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bearapaa Ep Texunk EOOA
['osnimen AokAaA 33 AcfiHoCTTa
2018 r.

I'oanimen Aokaaa 3a aeiinocTTa
Ha ,bearapus Ep Texuux” EOOA npes 2018 r.

Hacroammar roalien AoKAas, 3a ACIHOCTTA HA »barapun Ep Texunx® EOOA npeacraa KOMEHTap M
AHAAN3 HA (PHHAHCOBIA OTYCT M APYTA CHIIECTBEHA HH(BOPMALINA OTHOCHO (PHHAHCOBOTO ChCTOMHIE M
pesyaTaTtiTe oT AeftHocTTa Ha ApykectBoTo KbM 31 Aexemspn 2018 .

Hudpopmanna aa Apysecrsoro

wDoarapus Ep Texumx™ e eamoamuno apymectso ¢ orpanmdena otrosopHoct ¢ EMK 201134627,
perucrpupano ot AreHIMA MO BOMCBAHMATA B Thprockua permcrsp Ha 30.04.2010r. Ceaaammero u
AAPECET Ha ynpaBsenHe Ha Apyxectsoto e rp. Coduia 1540, paiton Caatina, 6ya.“Bprokcea™ Ne 1.

ApysecrroTo € perncipupaHo ¢ npeamer Ha aefimoct: Masepumane na AeffHOCT 1Mo mosApmEEa M
PEMOHT Ha Fh3IAYXOMAABATEAHH CPEACTBA, AOCTABKA HA Pe3epBHH YACTH, NPEAOCTABAHE HA VCAYTH, KAKTO
 BCHYKH APYTH, He3aOpaHeHH OT 3AKOHA AGITHOCTH.

[lpun perncrpupanero Ha ,bBwarapus Ep Texunx” EOOA na 30.04.2010 r. ca smecenn 200 000 as.,
konto npeacrasamear 100 % or permcrpupanna kammras. EaHoamden cobcTBeHHME Ha KanmMTasa Ha

Apywecrsoro e ,,Boarapus Ep“ AA

OpranusanuonHa CTPyKTypa

Cucremara Ha ynpasaeHme Ha APYAKECTBOTO € EAHOCTEITEHHA CHCTEMA HA YIIPABACHHE. O perncrpupasne
Ha Apy#KeCTBOTO AC HACTOANIHA MOMEHT . Bharapua Ep Texuux™ EOOA ce ynpaeassa 1 npeAcTaBAfna
KOKTO CABABA:

3a nepuoaa or 30.04.2010r. a0 07.07.2011r. or Heaaako [lenues Aeaunnon
3a nepuoaa or 07.07.2011r. s0 06.08.2012r. or Mosxa Crommenosa Korosa
3a nepuoaa ot 06.08.2012r. A0 HACTOAIIIA MOMEHT OT Lperan Tosopos Llexos

Tpes 2018 r. Apy#ecTBOTO BCe OLe He H3FLPINBA AefHOCT, MOPAAH KOETO HAMA HASHAYEH NEPCOHAA HA
TPYAOBH HAH IPAKAAHCKH AOTOBOPH.

Anaaus Ha pe3yATATHTE OT ACHHOCTTA

Ot yupeafBaHETO CH, KAKTO H NP3 2018 r. Apy#ecTBOTO He € HIFBPIIBAAD ACHHOCT, MOPAAH KOETO He
MOME AA DbAE HAMpABEH AHAAHI HA PE3YATATHTE.

AgiicTena B 06A2CTTa HA HAYYHON3CACAOBATEACKATA M pasBoiinaTa AeiiHOCT.

Codpaa, 25.03.2019 .
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[Toscuenns kbpM (PUHAHCOBHUA OTYET

1. [Tpeamer Ha ACHBEOCT

. i
oBoarapua Ep Texuuk™ e permctpupaso c npeamer Ha Aefinocr: Mapppumsane Ha AefiHocT mo
NOAAPBAKI 1 PEMOHT HA BB3AYXOMAABATEAHH CPEACTBA, AOCTABKA HA PE3EPBHH YACTH, IPEAOCTABAHE Ha
VEAYTH, KAKTO I BCHYKH APYTH, He3aDpaneHH OT 3aKOHA AeiIHOCTH.

yDbarapimn Ep Texuns™ e eAHOANYHO APYKECTBO € OTPAHHYMEHA OTTOBOPHOCT C EHK 201134627,
perucTpupaHo oT ATEHIHMA [0 BIIHCBAHHATA B THPIOBCKHA PETHCTBD HA 30.04.2010r. Ceaannmiero u
aApECBHT Ha yrpaBaerne Ha Apyiectsoro e tp. Codpna 1540, paiion Caarina, Gya.“Bprokcea” Ne 1.

Ot MOMEHTA Ha perncrpanpaneTo kakro 1 npes 2015 r. ApysecTsoro Bee olle He HI3BFBPLIBA ACITHOCT.
Cucremara Ha ynpasAeHne Ha APy#ecTBOTO € EAHOCTEINEHHA CHCTEMA HA YIIPABACHHE. Or perncrpupase

na Apysectsoto Ao mactosmms Moment ,,Boarapus Ep Texnux™ EOOA ce ynpasassa it npeacTasAsisa
KOKTO CAGABA:

3a mepmnoaa ot 30.04.2010r. a0 07.07.2011r. ot Heasaxo [Menves Aeaunnos

3a nepuoaa ot 07.07.2011r. A0 06.08.2012r. ot Honka Cromvenora Kotosa

3a neproaa o 06.08.2012r. Ao sacrosuis Moment ot Lperan Toaopos [lexos

2. CueTOROAHA MOANTHER

2.1 O0mN NOAOAKCHIA

Haji-3Ha9uMiTe CHETOBOAHH MOAMTHKH, NMPHAATAHM [PH H3rOTBAHETO HA TO3H chunancos
OTHET, €4 MPEACTABEHH ITO-AOAY.

PDEHAHCOBHMAT OTHET € H3TOTECH IIPH CITA3BaAHE HA H“FHH].IHI'IHTE 34 OLECHABAHE HA BCHYKH BHAOBC
AKTHBH, [ACHBH, [IPHXOAM H Pa3XOAH, CBIAACHO HCC. baswmre 3a OIleHKA €A ONOBECTEHH
NOAPOBHO MO-HATATHK B CYETOBOAHATA MOAUTHKA KbM puHAHCOBHA OTHET.

Caeapa Aa ce oTDeAess, W€ IPH HM3TOTBAHETO HA INPEACTABEHHA dpunancos oT4eT Ca
HAIOASBANH CYETOBOAHH OLEHKH H AONyCKaHuA. Byupexn ye Te ca Oasnpany Ha nndopMans,
NPeAOCTABEHa HA PHKOBOACTBOTO KbM AATATA HA H3TOTBAHE Ha (pHHAHCOBHA OTHET, PEAAHHTE
PE3YATATH MOTAT AA C€ PASAHYABAT OT HAIPABEHMTE OLEHKI I AOTTYCKAHHAL.

2. ll]':q:_\.,'r.msrm- Ha ll}lli{'.llll.'ﬂ}’.ﬂ.'»l OT9¢T

2
B oruera 3a (PHHAHCOBOTO CBCTOAHIE CE NPEACTABAT ABA CPABHHTEAHH IEPHOAA, KOTATO
Apyxecmsoro:

a) IPHAATA CIETOBOAHA IOAMTHKA PETPOCIIEKTHBHO;

©) Mpen3YNCARBA PETPOCTIEKTHBHO NOIHIIH BLE puHAHCOBHA OTYET; HAH

B) npexAacudIIIPa MO3HII BbB puHAHCOBIA OTHET.

2.5 CAEAKH B 9VKACCTPAHEA BAAYTA

CA€AKHTE B 4yAECTPAHHA BAAYTA CE OTYHTAT BbB (PYHKIHOHAAHATA BAAYTA HA Apyxectsoro no
odumuasHEs OOMEHEH KypPC KbM AATATA HA CACAKATA (obssenns cpuxcuur Ha Bbarapeka
napoana OGamka). [lewaaGure m sarybmre OT KypcOBH PASAMKH, KOHTO Bb3HHKBAT [PH



bBuarapusa Ep Texnux EOON 9
D EHARCOB OTYCT .

31 sexenmppn 2018 .

YPEHAAHETO HA TE3H CAEAKH M NPEONEHABAHETO HA MAPHYHHTE MOZHIHH B HYHACCTPAHHA
BAAYTA KbM KPafl HA OTYETHHA IIEPHOA, C€ IPH3HABAT B negasbara MAK 3aryoara.

HCI]‘BPH"?IHHTE NMO3ZHIAN, OIEHABAHH 110 HCTOPHYECKA IIcHA B 'Ij."}l{.&ﬁC'IPHHHH BaAyTa, CE OTYHTAT
Mo OGMEHHNA KyPC KbM AATAaTa Ha CAeAkata (He ca npeotienenn). Hemapuummre nosmign,
OIEHABAHH 110 CIPABEAAHBA CTOIHOCT B UyAECTPAHHA BAAYTA, C€ OTIHTAT IO ODMEHHHA KypC
KbM AATATA, HA KOATO € OMPEACACHA CIHPABEAAHBATA CTOHHOCT.

2.4, HupeorHmnn B ABLINCPHA HPCAITPHATIHA

ABIIEpHE NPEANPHATHA €4 BCHYKH NPEANPHATHA, KOMTO Ce HAMHPAT [OA KOHTPOAR HA
Apyectsoro. KOHTPOABT BBPXY ABIUEPHHTE NPEATPHATHA HA Apyr#ecTBOTO Ce H3pa3ABa BBHB
FhAMOMHOCTTA MY A F’LKGBDAH 1 DHPC&EM q)HH‘EIHCDBHTK H OnepaTHBHATA MOAHTHKA HA
ABIIEPHATE PEANPHATHA, TAKA Y€ Ad CE MIBAHYAT H3TOAM B PEIYATAT Ha AeitHocTTa HM. B
HHAMBHAYAAHHA (PMHAHCOB OTYET HA APY/KECTBOTO HHBECTHININTE B ABIIEPHI HPCAITPHATI ce
OTYHTAT M0 CeDECTONHOCT.

