIHMH 1O KITHEHTH, KAKTO | TONy4YeHHTE
IOCTBILIEHHA, KATO C& H3BHPIIBA AHAIK3 Ha HETIATEHHTE CYMU.

TlapruHUTE CPEACTBA B APYKECTBOTO H Pa3MIALIATEIHUTE ONepaLiit ca pastpeneNeHy B HAKOMKO

O4HKH, KOETO OrpaHH4aBa PHCKA OTHOCHO MapWYHHTE cpeacrea 1 MapuYHHTE EKBUBaJICHTH.

r. JJAKBHAEH PHCK

JIMKBUIHUST DHCK € PHUCKBT, IIpH KOHTO TPEANPHATHETO Cpelld TPYOHOCTH Ja Chasea
3a7BIDKEHNATA 10 OTHOIIEHHE HA (PMHAHCOBHTE NACHBH, YPEKIAHH ¢ HATHHOCTH WIH APYT (PUHAHCOR
AKTHB.

JIpy:KeCTBOTO NPOBEXAa KOHCEPBATHRHA [ONKTHKA MO YIPAB/ICHUE HA TMKBHAHOCTTA, YPE3 KOATO
HOCTOSHHO TMOANBPXKA ONTHMANEH JMKBMAEH 3amac IapHiHH CPElCTBa H no6pa crnocoOHOCT Ha
(uHanCcHpaHe Ha CTONAHCKATA CH nefHocT.

Jipy)KeCTBOTO [IOJI3BA U [IPUBNEUCHH KPEAUTHH PECypCH.

3a Ja KOHTpONUpa PHCKA IPYXeCTBOTO CAeAM 34 He3abaBHO ILNaillaHe Ha HOBOBB3HMKHAIUTE
3afb/UKEHHS, 4 HATPYMAHHTe CTapu 3alblDKeHMs Ce roracseaT IO HHAMBUIYaNHY CllopazyMeHua ¢
DILHCHULITE,

JIpy’ecTBOTO OCHIIECTBSBa HaOIIOACHNE M KOHTPOA BBPXY (axTHYeckHTe M MPOTHOSHUTE
[apHyHY MOTOLH 110 TIEPHO/Y HAMpe/l M NOANBPXkaHE Ha paBHOBCCHE MEXKY MAaTypHTETHHTE TPaHAIM Ha
AKTHBMTC H TIACHBHTE HA APYXECTBOTO. TEKyLIo MATYPHUTETHT M CBOCBPEMEHHOTO OCHIUIECTBABAHE HA
[UIANIAHKATA CE CNEld OT CTYXKUTENH Ha JPYXKeCTBOTO, KaTo Ce MOIABPNA exxennesHa unpopManus 32

HATHYHHATE TAPHYHH CPEACTRA H NPEACTOAIINTE TJalaHys.

CnpaseiiBH CTOHHOCTH

Cripase/lTiBaTa CTORHOCT Hai-00mo NpefcTaBsiBa CyMaTa, 3a KOSTO CIUH AKTHB MOXe na Oble
pasMeHeH WIM EQHO 3aIb/DKEHHE [a fbOe W3OIATEHO NpPH HOPMAHH YCJOBHSA Ha CACIKaTa MEXALY
He3aBHCHMM, JKENacu[ W HHOOPMHUPAHH KOHTPArcHTH. Cripapefyinsata CTOMHOCT Ha (MHAHCOBUTE
MHCTPYMEHTH, KOMTO HE C& ThPLYBAT Ha AKTHBHY Ma3apd ce ONpeaei ype3 OLEHBYHU METOMH, KOUTO Ce
faskpaT Ha pasnudHA ONEHBUHM TEXHHKM W TPEANONOKEHH: Ha PBKOBOACTBOTO, HANpapeHH Ha 0asa

11a3apHHTE YCNOBHA KbM OTUETHATA JATa.

KoHIEenMATA 32 CIIPaReIIHBATA CTOMHOCT Npelonara peaii3upane Ha GHHAHCOBH MHCTPYMEHTH

upes mpomaxGa. B mosevero ciyvyau, obaue, 0cOBEHO M0 OTHOIUGHHE HA THPrOBCKHTE B3EMaHH:d H
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3a/BIDKEHHS, KPEXUTHTE M LCITO3UTHTE, APYXKECTBOTO OYaKBa Ad PCanH3upa TesH duHaHCOBY aKTHBU U
ypes TAXHOTO IBUIOCTHO OOPAarTHO M3MIALIAHE HIH PecIl. joracsBaHe BBB BpeMeTo. 3aropa Te ce
NPEAICTABSAT MO TAXHATA AMOPTU3UPYeMa CTOHHOCT.

TIpuTexaBaHuTe OT APYAECTBOTO (MHAHCOBM AKTHBA C4 OCHOBHO KPATKOCPOYHH TBPTrOBCKH
BREMAaHHs ¥ HAJTHYHOCTH [0 PA3INIAIIATENHM CMETKY B GaHKH, MOpajid KOETO C& NPHEMA, 4C fanaHcoBaTa

M CTOMHOCT & MpUOTH3NTEHO PaBHA Ha TIXHATA CTIpaBelIBa CTOHHOCT.

Y eIoBHHE 3a/IBIDKEHH H aHMTaKHMCHTH

[IpoBu3MK Cce MpPH3HABAT KOraTo APYKECTBOTO MMa HACTOAMLO (KOHCTPYKTUBHO MM TpPasHO)
3aibKEHHE B PE3YNTAT Ha MHUHAno cbOHTHE, ¥ € BEPOATHO He [10racsaBateTo/YPEXKAAHETO HA TOBA
3abIKEHHE © CBBP3AHO C W3THHYan¢ Ha pecypcH. lIpopusuwte ce OLCHABAT Ha Gasa Hait-noGpata
NpU6/H3UTENHA NPEeHKa Ha PHKOBONCTBOTO KbM JATATa Ha OTHET4 34 (HMHAHCOBOTO CHCTOAHUE 3a
pasxofiuTe, HCOOXOTMMM 3a YDEKJAHETO Ha ChOTBETHOTO sameiokenue. [IpubmusyTenHara OUCHKA ce
AMCKOHTHpA, KOraTo YaJEKbT Ha 3aJBHKCHHETO ¢ ABJITOCPOHEH. Korato ce o4akBa 4acT OT PECYPCHTE,
KOHTO e Ce WaNON3BaT 3a YpeX/Jane Ha 3aJBIDKEHHETO fa ObJaT BL3CTAHOBCHH OT TpETO JIHLE,
APYXKCCTBOTO [[PH3HABA B3EMAHE, ako € HAIMIE BHCOKA CTCIEH Ha CHFYPHOCT Ha HEroBOTO 10Ny4aBaHe,
CTOMHOCTTA My MOXKE HaleXKIHO Aa ce YCTaHOBH H AOXOX (kpeauT) MO CBHINATA MO3WIHS B OTHETA 34

BCeOOXBATHHS HOXOM, KBIETO € MpelcTaBeHa v caMaTta IIPOBH3NHA.

HacokuTe 3a pasBUTHE [1pe3 2016 r. ¥ clieABalydTe FOJHHY Ca CBBP3aHH C:
v jefcTBAIUTE IOTOBOPH 33 CMETOCHOMpaHe U CMCTOH3BO3BAHE Ha »3MBI™ Al che:
- CrosmuHa 00NIHHA;

v paseHBaHE Ha TPOEKTH CBEP3atiH ¢ oIlacHuTE OTNIagbLH;

v BLBEXIAHE HA KAPTOB NOCTHI ¥ OTUMTAHE Ha PaGOTHOTO BpeMe 33 BCUHKH
CIY)XKHTENH;

v yuactHe B 0GIIECTBEHH IOPBUKH 32 CMETOCHOMPAHE 1 CMETOM3BO3BAHE;
v yigposBaHe Ha 000poTa MpH HOTOBOPHTE € dbupMu 32 cMeTOCHOMpaHe M

CMETOM3BO3BaHe Ha OWTOBM OTNEJBUM M0 T.H. "psaKo poropapsie” B
rp.Codus.

rp.Cousi
04.03.2016




MBI A -31.12.2015

OTYET 3A PHUHAHCOBOTO CBCTOAHHE
KbM 31 Jdexemepu 2015 .

BGN'000

MNpunoxenun 31 Hexemepsn 2015 31 Jexemepu 2014

AKTHBH

Hemeryu akmunsy

HatoTH, MALIHEH B CEOPEKEHASR 3.01 5125 6364
Hemartepnuanii akTuBH 3.02 3 5
AKTHEH 10 OTCPOMEHH JaHBLIH 3.03 61 108
Pazxozn 3a Geaemy nepyony 3.04 112 171
Obwo nemexyiuii aKnisy 5301 6648

Teryug akmuen ]
MarepHanHi 3aI4acK 3.05 2201 37

Tekyw JAM OT NPEAOCTABEHH 3aEMH 3.06 1448 9 309
B3eMaHNs OT CBBP3aHH NPEANpHATHR 3.07 114 2647
Teprosexi R3cManHA 3.08 3223 3015
Jpyru e3eMaHus 3.09 1002 122
TMapy K NapHYHHA EKBUBANCHTH 3.10 184 1553
Pasxony 3a GBASIM NEPHOLH 3.04 263 389
Q6o mexymu arniel 18 435 17 092
OBIIO AKTHBH 23 736 23 740
NACHRH

Hemeryuu nacusy

BaHKOBH 3aeMH i 149 924
BHHAHCOB JIH3WHT 312 1610 2339
Pazxonu 3a JOXOAM HA NEPCOHANA NPH NEHCHOHUpaHe 313 177 146
Obmoe nemeryun nacusy 1936 3409
Texyuiu nacueu

Tekyw a4/ 0T GAHKOBH 38EMH 311 2661 1 879
Texyni ian OT TEPTOBCKH 3aeMH 314 1238 2211
Tekyu AAT OT QHHAHCOB AH3HHT 312 895 779
JamemKeHHS KbM CBBP3AHH MPEINPHATHA 3.15 6234 254
THProBCKH 3aXEIKEHHS 3.16 3553 7594
3annmAkeHHR KBM NEpCoHana 3.17 506 370
3amsoKeHHS KBM CCHTYPHTCITHH IPEATIPHATHA 3.18 288 151
JlauLuHH 330LIKEHUA 3.19 299 978
Jpyru sanbkeHK 320 90 40
Qbuo meryn nacusn 16 364 14 256
OBIO NACHBH 18 300 17 665
COBCTBEH KAITHTAJI

OcHoBeH KanwTan 321 50 50
Hepasnpexenexa nevanda 3.22 5241 5928
Pesepau 3.23 88 88
JIpyrH KOMMOHEHTH Ha KalHTana 3.24 57 9
OBII0 COBCTBEH KATIUTAJI 5 436 6 075
OBIIO ITIACHBH H COGCTBEH KAITHTAJI 23736 23740

[MpHAOKCHHATE CA HEPA3AGNHA YACT OT HHAHCOBHA OTUET.

To3n duHancos oTwet ¢ 0a06peH oT CheeTa Ha AHpekTopHTe Ha 3SMEI AJl na 14.03.2016 1. /,.

Jama na uzzomenane:  29.02.2016 2. Cocmasumen:

Jaeepin:

Anxa Tepzuesa
Peziicmpuparn odumop Me 106
HAama: 29.03.20162

Hanwanumenglt Jupek;




3MBI AN -31.12.2015

OTYET 3A BCEOBXBATHHA J0XO0]

3a mepHoaa, 3askpiisam Ha 31 JMexemspn 2015 .

BGN'000

Ipunoxenns 2015 2014
Ipuxoan 4.01 26548 28731
CeGecroiinoct Ha nponakbure 4.02 (16 481) {(18978)
EpyTHa nexan6a 10067 5753
JIpyry npHxoAHd oT AeHHOCTTA 4,03 132 113
AIMHHUCTPATHBHH pasXoan 4.04 (4 644) (3016)
JpyTH pasxoau 4.05 { 274) { 449)
Mewanéa ot onepaTagitaTa geiinoct 5281 6401
DUAAHCOBH NPUXOTH 4.06 857 629
(DHHAHCOBH PRIXOMH 4.07 { 380 { 463)
IMewanda or o0nyaiinara geiinoct 5757 6567
H3BBHpEAHH NPUXOAH 4.08 74 24
Meuanta npean JaHBIH 5831 6591
JlanbK BBPXY HOX0OHTE 4.09 { 590) { 663)
ITeyanta 3a nepHoaa 0T NPOALIKABALIN ALHROCTH S 5928
MEYAJBA 3A TOAHHATA 5241 5928
Mo3nuy, KOHTe HAMA 13 650aT DpextacadHREpAnH B megania wid saryfa:
AKTHOEpCKH NeyanfH N0 NEHCHORKH NNiaHoRe ¢ NeduHNpall Joxonn 4.10 53 9
Jautk BEPXY A0X0]8, OTHACKI €€ A0 NO3HLHH,KOHTO HAMA 1a §biat npexnacHruupany (3 (n
Q6o NoININN, KOHTO HEMA a3 0L0aT npecTacndalnpati B mewanda wian 3aryba: 48 8
JIaHBK BBLPXY A0XO0A, OTHACHMNT Ce 10 KOMIIONEHTH Ha Apyr BeeofXBaTen noxon 4.10 (5 {(n
Jpyr BeeoGxsarel 10X0[ 3a MEPHOIA €€ AAHBIH 4,10 _48 8
OBl BCEOGBXBATEH JOXO/ 3A TIEPHOOA 5289 5936
IpungxeHnaTa ca HEpa3nENHa YacT OT GUHAHCOBHA OTHET.
Toan dunatcos order e onobpen ot Cueeta na mmpekTopuTte Ha 3MBI AJl va 14,03,2016 T, /

Aama na uzzomesne:  29.02.2816 2, Cocmasumen:

3agepunm:

Anka Tepaucea
Pezucmpupan odumop Ae 106
Hama: 29.03.2016z

Hanvanumenen Jupexmop:

16553
p,a ey
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3MBF AT -3112.2015

OTYET 3A TIAPHYHHUTE ITIOTOIIH
32 NepHoia, 3apbpueams Ha 31 Jexemepu 2015 .

BGN'000
2015 2014

Iapuani novoun 0T onepaTiBHa geiinoct
TocTBONEHNS OT KNHEHTH 25822 20 664
TInatmasusa KM JOCTABUHLH (15 049) (8294)
ITapH4HN HATHYHOCTH, NOAYYCHI 0T ONEPATHBHA AeiinocT 10773 12 370
ITnateHu ¥ BEICTAHOBEHY JAHBLUM BBPXY neuanbara (70) {368)
JpyrH NNaTeHy ¥ BE3CTAHGBEHY TaHBUK (1 986) {2057)
TTapiyHI IOTOUM CBBP3aHN C TWXBY, KOMHCHOHHH M APYrH NoaoGHK (162) (37
TInaluanus 0 NOCTEIIEHHA N0 TWBHICHTH (3 068)
Tlnantanus CEBPIAHH C TPYHOBH BL3HATPAKACHHA (8934) {5 570}
TTOA0KHTENHH M OTPHLATEMHK RANYTHH KYPCORH PAINHXK (1n 2)
JIpYTrH NOCTENIEHHA OT OCHORHA NEHHOCT 207 75
Jpyry nnalaHus OT 0CHOBHA AefHoCT {139 291)
Hemnu napuunu nomoiu om onepamusid oeinocm {3 390) 4120
aputni noToun o7 INBECTHULOINATA AefiocT
TInateny pasxonu 33 npugodnsane Ha HMMOTH, MALIHHA H CBOPBKEHAA [e)] )
TTonyuenn nuxeu 698 2
TpenocTaBeny KPEOHTH HA CBBP3AHH HLA (26) (2 156)
BracranoeeHn KpeqUTH OT CBLP3AHH IHUA 2448 1 639
[IpeaocTaBeRy KpeaHTH (12 463} {5 903)
Bp3cTaHOBEHE KPEIHTH 10 599 2067
Hemiu napunin nomoqy om uneecmuyguonna dednoent 1255 (4 353)
IIapinauu notonw ot fupancorn AciinocTu
MocTbnneHuA OT ABATOCPOUHK GAHKOBH KPEJINTH 589 2256
Ioramenns Ha nsArocpoqyl GaHKOBH KpenuTH “@in)
[MocTbRaeHss OT KPATKOCPOUHH GaHKOBK KPENMTH 1898 [ 878
[Torautenusn Ha KPaTKOCPOMHH DAHKOBM KPEIHTH (2 052) (1 449)
[TocTbNAEHHA OT KPaTKOCPOUHHN ThPrOECKH KPEIHTH 2632 I 541
TloraueHns Ha ¥PaTKOCPOYHH TEPTOBCKHM KPSaHTH (3 870) (834)
[TocTeinenna oT KPATKOCPOYHH KPEIHUTH OT CBBP3AHH NPeaNpHATHA 4135
Tloramenus Ha KPATKOCPOUHH KPEIHTH OT CEBP3AHH NPEINPHATHA (1031)
TMoraweHna Ha THXBA (163) (123)
Hannaimane Ha saawaxenns mo GHHAHCOB JM3HHT (734} (2872)
Jpyru dnancosn npHxonn/pasxoan (227 (197)
Hemnu napuunu nomoyu om unancosa deiinoem 766 200
Hemuo naMarenue Ha RAPUNHY RIWIHMHOCHI U exeueaiemu 3a nepuoda 0f HAnuyapu - 31
Hexemepu (1369) (33)
ITapimnn HATHIHOCTH B €KBIBAJCHTY B HAYAIIOTO HA EPHOIA 1553 840

184 1553
[Tpunoxeduata ¢a Hepasnenta YacT o7 YHHAHCOBHA OTHET.
Tosn (pHuancos oTyeT e oactpel oT CheeTa Ha aupexTopuTe Ha MBI AJl na 14.03.2016 1. /
Hama wa uzeomeane:  29.02.2016 2, Caemasumen:

3agepun:

Anxa Tepzuecea
Pezucmpupan edumop X2 106
Hama:  29.03.2016 2.

Hanvauumegap
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3MBT . 31122015

NPHAOKEHHA KM FOJHIGHHA QHHAHCOB OTYET KBM 31.12.2015 FOJHHA

3. HOACHHTENHH BETEXXKH KEM OTUETA 34 @HHAHCOBOTO CECTOAHHE

3.01 MmoTH, MALILHHI H CHOPBKEHNT

BGN'O00
Moobpessnn Bubmiore Pasxoan a
Jeun m:p'.:' Crpaan  Croprawmn :;::f:::;: Kopades  Pesiowma Tp::;n:r::;aﬂm Ko:;::::sm oﬁo(;f':l[:auc qHR Apyre rzp::o::sa Ofuro
aeanme donzone s
01.01.2014
Oruerna crofinoer 14 219 9679 21 2 194 10219
Amopriiauns () {160) (6 736) {18) 4] {165) {7125)
Ba €TOHHOET - - - 60 59 - - 2943 3 - - - 29 - 3094
MpuaoGusattid (oTHeTHA cTofit0CT) - - - - - - - 4592 1 - - - 6 - 4599
Moryrxa 397 [ 6 404
DIHAECOR THIHT 4195 4195
HamareHus (anaerosa crofnocT) - - - - - - - {17 - - - - - - {17
IMpadaxGa (6) {6)
Epax {11y {11)
AMOpTINALIA 32 NepHOIA 3} 42) (1250) (033 (15 {1311
Hismenenng na amMopamiaTa - - - - 12 - - i - - - - - - 359
AMOPTIRALSA B OTIHCIHISTE AKTIEH 12 377 389
Banancosa crofiMOCT B KpaK - - - 57 17 - - 6268 2 - - - 20 - §364
3122014
OraeTHa cTaliHOET - - - {1 207 - - 138717 22 2 - - 200 . 14412
AmgpTiracHa - - - 47) (150) - - (7 609) {20} 2) - - (180) - (8048)
Banancosa croitinoct - - - 57 17 - - 5268 2 - - - 0 - 6364
01.01.2015
OruetHa crofiHocT - - - 4 207 - - 13877 3 2 - - 200 - 14412
AntapTiaumg - - - {47 (190) - - (7609) {20) ) - - (130) - (8 048)
Banancona cTodnocT - - - 57 17 - - 6263 2 - - - bii] - 6384
Mpiaebneauna (DTieTna croitHoeT) - - - - & - - 879 10 - - - 4 - 899
Toxymra 6 879 10 4 899
Hantanennin (Ganancena eroitoct) - - - - - - - (1] - - - - - - 7
Npaaxiba mn {7
AMOPTINAUNS 38 NepHoa 3 18) (2 100) 1) {6) (2131}
1ameneinsg Ha AMODPTHIALNATA - - - 8 - - - 407 7 - - - 13 - 434
AMopTHIALIE HA OTSHCAHITE AKTHBH 8 407 7 12 434
BasiaHcoba cTONHOCT B Kpas - - - &4 H] - - 5040 8 - - - 18 - 5118
3L12.2015
Oruetha crofiHecT . - - 96 23 - - 14342 25 2 - - 192 - 14370
AnopTinsauvs - - - (42) {208) - - (9302) un 2) - - {174) - (9745)

Banancona cvofingcr - - - FL ) 5 - - 5040 8 - - - 18 - 5115




3MBI A -31.12.2015

3.02 HemaTepua/JHH AaKTHBH

BGN'OOO
Mporpamr Pazxomu za
npoyKTH Hpyru npuaoOuBaHe O6wo
Ha HIAMA
(1.01.2014
OTueTHa croiiHOCT 16 57 73
AmopTHsauus (16) (43) 59
Bamarcoga cToiiHoeT - 14 - 14
AMOpPTH3AHA 33 NepHOAA ) 9
BanancoBa cToHHOCT B Kpas - 5 - 5
31.12.2014
Otuerna cToiiHoeT 16 57 - 73
AmopTH3auus (16) (52) - (68)
banancoBa croiiHocT - 5 - 5
01.01.2015
OTieTHA cTOiiHOCT 16 57 - 73
AMOpPTH3ALHA (16) (52) - (68)
Banaxcosa cToiiHoCT - 5 - 5
Ipugobusaniist (0THETHA CTOHOCT) 3 - - 3
IMokynxa 3 3
AMopTH3aNHA 33 NePHOAR (5) 5)
MzMeHenns Ha aMopTH3aNHATA 11 - - 11
AMOpTH3aLuA HA OTHHCAHMTE AKTHBH 11 11
banaHcoBa cToiiHOCT B Kpas 3 - - 3
- 31.12.2015
OryeTHa cToiiHOCT 8 57 - 65
AMOpTH3aUHSA (5) (57) - (62)
Banaucosa croiisoct 3 - - 3




3.03 AKTHBH o orcpodeHd AaHbLM

Tpyr peeobxparTen AoXoA

O6wo HAcKBH N0 oTepoUens AaHBUN

Paznuka MEAKLY cueToBOAHH ¥ ABHBUHH amMopTH3ALKH
HamaneHue cToiROCTTa HA B3eManuaTa, BKMIOUETENHO OFTIMCBANETO UM xaTo HeCHOUL
- Pasxodn 33 poxoau Ha nepcoHana npH fieHCUOHUPAHE

HeusnuareHi [0XOAY Ha usuUeCKH nwua

HCHBUOHBBEHH OTIYCKH Ha nepconana

0o AKTHBL 10 orepodeHi AAaHBUH

AKTHBA no OTCPO‘lEHI’I JlAH'blllfl

BGN'000

31 JexeMBpH 2015 31 JlexemBpH 2014

Janbr
6 1
6 1
26 85
15 8
23 15
I .
2 1
67 109
(61) (108)




3IMBI AJ - 31.12.2015

3.04 Pa3zxoan 32 OBl nepHoiH

BGN'000
31 JlexeMBpH 2015 31 JiexeMBpH 2014
oo e oge Tt T oo
QuepaTnsna Aeiinoct
3acTpaxoskh 134 134 116 116
Jipyru 129 112 241 273 17 444
Q6u0 onepaTaRHA aeiinocT 263 112 375 389 171 560

PAIXOJH 3A FBAEILU TMEPUOAH 263 112 375 389 171 560




IMBEFr AA-3112.2015

3.05 MaTepraJHH 3anacH

BGNOOG
31 Hekemepy 2015 31 Hexemppu 2014
. OGesnenra oo . Obe3nenka oo
Croitaoct npenu o Croftiect npenn
HETHA peanmsyema Croiinoct HeTHA peanHiyema Croiinoer
offesnenxa - ofe3uenka
CTOHHCCT CTOMHOCT

Jpy¥TH CYPOBIHA i MATEPHATH 1301 1301 57 57
Crokxn 900 - 900 - - -
Apyzie cmoxn 900 900 -
MATEPHAJIHH 3ATIIACH 220 - 2201 57 - 57




3IMBIr A -31.12.2015

3.06 Texyin a8/ OT Npejl0cTABEHH 33eMH

BGN'OGO

31 Jexemepn 2015 31 Jlexemspu 2014

Koirparenr

JloroBop aara

Hen
[Moracurenen nman 31.12.2014
00 edna zoduna

Koarparenr

Jororop aara

Ten

TToracutened mnad 31.12.2014
Qo edna 20duna

Tloracutenew inan 31.12,2015
90 ¢dna 200uma

Kourparent

Joroeop gata

Len

IMoracutenex naax 31.12.2014
do edna 2oduny

TMoracurenes nnan 31.12.2015

oo eona 2oduna
Kontpareqr
Horosop nata
Ot passtep
DEKeHpan Nanex
llen
JIMXBEH NPOLEHT
Kpeaurop (Apywecrna)
CroiiHoeT Ha rrapHHUATA
Jlbn:Rana mixea
JbninE HeyeTolka
Croiinoct kem 31,12.2014
TloracuTenes rwian 31.12.2014
do edna 2oduna
Croiinoct kem 31,12,2015
Toracutenen maan 31.12.2015
0o edna zoduna

KorrrpareHr

Jorosop nara

JIixBeH npougHT

Kpemnrop (Jipyxectso)

CrofhioeT 1ta rngeasLara

JTwmsusta 1HxES

Jmmxasa neycToiika

Crofinoer kpm 31.12.2014

Tloracutenen nman 31.12.2014
Qo edna 20t

Croitsoct kbm 31.12.2015

Tloracutenen mnan 31.12.2013
90 ¢ditg 200unet

Konrparent

JHorosep aara

Toracutened mnax 31.12.2014
00 ednd 2001na

TMoracurenen mnan 31.12.2015
00 ednd 200MNa

Kourparent

Jorosap para

Tloracnrenen nnax 31.12.2015
o edia 200una

Turan Mucrora Codua 331

29.09.201%
OGopoTHU cpeacTea

438
438
Tutan Codngr Uenrsp 4337
23.04.2013
OGopoTHI cpeacTEa
6122
6122
6203
6203
Hencen Unerora OO
02.03.2011
OGepoThi cpenctea
759
759
784
784
Tarran Criopr EAJT
01.09.2012
1.50%
0BGN -
Turan Maysp Ec Mu Bu 2 AJ
01.11.2¢12
7.00%
3MBT AR
66
66
Mepan Tpeita EOOT
25.03.2013
1924
1924
2804
2 804
Trrran Codura Lenrsp 1 A331
20.10.2015
I 657
1637

TEKYIL IS NMPEAOCTABEHH IAEMIT OT CBBPIAHII NPEANPIHATIA 11 448 9309




IMEF

« 3120013

3,07 Baemauun oT cBLPIANK NPEANPUATHSA
BGXT0
21 lexennpa 2013 31 Oekesppn 2014

Npeaocrane - Omepathonn - Basancopa  Jesnacar Mpeaccran Oicpatibin Obeugests  Baraucons

Appeccrne L sl parieTH Ay Ofmo GO acr W omaon KO A Tl Awme OSme . crofinocT
“Byallnncer Tpyn 2005°A71 - . 2592 2592 25
IMEF-PIC 33 B 86 8 14 | 55 E

Jnea Kowerpamuny EOOJ] L3 18 28 - -
BIEMAIEA OT CELEYAHN IPEINPHATHA - - 114 - - - 114 - 1111 2¢06 H - - . 2647 . 2647




3MEIAJ-3112.2015

3.08 TopropekH BIeMAHHA

BGNG00
31 Jexemepst 2015 31 Hdexenppir 2014
Howpareus B";:;':;j‘“ OBesueia rcwﬁuutr ° muem‘um Obesuesnca 5;’::;::::‘;“

Biemauug 0T )KANCHTH
Hexncen Wircrora Q01 33 i3 -
Pexonax AJ] - 4 4 -
puiinnaner 001 - 3 3 -
Jhonuk EOOL 26 26 -
AFB Huaecr HH EQOJL 19 19 -
Cromina obmmsa | 649 1649 2187 2187
Turan Codma Harox J33]1 - 37 37
Canarur EOON 313 333 31 31
Jlien Koneparuss EGON - 46 46
Tsrran Kpnisp OO 3 3 3 3
Turran Codux Dentsp 330 . 57 57
Jhoxoc Hiwenepunr EOOJ] 75 75 -
Koncopuiym Teran Byprac 4330 114 114 48] 114
Hutpam Tpeiiz EOOT, 24 24 -
Beproaka Brarapus GOJ - 2 2
Anan Tenexoayrsisane OOR - 2 2
Obuna Mephix - 498 498
Tieran Codiea Llentep 1 1331 309 309 -
Tirax Codia Hatox 1 0330 43 48 -
Tirast BKC 001 22 22 -
Tpyr 27 9 18 17 5 12
Q6mo BIEMANKME OT KNHEITH 2682 9 2673 3001 12 1989
JMocTasnta me asamen
Tonmmo ALl X b3 2 X x 2
Koncrarur 001 X X 24 X x 24
Korcopisym Tiran Codnsa Hstox 1 0330 X X 524 x x
OGuro aocTasgnuir o aBARCH 550 26

THLPTOBCKH B3IEMAHIA 3223 3015




3MBI AN - 31.12.2015

3.09 JApyru B3emanus

BGN'OOG
31 Hexemppu 2015 31 Hexemppu 2014
Bsemanna Qfe3eHka Bamiﬂcosa Baemanng QbesueHka Bam:chaa
cTofinoeT cTofinocT

JAHBYUHH B3EMAHHA 891 - 851 - - -

JUIC 3a BB3cTaHORABaAHE 891 891 -
JPYTH B3EMAHHA 111 - 111 122 - 122
JleTio3suTH B TBPTOBCKH ADYKCECTBA 32 32 30 30
B3emanus 1o rapasimm 78 78 91 91
JpyTh B3cMamia 1 1 1 1

APYI'H B3EMAHHA 1002 - 1002 122 - 122




3.10 Tlapu H MapHYHN eKBHBATEHTH

TIapuans cpeactea B Gpoit

Kaca B nesoge

Kaca gnB Banyta

Kaca sbb amyra USD

Ilapiunit cpeacTRA B PASNARILATENNA CMETKH
Pasnaamarenta tMeTKa B ICBOBE
Paznnamwarenna ¢METKA BBB BATYTA

ITapuMME eKBUBANEHTH

TIpenocTaBeHn NENO3NTH

MATH H MAPHYHH EKBHEBAJIIEHTH

31 HOexemepn 2015

IMBI Ad-311

BGNGGG

31 Nexemepn 2014

Crofinoct

CrofinacT

But sanyra sanyTa ‘000 BGN'000 BayTa ‘000 BGN'000
166 285
BGN 160 160 279 279
6 6
UsD 1
18 270
5 94
13 1.7’6
- 998
. 998
BGN 998 998
184 1553




MBI AJ] - 31.12.2015

3.11 BanHKkoBH 3aeMH

31 Hexemepu 2015

BGN'600

31 Hexenspu 2014

Kpeantop

Jlororop nara

O pazmep

ilen

CToitHOCT HA MIABRHHIIATA

Moracurenen mwian 31.12.2015
do edna zoduna

Kpeaatop

Jorosop narta

Llen

CroliHocT Ha rnaBuHLATA

TNoracutenen nnan 31.12.2015
Ao edna 200una

Kpeautop

JHorosop nara

061w pazmep

Ten

CroiinocT Ha ThasHNIATA

Moracurenes nnax 31.12.2015
do edua 2oduna

HaQ edna 0o mpi 200uHN

BEAHKOBI JAEMH

"HHBECTBAHK" AJ]
12.02.2014
12311000 nesa

pedHHaHCHPaKe HA 3aIbAKEHUA
2113 868 EUR

"HHBECTBAHK" Al
03.11.2015

KPEIMT H OTKPHBAHE HA AKPEANTHEN
1315460 USD

"HHBECTEAHK" Al
03.11.2015
1717643 nesa
oBOpoTHI CpefcTBa H pedMHAHCHpPaHe Ha 380BMKEHNA
878217 EUR

925
925

994
994

891
742
i49

149

1879

924

TEKYHUIL A OT EAHKOBH 3AEMI

2 661

1879




3MBr 44 -31.12.2015

3.12 ®uHAHCOB JIH3HHT

BGN'Go
31 Hexenspn 2015 31 Hewemapn 2014
] (— Hoenna  Han enna Obuo Hoenna Hanenna Ofwmo
roaxHa romHHa roauna roaNHa

MuHMMATHY NTALAH1A IMipeoc Juanur Benrapua EAJL 758 1343 2101 670 2044 2714
Hactonua cToHHOCT Ha NaaH|ugTa 758 1343 2101 670 2044 2714
MHHHMANHH NALAHHA Comenus Bearapas EOOJT - 21 11
HacToswa cTofiHecT Ha NuaaniiTa - - - 21 - 21
MuHHMATHH NNALEHHA J JTuzunr EALN 137 267 404 88 295 383
HacToAwa cToHHeCT Ha NnalWanuaTa 137 267 404 88 295 383
HACTOSAMA CTOHHOCT HA MEHHMAJIHHTE JJH3HHIOBH BHOCKH 895 1610 2 505 779 2339 3118