ApysecTBOTO NPH3HABA AHBHAEHT OT ABINEPHO MPEANPHATIE B nmegarbara man 3arybara B
CBOMTE HHANBHAYAAHH (PUHAHCOBM OTHETH, KOTAaTO GbAE YCTAHOBEHO MPABOTO MY AR HOAYHH
AMBHAEHTA.

2.5, [Mpuxoan

[lpuxoAmTe Ce ONCHABAT IO CHPABEAAMBEA CTOIHOCT HA MOAYYEHOTO HAH HOAAEHAINOTO HA
MOAyHYABAHE Bb3HATPUKACHHE, KATO HE CE€ BKAIOWBAT AAHBK AODaBeHa CTOMHOCT, BCHYKH
THPTOBCKH OTCTBIIKH H KOAHYECTBEHH pabatu, nanpasenn oT ApyHKecTBOTO.

nPHK'DA'hT ce HPI‘IEHH.BH, KOTATO Ca M3ITBAHCHH CACAHHTE YCAOBHAL

e  Cymara Ha IPHXOAL MOWKE Al bAE HAACHKAHO OLEHEHA;

¢  BepoATHO € HKOHOMHYECKHTE MOASH OT CACAKATA AR GbAAT MOAYYEHH;

e  Hanpasennre PasxOAH HAH Te3H, KOHTO IPEACTOM Al GhAAT HAIPABEHH, MOTAT HAACHKAHO
A OBAAT OLIEHEHH;

e Kpurepuure 3a NpH3HABAHE, KOHTO €4 cnenmpHuHH 32 BCAKA OTACAHA AgifHOCT Ha
Apy#ecTBOTO, €a H3TBAHCHH. Te ca ONpeAGACHH B 3aBHCHMOCT OT HPOAYKTHTE HAH
JCAYTHTE, IPEAOCTABEHH HA KAHEHTA, i Ha AOTOBOPHHTE YCAOBHA.

251 1 i}m_\.r;mhr.l Ha CTOKH

Ilpn npoaambara Ha CTOKH NPHXOA Ce NPH3HABA, Korato ApyMecrBOTO € NPEXBBEPAHMAOC HA
KyITyBa4a SHAYHMHTE MOA3H H PHCKOBE OT cobcTRenocTTa Ha mpeaocTasennte croku. Cumnra ce,
qe 3HAYMMHTE PHCKOBE H MOA3H CA NPEXBLPACHI HA KyIyBatd, KOTATO KAHEHTHT € IPHEA
crokuTe Ge3 Bp3paKeHHE.

Koraro mpoAakData Ha CTOKM BKAIOHWBA NOOIIPEHHA 34 AOHAHH KAHEHTH, ITOAYHEHOTO
FHI3HATPAKACHHE CE PASIPEACAT MEHAY OTACAHHTE KOMITOHEHTH Ha AOTOBOPA 32 NMPOAXKDA HA
Ha3a HA TAXHATA CIIpaBeAAmBa croiiHocT. [IpHXOA OT TO3M BHA npoAamGH ce IPH3HABA, KOTATO
EAHEHTELT 3aMEHH I'ICIA}""IE!]HTE ]IDE‘I]'J.'[PEHHE = ]'IPOA}"K'ITI, AOCTABEHH m,&p]m:ecmum.

2,5.2, Tlpeaocrassne HA YCAYTH

nPHKDMI'I‘E OT YCAYTH C€ I'.IFH:!-H‘B.B‘&T, KOTATO YCAYTHTC ca HPE,&GCTEBQHH B ChOTBETCTBHE ChC
CTeIIeHTa Ha SH.B'bPl.LIEHDCT HA ADTOBOPA KBM AATATA HA ¢HHH.HCBBI‘IH OTHET.
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l’[pnxnm:‘r OT HAaCMH OT HPCAOCTABAHC HA HHBCCTHIHOHHHTE HMOTH HAa APWEC'I'BDTG oo

AOTOBOPH 33 ONEPATHBEH AH3HHI CE€ NPH3HABA HA DA3a HA AHMHEITHMA METOA 3a IIEPHOAA HA
AM3HHTA,

253 1 IppxoAn OT AMXBHE H AMBHACHTH

HPHKDAHTE OT AHXBH CE OTHHTAT TCKYLIO IO METOAA Ha ElIlZ)EKIHEHHH AHXBEH ITPOIICHT.
HPI'D[DAHTE OT AMBHACHTH C€ IIPH3HABAT B MOMCHTA HA FBEIHMKBAHE HA [PABOTO 34 NOAYHABAHC
HA MAAIIAHETO.

2.06. Oneparusnm pasxoan

OHEPETHBHHTE Pasxoal cc IIpH3HABAT B meqasbaTa HAH 331"}'53'!‘3 IpH MOAIBAHETO HA VCAYIHTC
HAH Ha AATATA HA Bh3HHKBAHETO HM.

2.7, Pasxoam 3a Axen B PAIXO0OAR 1O 3ACKMHE
PasxoanTe 332 ANXBH Ce OTUMTAT TEKYIIO 10 METOAA HA e{t)EHTHBHHH AHMXBEH IIPOLCHT.

PasxOANTE MO 3a€MH OCHOBHO IPEACTABASBAT AHXBH 1o 3aemure Ha Apymectsoro. Bemdknm
PASXOAH IIO 3a€MH, KOMTO AHMPEKTHO MOTAT Ad OBAAT OTHECEHH KbM 3aKyIyBAHETO,
CTPOHMTEACTBOTO HAH NPOH3BOACTBOTO HA EAHMH OTTOBApAUl HA YCAOBMATA AKTHE, Ce
KAITMTAAM3HPAT IIPE3 NEPHOAA, B KOITTO C8 OYAKBA AKTHBLT Aa DbAe 3aBBPIIEH H IIPHBEACH B
FOTOBHOCT 3a M3IOA3BaHe HAH mpopamba. OcraHaAHTe PA3XOAM 10 3A€MH CACABA Ad Ce
MPH3HABAT KATO PA3XOA 33 MEPHOAR, B KOHTO €4 BBIHHKHAAN.

Korato ca noaydenn saemu Ge3 KOHKDETHO IEACBO NPEAHASHAYCHHE H T CA H3MOASBAHM 34
IPHAOGHBAHETO HA EAMH OTTOBAPALI HA JCAOBHATA AKTHB, PASMEPHT HA PAIXOAMTE IO 3AEMIL,
KOHTO MOTAT A4 C€ KANHTAAMBHDAT, C€ ONpeAeAs Hpes NpHAATaHE HA MPOLEHT HA
KAIMTAAM3AIMA KbM pasxoamre mo Tosu akrus. [lpouenTsT HAa KamMTAAH3AIMA €
CPEAHONPETETACHATA BEAHYHHA HA PASXOAMTE [0 3ACMi, OTHECCHH KbM 3ACMHTE Ma
APpyecTBOTO, KOMTO €A HEMOTACEHH Ipe3 MEPHOAR, KATO CC H3KAIOHAT 3aeMATE, TIOAYYIEHH
CHEIMAAHO 34 [[EAHTE HA IIPHAOOHBANE HA €AHH OTTOBAPAILL HA YCAOBHATA AKTHE.

2.8, Hemarepuasnu AKTHEN

HemaTepHasHH akTHBH Ce OTYHTAT 110 I€HA Ha npuaobuBaHe, BKAIOYBAIIA BCHYKH MAATCHH
MHTA, HEBB3CTAHOBHMH AAHBIIH I HAPABEHHTE NMPCKH PA3XOAN BLB BPLIKA C MOATOTOBKA HA
AKTHBA 33 €KCITAOATAILIA, IIPH KOETO KAMHMTAAH3MPAHHTE PAIXOAH Ce AMOPTHIHMPAT Bh3 OCHOBA
HA AMHEITHHA METOA IIpe3 OIIEHEHHA CPOK Ha [OAE3EH JKHBOT HA AKTHBITE, Tl KATO CE CHMHTA,
4e TOil ¢ orpaHi4eH.

TOCAEABAIIOTO OLEHABAHE CE H3BBPIIBA 110 IEHA HA MPHAODHBAHE, HAMAACHA C HATPYHAHITE
amopTusammi 1 3aryou or obesuenxa. Hanpasemnirre oDe3resKn ce OTYHTAT KATO Pa3sXoA H e
NPM3HABAT B OTYETA 34 BCCOOXBATHIA AOXOA 33 CHOTBETHHA HEPHOA.

[MocAeABamTe PasXOAM, KOMTO Bb3HHKBAT BbB BpPB3KA € HEMATEPHAAHNTE AKTHBH cAaeA
ITBPBOHAYAAHOTO MM NPH3HABAHE, C¢ NMPH3HABAT B OTHETA 33 BCeODXBATHHA AOXOA 34 HEPHOAR
Ha TAXHOTO Fh3HUKBAHE, OCBEH AKO DAATOAAPEHHE HA TAX AKTHBBT MOKE Ad TEHEPHPA MOBEHE OT
ITHPBOHAMAAHO MPEABHACHHTE GbACIIH HKOHOMITECKH MOA3H H KOTATO TE3H PasXOAM MOTAT
HAAEHKAHO AA DBAAT OIEHEHH M OTHECEHH KbM aKTHBA. AKO TE3H YCAOBHMA CA HMIITBAHCHHM,
PA3XOAHTE ce AODABAT KbM ceDecTOIHOCTTA Ha AKTHBA.

OcraTpuHaTa CTONHOCT H IIOACIHHAT MHBOT HA HEMATEPHAAHHTE AKTHBH CC HFCIICHEBRT oT
F‘hEDBGACTBDT‘D KM BCHAKA OTHETHA AATA.
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AMOPTH3AIMATA CE M3YMCAABA, KATO CE€ M3IIOA3BA AHHEHHMAT METOA BBPXY OLEHEHHA TOAE3EH
CPOK HA FOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA.

e  Codryep 2 roAMHH
s Apyrn 6.7 roasHn

PasxoAmTe 3a AMOPTH3AIMA CE€ BKAIOYBAT B OTYETA 34 BCEODXBATHMA AOXOA HA peA
wAMopTHZANHA 1 obe3nenka HA HeDHHAHCOBH AKTHEBH .

[Meuasbara manm sarybata or mposambATA HA HEMATEPHAAHH AKTHBH C€ OIIPEAEA KATO PA3ANKA
MEMKAY TTOCTBIIACHHATA OT npoaakbara i DaranHcoBaTa CTOMHOCT HA AKTHBHTE M C¢ OTPA3ABA B
oTdeTa 3a BeceoOxBaTHHA AOXOA Ha peA , Jleasba/ (3aryba) or nposaxDa Ha HETEKyIIHM AKTHBH .

M3bpannaT npar Ha CHIIECTBEHOCT 34 HEMATEPHAAHNTE AKTHEN Ha APYKeCTBOTO € B pasmep Ha
700 As.

2.9, Haors, MANTHEE 1 CHOPbACHHA

HMmoTtiTe, MAINHHHTE H CHOPBLKEHHATA CE ONEHABAT ITBPBOHAYMAAHO IIO cebecToIHOCT,
BHAJOYBALIIA IIEHATA HA IIPHABEHBEI.HE, KAKTO H BCHYKH IIPCKH PAZXOAHN 34 NPHBCHAAHETO HA
aKTiEa B pabOTHO CHCTOAHNE.

[MocAeABAIIIOTO OIEHABAHE HA MMOTHTE, MAIIMHATE H ChOPBKCHHATA C& M3FLPIIBA MO IEHA HA
npuAoOHBaHE, HAMAAEHA C HATPYIAHMTE AMOPTHIAINN H sarybm or obesuenka. Hanpasennre
obesleHKl Ce OTYHTAT KATO PA3XOA M CE NPHIHABAT B OTYETA 3a BCEOOXBATHHA AOXOA 32
CHOTBETHHA [IEPHOA.

[MocAeABAIIIHTE PASXOAH, CEBP3AHH C OMPEACACH AKTHE OT HMOTH, MALIHHI I ChOpPBAKEHNA, CE
npHOABAT KbM GaramcoBaTA CyMa HA AKTHBA, KOTATO € BEPOATHO ApysecrBoTo Aa HMA
HEKOHOMHYECKH IIOA3H, HAABHINABAINN ITHPBOHAYAAHO  OLEHEHATA edpexTHBHOCT — HA
CHITECTBYBAINMA AKTHB. BCHYKH APYTH IIOCACABAIINT PASXOAR CE NpH3HABAT 34 PA3IXOA 34
HEPHOAA, B KOITO €A HAIIPABEHH.

OcTaThYHATA CTOMHOCT U MOAESHIAT KHBOT HA HMOTH, MAIIIMHH H ChOPDBKEHHA CE IMPEICHARAT
OT PBKOBOACTBOTO KbM BCAKA OTYETHA AATA.

MMOTH, MAINMHH H ChOpPLAKeHHA, MPHAOOHTH HPH YCAOBHATA HA cpunancos Am3auHr, Ce
aMopTu3mpaT Ha 6a3a HA OYAKBAHIA IIOAE3EH CPOK HA TOAHOCT, OMPCACACH MOCPEACTBOM
cpaBHeHHE C MOAODHH CODCTBEHH AKTHBH HA Apyaectsoro, HAH Ha ©a3sa HA AMSHHIOBHA
AOTOBOP, AKO HETOBHAT CPOK € IO-KPATBK.

ﬂMDP‘I’HSﬁl‘LHm HA HMOTH, MAIITHHH H CLOPBHACHHR ce HIYHCAARA, KATO CE€ H3MI0A3BA
AHHEHHIAT METOA BBPXY OIEHCHHA MOAC3IEH HHBOT Ha OTACAHHTEC Ipyns AKTHBH, KAKTO CAEABA

e Crpaan 25 roAMHH
e  Mammun 3-5 roansn
¢ TpascropTHH CpPeACTBA 10 roamsn
o KommoTpn 2 rOAHHH

e Apyrm 6.7 roAnHI

IMeuarBara HAM 3arybaTa OT MPOAKDATA HA HMOTH, MALLIMHN H CHOPBACHIN CE ONPEACAT KATO
PASAMKR MEAY MOCTBIIACHHATA OT npoaakbaTa m GasaHcoBaTa CTONHHOCT HA AKTHBA M CE
MPH3HABA B OTYETA 32 BeceobxBaTHHA AOXOA Ha pea ,Jllewanba/ (3aryba) or npoaamba Ha
HETEKYIIH AKTHBH .

MaBpasuaT nIpar Ha ChINECTBEHOCT 32 HMOTHTE, MAIIHHHETE H CHOPDHRCHIATA Ha ApymectnoTo e
B pasmep Ha 700 As.
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[lpu msuncaspane pasmepa Ha obeanenkata Apykectsoto aAedmumpa Haii-MaAKaTa
'FZEI'FB.HHTII{ME IP‘_E’HE AKTHBH, 34 KOATO MOIAT Al EBMT OIpEACACHH CAMOCTOATEAHH HEPH‘lHH
IMOTOIH {ﬂMﬂ'IHHﬂ, I'EHBPITPEII.[& HEPH‘IHH HDT(}[I,H). B PCS}U‘LTRT HA TOBA HAKOH OT AKTHBHTEC
MOAAEKAT HA TeCT 3a ODe3leHKA HA HHAHBHAVAAHA Oa3a, a ApPyrH - Ha Dasa Ha eAMHHIA,
TeHePHPALIA TAPHYHH TOTOLH.

Beoukn akTHBH M GAHHHIIH, TEHEPHPALHM MAPHYHH IOTOIM, CE TECTBAT 33 ODE3IEHKA IOHE
BEAHBHK TPOAMINHO. BCHYKH APYTH OTACAHH AKTHBH HAM EAMHHIH, TCHEPHPAIH NApHYHH
[OTOIM, C€ TeCTBAT 34 OOE3IEHKA, KOTATO CBHOMTHS HMAH OpOMAHA B OOCTOATEACTBATA
HHAHKHPAT, 9€ TAXHATA DAAAHCOBA CTOMHOCT He MO#e Aa DbAe BBICTAHOBEHA.

3a saryba or obeslleHKa ce MPH3HABA CYyMAT4, C KOATO GAAAHCOBATA CTOHHOCT HA AAAEH AKTHEB
HAH EAMHHIA, TEHEPHPALIA TAPHIHH MOTOIH, NPEBHILABA FH3CTAHOBHMATA HM CTOHHOCT, KOATO
€ NO-BHCOKATA OT CIIPABEAAMBATA CTOIIHOCT, HAMAAGHA C PA3XOAMTE IO mpoAakba Ha AaseH
aKTHB, M Heropata croiinoct B ymorpefa. 3a Aa ompeaeam croifHOCTTa B yrotpeda,
PBKOBOACTBOTO Ha ADY/KECTBOTO HIUHMCAABA OYAKBAHMTE OBHACIIHN MADIHTHI IOTOIM 32 BCAKA
CANHHIA, TCHEPHPAIIA TAPHYHH NOTOINE, H ONPEACAS TOAXOAIIIIA AHCKOHTOB (PAKTOp € HeA
KAAKYAMPAHE HA HACTOAIIATA CTOMHOCT HA TE3H NAPHYHH HoTomn. AAHIHHTE, H3TOASBAHN NpPH
TecrBaHeTo 31 ODesleHka, ce GasmpaT Ha HocAeAHms oaobpen Groaxer Ha ApymecrsoTo,
KOPHTHDAH NPH HEODXOAUMOCT C HeA EANMHHHPAHE Ha ecpexra OT ObACIIH PEOPTAHHIAIMI I
SHAYHTEAHN TOAODpeHns Ha aKTHBH. AMCKOHTOBHTE (PAKTOPH CE OIPEACAAT 34 BCAKA OTACAHA
CAMHIIIA, TeHEPHPALNA NAPHYHH NOTOIH, H OTPASABAT CHOTBETHILA MM PHCKOB npodua, oleHeH
OT PBKOBOACTBOTO Ha ApyHecTBOTO.

3arybure or obe3lenKa HA EAMHIA, TEHEPHPALIA NAPHYHH NOTOLN, CE MOCOUBAT B HAMAACHIIE
Ha GasaHcoBaTa CyMa HA AKTHBHTE OT TA3M EAMHHIL. 3a pemukn aktuBH Ha ApymecTBOTO
P'hKGI!-DACTHDTD H'PEI'J,EHEBH MOCACABAIID AAAH ChIICCTBYBAT HHAHKAIIHH 34 TOBA, 4 SEI'}"E‘ETR oT
ofesrienka, IPH3HATA B IPEAXOAHI TOAMHH, MOJKE BEYe AA HE CHINCCTRYBA HAH Ad € HAMAAEHA,
Ofeamnenka, IPH3HATA B MPEAXOACH IIEPHOA, Ce BBH3CTAHOBABA, AKO BB3CTAHOBMMATA CTOHHOCT
HA EAHHHIIATA, TEHEPHPAIIA MAPHYHH ITOTOLH, HAABHIIIABA HeitHaTa HaAaHCOBA CTOIHOCT.

2.11. PupaHCOBH HHCTPYMEHTH

(PupancoBHTE AKTHBH ¥ TACHBH C€ IIPH3HaBaT, Korato ApY#ecTBOTO CTaHE CTpaHa IO
AOTOBOPHIT CIIOPA3YMEHIIA, BRAIOUBAIIN (DHHAHCOBIH HHCTPYMEHTH.

(DHHAHCOB AKTHBE Ce OTIHCBA, KOTATO Ce 3aryOH KOHTPOA BBPXY AOTOBOPHHTE IpaBa, KOHTO
ChCTaBAABAT (PUHAHCOBHA AKTHB, T.¢. KOTATO CA H3TEKAH NPABATA 33 NOAYIABAHE HA MapH9HH
[IOTOIH HAH € IPeXBBEPACHA 3HAMHMATA YACT OT PHCKOBETE H HITOAMTE OT cobeTBeHOCTTA.