MHHHMAJTHH INTAINAHIEA 895 1610 2505 719 2339 3118




IMBI AJ[-31.12.2015

3.13 Pa3xoam 3a JOX0AH HA NIEPCOHAJA [IPH NEHCHOHMPaHe

BGN'000
31 dexemepu 2015 51 Hexemepn 2014

Hacroswa cToiiHocT Ha 3aAB/DKEHHETO 3a JOXOAH 33 MEPCOHANA TIPH TIEHCHOHMpPaHe 177 146

HETHH PA3XO/IH 3A TOXOIH HA TEPCOHAJIA TTIPH
NMEHCHOHHWPAHE, IPU3HATH B OTUETA 3A BCEOBXBATHHA
JOX01 177 146




3IMBI' A -31.12.2015

3.14 Texyur g1 OT THProOBCKH 3aeMH
BGN'0G0

31 Mexemepn 2015 31 Jexemepu 2014

Konrpareur Turan Codua Hator 1 J33/]
Jleroeop nara 15.10.2015
Moracurener may 31.12.2015 1 003
do edna 200una 1003
Konrpareur Turan Codna Hator 13311
Jlorosop rara 13.07.2012
Moracurenex nnan 31.12.2014 2211
00 edna zoouHg 221
Moracurenex miaax 31.12.2015 235
do edna 2oduna 235

TEKYILAAA OT TEFT'OBCKH 3AEMH 1238 2211




IMBI AT - 31122015

3.15 3anpuAeHIA KbM CBBIAHN NPEATPHRTHA

BNV
33 Hexcampn 2015 3) Mexewtipit 2014
[octancHt [rcTERCIgT Dpestocta
Cobpatil npenpuRTIa Hurnmu H o Jhimnagoms Tpeapcrana Dosyias  Asance Onepanmiar T Ofimo ﬂnmuu H Augrzicser sernr TMowytd  Abanicy Onepaamiat it Ofme

yemTu W aman pusem ICTTH * zaeaay famem
Bymt Hrmect Mpyn 2009 AJ( 290 1893 3183 -
Hipest hmecr AI 231 280 25 284
Kotleoptofyst T Xacxona JITIIL 9 ¥ .
Koseopueyu 3MEF-FIIC T30 219 2 -

JAMLCKEHHA Kb CBBPIAHH [PEATIPHAT - 3113 31 - - 4 9 [ 521 - pil] - - - - = P23l




3MBI A4 -31.12.2015

3.16 THProecKkH 3aabMKEHMA

Kourparentn

BGNOOG

31 Jexemepu 2015 31 Jexkemspu 2014

3aab/KeHHA KbM J0CTABYHIH
Burt I'pync EQOJ]

Meanua Men OOJ]

Ansanc [Ipormrsprie OO]]
Koncraur EOOJ],

IMTaywp Tuiis Tpeiin EOOQT
Cotun Jlec EOOL

Bynrnet Hedr EOOJ
Tparckommnext Huxenepuur EOQJ]
EBeur Oiin AL

Tuuca QO[T

HeKo ®unauc QO[]

Canexc Byn OOJL

Kusxero Crpeuz OOJ]

Jyrotin Brarapus EQOJ

Keit Jlxn Maputaiiv Innuar AJ]
Bera Faparan EOOJ

Turan Uurepuemnisn Xonanur AJL
Hencen Yucrota OO

Ecte lponspmic EOOJ

Espona ITapk Cofus EOO[
Hpyra

O01I10 32ABIHEHHR KbM A0CTABYHUH
Knanentn no aBaHcH

Buorer AJ]

Q010 KJIHEHTH MO ABAHCH
TLPIOBCKU 3ANBJIKEHUA

a7
62
242

66

90

141

1469

97

360

432

313

234
3553

3 553

24
266

300
149
320
1105
194
300
216
379
89
139
512
48
4073

3521
3521
7594




3MBI AJ -31.12.2015

3.17 3aabJsKeHNs KM NEPCOHAJIa

3anbiKeHMA KbM HEPCOHANA
3a0b/oKeHEA MO HEM3IOM3RAHH OTILYCKH

3apnpipxkeHud Mo H3BEHTPYAOBO NPABOOTHONICHHS

3AIBJOKEHHA KBM IIEPCOHAJIA

BGN'000

31 HNexemspu 2015 31 Hdexemppu 2014

486 362

17 8
3

506 370




3.18 3aabikeHNst KbM OCUTYPHTEJIHH NPeaNpPHATHSA

31 dexemepu 2015

IMBI A-31.12.2015

BGN'000

31 Hexemepu 2014

@oHA neHCHH
JIOmBENHHUTENHO 3a0BIDKHTENHO COLHATHO OCHTYpABAHE
3ApaBHO OCHIypABaHe

CouuasHyi OCHTYPOBKH 3@ HEH3IION3YBAaHU OTMYCKH

SATBJIAKEHHA KBEM OCHI'YPHTEJHMW ITPEJITPUATHA

174

37

74

288

91

20

38

1531




3MBI Ad-31.12.2015

L]

3.19 Janb4ynm 3aabJaKeHAs

BGN'000

31 Hdexemepu 2015 31 Hexemspn 2014

KoprmopaTHBeH 1aHbK 548 529
Janbk BepXy AoOaBeHaTa CTOHHOCT 264
JanbLH BbpXy J0X0AA 350 184
JlaHBK BBPXY PA3XoIUTe 3a eKCIUIOATALlA Ha JIEKUTE aBTOMOOHIH 1 1

JAHBYHH 3ATBJLKEHUSA 899 978




3MBI AJ - 31.12.2015

3.20 Jpyru 3agb/KeHus1

BGN'OOO

31 Hexemepn 2015 31 Iexemepu 2014

PazveTtu no 3acTpaxoBaHe 60 25
apadiyuu 2a ynpaenesye 17
Lpyry 3aaboKeHAA 13 15

JAPYTH SANLJKEHKA 920 490
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JMEr Ad-31.12.2015

3.22 Hepasnpenenena newanfia

EGND00
31 Jlexenmpn 2015 31 Jexesiopn 2014

Ofim paolsatc g::::m:;::: Henokprma saryfia 1Lepasmp p 0fm g S;P::;{:ﬁ:;’: ‘Henorpira saryta Hepaaupeaercna

0% % TRPHOA Hepitot neuanta AP0 38 MEPIOIE nepoT Nevanfia
Haua'too ca'lte 5928 - 5928 4190 4290
MypenrueTens nagame caio 5928 - - 5928 4290 - - 4290
Peay1rar upeaun ofzarane 5431 5831 6591 6591
Paxxon 1a Texym b (548) (548) (528) (528)
OTepoteid JaIwms “2) HI) 135 (13%)
Patxax 3 Jamse {590) - - {5%0) (663 - - (663)
Mewariia ya nepuota b2} ] - - 5241 5928 - - 5928
JpaT BeeolIBaTem 0303 48 - - 43 ] - - B
Asmocpert HeuGil NG RENCHOILI IIANGES ¢ ISPITITHIAL 10N 48 43 ¥ 8
Offm BceodxnaTen Joxa1 5289 . . 5283 5936 - - 5936
Tega;iis Aarylia/ OTHCCERH XBM AIHLIE NP0 {5928) 5928 - - (4290} 4290 -
Puasnpesenemis xa pritier {5918) (§928) {291) «291)
AmTit mMcelicling - 3 1
Havaroins 12 5pyr sccobinaren z0a0] 48} . . {48) % - - &)
ArTIospeRn 1Lyt 06 RelieHolnaL M1eHOBe ¢ 1edI00maIaL 105050 {48} {48) 8 1]

HEPAMIPEOEJIEHA TTEYANEA 21 - - 5241 5928 - - $918




3.23 PezepBH

Hauanno cango

Ilpen3unciieHo HAYAIHO CANJ0

PE3EPBH

31 Hexemepu 2015 31 Hexemepn 2014

IMBI AX - 31.12.2015

BGNON

Oomo

83
88
88
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IMEr AJ-3L12.2015

4,02 CebecroiinocT Ha npogaxGnTe

BN 008
2015 2014
HOpyrn Hpyru
Croxs Hzem  Yemyrn Aeihioeni OBIO Croxn Haem Yemyri RedinoeT OBL10

Paixoxn 3a maTeprana - - 3183 - 3183 - - 3949 - 3999
Topuaa . - 1673 - 1673 - - 1813 - 1815
CypoBiHI H MATEpHATI - - 459 - 459 - - 926 - 926
Cunoze 3 GHTOBI OTTAIBLUH - - 84 - 284 - - 86 - 86
Fynent - - 93 - 93 - - 332 - 332
Patotho cfnexno - - 45 - 45 - - 43 - 48
Bona - - 25 - 25 - - 36 . 36
TMonnpyaka H TeKyll peMOHT - - 21 - 21 - - 21 - 21
En exepria - - 12 - 12 - - 5 - 5
Otopyapasie - - 1 - 1 - - - - -
Hoyru - - 570 - 570 - - 680 - 630
Paixoan 3a BLHMBH FLIYON - 2057 2535 - 4592 - 2012 2396 - 4 408
Haeam - 2057 - - 2057 - 2012 - - 2012
Paxonn 1a nonapLAKka Ha TexHUKaTa - - 1540 - 1540 - - 1541 - 1541
OxpaHa - - 364 - 364 - - 223 . 223
FacTpaxoskit . - 257 - 257 - - 243 - 243
Tparcnopr - - 127 - 127 - - 24 - 24
KoncynTanckn yoyTa - - 50 - 50 - - 250 - 250
Kenynsikazypn - - 25 - 25 - - 22 - n
T - - 14 - 14 - - . - -
Tpyncea MEOHUANA - - 12 - 12 - - 3] . 11
»0paboTka pankn GPS 1 nactpoiixa Taxerpadn - - 9 - 5 - - - - -
TparcnopTHI PAIXOAH 32 PABOTHIHIIN H CTYRHTEN! - . 5 - 5 - - 1 - 1
Hpyra - - 132 - 132 - - 21 - 81
Fasxoan 3a aMopTHIanHn - - 2136 - Z 138 - - 1321 - 1321
AMOPTHIAUHA HA ALNTOTPAIHI MATEPHANHH AKTHBH - - 2131 - 2131 . - 1312 - 1312
AMOPTH3IAUNA Ha HEMATENHANHIL AKTIEEH - - 5 - s - - 9 - 9
Pa3xoai 1a 3annare - - 5250 - 5250 - - 4458 - 4458
BraxarpaxneHis - - 5180 - 5150 - - 4404 - 4404
Bay=epn - . 70 - T - - - - -
Pasxomi 3a IOX0AM BA MEPEOHANA TIPH NEHCHOHHPANE - - - - - - - 34 - 54
Pa3xoan 1a ocHIYpOEKRS - - 939 - 939 - - 807 - 807
Counanto 0CHIYPABIHE KA BEIHATPAALEHHA - - 691 - 691 . - 595 - 595
3OpaBHI OCHTYPORKSE - - 248 - 248 - - 2 - 212
PA31X0TH 30 DANBIE, TAKCH B APYOH Me0dHn mamanug - - 26 - 26 - - 56 - 56
MeeTHH NaRBUK 1 TakeH - - 17 - 17 - - 30 B 50
Hpyre - - 9 - 9 - - ] - &
Apyra pazxean . - 6 - 1 - - 77 - 71
Kosanmsipozkir - - 6 - ] - - 65 - 65
Bpax Ha akTiBIL - - - - - - - 11 - 11
Ipynt - - - - - - - 1 - 1
PA3XC/ NO HKOHOMHYECKH EJIEMEHTH - 2057 14075 - 16 132 - 2012 13 064 - 15076
BanaHcoBa CTORHOCT B DPGALEHN CTORN 349 - - - 349 3902 - - 3902

CEBECTOIHHOCT HA TPONAKENTE 349 2057 14 075 - 16 481 3902 2012 13064 - 18978
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4,03 Jipyrn npaxo o7 AefiAocTTA

BONYH ELRON
2015 2014 2015 2014
Banancosa Batancosa Bamncoea Bazancona
crofinoct Ha  Heren croftmoctva Heren crolinocTHa  Hewen crofmocT e Herenr
fpixoa Tpxoa Mpixoa fMpnxoa
MPGINIEHE  PEIFATAT TPOZAZEHH  peIyIaT MPOARACHH  [HANITAT NPOLLIHH  PE3yaTaT
AKTHEH BETIHEBL AKTHEH AKTHEN
Marcpranh 856 @30) 26 113 (105} E) 438 (424) 14 58 (56) 2
Hatam, sranngw i coopyIsaHe 2 ¥ &3] 14 (3] 8 1 ) [£)} 6 6] 3
OTNsCaNs 1 TLTREHEA 15 x 15 5 X 5 8 x 5 3 x 3
TIpHx0aH 0T BATY THH OUEPALHN [} x [} 4 X 4 i3 x 33 2 x 2
Jlpyrss pmancoss npiooaH - x - 14 x 14 - x - 7 X 7
HApyat 3 X 3 78 X b1} 16 x 16 40 x 40
APYTH NPAXO0IH OT JAEHHOCTTA 963 837 13 4 {1135 113 496 [Lhi}) 68 116 59) 57
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4.04 ATMARACTPATABHA PA3X0IH

Pa3xonn 3a MaTepuaan

Odiic MaTepyany

Obopynsane

Koncymaruau

Tpyrn

PazxonH 3a BLHIWHHE YCIYI'H
KoHcynTaHCKH yCAyTH

Cuerosoncrso H OfuT

Haemn

Pexnansa

Hotapuanun TakcH ¥ cbaebHM pazxoau
JacTpaxoBKH

KomyrHKaLRHn

Npyru

Pa3xonu 3a 3annatu

Br3narpamaeHus

Bayuepu

PazxonH 32 AOXOAK HA EPCOHANA MPH NEHCHOHHPAHE
Pazxonu 3a ocHIYpOBRH

CouHANHO OCHTYpABaHE HA BB3HAFPAMASHHA
3npaBHH OCHTYPOBKH

Pazxoan 3a JaNEIH, TAKCH T APYrH RoAcOHN mIauans
MeCTHH JaHBIH H TAKCH

Jp.aarsun

TOpyru

Pﬂf!.‘ll)}lll 34 DOCHEeABAIIE ONEAKH HA AKTHBH
Ofestenka Ha MaTepPHAnKH 3anacH
Obestenka Ha B3eMaHuA

Hpyru pazxoan

JInXBH N0 JAHBYHU 3ANBLIKEHHS

Hapenns

Pa3xoan aBTOMOOMIH

UYacrrnuen JAHBYEH KPEAHT

FnoGu

MpencraBuTenny pazxonq

Heycrofiku no norosopu

Komananposku

Bpax Ha aKTHBH

HOpyrn
AIMHHUCTPATHBHU PA3XOJU

BGN'600 EUR000
2015 2014 2015 2014
16 i8 9 9
10 - 5 -
5 6 3 3
- 10 - 5
1 2 1 1

636 682 325 349

380 505 194 258
97 98 50 50
85 6 43 3
43 22 22 11

8 17 4 9

4 5 2 3

3 3 2 2

16 26 8 13

3734 2027 1909 1036

3732 2015 1 908 1030
2 - 1 -

- 12 - 6
60 49 30 25
44 35 22 18
16 14 8 7

8 14 4 8

2 - 1 -

2 1 1 1

4 13 2 7
76 73 39 37
76 - 39 -

- 73 - 37

114 153 59 81
58 37 30 19
28 2 14 1
i3 13 7 7

8 3 4 2
3 - 3 -
2 i 1 1

- 52 - 27

- 43 - 22

- 1 - 1

- | - 1

4644 3016 2375 1545
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4.05 Apyru pa3xoau

BGN'000D

2015 2014
Pazxoau 1o BAYTHH OTiepaLHy 46 ' 34
Jpyru (pMHAHCORM pa3zxoau 228 415

JAPYI'H PAIXOIH 274 449
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4.06 OuHAHCOBH NPHXOIH

BGN'000 EUR'000

2015 2014 2015 2014
Ipuxons OT NHXBH B T.9. 857 629 439 321
JTuxau om cevpzanu npednpuamua 82 146 42 74
"Hupewxm Husecn™ AL - 47 - 23
"Byn Hueecn Fpyn 2009" A1 82 99 42 31
JTuxau Ho KpaAMROCPOUHY 3aeMU 774 480 396 245
Hpyau nuxeu ! 3 i 2

©OHHAHCOBH IIPHXOIH 857 629 439 321
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4.07 ®UHAHCOBH pa3Xogu

Pazxoan 3a AUXBH B T.4.

Jhuxau na cevpzanu npednpuImun
KOHCOPLIHYM 3MEI-PIIC 331
BYJI HHBECT IrPVIT 2009 AX

JTuxsu RO KpamKocpoyHl 30

Juxai no 6ankosu kpadum

JIuxsu no nusunzoeu dozoeopi

DOHHAHCOBH PA3XOIH

BGN000
2015 2014

381 463

7 -

5 -

2 -
81 167
163 185
130 i1
381 463
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4.08 A3pbHpeAHH NPHXOAH

BGN'GOO

2015 2014
TNoxy4ueHH 3acTpaxosaTenHy 00e3eTeHNs 74 24
OBIIO NPUXO U 74 24

H3BbLHPEIHH ITPUXOIH 74 24
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4.05 JanbK BRDXY ACXOANTE

BGN0%

2015 2014
KopriopatistH aaHex (590) (663)
AAHBK BEPXY JOXOOHTE (520) (663)

OcroBmme KOMDONCHTE KA pATX0: 23 { NPINOS 0T) AaHEK BEPXY 7 TOIHHATA, xa 31 [T 2015 r.u 2014 r.sxnoqmar:
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4.10 JIpyr BceobxBaTeH A0X0 32 HEPHOLA CJIEN JAHBIH

Tosaumus, K0MUTO BaMa Aa GhaaT nperracuduunpans s nevanta win 1aryGa:

AKTIOEDEKH NEYanGH O NEHSHOHEH TUTAHOBE ¢ NeHMHHPAIEE OX0AH
O6mo no3nnu, KOHTO HMa Ja 6uaaT npexnacudnuupann s medanta mwm 3aryba:

Jpyr Beeolxeared oxoa

Hﬂlﬂ;l{ BBPXY JIGX0A3, OTHACAIN C& N0 MO3IHIMH, KOHTO HAMA B3 (-)‘bﬂﬂ‘l' npemacu¢mu:paﬂu

JlayeK, OTHACAI ce KLM AP)T BeeoOXBaTeH A0X0N

BGN0GG
2015 2014

53 9
53 9
53 9
(S m
5) m
48 8

g pPYT BCeol GXBATER 2CX0A 38 1 EpROIA
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1. IOPHOIUYECKH CTATYT H OBIIA HHO@OPMAIUSA 3A JPYIKECTBOTO

+3IMBI™ AJl, rp.Codma e Brvcano B THProBCKHS PerMeThp IpH AreHIMH no oHcBaHmsTa ¢ EMK 200706452,
JIpy#ecTBOTO € ChC CENATHIIE K afpec Ha ynpasienue rp. Codus, yn."Esnma Yenebu” Ne55, JlpykeCTBOTO € PErHCTPUPAHO
¢ xarpran 50 000 nesa /meTaeceT XUNAMY eBa/, PerMCTPHPAHUAT KAlUTall & BHECEH H3HAIO.

OmnpedensHUAT ¢h¢ chASOHOTO pELICHME NpesMeT Ha AeHHOCT Ha OpY»KecTBOTO BKMouBa: OTcTpaHssaHe Ha
OTIIANBIH M OTHAILYHH BOIOH H ChOHpaHe H M3BO3BaHE Ha IPYFH OTHALbIIH, 9HCTOTA — CMETOCHOUPAHE, pasie/iHO ceOHpaHe
Ha OTOANBIIATE, CMETOM3IBO3BAHE, YIAMUHO MHEHE M MeTeHe, 3HMHO IIOANLPIKaHE, O3CICHIBAHE, MOANBPKAHE Ha [EMa,
TBLPrOBMS C BTOPHYHK CYPOBHHH, IpepaCoTka M ONON30TBOPABAHE Ha OTHA/LLMUTE, paspaboThaHe Ha NPOEKTH B 006nacTTa Ha
eKONOTHATA, HOYHUCTBAHE H MOMIPhKKA HA NMADPKOBE M TPaliHHM, 3eleHH [UIOMM ¥ CHOPTHH NAOMIALKH, O3CNEHABAHE M
3anecABane, NPOH3BOICTEC Ha KOMIOCT W APYTH OPTaHMYHHU TOYBM, NPOH3BOACTBO HA PA3NHYHH NPOAYKTH OT CHHTETHYHH
MaTepHallH, PEUMKIHPAHe HA METalHd W MeTanHd OTHajbLM, PElMKINpaHe Ha CYPOBHHM, OOIIH CTPOHTEAHM AEHHOCTH,
OTAABAHE TIOA HAeM Ha MALIHHKE M CHOPLKEHHA 33 CTPOHTENHE U paspylIUTeNHH JeHHOCTH, THPTOBHA ¢ MOTOPHH NPEBO3HA
CPENCTBA H MALIMHE, NOJAPEKKA B PEMOHT Ha MOTOPHH NPEBO3HH CPEACTBA M MAIUMHK, THPTOBHA ¢ PE3CPBHH YacTd
noGopyMBaHe 33 MOTODHH [PEBO3HH CPEACTBA W MAIIHAM, THPTOBUA C [OPHBA, TBPIOBHS ChC CTPOHTCIHH MaTCpPHAH,
CAHMTAPHHA APTHKYJIA M WHCTANAIMOHHM MATEPHAIH, ThPTOBHA C MAallMHH ¥ ChOPBKEHMA, THPrOBHA ¢ TEKCTHI, 06neKio,
00YBKH M KOXCHH W3[IeJHs, TBProBHs ¢ mMebenn u JOMakHHCKo ofopydBaHe, TBPTOBHA C LBETA M PACTEHMA, THPrOBHA ¢
yHnorpefsBaHH CTOKH, MOEMaHe Ha THPIOBCKHM IpelCTaBHTENcTBa, o0IIM YOIYTH B o6macTTa Ha TPaHCIOPTHATZ AcHHOCT,
TEProBusl W Ipofaxkba Ha HemBwiMMa COOCTBEHOCT, OTAgBAHe [OJ HaeM Ha HEIBIDKHMA COOCTBEHOCT, YIPABJICHHE Ha
HEeIBHAKHMa CoBCTBEHOCT, OTHdBaHe II0J HAeM HA MOTODPHM TIPEBO3HH CPeICTBa, OTAABAHE IIOJ HAEM HA CTPOHTCHHH W
CENCKOCTONIAHCKH MAIIMHK M JPYTH HHCTPYMEHTH, 00l0a ¢hBeTHHMHECKa IeVMHOCT TI0 CYETOBOIHH, (UHHAHCOBHM H JAHBIHH
BROPOCH, IEHHOCTH MO MA3apHO [pliydBaHe W BPE3KHM ¢ OOMIECTBEHOCTTA, MNAHMpaHe, NPOEKTHPAHe M CHBETHUYECKA
AEHHOCT 3a CTPOHTEN H APYTH TeXHHWYeckH TMpoekTH, o6paboTka Ha OTNAILYHHTS BOAM M [POXYKTH OT NPEYHCTBAHETO HA
OTHAZBYHH BOIM, YCIYTH TI0 ¢hOMpaHe ¥ OTCTpaHARAHE HA ONACHH OTIAOBLH, YCIYTH N0 XEIIOHHPAHE, HITApAHe W OpYTH
METOIM Ha OTCTPAHABAHE HA TEBPAM OTNANBIM, 06paoTka H pelmkmHpaHe Ha 0e301ACHM OTHANBIIE, APYTH YCIOBHA 10
ofmecTheHa xWrueHa (MHEHe, METCHE Ha YJIHIM), CaHHpaHe Ha CTpaH OTHAbUH M HEDETYNMpaHW CMETHINA, CKIagoBa
HEfHOCT, THLPTOBMA HA €APO ChC CYPOBHHH H INPOT, CEPOMTENICTBO M ©KCTUIOATALMS HA ChOpBKeHHs 3a ofpaborka w
npepafoTKa Ha TRBPAHM M TEYHH OTIAFBUM (BKIOTHTIENHO COPTHpallM, paspaCoTealld M NPeuHCTBALIM ChODBKEHMS,
CHOPEKEHHA 3a NPOM3BOLCTBO HA aNTepHATHBHH TOPHMBA, CBHOPLKCHHA 33 KOMIIOCTHPAHE, XHMMYECKO-(UIHYSCKH
CHOPBIKEHHA), THPTOBCKA ACHHOCT — BHOC, H3HOC, KOHCYNTARTCKA JIEHHOCT, PEACTABMTENCTBO HA THPrOBCKH (UPME B TOBA

YHCTIO H 4yXKASCTPAHHH IOPHAMMECKH M (H3IeckH JTHIA /6e3 MpoLecyallHo/, BCAKA Apyra ACHHOCT HesabpaHeHa OT 3aKOH.

JIpy’ecTBOTO € ¢ €JHOCTENEeHHA CHCTeMa Ha yNpaBleHHe. CHBETBT Ha THPEKTOPUTE C& CHCTOW OT 3-Ma AyUIH H ce
IPe/ICTARMABA OT M3MBIHUTENEH AHPEKTOP.
CTHBeT Ha LUpPEKTOPHTE € B CHCTAB:
Anren Bemmmcnasos Heauos, ETH 7411287604;
Hanunena Acexosa Crnasuesa, ETH 6706037317,
Hoitann Cotupor Hepemapos, ETH 7910057267.
JIpYKeCTBOTO C¢ PEICTABIARA OT A3meIHUTENHHA [HpekTop AHTen Bennucnasos MBaHoB.
JbIIepHH APY&KECTBA

JpyXKecTBOTO HAMA ABLILIEPHH APYXKECTRA.




2. OCHOBHH IIQJIOKEHUS OT CUETOBOZHATA TIOJUTHKA HA IPYKECTBOTO

2.1.1.  Ba3za3a cecrassiHe HA GHHAHCOBHS OTYET

HasBlieHHe 32 CLOTBETCTBHE

Tomummemsr punancos otaer Ha "3MBI™ AJl 3a rojauuara, 3apbPIIBaIa HA 31.12.2015 r. e H3roTBeH B CHOTBETCTBHE C
H3MCKBAHMATA HA BCHIKM MeXmyHapofHH cTauaprtd 2a ¢uHascoBH oruetd (MCQO), kouro ce CHCTOAT OT: CTAHNAPTH 34
(hEHAHCOBHM OTHETH M OT ThAKYBaHMA #a Komurera 3a pasiCHeHMA Ha MCDO (KPMC®O), omobpenn or CbBeTa Mo
MexaynapoaaH cuetoBogun cradgapta (CMCC), n MekIyHapoIHHTE CHETOBONHH CTAHAAPTH H THIKYBAHUATA Ha [TocToaHHMA
koMuTeT 3a pasacHasane ([IKP), onoGpenu ot Komutera mo MexEyHapOIHH CUCTOBOXHH CTAH/APTH (KMCC), xouto eeKTHBHO
ca B cua oT 1 auyapy 2014 r., 1 KOHTO ca npueTd oT KoMucuira Ha EBponeficKua ChIo3. CranmapTuTe, KOUTO ca OHIM M3[anenH,
HO He ca G¥TH B cuna kbM | STHyapu 2014 . He ca 61T NIPHETH 3a PAHHO NDUIATARE B HACTOAMIMA QWHAHCOB OTHET.
Jpysicecmeonto ce € 3QROINAA0 € GCHMKU OOLYYNOMEHAMU HOGU crmaHdapmu, UIMEHeHUs It PAIACHEHUs, KOUmo ca Guni

u3OOEHY U 21 € G3CRO BHPeOsI) HPU H3ZOMGAHEMO HA HIEKPIHUME (DUHAHCOBH OITHCHUL

» [IPOMENY, UMALLIU JATA HA BJUSAHE B CHJIA 3A TOAWIIHHA NIEPHO/IY, 3ATIOYBAIIHA HA 1
SAHYAPH 2015 T.

Credntime Gu3Npuemy CAanOGpIy, UIMEHERYA U PATACHERUA, NPUTONCUMY KbM HeKyuume punarcosy omuemu 3acA2am
camo onoeecmasanus Kem max bez mosa 0a 600U G0 NPEUSHUCIEHUA C 0BPAMNG CUAQ, PEKNaCUBUKAYUY U PEMPOCREKMUSHO
NPEOCMAGAHE U OHOGECTMABAHE HA CYMU HU CNEMEHMU OM (QUHAHCOBUME OMYEMU KAKINO OB C& USHCKEA CLaRacHo MCC8
. CuemosodHa nomumuKa, RpOMeHRY 6 CHemogodHUme NPUOTUSUMENHI, OYEHKY U ZPewiKH .
o Ilnanoge ¢ depunupany snocki: erocky om naemu nuya (Hamenenue 6 MCC 19)
/Hadaden na 21 woemepu 2013, dama na enuzane 6 cuna: 1 Peepyapu 2015 a/
VI3MeHEHHETO TIO3BOARA BHOCKH OT CITY)KHTEIH U TPETY JTHIId, KOUTO HE 3ABHCAT OT NPOCITYKEHHs CTax (HATD. thuKcHpan
IPOLIEHT OT 3AMIATATa, (PUKCHPAHA CYMa) Jia MOFAT (@ C& OTIHTAT B HAMAJIEHHE Ha Pasxo/a 33 TEKYII CTAX 33 ChOTBETHMUA
nepro BMECTO /i C€ PA3NpeleNIAT 3a MepHoaa Ha MPOCIYIKEH CTax.
o Toduwinu nodobpenus e MCPO —yuxvn 20102012 2.
/Hzdaden na 12 Hexemspu 2013; ¢ dama na erusane 6 cuna: | @espyapu 2015 2./
BoeexIaT H3IMEHEHHS Ha CIISHHUTE CTaHNapTH:
v MC®O 2 - UaMens nepUHHNNATA 33 "YCNOBKE 3a IpHA0OHBaHE' M "Ta3apHO YeoBHe" H nobapa nedHHIINN 33 "YCIOBHE 32
M3MBIHeHAE" H "YCIOBHeE 32 yeImyra"
v MC®O 3 — VCIOBRH BE3HATPAXKICHUA 34 NpHRoGHBaHE, KOMTO Ca KlacHpUOupany KaTo (HHAHCOR [TACHB, CIEABA Aa ce
OTYHTAT 10 CIpaBeIHBa CTOMHOCT B NeyanfaTa WK 3arybata 3a nepHona;
¥ MC®O § - M3ucKBa OIOBECTABAHE HA NPCUEHKWTE, HANPAaBEHH OT PBKOBOACTECTO IPH NPHIAraHe HAa KPUTEPHHIC 3a
ArperMpaHe Ha ONepPaTHBHH CETMEHTH;
v MC®O 13 — KpaTKOCpOYHHTE B3SMaHUA H 3aXbIDKEHYA, 32 KOHTO HE € YTOBOPEHA JIMXBA, MOTAT Jia C¢ OTHHMTAT MO draxtypHa
CTOHHOCT, KOTATO e(ekThT OT JUCKOHTHPAHE € HECHIIECTBEH,;
v MCC 16 u MCC 38 — [loscnsea, 9e 6pyTHaTa CTOWHOCT HA MMOTHTE, MaLlMHKUTE ¥ 0BOPY/ABAHETO C& KOPHIHpA 10 HATHH,
CHBMECTHM ¢ MPeolUeHka Ha DaTaHCOBATA CTOWHOCT
v MCC 24 — YOpaBIeHCKUTE APYKECTBA Ca CBBP3AHM JIMI@ Ha NPYKECTBAT4, KOHTO yNpaBlliBaT. YIpaBNeHCKNTe TaKCH

ITOJIEXAT Ha OMOBCCTABAHE.




Toduwny nodobpenua yuiwa 2011 — 2013 2.
/H3daden na 12 Jexemapu 2013; Jama na enusane @ cuna, gu3npuema om EC: 1 Snyapu 2015 2./

BBBexaaT H3MCHEHNS HA CIISIHATE CTAHOAPTH!

v" MC®O 1 - IlosicHaBa kou Bepcur Ha MC®O morar aa GbUAT H3I0N3BAHH [IPH ITBPBOHAYA/IHO BH3NPHEMAHE (H3MCHS CaMO

Gasara 3a 3aKIIOUEHU)

v MC®O 3 - Uskmousane oT 00XBaTa [0 OTHOIICHHE HA CBBMECTHH TPEAPHATHA

AN

MC®O 13 - Tloachasa 06xBaTa Ha naparpad 52 (H3KTOYeHNe I0 OTHONIEHHE Ha IopTdeiinure)

v MCC 40 - U3achaBaHe Ha B3auMOBpb3kaTa Mexay MC®O 3 u MCC 40 npu xracuuuupane Ha HMOT KaTO HHBECTHLHOHEH

>

HMOT WIH TIOJI3BaH OT COOCTBEHHKA MMOT.

B’BBHPHEM&HSTG Ha ropeloco4eHUTe PCeBHU3HpaHH CTAaHAapTH He € HMajlo CHUIECTEEHO BIHAHHC BBPXY PE3YNTATHTE H

cOoBCTBEHHA KanuTal Ha OPYIKECTBOTO,

MTPOMEHH, HMAIUH JATA HA BJIA3AHE B CAJIA 3A TOTUIUHW MEPHOIH, 3AITOYBAIIHA HA 1
SAHYAPHA 2016 T. 1T BCE OLE HEITPHETH TAKHBA.

Peduya cmandapmu, usmenenust u pasacvenus ca Gumy usoadenu om CMCC xwm omuemnama dama v umam dama H@
GRUBAHE 8 CUnd 3@ 200uuiHU nepuody, sanousawyu Ha uny cred 1 FOuu 2015 e wiu ece ouje He ca npuemu om EC. Tesu
CMaHOapmu He ¢a GWIN PPUIONCEH RPY USZOMBAHEMO HA HACMOSWUS (PUHAHCO8 OMYEm 1 OPYICECMBOMO HE BbIHUMEDABA
0a 2u Gb3NpUEME 3a PAHNO NDUIGZAHE, HO € 8 NPOYEC HA OYECHABGHE HA MEXHUA NOMEHYUANEH EHeKIn GbPXy pesyImamume u

Kanumdaid.