(PpHagcOB NACHBR CE€ OTOHCBA IIPH HETOBOTO [MOTACABAHE, H3NMAAAHE, [TPH AHYAHPpAaHEC Ha
CACAKATA HAH INPH H3THYAHE HA AABHOCTHHA CPOK.

[py IrbPBOHAYAAHO NMPH3HABAHE HA (PHAAHCOB AKTHB H punancos macus ApymecTBOTO It
OIEHAPA ITO CHPABEAAHBA CTOHHOCT IAIOC PASXOAHTE MO TPAHIAKIUIATA C H3KAIOHYCHHE Ha
dpunancoBHTE AKTHBH ¥ IACHBH, OTYHTAHH IO CIPABCAAHEA croifHocT B medasbara HAH
3aryGaTa, KOMTO Ce HPH3HABAT IIbPBOHAYAAHO 11O CIIPABEAANBA CTOITHOCT.

(DEHAHCOBHTE AKTHBH C€ MPH3HABAT HA AATATA HA CACAKATI.

(PHHAHCOBHTE AKTHBH H d_:IHHaHCUBHTE MACHBH C& OLEHABAT [TOCAEABAIID, KAKTO € MOCOMCHO I10-
ADAY.
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2.11.1. Punmanconn AKTHRH

C meAa DOCAEABAILIO OlEHABAHE HA cbnﬂaﬂcc-nm AKTHBH, C H3KAIOMCHHE HA XEAKHPAIIHTE
HHCTPYMEHTH, TE Ce mxacmt;nuupa‘r B CAGAHHTE KATETOPHH:
KPEAHTH M B3CMAHHH,

(puHAHCOBH AKTHBH, OTYHTAHH II0 CIPABEAANBA CTOHHOCT B nedaabaTa HAH 3aryoara;
HHBECTHIIHH, ABPKAHH AD ITAACHK;

. & @& @

dprHaHCOBM AKTHBH HA PAMOAOKCHHE 32 IPOAAKDA.

(PHHAHCOBHTE AKTHBH C€ PA3NPEAEAAT KbM OTAEAHHTE KATETOPHH B 3ABHCHMOCT OT IIEATA, C
KOATO €a anAoﬁrrm+ Kareropuara HA AaAcH ¢:HH:1H::DB HHCTPYMEHT OIIPEACAS METOAL MY Ha
OleHABAHE M AAAM NPHXOAHTE M PA3XOAMTE Ce OTpasasar B medaabara mam sarybara mam B
ApyrHa BceoDxBaTeH A0XOA Ha Apymectsoto. Bemwii dpumancosi akTHBH € M3KAIOUEHHE HA
Te3H, OTYHTAHH IO CHPABEAAMBA CTOHHOCT B Iedarbata MAM 3aryDaTa, IOAACKAT HA TECT 34
ofesrenka kbM Aatata Ha puHaHCOBMA OTdeT. PHHAHCOBNTE AKTHBH Ce oDe3leRsBaT, KOraTo
chiecTByBaT ODEKTHBHH AOKasateactsa 3a Topa. [lpmaarar ce pasamdHm KpHTepHH 32
onpeAeAsiHe Ha 3aryoarta OT 0De3NEHKA B 3ABHCHMOCT OT KATETOPHATA HA puHAHCOBHTE AKTHBH,
KAKTO € OIIHCAHO HD—.&D;‘L}".

Bendkn npHXOAM H PAsxoAM, CEBP3AHH C NPHTEHKABAHETO HA ¢puHAHCOBH HHCTPYMEHTH, Ce
orpassBar B medarbata MAHM 3arybata NPH MOAYHABAHETO MM, HE3ABHCHMO OT TOBA KAk Ce
OleHBA HAAAHCOBATA CTOMHOCT HA (DHHAHCOBHA AKTHB, 33 KOITO C& OTHACAT, M C& MPCACTABAT B
oTHeTa 33 BCeODXBATHHA AOXOA Ha peaose ,Dunancosn passoan”, ,PHHaAHCOBH NpUXOAH” HAH
LApyrn pumancoBs mOSHIMET, C H3KAIOYEHHE HA sarybara or obesleHKA HA THPrOBCKH
BIEMAHIA, KOATO CE IIPEACTABA Ha PeA ,, APyTH Pasxoan’.

KpeanTn 1 B3eMaHnA

Kpeantn # B3eMaHHA, BLIHHKHAAM MEPBOHAYMAAHO B Apy#ecTBoTO, €4 HEACPHBATHBHI
dprHAHCOBY MHCTPYMEHTH C pUKCHPAHN NAAIAHHA, KOMTO HE CE THPIyBAT HA AKTHBEH NA3AP.
Kpeaurure i B3EMAHHATA IOCAEABAIIO CE OMEHABAT IO AMOPTH3HDAHA CTOHHOCT, KaTO Ce
H3MOA3BA METOABT HA eeKTHBHATA AHXBA, HAMAACHA C pasMepa Ha obestenkara. Bcaxa
MPOMAHA B CTOHOCTTA MM Ce OTPasiBa B negaabata sl sarybara 3a Texyumaa nepuoA. Ilapure
M IApHYHNTE EKBHBAACHTH, THPIOBCKHTE H HO-TOAAMATA 4acT OT APYIH B3eMaHHA Ha
ApY/KECTBOTO CIIAAAT KbM TA3H KATETOPHI cpunancosn HHECTpyMeHTH. AJCKOHTHpaHE HE Ce
H3BBPIIBA, KOTATO eheKTHT OT HErO € HESHATHTCACH.

Sliﬂq}ﬂ{ﬂ BIEMAHHMA CE TECTBAT 34 GEEBII.E'HHE 0o OTAEAHO, KOTATO Ca HPDCPD‘EEHH KbM AATATA HA
(pHHAHCOBHA OTIET HAHM KOTATO CHIECTBYBAT OBEKTHBHI AOKA3ATEACTBA, YC KOHTPATCHTHT HAMA
AQ M3ITBAHM 3AABAKEHHATA CH. BCHYKH ADYTH B3eMAHHA ce TECTBAT 33 obeslleHka IO TPYIH,
KOHMTO Ce ONPEAEART B 3ABMCHMOCT OT HHAYCTPHATA ¥ PErHOHI HA KOHTPAIeHTa, KaKTo M OT
APYTH KPEAHTHH PHCKOBE, KO CBHIIECTBYBAT TAKHBA. B toam cay4ail MpOLEHTHT HA 0Oe3leHKaTa
ce onpesers Ha DasaTa HA MCTOPHYECKH AAHHH OTHOCHO HEIIOTACEHH 3AABAKEHHA Ha
KOHTPATeHTH 33 BCAKA naentnduumpana rpyna. 3arybara or obesnenka Ha THPIOBCKHTE
B3EMAHMA CE IIPEACTABS B OTYETA 32 BCCOOXBATHIA AOXOA Ha PEA ApyTH pasxoan”.

dupaHCcOBH AKTHBH, OTYHTAHHA II0 CHPABEAANBA croiinoct B neuasbara man sarybara

MHEAHCOBH AKTHEH, OTHHTAHH MO COPABEAAMEA croiirocT B mevaabaTa nan 3arybara, ca akTHEH,
KOHTO CA ABLPAAHH 33 THPIYBAHE HAM Ca ONPCACACHIH HPH ITbPBOHAYAAHOTO HM IPH3HABAHE
KaTO (DMHAHCOBM AKTHBH, OTYHTAHN IO CIPABEAAHBA crofinoct B medaabara mAH 3arybara.
Beomaky AepuBaTHBHN (DHHAHCOBH AKTHBH, OCBEH aKO HE CA CHECIUHAAHO OIIPEACAEHH KATO
XEAMHPAIH HHCTPYMEHTH, MOMAAAT B TA3H KATETOPHA. AKTHBHTE OT TA3H KATETOPHA CC
OIEHABAT 1O CIPABEAAMBA CTOIHOCT, YMITO H3MEHEHHA CE NPH3HABAT B neganbara MAM
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sarybara. Beaka mewanba mam saryba, NpOMITHYAIIA OT ACPHBATHBHMN (DPHHAHCOBH HHCTPYMEHTH,
e GasppaHa HA OPOMEHH B CIIPABEAAHBATA CTOMHOCT, KOATO CE ONPEAEAR OT TPAHIAKIMN HA
AKTHBEH [A3AP HAN [TOCPEACTBOM OLEHBYHH METOAH IIPH AHIICATA HA AKTHBCH [1a3ap.

HMuapecTHIINH, ABPAAHA A0 MAALHK

VIHBeCTHIMHE, ABPAKAHHE AO ITAAEK, C4 HEACPHBATHBHH (DHHAHCOBH HHCTPYMEHTH C (pHKCHpAHI
MAH ONPEACASEMN IAAIAHHA H ONPEAGACHA AATA HA ITAACKA, PASAMMHH OT KPCAMTH H
psemanna. VHBeCTHIMHTE ce ONPEAGAAT KATO ABPHKAHH AO ITAACHK, AKO HAMEPEHHETO HA
PBKOBOACTBOTO Ha APY/KECTBOTO € AR Il ABPHKH AO HACTBIBAHE HA MAACHA HM. HupectnmnTe,
ABPAAHH AO TIAAEK, IOCAEABAIIIO CE OLEHABAT N0 AMOPTH3HPAHA CTOMHOCT ¥PE3 METOAA HA
epexrmprata Amxpa. [lpn Hasmdmero Ha ODEKTHBHE AOKAIATEACTBA 34 obesmenka Ha
HHBECTHIMATA HA 0a3aTa HA KPEANTeH peilTuur, (PHHAHCOBHTE AKTHBHM CE OLEHABAT MO
HACTOAINA CTOMHOCT HA OYAKBAHHTE ObACIM IapuyHy moTomn. Bemukm npomenn B
IPEHOCHATA CTOIHOCT HA HHBECTHIIMATA, BKAIOYHTEAHO sarybara ot obesIlenka, ce IPU3HABAT B
neuarbara man sarybara.