<+ Hpedcmonmn u3uckeanua 3a gunancosama 2016 2.

MCDO i4 Pazcpousanus no pezyaamopny deiiHocmi
Hzoaden na 30 Auyapu 2014z.; npunoxcum 3a nepuodu, sanovsawu #a 1 SAuyapu 2016 2.- Bee owe ue e svinpuem 3g
usnonzeane g EC
[IpuRrOKHM 33 JAPYKECTBA, KOHTO H3BLPUIBAT CrCUMGHIHH perynaTopHH AeHHoctu. [lpenocTapd 0cBOGOKIABAHE MpH
BPBOHAYATHO Mpurarave Ha MC®O, nosponssaiiky Ha MPHIAramyTe 33 MPBH NLT XA MPONBIKAT Aa OTIHTAT OTJIOKEHO
canja o CMETKH, MPOM3THYALIA OT PEryNaTOpHH NefHOCTH KaTo H3MOJN3BAT AOCEra NpIIIAraHuTe OBIMONPHETH CHETOBOIHH
MPUHLIHIIHA.
Omunmane Ra RPUOOGHEERE HA yuacmus ¢ cosMecmnuu definocmu (Himenenun na MCO0 11)

/ Hsoadenu na 6 maii 2014 2., npunoocumu 3a 200uuny nepuodu, 3anousaugy va wiu cned 1 auyapu 2016 ;

He e avanpuem 3q npuiazane om EC.

M3MeHeHHeTO BBBEXIA HIHCKBAHETO KEM NpHIOOMBALIHA YIACTHE B CEBMECTHA ASHHOCT, B KOATO ASHHOCTTA NPEACTABILABA

GusHee (KakTo e ompemeneHo B MC®O 3 Busmec koMOWHALMM) Ba [PHara CYETOBOAHHTE NPHHLMIK Ha  OH3HeC

xoMbBuganky 8 MC®O 3 u gpyra MC®OQ, ¢ W3KmoUcHHE Ha TE3W TPHHIMIN, KOUTO Ca B NPOTHBOPEHHE C HACOKUTE B

MCPO 11

Hzacnacane na donyemumime Memodu 3a amopmusaqua (usmenenus na MCC 16 u MCC 38)

/ H30aden ua 12 mait 2014 2. 3a 200uwny nepuody, anoueawy na wiy cred I anyapu 2016/

Bee owe ne e ewznpuem 3a usnonssane 6 EC




H3MeHeHHeTO NpeAoCTaBs OOIMBAHHTENHO PBKOBOLACTBO II0 OTHOINEHHE Ha TOBA Kak cieiBa ja Oble H3YHCHABAHA
AMODTH3AIMATe Ha HMOTH, MANIMHHE W CHODBXKEHMS M HEMAaTepUANHH AKTHBH, K4TO M3ACHARA, 4Ye He Cce JIIycKa
ONPeIENTHETO HA aMOPTH3AIMATE Ha 0a3H, CBBP3aHH ¢ TeHEPHPAHHUTE [IPHXOIH.

n  3Jemedenue: naododaitrn pacmenun (Famerenun Ha MCC 16 u MCC 41)
Hz0adenu na 30 FOnu 2014, npunoscumu 3a 20duuny nepuodu, sanoveawu na wiu cned 1 Suyapu 2016/
.- Bee owje ne e gvanpuem 3a usnonzeane ¢ EC

Hamens MCC 16 ,,MmoTH, MamuaH U cbopbxenud” 1 MCC 41 ,,3emencnue”, 3a ga:

v BKJIIOUY "Itonomaliny pacTeHus" B o6xata Ha MCC 16 BMecTo B o0xBaTa Ha MCC 41
v BbBEME ONpeIeNeHus Ha ,, onoaitHy pacTeHns "
v [IOACHH, 1€ MPOTYKIHATA OT INOJOJAMHY PacTeHHA OCTaBa B paMKuTe Ha obxeata Ha MCC 41,

/Hzoaden: 18 dexemapu 2014 2., ¢ cuna 3a zo0uumny nepuodu, zanousawu #a wn cned I anyapu 2016/
Bee owe ne e gv3npuem 3a usnonssane ¢ EC
H3meHeHuaTa 00XBaImaT clie AHHUTE 00JIACTH M CA HACOUEHH KbM OIpPENeNiHe Ha HH(OPMALEATA, KOATO 14 6316 ONOBECTEHA:
v ChHIECTBEHOCT MPH NPUIIATAHE Ha W3NCKBAHMATA 33 OIIOBECTHBAHE
v PasrepHaTo npeacTaBsHe 1 o6eIHHe e Ha OLpeNesiesy CTaTHi
v Tloppenta NpHu NpeACTABAHETO Ha IOACHHTETHATE OeeKKH
v BrnoypaHe Ha MeXXIRHHE cOOpORe Ha TNNATA Ha PHHAHCOBUTE OTICTH
v TIpencTapsane Ha Opyr BeeoOXBaTeH OOXOH, BL3HHMKBAni [PH OTYMTAHE Ha MHBECTHIHH, OTIETeHH B acOIMHPAHH WIIH
CBBMECTHO KOHTPONIHPAHY NPEANMPUATHA 10 METOa Ha COOCTBEHUA KATIHTAIL .
n Hugecrmuynonnty Rpednpusmun: RpUaAazare Ha KOHcoRuOauuonnomo uskmouenuemo (Himenenuna na MCOO 14,
MCPO 12 u MCC 28)
/ Hidaden: 18 dexemepu 2014 2., ¢ cuna 32a 200uunu nepuody, sanoveawu wa wiu cred 1 Anyapu 2016/
Bee owyge ve e gvanpuem 3a uznonseane ¢ EC
Hamens MCPO 10 Koncommpoupanu ¢wuHascosu otdetH, MCDO 12 OnosecTsaBaHe HA NANOBH YUACTHA B JPYTH
npenmpustas ¥ MCC 28 MuBecTHIMM B acoluM¥paH# U chBMecTHR npexmpmaria (2011) , 3a ga aapecupa BBIPOCH,
BB3HHKHANM B KOHTEKCTa Ha [IPRJIarane Ha KOHCOJUAAUMOHHOTO H3KIOYSHHE 33 HHBECTHLHOHHEH IPYXECTRA,
o Tooumnu nodobpenusn yuron 2012-2014 / Hzdaden 25 cenmemepu 2114/
Hpunoacumu 2a zoduuny nepuoduy, 3anovsayy na wiy cned 1 10w 2016 2. .-
Bee owe ne ca svanpuemu 3a uznonseane ¢ EC
Mank¥ yTOUHSB2IMK NIPOMEHK IPOMEHHE B 4 CTAHIAPTA:
¥ MC®O 5 — npomenu 6 memoda ra oceobodicdagate;
v MC®O 7 — obciry:Bally JOrOBOPH KaTo HHANKALMA 34 IPOLBIKABAII0 YIACTUE B IPEXBBLPICH aKTHB;
v" MCC 19 — onpe/JeisiHe Ha JUCKOHTOR hakrop 3a 3aIb/LKSHHATA 38 JOXOAH Ha MepcoHana cliek NeHCHOHHPaHE,

¥v" MCC 34 - MasacussaHe Ha HOHATHETO "Rpyrafie B MEXKITHHHHA JOKJIAL" ¥ H3HCKBaHe 33 KpbCTOCAHA IIpenpaTka

o [Ipodasicta unu anopm H Grmuen Mexcly UHEECIUMOpD U acouunpano/cvemecmno dpyscecmeo (Himenenun 6 MCDO
10 u MCC 28) I/ Hz0a0en na 11 Cenmemepu 2014 2./ Hpunoscum na nepenexmugna 6a3a no omuowenue Ha npodancoa wum
BHOCKA HA QRINUGH, Dearusupany npes zoduuny nepuody, zanovsawu va iy cned 1 SAnyapu 2016 2. Bee owe He e gvanpuem

30 usnonzsane 8 EC




v/ M3MCKBA [TBJIHO NpW3HaBaHe BHB (UHAHCOBMTE OTYETH Ha HHBECTHTOpa Ha nedandmte W 3ary0yTe, BH3HHKBAIIM IIPH
npogaxGa WIIA arnopT Ha aKTHRH, KOHTO NpeJcTARNABAT Om3Hec (kakTo e onpepencHo B MCDO 3 Busrec koMOHHAITNH)
v’ WIUCKBA YACTHYHO YpH3HaBanHe Ha MedanOuTe W 3ary0HTe, KOraro aKTHBHTE He NpencTaBisBaT OmsHec, T.e. nevanba unh

3ary6a C€ IpH3HABA CAMO [0 CTENCHTA HA  HECBBP3AHHTS ¢ HWHBECTHTOpPa& YHAaCTHA B 4COLUMHPAHOTO MIH CHhBEMECTHO

MPEANPHATHE.

. Memod Ha coficmeenun kanuman ¢ unoueudyanei Punances omiuem (Himenenua ¢ MCC 27)

! H3daden na: 18 Aszyem 2014 / CMCC oama na emuzane 6 cuna: | Anyapu 2016 2.; Bee owje ne e gv3npuem 3q usnon36aue @
EC

Hamens MCC 27 OtpenHM (HHAHCOBH OTYETH, 33 Ja OO3BOMM HMHBECTHUMHTE B IBLICPHH, CBBMECTHH W 4COLHHPaHH

TIPpEOIPHATHAA 10 Ifl360p Ia 6BJaT OTYMTAHH N0 METOAA Ha COOCTREHUS KalKTAl B HHIWBUYATHATE QJHHaHCOBH OTHETH.

s Ilpedcmonnyy u3nckeanyn 3a Punancosama 2018 2.
o MC®O 15 Ilpuxoam no AOTOROPH ¢ KauenTH /H30aden na 28 Maii 2014 2./
Epexmuenama dama 3a npunazane Ha cmandapma e 30 nepuodu, 3anoyemyu Ha uny cred I snyapu 2017 2.
Ipes maii 2015 2. CMCC nybruxysa Ipoexmonpednovicenue (ED2015/2) 3a usmenenue na sadvioicumennama dama 3a
@RUIAHE @ CUNA 3A NEPUOCY, 3anoueauyu 1a uny cned | Auyapu 2018 2.
CragfapThT BEBEXKAA CAMHCH Moel,0a3HpaH Ha NIeT CTBIIKY, [IPHIOKHM 34 BCHIKH JOTOBOPH C KIMEHTH.
TleTTe CTHOKH €4 KAKTO CHEIBA:
v HpewrvduinpaHe Ha JOTOBOpA ¢ KITHEHTa,
v Hnesruduunpade Ha 3a0bIGKeHHATa 3a H3MBLIHEHHE IO JOTOBOPA;
v Onipefiensne Ha BR3HATPDKJCHHETO OT ClENKara;
v Paznpenefisne Ha Bh3HATPAKICHUETO HA CASIKATA MEACTY OTHENHNTE 32 bJKEHHA 32 H3NBIHEHHE;
v TlpmiHaBaHe HA UPHXOIHE [PH YAORISTBOPSIBAHE HA 3a]BJUKSHUATA 32 R3IbIHEHHUE.
W3xmoueHne npasat:
v JIusunTH
v" 3acTpaxoBaTenHH JOTOBOPH
v DYHAHCOBY HHCTPDYMEHTH

v OupeleneHy HeTIAPHIHA GapTepHH CIENKH

e MC®O 9 dunancoen uncrpyment (2014) /Hz0aden na 25 FOny 2014 2.; Jamama na enuszane ¢ cuna ha CMCC e |
Anyapu 2018 z.; Bee owje e e gvsnpuem 3a usnonzgare ¢ EC

duHanHupada Bepcua Ha MCDO 9, koATO 3aMeHA MHOMECTBOTO MOIENH 3a KIacH(HKAIHA M OLEGHKA Ha (YHHAHCOBH

axrued B MCC 39 u BBBexIa MoJeN, KOMTO chAbpIKa CaMO TPH KaTeropHH Ha Kiacu(HKalMa: aMOpTU3HpaHa CTOMHOCT,

ChpaBe/THBA CTOMHOCT MNpe3 Tedanbata BIM 3arybata W CIpaRe/sIMBa CTOWHOCT Tpe3 Apyrms BeeoOXBarteH noxod (3a

#30MpaeMH HHBECTHLMH B JBITOBHTe HHCTPYMEHTH).

2.1.2. HneHTH(HKALHA H KOMIIOHEHTH HA GHHAHCOBHA OTUYET
»  IlaHHAT KOMIUIEKT HA QMHAHCOBHTE OTUETH BKAIOYBA CIIEAHUTE KOMIIOHEHTH:

» a) OTYET 3a QJHHHHCOBOTO ChCTOJAHHE KBM Kpaid Ha IIEpHOIa,




»  0)oTueT 3a BceoOXBATHHA JOXOJ 3a NMEPHOAE;

»  B) OTUET 33 IPOMCHHTE B cODCTREHUA KAMWTAN 33 IEPHOAZ;

> T) OTUET 34 MAPHIHWTE MOTOLM 38 NEPHOIA;

> ) MOACHUTEITHH NMPIIGKEHIS, HpeACcTARBIBIBAINY 0000meHy e HA [I0-BAXKHHTE CUETOBOAHH ITONHTHKY U ApYyra

NOSICHHUTENHA HHpOpMALs

2.1.3.  OcHOBHY NpexnONOMKeHHS/IPHHUMIN/

HacTrosouar Cl)HHaHCOB OTHET Ha IPYKECTBOTO € H3TOTBEH Ha Gaza HCTOPHYICCKA LCHA,

Tekylno HAaYHCIABaHE

OUHAHCOBHATE OTHYETH, C M3KMOYEHHE HAa OTYETA 33 IMApPMYHHMTE TIOTOLM ca H3rOTBEHH Ha 0aza NpHHUMNA Ha
Ha4YMCJIIBAHETO.

Craruure (eneMeHTUTE HA QHHAHCOBUTE OTUETH) Ca NPH3HATH KaTo AKTHBH, NACHBH, cOOCTBEH KAITHTAN, IPHXOAH Y
PA3XOAM, KOTATO Te OTrOBapAT Ha Ae(HHULMUTE M KPHIEpHUTE 33 NpPU3HABAHE HA Te3H eNeMeHTH B OOLIKTE IOTOMKEHHA.
PesynTaTmre OT TpaH3aKLMKTE M APYTH CHOUTHA ca NPH3HATH, KOTATO T€ HACTRIIBAT, @ HE KOTATO €A INIATEHH H CA OTPA3eHH

B CHETOBOAHHUTE 3AITHMCH W BbB (i)I*IHaHCOBI/lTe OTYETH B IEPHONA, 34 KOHTO c& OTHACAT.

HJeficTRalllo npeanpHsATHE

OHHAHACOBHAT OTICT € H3TOTECH Ha 0asza AeHCTBANO MPEAIPHUATHE, KATO € NPHEMa Y& MPEANPHATHETO HAMA HUTO
HaMepeHHe HHUTC HOoTpe0HOCT JAa TPHMCTEIBA KbM JNHKBHIALMSA MIH ChkpaillaBaHe Ha ofeMa Ha CBOHTE OIIEpAllkH, &
BE3HaMepABa Ja MPONRIDKH AciiHocTTa ¢ B 0003prM OB ACII IepHOT.

Tlpu oneHkaTa JanH ApeANONOKEHHMETO 3a AeHcTBalic NpefNpHATHE € YMECTHO B YCHOBHATA HA HKOHOMHYECKA
KpH3a, 'PKOBOICTROTO € BISMANIO MpeNBHA LdTaTa HaNMIHa HHopMaLyA 3a ObAemeTo, KoeTo ¢ Hali-Manko 12 Meceua, Ho
Gez Na ce orpaHHYaBa 0 JBAHANECET Mecella OT Kpasd Ha oTHeTHUs meprol, IlpelieHKaTa ce 0CHOBaBa Ha MoAPODEH aHanu3
Ha (haxTopHTe, CELPIAHM C TEKYIATA M OYAKBAHATA DEHTaOMIIHOCT, MOTACHTENHM [NAHOBE HA IbATA, NOTCHLIHAIHH

H3TOMHHLUH HA NOJMAHA Ha QIHAHCHPAHETO H Ap.

2.1.4.  YIpuGIu3NTeNHH OLEHKH
IpencraBgHeTo Ha (HMHAHCOB OTHET, CHLNACHO MexIyHapoNHUTE CTAHIAPTH 34 (HHAHCOBHM OTYETH M3MCKBA
PBKOBOICTBOTO Ja HAIpaBH Hal-HoOpH NPHOIH3MTENHH OUEHKH, HAUHCIGHHA H pasyMHO ODOCHOBAHYM TPEANONMKEHAMS,
KOHTO OKa3paT e(eKT BLpXY OTHEeTeHHTe CTOHHOCTH Ha aKTHBUTE M IIACHBHTE, HA IPHXOAMTE H PA3XOAHTE, H Ha
OMOBECTABAHETO HA YCHOBHH B3eMaHHS W 3a0b/DKeHHA KbM NaTaTa Ha oTdera. Te3H OpHUONH3IUTENIHH OLEHKH, HAYHCIEHH H
[PENTIONOKEHHA €A OCHOBAHM HAa HH(OPMALMATA, KOATO ¢ HAJMYHZ KBbM JATaTa HAa (QUHAHCOBMA OTYET, NOPALH KOETO

ObAeIuTe {baKTH'{BCKPI pe3yITaTH Onxa MornH na 6saat Pa3/IMiHH OT TAX.

2.2. CpapHAure/HH JaHHU

B To3u GHUHAHCOB OTYET, JIpYIKECTROTO IPE/ACTARs CPaBHUTEIHA HHGOPMALHS 38 6NHA HPEIX0OIHA TONHHA.

2.3. DOYHKOUOHATHA BAJYTa H NPH3HABAHE HA KYPCOBH PA3IHKH

23.1. (PYHKUHOHAJHA K OTYETHA BAJYyTa

(D}’HKHHOHaIIHaTa BaJIyTa Ha OPYAECTBOTO ¢ BaJYTaTa, B KOATO ¢¢ U3BBPILUBAT OCHOBHO CACHKHTE B CTPpaHaTa, B KOATO TO
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e peructpupano . ToBa e GBArapcKHAT JieB, KOHTO ChINIACHO MECTHOTO 3aKOHOMATENCTRO & ¢ (PHKCHpaH KYpC KBM €BPOTO IPH
cpoTHOmeHKe | eBpo = 1.953583 mm,

BHE onpenens o0MeHHHUTE KYpCOBE Ha OBATAPCKMS JIEB KbM APYLHTE UYXKAECTpaHHA BAyTH, M3M0A3Baliky TO3# Ha
€BpOTO KbM CHOTRETHATA BAdyTa Ha MEKAYHApoAHHTe nasapd. IIpy nepeoHAuanHo NpH3IHABAHE COE/KA B YYXKHECTpaHHA
BAIYTA CE 3alMCE4 BhE (JYHKIMOHANHATA BAIyTa, KATO KbM CyMaTa B Uy:XKIeCTPaHHA BalyTa C¢ NMpHiara 0OMeHHHAT Kypc
KbM JaTaTa Ha CHelKara UIK CEOHTHETO.

MMapugHKTe CpPElcTBa, B3EMaHHATA M 3aJbDKeHUATa, NEHOMHHHPAHA B UY)KACCTPAHHA BANYTa, € OTYMTAT BHB
QYHKIMOHANHATA BAJYTa, KATO ce NpIlara 06MeRHHAT Kypc, my6nukypaH oT BHDB 3a Beexu paborer neH. KpM 31 nexeMBpH
TE Ce OLCHABAT B H'bATapCKY JIEBA,KATO Ce M3MI0N3Ba aKII0UUTENHHAT 0OMeHeH kypc Ha BHB kbM kpast Ha OTUETHHA TEPHOL.
Edexrute 0T KYPCOBHTE PA3IHKH, CBBP3AHE ¢ YPEKAAHETO HA C/IEKH B Y KAECTPaHHA BAITYTA HIH OTYMTAHETO HA CHENIKH B
qyiKACCTPAHHE BATYTA [0 KYPCOBE, KOHTO Ca PasiidHH OT Te3H, IO KOMTO IBPBOHAYANHO ca OWNM MPU3HATH, ¢ BKIIOYBAT B
OTUETA 3 IPHXOJIHUTE U PA3XOIHTE.

KbM BCAKa OTUETHA JaTa HeMApHYHHTE TIO3UIMH, KOHTO ce BOJAAT IO HCTOPHIEcKa LIHa B UY)KISCTPAHHA BanyTa ce
[PEM3YHCIABAT, W3MON3BAlikM OOMEHHMA Kype KbM [aTaTa Ha CHENIKATa, 4 HETMAPHYHMTE TO3HLHM, KOHTO C& BOJAT MO
CHpaBefIuEa CTOMHOCT B YyXACCTPAHHA BalyTa C€ MPEM3uHCIIABAT, KAaTO C& W3M0;3BaT O0MeHHWTE KypcoBe OT 4ATata,

koraro ¢ funa OnpeneneHa crpase/JIiBata CTOAHOCT.

2.3.2. IlpusnaBaHe Ha BAJYTHO KYPCOBH DA3JTHKH

BBJIYTHO KYPCOBHTE PaslIMKH, Bh3HWKH&IM B pPe3YIITAT Ha IIPEH3YHUCIABAHE, CE IPHIHABAT B neuanbara HIH

3arybara.

2.4, WupaaunoHHO NHpen3dHC/IeHNe HA 0OTYETHHTE NIOKA3ATENH

3a 2015 u 2014 romguMHM He ca W3IBBPLUBAHH MH(IAIHOHHH TNpPEH3YHCNEHHM] HA OTUATAHHTE YIOKA3aTENH HA

JpykecTBOTO, Thif KaTO JIAIICEA JHICBA XHNEPUHIAIHOHHEA CTOIARCKA Cpefa.

2.5. KoHconuaupaH GpHHAHCOB OTYET

«3MET» AJl He M3rOTBS KOHCONWAHpaH (DHHAHCOB OTYET.

2.6. HHBecTHUHH B JLUIEPHH JIpYHeCTBA

Jpy)KEeCTBOTO He MPUTEKaBa MHBECTHIHH, NPEACTABAABALIN aKIIHH B JbIIEPHH JPY/KECTRa.

2.7. HHpBecTHRMH B ACOLHHPAHH HPEINPHATHSA

JpyKECTBOTO HE MPUTEKaBa WHBESCTHLMM, [IPEACTABIABAIIH AKIHH B ACOLKWHPaHH NPeANPHATH.

2.8. VYvyacTus B CbBMECTHH NpeNPHATHA

Ipy*ecTBOTO HAMA YIacTHE B CHBMECTHO IpeNIpHATHE.

2.9. HuBecTHUMH HA pa3noJokeHHe K 3a npogaxda

I[py}KeCTBOTO HE MpHATEKAaBa HHBECTHLIWH, KOHTO IBDKU HA PA3IIOI0KEHEC H 3a nponam(ia.




2.10. Buznec koMOHHANUH ¥ PEIyTANHS

IpyxecTBOTO He yIacTBa B Oi3HeC KOMOHHALHH.

2.11. Texyus U HETEKYIIH AKTHBH

[IpeanpusTHET KIACH(HIHEpa AXTHE KaTO TEeKYII, KOTaTo OTroBaps Ha HAKOH OT CIEeLHNTE KpUTepHH:

OYaKBa Ja pealv3upa aKTHBA WK Bh3HAMEPABA Aa I'0 NPOAane Uin yn0Tpe6H B CBOS HOpMANEH CNEPaTHBER LHKEJI

- TBPKM aKTHBA NPEMMHO C Il ThPIyBaHe

OYaKBA JId PEaJHINpa aKTHBA B PAMKHTE Ha IBaHANeCeT MECEIA CNIef Kpas Ha OTIeTHHA NePHON

- aKTWBA € Mapy WM MApHYHH eKBUBANEHTH(CEINacHO AeduunuaTa Ha MCC 7), OCBEH aKo 32 aKTHBA HAMA OTPaRMYCHAS
na GpJie PA3MEHAH WM M3IION3BAH 32 yPEKIaHe Ha IACHB B NPOALIKEHYE Hal-MalKo Ha IBaHAJCCET Mecella clle/l Kpad Ha
OTAETHU NEPHO

AKTHB ce Kracu(uIlipa KaTo HETEKYL,aKo He 0TroBaps Ha KPHTEPHHTE 33 KIACHHIMPAHS KATO TEKYLIL

2.12. HmoTtn, MamuHu 1 o6opyaBaHe
Bemukil HeTeKyIIH MaTepHaJHH aKTHBH Ca [peJCTaBeHH [0 eHa Ha NpuaobuBane (MCTOPUIECKA LiEHa), HaManeHa
€ HAUMCNIeHATa AMOPTH3ALIHNS ¥ eBeHTyamHa 3aryba ot ofesleHKa.

Korato 6anancopata CTroHHOCT Ha aKTHBa CE HaMalABd B Pe3yATAT HA MPeOLIEHKa, HAMAJICHHCTO Co

NpH3HaBa 3a nevanta WM 3aryba.

ITupBoRauanno ONEHABAHE

[Ip¥ NBPBOHAYANHOTO HM NpPHAOOHBAHE HMOTHTe, MAIUMHMTe W OOOPYABAHETO CC OLEHARAT 1O II€HA Ha
npunobusade (cefecTOMHOCT), KOATO BKMIOUBA IOKYMHATA LEHA, BKJI. MHTHWYECKH TAKCH M BCHYKH TPEKH DPasXofH,
HeoBXO4MMY 32 NIPHBEXKAAHE HA aKTMBA B pabGoTHO ChCTOAHME. IIPEKWTE PA3XOAM Ca: PasXQOH 3a MOATOTOBKA HA 0DEKTa,
PA3XONM 34 [ThPBOHAUANHA HOCTAaBXKA M 00pafoTKa, Pa3sXOAMTE 3a MOHTRK, DasXOAW 32 XOHOPapH Ha JIHIQA, CBBP3aHH C
MPOeKTa, HEBhICTAHOBACMH JAHBIH H P,

JIpy®ecTBOTO € ONpENeNwIo CTofHocTeH Ipar oT 700 JB., MOA KOHTO NPUNOCHTHTIE AKTHBH HE3ABMCHMO, HE
IPHTEKABAT XaPAKTEPUCTHKATA HA LbITOTPAEH AKTHB, C& TPETHPAT KATO TEKYII Pa3xoJl B MOMEHTA Ha NPpYAOOHBAHETO HM.

Tips nprac6uBare HA AMOTH, MallMHH H 00opyaBaHe MpH YCROBHATA HA PA3CPOMSHO NAAIIAHE, NOKYTHATA LEHA ©
EKBHBAIEHTHA HA CEralrAaTa CTOMHOCT Ha 3aIb/DKEHMETO, AHCKOHTHpPaHo Ha §asa Ha JIMXBEHOTO PABHMILE ITO MIPHBIICHEHHTE
OT JpYXECTBOTO KPENHMTHM PECYPCH C AHANOTHYEH MATYPHTET M NpejHasHaveHKe. PasnukaTta Mexiy PaBHOCTOHHOCTTA HA
fapyyHaTa LeHa ¥ ofLoTo IallaHe Ce NPU3HABa KaToO NMXBa B TEUEHHe HA IEPHOJA HA KDEMMTA, OCBEH aKo HE ce
KaIMTaIH3Kpa B cxoTReTcTBHE ¢ MCC 23,

Pasxond 0 3aeMH 34 H3rPAXKIAHE MO CTOMAHCKH HaqTWH HIH 33 NPHI0GHBaKe Ypes Pbanarane Ha HMOTH, MAlHHH H
CHOPHKERHA C& KAHTANM3UPAT CAMO aKO OTTOBAPAT HA H3UCKBAaHMATA 32 KalATamu3auus no peaa na MCC 23 ,,Pasxonu no
saeMu”. BBE BCHUKM OCTAHAIM CIIyHaM TE Ce OTIMTAT KATO TeKyIH (PHHAHCOBM Pa3XOAM NPE3 Nepuoja, 38 KOHTO ¢e OTHAcHT.

HeTexymm akTyBY, KOWTO ce H3rpaxkmaT 3a OBJSMO HI3MOM3BAHE, C& OTUHTAT KATO aKTHRY B NPOLEC HA H3TPAXIAHE

H CE IIPEACTABAT 11O cebecToifHocT 40 3aBbpIUBAHE HA H3TPAXKAAHETO MM,

OueHKa cJie] NpH3HABAHE
H36paHHAT OT ApY*ECTBOTO MOMXOX 32 MOCIEABALLA OLEHKA HA MMOTHTE, € MOIENHT Ha NPEOLIGHEHATa CTOHHOCT
cprnacHo MCC 16 - mpeoueHeHa CTOHHOCT, HaMaieHa C ITOCHC[BAINO HAUNCIEHHTE aMOPTH3AUWH M EBEHTYANHO
HaTpynaHuTe 3ary0u oT obe3leHKa.
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IIpeoUeHKa HA MMOTHTE, c¢ M3BBPIIBA OT JIHLEH3UPAHHM OLEHHMTENM OOMYaliHO Ha HEPHOL OT 5 TOAHHM. Koraro
TSAXHATA CIPABSIJIHBA CTOMHOCT & MPOMERA CBHIIECTBEHO HA 110 ~ KPATKH WHTSPBANH OT BPEME, MPEOLCHKATA MONE Aa C€
H3BHPIIBA Ha II0 -KPaTKH NEPHO/H.

Kem 31,12.2015 r. Ipy»KecTBOTO HA NMPHUTEKABa MMOTH.

3a BCHYKHM OCTAHANH KIACOBE HETCKYINH MaTeDHANHHM AKTHRBH APYHECTBOTO € WPWIOKMWIO MOMENa Ha ieHa Ha

npuaobuBaye.

MeToAH HA AMODTH3ANHA
ﬂpy}l{eCTBOTO H3MOJT3BA JUHEeEH METO Ha aMOPTH3alHA Ha HETEKYIIHTS MaTCpHaTHY aKTHBH. AMOpTHSHpaHGTO Hi
AKTHBYTE 3aI04Ba, KOTATO Te ¢a Ha pasloJiOKeHHe 3a yroTpe6a. 3emara He ce aMopTH3Hpa. IIoNe3HUAT KHBOT IO IPYIH
AKTHBH € ONIPEOCIIEH B CHOTBETCTBHE C: ¢PI3I/[‘-IECKOT0 HW3HOCBAHE, CHeHPI(bI/[KaTa Ha OGOPY,HBEHGTO, OBOemuTe HaMEpEeHU 3a
ynorpeﬁa H ¢ NpeAaroJaracMoTo MOpaHo oCTapAasaHe. TToe3HUAT KHUBOT 110 KIACOBE AKTHBH € KaKTC CleaBa:
*  MalIMHH, ChOpBKeHus H 060pynBaHe — 0T 2 10 4 T.;
*  KOMIIOTPH —2 I}
"  TPAHCIOPTHH CPEACTBA —OT 2 10 4 I
"  (TOMAHCKH HHBEHTap —OT 3 A0 7 T.
Onpeneﬂeﬂmrr CPOK Ha TOAHOCT Ha HETEKYIHTE MaTePUANHH aKTHBH Ce Iperiexaa B Kpas Ha BCAKa FOOHHA H IIPY
YCTAHOBABAHE Ha 3HATUTEIHA OTKIOHSHHS CNPIMO 6'5,1IelllHTB QYAKBAHHA 34 CPOKA HA H3MON3BAHETOC Ha aKTHBMUTE, CHIIHUAT

C€ KOpUrupa NepcreKTHBHO.

ocnenpammu pasxoin

Pasxomute 34 peMOHTH B NMOANPELXKKA C& NPH3HABAT 3@ TeKYIIM B TIEPHOME, NPe3 KoliTo ca HanpaBeHH. W3BBPLHIEHH
MOCTEABAINK PA3XOIH, CBBP3aHH ¢ HMOTH, MAIMHH M oBopynBaHe, KOHTO HMaT XapakTep Ha NOAMAHA Ha OTpE[CiICHH
BE3I0BH YACTH M ATPETATH, WIH HA MpeycTPOMCTBO M PEKOHCTPYKIES, €& KaNHTalH3HPaT KbM fanancoBaTa CTOHHOCT HA
CHOTBETHHA AKTHB W Ce Mpepasried/ia OCTATBUHHS MY IIOJIE3eH JKMBOT KbM JaTaTa Ha KallHTajTM3alud. CpimeBpeMEHHO,
HeaMOPTH3MPaHaTa YacT Ha 3AMEHEHHTE KOMIIOHEHTH Ce M3MUCBa OT DalraHCcoBaTa CTOMHOCT Ha AKTMEHTE H CE MPU3HABA B

TEKYLIKTE PasXxoH 3a IePHOIA Ha MPeyCTROHCTBOTO.