OuHAHCOBH AKTHBH HA PA3IMOAOMKEHHE 32 POAAKDA

@uHAHCOBH AKTHBH HA PASMOACKEHHE 31 MPOAWKDA €A HEACPHBATHBHH cpunaHCOBH AKTHBH,
KOHTO €4 ONMPEACACHH KaTO (PHHAHCOBH AKTHBH HA PASIHOACKEHHE 32 NPOARKDA HAM HE CIIAAAT
KbM HHETO €AHA OT OCTaHaANTe Kareropun cpuHancou akTHBH. PHHAHCOBHTE AKTHBH OT TasH
KATErOpHA IOCACABAIIO CE OLEHABAT IO CITPABEAAHBA CTOIHOCT € H3KAIOMEHHE Ha TE3H, 32
KOMTO HAMA KOTHPOBKH HA IA3APHATA I€HA HA AKTHBEH [A3ap I HHATO CHPaBEAAMBA cToifHOCT
He Mome Aa ObAe HaAeHAHO onpeseena. [locaeAmnTe ce OLEHABAT IO AMOPTH3IMPAHA
cToifHOCT Mo MeToAa HA ed)eKTHBHHA AMXBEH NPOLEHT HAH [O cebecToiiHOCT, B CAy4ail 4e
pamat huxcupan masex. [IpomennTe B CHPABEAAMBATA HM CTOIHOCT Ce OTPA3ABAT B APYTHA
BCeODXBATEH AOXOA H C€ IPEACTABAT B CHOTBETHIA PE3IEpB B OTHETA 34 coDCTBEHNA KAITHTAA,
HETHO OT AAHBIMH, C M3KAIOWeHHe Ha 3arybure or obesleHKa H BAAYTHH KyPCOBH PAsAHKH HA
MapHYHH AKTHBH, KOHTO C€ NPH3HABAT B meuaabara man saryoara. Korato cppaancos akTue Ha
PasmoOAOKEHIHE 38 nposarDa ObAe MPOAIAEH HAH obesnenen, HaTpynanuTe mewasbu n 3aryom,
NpH3IHATH B APYIHA BceOBXBATEH AOXOA, Cé pexaacmuimpar or coDCcTBEHMA KAIIMTAA B
meuaAGaTa MAH 3arybaTa 3a OTYETHHA IEPHOA ¥ CE IPEACTABAT KATO pexAacHpHINIPaLIA
KOPEKIHA B APYTHA BeeoDXBATEH AOXOA. MAHXBH, H3YHCACHH IO METOAR HA echeKTHBHATA AMXBA,
H AMBHAEHTH C€ IpH3HABAT B mesarfata mAm sarybara Kato ,,(PHHAHCOBM NpHEOAH".
Boscramopspame Ha 3arydm oT oDesneHKa ce NPH3HABA B ADYIHA BCeoOXBATEH AOXOA €
H3KAFOMEHHE HA ADBATOBHTE (PHHAHCOBH HHCTPYMEHTH, ILPH KOHTO FB3CTAHOBABAHETO CE
npmaHasa B mewasbarta HAH sarybaTa, CAMO AKO BB3CTAHOBABAHETO MOE obexTHBHO AA ObAe
CBBP3AHO CBC ChOUTHE, HACTBHITIAO CACA MOMEHTA 1A npusHABaHE HA ODE3NEHKATA.

2.11.2. PuUAHCORH ITACHEM

D uHAHCOBITE IIACHBH CE MPHIHABAT, KOTATO CHINECTBYBA AOTOBOPHO 3RADAKEHHE 3a MAAIIAHE
HA IAPHYHH CyMH HAH APYT (pHHAHCOB AKTHB HA APYTO IHPEANPHATHE HAH AOTOBOPHO
3ABAKEHIE 32 PASMAHA HA (PHHAHCOBH HHCTPYMEHTH C APYTO [PEANPHATHE IIPH HOTEHIMAAHO
HeBGAATONPHATHH YCAOBHA, BCHYKH PA3XOAM, CBBP3AHI C AMXBI, i MPOMEHH B CHPABEAAHBATA
crofiHocT Ha (DHHAHCOBH HHCTPYMEHTH, AKO HMa TAKHBA, CE PH3HABAT B neuasbata HAM
sarybara Ha peA ,,PuHaHCOBH paaxoan” HAH ., DHHAHCOBH NPHXOAH .

(DHHAHCOBITE ACHBH CE OIEHABAT IOCACABALIO TIO AMOPTH3MPAHA CTOHHOCT, KATO CE H3NOARA
MeTOABT HA eDEKTHBHATA AHXBA, C H3KAIOWEHHE HA dprHAHCOBH MHCTPYMEHTH, AbpiKAHH 32
'l'lJ'PI"_lf"B-MIC HAH ONOPEACACHH 31 OLEeHABAHE IIO CHP&BEMH CTOIHOCT B meuasabara AN
saryBaTa, KOHTO Ce OLCHABAT MO CHPABEAAHSA CTOIHOCT € OTYHTAHE HA IPOMEHHTE B medarbaTa
HAH 3aryoaTa.
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T‘]:PI‘OBEKHTE- 3AABAYKCHHA CE& [IPHIHABAT [IBPBOHAYAAHO OO HOMHHAAHA CTOHHOCT H
BIIOCAECACTBHE CE OLCHABAT IIO AMOPTH3HPAHA E‘I‘OﬁHGCT, HAMAACHA C MAANTAHHA IO YpPEHAAHC
HA 3AABAREHHCTO.

AMBHAEHTHTE, TAATHMH HA AKIHOHEPHTE, Ce NPH3HABAT, KOTATO AMBHAEHTHTE Ca OAODpeHH Ha
obmoTo chrbpanne HA AKITHOHEPHTE.

2,12. Marepnarnn sanacn

B cebecroiimocTra HA MATEPHAAHMTE 3allaCH C€ BKAIOYBAT AMPEKTHHTE pPA3XOAH IO
3AKYIYBAHETO HAH IIPOH3BOACTBOTO MM, npepaboTkaTa M APYTH IPEKH PA3XOAH, CRBP3AHH C
AOCTABKATA MM, KAKTO H 9acT OT oOIINTe NPOH3IBOACTBEHH Pa3sXOAHM, ONPEAEACHA HA DasaTa Ha
HOPMAAEH NPOH3BOACTBEH KAIAIMTET. DuHAHCOBHTE PA3XOAH HE C€ BRAIOYBAT B CTOHHOCTTA HA
MATEPHAAHHTE 3aITACH. KM Kpas Ha BCEKH OTHETEH NEPHOA MATEPHAAHNTE 3AITACH Ce OlCHABAT
M0 MO-HACKATA OT ceBecTOHOCTTA HM H TAXHATA HETHA PEAAH3YEMA CTOHHOCT. CymaTa Ha BCAKA
obe3leHka HA MATEPHAAHMTE 3AIIACH AO HETHATA HM peaAHsyema CTOHHOCT ce NMPH3IHABA KATO
Pa3xoA 3a MEPHOAA Ha obeaneHkaTA.

Hernata peaAmsyema CTOMHOCT IPEACTABAABA OYAKBAHATA NPOAKHA NEHA HA MATEPHAAHMTE
3amacH, HAMAAEHA C OYAKBAHHTE PA3XOAH 1o mposakOara. B cayuaii we maTepHasnuTe 3amach
ca BuAM Beue ODE3NEHEHH AO HETHATA HM PEAAHIYEMA CTOHHOCT H B ITOCACABALL OTHETEH
[EPHOA Ce OKaiKe, 9e YCAOBMATA AOBEAH AO ODE3IEHKATA HE C4 BEYe HAAMIE, TO CE BRINPHEMA
HOBATA MM HeTHA pearmsyema croifHoct. CymaTa Ha BH3CTAHOBABAHETO MOMKE A2 GbAe camo A0
pasmepa Ha GaAaHCOBATA CTOHHOCT HA MATEPHAAHHTE 3ANACH IPEAH obesuenxara. Cymara Ha
0BpaTHO BHICTAHOBABAHE HA CTOITHOCTTA HA MATEPHAAHHTE 3AITACH CE OTHHTA KATO HAMAACHHE
HA PA3XOAHTE 32 MATEPHAAH 33 IIEPHOAR, B KOHTO Fh3HHKBA BH3CTAHOBABAHETO.

ApyHecTBOTO ONpPEAEAS PAXOAMTE 32 MATEPHAAHM  3amacH, KaTo HM3IOA3BA  METOARL
CPEAHOIPETETAEHA CTOHHOCT.

[Npn nposamba HA MATEPHAAHNTE 3AMACH TAXHATA GanancoBa CTOHHOCT Ce€ INPH3HABA KATO
PA3XOA B IIEPHOAG, B KOITO € NPH3HAT CHOTBETHHAT IPHXOA.

2.13.  Aamsim rbpPxXy AOXOAL

PasxOAHTE 33 AAHBILM, IPH3HATH B NeqaAbaTa HAK 3arybarTa, BKAIOYBAT CyMaTa HA OTCPOHEHHTE
W TEKYIH AAHBINM, KOMTO HE CA NPH3HATH B APYTrHA BCeoOXBATEH AOXOA HAH AHPEKTHO B
coBCTBEHHA KATTHTAA.

TekylTe AAHBYHH AKTHBH ¥/ HAH TIACHBH ITPEACTABAABAT TE3H 3AADAKEHHA KbM HAH BICMAHHA
OT AAHBUHHATE HHCTHTYIUNH, OTHACAIINH CE 33 TEKYIIUI HAH IPEAXOAHH OTIETHI IEPHOAN, KOHTO
He ca MAATEHH KbM AATaTa Ha (pHHAHCOBHA OTYeT. TeKyIIMAT AAHDBE € ADAKHIM BBPEY
obAaraeMHs AOXOA, KOITO Ce pasAH4YaBa OT meuarBata mAK 3arybara pBB (PHHAHCOBHTE OTHETH.
M34HCASBAHETO HA TEKYIHA AAHBK ¢ Da3MpaH HA AAHBUHMTE CTABKH I HA AAHBYHHUTE 3AKOHH,
KOHTO €4 B CHA4 KbM KPaf HA OTYETHHA IIEPHOA.