O0e3neHKA HA AKTHBH

BajfaHCOBHTE CTOWHOCTH HA HETEKYIIWTE MaTEPHAIHH AKTHBH HOMNEKAT Ha Nperies 3a ofe3leHka, xOTaTo ca
panmie CHOMTHA WIK NPOMEHH B 06CTOSTENCTBATA, KOUTO N0Ka3Bart, ve banaHcoBara UM CTOHHOCT 61 MOrJIa Ja ce OTJHYABRA
TpaifHO OT BB3CTAHOBUMATA MM CTOMHOCT. AKO ca Hamule TAKHBA UHIMKATOPH, 4 ApuOMH3ATEIHO OOpeeNneHaTa
BB3CTAHOBMMA CTOHHOCT € IIO-HMCKA OT TAXHaTa OalaHcoBa CTOHMHOCT, TO NMOCHENHATA Ce KOPHrHpa A0 Bb3CTaHOBHMATa
CTOHHOCT HA AKTMBHTE. BB3CTAHOBMMATa CTOHHOCT Ha ABATOTpalHHWTE MaTEpHANHW 8KTHBH € NO-BHCOKATA OT ABCTE!
clipaBelTHBa CTOMHOCT 63 pasXoiH 3a Tpoaaxba wiH CTOHHOCT mpH yrnoTpeba. 3a ONpeAsIAHEeTe Ha CTOMHOCTTa NpH
ynotpe6a HA aKTHBHTE, ObASuIMTE NApWUHH NOTOLM Ce JHCKOHTHPAT A0 TAXHATA HACTOAMA CTOHHOCT KaTo ce MpHnara
IHcKoHTOB (akTOp NpenH JaHbIM, KOHTO 0Tpa3fsBa TeKYINWTE HAsapHW yCIOBHA M OLEHKH HA BpeMepaTa CTOMHOCT Ha

mapETe W DHCKOBETE, CrenMbMMHA 3a CLOTBETHMA akTHBR. 3arybure OT obesleHka ce OTYATAT B OTYeTa 3a

BceoOXBaTHHA JLOXO,.
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OTnHcBaHE Ha HETEKYLIN MATEPHANHH AKTHBH

Banancosata cTOHHOCT Ha NajieH MMOT, MAIOWHA WIM ChOPBXEHHE Ce OTIHCRA: MPH Mpojaxda, KOraro HE e
OY@KBAT HHKAKBH OPYrH HKOHOMHHMECKH H3TOMH OT HeTOBOTO H3TON3BAHE HJIH TIPH OCBODOMAABAHETO OT HETO [OPAOH
AMMCA.

flevanGure wid 3aryGHuTe, BE3HMKBAIIA TIPH OTIMCBAHETO HA MMOT, MAIIMHA WIH ChOPBKEHHE CE BKIIOUBAT B
oT4eTa 3a BeceoOXBATHUS OXOH, KOTATO akriea Ghie oTnHcad (ocgeH axo MCC 17 He usHCKBa ApYro NMpH npoaaxba u
obparen auzuHr). [Tewanbure u 3arybure oT ocBoboKIABAHE OT HETEKYIIH aKTHBH CE ONPE/ENS, KATO NOCTHILICHHHTE
oT npopaxba (ocBofoxkIaBaHe) ce RaMalABaT ¢ GIAHCOBATA CyMa Ha aKTHBA M CBbp3anuTe ¢ npoxaxbara pasxonu. Te
ce Mmocodsar HeTHO, KBM ,,JlpyTH IPUXONH OT AeHHOCTTA” HNM B CAMOCTOATE/IHA CTATHA B OTUETA 33 BCEODXBATHHA

LJOXO.

2.13. HemaTepHa/HA AKTHBH

HeMaTepHaHITE aKTHBH C4 MPEJCTABEHM BLE (HHAHCORMA OTYET [0 LeHa Ha npHpoGuane (cebecToHHOCT),
HAMAJIEHA ¢ HATpYIaHATa aMOPTH3ALMA ¥ 3ary0uTe oT o0e3leHKa. B TeXHUs CbCTas ca BRIFOYEHHM JMICH3H 33 MOJI3BAHE HA
MpOrpaMHEK NPOLYKTH W W3BBPIIEHH [T0J00peHHs Ha HAGTH HMOTH,

BanaHcomrata CTONMHOCT HA HEMATepPHAIHHTE AKTHBH TOJNEKH Ha Ipernes 3a obe3llieHKa, KOraTo ca Hajnuue
cBOMTHA, WIH IPOMEHH B oBCTOATENCTBaTa, KOHTO IIOCOYBAT, 49¢ OalaHcoBaTa CTOWHOCT OM MOMIA [a HaiBHIIABA
BB3CTAHOBHMATA MM cTolHOCT. Torapa 00e3UeHKATA CE BKAUBA KATO pa3xcll B 0TIETa 3a BeeoOXBaTHHA JOXOL.

Banancopara CTOMHOCT HA KaleH HEMATePHAICH aKTHE ¢¢ OTIHCBA IPH Npofax0a HIM KOTAaTe HE C& OYaKsar
HUKAKBH IPYrH HKOHOMHYECKH H3TOIH OT HEMOBOTO H3TIOMNSBAHE.

Teuanture Wiy 3aryOuTe, BB3HHKBAlYM MPH OTIHCBAHETO Ha HEMATEPHANHHA AKTHB, C€ BIJIIOUEAT B OTYETa 34
BCeOBXBATHHA JOXOJ, KOTATe akTURBT Obie orikcad. Ilevanbute u 3arybute oT ocBobokaaBaHe OT HETEKYIIH aKTHBH Ce
OTIpeiens, KaTo ICCTRINEHKATA OT npoaaxha (ocBoboXIaBaHe) ¢& HaManaBaT ¢ §IaHCOBaTa CYMa HAa aKTHBA M CRBP3ZHHTE ¢
npomaxbarta pasxomd. Te ce mocouBar HeTHO, KM ,JIpyr NpHxoM oT HefiHocTTa”/”JIpYTH PasxXold OT HeHHocTTa” B

OTUeTa 33 BCeoOXBaTHUA KOXO/,

II'spBOHAYANHA OLEHKA

BBHILHO Ch3MANEHKH HEMATEPHANTHH AKTHBH MpPH NpUAOOHBAHETO MM €& OLEHABA IO LEHa Ha npuaobunane, KoATo
BKJIOYBA IIOKYIIHA LIeHA, BHOCHH MHTa, HEBB3CTAHOBMMH JAHBIM H Pa3sXoiH 3a NOJATOTOBKA Ha aKTHBA 34 H3IIOJI3BAHE MO
TpeHasHAIeHHeTO My. [IpeKHTe pa3Xxo/l ca: PA3XO[H 33 IOArOTORKA Ha 06ekTa (MACTOTO, KbAETO Lie C& M3M0/I3BA aKTHBA),
PA3XOAH 33 [PBOHAYANHA AOCTABKA, PA3XOMMTE 33 MHCTAIHPAHE PasXONH 3a XOHOPapH Ha JIMIE, CBBP3aHH ¢ [POEKTa, He
BB3CTAHOBAEMH JAHBOM © Ap. Koraro npuaoOuBaHETO & CBBP3aHO ¢ pasCpPOYSHO IUTAINAHE, PasNuKaTa MewIy
[IBPROHAYANHATA ONEHKa (CeralllHa ¢cTOHHOCT Ha BCIUKM IUIAMNAAHMA) H CYMAaTa Ha BCHYKK MNIAIAHNA Ce TIPH3HABA 33 JIMXBEH
pasxoj npes Nepuofia Ha pascpoyeHOTO IUTAIIAHE.

Cp3fafieuuTe B MPCANPUATHETO HEMATEPHANHY aKTUBM C€ OLEHABa mo cefecToiHocT GOpMHpaHa OT Mpexd M
HEeIpEekH Pa3zxojH 32 NPOH3BOACTBOTO HA MPOAYKTa, KbM MOMEHTA B KOMTO aKTKBA 34 NPBB [T € NMOCTUFHAN KPHTEPHHTES
33 IPH3HABAHETO My KATO HCMATCpRANCH akTHB. B MbpBOHAYANHATA OHEHKA HE CE BIUTIOUBAT aIMHHHUCTPATHBHUTE PAZXOIH
A OPYTHTE PasXofd KOMTO He Ca CBbP3dHH NPAKO C Mpoleca Ha NpuiobHBaHe HeoOWYalHMTE KOAK4eCTBA GpakyBaHH
KOJTHYECTBA MPOAYKIMA, BbTPENIHA Ieuanfa 1 T. H.

HemaTepHaniy aKTHBY C& IPU3HABAT B cliydall, Ue YIOBIETBOPABAT ONPEACNEHHETO 38 Takusa HocoueHo 8 MCC38

HemaTepma.uHu dKTHBH, & MMEHHO!

12




—~ OTroBaps Ha OTPEAENCHHETO 32 HeMaTepHaleH aKTHB,

— [Ilpu nprnofuBaHETO My MOKE HAAENKIHO Ha CE OLEHH;

— OT H3MOM3BAHETO HA aKTHBA C& QUAKBAT HKOHROMHMECKH H3TOMH, JOKA3aHH ¢ Haludue HIH IUIaH 32 HabasdHe Ha
JOCTATEYHE PECYPCH, MO3BONABAIM HA NPEANPHATHETC A& TOMYYH OYAKBAHHTE WKOHOMMYECKH H3rO[M; BA3MOMXHOCT
eeKTHBHO [a M3IBAHABE (DYHKIMOHAITHATA CH DOJi B CHOTBETCTBME ¢ HAMEPSHHETO HA NpPeANPHATHETO OTHOCHO

yroTpefiaTa My HIH M2 SCAO ZedUHHpaHa H KORKPETH3APAHA TeXHIYeCKa OCHIIECTBUMOCT.

Ilocaeppaiiy pasxonu
Pasxonu ceep3aHE ¢ MOMAPHKKA HA [THPBOHAYANHO YCTAHOBEHA CTAHAApTHA e€(pEeKTMBHOCT, M3BBPLICHH CNEX
BERENCAHE B EKCINIOATAIMA HAa HeMaTepHallHWTe ARIroTpaliHH axTWBH, C€ NPHM3HABAT K4ATO TEKyMH B MOMGHTa Ha
W3BbplIBAHETO MM. C pasxomuTe, KOHTO BOJAT 1O yBelHUaBaHe Ha OuYakBaHUTe GLASUIM HKOHOMHUESCKH MON3M OT
M3I0JI3BAHETO HA JAafieH HEMATepHaleH aKTHB Haj NbPBOHAMAIHO ONpeleNeHaTa CTaHaapTHa ¢(eKTHBHOCT ce& KOPHIHpa

faylaHcoBaTa CTOMHOCT Ha CHOTBETHHUS HEMATCPHANIEH aKTHB,

BhanpHer noAXoA 3a H3BEKOaHe OT YHoTpeda Ha HEMATEPHANHH AKTHBH

PaszxomuTe 3a KoHCepsHpaHe (M3Bax(IaHe oT ynorpeba 3a ompelescH IIEPUO/ OT BPEME M NOCHAS/BAII0 BbBEXKIaHE
B ynoTtpeBa) ce OTYHTAT KaTO TEKYIUM Pa3XCoAM B NEPHOMA, TIpe3 KOHTO ¢a BE3HUKHAIH,

BanaHcopaTa CTOHHOCT Ha HaleH HEMATEpHAlleH aKTHB ce OTIHCBAa MpH npofaxba wiy KOraTo HE ¢€ O4aKBaT
HMKAKBH OPYTH HKOHOMUMECKH H3rOAH OT HEFOROTO HANOM3BAHE.

Meuanbure uny 3arybute, B3HUKBAILY IIPH OTNHCBAHETO HA HEMAaTEPHANHHA 4KTHB, C€ BKIOUBAT B OTYSTA 33
BCEOOXBATHHA JIOXOJ, KOTATO aKTHRET Obje oriHcaH. [lewanGute u 3arybure ot ocBobOKIABAHE OT HETEKYIIH AKTHBH CE
OIpeieNs, KaTo NOCThILIEHHITA OT Npojaxia (oceobokIaBaHe) ce HaMallIBaT ¢ BraHcoBaTa CyMa Ha akTHBa H CBDP3IalNATe ¢
npofaxbara pasxogd. Te ce MOcouBAT HETHO, KBM ,,JIPYTH NpHXOOM 0T AeitHocTra”/"lipyrn pasxomu OT HeHHOCTTa” B

0T4EeTa 33 BCeoOXBaTHHA JOXOML.

AmopTHIaANMA
B mpyxecTBOTO Ce IPHJIAra JIHHEEH METOJ Ha aMOPTH3AIMA HA HEMATePHAIHHTE AKTHBH IIPH ONPEMIENIEH MONC3CH
WUBOT OT 2 T.
Banancosara CTOMHOCT Ha HeMaTepHANHHTE aKTHBH NONIEXH Ha mperiel 3a ofelleHka, KOrato ¢a HalHle
ch0UTHA, WM TMpOMEHH B oBCTOATENCTBATA, KOWTO TOCOHBAT, 4e OanaHcoBara CTOdHOCT OM MOMIA 13 HalBHLIaBa

BB3CTAHOBMMATA MM cToiHocT, Torasa o0e3ienKkaTa ce BKIIOYBA KaTo Pasxox B OTHETA 3a BeeoGXBaTHHA OOXOM.

2.14. Herexkyuy aKTUBH, IbP#AHN 3a Mpoga:xta n npeycTAHOBEHH AeHHOCTH

HeTekyIy akTHBH ce KMacH(pHIMpaT KaTo HbpXKaHH 34 Mpofaxkba, ako TAxHata GanmaHcoa cToinocT lie OwIe
BB3CTAHOBEHA Upe3 npojaxfa, a He Upe3 NpoXb/hKABAlIA YIOTpeba B NeHHOCTTA Ha APYKeCTBOTO. TOBA YCIIOBHE e NPHEMA,
4e e HaMIe, caMo KOraTo Npojak0ara € ¢ BHCOKA CTENEH Ha CHIYPHOCT H aKTHBBT € HaiudeH 32 nezabasna npopaxsa B
HETOBOTO HACTOANL) CheTosHME. ChINO TAKA PbKOBOACTBOTO € AHMANKHPAHC ChC CALTKA 33 Mpofaxba, KoATo ce OYakBa Aa
6BIe U3IBIHEHE B PAMKHATE HA €IHA I'OJHHA OT JaTaTa Ha KIacH(HUMpPAaHe Ha aKTHBA B TAZH TPYIIa.

HeTexymu akTHBH, KnacuULUMPAHY KATO IBPXKAHK 33 IPofaxOa, ce OLCHABAT IO MO-HUCKAaTa OT OanancoBaTa
CTOMHOCT H CHpaBe/yInBaTa cTORHOCT, HaMalIeHa ¢ PasXolHTe 110 npoaxbarTa.

Ot nataTa Ha KJIECH(I)PIHHP&HCTO Ha JajieH aKTHB B Ta3H I'PyNa ¢¢ CHpa HEToBaTa aMOpTH3allKA.
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2.15. HHBECTHIMMOHHH UMOTH

VHBeCTHIIHOHHUTE MMOTH ca cOOCTBEHY 3eMH H CIPa/Ji WIH YaCTH OT TAX, TbPKaHK C [eTl IoAyuaBaHe Ha PHXOIH
OT OT/IABAHETO UM IOA HAEM,

JpyXecTBOTO KTacHQUIMpa KATQ UHBECTHIMOHEH MMOT 3eMs, NMPUTEXABAHA C [g] ABJCOCPOUHO YREHWYARAHE HA
CTORHOCTTA Ha KAITHTAA, 4 HE C LEN KpaTKOCPO9HA NpoJakba B Xooa Ha ofpaaiHaTa AeiHOCT.

HpyxecTBoro KlacHpUIBpa KaTO HHBECTHIIMOHEH MMOT Crpaja 3a OTHaBaHe II0 eIHH HIH NOBEUe ONEpPaTHEHH
JIW3MHIH UIH UMOT, KGHTO ce M3rpakda 3a OBASINo H3MON3BaHe 32 OThaaHe 10 eNHH HIH NOBeUe ONepaTHBHH JIM3UHTH,
OCEEH B CITYyJYaHTe, KOTaTo OCHOBHHAT IpeaMeT Ha NeiHOCT e oTHaBaHe roJ HaeM Ha aKTHBH.

Kem 31.12.2015 r. BpyKeCTBOTO Ha NPUTEKABA HHBECTHIIMORHH HMOTH.

2.16. Marepuajins 3anacu
Hpyxecteoto nprnara MCC 2 3a oTYHTaHe Ha MaTepHAIHH 3aacH. MaTepHalHUTE 3aack ca akTHBH:
- ObpeKaHH 33 NIpoAaxda B 00MYaMHEA X0 Ha CTONAHCKE AeHHOCT{CTOKM, TP yKLIHA)
- HaMHpallM ce B IPOTIEC HA MPOU3BOACTRO 3a TakaBa NpoAaxba(He3apbpIIEHO HPOHU3BOJCTBO)
- MAaTepHAlIHM 3aITACH,KOHTO CE M3Pa3XOABAT B NPOH3BOACTBEHNA NPOIEC MIIH NPH IpeJOCTaBIHe HA YCITYTR

(MaTepuanm ,CypOBMHH)

MaTtepHafHHTe 3aITacH ca ONCHEeHH 110 ITO-HHCKATa 0T [ieHa Ha npuaodueane (cebecTodHOCT) B HETHA peanusyeMa
CTOHMHOCT.

PazxomuTe, KCOUTO ce& M3BBLPIIEAT, 3a [@ HOBEJAT AafcH NPOAYKT B HETOBOTO HACTOAMIO CBCTOAHHE H
MECTOHAXOKIEHHE, C& BKTIOYBAT B [IgHATA Ha punobuBane (cebecToliHOCTTA), KAKTO CIIEABA:

* CYPOBHHH, MaTepHaJH M CTOKH B TOTOB BHJA - BCHYKH JOCTABHH Pa3Xo[H, KOMTO BKIIOYBAT OKYITHA LigHa, BHOCHH
MHTA H TaKCH, TPAHCIOPTHH PA3XO0JHU, HEBR3CTAHOBAEMHE JAHBUH W NPYIH pa3XoAd, KOHTC JONPHHACAT 3a NPHBENKIAHE Ha
MaTepHANHTE B TOTOB 3@ TAXHOTO H3TION3BAHE BHN;

* TOTOBa IPOAYKUHA H HE3aRBPIISHO MPOH3BOACTBO - MPEKHTE PA3XOAH Ha MATEPHANN H TPy H NpHCIAjama ce
HacT OT HpOI/ISBOJICTBeHHTﬁ HGHPGKH Pa3xoild OpH HOPMANHO HATOBAPEH KarnauuTeT Ha HpOI’I3BO,IlCTB€HHTB MOIOHOCTH, C
H3KIIOYEHHE HA aAMUHHUCTPATHBHATE PasxodH, KYPCOBHTE PA3NIMKH M PA3XOIUTE TI0 IPHBJICUCHH (PMHAHCOBH PECYPCH.

Pazxonure 3a npepaborka BKIOUBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYHMCIISIBAHM [NOCTOSHHM M [POMEHIIHBH
001K pasxXomu.

TlpomennuBure OBMKM PA3XOAM C& PANIPECHAT 34 BCAKA IPOM3BONCTBEHA eIHMHHUA Ha 0a3za Ha peamHoTo
H3ITONI3BAHE HA IPOM3BOJICTBEHHTE MOIROCTH.

BrimoupaHeTo HA HOCTOSHHHUTE Pasxo/d B ce0eCcTORHOCTTA HA NPOU3BEKIAHATA IPOAYKLMS CE W3BBpPLIBA Ha Oaszara
HA HOpMATIHHA KarlalUTeT Ha NpOM3BOACTBeHNTe MOHOCTH. M3bpaHaTa ot ApyxecTBOTO Da3a 3a pasNpeleNeHHEeTO HM € B
3ABUCHMOCT 0T 0BeMa Ha [pOUIBOLCTBOTO.

Ipu ynotpebara (nponaxdara) HA MATEPHANHHTE 3AMACH C€ MINOA3BZ METOABLT HA CPENHO-NIPETETJIeHATA LEeHa
(cebecToiiHocT),

Hernara peanmsyema CTOHHOCT NPEACTABIABA MPUOIHIUTENHO ONpEUCICHATA NPOJAXKHA LeHa HA NalleH aKTHE B
HOPMATHHA XOJ{ HA CTOIIAHCKA JEeHHOCT, HAMAICHA ¢ TPUONH3HTEIHO ONPEeACICHATE Pa3X0IH (10 JOBbPIIEAHETO B TEPTOBCKH
BHI Ha TO3H AKTHB H IPHOIH3KHTENHO ONPENeICHATE PA3X0IH 33 [Ipoaaxoa.

Koraro ce npofasaT MaTepHANHH 3amacH, TAXRaTa GanaHcoBa CTOHHOCT ce IPU3HABA KAaTO pasxo i Ipe3 [epHoms,

npes kolito e OHA TIpH3HAT CHOTBETHUAT Npuxod. lleyanfara/zarybata oT nmpopaxOa Ha MaTepHaNd ¢ ONPENEsd, KaTo
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NMoCTHINEHHATA OT NpoJakda ce HamandeaT ¢ QraHcoBaTa cyma Ha akTHBA H CBBp3aHHUTE ¢ npoaaxbaTa pasxomu, Te ce
FOCOYBAT HETHO, KbM ,,JJpyTH IPEXOIH OT AeliHocTTa”” [[pyrH pa3xonn OT HelHOCTTa” B OTYETA 3a BcooOXBaTHHA A0XO/.
Cymara Ha BeAKa 00C3HEHKa HA MaTePHATHHTE 3AIlACH [0 HETHATA MM PEallH3MpyeMa CTOHHOCT, KAKTO H BCHYUKY
3ary6y OT MATEpPHANHH 3aNIaCH Ce IPH3HABAT KATO PA3XO0AM 3 TepHo/a Ha 00e3UCHKATA HIIH HA BB3HUKBAHETO Ha 3arybure.
CymMaTa Ha eBeHTYANHOTO 06paTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA HA OOE3UCHKATA HA MATEPHATHUTE 3aMacH, Bb3HHKHAJIO B
PE3YJITAT HA YBe/lMYSHHE HA HETHATA pealH3upyeMa cTOHHOCT, C¢ FIPH3HBAT KATO HAMANABAHE HA CYMATa HA NPH3HATHIE
pasXoH 3a MaTepHaiHH 3allaCH TNpe3 NepHoma, Ipe3 KoliTo € BBIHMKHAIO Bb3cTaHoBsBaHero. OGeslienkara Ha
MaTepHalTHHTE 3AIaCH € HAYHCIABA, KATO PA3XOA 34 BCEKH BHI MaTepHAIIeH 3allac H Ce M0oCouBa B cTaThd ,,O6e31eHKa Ha

axTHBR” (ceBecToMHOCT Ha POIaKONTE) HIH B CTATHS ,, AIMHHMCTPATHBHY Pa3X0Mu” B OTYETA 38 BCeofXBATHUS KOXO.

2.17. ®@UHAHCOBH aKTHBH
Hpysxecteoro npwnara MCC 32 u MCC 39 npy oTYHTaHe Ha GHHAHCOBM aKTHBH. PHHAHCOB dKTHB € BCCKHM aKTHE
KOHTO e:
- NapHYHH CPEACTBY,;
- HHCTPYMEHT Ha cOOCTBEHIDT KaNKTaN Ha APyTo [pelpHATHE;
- ROTOBOPHO MPABO:
* JIa ce MONyYaT NapHIHH CPeCTBa WIH Ipyr PHHAHCOR aKTHB OT APYro MPeNnpHATHE;
+ Ja ce pasMeHAT QHHAHCOBM aKTHBH WM (PUHAHCOBRK NACHMBM C HPYro NPEANPUATHE NPH YCTIOBHA, KOUTO ca
MOTEHIHATHO ONaronpusaTHH 32 MpeANpHATHETO,;

-J0roBop KoifTo me OBshe \ii Moxke ga Obae YPEICH B cobCTBEHH HHCTPYMEHTH Ha cODCTBEHH KAIlMTall eMHTEHTA H

* He/IEpHBATHB, 3& KOWTO TNpENpHATHETO € WIH MOXKe Aa GbIe 3aibKeHO Aa IOJY4Yd NpOMEHIuB Opoi oT
HHCTPYMEHTH COOCTBEHHA KAUMTAM Ha NPeNIPHATHETO;

* IEPUBATHB, KOHTO nIe Oh/ie WK Moxke 1a OBIE YpeIeH upes pasMAHa Ha (PUKCUpaHa cyMa MapHIHH CPeICTBA HiH
Apyr (HHAHCOB aXTWB 3a (uKCHpaH Gpol OT cOGCTBEHHTE KallMTAJIOBM MHCTPYMEHTH HA NMPEINpPHUATHETO. 3a Tasd len
HHCTPYMEHTUTE HZ COOCTBEHHs Kairanl Ha NPeANPHATHETO HE BKIKYBAT YIPOKHSEMH (HHAHCOBH HHCTDYMEHTY,
kracHQUIMPaHH KAaTG HHCTPYMEHTH Ha cOOCTBeHMA KallWTall, KOWTO HANATAT HA NPEAIPHUATHETC 3a/bKEHMETC Ad
IpefoCcTaBy Ha Opyra CTpaHa NPONOPIEOHANECH [l OT HETHHTE AKTHBHM HA NPEANPILITHETO ¢AaMO OPW JMKBUAALWA, HIN
KHCTPYMEHTH, KOHTO Ca JOTOBOPH 33 GhIello [ONyYaBaHe WIH NPEeJ0CTaRAHe Ha MHCTPYMEHTH Ha COOCTBEHHA KAMHTAI Ha

NPEATIPUATHETO.

Knacuguranun

DHHAHCBUTE HACTPYMEHTH-AKTHBH C& KNACHGHIMPAT B CJICIHUTE KATETOPHH ChINIACHO H3uckBanusTa Ha MCC 39:

+ OUHAHCOBH AKTHBH, OTIMTAHH 110 CIPaBelINBa CTOMHOCT B Nleyanfara UK 3arydara:

- IbpaH 38 ThPTyBaHe (PHMHAHCOB aKTHB

- onpeje/ieH TIpH THPBOHAYANHOTO My [PH3HABAHE OT IPEINPHATHETO 33 OTYHTAHE [0 CIPaBeIIHBa CTOHHOCT B
nevyandara unu sarybara.

« UHBeCTHIME THPKAHKA KO TaJEK

« GUHAHCOBH AKTHBY Ha PA3TIONoKeHKe 3a pofaxba.

TIpennpHATHETO MpH3HABA (GUMHAHCOB aKTHB B OTYETA 33 (HHAHCOBOTO CBCTOAHME, KOrdaro M ¢aM0 KOraTo

MPCANPUATHETO C€TaBa CTpaHa [0 HOOTOBCPHHTE YCIOBHA Ha HHCTPYMCHTA. le/[ TbPBOHAYANHOTO CH I[PH3HABAHE
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{uBaHCOBHTE AKTHBM C¢ OTUMTAT II0 CHPaBe/IMBATA MM CTOHHOCT, IUIIOC B ciayuail Ha HHAHCOBH @KTHBH, KQHTO HE ce
OTYMTAT 11O CTIPABCHNMBA CTOMHOCT B meuanfaTa i 3ary(ara, pasxOmMTe TIO CHAENKATA, KOWTO €& OTHACAT IPAKO KM
npupoGuBANETO WIH H3aBaHeTo Ha (UHaHCOBHA axtve. Ciell MBPBOHAYANHOTO NPU3HABAHE MPEANPUATHETO OUSHABA
(bHHAHCOBHTE AKTHBH KAKTO CNCHBA:

Ho cnpasednusa cmotinocH

- ()MHAHCOBY aKTHBH, OTIHTAHH 10 CTIPABEILTNBA CTOMHOCT B Mevanfara Wix aarybara;

- (PHHAHCOBH AKTHBH Ha PasloNokeHue 3a mpojaxba;

C w3KknOueHNe HAa MHBECTHLMH B MHCTPYMEHTH Ha cOBCTBEHMS KallHTad, KOMTO HAMAT KOTMPAHA nasapHa lleHa Ha
AKTITBEH MA34p M YHATO CHPaBelNiBa CTOMHOCT He MOXKE Ja ¢ OLEHH HaleHIHO, KAKTO M NEPHUBATHBH, KOUTO Ca 00OBBp3aHy
C HEKOTHPARH MHCTPYMENTH Ha COBCTBEHMS KanmuTall WK TpsbBa fa ce YPEeIAT 1pe3 IPEXBBPIIHETO Ha TAKHEA HCKOTHPAHH
HHCTPYMEHTH Ha coOCTBEHHA Kamyurall, KOKTO ¢¢ OIeHsBAT 110 [IeHa Ha IpEAOOHBaHE

ITo amopmusupana cmoiinoc ¢ U3NOAIGAHEMO RA MeMO0A HA eHeKNIUGHUN TUXEEH NPOHEHM

-KpelMTH # B3eMaHHS,;

-MHBECTUIMH, THPKAHY IO HAJeK;

Heuanbu u 3azybu om (huHAHCOGH AKHIUGH

« Tleuan6u 1 3ary6u KOHTO BB3HMKBAT OT TPOMAHATA Ha CHPABEINHBATA CTOAHOCT HAa (PHHAHCOBH GKTHBH C€
MPHK3HABAT KAKTO CIEIBa:

- ITevan6a win 3aryba OT PUHAHCOB AKTUB, KIACHUIUHPAH KATO OTYUTAH N0 CIPABEINHBA CTOMHOCT B nevantara
uny 3arybara, ce MpU3HaBa B OTYETA 34 BCeoOXBATHIL AOXOL

- ITewanbara iy 3ary6aTa oT HaJH4eH 3a Npoaax6a GUHAHCOB AKTHB C€ NMPpH3HABA B APYT BceoOXBaTEH J0X0[, ¢
H3KTOYEHNe Ha 3ary6HTe OT ofesleHka U mevanbuTe U 3arybuTe OT OOMEHHWTE KYpcoBe A0 MOMEHTA Ha OTIHCBAHE HA
(bHHAHCOBHS aKTHB. B TO3M MOMEHT HATpYNaHATa Meyanfara Wi 3arybara, IpH3HATa NPEAH B APYT BceoOXBaTGH IOXON, Ce
TpeKnack(uuKpa OT COOCTBEH KAIMTaN B NedandaTa Wiy 3arydaTa KaTo KOpeKIHa oT rpexmacudyKars.

» Jluxgara, KOATO Ce M3UMC/ABA OPH H3MIOA3BAHE HA METONA Ra eeKTUBHUA IMXBEH NPOLIEHT, €& MPH3HABA B OTHCTA
3a BceoOxaTHHA JOXOM.

« JIMBMICHTHTE 0T HHCTPYMEHTH Ha COGCTBEHHA KATIHTA Ha PA3NONOKeRHe 3a NpoaaxGa ce NpU3HaBaT B OTHET4 33
BceoGXBATHHS JTOXOJ, KOTATO C& YCTAHOBH IPABOTO Ha NPENIPUATHETO Jia IOIYYH Ialane.

* 3a QMHAHCOBHUTC AKTHBH, KOMTO C€ OTUMTAT 10 aMOPTH3HPAHA CTOHHOCT, meuanfaTa M 3arybara OT akTHBE Ce
NpH3HABA B OTHETA 33 BCCOOXBATHHA IOXOH, KOIraTO (GHHAHCOBHAT AKTHB CE OTIHCBA WIH ofesnerrIBa ¥ Upes Ipolieca Ha
aMOPTHIKPAHE.

Hpeonpunnyento OMANCET PUHAHCOS ARG, KOZAMO.

« IOTOBOPHMTE NpaBa BLPXY MapHYHHTE MOTOUH 0T (hHHAHCOBHA AKTHE Cd H3TEKIIH;

HIH

* IPeXBLPNIA (PUHAHCOBHA aKTHB, KOTATO CA NPEXBbPIEHY MOTOBOPHUTE NPAEA 3a HOYHaBAHE HA NApHIHH [I0TOLH
OT (pMHAHCOBHA aKTHB WK €4 3aTIa3eHH JIOTOBOPHHUTE [IPABa 34 I0/TyaBAHE HA IAPHIHKTE TIOTOLH OT (HHAHCOBUA AKTHB, HO
€ TOETO JOTOBODHO 3abIKEHHME 33 IUTAllaHe HA NApWYBM NOTOLY HA eXHH HIH TOBCYE [OMYHaTend B CNOpazyMenHe H
TpaHc(hepbT OTTOBAPA Ha YCIOBMATA 3a oTmHCcBaHe cermacHo MCC 39.

Yenosun 30 omnuceane:

KoraTo HpeAlpHATHETO NPEeXBLPIM (UEAHCOB aKTHB TO OLCHABA CTENEHT3, A0 KOATO WG 3anasd PHCKOBETE H

TION3ETE OT COOCTBEHOCTTA BEPXY (DHHAHCOBHA AKTHB!
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* @KO MPEeJNPHATHETO TPEXBLPIM B 3HAYMTENHA CTENEH BCHMKM PHCKOBE M TION3HM OT COOCTBEHOCTTA BHPXY
(hUHAHCOBHS AKTUB, NPELNPHATHETO OTNHCRA GUHAHCOBMA AKTHE W HPU3HABAa OTAGNHO KAaTO AKTHBM MIIH MaCHBM BCHYIKH
TIpaBa U 3ab/IKEHUA, Ch3NANSHH WIH 3aIa3eHH NpK TpaHcepa;

« 4KO NPEANPHATHETO 3aIa3K B 3HAYHTENHA CTENIER BCHIKH PHCKOBE H MOJI3H 0T COGCTBEHOCTTA BBPXY (HHAHCOBUA
AKTHE, IPCATPHATHETO TPOBIDKARA A NPH3HABA (HHAHCOBHA aKTHE;

* 23KO MpPEANpPHMATHETO HHTO MOPEXBLPIA, HWTO 3a01a3Ba B 3HAUMTENHR CTENeH BCHUKH PHCKOBE M IOJI3H OT
COBCTBEHOCTTA BBPXY (DMHAHCOBHSA aKTUB, IPEANPUATHCTO ONPEASIIA HAIM € 3aTa3HiI0 KOHTPON BBPXY (PHHAHCOBUS AKTHB:

-aKO OpeNNpHATHETC He € 3ala3iiIc KOHTPON, TO OTNHCBA (HHAHCOBIA AKTHB H MPH3HABA OTAENHO KATO AKTHBH
FUTH NIACHBH BCHUKM TIPaBa H 3a5/DKSHIs, Ch3IANCHH TIPH TpaHcdepa.

-aKo TIPEANpPUATHETO € 3amasiiIo KOHTPOJ, TO NPOJBKABA A NpU3HABA (QHHAHCOBHA aKTHB JO CTENEHTA HA
NPOABILKABAIIOTO MY YUACTHE BEB (DUHAHCOBHA AKTHB.