OTCpOUEHNTE AAHBIH CE M3YHCAABAT M0 NACHBHHA METOA 32 BCIHKI BPEMEHIH PASAMKI MEKAY
FaAAHCOBATA CTOMHOCT HA AKTHBHTE H IIACHBHTE H TAXHATA AAHLYHA OCHOBA. Orcpoyen ARHDE
He Ce NPEABHKAA NPH TBPBOHAYAAHOTO NPH3HABAHE HA AKTHE HAM IACHB, OCBEH 4KO
CBHOTBETHATA TPAH3AKIIHA HE 3ACATA AAHBYHATA HAH CHETOBOAHATA meuanba.

OrcpodennTe AAHbYHH AKTHBH M IIACHBI HE Ce anckonTupar. [lpn TAXHOTO H3UMCACHHE CE
HAIIOASBAT AAHBYHH CTABKH, KOHTO €€ O4YakBa Aa ObAaT NPHAOMHMH 34 MEPHOAZ HA
PEAAH3AIIHATA MM, IPH JCAOBHE H€ TE €4 BACIAH B CHAA MAH € CHIYPHO, Y€ IIe BACIHAT B CHAR,
KBbM Kpai HA OTYETHHA [IEPHOA.

OTcpodeHnTe AAHBYHI NACHBH CE IIPH3HABAT B ITBACH PAsMEP.
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D’I’CFO‘[CHH AAHBYHH AKTHBEH Ce HPHSHE.BET, CaMO AKO ChINECTBYEA BEFGHTHDCT TE Aa ﬁ"luiﬂ'l"
ycBOeHH 4pe3 ObAeIIH 0OAATAEMH ADXOAH.

OTrcpoyenn AAHBYHH AKTHBH H ITACHBH C& KOMIIEHCHPAT, CAMO KOTaTO APy#ECTBOTO MMa IpaBo
H HAMEPECHHE AAd KOMIICHCHPA TEKyIIHTE AAHBYHHM AKTHBH HMAH IACHBH OT CBIIATA AAHBYHA
HHCTHTYIHA.

[lpoManaTa B OTCpPOYMEHHTE AAHBYHH AKTHBH HAH ITACHBH Ce€ IPH3HABA KATO KOMITOHEHT OT
AAHBYHHA NTPHXOA HAH PasxoA B medasDaTta MAH 3arybara, OCBEH AKO Te HE CAa CBBLP3BAHH C
MO3HIAH, MPH3HATH B APYIHA BCEODXBATEH AOXOA MAM AMPEKTHO B CODCTBEHHMA KAITMTAA, ITPH
KOETO CLOTBETHHAT OTCPOYEH AAHDBK CE€ NPH3HABA B ADYIHA BCeODXBATEH AOXOA MAHM B
CODCTBEHHA KATTHTAA.

2.14. Tlapu n napaysn eKBABAACHTH

HEPHTE H IApHYHHTE CKBHBAACHTH C€ CBRCTOAT OT HAAHYHHTE IIAPHYHH CPCACTBA IO DaAHKOBH
CMCETEH.

2.15. Colicrren KanuTas 1 pe3cpen

ﬁI{L'EHQH'EPHHHT KAITHTAA HA ,ﬂp}rmemc)‘m OTpasiea HOMHIHAAHATA CTOHHOCT Ha CMHTHPAHHTC
AKITHH.

Hepasnpeseaenara mewaaba/ Hatpymamara saryba BkAOWBA TeKyIHA dpuHAHCOB PE3yATAT H
HATPYIAHHTE [e4AADH I HEITOKPHTH 3aryOH OT MHHAAM TOAMHH.

3aABAKECHHATA 32 MAAIIAHE HA AMBHACHTH HA AKIHOHEPHTE CA BKAIOMEHH HA PeA ,,3aAbAKEHHA
KM CBBP3AHH AHIA” B OTYeTa 32 (PHHAHCOBOTO CHCTOAHHE, KOTATO AHBHAEHTHTE €A OAODpeHis
3a pasnpeAeAeHne oT o6IoTo chipanne HA AKIIOHEPHTE NPEAH KPas HA OTYETHHA MEPHOA.

Beuukn TpaH3akIy Cbe cODCTBEHHIINTE HA ,ﬂ.py}:{emnm cA MPEACTABEHH OTACAHO B OTHETA 34
cOOCTREEHHA KATIITTAA.

2,16, Tlencronan 1 KPATKOCPOYHH BHL3IHAIPAFKACHIA HA CAYKHTCANTC

Apy#ecTBOTO OTYHTA KPATKOCPOYHH 3AABAJKCHHA 110 KOMIICHCHDPYEMIH OTITYCKH, B'I:EHHKHMH
MOPAAH HEH3IIOASBAH IAATEH TOAHINEH OTIYCK B CAYYAHTE, B KOMTO C€ nqimm TOH oBAE
MOASBAH B paMKNTE Ha 12 MECEna CAeA AATATA HA OTHETHHA IEPHOA, ITPE3 KOHTO HAETHTE AHIA
CA MOAOMKHAM TPYAQ, CEBP3AH C Te3H OTIIYCKH. KpaTkocpodHiTe 3aAbAKEHHA KbM MEPCOHAAL
BRAMOYEAT HAAHHITH, 3AIIAATH H COMHAAHH OCHIVPOBKH.

Couraacno mspcksapmaTa Ha Koaekca Ha Tpyaa ©npH  IPEKpaTABAHE HA TPYAOBOTO
HPEI.BDCI"I‘HOIHEHHE, CAEA KATO CAYHHTCAAT € HPHADEHJ‘L npapo Ha MeHCHA 34 OCHIYPHTEACH CTaM
1 BB3pact, APy/KECTBOTO € 3AABAKEHO AA My H3NAATH ODE3MIETEHHE B PA3MEp AO IIECT OpyTHH
PﬂEﬂTHH JAIAATH. ,ﬂp}"mtmc}m € HAYMHCAHAO NPABHO IANBAKEHHE 33 H3INOAAIIMAHE HA
ofesmeTe A HA HACTHTE AHIIA IPH IEHCHOHHPAHE B CHOTBETCTBHE C H3HCKBAHHATA HA MCC 19
HA\OXOAR HA HaeTH AMIA” HA Hasa HA MPOTHOIMPAHH HNAAIUAHHA 32 CACABAIIMTE IET TOAMHH,
AMCKOHTHPAHH KbM HACTOMIIMA MOMEHT C ABATOCPOMEH AMXBEH IPOLEHT Ha De3pHCKOBH
HEHHH KHHKA.

Apy»#ecTsoTo He € pa3paboTBAAO H He NPHAArR NAAHOBE 32 BLIHATPAMACHHA HA CAYKHTEAHTE
CAEA HAITYCKAHE.

PasxoAHTe 3a AMXBH, CBBP3aHH € NEHCHOHHHTE 3aABAMEHHA, CE BKAIOWBAT B OTHETAa 34
BceoBxBaTHIA AOXOA Ha peA ,,Punancosn pasxoan”. BraspaimaeMoCTTa Ha AKTHBHTE 1O ITAAHA
ce BrarogBa B, Apyru drHAHCOBH noaummn’”. BeHYkn APyrE pasxoar, CEBP3AHH C PAIXOAH 34
MEHCHOHHH Fh3HATPAKACHNA HA CAY/KHTEAHNTE, CA BKAIOUBAT B . Pasxoan 3a mepconana”.
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KpaTkoCpOoYHHTE AOXOAM HA CAYKHTEAHTE, BKAIOMHTEAHO M ITOAATAEMHTE CC OTIIYCKH, ca
BEAIOYEHH B TEKYIIHTE MACHBH HA peA ,,JleHCHOHHN B ADYIH 3aABANKEHHA KbM HEPCOHAAR™ 11O
HEAHCKOHTHPAHA CTOMHOCT, KOATO APY#ECTBOTO 0YAKBA AR H3IIAATH,

2.17. llposusus, YCAOBHH HACHBH B VCAOBHH AKTHBH

[NpoBuaunTe Ce NPM3HABAT, KOTATO MMA BEPOATHOCT CETAIIHH 3aABAMKEHHA B Pe3yATaT OT
MHHAAO CHOMTHE AA ADBEAAT AO M3XOAMII IIOTOK HAa pecypch oT ApymecTsoTo B Mo#e Aa Obae
HANPABEHA HAACHKAHA OIEHKA HA CYMATA HA 3aAbAKeHmero. Bbamomuo e cpodHocTTa HAH
CyMATA HA M3XOAAITHA ITAPHMEH IIOTOK Aa € HECHIYPHA. CeralmHO 3aABAMKEHHE Ce ITOPAXAL OT
HAAHYHETO HA NPABHO HAM KOHCTPYKTHEHO 38ABAKEHHE BCAGACTBHE HA MHHAAN CBHOHTHA,
HAIPHMED TAPAHIINH, NpaBHH crnopose HAn obpemenssang Aorosops. [lposmsumre 3a
[PECTPYKTYPHpPAHE Ce NMPH3HABAT CAMO aKO ¢ paspaboren m npmaoken noapoben dopmasen
MAAH 33 OPECTPYKTYPHPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMEHTH HA ITA4HA 34
NpeCTPYKTypHpaHe IpeA Tesn, Kouto Omxa 6man sacernaan. [Tposusun sa Gvaemm saryon or
AEITHOCTTA HE Ce MPH3HABAT.

Cymara, KOATO Ce IPH3HABA KATO IPOBH3MA, CE HIYHCAMBA HA Da3a HAN-HAACHKAHATA OILEHKA HA
PA3XOAHTE, HEODXOAHMI 33 YPEAHAAHE HA CETAIITHO 3AADAMKEHHE KbM KPAf HA OTMETHHA [EPHOA,
KATO C€ B3EMAT [IPEABHA PHCKOBETE H HECHIYPHOCTTA, CEBP3AHH CBhC CErdlIHOTO 3aAbAKEHHE.
Korato ChIIECTBYBAT PEAMIA NMOAOOHH 3aABAKEHHA, BEPOATHATA HEODXOAHMOCT OT H3XOAMII
[IOTOK 34 ITOTACABAHE HA 3aABAKEHHETO CE ONPEAEAR, KATO C€ OTYETE IPYIATA HA 3AABAKCHIATA
KaTo IAAO. [TpOBH3HMHTE CE AHCKOHTHPAT, KOTATO e)eKTHT OT BPEMEBHTE PAIAHKH B CTOIHOCTTA
HA [IAPHTE € 3HAYHTEACH.

O6esmereHns OT TPETH AHIA BHB BPL3KA C AAACHO 3ANBAMKECHHE, 33 KOHTO Apymectsoto e
CHI'}"PH&, HE IIe IIO.-"LY‘IH, ce HI]I’IEH‘BB‘&T KATO OTAEACH AKTHB. Toan akTHB MOKEe H AAd He
HAABHINABA CTOITHOCTTA HA CHOTBETHATA IIPOBH3HA.

IpoBusnuTE Ce NPEPASTAGKAAT KbM Kpas Ha BCEKH OTYETCH IEPHOA H croifHoCcTTa MM Ce
KOPHIHPA, 33 AA C& OTPasn Haii-A00paTa NPHOAN3HTEAHA OLCHKA.

B C.&F‘IH.HTE, B KOHTO C€ CYHTa, Y€ € MAAKO BCPOATHO Al BPLIHHKHE H3IXOAAI MOTOK HA
HEOHOMHYECKH F'E.C}?PCH B PEB}FATQT HA4 TEKYLIO 3AABAKEHHE, ITACHEB HE CE HPHBHQBQ- VeaosuuTe
MACHEBH CAEABA Ad CE OLIEHABAT ITOCACABAIIO MO IMO-BHCOKATA CTOIHOCT MEFKAY OMHCAHATA IO~
rope CP‘H.BHHM& HPOBHSHH H II'bPBOHﬂ‘Im‘LHO IIFH:IHRT&T‘& CymMa, HAMAACHA C HATPYIIAHATA
H.MDPTHEH.H,H.&

BEPDH'I'HH BXOAAIIIH ITOTOIIH HA HEKOHOMHYECKH ITOA3MH, KOHTO BCE OII¢ HE OTIOBAPAT HA
HPITTCPHI‘I’I'C 33 NpH3HABAHC HAa AKTHE, C& CMATAT 34 YCAOBHH AKTHEH.

2.18. 3uaupMp NPENEHKH HA PHKOBOACTBOTO MPH NPHAArANHE HA CHETOBOAHATI

INOARTHIA

3HagmMITe NPEIEHKH HA PHKOBOACTBOTO IPH MPHAATAHETO HA CIETOBOAHHTE MOANTIKI Ha
ApYKeCTBOTO, KOMTO OKA3BAT HAH-CHIIECTBEHO BAMAHHE BBLPXY (punancosuTe OTHETH, CA
ONHCAHH TO-AOAY.

2.18.1. Orcpogcun AAHBYHH AKTHEH

Onenkata Ha BEPOATHOCTTA 3a ObAemm ODAaraeMH AOXOAH 32 YCBOABAHETO HA OTCPOMEHH
AAHBUHH AKTHBH ce Dasupa Ha HOCAeAHATA OAODpena OIOAMETHA NPOTHO33, KOPHIHPAHA
OTHOCHO 3HAMHMHM HeoDAAraeMH NPHXOAH H DAsXOAM o cremmdmyHm OrpaHm<eHus 3a
NpeHACAHE HA HEM3MOA3BAHH AAHBLYHH sarybm uAn kpeanTi. AAHBYHHTE HOPMHE B PASAHYHHTE
JOPHCAMKIINH, B KOHTO ApPYiKECTBOTO M3BBPINBA ACHHOCT, CBINO CE BIEMAT NPCABHA. Axo
HAALHAHA I]FGI'HDER 3a 'DEAEI‘H.EM AOXOA HPE&HDJ\EN BEPDH‘I'HGTCI H3MMOAIBAHE HA DTCFD‘-IEH
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AQHbUEH AKTHB OCODEHO B CAYYAH, KOTATO AKTHEBT MOWKE Aa ce ynmorpebm Oes Bpemeso
OrpaHNYenHe, TOTABA OTCPOMEHHAT AAHBYEH AKTHB Ce MpusHapa M3uAAO. [lpusmasamero Ha
OTCPOYEHH AAHBYHH AKTHBH, KOHTO NOAAG/KAT HA ONPEACACHH NPABHH HAH HKOHOMHHECKH
OTPAHITYEHHA HAN HECHIYPHOCT, Cé NPENEHABA OT PHKOBOACTBOTO 34 BCEKH OTACACH cAy4ail Ha
Fasata na cnemudpuarnTe haxt 1 obcToATEACTBA.

2.19. HecurypHoCT HA CHETOBOAHHTE HPHOAHIATEARM OIEHKH

Ipu msroteanero Ha (PHHAHCOBHA OTHYET PHKOBOACTBOTO NPABH PEAHIA MPEATOAOKEHHI,
OMEHKH W AONYCKAHHMA OTHOCHO NPH3HABAHETO M OUEHABAHETO HA AKTHBH, ACHBH, IPHXOAR I
pa:ixnm.

AefiCTBHTEAHHTE PE3YATATH MOTAT AA C€ PASAHYABAT OT NPEANOAOKCHHATA, ONUCHKHTE I
AOINYCKAHHATA HA PBKOBOACTBOTO H B PEAKH CAYHYAH CHOTBETCTBAT HAITBAHO HA MPEABAPHTEAHO
OIlEHEHHTE PE3YATATH.

MndopMamus OTHOCHO CHILECTBEHHTE MPEATIOAOKEHIIS, OUEHKIT I AONYCKAHIA, KOITO OKA3BAT
HAli-3HAYMTEAHO BAHAHHE BHPXY NPHIHABAHETO H ONEHABAHETO HA AKTHBH, NACHBH, IPHXOAM 1
PA3XOAH € NPEACTABEHA IO-AOAY.

2.19.1. OBeamcnka

3a saryba or obesneHka ce NPH3HABA CYyMATa, C KOATO HasaHCOBATA CTOHHOCT HA AAACH AKTHB
HAH €ANHHAIA, TEHEPUPAINA MAPHYHH IOTOIM, HPEBHIIABA BH3CTAHOBIMATA HM CTOIHOCT, KOATO
€ IIO-BHCOKATA OT CHPABEAAHBATA CTOHHOCT, HAMAAECHA C PAasXOAMTE MO nposamba HA AaAeH
akTHB, ¥ Heropata croiimoct B ymorpeba. 3a Aa ompeAeAn croifmocrra B ynotpeba,
PHKOBOACTBOTO HA APYKECTBOTO M3HHCAABA OWAKBAHMTE fpACIIN MAPHYHH ITOTOLN 34 BCAKA
CAMHAI, TeHEPHPALIA TAPHYHI [OTOIM, B ONPEAEAR MOAXOAAIIIA AHCKOHTOR draxTop C e
KAAKyAHPAHE HAa HACTOAIIATA CTOHHOCT HA TE3H MAPHHH HOTOLH (eox. noscuenne 2.10). Tlpn
H3MHCAABAHEC HA OMAKBAHHTE EI"bAELTJ.H I.'IRPH'-IHH NoOTOIH P'hKOEDACTBOTﬂ npasn HP'EMIGJ'LCI}KEHHﬂ
orHocHo Gvaenmrre GpyTHH mewaatu, Tesn MPEATOAOKEHIA Ca CBBP3AHI © Epaen cuOnTHA 1
oBcTONTeACTBA. AEHCTBITEAHNTE PESYATATH MOTAT Ad C& PASAMHMABAT H AA HAAOKIT SHAYHTEAHH
KOpEKIIH B AKTHBHTE HA APYKECTBOTO MPe3 CACABALIATA OTYETHA TOAHHA.

B noBedeTo CAyYaH IPH ONPEACARHETO HA MPHAOHIMITA AMCKOHTOB (hakTOp Ce IpaBH ONEHKA
HA MOAXOAIITHTE KOPCKITHH BLB BpPL3Ka € ImasapHHA PHCK H FHCI{QBH‘I‘E CPEHTGPH, KOHTO <a
crieruchI9HI 38 OTACAHHTE AKTHBIL.

2 19.2. IMoAe3eH ¥ABOT HA AMOPTHIMPYEMH AKTHEN

PBKOBOACTROTO HP’CPHEI‘ACH{AH MoOASIHHA AHBOT HA EMDPTH:!-HP}?BMIHE AKTHEH B Kpaf HA BCCKH
OTHETEH Hl.‘.’FHDA.

Kpm 31 aexemspi 2016r. pbHKOBOACTBOTO OMPEACAR MOACIHIL JKMBOT HA AKTHBHTE, KOHTO
NPEACTABASBA OYAKBAHMAT CPOK HA MOA3BAHE HA axrTuBHTe OT ApyrecTBoTO. AHCTBUTEAHUAT
[TOAC3EH JKMBOT MOJKE AQ CE PASANMABA OT HAIPABEHATA OLCHKA MOPAAH TEXHHYECKO M MOPAAHO
naxabaBame, MPEAMMHO HA cOTyepHH MPOAYKTH i KOMIIOTEPHO obopyapane.