IIpu oTOHCBaHETO Ha (DMHAHCOBHSA AKTHB PA3IIMKATA MEX/IY:

a) HeroBara OamaHcOBa CTOHHOCT; H

6) CyMaTa Ha [OJYYEHOTO Bb3HATPaXIeHHe (BKMIOHWBAINO ECHHMKM IOMYYCHH HOBW AKTHBM, MUHYC BCHYKH IOETH
HOBM NACHBH) U BCHHKH HaTpymanu neuanGy wim 3aryGu, KOMTO ca Guild OpH3HATH IMPEKTHO B COGCTBEHMA KalMTanm ce
[PH3HABA B OTUETA 33 BCEOOXBATHUA JOXOL.

Ofesnenkd U HeCvOUPAeMOCH HU (PUIAIICOCH AKMUEH

IIpempHATHETO NpElEHsBa KbM Kpasd Ha BCEKH OTYETCH IEPHON IANM ca Hanuue OGSKTHBHH NOKA3aTeNcTBa 32
oeaneHKaTa Ha (BMHAHCOR aKTHB WIM HA IPYNa OT QHHAHCOBH aKTHBH. (MHAHCOB aKTHB WIH IPyHa OT (UHAHCOBH AKTHBH
ce cuMTar 32 OGE3LEHEHH ¥ Ca BBLIHMKHAMHM 3arybu oT ofe3LcHKa, KOTATo ¢a Hanuue OGeKTHBHM JOKa3aTeacTsa 3a
ofesleHKa, OPOM3XONJIAIM OT €JHO IIH IIOBEYe CHOWTHS, KOHTO €A HACTHIHIK CNEM MbPBOHAYAJHOTO MPH3IHABAHE HA
akTHBa (cuOuTHE "3ary6a") W KOraTo ToBa CHOHTHS 3aryba (WIH cHOUTHA) UMB eEKT BHPXY OTaKBAHUTE OBASIIU TTAPUIHU
IOTOUH OT (JMHAHCORHS aKTUB HIM OT IpyNaTa (JHHAHCOBM aKTHBH, KOWTO MOTaT Jia Ce OLEHAT HalexaAHo. Moxke Ja He €
BB3MOXCHO [a Ce HAEHTM(HIMpa €IHHMYHO, CaAMOCTOATENIHO CBOHTHe, KOoeTo € NpHIMHMIO ofesuenkarta. Ilo-ckopo
0Be3LIeHKATa MOKE 3 € TIPHIMHEHa OT KoMOMHUpaHus eekT Ha HAKONKO ChOHTHS. 3aryGHTe, KOUTO Ce OYAKBAT B PE3Y.TAT
Ha OBIEIIHTE CHOUTHS, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE C& IPH3HABAT.

Ofe3uenka Ha QPUHANCOGH AKMUGH, OMYUIMAHH RO AMOPRIUZLPARA CIOTEROCH

Ax0 mMa OGEKTHBHH HOKA3aTelcTBa, 4€ € BE3HMKHana 2aryda oT obe3UeHKa OT KPEAWTH W B3eMaHHS HIH OT
MHBECTHIUIH, IBPKaHH N0 Najex, OTIMTAHH [0 aMOPTH3MpaHa CTOHHOCT, CyMaTa Ha 3aryfaTa ce OLSHABA KaToO pasinka
Mex /Ty GanaHCOBaTa CTOMHOCT Ha aKTHBA K HACTOSIATA CTOHHOCT Ha OYaKBaHKTE OBACIIM NapiYHU NOTOLW (¢ H3KIIOUEHRE
Ha GbACIHTE KPSIMTRH 3aTy6H, KOUTO He ¢a Bb3HHKHAIN), (HCKOHTHPAHH C -PBORAYATHHS eQeKTHUBEH JTHXBCH NPOLSHT 32
dunancoBus akTHR (T. €. eEKTHBHHAT IMXBEH NPOLEHT, M3YHCICH IPH IThPBOHAYAIHOTO mpH3Hapane). BanaHcoBaTa

CTOMHOCT HA aKTHBa C& HAMAaJIABa& ¥ CYMaTa Ha 3ary6a'ra C¢ IIpPH3HABA B neuan(ara Win 3ary6a'ra.

Obe3uenna H QUAARCOGH GKIILLGH, OMUUIMANYE N0 HEHA Ha RPUOobueaHe

AKO uMa 0GEKTHBHE LOKA3aTENCTBA, Y¢ € Bb3HHKHANA 3aryGa oT o0e3ueHka Ha QMHAHCOB AKTHB OTUMTAH [0 LEHA
Ha mpupoOuBane, cymara Ha 3ary0ara oT oOe3UEHKA C€ OLEHABA KaTO DA3NmMKa MEmIy fanancosara CTOMHOCT Ha
(pMHARCOBHA aKTHB M HACTOAILATA CTOMHOCT HA QUAKBAHWTE OBASIM NapPHYHA MOTOLM, TMCKOHTHPAHH C TCKYLIHA MA3apeH
TIPOIEHT HA BE3BPEHIIaeMocT 3a NogofeH duHancoR axTue. 3arybuTe ce NPH3HABAT B neuanGara ¥nH 3arybarta. Takusa

3aryGu ot obe3leAKa He MOLIEKAT Ha BE3CTAHOBIBAHE.
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Obe3yenia Ha PUHAHCOGH ARINNUGH HA PANGAONCEHUE 30 HPOOadcin

KoraTo cIajl B clpaBeiMBaTa CTOMHOCT Ha (MHAHCOB aKTHB HA PAsIoNIOKEHHe 32 npoiaxba ¢ NMPH3HAT AUPEKTHO
B cOBCTREHIA KATMTA ¥ UMA OGCKIHBHY JOKA3aTe/ICTRA, 4e AKTHEBT e 00e3neHeH, HaTpyIaHaTa 3aTy0a, KOATO ¢ MpH3HaTa B
ApYT BceoGXBaTeH JOXOM, C& M3BaXIA OT KANKTA/a ¥ Ce NPH3HABA B Tedantara WK saryGara JOPH aKo (MHAHCOBUAT aKTHB
He ¢ orrucan. CyMara Ha HATPYIAHATA 3ary6a, KOATO ce IpekIacH(HImpa oT COOCTBEH KamuTal B neyanfaTa WK 3aryoara,
€ pasTuKaTa MeXidy LUEHaTa Ha npumoOuBane (HETHO OT HOrallleHWs HAa TINaBHALAT2 H aMOpTHALMA} M TEeKYyLIaTa
CIIpaBEITHBA CTOHHOCT, MUHYC 3arybata oT o0e3LleHKA Ha (PMHAHCOBUS aKTHB, IPM3HATA MPCAM TOBA B nevanbata WiH
3arybara. 3ary6u or ofeslleHka, MpusHaTi B medanbara Win 3arydara, 3a MHBECTHUMA B HHCTPYMEHT Ha co0cTBEHNS
KAaIlHTAN, KIACHQHIMPAH KaTo Ha PA3NOIOKEHHe 3a Npofaxda, HE C& BEICTAHOBABAT B neuanGata wiH sarybara. 3arybn oT
o6e3leHKa, NPH3HATH B Teuanfara WIH 3arybaTa, 3a JMGATOB MHCTPYMEHT, KNacCH(HIEDAH KAaTO HA PA3MONONEHHE 3a

npouamﬁa, C€ BB3CTAaHOBABAT, BE3CTAHOBEHATA CYyM4a Ce NIPH3HABA B meuanbaTa uiu 3ary6a’ra.

2,18, Mapwu u NMapHYHY EKBHBANEHTH

[MapyuuuTe CpELCTBA BKIIOYBAT KACOBMTE HAMYHOCTH B KaCa, HANMYHOCTH B IOJOTHETHM JMUa U
pAsINAATENHHTE CMETKH, 4 IAPHIYHHTE SKBHBANEHTH - KPATKOCPOYHHTE ACTIOSHTH B faHKy, YHATO OPUrMHANICH MaTyPHTET
€ TMO-MalTbK OT 3 Mecela.

3a [eJIUTe Ha H3TOTBAHETO Ha OTUETA 3a NapHYHKATE TOTOIH!

* NApPUYHATE [OCTBILICHYS OT KNHEHTH M NApHYHMTe IUVIAMEAHHA KbM NOCTaBYMIM Ca [PECTaBeHH 6pyTHO, ¢
srmouen JJC (20%);

* JIMXBUTE [0 NOJNY4eHH WHBECTHIMOHHH KpeMTH Ce BKIIOYBAT KaTO IUALIAHUA 3a (HHaHCOBA IEHHOCT, a
NMXBUTE, CEbP3aHU € KpeaUTH 32 060POTEH KalHTA C¢ BKIIOUBAT B ONEpaTHBHa NSHHOCT;

« TpaiiHo 6IOKMpAHUTE NAPHYHH CPEACTBA (3a obe3reuerus no GaHKOBH TapaHIHH, 1O CBHeOHH MPOU3BOJICTRA H
Ap.) ce TPEeACTaBAT Ha JNULEBATA CTPAHa Ha oTYeTa 3a (HHAHCOBOTO CHCTOSHHE KATO YacT OT MAPHIHUTE CPEICTBA

€KBHBAIIEHTH, HO He ¢e BKJIIOUBAT KATO YacT OT TAX NPH M3rOTBAHETO HA OTUCTA 28 MAapHYHHTE TIOTOUH.

2.19. KpeauTH, ThProBcKH H APYTH B3eMAHHSE

KpemuTnTe W B3eMAHWATA Cd HEJEPMBATHBHH (MHAHCOBM AKTMBM ¢ (HMKCHPaHM MM ONPEACNAEMM MiAllaHHs,
KOWTO HE C& KOTHpAT Ha dKTHBEH Ia3ap, ¢ H3KIIOYeHHe Ha:

* Te3W, KOMTO LPEINPHATHETO Bh3HAMepssa Oa Mpojaie HesaGasHo WM B Oausko GbAelle, KOMTO Wie OBIaT
KNacH(DHIMPAHH KATO JBPXAHH 32 THPTyBaHe M TE3d, KOUTO NPeANpPIITHETO OMPEACHA NpH IBPBOHAYAITHOTO NPU3HABAHE
KATO OTYHTARHM [0 CIIPABEAIMBA CTOHHOCT B Meyantara ik 3arybara

» Te3u, KOUTO NPEeANPHATHETO ONpeAels KaTo Ha PasTooKeH e 3a npofaxda pH NbPBROHAYANHOTO IPUSHABAHE,

* TE3W, MpH KOMTO IBPHATENAT MOXe Oa HAMAa BB3MOMKHOCT fla BB3CTAHOBH B 3HAUMTCNHA CTCIEH DANaTa CH
NBPBOHAYANHA HHBECTHIMA, ¢ M3KIIOYEHNE Ha CIYYaHTe, [PH KOMTO NPUYHHATA € BIIOIIABAHE Ha KPEIMTHOTO KA1ECTBO 1
KOMTO Ce KIacH(PHIMpaT KaTo Ha paslooKeHue 3a Iponaxoa.

KaTo kpelWTH ¥ BieMaHHS c¢ KNAacHOMIHMpar (HUHANCOBHM aKTHBH BBIHMKHANH OT AHMPEKTHO MPEAOCTABAHE HA
CTOKH, YCIYTH, I4PH WIH MAPHIAH €KBHBAIEHTH /TBPTOBCKH B3eMaHKs U xpemuty/. KpeantuTe M B3eMaHusATa, KOMTO €a ¢
dUKCHpaH NafieXk C¢ OTIATAT IO AMOPTHIHPAHATA KM CTOMHOCT. KpeauTHTe M B3EMAHUATA KOHTO €2 Ges (wiKkcHpaH [Iagex ce
oTIMTaT IO cebecToirocT. [lpenmnaTteHnTe pasxoiH, KOHTO KACAAT CIeABAllH OTHETHU IIEPHOIN Ce TPSACTABAT K4TO

aBaHCOBO MPEBEJICHH CYMH Ha NOCTABYHIIH H CC BKIICYBAT B ThPTOBCKHTS B3CMaHMA.
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Twpzoecku i dpyzu 63eMann

THpProBeKHTE B3eMaHHA Ce MPeACTABRAT M OTUUTAT IO CHpaBe/UIHBa CTOMHOCT Ha Oa3a cTOHHOCTTA HA OPUTMHATHO
m3pagenara (akrypa (cebecToHHOCT), HaManeHa ¢ pasMepa Ha obesleHkara 3a HechOWpaemum cymu. [Ipubnmimrennara
OOEHKA 32 3aryba OT CEMHUTENHY ¥ Hech0HpaeMH B3eMaHWA ce [PaBH, KOTATO 33 ChOMPAEMOCTTA HA IUMTA CYMa KIH HA
JACT OT Hes ChIIECTBYBA BHCOKA HeCHIYPHOCT. HechOupaemuTe B3eMaHHA ce H3MHCEAT, KOTATO CE YCTAHOBAT NPaBHATE
OCHOBAHHA 33 TOBA, WM KOTATO HAJEHO THPIOBCKO B3GMaHE C¢ NPELeHHM kaTo HambIHO HechGHpaemo. O6eslleHKaTa Ha
B3EMaHHATA C& HAUMCIARA, KATO pasXoM ¥ ChOTBCTHA KOPEKTHBHA CMETKA 38 BCEKH BMJI B3€MaHE M €€ T0COYBA B CTATHA
"AIMHHHCTPATHBHY pasxogu" B oTdera 3a BecoOXBaTHHA noxofA. OTHHCBAHETO Ha B3EMAHETO CTaBa 3a CMETKa Ha
thopMHpaHHA KOPEeKTHE.

Hduxeonocnn 3aemu i Opyzu npefocmagent (JHHAHCOBH pecypel

3aeMuTe M APYFHTE NpeIocTaReHy (PHHAHCOBH PECYPCH & OTYMTAT MHPROHAYANHO 110 HOMMHAAHA CTORHOCT, KOITO
ce NMpHeMa 3a ClipaBeIHBa CTOMHOCT Ha MIPEfOCTABSHOTO IO CAEIKATa, HETHO OT NPEKUTE PAa3XoAH CBbP3aHM ¢ TE3H 3aeMH H
npeocTaBedH pecyped. Cnel DTBPBOHAYANHOTO MpPH3HABAHE, JIMXBOHOCHHTE 3a€MHM, MOCIENBALc Ca OLEHEHH I0
aMOPTHIUPYEMa CTOMHOCT, ONpeleNeHa upe3 NMpuiaraHe Ha MeToja Ha eflexkTHBHara nmuxsa. [lewanOurte (MIXBHTE) OT
IPEOCTABEHUTE 3a6MU Ce [IOCOYBAT B OTYeTa 3a BCeoOXBaTHMA HOXOA, cTataThdA ,.PHHACOBH NPUXCAM”, IPE3 MepHoja Ha
AMOPTH3AITUA HIIH KOTATO B3IEMaHHATA CE [IOTACAT, OTIHIUAT WY PEAYLHPAT,

JIMXBoHOCHHTE 3aeMH M XPYrH NpelOCTaBeHH (HHAHCOBHM PECYpCH ce KMACHOHLHPAT KaTo TeKyILId, OCBEH 33
YACTTa OT TAX, 38 KOATO APYKECTBOTO MMa Be3yClIOBHO IPaBo Ja YpeOu B3EMAHHETe cd B CPOK Hal 12 Mecella OT laTaTa Ha

OTueTa 32 ('l)HHaI-lCOBOTO CBCTOSTHHE.

2,20, JIawbiiM 33 BL3CTAHOBIABAHE

JlaubiTe 33 BL3CTAHOBABAHE He MPOM3THYAT OT IJOPOBOPHH B3aHMOOTHONIEHHS, HE cE KNacH(UUUpaT B
KaTeropunTe MHAHCOBH akTHEH. Te BKIOTBAT:

-CyMuTe Ha BB3CTAHOBMMHTE AaHBLIM BbLPXY HOXOJAa BBB Bpb3ka ¢ ofmaraeMara nevanba/faHpyHaTa 3aryba 3a
NepHOoA Y IVIATEHH CYMH 33 TEKYIIL i IIPEIX0ISH NEPHUOA MPEBAINABAIIH JBIKHMHTE CYMHU.

-CyMuTe HA JAHEYEH KPeOATH 3a BLICTAHORSBAHE W NPHXBAIIAHE CICK Kpas HA OTUETHHA MEPHOJL H INIATEHH CYMH
38 TEKYIL H IPEAXOACH IEPHOM IPEBHINARAIIM IBIKMMHTE CYMH 34 ApYTH faHblu. TekyluTe AaHEUYHH aKTHBH 3a TEKYLiHs
H TPefxoHH TEpHOAH Ce OLEHMABAT [0 CyMaTa, KOATO ¢e 04aksa ga Oble Bb3CTAHOBEHA OT JAHLYHMTE OPraHW NpH
OpUiaraHe Ha NAHBYHM CTABKM M DAHBYHH 3aKOHM, AcHCTBAINM WMIIH OYaKBaHY 1a BIA3AT B CHNA KbM KPas Ha OTUETHH:

HepUoH.

2.21. Texyimn 1 HeTEKYIUH TacHBH
[IpemmpHATHETO KIACHGHUHpa [TACHR KAaTO TEKYL, KOTATO OTTORAPA HA HAKQH OT CNEAHHTE KPHTEPHM.

* 0YaKBa Ja YpelH [IaCHBa B CBOs HOPMAJEH ONEPATHREH UKD,

* JBPKY aCHBa IPeAHMMHO C Lell ThPryBaHe;

* MACHBBT Cle/Ba 1a 6b/e ypeieH B paMKHTe Ha ABAHALCCCT MECELIA CIIEA Kpasd Ha OTICTHHA IIEPHOL;

* OpeANpPEATHETO HiIMa 0e3yCIOBHO IIPaBo Aa 0TCPOYBa YPEXAAHETO HA IAcHEA 3a MEePHOM Hal-ManaKo [BaHameceT
Mecela CNel Kpas Ha OTHETHHA TIEPHOL.

[lacuB ce KmacH(MIMpA KAaTO HETEKYIl 4KO He OTrOBAps Ha KPUISPHHTE 32 KnacudHUMpaHe KaTo TekyLl.
[MacuB ce knacudrUApa KaTo TeKyNl, KOTaTO CJCABA Nd Ce YPeOM B paMKHTE Ha ABaHALECET Mecela OT Kpas Ha OTYETHHA

TIE€PHUOA, JOPH aKO:
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* NbPBOHATANHUAT CPOK & OGN 32 IEPHO NO-ABELI OT ABAHANECET MECELE; K
* CHICA Kpajg Ha OTHeTHWA NEPHOX W NMpeiH (PUHAHCOBATE OTHETH Ja ca OROGPEeHM 33 MYGNHKYBAHE € CKIOUEHO

CMOpasyMeHHe 3a pe(hyHHAHCHPAHE HITH 33 HOB IIOTACHTE/IeH IUTaH Ha IBATOCPOUHa 6asa.

2.22.  (HHAHCOBM NACHBH
[peanpusiruero npunara MCC 32 1 MCC 39 nps oTauTase Ha ¢uBaHCOBH NackBY. OHHAHCOR NACHB € BCEKH
TacHB KOHTO e:
* IOTOBOPHO 38/bIDKEHHE
- /12 C¢ IPENOCTABAT NAPHTHH CPE/ICTBA HIIM APYr (JMHAHCOB aKTHB Ha APYTO IPEATPHATHE; HITH
- Jla C& pasMEHAT (MHAHCOBM AKTHBH WIH (MHAHCOBH MACHBM C JADYTO NPENlPHATHE OpH YCI0BHA, KOHTO ca
IOTEHUMATHO HeGMaroNpHATHY 33 NPEANPHATHETO | HITH

* 0T0BOP, KOHTO I ObAe MITH MOXe Ja ObIe ypeaeH B MHCTPYMEHTH Ha COBCTREHHS KATHTAN Ha NPEANPHATHETO H

- HC/CPUBATHB, 32 KOMTO NPEANPHATHETO € WIH MOXe 2 GbIE 3a/BbJKEHO Ja NPeoCTaBy npoMeHIHE Gpoii
HHCTPYMEHTH Ha COGCTREHHS CH KalliTa | HIIH

- ACPHUBATHE, KOHTO me Ohae WIH Moke 1a GBae ypenen upes pasmsna Ha GHUKCHpAHA Cyma ITAPHYHH CPEefICTBA HITH
ApYr (HHAHCOB AKTHB 3a (MKCHpaH Opoit WHCTPYMEHTH Ha coGCTBEHMA KANHTAl Ha NpeAnpHATHETO. 3a TAa3H Len
WHCTPYMEHTUTE HA COOCTBEHMS KalMTAn HA TNPENNPHATHETO He BKIIOMBAT BH3BPLIIACMH (hHMHAHCOBH HHCTPYMEHTH,
IUIACHOHULHPAHE KaTO HHCTPYMEHTH Ha COOCTBEHHS KAMNTAN, KOUTO HANATAT Ha NPENNPHATHETO 3aNBIAKESHHETO 1A
TPE/I0CTaBY Ha JIpyra CTpaHa NPOINOPIMOHANCH I OT HETHHTE AKTHBH HA NPEAAPHATHETO CAMO MPH ITHKBHAALNS, WIH
UHCTPYMEHTH, KOWTO €A AOTOBOPH 3a GBACINO NOMy4aBaHe MMM NPEOCTABIHE Ha HECTPYMEHTH Ha COBCTBEHUA Kamutal Ha
npennpu;irneTo.

Knacudpuranun

DUHAHCBHTE HHCTPYMEHTH-TIACHBH C& KNACHMULMPAT B CIEHHTE KaTerOpPHH ChINACHO M3MCKBaHHATa Ha MCC 39:

* (DHHARCORH NTACHEH, OTXHTAHH N0 CTIPAREIIHBA CTONHOCT B TIETANGATA HIH 3aryQara:

- KIaCH(UUHPAHH KATO TBPXKAH 33 THPTYBAHE - MPY ITBPEOHAYANHOTO My MNpPH3HABAHE CE€ OIPEAeNR OT
MPEINPHATHETO 32 OTIHTAHE 110 CTIPABEIHEA CTOMHOCT B nevanfaTa uin saryGara

* ©MHAHCOBH TIACKBY, OTIHTAHH [0 AMOPTHIHPAHA CTOMHOCT

DHHAHCOBH NACHBY C& [IPU3HABAT B OTYETa 33 (JMHAHCOBOTO CLCTOSHHE, KOMaTo OPeNNpUATHETO CTAHE CTPAHA [0
HOTOBOPHMTE YCTIOBHA HA HMHACTPyMeHTa. IIpM mspBOHAYaNHOTO NpH3HABAHE (GHMHAHCOBHTE NACHBH Ce OTYHTAT [0
CIpABeUIMBaTa HM CTOHHOCT, IUNOC, B CJIyHall Ha (JMHAHCOBH NACHMBH, KOMTO HE CE OTYHTAT [0 CHpaBEANIHBA CTOMHOCT B
neqanbara WIH 3ary6ara, pasxomMTe IO CHENKATA, KOATO CE€ OTHACAT OpAKO KbM NpUACOHBAHETO HIM M3JABAHETO Ha
{pHUHAHCOBHA TIACHS,

Hocnedsaiua oyensa Ha Quaancoeu nacuen

* [lo cripaBenuBa cToMHOCT

-(pUHAHCOBM MACHBH, OTYMTAHH TIO CTIPABENTHBA CTOMHOCT B neuanGata win 3aryGata; C M3KIIOYeHHE Ha [aCHBUTE
- JIEPHBATHBY, KOWTO ca OOBBP3AHH C HEKOTHDAH HHCTPYMEHT Ha COGCTBEHHS KAMMTAI M Tpsa0Ba Aa ce YpemsT vpes3
TPEXBEPIARETO HA HEKOTHPAH HHCTPYMEHT HA COOCTBEHMS KAIUTAN, YHATO CLPABEAMBA CTOMHOCT HE MOXE JA CE OLEHY
HafIeXKIHO, KOUTO C& OTIHTAT 110 LeHa Ha NPUIoGHBaHe;

* ITo amopTHsHpana cTOHHOCT ¢ M3MON3BAHETO Ha METONA HA eleKTHBHMUS IUXBEH HpOUEHT

-BCHYIKH O0CTaHaIH @HHHHCOBH TacHBH
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Heuanfu u 3a2p60 om (QUHAHCOBK RACHEU CE RPUIHAGHM

* Ileyanfu u 3arybum OT (MHAHCORH NACHBH, KNACH(ULMPAHW KAaTO OTYMTAHA II0 CIPARCIUIMBA CTOMHOCT B
newanbaTa Moy 3aryfata, ce NpHIHABAT B OTIETA 32 BCeOOXBATHHS JOX0X;

* INewanbata wnu 3arybara 0T GHHAHCOBM NMACHBM KOHTO CE OTUHTAT [0 AMOPTH3MPAHA CTOHHOCT CE NPM3HABA B
OT9eTa 33 BCEOOXBATHHS OXOJ, KOTATO (PHHAHCOBHA IIACHB Ce OTIIMCRA M Ype3 [POIeca Ha aMOPTH3HDAHE;

[IpeanpraTHETO OTIHCEA GHHARCOB MACHB /HIIH YACT OT (PHMHAHCOBHS ITACHB/ , KOTATO TOH € IIOTACEH - T. €. KOTATO
38AB/DKEHHETO, OTIPEIENCHO B JOTCBOPA, € OTIAIHAIO, aHyIMPaHO HIIH CPOKBT MY ¢ H3TeKbJ. IIpu oTHHcBaHe Ha GHHAHCOB
11aCHB Pa3/iikaTa MeXAy GalaHcoBaTa CTOMHOCT Ha (PMHAHCOB ITACHE /HITH Ha YaCT OT (JHHAHCOB NTACHB/, KOHTO € NpekpaTeH
HIIM TIPEXBLPICH HA TPETa CTPaHa, W IHIATEHOTO BbIHAIPAXKICHHE, BKMHOUHTEIHO ITPEXBBPICHHTE W IIOETH HENApMYHN

aKTHBH H [MaCHBH, C€ TIPH3HABA B OTUETA 34 BceoOXBATHMA JOXO.

2.23. TuproeckH u Apyry 3agbKeHHA H KPeJHTH

KpeauTH, THproBeky H APYTH 3aibJiKeHHA ¢a (PHHAHCOBH IACHEBH, BE3HUKHAJIM OT AMPEKTHO NOJIyYaBase Ha CTOKH,
YCIYTH, [1dpN HITH NAPHYHH eKEHBANEHTH OT Kpeauropw, Clel IbPBOHAYANHOTC NPH3HABAHE KPEIMTHTE M ThPFOBCKHTE
38/(BJDKCHHSTA, KOUTO €2 6e3 GUKCHpaH Nakex ce OTIMTAT MO OLEHEHATA MPH NPHAOOMBAHETO MM cTolinocT. Kpeautute u

3a0BJDKEHUATE, KOUTO Ca C (l)l/IKCHpaH TMaHeHK ¢€ OTHHMTAT N0 aMOPTH3HPaRaTa M CTOMHOCT.

2.24. 3apLmKkenHA KbM JOCTABYHIN H APYCH 3aALIKEHHA

3amBIKEHMATA KBM JAOCTaBYMIM M APYTHTE TEKYLIM 3aBDKEHHA € OTYMTAT IO CTOMHOCTTA HAa OPHIHHATHHTE
daxtypy (cebecToHHOCT), KOATO ce NpUeMa 3a CAPaBeMIHBaTa CTOMHOCT Ha CHeNIkaTa, KOATO IIe ObOe W3IIATEHA B GBIl
CpeLLy MOIYYEHHTE CTOKH H YCIYTH,

Koraro 3ans/keHusTa KbM JOCTABYUIM CA PA3CPOUEHH M3BBH HOPMAJIHHTE KPEIMTHH CPOKOBE, TE C& OTYHTAT M0
CeTaIHaTa CTOHHOCT Ha 3aIb/IKEHHETO, THCKOHTHPAHO Ha 0a3a Ha NHXBEHOTO PABHUIE TIO IPHBIEYEHHTE OT APYHKECTBOTO
KPEIOHTHH PECYPCH C aHANOTHYEeH MaTYpHTET M NMpelHa3HaYeHHe, 4 PasiHKaTa MexXAy cerallHarta cTolHocT M oflaTa cyMa

Ha ITAMAHHAITA C¢ OTIHTA KaT0 GHHAHCOB PasXo/l (JIMXBA), B OTIETA 34 BCeOOXBATHIA JOXOM CTaTHA “OHHAHCOBY pasxoau”,

2.25. JIuXBOHOCHH 33eMH H OPYTH NPHBIIEUEHH pecypeH

Beuiukn 3acMH M JIDYTW TIPHBIEHEHH (MHAHCOBH DECYPCH CA TIPEACTABEHH ITHPBOHAUANHO no cebecroiiHocT
(HOMHHANHA CyMa), KOSITO ce NPHEMa 3a CIIPABE/THBA CTOHHOCT HA NOJYUCHOTO MO CHENKATA, HETHO OT NPEKHTE PasXOjiH,
CBBD3AHH C TE3M 3aeMH W NpUBJIEYSHH pecypcd. Crnel IBPBOHAYANHOTO NPH3HABAHE, JIMXBOHOCHHTE 3aEMH M IPYrH
MPHBICUCHH PECYPCH, TIOCNEBAILO CE OLIEHABAT II0 aMOPTH3MpYeMa CTOHHOCT, OIpejleieHa Yypes NpHIaraHe Ha MeToda Ha
e()eKTHBHATA NHUXBA. AMOPTH3MpYEMara CTOHHOCT & M3UHCIEHa KAaTo 4 B3CTH NPEABH] BCHYKH BHAOBE TAKCH, KOMHCHOHHM
M IpYTH Pa3XOAH, BKJL. JUCKOHT WIH NPEMUS, 2COIMHUPAHK C Te3H 3aeMu. [lewandure u 3aryduTe ce npH3HapaT B OTYETA 33
BCeoOXBaTHUS AOXO/ KaTo QuHaHCOBM pasxoad (JIpyrH pasxomu 3a JeHHOCTTA) Npe3 NEPHONA HAa AMOPTH3AIMA WIH KOTATo
3a0BIKEHHATA C& OTIHIIAT MIIH pegyuspar.

JIMXBOHOCHHTE 3a€MH CC KNAaCH(HLMPAT KATO TEKYINH, OCBEH 3a YACTTA OT TAX, 33 KOATO APYXKECTBOTO HMa

663}"CHOBHO IIpaBC fda ypenH 3aAb/DKEHHETO CH B CPOK HaH 12 mMecena OT NATATA HA 0TYETa 32 Cl)HHaHCOBOTO CBCTOSHHE.

2.26. TanbYHH 33ILIKEHHS
Texymure RaHBYHM 3aJb/KSHMA HA NPEANPHATHETO He IIPOM3THYAT OT NOTOBOPHH B3aUMOOTHOIIEHHSA M HE ce

KIacuGHIHMpaT KaTo QHHAHCOBM MACHBH. Te BIFOTBAT:
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-TexymuaT faHbK BBPXY MOXOMNa 3a TEeKYHWIMA M HPEAXOAHM [EPHOAM ce TIPH3HABa KATO MACHB [0 CTEMeHTa, 10
KOSTO HE € MITATEH.

-TekyliH 33 IBDKeHIS 33 JaHBIOM CHIIACHO OPYTH JAHBIHH 3aKOHH.

Texymure naHBYHU NACHBH 33 TEKYIIHA U IPEIXOIHN [IEPHOIE CE ONEHIBAT 10 CYMaTa, KOATO ¢& 0YaKEa 12 Gbie
HIaTeHa Ha NAHBYHHUTE OPIaHH I NPUNATaHe Ha JAHBYHH CTABKU M J@HEUHH 3aKOHM, MEHCTBAIIH KM Kpas Ha OTUETHHR

TEPHO.

2.27. TleHCHOHHH M JPYFH 3a0b/IKEHHS] KM MEPCOHANA 110 COUMATHOTO M TPYAOBO 3AKOHOZATEICTBO

KpaTtkocpounn goxoan

Tpynosute W OCHTYpHTEIHM OTHOLIGHHA ¢ PAGOTHHLMTE M CNY)KHTEIUTE B APYKECTBOTO CE OCHOBABAT HA
pasnopenbure Ha Komexca Ha tpyma (KT), Ha pasmopenfute Ha meifcTRANIOTO OCHTYPHTENHO 3aKOHOAATENCTBO H HA
Konexrunrua tpynos goroeop (KT} Ha ApyikecTBOTO.

KpatkocpouruTe xoxoau Ha nepcoHana o HopMaTa Ha Bh3HArpayKAeH A, MEXIHHHY | TOMHIIHH GOHYCH, BHOCKK
38 COIMANTHO OCHTYPABAHE M TOLMIUHE KOMNEHCHPYEMH OTIIYCKH Ha CITY)KHTEHTE ¢& 049aKsa 1a GbAaT H3UANO YPSACHH B
paMkuTe Ha 12 Mecela cnen kpas Ha oT4eTHHA Nepuod. Korato Jpy®eCTBOTO NOMydw ycmyraTa, Te ce NpH3HABAT KATO
Ppa3xox 3a repcoHana B neuanfara Uy sarybaTa MM o¢ KEIUTATH3MPAT B CTOHHOCTTA Ha akTHB. KparkoapouHuTe 1oxoqu
Ha [IepCOHANIA C& OLEHABAH 110 HENHCKOHTHPAHATA CyMa Ha 0UaKBAHHTE 33 YPEXKIAHE PAIXOIH.

Hpmiamute oT paboTomatend BHOCKH 10 COHMATHO M 30PaBHO OCHTYPSABAHE Ce NPH3HABAT KATO TEKYLL PasXxod B
0T9eTa 33 BCEOOXBATHHA JOXO/ B IICPHONIA Ha HAYHCILBAHE HA CHOTBETHATE JIOXOAH, C KOMTO TE Ca CBBP3aHH H KATO TEKYLIO
33BDKCHYUE B HEIUCKOHTHPAH pasmep.

OcHoBHo 3anb/UKeHHe HA padoTopaTens € I3 M3BBPLIBA 3aJbIKHTCIHO OCHrypsABaHe HA HACTHA MEpPCOHAN 3a (OHJ
“TlescHu”, MOMBLIHUTENHO 3aMBKHTENHO MEHCHOHHO ocurypsasade (JI3110), doun “Obmo 3aboidpaHe B MalIHHCTEO”
(O3M}, donn “Bespabotuua”, pona “Tpynosa 3nononyka u npodecuoHanta Gonect” (T3I1E) 1 30paBHO OCHTYPABAHE.

PasmepuTe Ha OCHIYpHTEIHHTE BHOCKH c& YTBBPXHABAT KOHKPETHO C¢'b¢ 3axoua 3a Glomxera Ha JJOO u 3akona 3a
biokera na H30K 3a choTseTRata rojusa. BHOCKWTE ce pasmpenensrT Mexiy pafOTONATeNs H OCHIYPEHOTO NHLE B

CBOTHOIIEHHE, KOETO Ce TIPOMEHs XCTOAHO H € ONPEIENeHO B 1L, 6, aut. 3 ot Kozekea 3a conpanuo ocurypasane (KCO).

OO6wusiT pasmMep Ha BHOcKAaTa 3a oHRoBeTe Ha JOO npes 2014 r. u 2015 1., e KaKTO cIeaBa:
* saneprmona01.01.2014r. —31.12.2015 .
3a ymuata paboTemy Mo TPYAOB JOrOBOP, poaeHH mpemu 1960 r. — 22,30% - pasmpencieHo B CLOTHOUIEHHE
paboronaren ~ 12.6% u ocurypeno miue 9.7% 3a paboTemmTe MPH YCHOBMATA HA TPETA KATETOPHA TPYX, KAKBHTO cd
3aETHTE B APYKECTROTO.
3a nmuuara paboTelld IO TPYAOB MOTOBOP, PojfeHH cnex 1959 r. — 17,30% - pasnpesieneno B ChOTHOLIEHHE
pabGotonaren — 9.8% u ocurypeno nunue 7.5% 3a paGoTenHTe NPY YCJIOBHATA HA TPETA KATErOpHA TPy, KaKBHTO €2 3a8THTE

B JIPYHKECTBOTO.

OGLHaT pazMep Ha BHOCKATA 33 YHUBepcasleH MeHCHoHen (onp nipes 2014 r. u 2015 1., e KaKTO cleaBa:
= 3anmeprona 01.01.2014 r.—31.12,2015 r.
3a nunata paGoTemM IO TPYHOR AOTOROP, POAEHHM caeA 1959 r. — 5,00% - pasnpenencHo B CHOTHOIEHME
pabotonaren — 2.8 % u ocurypeHo simue — 2.2% 3a paboTelMuTe MPH YCHOBMATA TpeTa KaTeropHa TPy, KAKBHTO ca

3aeTHTE B JPYKCCTBOTO.

22



OBLUMAT pa3Mep Ha BHOCKATA 32 3APABHO ocHrypapaHe npes 2014 r. u 2015 r., e KaxTo cieapa:
*»  3amepuona 01.01.2014r.—31.12.2015 .
3a nuuara paboTemu mo TpynoB moroBop — 8,00% - pasnpeneneHo B CHOTHOMEHHE pabotozaren — 4.8% u
OCHUTYpEHO JIHIE 3.2%.
Ocurypurenta BrHocka 3a doux ,,T3[16” 322014 . 12015 r. e 1,1%.

KoM JpyKecTBOTO HAMA ¢h3aleH H (pYHKIMOHAPAII YacTeH NOOPOBONCH OCHIYPHTEIEH (OHAL

KeM narata Ha BoekH (MHAHCOB OTHET APYIKECTBOTO MpPaBH OLCHKA HA CyMaTa Ha OYAKBAHMTE PasXoiu 10
HATpyMBaIIUTE ¢& KOMIIEHCHPYEMH OTITYCKH, KOATO C& OYaKksa jia Oble H3IUIaTeHa KaTo PesyITaT OT HEH3MOI3BAHOTO NpaBo
Ha HaTpynaH oTIYCcK. B ollenkaTta ce BKIIOYBAT NpHONH3MTENHATE NPENEHKA B HEAHCKOHTHpaH pasMep Ha pasxXolHTe 3a
caMiTe BR3HATP@KASHMA H PasXoIuTe 3a’ BHOCKH MO 3aTbDKMTENHOTO OGIIECTBEHO OCHTYpSBAHE, KOMTO paboTofaTenir
IBKH BLPXY Te3H cyMu, OuakBaHUTE PasXOXH MO HATPYNBAIIHMTE C& KOMISHCHPYEMH OTIYCKH Ce NPH3HaBaT KaTo pasxoiu
B OTUETA 34 BCeOOXBATHIA HOXO.

Awiizocpounu 00X00H Rpu REHCHONUDARE

Jpy>KeCTBOTO MMa MEHCHOHEH INad ¢ AedUHMpaHH NOXOMH, [POHM3THYAIl OT 3afABIDKCHHETO MY IO CHIAaTa Ha

GBIrapCKOTO TPYIOBO 3AKOHONATENICTBO, A U3ILIATH Ha CAYXHTEIHTE CH NpY NEHCHOHMPAHE ABE WM WeCT GPYTHH MECeHHH
3aIIATH B 3aBHCHMOCT OT IIPOCTYMEHH CTaxX.

AKo cryxaTen e paboTua 3a pyKecTBOTO B Mpoxb/nkeHHe Ha 10 TOAMHM, NONyyapa WecT OPYTHH MECeuHH
3annaTH [pH NEHCHOHMpaHe, a ako e paGormn mo-Manko ot 10 roamHH — IBe. IlmawbT 3a HOXOAM Ha MEpcoHana NpH
[eHCHOHMpaHe He € (HHAaHCHpaH.

Jpy:kecTBOTO OTpenels CBOMTE 3a[BIDKEHHS 3a M3MNallaHe Ha MOXOIM Ha MepcoHaia NpH NeHCHOHWPAHE upPes
AKTIOEPCKHA METOJ HAa TPOTHO3HMTE KPEIWTHH eAMHHIH. [IpeoLeHKHTe Ha IEHCHOHHMA IUIAH ¢ IeQUHHpaHU JNOXOLW,
BKTIOUBAINY AKTIOEPCKH Mewanty Y 3ary6H, ce NpH3HaBaT He3a0aBHO B 0TUETA 32 QMHANCOBOTO CHCTOAHHE U C€ HPSACTaBAT
B IPYTH KOMIOHEHTH Ha COOCTBEHHS KamMTal upes ApYrHa BeeoGXBaTeH NOXOM, B MIEPHO/IA Hi TAXHOTO BB3HHUKBAHE,

Hoxodu npu HanycKkaHe

CrriacHo pasnopendnre Ha Konekca Ha Tpy#a, paloToNaTenAT HMa 3a/b/DKEHHS A4 W3IUIATH IIPH NMPEKPaTABAHE HA
TPYAOBMs J0TOBOp OGe3meTeHye 3a HEM3NON3BAH IIATEeH TOAHMIIEH OTIYCK - O0E3MCTCHHE 32 CHOTBETHHTE [OJAMHH 34
BpEMETo, KOCTO CE TIPH3HABA 34 TPYIOB CTAK,

Crel W3MIAIIAHETO HAa NOcOoYeHWTe oDesuiereHHA 3a paboTomaTernd He NMPOMITHYAT APYFH 33aMbIDKSHHA KBM
paboOTHHIHTE H CIYKHTEINTE.

JpyxecTBOTO NPH3HABA 3aBDKEHUA KbM IIEPCOHANA [0 NOXOIH [PK HAIlyCKaHEe Npeay HacTLIBAHE HA NCHCHOHHA
BH3PacT, KOTATO € JeMOHCTPHpaH o0BLPIBalll aHIKMMEHT, Ha 0a3a aHOHCHpPaH TUIaH, fa Ce NPeKpaTH TPYZOBHAT A0rOBOp
ChC CHOTBETHHTE JHIA 063 Ja ¥Ma BBIMOKHOCT Ja C& OTMEHM, MIH IIPH (OpMATHOTO H3JaBaHE Ha NOKYMEHTHTE 3a
noGpoBoTHO Hamyckase. JIOXO/IK Npw HamyckaHe, INTATHMH ToBede OT 12 Mecella, ce JMCKOHTHPAT ¥ NpefacTaBit B OT4era

3a CbeIHaHCOBOTO CBCTOAHHE [TO TAXHATA ceralllHa CTOHHOCT.

2.28. TlpoBu3nK

IpoBH3HMTE Ca 3aALIKCHHR ¢ HEONPENENeHA CPOUHOCT WM cyma, TIpOBM3HM C€ NPH3HABAT NG [IOBOA HA
KOHCTPYKTHBHH M TIPaBEM 3afbL/DKeHNS Bb3HUKHAIM B PE3YNTAT HA MMHAIH CHOUTUA CIVIACHO M3KckBaHuATa Ha MCC 37.
TIpagHO 327LKEHHE € 3aIbJDKEHIE, KOETO POM3NH3a OT:

* IOTOBOp /CIIOpel HErOBUTE H3PHHMHHM KIay3M H Mo ToapastHpaHe/;
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* 3aKOHOMATENCTRO; HIH

» npyTo meficTBHE Ha 3aKOHA.

KOHCTPYKTHRHO 3a/(bIDKEHHE € 33 B/DKEHAE, KOSTO IIPOH3IIH3A 0T neficTBHATa Ha NPelPHATHETO, KOTATO!

+ Ha 0asaTa Ha YCTaHOBEeHA TCHOSHIMA Ha TNPEAXOfHA TIPAaKTHKa, myGIHKYBaHH [OIHTHKH WIH JOCTATBUHO
crenudIUHO TEKyWO TBBPASAME NPEUPHATHETO € IOKA3ano Ha APYIH CTPaHH, 4e ¢ I'OTOEO ja TIpHEME OIPENEeNeHH
OTrOBOPHOCTH; H

+ KATO pesyNTaT NpEefupHATHETO Cb3Jasa Y APYTHTE CTpaHM ONPENe/cHO OHaKpalc, de Iue M3MBJIHA TE3H
OTTOBOPHOCTH.

[TpoBu3us ce IPH3HABA TOTaBa, KOTATO!

+ NPENTNPUATHETO HMa HACTOANO 3alb/iKeHHe (MpaBHO WIH KOHCTPYKTMBHO) KaTO pe3yNTaT oT MHHAIH
CHOHTHS;

* UMa BEpPOATHOCT 34 TIoTacABaHe Ha 3aIBIIKEHAETO Ha 65ae HeoOxoAMM MOTOK PECYPCH, ChABPKAL] HKOHOMHECKH
[OJI3H; 1

» MOXe 1A OB/AC HAMpaBeHa HAACHKHA OIEHKA Ha CTOMHOCTTA HA 3aMbJIKEHHETO.

AKO T€3M YCIOBHS HE Ca H3NBJIHEHH, MPOBM3HA HE CC IPH3HABA

TlpoBu3MuTE Ce NPU3HABAT Mo Hai-robpara npuBIM3HTENHA OIEHKA HA PBKOBOACTBOTC Ha NPEANPHATHETO KbM
Kpad Ha OTYCTHHA ICPUOJL 33 PasXOiMTe, HeOOXOMMMHM 33 YpeXIaHe Ha HACTOAUIOTO 3aibiukeHue. [IpU3HATUTE CyMM HA
TIPOBM3HH C& TIpEPasIIIex(aT KbM BCSKH KpaH Ha OTIETeH IEPHOL U €6 IIPCH3THUCIABAT C pen ce 0Tpasu Haii-fobpara Tekywa

OLECHKA.

2.29. Ifacupn AbpxaHy 3a mpoaakda MCPO S
CBINIacHO HauKepauwsata Ha MCOOS OpyxecTBOTO KNacHGHUMPa Karto IAcHBH ALPKAHH 33 nponaxba, NacHBu
BKJIFOYEHH B TpyNa 3a W3Bax iaHe oT ynotpeda. Ilacusute ce OLEHABAT B CHOTBCTCTBHE C H3UCKBAHMATA Ha MC@O3,

Kem kKpad Ha OTUETHHA NePHOI JpYKECTBOTO HE IPUTCIKABA IacHUBY ObpXaHi 3a npo,uamﬁa.

2.30., OTcpoveHHn JAaHBYHHM AKRTHBH H NACHBH

OTcpodeHuTe [AHBYHA AKTHBH W TACHBK CE NPW3HABAT 33 BPEMERHH DA3IMKH MEXIY NaHbLYHATA OCHOBA HA
AKTHBHTE W MACHBHTE M TAXHATA GanaHcoBa CTOHHOCT KBM KPas Ha OTYETHHA MEPHOL

OTcpovueH AAHBUEH NAcHB ¢ PH3HABA 3@ BCHWYKH OBUKHMH B OBAELIH TePHOIH CYMH HA NaHbLY, CBbP3AHH C
obnaraeMi BpeMeHHH Pa3IHKH.

OTcpoyeH JaHbUSH aKTHB CE IIPM3HABA 33 BH3CTAHOBHMUTE B OLACIE MEPHONH CYMH HA JAHBLY, CBBP3AHH C
ApHCTIAfAlly ¢ BPEMEHHM Pa3NUKH, NPEHOC HA HEH3IION3BAHH AAHBHHH 3aryfH M KPEAWTH 10 CTeneHTa, A0 KOoATO €
BEpOATHO 12 ChilieCTBYBA ofnaraema neyaiba, CPELTy KOATO 1a MOTAT [ia Ce H3NOoN3Bar.

KBM Kpas Ha BCEKH OTYETEH MepHON MPEINPHATHETO TPEepasrienla HENPH3HATATE OTCPOHSHH IAHBYHH aKTHEH,
TIpeAnpUATHETO [IPH3HARA HEMPH3HATATE B NPEAXOLEH TICPHOM OTCPOUEHH NAHBUHW AKTHEM RO cTenenra, 10 KosATO ce €
MOABHJA BEPOATHOCT ObJemara ofiaracMa meyanda ja MO3BOJIABA BH3CTAHOBABAHCTO Ha OTCPOUCH MaHLACH AKTHE.
OTCpoueHHTE TaHbYHY AKTHBH M JACHBH €& OLEHJBAT N0 JAHBTHHTE CTABKM, KOHTO C€ 04AKEa 1a OBAaT B CHIa 33 NEPHOAA,
B KOJTO aKTHBBRT CC¢ PEANW3Hpa WIH JACHBBT CE€ NOTACH Bb3 OCHOBA HA [aHBTHHTE CTaBKH, fedicTBallld KbM Kpas Ha

OTYCTHHA IICPHOI.
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OTC]JO'-IBHHTB JaHbIM Ce TMpPH3HABAT KaTO IMPHXOJA HIH pasXol H ¢ BKJIOYBAT B TieuambaTa HIH BHI'YGB.Ta 3a
niepHoaa, OCBEH 10 CTEIEHTa, A0 KOATO NaHBKBT BR3HHKBA OT OIICpanisa HIH cHOUTHE, KOETO € TPH3IHATO NPE3 ChIMHA HIH

pasiHueH NEPHO,I IHPEKTHO B COBCTBEHHS KanuTal.

2.31. Pasxogu no 3aeMu

PasxomuTe 110 3aeMM TPEACTARJISBAT JAUXBH M IPYTH PasXo[d, KOMTO APYMECTBOTO IOHACA BBEB BpPB3KA CBC
34eMaHeTO Ha CPe/ICTRA.

JIpyKecTBOTO KAITHTAIIM3HPA PA3XOHTE IO 326MH, KOUTO MOTAT NPAKO A C& OTHECAT KBM IPHAOOHBAHETO,
CTPOMTENCTBOTO HIIM NPOM3BOACTBOTO HA CXMH OTTOBAPALL HA YC/IOBHATA dKTHB K4TO HacT OT CTOHHOCTTA HA TO3M AKTHB.
OTroBapslil Ha YCNOBHMsTA KTHB & aKTHB, KOHTO M0 HeOOXO[MMOCT H3HCKBA 3HAUHTENCH TIEPHO/ OT BpEME 32 TMOATOTOBKA 32
HerosaTa TIpeABMKIANA YIIoTpe6a Wik npoaaxsa.

JIpy:KecTBOTO NpH3HABA OPYTHTE Pa3XOMH 10 3aeMH KaTo pasXoll B IEPHOLA, B KOMTO TE ca M3BBLPIIEHH.

PasxofWTe IO 33eMH, KOMTO MoOTaT TpAKO MOa c¢ OTHecaT KbM TNpHuo0GHBaHeTo, CTPOHTENCTBOTO HAH
IPOM3BOACTBOTO HA EIMH OTTORAPSALI HA YCNOBHATA AKTHMB, CE KAaMHTaNH3WpPaT Karo wTacT OT CTOHHOCTTA HA TO3H @KTHB.
TakuBa Pa3xoy 10 3aeMH Ce KaIATATH3NPAT KaTo 4acT OF CTOMHOCTTA Ha AKTHBA, KOPaTO CHINECTBYBA BEPOATHOCT, 4e Te

me AoBeaat 0 ObIeHid HKOHOMIMUECKH HOJI3M H KOraTo pa3sxoaure MoraT ia OBJAT HARCHKIHO OLEHEHH.

2.32. JIu3uHr -

Onpedensite dunn dudeito cnopasymenne cvovpoea ausunz (KPMC®OO 4)

OueHgBaHeTO JanW HAASHO CIOopa3yMeHHe BKIIOUBA JIH3UHI CC H3BBbpUIBA B HAYANOTO Ha CHopa3yMeHHETO, KOETO € IIOo-
paHHaTa OT JaTaTa Ha CITOpa3yMeHHETO W JaTaTa Ha aHTaXKHpaHe Ha CTPaHHTE C TNPUHLUNHATE YCIOBHS Ha CIIOpasyMeHHETO

Ha Gasa BCHUKH pakTh u 06cToATencTBa, Topa e ObAe Cly4asnt, ako ¢a YAOBRETBOPSHH CIEIHNTE YCIOBIL:
a) M3NBIHEHHETO HA CIIOPA3yMEHHETO 33BHCH OT yNoTpebaTa Ha ONpe/IeNcH aKTHB UIlH AKTHBH;
6) CIIOpa3yMCHHETO CHIbPIKA MPABO Ha M3TION3IBAHE HA AKTHB(H)

3a uenWTe Ha TpuNaraHe Ha H3WCKBaHHATAZ Ha MCC 17 mnamaudita ¥ APYIHTe BB3HAIPaKIACHUA, HIMCKBAHM B
CHOpa3yMEHHETO, ce Pasfenar oF J(PyKecTBOTO B HA4ajloTo Ha CIIOpa3yMEHHUETOo WiIH IPH HeT0BATa NMPEOLCHKA Ha TaKiBa Mo

JIH3HHTA ¥ TAKMBA 110 JPYTH €JIEMEHTH B3 OCHOBA HA CHOTBCTHHTE MM CripaBeNnuBH CTOMHOCTA.
Ako pr}KBCTBOTO JAKAFOMH, 9¢ € NPAKTHICCKY HEBB3MOXKHO MAAAHKATA 04 C& PasACNAT HaOeKIHO,

a) np# (I)HHB.HCOB JIM3WHT, TO IIPH3HABA AKTHB M 3aBDKCHHC HA CTOHHOCT, paBHa Ha COpaBeJNHBATa CTOHHOCT Ha AKTHBA,
TpeaMeT Ha CIOpa3syMEHHETO. BnocaencTeAe 3afbIDKCHHMETO €€ HaMaldBa ¢ H3BBLPHIBAHETO Ha namaHid | [o

3aTB/DKEHHETO CC TIPHIHABA IPHTIHCAH (l)PIHaHCOB Pasxoi, kaTo ¢€ H3II0JI3Ba ﬂﬂfbepeHHHaﬂeH JIUXBEH IPOLEHT;

6) TIpu oTepaTHBEH JIH3HHT, TO TPETHPA BCHMKH IUIAMNAHKA TIQ CIIOPa3yMCHHETO KATO JH3HHIOBH [UIAIAHNL 3a LUEIWTE Ha
CIa3BaHe U3NMCKBAHMATA 3a onoBecTaBane B MCC 17, HO oIOBECTABA TE3H IMALNAHAA OTACIIHO OT MHHUMAIHHTE JTHSHHIOBH

IUIAIAHEA 10 APYTH CNOpalyMeH!A, KOUTO HE BKJTIOUBAT IJIAIUAHKA 38 HEJU3HHTOBH CIICMEHTH, H
NOCOYBE, Y& OMOBECTCHUTE MNALNAHNA BKIIOYRAT H IJIAIAHNA 0 HEMH3HWHTOBH eJIeMEeHTH B ClIOpasyMEHHETO.

Cruriacio MCC 17 MU3HHIOB JOTOBOP Ce Knacu(HIMpa Karo (MHAHCOB JIM3MHT, aKO NPEXBBPAA IO CHIIECTBO
BCHYKM PVCKOBE M M3TONH OT COGCTBEHOCTTA BBPXY aKTHBA. JIM3MHTOB JOTOBOP C€ KracH(HIApPa KATO ONEPATHBCH JIM3IHHT,

aK0 HE MPEXRBPAA 110 ChINECTBO BCHYKH PHCKOBE H H3rOAH OT cOBCTBEHOCTTA BBDXY aKTHBA.
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(DHHAHCOB JTHIHHT

Hpusnasane u omyuumane 1o GUHAHCOS RUNHZ06 02080, O KOURIO OPYHCECHIBOMO € JAHIUHZOROAYHAMEN

B HAYAIOTO HA JIH3HHFOBHA CPOK (PHHAHCOBHAT JIH3HMHT Ce NMPH3HABA KaTO akTHB H NacHB B falaHca ¢ pasMep,
KOMTO B HAYaJI0TO HA JIH3WHTORYA CROK € PABCH Ha CNPaBeIMBATA CTOMHOCT Ha HAETHAT AKTHB WJIH, @KQ € NIO-HHCBK — M0
HACTOANIATA CTOMHOCT Ha MHHMMAJIHATE NHM3MHTOBH IUTAINAHHA, BCAKa IHO OT KOMTO € ONPeNS/ISHO B HAYAIOTO Ha
JIM3MHTOBHSA N0roBop. JUCKOHTOBHAT HPOUEHT, KOHTO ce M3MON3Ba NPH HM3YHC/IABAHE HA HACTOAINATA HA MHHHMATHHTE
JIM3VHTOBH [UIAIIAHYS ¢ NHXBEHHAT POLIEHT, 3aI03KEH B JIM3RHIOBMs TOTOBOP, TOKOMKOTO TOH NMpakTHueCkH Moxe Ia Gbae
ONpefieNieH; 4KO TOBA € HEBB3IMOKHO — H3MON3Ba C¢ JMOCPEHLMAUTHWAT JUXBEH MPOLEHT N0 3aIbKEHHETO HA
JM3UHIONONYYaTeNd. [IbpBOHaYaNBuTe NIPSKH PasXOXH, W3BBPIIEHH OT JH3HHONONYYaTells, ce NpHOaBAT KbM cymarta,
Npu3HATa KaTO akTHB. MUHHMATHHTE IH3HHTOBY IUIALIAHHA C& Pa3npEnensaT MeX Ny (pHHAHCOBAI pasXo/l ¥ HAMANICHUETO Ha
HEMMaTeHOTO 3a0biKeHNe. DHHAHCOBMAT PA3zXO[ Ce pasipelels 1o MepHoAy 3a CpoKa Ha JM3UHIOBHA AOTOBOD, TakKa 4e LA
ce TOAYYH NOCTOSHEH NMEPHONMYeH JIHXBEH NPOLEHT II0 OCTATBUHOTO CANl0 HA 3aJLKEHHETO. YCNOBHHTE HaeMH Ce
HAYMCISBAT KATO PA3X0[ 32 MePHOIMTE, B KOMTO ¢a GIIH H3BSPIICHH. AMODPTH3AUMOHHATA IIONMTHKA IO OTHONICHHE Ha
aAMOPTH3YCMHTE HAETH aKTHBH C& Ch00passBa ¢ Ta3W IO OTHOIICHHE Ha COGCTBEHWTE aMOPTH3YeMH axTHBH, & IIPH3HATATA
AMOpPTH3ALMA C& W3UHCIABA Ha Gasata, onpenenena B8 MCC pernmaMeHTHpAIH CHOTBETHIA BHA 2KTHB. AKO HE € CHTYPHO B
TONAME CTENEH, ve IpeJNpPHITHeTO e NpHaobHe cOOCTBREHOCT [0 KPasa Ha CPOKA Ha JIM3MHTOBHA JOTOBOP, aKTHEBT H3LII0
¢e aMOpPTH3IHPA [pPe3 IO-KpaTKHA OT ABATA CPOKA — CPOKA HA JIM3HHTOBMA LOTOBOp HIH IONE3HHA XHMBOT HA AKTHBA.

JluxBeHHUTE pa3sxond ¢¢ BKIMYBAT B 0TUCTA 34 BCeOBXBATHMA NOXOL KaTo q)HHaHCOBP[ pa3xoiH.

OnepaTuBeH JIM3MHT

Hpusndaeane 4 GRHHMANE 1ta OREPAMUGEN ANIHIZO6 002060, 1O KOUMO OPYICECHIGOMO ¢ MUINHZ0N0AYHamel

JIM3MHFOBHTE IUTAINAHKA [10 OIICPATMBHMS JIM3HHT Ce NPH3HABAT KATO PAa3XOIH B OTYETA 3@ BCEOOXBATHHA JIOXOA Ha
Gaza AMMEEH METOI 38 IEPHOSA HA JTM3HHTa, OCBEH aKO NpyTa CHcTeMHa (a3a He € PENCTABUTENHA 38 BPEMETO, IPe3 KOETO
NPENIpUATHETO M3MO3BA H3TONHTE Ha HACTHA aKTHB. [fbpBOHAYAIHO HAaNpaseHnTe NPEeKH Pasxoin BbB BPB3Ka ¢
JOTOBAPAHETO M YPE:KIAHETO HA OIEPATHBHHS JTH3MHT, ce A00aBAT KbM OajlaHCOBATA CTOMHOCT HA OTHAACHHTE AKTHBH H CE

MPH3HABAT Ha fazaTa HA MMHEHHNWI METOA B NPOABKCHUE Ha CpOKa Ha JIM3HHIE.

2.33. Be3BbL3Me3gHH CPEACTEA, MPENOCTABEHH OT ALpIKABATA

JsprxaBata mo cMuchia Ha MCC 20 ¢ npaBHTeNCTBOTO, ABPIK@RHHTE ar¢HUMH U IOJ00HH OpraHy, KOUTO MOTaT ia
bOaT MECTHH, HALIMOHATHHE HIIHE MEXTYHAPOIHMA.

Be3Bb3Me3MHMTE CPEe/CTBA CA CBBP3aMM C MPHXOIH M ce oTIHTAT B OTdeTa 33 BCeOOXBATHHA JIOXOA Kato ,,Jipyrn

HPHXONR".

2.34. CofcrBeH KamuTAT

OcuoBen (AKIHOHEPEH) KANHTAN

MBI ATl e akumoHepHO Apyxectso. KaTo TakoBa € 3aAbKEHO fa PETHCTPHPA B TBHPTOBCKHSA DETHCTERP
ONpefiglieH pasMep Ha aKUMOHepeH KalHTaN, KOMTo ja cyXH kato ofesNedeHue Ha KPEAHTOPHTE Ha APYKECTBOTO 34
M3IBIHEHAE HA TEXHHUTE B3eMaHMA KbM Hero. AKUHOHEpHTE OTrOBapAT 33 3a/B/KEHHATA Ha JPYMKecTBOTO N0 pasMcpa Ha

CBOETO aKHHOHEPHO YJacTHE B KallMTala W MOrar Ja NpeTCHAHPAT BPBINAHC HA TOBA YUYacTHE CaMO0 B IIPOWIBOACTBO MO
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AHKBMAANMS MNH HECHCTOATENHOCT, JIPYXECTBOTO OTYMTA OCHOBHMS CM KAaMHTAl 10 HOMHHAIHA CTOMHOCT Ha
PErHCTPHPAHHATE B CHJA AKIHH.

CBIIACHO M3WCKBAHHATA Ha THPrOBCKHA 3aKOH W YCTABA APYXKCCTBOTO € JUTHXKHO fa (opMUpa H 3aKOHOB Pe3eps
"thony Pesepsed"kaTo M3TOUHHLM Ha (oHAa MoraT ga Gbart:

« Hali-MaNKo efiHa AeceTa OT Meuantara, KOATO Ce OTHENs, TOKATO CPeACTBATA BhB (OHIA NOCTHIHAT eHA NECeTa

gacT 0T KaluTala BIX No-Fo/IAMa HacT, 10 pelleHHe HA 06II0To cubpaHue;

+  CpejCTBATA, TIOMYYERH HAXl HOMUHAIIHATA CTOHHOCT Ha AKIMHTE IPH H3/ABAHETO UM (IPEMHCH Pesepr);

+  JpyFH H3TOYHHMIM, MPEBHACHH MO pemeHHe Ha O6moTo cubpaHe.

CBINACHO M3UCKBaHHATa Ha TBProBCKHA 3aK0H CpeacTsarTa ot (OHIa MOTAT Ja C& M3NON3BAT CaMo 33 HOKPHBANE Ha
roAMInHATa 3ary0a 1 Ha 3ary0y OT NpeAXOokHN FOJMHH.

Korato cpefcTeaTa Bb8 (OHIA JOCTHTHAT ONPECACHHS MUHUMANEH pa3Mep, cpelcTBaTa Hall Ta3H CyMa MoraT aa
6hAaT M3IOI3BAHH 33 YEEIHYABAHE Ha KalMTaa,

KwM 31 pexemBpw 2013 T. perHCTPHDAHMAT aKIMOHepeH Kanuran Ha ,3MBI™ AJl Bvanmsa wa 50 X. 1B,
pasnpenenet B 500 06HKHOBEHH IOMMEHHM aKIHH C PABO HA [JIAC ¢ HOMUHAIHA CTOHHOCT Ha aKITHA 100 (cto) nes.

OcHoBEH aKIMOHEp B ApyxkecTsoTo & “MupekT HuRecT” AJL, ko#To mpurexasa 60 % oT KanmmTana.

Pesepeu - dopMupaHn ca oT TpaHC(OPMEPAHETO HAa OCHOBRUA KATIMTAI H3BRPLISHO NPeE3 2009r.

Hepasnpedenenume neuanfu/sazyfu  Bomousat ocHoBHO OOwmwst BceoGXBaTeH J0Xxo4 32 Me€pHOda W

Hepasnpenenena nedanba/saryba 0T MEHATH TEPHOLH.

OuUHaHCOB Pe3ynTaT 3a TEKYLLHA MePHO/

IpeanpusSTHETO TPH3HABA BCHUKY CIEMEHTH HA MPHXOHTE U PA3X0NTe IPE3 NEPHO/A B revyanbarta win 3arybara,
ocBed ako aancH MC®O He m3uckea wiu paspemasa apyro. Haxom MC®PO ompepenar o8cTOATENCTBA, NMPH KOHTO
NPEANpHATHETO NPH3HABA KOHKPETHH MO3MLMH W3BBH medanbata WiM 3arybata Ipes TeKylUHA NEpHOL. Hpyru MC®O
A3UCKBAT MIIH paspelllaBaT KOMIOHEHTHTEe Ha IpYT BCEOOXBATEH IOXOJ, KOHTO OTrOBAapAT Ha Jedununuara Ha Obmure

HOMOMKEHNA 3 IPUXO/M H PA3X0IH, Ja GBIAT U3KITHUEHH OT meuanbaTa Wiu zarybara.

2.35. Npuxonu
Ipuxox & GPYTeH TOTOK OT BKOHOMIYECKH IION3H NPE3 NEPHONA, Ch3AaNeH B X0Aa Ha obudaliHaTa AeHHOCT Ha

PEINPHATHETO, KOIATO TE3W HOTOIM BOJAT [0 YBEMMYaBaHe Ha COOCTBEHMA KAIWTa, PasiHiHH OT YyBEeNHGCHHSTA,
CBEP32HM C BHOCKHTE HA aKIMOHEPHTE

TIpuxoOuTe B APYXKECTBOTO c¢ NpH3HABAT Ha 0a3a UPHHLWMINA 33 HaYMCIBAHEC H [0 CTENEHTa, X0 KOATO
CTONAHCKMTE K3rOAH ce MPHIAOOHBAT OT APYKECTBOTO H JOKOJIKOTO MPHXONHTE MOraT HAAEKAHO & C& H3IMEpAT.
TIpeanpHATHETO OTUHTA TEKYILO MPHUXOLHTE OT 06MIaiinaTa NefiHOCT N0 BUAOBE AeHHOCTH, [IpHXORKTE CE OUSHABAT N0
COpaBemTHBATA CTOHHOCT HA TTOMYYEHOTO Ml IOIEXAIIOTO 32 NO/Ty4YaBaKe MUIAIMAHS WK BE3HArpaykcHue. [IpH3HaBaHeTo

Ha IpHXOAMTE C¢ UIBBPINBA IIDH CNIA3BAHE Ha INPHeTATa CUESTOBOHA IOIHUTHKA 3a CIICIHHUTS BUAOBE NPHUXOIH.