2.19.3. Marepnassn 3anacu

MarepHaAHHTE 3ANACH CE OUEHABAT IO MO-HHECKATA CTOHHOCT OT IIEHATA HA npuacbuBane 1
HETHATA PeaAn3yeMa croiiocr. [lpm ompeAeasne HAa HETHATA peasnsyema croifHocT
PBKOBOACTBOTO B3eMa MPEABHA Hafi-HAAGKAHATA HAAMYHA HHGQOpMAIHA KbM AAaTaTa HA
npnﬁnuamnﬂa-m OIEHKA.
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2.19.4. {_'n]l.iuu AAMBA CTOMHOCT Ha (PUHAHCOBH HHCTPYMEHTH

PBKDBGACTBGTQ H3MOA3IBA TEXHHKH 34 OLIEHABAHE HA mpﬂn&m&mﬂm CTOHHOCT Ha CbHHHHCDBH
HHCTPYMEHTH ]'IPH AHIICA HA RDT}IPEHH IIEHH HA AKTHBCH HHSHF. nﬂ.&PDEHGmI OTHOCHO
H3MNOAZBAHHTE HPCAIIOAD}HEHHH ca HPEACT‘BB&HH B INOACHEHHATA 334 q)HHQ.HCGEH AKTHBH H
TMACHBH. HPH ﬂPH.ﬁ.aI‘ﬂHt HA TCXHHEH 34 OICHABAHEC Pﬁﬁﬂhﬂﬂmﬂm H3MMOA3BA B MAKCHMAAHA
CTEIIEH HMEPHH AAHHH H HPC.&HOJ‘LD?KEHHH, KOHTO na:mpm«rre YHACTHHIIH Omxa BT:!SHPHEAH nopH
OLIEHABAHETO HA AAA€H (DHHAHCOB HHCTPYMEHT. KoraTto AHIICBAT NMPHAOKHMH TA3APHI AAHHH,
PBKOBOACTBOTO H3IOASBA CBOATA HA-AODPA OIEHKA HA NPEANIOAOKEHMATA, KOHTO Ouxa
HATIPABHAN NASAPHHTE YIACTHHILH. Te3H ONEHKH MOTAT A4 Ce PASAMYABAT OT ACHCTBHTEAHITE
rens, KouTo GHxa BHAM ONPEACACHH IIPH COPABEAANBA NA3APHA CAEAKA MEKAY MHOPMIPAHN
M JKEAQEIH CTPAHN B KPaf HA OTYETHHA NEPHOA.

3. Cobcrren KATHTAA

3.1 AKmuoHEpeH KanuTia

Ipu pernctpupanero ua ,Buarapus Ep Texunx EOOA na 30.04.2010 r. ca srecenn 200 000
AB., ¥ouTo mpeacrasasear 100 % ot permctpmpanma kammuTas. Eaposnden coDCTBEHHK HA
kanmTasa Ha Apyxecrsoro e ,,Borarapus Ep” AA,

4. CACAKH ChC CRBPIAHM AN

CpppsannTe Anta Ha APYKECTBOTO BKAIOYBAT CODCTBEHHIIHTE, APYKECTBA IIOA 0011 KOHTPOA 1
KAMYOB YOPABACHCKH ITGFCDHM,

AKo He € H3PIYHO YIIOMEHATO, TPAH3AKIIUTE ChC CEBP3AHM AHIA HE C4 M3BLPIIBAHI IIPH
CTIEITHAAHT YCAOBHA M He C4 IPEAOCTABAHH HAH IOAYYIABAHN HUKAKBH APAHITIL.

CAEAKITE ChC CRBP3AHH AHIIA €A 110 MOBOA CKAIOUEH AOTOBOP 34 BPEMEHHA ¢pumancopa oMo
ma 12.05.2010r. memay ,,bparapus Ep Texuux® EOOA n eAHOARYeHIN COOCTBEHIE Ha
,Boarapus Ep“ AA ¢ pasMep Ha TOAMIIHATA AHXBA CBIAACHO IOCACACH AHEKC = 3%.

E. Pasuerd ChC CRLP3AHHE AMIA B KPad HA TOAMHATA

5.1. BaemanuA OoT CHFLPSAHA AMIIA

2018 2017
‘000 aB. 000 as.

Texymm B3eMAHHA OT COOCTBECHMIIN

HBuarapma Ep* AA 279 274
279 274

6. VYVcAoBHM AKTHBH M YCAORHH ODACHBI

HPES TOAMHATA HAMA NPCAABCHH PasAHYHH mFﬂHIU’IDHHH H npaBHH HCHOBE KBM ,&p}vmemma.
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1. Kaveropum dmmancosn axrusn n nacusn

Apy#ecrBoro He oTumTa dunancosn nmacuen keM 31.12.2018 r. BasascoBrTe cToifmocTH Ha
huHanCOBHTE aKTHBH M IacHBH Ha APYKECTBOTO MOTAT Aa GbAAT NPEACTABEHH B CACAHIHTE
HTE[‘DPHH:

DuEAHCOBH AKTHBEH IMoacuenne 2018 2017
000 as. 000 ae.

Kpeawnrn i B3emanmnsa:
Baemanns or ceppsann Anna 5.1 279 274
[Mapwn 1 mapuynn ekpuBaseHTH - -

279 274

8. Pucxonre, cenpsann ¢ (punancoBETe HHCTPYMEHTH

Llean 1 noanTHKA HA PBKOBOACTBOTO 10 OTHOIIEHHE YIPABACHHE HA PHCKA

Ot momenTa Ha perncrpanuaTa, kakro i kbM 31.12.2018 r. me ornTa huHanCOBH HECTPYMEHTH
€ M3KAIOYWEHHE HA B3EMAHHATA OT CODCTBEHHMIMTE BBB BPB3KA C AOTOBOP 32 BpEMEHHA
cdunancosa nomonr. Haii-spasmvusr chunancos puck, Ha KOHTO € H3AOKEHO Apymecteoto e

KPEAHTEH PHCK.

Haii-comecrsennre dhuHancoBn pHCKOBE, HA KOMTO MOME A2 ObAE HIAOKEHD ApymecrsoTo, ca
OITHCAHH ITO-AOAY.

8.1 Amaams na KpeAMTHHE PHCK

KpeAHTHHAT PHCK NMPEACTABAABA PHCKBT AAACH KOHTPATEHT AA HE 3AIIAATH 3aABAKEHHETO CH
kbM Apymecrsoro. APyKecTBOTO € H3AOKEHA HA TO3M DPHCK BBB BPB3KA C B3EMAHMATA OT
cODCTBEHHIHTE BLE BPB3KA C AOTOBOP 3a BpemeHHa uuancosa nomour Msaaramero na
Apy#ecTBOTO HA KPEAHMTEH PHCK € OTPAHHYEHO A0 pasmepa Ha DasaHcosarta CTOiHOCT Ha
buHANCOBHTE AKTHEN, IPH3HATH B KPAA HA OTYETHHA IIEPHOA, KAKTO € HOCOYEHO MO-AOAY:

2018 2017
000 a=. ‘000 as.

I'pynu hiaancoBn akTHBH — GAAAHCOBH CTOHHOCTH:

Baemanusa o cEBp3aHn AHIA 279 274
[lapn 1 mapHYHn eKBHBAACHTH - -
Basancosa croiiHOCT 279 274

:J.. ﬁ”.'\ltll[h’:] H lll'lUITl‘_,\}'iH! i }'Ii]]il]i.'ﬁl‘lfiiﬂ HA KATIHTAAL

u&“n’e HAa JELP}")HEJCTBDTG BLE BF"]:EKE c ‘FTIPH.EJ‘LEHHE HA KAIIHTAAA CA:
*  An GEHI}TPH crnocobHOCTTA HA AP}?}KECI'BOTD Ad NPOABAMKH Al ChLLlﬂC'l'B}fBa KATO
ACHCTBAILIO MPEAIIPHATHE; H
L. | OCHTVPH AACKBATHA PEI-!TEE‘HAHOCT 3a C.DECTBEHHLIHT'E, KaTo ﬂﬂpﬁ.&ﬁ:‘iﬂ IIEHATA HA
ITPOAYKTHTE H YCAYTHTE CH B ChOTBETCTBHE C HHBOTO HA PHCKA.

AP}GHECI'BDTO HADAFOAABA KANHTAAZ HAa 0a3aTa HA CHOTHONIEHHETO HA KANHTAA KBM DEII[ET‘.’!
CyMa HA AKTHBHTC.
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ﬂPY}KCCTBDTD OIpeACAl KOPHTHPAHHA KallHTahA Ha OCHOBATA Ha DAAAHCOBATA CTOHHOCT Ha
CODCTBEHMS HAITHTAA, ITPEACTABEHH B OTHCTI 34 q)HHﬂ.HCDBOTﬂ ChCTOAHHE,

Lleata Ha Apy#ecTBOTO € AA NMOAABPHA CHOTHOINEHHETO HA KAITHTAAR KBM obmara cyma Ha
AKTHBATE B TPAHMINI, KOMTO AR OCHTYPABAT PEACBAHTHO H KOHCEPBATHBHO CHOTHOIUEHHE HA
thuHaHCHPAHE..

KanuTaasT 3a IPEACTABEHHTE OTYETHH MEPHOAN MOKE Ad ObAE AHAAM3HPAH, KAKTO CACABA:

2018 2017

000 as. 000 a=.

CobcTreH KaneTaa 278 273
Kannraa 278 273
O0mo aKTHBH 279 274
C'BOTHOICHUE HA KANHTAA KbM 001110 AKTHEH 99.64%  99,64%

10, CnOuTHa CACA Kpasd HA OTYETHHA NEPHOA

He ca Bb3HHKHAAH KOPHTHPALUM CHOMTHA MAM 3HAMHTEAHH HEKOPHTHPALIH CHOMTHA MEKAY
AaTaTa Ha (PHHAHCOBHA OTHET H AATATA HA OAOBpEHHETO My 32 nyDAHKyBaHE.

11. Oaobpenne Ha PUHAHNCOBHA OTYET

Ounancosuat order kbM 31 sexemspu 2018 r. (BKAIOYHTEAHO CPABHHTEAHATA nndopmans) e
oaobpen m npuer ot ,,Bearapma Ep“ AA B Ka9ecTBOTO My HA EAHOAMYEH coDCTREHHE HA
karmrraaa Ha ,,Buarapia Ep Texunx EOOA na 25 mapTt 2019 r.