2.35.1. IIpnxoms OT NPOAYKIHSA, CTOKH H YCIYTH
IIpw npojaxGHTe HA MPOAYKIHA, CTOKM M MATEPHATd NPUXOAMTE C¢ NMPH3HABAT, KOraTO BCMMKHM CBHIUECTBCHH

PHCKORE H TTON3H, IPOH3THHAIH OT TAXHATA CaCTEEHOCT MPEMHHARAT B KyNyBada.
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[IpEXOABT OT NpoJakbara Ha CTOKM M TPOIYKIHA Ce NPH3HABA, KOTATO ca OHIH M3NBLIHEHH BCHUKH CIIEABALIN
YCNOBUS:

« NpEANpPHATHETO € MPEXBLPIIHIO HA KYIIyBaua CHIIECTBCHY PUCKOBE W MON3H OT COGCTBEHOCTTA BBPXY CTOKHTE U
TIPOAYKLMATA;

« NPEATNPHATHETO HE 3aMa3Ba NPONBIKABAIIO YUACTHE B YNPABICHHETO HA CTOKUTE H NMPOSKLMATA, JIOKOIKOTO TO
OBHKHOBEHO CE CBBP3Ba ChC COOCTBEHOCTTA, HUTO eEKTHREH KOHTPON HA/l IPOAABARMTE CTOKH H MPOAYKLIAS,

* cyMaTa Ha [pHX0[a MoXe Halex o Aa Obhe oneHeHa;

+ BEPOATHO € HKOHOMHYECKHTE [101I3H, CBBP3AHH ChC CACIKATA, 11 Ce NOyHar oT IPEAPHATHETO; #

* HATIPABEHHTE PA3XOJHU HIIH TE3U, KOHTO mMe ObIaT HANpaBeHH BbB BPB3KA ChC CAENKATA, MOTAT HALEK/IHO 14 Onnat
OLICHEHH;

TpHXeaBT OT Npoaa:kG6a Ha YCIyTH Ce MPHIHABA KOTATO PE3YNTATHT OT 6MHA CAC/IKA MOXKE [a Ce OLEHH HaMeKIHO.
ITpHXONBT, CBLP3aH ChC CAENKATE, TPAGRA Ia Ce NPH3HABA B 32BHCHMOCT OT €TaNa Ha 3aBBPLICHOCT HA CNENKATa KbM Kpasd
Ha TIEpHO/IA. Pe3syITaThT OT e/iHA CIENKa MOXKE Ja Ce OlleHH HaJIeX IHO, KOTATO ¢2 H3IBIHEHH BCUMKH CENBAIIH YCIORUS:

» CyMaTa Ha IPHXOA MOXe Aa GpAe HANEeKAHO OLCHEHA |

* BEPOATHO MPEIPHATHETO 1€ HMA HKOHOMHUECKH [ON3H, CBBP3aHM CbC CAETKATA,

* eTand Ha 3aBBPIIEHOCT HA CHENKaTa KbM Kpas Hi OTYETHHS [IEPHO MOKE HAEKIHO Na €C OLCHH; 1

+ pasxolHTe, HAIIPABEHH 10 CIGIKATa, KAKTO H PA3XOMHTE 32 3aBBPIIBAHE HA CHEIIKATA MOKE HANCKIHO 13 Oboar
OLICHEHI;

TIpuxomnTe Ce OLEHABAT Ha (asa CTpaBe;IMBATA UeHA HA MPOJajeHuTe NMPONYKIMA, CTOKHM H YCIYIH, HETHO OT
KOCBEHH JaHbLM (AKIH3 M JAaHBX J00aBeHa CTOMHOCT) ¥ NPENOCTABEHM OTCTHIKH W paGardH. ME#IHHHWTE M aBaHCOBHTE

alanng, HarpaBeHH OT KITHEeHTHTE, 00HKHOBEHO HE OTpa3qgBaT H3BBPIUGHHUTE YCITYTH.

2.35.2, BanyTHuH pa3dIHKH
BaTyTHMTE KypCOBM Da3fIMKH OT [POMAHA Ha BAIYTHH KypCOBE, CBbP3aHM C MAPHUHH CPEICTBA, THPTOECKH
BReMaHMs M 3aTbJKEHNs], ZCHOMHHHDAHM B YYXKICCTPAHHA BANYTA, CE BKIIOTBAT B OTYETA 33 BCEOOXBATHMA AOXOM, KOTATO
Bh3HHKHAT, KATO ¢ MPEeJCTaBsIT:
- TMonoxHTeHK BAIYTHH PA3IHKK CE IPENCTABAT KbM CTATHSA ,,APYTH HIPHXOAN OT neliHocTTa"

- OTpMuaTelHy BAIYTHH PA3THKH C& MPe/ICTABAT KbM CTATHA ,, APYyTH Pa3X0IH 34 JieitHocTTa"

2.35.3. IIpsX0/iH OT JIUXBY, Rh3HAIPAKICHHH 32 PABA H AHBHACHTH
TIpHXORH OT JIMXBH, Bb3HArPaXICHHA 3a NPasa 1 IHBUACHTH, Ce IPU3HABAT, KOraTo:
* ¢ BH3MOXHO [PEIPHATHETO A HMA HKOHOMHYECKH [I0A3H, CRBP3AHH CBC CACTIKATA; H
* cyMaTa Ha NPUXOJHTe MOXKe Hagexano Ja 6bae oueHena.
IIpuxomuTe 0T TUXBH C€ IPH3HABAT KATO C¢ H3MOI3Ba METOMIA Ha ethekTHBHATA J¥xBa cerimacHo MCC 39
¥l G TPECTABAT KbM CTAaTHs ,,APYTH IPHXOIH OT AeHHOCTTa".
IpuxoauTe OT BB3HATPAXASHMA 32 NpaBa Ce NMPH3IHABAT, HA Ga3a Ha CUETOBOIHHA [PHHIMII HA HAYMCILABAHE
CBINACHO CHIBKAHICTO HA CHOTBETHOTO CIIOPA3YMEHHE.

IpuxomMTe OT HAEMK /OIIEPATHBEH TU3MHI/ Ce IPH3HABAT Ha BpeMeBa Ha3a 3a CpOKa Ha JOTOBOPA.

2.354. IIpuxodH 0T KOMHCHOHHH
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Koraro B nageHa cAenka ﬂPY)KGCTBOTO ce ABABa B KaUeCTBOTO CH MO-CKOPO HA AreHT, OTKOIKOTO Ha IpHHLUNAI,

NPH3HATHAT NIPHXOI € HEeTHATa CTOMHOCT Ha KOMHCHOHHATA, NOMY4YeHa OT HPY)KBCTBOTO.

2.36. Pasxogu

IIpeNpHATHETO OTIUTA TEKYHIO PasxofuTe 3a ACHHOCITA IO MKOHOMUTECKH NEMCHTH M CNEA TOBa OTHACA M0
(YHKUHOHAIHO TpeiHasHadeHHe ¢ el dopMupaBe pa3Mepa Ha PasxoNHTe 10 HANPaBICHHA H refinocTd. Pazxomu ce
[pH3HABAT, KOrAaTO BBL3HHKHE HaMalcHHe Ha OLOeinTe HKOHOMHYECKH HM3TONH, CBBP3AHH ¢ HAMajcHHC HA aKTHB WIH
yBeYYEHHe Ha [ACHB, KOETO MOxe Ja OBAe OLEHCHO HANEKIHO. TIpu3HABAHETO Ha PA3XONHTE 34 TEKYIIHA MEPHON Ce
M3BHPIIBA TOrABA, KOTATO C& HAYMCIABAT CHOTBETCTBAIATE HM IPHXOXH. Koraro MKOHOMHUECKHTE M3TOLM €& oYaKBa Ia
BE3HHKHAT Ipe3 HAKOJIKO OTISTHH IIEpHOTA M BPb3KaTa Ha PasXOMUTe C IPHXOAHTE MOXE Ja Obie ompeleleHa caMo Haii-
06140 MM KOCBEHO, PAasXOMHUTE Ce NPH3HaBaT Ha $azaTa Ha NPOUENYPM 33 CHCTEMATHYHO X PAlMOHANHO pasnpeneneHHe.
Pasxoj ce NpH3HaBa He3a0aBHO B oTdeTa 32 BCEODXBATHUA NOXOM, KOraTo pasxofeT HE ChiAabd Gplema HKOHOMUYeCcKa
H3TOMA WY KOTATO U IO CTEMEHTa, 10 KOATO OBICIIATa HKOHOMUMECKa H3ro/d HE OTTOBApS HA M3HCKBAHWATE M TIpecTaHe
Ia OTrOBapst HA V3MCKBAHWATA 34 MPH3HABAHE HA AKTHB B OTHETa 32 (MHAHCOBOTO CHCTOAHHE. PasxoauTe C& OTHMTAT HA
IPHHIMNA Ha TEKYIIO HaqHCIABAHE H CHIOCTABUMOCT C OTHETCHHTE IPHXONH. OneHABAT Ce 110 CIIpaseAnuBaTa CTOHHOCT HA
TUIATEHOTO MNH TIPEICTOALIO 34 [IAane

PasxonuTe 3a OBACIIM IEPHOLH ¢& OTNAraT 3a NPM3IHABAHE KaTO TEKYIIL Pasxol 3a MEpHO/a, Ipe3 KOHTO ZOTOBOPHTE
33 KOMTO C& OTHACHT, C& H3IIbJIHABAT.

DHHAHCOBHTE Pa3Xx0IH C& CHCTOAT OT JIMXBEHM pasxoiy, BKIL GaHKOBM TAKCH W IPYTH NPEeKH Pasxo/id 0 KPEeIuTH,
duHaHCOB MM3MHT M OaHKOBM TapaHUMH H CE€ MOCOYBAT B OTHETA 3a BCeoOXBATHUA JOXOMA, KOraTo Bb3HHKHAT,

HEKOMABHCHPAHO KbM CTATHs “(DPHHAHCOBU PA3XOLK’.

2.37. Hawbuu BupXy neuandara

JlaHBUHHAT pasxoll /IpExoA ce npefcTaBs B OTyera 3a BCGOOXBATHHA NOXOA M BKIMIOHYBA CHBKYIHUAT TEKyIll H
OTCPOUCH AaHBK.

TexympsT JaHbK BBPXy meuanbara ca ONpedend B CHOTBETCTBHE ¢ H3MCKBAHMATA HA OBIrapckoTo AAHBUHO
3aKOHOAATENCTBO. JIAHEUHHAT QUHAHCOE PEIYNTAT ¢ ONPERENs, KaTo CHETOBOLHUA dmHAHCOB pe3ynTar ce Tpeolpasysa
I10 pejl ¥ HAYMH, ONpPEACIeHH ChC 3aKOHA 38 KOPIOPATHBHOTO MOAGXO/HO ofnarade ¢ NOCTOSHHY ¥ BpEMEHHH NaHBYHH
PA3NIEKY H OPYTH CYMH, IPSABUISHH B 3aK0HA. HoMyHaTHaTa JaEBYHA cTaska 3a 2015 1. ¢ 10% (31.12.2014 r.: 10%).

OTcpoueHHTE [AHBIK BBLPXYy nevanbara ce ONPEASNAT KaTo Ce HIION3BA GaTAHCOBHAT TIACHBEH METOA fI0
OTHOIEHNE HA BCHUKM BPEMEHHH Da3NuKy KbM JaTaTa Ha (MHAHCOBHA OTHET, KOMTO CRIIECCTBYBAT MEKIY BanaHCOBHTE
CTORHOCTH U NAHBUHHUTE OCHOBH Ha OTHEJIHUTE AKTHBY H [IACHBH.

KbM 31.12.2015 . 0TCpOdEHHTe JAHBIH BBpPXY Meuandara ca ONeHeHH IPH CTaRKa 10% (31.12.2014 r.: 10%).

2.38. JMoxomu HA AKUHSA

OCHOBHUTE NOXOMM HA KW CE H3UMCIABAT KATO Cce pasieny HeTHata nevanGa wiu 3aryGa 3a mepuola,
HOMIEkKAIA HA PasTIPeIesieHHe Me/ly aKLIHOHEPHUTE, PHTEKATENY Ha ODMKHOBEHH aKIIMH, Ha CPeAHO-IIPETCrICHH Opoii Ha
ABPKAHHTE OOHKHOBEHH AKIHHM 34 MEPHOAA.

Cpemuo-npererieHuar Gpoil akuud TpefcTaBiisa OPOAT HA AbPIKAHUTE 0OMKHOBEHH AKLMH B HAYANOTO Ha

TiepHo/Ia, KOPUIHpaH ¢ 6pod Ha 0OpaTHO H3KyIIeHHTe OGHKHOBEHH AKUMH M HA HOBOM3JAZEHHTC TAKHBA MPE3 TCpHOa,
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YMHOXEH TI0 cpeHo-BpeMeBms dakTop. Tosn dakTop M3pasasa 6pod HA AHUTE, MPe3 KOUTO KOHKPETHWTC AKIMH Ca 0
HbPKAHH, CIPAMO oOIIHA GpoH Ha AHMTE Npes NepHoAa.
Jloxony Ha AKIMH ¢ HamaneHa CTOHHOCT He Ce M3UHMCIIABAT, Thil KATO HAMA M3NIANCHH MOTCHLHANHH aKIuH C

HAMAIIEHWa CTOHOCT.

2.39. KmovosH HpﬂﬁﬂHSHTe.TIHPI OLEHKH ¢ OTIPefeIAInD 3HAYEeHHe NPH MPHIAaraHe Ha CHeTOBOOIHATA MNONHTHKA U
TNpPeINOJOKeHHS ¢ BHCOKA HECHTYPHOCT
I[py}KeCTBOTO H3BBPIIBA Hp]/IGHI/ISI/lTeJ'IHH OLEHKH H TIIpeleHKH 3a UCSAATE Ha CUETOBOOHOTO OTHHTAHE H
OIOBECTABAHE, KOHWTO MOTaT Ja ©€ pasfAnvaBar oT (baKTH‘-IeCKHTG pe3YATATH. 3HauuMHTE CHETOBOHM HpHGHHSHTGIlHH
OIIEHKY, [IPH KOHTO MMA 3HAYUTECH PHCK OT Nocneapalla ChIecTBeHa KOPEeKIHa Ha OaAaHCOBHTE CTOMHOCTH Ha AKTHBMTC H

NAacHUBUTE, Ca JUCKYTHPAHH IT0-40ITY:

2.39.1. Ilose3eH :KHBOT HA ABLATOTpAIHHTE AKTHBH
PrkoBoLCTBOTO Ha JIPYMKECTBOTO ONPEASNA OYAKBAHMA IIONIE3EH XKHBOT M Pasxoiy 3a aMOpTH3alMH, CEbP3ARH C
npyTexaBanuTe NBITOTpaiHEM akTuBM. TasH MpHOMH3UTENHA OLCHKA C€ fasupa Ha ONpEJEeNdHe Ha JKH3HEHWI UMKBI Ha
aktusuTe, TA MOXKE 74 Ce TPOMEHW B 3HAUUTENHA CTEMEH B PE3YNTAaT HAa NPOMEHH Ha [asapHata cpela. PRKOBOACTRO L€
YBEJIHIH Pa3xod 38 aMOPTH3ALMATA, KbAETO IONE3HI KHUBOT € [IO-MANBK OT NPEBAPHTETHO ONPENCTICHHA, MM LIC H3MHILE
WIH  OGE3LCHH TEXHONOTMYHO OCTApeNH KM HECTPATETMYeCKM aKTWBH, KOMTO HE ¢a B JICHCTBME HIH

HpDﬂaﬂeHH/ﬂHKBHJalaHPI.

2.39.2. Hausum 8bpXy A0X044
IlpyxecTBoTo € gaHbueH cyfekr, Momamail NMoj IOPHCAMKUMATA HA JaHbUHATA aIMUHMCTDAlUA. 3nauMTenHa
npelieHka € HeoOXOAMMO Aa ObIe HaupaBeHA 3a ONpe/Ie/ITHETO Ha [JaHb4HATAa NPOBH3HA. ChINeCTBYBAT MHOMECTEO
OIEpalldH ¥ W3YHMCIEHWS, 33 KOWTO OKOHRYATENHO ONpejeleHHs IAHBK € HEYTOUHEH B HOPMAHHA XOL Ha neitHoCTTA.
JIpyKecTROTO NpH3HABA NTACHBY 32 OUAKBAHM JAHBUHH 3afBIDKCHUS HA fasza Ha TpeleHka Ha pweKopoacTeoro. Koraro
OKOHYATENHNS JAHBIEH PE3YNTAT OT NOKOGHH ChOMTHA € Pa3iueH OT [TBPBOHATANHO OTHETCHUTE CYMH, TC3H PAIIHKH TIE

uMaT BIHMSHHE BbPXY KPATKOCPOYHHA JAHEK H MMPOBU3IUHATE 33 OTCPOHEHH HawbpllH B IEPHOLA HA JAHBIHHTE PEBH3HH.

2.39.3. AxTioepeKH H3YHCJIEHHS
TlpH ONpesellaHe HA CErdillHaTa CTOHHOCT HA MBITOCPOUHHTE 3aNBIDKCHIA KbM NePCOHANA NPH NCHCHOHHPAHE ca
H3MO/I3BAHHA H34UCIIEHNA Ha cepTH(WIMPaHH aKTIoepy, OasHpaHy Ha IPEANOJIOKEeHHS 33 CMBPTHOCT, TEMIL HA TCKY1CCTBO Ha
nepcoHana, GBACIO HHBO Ha PaGOTHH 3alilaTH ¥ AMCKOHTOB (aKTop, KOHTO MPEANONONKCHHA Ca IPCUCHEHH OT

PBKOBOACTBOTO KaTO Pa3yMHH H YMECTHH 3a JPYXKECTBOTO,

2.39.4. Pa3zxonu npsH NpoH3IBOACTBO M01 HOPMAJIEH KAMAUHTET

IIpeneHkaTa Ha PHKOBOACTBOTO 33 HOPMATIEH [POM3BOJICTBEH KATIALMTET € KaKTO CleIBa:

JIpy#ecTBOTO MpHEMa Karo PasXOMM OpW MPOM3BOACTBO NOJ HOPMANCH KAMALWTICT CIyqauTe, KOTaTo IaieHo
MPOU3BOACTRO € BHIO NPEYCTAHOBEHO M3IANO KM 32 ONPEIENeH MepHOoX OT BpEeMe, KATO NPHCNAjallata ce HacT OT
YCIOBHO-TIOCTOSHHATE OBUIONPOM3BOACTRER] Pa3X0/y ¢¢ [PU3HABA JMPEKTHO B OTYETA 38 MOXOMWTE KATO pasXOlH Iph
TIPOHM3IBOACTBO O] HOPMANEH KANaliuTeT, He C& BIIOUBA B ¢eBecTOIHOCTTa Ha MPOU3BCACHATA MPOLYKUMT, HO CC IIpHeMa 3a

KOMIIOHEHT Ha cefecToiHOCTTa HA npoJaxbure.
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2.39.5. TlpeoueHeHH CTOIHOCTH HA HMOTH, MAIUAHH ¥ 0GopyaBaHe

B OpyKecTBOTO € TPHETO IPEOleHKATa HA MMOTHTE, MAUIMHATE H OOOPYIBAHETO A0 TAXHATA CHPABENNIHBA
CTOHHAOCT 1A CE W3BEPIIBA HA 5-TONUIISE IIEPHOJL 0T HE3ABHCHMH JIHICH3HPAHH OLEHHTCIIH.

OCHOBHMTE H3TOUHHIIN 32 MHAOPMALIHS, H3IOAIBAHHK NPH M34MCISHHATA W PELEHKHTE BHB BPb3Ka C ONMPEAC/IAHETO
Ha CIpaBe/UIMBUTE CTOWHOCTM ca: BLTPEIUHH JAHHH H CTAHOBMIA HAa PBKOBONCTBOTC Ha APYHECTBOTO OTHOCHO
eKCIUIOATALHONHO CLCTOSHHME HA AKTHBMTE, CTEIEH Ha M3MON3BacMOCT Ha KANAlMIeTa, HaMepeHWe 3a npornaxba Ha
KOHKPETHH AKTHBY, H3FBPUICHY KANMTATHY PEMOHTH, NIEPCICKTHBH 32 H3NON3BAHE HA aKTHBHTE, myGrna THGOPMALKA 34
(DHHAHCOBOTO, TEXHHYECKOTO H ONEPATHBHOTO CBCTOAHME HA IDPYXECTBOTO MPE3 MOCISIHMTE NET FOANHY, IyOnuKyBaHH
HEHH 3a& pewTM3MpaHH COENKM Ha Ma3apuTe 3a HEIBHIKHMMH HMOTH, o(epTHH JNaHHH OT TPOH3IBOLWTCNTY, THPrOBUM H
BHOCHUTENW Ha HOBH CIENHATH3HPAHH MAUIMHH H ChOPBKEHH, KAKTO K TAKHEa BTOpa yrotpeba,

KsM 31.12.2015 r. pbKOBOACTBOTO Ha APYXECTBOTO ¢ HANPABHIIO MPETAE] HA MPOMCHHTE Ha LGHWTE HA CBOWTE
TBATOTpalHK MaTepHalHy aKTHBE U € NpPEIEHHII0, 1€ He Ca Haluue 0OCTOATENICTRA, H3MCKBALIY LANOCTHA [pEOLiEHKa Ha

AKTHRMTE IIPEH M3THIAHE HA IPHETHA MEPHOJ 33 IPEOLEHXKA.

2.39.6. Obe3leHKA Ha HMOTH, MaLIHHH U oGopyaBaHe
KM NATATA HA BCEKH OTUET PHKOBONCTBOTO HA APYKECTBOTO OPTamH3Mpa NMperieil 3a ofe3UeHka Ha Crpajure,
MamuHiTe, 000pYIBAHETO M TPAHCIOPTHHTE CpelcTBa. KbM 31.12.2015 r., ppKOROJACTBOTO € HampaBHIO IPETNICA 3a
ofeslienka Ha MAILMHKTE 1 0GOPYIBAHETO Ha IPYKECTBOTO Bb3 OCHOBA HA KOHMTO PBKOBOICTBOTO € NPEUCHHIO, HE HC 4

GIUIM Ha JTHLE YCIOBHA 3a ofe3leHKa.

2.39.7. O0e3ueHKa HAa MATEPHATIHH 3a1ACH

KM BeAxa Aata Ha GanaHca PHKOBOACTBOTO HA JPY)KECTBOTO M3BBPIIBA NPEried W aHanMs Ha HAMYRATE
MaTepHamu /OCHOBHH, NMPOAYKIHA, CTOKW/, Ype3 KOMHCHI B KOATO Y4acTBaT CKCMEPTH M CHELHATHCTH OT OPYXECTBOTO,
KoMmucuaTa fpasy Fperyie Ha BCHIKY HAIMYHH MATEPHANH, IPOAYKLHA, CTOKY TO OTHOLICHHE Ha OCHOBHATE [0KA3ATCIM -
eIHOPOHOCT, THPTOBCKH BHJ H CPOK HA FOIHOCT ¥ T.H. ¥ OIPEAEILA eKCIEPTHH ICHH. TTpeanoKeHnTe UeHY ca cboOpaseHH ¢
[OCTHTHATHTE LEHH 10 CKIIOUEHH JOTOBODPH 33 Pealu3alia Ha BBTPEINHNs M BHHIIHMTC Na3api,AMHAMHUKATA Ha THPCCHE H
TpejUTarate Ha OPORYKLMATA, CTOKWTE, KAKEO H C TOCNCAHUTE LEHOBM PABHMINAH TEHACHIMN TP CHENKH ¢ aHATOTHIHA
OPOAYKLMA, CTOKH. 32 HIUHCIEHHETO Ha HETHATA pealHsyema CTOMHOCTHA OTACIRHTE BUNOBE MATEPHANH, MPOLYKIHA ,
CTOKH, OT KCIIEPTHO OTpEefeNeHATa NPOJaXHa NeHA Ce HM3KINUBAT MPEANONAaracMHTEe IPEKH PasXOi, CBBP3aHH ¢
npopaxGata. [Ipy OueHKa HA HalHYHMTE TPOLYKUHA, CTOKH, 32 KOHTO HMa CKIIOUCHN NOTOBOPH 3a npofaxda, HETHATA
peanusyema CTORHOCT ce Ompenenia Ha 0asa [gHaTa 1o JOTOBOD, HAMANCHA ¢ PASXOIUTE 32 nponakba. [IpoMyKIMA 1 CTOKY,
HeoGRBP3aHM C AOTOBOPH 3a Ipodawda, KbBM 31.12.2015 . ca OLEHSBAaHH B LeHHW, /IEHOMHHHpaHH W B IBETe BATYTH/
B3aBHCHMOCT OT NPE/INOJIOAKEHHATA 33 BE3MOMKHOCTHTE Ha TAXHA OBICUIA pealTH3alys.

KoM 31,12.2015 r. pEKOBOJICTBOTO € HATIPABHIIO aHANIOTHIEK Mperiell H He ¢ YCTAHOBUNO HaluHie Ha HHIHKATOPH

3a 0De3LeHKA.
2.39.8. O0e3leHKA HA B3IeMaAHUA

[Ipubnn3uTesHa OUEHKA 3d 3ary0H OT CHMHATENHM U HeCHOMPacMH B3EMaHUs C¢ NMpaBH 0T PLKOBOICTROTO B Kpas

Fa BeAka BMHAHCOBA TOIHHA.
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Ofesilenka Ha THPrOBCKH B3cMaHHS ce (OpMUpa KOTaTo ca Hajiuie O0eKTHBHM [JOKa3aTelCTBa, Y& APYKECTBOTO
HSIMA 1A MOKE Ja ChOepe ISIara CyMa 110 TAX CHIVACHO OPHUIMHANHUTE YCIOBHA HA B3EMAHMATA. 34 TAKHMBA JOKA3aTENCTRa
PHKOBOACTBOTO NPHEMA: YCTAHOBABAHETO Ha 3HAIMTENHH (HHAHCOBH 3aTPYHOHUS Ha JNIBKHIKA 10 B3EMAHETO, BEPOATHOCT
ITHAHHKBT 14 BIE3e B HpONENypa HA HECBCTOATCNHOCT HIHM APYra (PHHSHCOBA PEOPraHH3AllA, HEH3NBIHCHHETO MIH
NPOCPOYKETO B IUTAINAHETO (roBede oT 365 nuu). Tesw ofcToATENCTRA Ce B3eMaT MOJ BHUMAHUE OT PLKOBOACTBOTO, KOTATO
ce onpesens u kiacHbUIMpa Aai1eHO B3eMaHe 3a obesuenka. CToiiHoCTTa Ha 0Ge3lleHKaTa ¢ pasiiKaTa Mexay Ganancopara
CTOHHOCT Ha NaJeHOTO BieMaHE M CeraliHaTa CTOMHOCT HA HPOTHOZHPAHHTE OBACILM NAPHYHH [IOTOLH, AUCKOHTHPAHH IO
OpHrHHATIEH edieKTHBEH AMXBEH NPOLICHT. BCWEKH CHbMHUTEIIHM B3€MaHHA, KOKTO He ca ¢hOPaHU B NPOJBKEHHE Ha NI0BCUe
OT [BE TOJMHH C& TPETHPAT KaTo HechOMpaeMu H ce 00€3LCHABAT H3LLNIO, HOKONKOTO CE MPELIEHABA, Y& ChILECTBYBA BHCOKE
HeCHIYPHOCT 3a TAXHOTO chOHpaHe B GhIgHIE.

BanancoBata cTOMHOCT Ha B3€MAHHATA, 33 KOWTO € [IPelieHeHo, Ye ¢ HeoOXoAUMo Jia ce Hanpaeu o0¢3lieHka, ce
KOPHTHpa upe3 M3INON3BAHETO HA KOPEKTHBHA CMETKE, B KOSTO C& HATPYNBAT BCHIKH 00C3LEHKH, a CyMaTa Ha sarybara oT
o6e3leHKa 2a NIEPHOTA Ce MPM3HABa B OTUETA 32 BCEOOXBATHMS JOXOM KbM "AAMHHHCTPATHBHH pasxonu”. B cayuaute Ha
HoCIENEalne BE3CTAHORABAHE HA 0Be3leHKa TO ¢e [OCOURA KATO L, APYTH JOX0OH" 38 CMETKA HA HaMaJIeHHE Ha KOPEKTHBa.

I[Ipu HampaBeHa MHBeHTapM3amest kbM 31.12.2015r. HA (UHACOBHTE aKTMBH Ha JIPYXECTBOTO, € OTYETEHO, Karo

HechBupaeMo p3emaneTo ot ,, Turat Ilaysp Ec ITn Bu 2“ ATT, EUMK: 201733510 u e o0e3LeHeHO H3LLANO.

2.39.9, Ofe3snenKa Ha HHBECTHIHH B ILIUEPHH ApY:KeCTBA

3. JIpy>KeCTBOTO He MPHTEKABa HHBECTHIIHHM, MPEJCTABIABAILM aKLMH B IBILICPHH APYyECTBA.

3.1, @OHHAHCOBH HHCTPYMENTH MO KATEropHH

CueTOBOIHNTE MONHTHAKH 32 GHHAHCOBY HHCTPYMEHTH Ca NPUIOKCHH 3a H3OpOEHHTe 10 - JOJTy ENHHHIN

Crpykrypa Ha QWHAHCOBATE AKTHBH H NIACHBH KbM 31 IeKeMBpH IO KATETOPHH:

BGN'000
31 Jexemepu 2015
KpeauTn u B3eManus -
TTapuunn HenepusaTHBHEH GHHAHCOBH
O6wo
cpencTea AKTHBH ¢ GHKCHPAHU HITH
onpegenseMH MIaAHNUA
AKTHEH cnopes oTuera 3a GHHAHCOBOTO CLCTOSIHHE
IIpeaocTaBeHH 3aeMH 11 448 11 448
THProBeKy 1 APYTH B3EMaAHHS 4 339 4 339
IapuyHH CPEACTBA H eKBHBANIEHTH 184 184
OBIIO AKTUBH 184 _ 15 787 15971
THProBexH U
Apyru omy4denu 3aeMu Obo
3aXbIIAKEHHS
Ilacusu cropen oTHeTa 32 PHHAHCOBOTO CHCTOSIHNE
Banronu 3aeMu 2810 2 810
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@UHAHCOB JIM3HHT 2 505 2505
THLProBeKH N APYTH 33 AbJKEHHSA 8 635 4350 12 985
OBLIO ITACHBH 11 140 7160 18 300
31 Jexemspn 2014
KpeauThn 4 B3eMaHus -
IMapuunn HenepupaTHBHH HHUHAHCOBH o
6110
cpeacTBa AKTHBH ¢ QGHKCHPAHH HITH
onpeeNnsieMy MJIALAHHSA
AKTHMBEH criopell 0T4eTa 3a JHHANCOBOTO CLCTOAHNKE
IlpenocTaBeHy 3a8MHA 11915 11 915
THProBeKH B APYTH B3eMAaHHIHA 3178 3178
IlapH4HH cpencTBa H eKBHBANIEHTH 1 553 1553
OBINO AKTHBH 1 553 15 093 16 646
Tsprosexu U
ApYTH Homxy4yenu 3aeMH 060
33 bJIKeHHS
Dacusu cropen oTdera 332 QUHAHCOBOTO CHCTOSHHE
BaHKOBH 3aeMH 2 803 2 803
MOHUHAHCOB JAH3HHT 3118 3118
THProBeKH B APYTH 3a0BJIKCHAS 9533 2211 11 744
OBIIO [IACHBA 12 651 5014 17 665
JlpyRecTBOTO HAMA IPAKTHKA A& paGoTH ¢ ICPHBATHBHY HHCTPYMEHTH.
JIBNTOCPOMHN B3eMAHHA
JIpyeCTBOTC HAMA AB/ITOCDOTHH B3EMAHMA KBM 31.12.2015r,
31.12.2015 31.12.2014
Kpatrocpounu
3aeMH XbM CBBp3AHH JIHIA 2 606
JlpyrH 3acMH 11 448 9309
31.12.2015 31.12.2014

JIBIToCcpoYHT

3aeMH KbM CBBp3aHH NHIA

Hpyru

CpBI.[HOl'IpGTeI‘.T[eHH JHMXBEHH HNPOUEHTH MO 3a8MH KbM naraTa Ha OTHCTA 34 @HH&HCOBOTQ ChCTOAHNE!

31.12.2015

3aeMu,IpeAOCTABEHH HA CBHP3atHh JHLA -

31.12.2014
7,5%
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Hpyru MpeRoCcTARSHH 3a8MH 6,94% 7,25%

Tlazex Ha AENTOCPOYHHTE 3aCME/ X.JIB. 31.12.2015 31.12.2014

OT egna [0 NeT FoAHHA - _

3.2. YuopapjeHne Ha QHHAHCOBHS PHCK

B xo/a Ha obWdaiiHaTa CH CTONIAHCKA HCHHOCT APY)KECTBOTO MOXKE fAa Gble M3IONKEHO Ha PAsIuiy (hHAHCOBH
DHCKOBE, HAli-BKHWTE OT KOMTO Ca: MA3apeH PHCK (BKMOUBAML BATYTEH PHCK, PUCK OT IIPOMAHA HA CTpaBeilIuBaTa
CTOMHOCT M LEHOBH PHCK), KpeIHTEH PHCK, JIHKBUIEH PUCK H PHCK HA AHXBEHO-00BBP3aHy Mapiunu notoun. OBuioTo
YYIpABNEHHE Ha pricka € POKYCHPaHO BbPXY NPOrHO3HPAHE Ha PE3YITATHTS OT OMPELC/ICHN oBnacTi Ha (pHHAHCOBMTE I1a3apH
34 MOCTHIAHE Ha MPHHMU3MpAHE HA IMOTEHIMANHATE OTPHUATENHM e(QEKTH, KOHTO OMXa MOTTH [a ce OTPasdAT BLPXY
(MHARCOBMTE Pe3yNTaTH. (PHHAHCOBUTE DMCKOBE TEKYINO C€ AEeHTHGUIMPAT, M3MEpRAT H HabJIojaBar ¢ MOMOMITA Ha
PasHYHA KOHTPOIHH MEXaHW3MH, 3a i@ Ce ONPENENAT aEKBATHA ICHM HA POy KTHTE/YCIYTHTe H3 IPYXECTBOTO H HA
IPHBNEIEHHS OT HEFO 3aeMEH KallMTal, KaKTO H Ja Ce ONERAT afeKBaTHO Na3apHHTE OBCTOKTENCTEA, TIPABEHUTE OT HEro
MHBECTHMIM W (OpPMHTE Ha NOLNBDXKAHE HA CBOOOAHNTE JHKBUAHW CPCLCTEA, Ge3 pa ce OOMycKa HeompaBjaHd
KOHUEHTPaLMs Ha NaleH PUCK.

YIIpaBNeHHETO HA PHCKA C& OCHIIECTRABA TEKYILO IOA NPAKOTO PRKOBOACTBO  HA H3IBIHUTCIRYA THPEKTOPR U
(PMHAHCOBHTE EKCIEPTH HA HPYKECTBOTO CBIVACHO IONMTHKATE, OMPE/CIICHa OT CeBeTa Ha NHPEKTOpPHTE, KOHTO &
paspaGoTHI OCHOBHHTE NMPHHLMIKM Ha OGIIOTO YNPaBIeHWE Ha (hrnancoBud pHCK, Ha Gasara Ha KOWTO Ca paspaboTeHn
KOHKPETHWTE NPOLEAYPH 3a yIpaBleHHe Ha OTACIHATE crenudHYEA PHUCKOBE, KATO BAMYTEH, LIEHOBY, IMXBEH, KPEAHTEH X
JIMKBHAEH, M 33 PHCKa Npy H3NI03BAHSTO HA JEPHBATHBHM W HENEPHBATHBHH {OCHORHOQ) HHCTPYMEHTH.

Ilo-moNy ca ONHMCAHW DA3MTHUHWTE BHOBE DHCKOBE, HA KOHMTO € H3MOMEHO ApYKECTBOTO npH OCHIIECTEABAHE HA

TBPrOBCKHTE MY On€paliy, KAKTO M BL3NPHCTHAT IIOAXOA TIPH YIpaBJIEHHETO Ha TE3W PUCKOBE.

Ilazapen pucK

a. Banymen puck

JIpY/KeCTBOTO OCLIIECTBABA CBOMTE CIIENKH OCHOBHO Ha BBTPCIIHHA Ma3ap. To He e H3NOKEHO HA 3HaTUTENEH
BAIYTEH PHCK, 3AILOTO MOYTH BCHIKH HErOBH OEpallii ¥ CACNKH ca ISHOMHHHDAHH B GBIrapcKy JIERa, eBpo | OPHTAHCKH
JApH a TIOCMETHOTO € ¢ (PUKCHpaH KYpe CIPAMO JIEBA IO 32KOH.

JIpy’KECTBOTO OCBHINECTBSBA OCHOBHUTE CH IOCTABKH B 1eBa. JIOCTABKMTE BbE BATyTd €4 OCHOBHO B EBpPO H

OPHTAHCKH JTUPH.

0.1lenoBH pHCK

JIpyXecTBOTO HE € M3NOKEHO M3/I0KEeHO Ha cremipHued UeHOBH pHCK. [Ipy)XeCTBOTO HE € MOBMHAHO OT
crieunpUIes UEHOBH PUCK, CBLP3AH ¢ BHOC HA MATEPHANH , Thi KaTo TAKHBA CISNKH CE OCHUIECTRARAT 10 H3KIFQUEHHE H 38
MUHEMATHE KOJHYecTRd. MHHAMH3NPAHETO HA [EHOBMS DHMCK 33 HETdTHBHA [POMEHM B LEHHTC HA YCJTyTHTE, ofexT Ha
THPTOBCKHTE OTIEPAIMH CE IOCTHIA Ype3 NEPHOAMIECH aHANK3 H 00CHKaHE Ha IOTOBOPHUTE OTHOWICKHUA 33 Mpepasriexaane
M aKTyalTH3UpAHe Ha HEHHTE COpsIMO TIPOMEHHTE Ha Masapa.

JIpy&ecTBOTO He TIPHTENKABA AKIHH W ICHHM KHIDKA, KOWTO ca 06eKT 3a TBPryBaHe, KaKTO H HAMA NPAKTHKA Ja
THprysa ¢ HUHAHRCOBH HHCTPYMEHTH - CBOTBETHO HE € H3TIO)KEHO Ha PHCKOBE OT HETATHBHH [IPOMEHH Ha (JOHIOBUTE MA3apH.
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He npurexara WHBECTHUMH B ABIIEPHH IPYKCCTBA.

B. Kpenuren puck

OUHAHCOBUTE aKTHEM Ha JPYXECTBOTO ¢a KOHISHTPHPAHH B BE TDYIH: NAPHIHY CPEACTRA (8 Gpoii 1 o GaHKORH
CMETKH) H B3eMaHHUs OT KIHCHTH.

KpenuTen puck € OCHOBHO DHCKBT, [IPH KOHTO KIMCHTHTE Ba ADYXECTBOTO HAMA fd Ob7aT B CHCTOSHHME 1A
ASIUIATAT M3ILUI0 U B o6HMAaiHO MpeBHACHHTE CPOKOBE MBJKHMETE 0T TAX CYMH [0 THPTOBCKHTC B3CMAHHA. [Mocneanute ca
mpexctaBenn B GanaHca B HETeH pasMep, CIel NpHCIalaHe HA HAMHCICHHTE 00E3LCHKA II0 CBMHHMTEIHH H
TpynHOCHOMpaeM# BseMaHmsA. TakuBa OOe3UeHKH ca HANpABEHH KBACTO M KOTATO Cd Gmm Hanwue CBOWTHA,
MICHTA(HUAPALIH 3aTY0H 0T HeCHLOUPAEMOCT CBIVIACHO NPEIHINEH OIHT.

Ilpy>KecTBOTO HAMA 3HAYATENHA KOHLUEHTpAIA Ha KpeauTeH puck. Heropata moiMTHKA € a 0r0Baps KPEJUTEH
flepHO/] MO-/bJIBT OT 30 AHH ¢aMO Ha KITMEHTH, KOHTO HMAaT AB/Ira MCTOPHSA X TBPrOBCKO CHTPYAHUIECTRO C APYHECTBOTO. 3a
10-TONAMATA YACT OT KITMEHTHUTE - IUTALIAHMATA OT NIPONaKOHTE C& M3BbPLIBAT NPEAWMHO 10 GaHKOB BT C MPEATUIALIAHE,

Cb6HMpaeMOCTTa H KOHICHTPALWATA HA B3CMAHHMATA CE CHEAH TEKYIIO, CHIVIACHO YCTAHOBEHATa MONUTHKA Ha
LAPYKECTBOTO.

3a uenta exeJHEBHO Ce LIpaBE MPeriej oT (HUHAHCOBO-CUETOBONHHA OTIAEN HA OTKPUTHIE MOIHLHHE NIO KIMCHTH,
KAKTO W TOMY4CHHTe TOCTBINIENHS, KATO CC M3RPINEA AHATM3 HA HETIATCHHTE CyMH. 3 0MyqaBaHe Ha B3EMAHMATA CH OT
CBBP3AHT TIPEANPHSTIS IPYXKECTBOTO MTOTY4asa 1 A0MbJIRUTENTHO ChACHCTEHE OT cOOCTBEHHUIMTE HA APYHKECTBOTO.

TlapiHMTe CPEACTBA B IPYIKECTBOTO M PA3ILIALIATENHATE ONEPALIHY Ca PAa3NPEACNeHI OCHOBHO B [IBC BaHKH, KOETO

orpaHpaBa PUCKa OTHOCHO NapHYIHHUTE CPEICTBA H NaPHHHHTS CKBYBAJICHTH.

T. JIMKBHIER DHCK

JIMKBWIHUAT PHCK € PUCKBT, IIPH KOMTO NPEATIPUATHETO CPElla TPYAHOCTH A3 CTIa3Ba 3a/ib/DKCHHATA 110 OTHOLICHHS
Ha (PMHAHCOBHTE NACHBH, YPEXKIAHH ¢ HAIMYHOCTH KIIH APYT (PMHAHCOB aKTHB.

JIpY:KeCTBOTO TIPOBEXIA KOHCEPBATHBHA TIOJMTHKA IO YMPaBIEHHE HA JIMKBULHOCTTA, TPe3 KOATO MOCTOAHHO
NOALpKA ONTHMAIEH JIMKBHIEH 3allac MapHIHH CpefcTsa M Hobpa crocobHOCT HA (pMHAHCHPAHE HA CTONAHCKATA CH
AeHHOCT.

Jpy)eCTBOTO OTI3BA M NPHBIIEYCHH KPEIUTHH PECYPCH.

3a 2 KOHTPONMpa DHCKA APYKECTBOTO CIeAH 33 He3a0aBHO IVIAIIAHE HA HOBOBBIHMKHAIMTE 3aAbIKCHNA, a
HATPYNIAHHTE CTAPH 3a[bJUKCHHA CE MOracsBar M0 HAAMBHIYATHH CIIOPAsyMEHUA ¢ ITBKHULUTE.

Ilpy’KECTBOTO OCHIIECTBABA HAGMOENNE H KOHTPOA BBPXY (aKTHYECKATE M NPOFHOHUTE MApUYHW NOTOLM 1O
YIepHOAH HANpea ¥ MOLILPKAHE HA PABHOBECHE MEXIY MATYPUTETHHTE IPAHUI HA AKTUBUTE ¥ NACHBUTS Ha JIPYECTBOTO.
Tekylo MaTypHTETBT ¥ CROEBPEMEHHOTO OCBINCCIBABAHC HA MNAWAHUATA €& CACAM OT (hHHAHCOBO-CUETOBOAHIS OTALH,

KATO CE [NOJABDKA CHKEOHEBHA m{cpopmaum 3@ HAMYHHTEC ITapWUHA CPEACTBA W OPenCTOALIMTE ITamaH .

MaTypiTeTEH aHa H3
Tlo-IoNy ca NpecTaBeHy GHUHARCOBHTE HENEPHBATHBHH AKTUBH M TIACHBA HA IPYXECTBOTO KbM JATaTa Ha 0T4CTa
3a (UHAHCOBO CBCTOSHHME, IPYNHPAHE [0 OCTATBYCH MATYPHUTET, ONPEAENCH CIPAMO A0TOBOPCHHIA MaTypUTeT H TapHIHA
Hotomy. TabNuIAaTa e M3roTseHa Ha Gaza HENMCKONTHPaHH NJapHUHHM NOTOLW U Hal-paHHa Jata, Ha KOATO B3EMAHETO, Pect.

2aBJDKEHHUETO € CTaHAI0 H3UCKYEMO.

31 mexemBpu 2015 ao Im. 1-3m. 3-12m. Obmo:
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PunAHCOBM AKTHBH

TEProBCKH B3EMaHHs 1912 308 1117 3337

IMapuurw cpepctRa o 184 184

CKBHBAIICOTH

0O6mo 2096 308 1117 3521

31 pexemepu 2015 ao 1M. 1-3 m. 3-12m. 1-2r. 25T, Odio:
OHHAHCOBH NacHBH

OUHAHCOR JIH3HHT 68 133 694 876 734 2505
BAHKOB 336M 106 211 2350 143 2 810
TBproBekH 3aAbIDKEHHA 400 1697 1456 3553
Obmo 574 2041 4 500 1019 734 8 868
31 pexemBpu 2014 oo 1m. 1-3 m. 3-12m. Oo6wo:

DHHAHCOBH AKTHBH

TBHproBeKy B3eMaHHA 2187 666 203 3056

Hapuvnm cpencrea w1353 1553

CKBHBAJICHTH

O6wo 3740 666 203 4 609

31 pexemephn 2014 Mo 1m. 1-3 M, 3-12m. 1-2r. 2-5r. Obuzo:
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GHHAHCOBH NAacCHBH

BT —— 64 128 588 794 1544 3118
THPTOBCKH 3aABIDKEHHA 3561 512 3521 7 594
O6mo 3625 640 4109 794 1544 10712

PucK HA JHXBOHOCHHUTE NAPHYHH HOTOIHA

JpyXecTBOTO HAMA 3HAYMTENHA KOHUEHTPAII HA JMXBOHOCHH AKTHBH, C M3KIIOUEHWHE HA CBOOOMHNTE MAPHIHH
CPEJCTBA TI0 pashiallaTe/iHl CMeTKH B GaHKy, 3aTOBA IPUXOANTE M BXOAALIMTE OMEPATHBHY NApHYHHU [IOTOUM €A B rO/LAMA
CTETICH HE3aBHCHMH OT NPOMEHNTE B IA3APHHATE JMXBEHH PABHHING.

CpepcrsaTa O pasILIAIIATeN Y CMETKU C¢ ONHXBABAT C JTHXBEHH MPOLEHTH, CHIACHO TAPH(HTE HA ChOTBETHHTE
OaHKH, KOMTO CE 3aa3BaT OTHOCHTEIHO NOCTOAHHM 34 NO-TBIBI IIEPHOA OT BpeMe,

PBKOBOAICTBOTO Ha OPYKECTBOTO TeKylio HAGMONaBa M aHAIM3HPE HEroBarTa eKCTOZHIMA CHPAMO NPOMCHHTC B
AHXBeHHTE paBHumIz. CHMYMHMpAT ce pasiH4HY CICHAPHH Ha pedHHaHCHpaHe, TOAHOBABAHE HA CHUICCTBYBALH MO3HLIMY K

aNnTePHATHBHO c[mHchprpaHe. H3uucneHusn ce TIPABSAT 32 3HAYUTEIHUTE IMXBOHOCHH NO3HLHH.

¥Ynpapneune Ha KANKTATOBHA PHUCK

C YIpaBICHHETO HA KAMATANA APYKECTBOTO LENH Ja Ch3AdBa H IOJUIBDIKA BBE3MOXNHOCTH TO Ja TPOJBAKH Aa
(yHKIMOHMPA KaTO neifcTBaIno MPeNpHsITHE U Id OCHIYPSBA ChOTBETHATA BH3BPHINAEMOCT Ha MHBECTHPAHWTE CPE/ICTRA Ha
AKIMOHEepUTE, CTOTIAHCKM TOJ3H HA APYTHTE 33MHTEPECOBAHM THIA M YJaCTHHIM B HETOBHS OU3HEC, KAKTO M [a TOLIbpHa
ONTHMAJIHA KAMHTAJI0BA CTPYKTYPA, 33 a ¢¢ PEAYLMpaT PasXoAuTe 3d KaluTala.

JlpyecTBOTO TeKymo HaGNIOfaBa OCHTYPEHOCTTa M CTPYKTypaTa HA KanuTana Ha §aza CHOTHOINCHHCTO Ha
3aANEKHIOCT. TOBA CHOTHOINEHHE C& H3UHC/ABA MEXLY HETHHA NBJITOB KalHTal KbM 0fIlaTa CyMa Ha KanuTana. HerHusT
TBJITOB KAIUTAN CE ONPEIeNs KaTo PasiiKka MeKITY BCHUKH PHBIEYEHH 3aeMHH CPEACTBA (KPATKOCPOUHM U ABJIFOCPOUHH)
Taka, KAKTO ¢4 MOCOUEHH B 6anaHca U NapHYHHTE CPeACTBA U IapHIHK eKBHBanenTH, Ofmara cyMa Ha KalliTana € paBHa Ha
cOBCTREHMA KANWTal M HETHHA TBAroB KamuTayl. Tlpe3 2015 r. cTpaTerwara Ha PHKOBOJCTBOTO Ha APYXKECTROTO & Ja CC
TONIBPIKA CHOTHOIICHME HA RETHHA JB/IrOB KbM OBIIHA KAITHTAN B PAMKHTE Ha He nosede 0T 80%.

B rtabnuiara No-Hoiy ¢a NPeICcTABEHH CHOTHOMICHHATA HA 3a/UNBKHANOCT Ha a3a CTPYKTYpaTa Ha Kanuiana KbM

31 nexeMBpH:

2015 2014
O0mo ALITOR KauTal, T.4.: T 18300 717665
3aemu ot GaHky (¢hHHAHCOR JTH3KWHT) B TBPTOBCKH 34€MH 6553 8132
3aMBIIKEHHA KBM CBBP3aHH MPEANpPUiTHS 6234 254
HamaneH ¢: napiiHUTe CPEACTBA Y MapWIHK CKBUBAIIEHTH
Heten pBITOB KAMTa 18 116 16 112
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Q610 cobeTREH KamETan 5436 6075
O6mo KaruTan 23 552 22 187

CBOTHOLIEHHE HA 3AAJIBKHSJIOCT 77 % 73%

3.3. CopaBelJINBH CTOHHOCTH
CrpareMBaTa CTOHHOCT Ha (PHHAHCOBUTE AKTHEH M [ACHBH ¢ BKIOUEHA B CYMATa, 32 KOATO HHCTPYMEHTET MOXe J1a ObIe
pasMeHeH B TeKYIIa CIeNka MeNCTY Kelaem CTPAHH, pa3IHIHa OT NPHHYANTEIHA Ipofaxba unu nponax6a B ciy4aii Ha
JINKBUAIHAA,
3a npuOIM3UTENHA OLIeHKA Ha CIPaBe/IIMBHTE CTOHHOCTH ¢d H3TION3BAHM CNCIHUTE METORK H NPEANIONONKEHHS:
v TlapHuHHUTE CPELCTBA B KPATKOCPOUHHTS NETIO3HTH, ThPTOBCKH B3eMAHHA, TPTOBCKU 3afbIKEHHA H APYTH TEKYLIH
IACHBH ce JOGTHKABAT JO TeXHUTe GanaHCOBH CTONHOCTH, B TOMAMA CTETICH TIOPAIN KPATKOCPOUHHA XapaKTep Ha
TE3X HHCTPYMEHTH.
v' JIsNrocpOuHHTE B3eMaHMs ¢ GHKCHpaH H IPOMEHIIHE JIMXBEH NPOLEHT ¢€ OIIEHABAT 0T KOMINaHKATa Ha 6aza
HapaMeTpH KaTo HAmpHMep, THXBeHH OPOLIGHTH, PUCKOBH (QaKTOpH, CISLH(HIHA 33 ALPXaRaTa, HHAHEHIYanHa

KpeOHTHA HAACKTHOCT Ha KIHEHTA H DPHCKOBY XapaKTCPUCTHKY Ha ClJlfIHaHCI/IpaHPIH TIPOCKT.

3.4. YcaoBHH 3a0LIIMKEHHT H AHTAXKHMEHTH
YcnoBeH nacus e:

*  BB3IMOXHO 3aZBJDKEHHE, BE3HHKHANO KATO NOCJIELNCTBHE OT MMHAIM CEOMTHA B YHETO CHINECTBYBAaHE MOXKE Ja ce
MOTBEP/IH CAMO OT HACTEIBAHETO MITH HEHACTBHIIBAHETO HA COHO WM [0BeUe HeCHI'ypHM OnaeuiH chOHTHA, KOUTO He
Morar fa OBAaT HAITETHO KOHTPONHPAHY OT NPCATPHATHETO; UITH

*  HACTOSILIO 33/bJDKEHHE, NPOU3ITHYANIO OT MHHATH CHOUTHA, K0eTO He € OHIIO NMPU3HATO [OpalH TOoBa, Ye:

- He e BeposTHO #a ce 10jBH HEOOXONHUMOCT OT H3XOIHIL MOTOK OT PECYPCH, ChABPXKALM MKOHOMHYSCKH TION3H 34
NIOTACSBAHE Ha 3a0BIDKEHWETO, MK

- C}’MaTa Ha 3aBJDKeHMETC He [TOJUIEKH Ha OLICHABAHE ¢ HeoOXOAHNMATa HadeiIHOCT

*  BaHKOBH rapaHIuu

» [IpezocraBeHH ApYTH o0e3neUeHH

* [pyru

[Mo-BarcHuTE C'b,L[CﬁHH, apﬁn'rpaxmu WM aiMUHHCTPATHBHH ACNa CBC ChIICCTEEH HHTEPEC, 110 KOUTO APYXKECTBOTO
€ CTpaHad ca:

= JIena, 3aBCACHH OT APYKCCTROTO — HAMA 3aBEOCHH ACna OT APYKECTBOTO.

v Jlena, 3aBeIeHHU Cpelly NPYKECTBOTO:

- p.meno Ne824/20151. OC Tlepruk ¢ umen Jlro6ka BeneBa M OTBeTHHK M Hinell o obpaTeH MCK
O6mmua [Tepuuk 3a ofesmeTeHHe 33 NpHUMHEHH Bpemu o wid9 Bpb3ka 45/1/33]] 3a cymata ot 10000 nesa
HeHMYIIECTBCHE K 53 nepa HMymecTBeHH Bpeay. Mva Pemenme ot 22.01.2016 r. Ha OC IlepHHE, KoeTO MOTBLPIKIABA
pemenHe Ha PC, kato ocwina 3MBIT Al na uannary obesmeTteHue no obpaTeH Mok B pasMep Ha 7 000 nesa. Ilomamena

xacauokHa xanba ot 3MBLI AL IlpencTou pelieHue.
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- I'p.geno Ne695/2015r. OC Mepruk ¢ umen KocTaAnH AHAPeeB ¥ OTBETHHK H uiuel o o6paTed HcK
O6muna Ilepauk 3a ofesmeTeHme 3a NPMUMHEHH BpemH [0 wWid49 Bpeska 45/1/33]] 3a cymata or 30000 esa

HeHMYIecTBeHH Bpean. Ilonaanena eb3subHa xanba ot 3MBI" AJl 8 Anenarusen ¢sa rp. Codus, TlpeacTou pelesue.

- I'p.oeno Ne5682/2015r. PC Tlepuuk ¢ Hielr Muko I'po3naHoB # OTBETHHK M HILEL] 110 oOpaTel Hek
Obmuna IlepHnk 3a ofesmieTeRMe 3a TpMYMHEHH Bpemu 10 wid9 sprska 45/1/337] 3a cymata ot 15000 snesa
HeuMymecTseHH Bped v | 934.80 nesa umywectseny rpey. [ToganeHa Bp33uBHA xanba o1 3MBT AJl B OKpExeH CBA Ip.

Ilepuux. Ilpencrou pemenue.

- Ip.peno Ne5361/2015r. PC Meprrk ¢ muen; Tatana ToZopoBa U OTBETHHK H HILEL 1O 00PATeH HCK
Obumna Ilepnux 3a ofeslleTenwe 3a NpHYMHEHH Bpemd no und9 mphika 45/1/33]] 3a cymata or 5000 neea

HEWMYIECTBEHE BPEIH H 60 NeBa AMYIIECTBEHH BpeId. [IPeNCTON peeHue,

3.5. OnoBecrsiBaHe HA CBLP3aHH JIHIA

Ilo cmuceia na MCC 24 B 06XBaTa Ha ONpeZie)IeHHETO 33 CBBP3AHOCT Ca CIEIHHTE THLA:

a} Hpednpuamuemo e konmponupano om ,Jupexm Hugecm™ AN

HpyxecTno Bz Ha cBLp3aHoCTTa
“ Mupext Mupect” AJT [Mpurexasa 60 % ot kanuTtana Ha ,,3MBI™ AJT
by Husect I'pyn 2009 A mpuTexasa 40 % o xanurana Ha ,3MBI™ AJT

»3MBI“AJl yuactsa 8 KoncopuuyM ¢ HaummeHoBanHe ,,3MBE-PIIC* JI33]] kaTo NpuTexkapa IANORE B
pasmep Ha 60% oT kanUTana Ha ApyKECTBOTO.

wIMBI“AJL yuactea B Koncopuuym ¢ HamMenopauwe ,Turan Xackoso“ J33]] kxaTo npurexasa
ISUIOBE B pa3sMep Ha 1% OT KanuTana Ha JIpyXecTBOTO.

»3MBIAJl yaactsa s Koncopuuym ¢ HaumMerosauue ,,3MBI” Konctpakmsn® JI33]] kaTo OpHTExaRa

IAN0BE B pasMep Ha 50% oT KanuTana Ha Apy»KecTBOTO.

HpyecTBOTO HMa CKIIIOYEH CKMOUEHH TOTOBOPH 3a 3aeM ¢be ,,Byn Uusect Ipyn 2009% ATl 1 ,,3MBI -
PTIC* 33/, mo xouto 3MEBI" AJ] & 3aeMOMIOMyYaTeN.

Otxpurute canja (pazueTh) CbC CEBP3AHH JIHIE KbM KPAAd Ha FOMHATA €A KAKTO CHeIBa:
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Biemanun no 6a1aHcO8A CHOEKOCN, 6 HLY.! 31.12.2015 31.12.2014
Bzemanwus, B T.4. T 14 _—W
a/T10 HpefoCcTaBeHH KPeIHTH -
- »3MBT-PIIC* 1331 14
- ,,byn Uusect Tpyn 2009“AT 2592

6/110 HOCTAaBKH

- 3MBI-PIIC* 033/ 86
- Jiues Korerpakmsa™ EQQ]] 23
3advancenua no OAAAHCOBE COLIIOCH, ¢ LY. 31.12.2015 31.12.2014
3abJIAKCHHAS B T.4. T 254
- AupexT Mueect AJl /muBHAeHT neuanba 2013r./ 254
- Jupexr Husecr AJl /nusunient neuanba 2014r./ 2823
- »byn Husecr Mpyn 2009% AT /nusuauT nevanba 2014r./ 290
- ,.byn Uusect Ipyn 2009 Al /zaem/ 2 893
- 3MBET-PTIC* O33]0 /3aem/ 219
- »Tutad Xackor™ J133]/1 /cyma 3a Bb3CTaHOBABAHE/ 9

3.6. Kio4os ynpaBneHcKH IepcoHAN

Ot 23.04.2015 r. 3a M3nenuuTened MUPEKTOp HA APY>KECTBOTO € Ha3HAaYeH AHren BeHIIHCIABOB

VpaHoB, ko#To sameHa Iemko Veawor ['eHoB. Msnwnuutenen JIMpekTop Ha OPYKECTBOTO € AHTen

Benmucnapor MBanoe, ETH 74112876047,

Br3parpaxaenns #a V3nuaHETEHUS TUPEKTOP: 01.01.2015-31.12.2015 01.01.2014-31.12.2014
- Tenko Wpanos I'eHoE 19 xun, nag, 60 Xu1. JIB.
- Awnren Bernuucnasos Hsanos 44 xun, ns,

3.7.  Oanrop Ha ApYKECTBOTO
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C Tlpotoxon ot penoBHo 3acefaHne Ha O0moTo cxOpanue Ha aKIMoHepHTe oT 23.04.2015 ron. 3a oauTOp Ha
JHpyxecTBoTo € H3bpana AHka Tep3uesa, nuinioma Ne 106 no peructepa Ha UJIEC, moen aHrasxkuMeT ¢ IHCMO 0T

27.07.2015 rox. BrpaHarpakIeHHETO Ha ONHATOPA € B pasMep Ha 13 500 ms. Ge3 pxi. JJIC.

3.8. HMuBujpenrtu

Ha 23.04.2015r. Obmoto cebpaHie Ha aKHMOHEPHTE € B3eJI0 pellleHue Mevanbara peanmmsupada npes 2014r. B
pasMep Ha 5 928 xunaB. ma ObIe pasnpeleneHa W3LAN0 KAaTO NUBUASHT MEXTY AKIHMOHEDPHTE, IPOINOPIMOHATIHO HA

CTOHHOCTTA Ha TIIPATEXKABAHHTE OT TAX aKIHUH.

3.9. I'peiuku

I"pemky oT MAHAN NEPHOJ ¢a IPOIYCKH HIH HeTOYHO NpeAcTaBiHe Ha (JHHAHCOBHTE OTHETH Ha NPEANpHATHETO 33
€IHH WM [0BeYe MHHAIM OTYSTHH [IEpHOLH IPOHITHYAMM OT HEH3IION3BAHE WUIH HENPAaBHIHO M3IION3BAHE HA HaIewiHa
HHGOPMALTHSA, KOATO:

* & OWia Ha/JHMYHA KbM MOMEHTa, B KOHTO (pHHAHCOBHTE OTHYETH 3a Te3d NepuUofM ca Omnu oxolpeHH 3a
myOnuKyBaHe; H

* € MOXKENO, TPHIONATaHeTO HA pa3yMHM YCHIHA, Oa Oble MosiydeHa M B3eTa NpPeNBUA IIPH H3TOTBAHETO H
NPEACTABSHETO HA Te3M (QUHAHCOBH OTUYETH,

Tesn rpeliky BxAIoYBaT eeKTHTE OT MATEMAaTHIECKH TPENIKH, TPEIIKH NPH NpHIaraHe Ha CUYETOBOJHA MONUTHKA,
HeJoTnexIaHe MAY HETOYHO NPEAcTaBaHe Ha PaKkTH M uaMamM, ['pemky mo cvuckaa Ha MCC 8§ Morar j1a BLIHMKHAT BBB
Bpb3Kka C MPH3HABAHETO, OLEHABAHETO, NPEJICTABAHETO MM OMNOBECTABAHETO HA KOMIIOHEHTH OT {PUHAHCOBHTE OTYETH.
IlorentiManuuTe rPelikH 38 TEKYIUEA IEPHUOL, OTKPHUTH B CHIOIS, C& KOPUTHPAT NPeaH (QPMHAHCOBHTE OTHETH I ce 0n00paT
3a mybrvikyeane. Bonpeks ToBa, IPEIIKH [IOHAKOTAZ €€ OTKPWBAT B MOCIEJBAN] MEPHOX W Te3HW TPELIKHM OT NPeAXOIHH
NEPHOIH C€ KOPHUTHPAT. [IPEANPHATHETO KOPHIHPA ChC 34AHA AATA CHIECTREHATE TPEHIKY QT NPEAXOAHN NEPHOAH E IBPBHA
dHAHCOB 0TUET, 0f00peH 3a My0IUKyBaHe el KaTo ¢a OTKPHUTH Upes!

* TIPEH3UHCNABAHE Ha CPAaBHHUTEAHHUTE CYMHM 3a NPENCTABECHHA TIPENX0NeH IEPHOMA, B KOWTO € Bb3HHKHANG I'PEILKA,

* B cIy4ail, Ue Tpelikara ¢ BH3HUKHANA peiy Hali-paHHO TPEICTABEHHS TIPEAXONEH NepPHOM, NPEH3UNCIIBAHS HA
HATaTHOTO Cal/l0 Ha AKTHBHTE, TACHBHTE W KAIUTANA 38 TO3H NEPHOL.

'pemika OT OpefXoieH IEPHON Ce KOpHTHpa MOCPeNCTBOM MpeHsyHcliiBaHe ¢ o0paTHa CHIA, OCBEH ako e
MPaKTHECKH HENpPHIOKHMO Jia Ce OTIPeNeNH HAKOM oT cmeuupuHuTe edeKTH 33 Iepuoia WIH KYMYTATHBHHS edekT oT

TAa3M IpelIka.

3.10. OT4eT 33 NAPHYHUSA NOTOK

Jpy:KecTBOTO € IPHENO IONKTHKA 33 OTYHTAHE H NPEJCTABSHE HA apHIHUTE DOTOLM IO NpeKHA METOA B OTHETA
3a mapraHATe NoToI. IlapmanHnTe moromy ce knackpHOAPaT KaTO MAPWIHU TOTOLH OT:

+ OniepaTHBHa AeHHOCT

* MHBeCTHIMOHHA AeffHoCT

+ (DUHAHCOBA NeiHoCT
4]



Karto HHBeCTHIIHOHHA oefinocT ce Knacmi)nunpa'r NapHYHH IOTOLH, YHHTO PE3YNTAT € NpHU3HABAHE B OTUETA 38

(HHAHCOBOTO CBCTOSHHUE HA AKTHE.

3.11. OT4er 3a NPOMEHNTE B COBCTBEHHS KANUTAJ

Jlpy:KecTBOTO NPe/ICTABA OTICT 32 IPOMEHHTE B COGCTBEHMS KAMTAJ, TIOKA3BAI:

* o01a cyma Ha BCeoGXBATHHA JOXOJ 32 TIepHOJIA;

* 34 BCCKH KOMIIOHCHT Ha CoGCTBeHMS KamuTal, ediexTure OT Npwiarane ¢ ofparHa cuia Wi IPEH3UICIEHHE ¢
0bparHa CHIIa, IPU3HATH B ChOTRETCTRHE ¢ MCC §;

* 38 BCEKH KOMIIOHEHT Ha cOOCTBEHMS KaIlMTaN, M3PABHABAHE Ha GATaHCOBATA CTOMHOCT B HAYANOTO ¥ B Kpast Ha
TIEPHONIA, KAaTO C€ OTOBECTABAT OTAENIHO POMEHHUTE B PE3YITAT OT:

- neyanba uin 3aryda;

- BCAKA CTATILl Ha NIpYT BceoOXBaTEH JOXO/;

- CHOeNKH CbC COOCTBEHHLMTE B KAYeCTBOTO WM HA COGCTBEHMIHM, KaTo TOK43BA OTIENHO BHOCKHTE OT H

pasTpele/IeHRATa KbM COOCTBEHUIIHTE.

3.12. CnOnTHA cien Kpas HA OTUETHHS TIEPHON

Ce0urus cnen kpas HA OTYETHHS IIEDHOA €A OHE3H CHOHTHA, KAakTo OJaronpuATHH, Taka M HeGIarompusITHY,
KOHTO BBIHHKBAT MEHKIY Kpas HA OTYETHHS NEPHO ¥ JaTaTa, Ha KoATO (GMHAHCOBHTE OTYETH ca onoBpeHH 3a MyGiIuKyBakHe.

PasrpaHHuaBaT ce 2Ba BHIA CROMTHA;
* TAKHEA, KOUTO NOKA3BAT YCJIOBHA, ChLIECTBYBANK KbM Kpas Ha OTUETHUS MEPHOM /KOPUIHPAI CHORTHA/

* TaKkHBa, KOWTO Ca IOKA3ATENHM 3a YCIIOBHY, BL3HHKHANH Cich Kpas HA OTUCTHUA NEPHON fHeKOpHrHpALK
crouTHA/.
Mesxkpy mataTta Ha TOQMIIHHS (pWHAHCOB OTYeT W JaTaTa Ha onobpeHueTo My 3a nybvKyBaHe He ca

BB3HWKHAMIH KOPHUTHPAINH H HCKOpHIHpalH C'I:6HTI/IH, OT KOHUTO & Bb3HHMKHAT CIIELIHAIIHN OITOBECTABAHHS.
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